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INTRODUCTION AND BACKGROUND 

Introduction  

1. Pursuant to an Order granted by the Court of Queen’s Bench of Alberta (the “Court”) on November 

14, 2013 (the “Receivership Order”), Deloitte Restructuring Inc. (“Deloitte”) was appointed as 

receiver and manager (the “Receiver”) of Cameron Construction Services Ltd. (“Cameron 

Construction”) and Cameron Venture Group Inc. (“Cameron Venture”, collectively the 

“Companies”). A copy of the Receivership Order and other information regarding these proceedings 

can be accessed on Deloitte’s website at www.deloitte.ca under the Insolvency and Restructuring 

link. 

2. The Receivership Order was granted as a result of an application by Canadian Imperial Bank of 

Commerce (“CIBC”), which holds registered security over all of the Companies’ present and after-

acquired personal property (the “CIBC Security”).   

3. The Receiver retained Gowling Lafleur Henderson LLP (“Gowlings”) as its independent legal 

counsel, who has been assisting the Receiver with various matters and who completed an 

independent review of the CIBC Security over the property, assets and undertakings of the 

Companies.  In certain instances, due to certain real property being located in Saskatchewan and due 

to a potential conflict of interest in relation to other real property in Alberta, independent legal counsel 

other than Gowlings was retained to conduct a security review. Gowlings and the other legal firms 

have determined that the CIBC Security is valid and enforceable and forms a first charge on the 

assets. 

Notice to Reader  

4. In preparing this report, the Receiver has relied on unaudited financial information, the Companies’ 

records and discussions with former management, interested parties and the Companies’ 

stakeholders.  The Receiver has not performed an independent review or audit of the information 

provided. 

Background 

5. Cameron Construction provided construction solutions through several key business lines including 

fabric-building installations, earth works and electrical and controls.  Cameron Construction was an 

authorized Guard-All dealer and constructed these fabric buildings throughout Alberta.  The earth 

works group focused on oil and gas well-site reclamation projects and worked with several large 

exploration and production companies.  The electrical and controls group supported the building 

construction group, in addition to performing electrical installations in various residential and 

commercial construction projects. 
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6. This report constitutes the fifth report of the Receiver (the “Fifth Report”).  The Fifth Report is being 

filed in support of the Receiver’s application to this Honourable Court on June 17, 2014 (the “June 

17, 2014 Application”) seeking an Order approving the sale of the remaining assets of Cameron 

Construction.  

Powers of the Receiver 

7. The Receiver’s powers are detailed in Paragraph 3 of the Receivership Order. They include the 

power to take and maintain possession and control of the assets of the Companies; the power to 

manage, operate and carry on the business of the Companies; and the power to market and sell the 

Companies’ assets (subject to Court approval if one sale exceeds $50,000 or if in the aggregate the 

sales exceed $250,000). 

UPDATE ON THE RECEIVER’S ACTIVITIES 

8. The Receiver has issued four (4) reports and confidential supplements to three (3) of the four (4) 

reports, as outlined below: 

a. First Report of the Receiver dated February 24, 2014 wherein the Receiver provided an update 

on possession and control of the Companies, provided details of the assets held by the 

Companies, and sought approval of the Court of a sale process to auction the equipment and 

vehicles owned by the Companies.  The confidential supplement to the First Report provided 

details of the proposals to auction the equipment and vehicles owned by the Companies; 

b. Second Report of the Receiver dated March 18, 2014 (the “Second Report”) wherein the 

Receiver sought approval of the sale of the Helicopter and the Estevan Lands (as defined in the 

Second Report), with details of the corresponding sale agreements contained in the confidential 

supplement to the Second Report;  

c. Third Report of the Receiver dated April 1, 2014 wherein the Receiver sought approval of the 

sale of the Calgary Bay (as defined in the Third Report), with details of the sale agreement 

contained in the confidential supplement to the Third Report; and 

d. Fourth Report of the Receiver dated April 8, 2014 (the “Fourth Report”) wherein the Receiver 

sought approval to hold funds to cover the Remaining WEPPA Trust Claim and the Alleged 

Estevan Liens (as defined in the Fourth Report), and to pay the CIBC Debt (as defined in the 

Fourth Report) in full. 

9. Pursuant to these Reports, the Court has granted orders authorizing the Receiver to retain Century 

Services Inc. to auction the equipment and vehicles owned by the Companies.  In addition, the Court 

has granted orders authorizing the sale of the Helicopter, the Estevan Lands and the Calgary Bay 

and each of these sales have closed. 
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10. As noted in the Fourth Report, the Remaining WEPPA Trust Claim was estimated to not exceed 

$6,000.  To date, no further amounts have been paid against the WEPPA Trust Claim. 

11. Effective May 13, 2014 the CIBC Debt has been paid in full. There are no other known secured 

claims as against Cameron Construction or Cameron Venture. 

Statement of Receipts and Disbursements 

12. The Receiver has prepared a Statement of Receipts and Disbursements (“SRD”) for the period from 

November 14, 2013 to June 5, 2014 for Cameron Construction, as shown in “Appendix A”, and for 

Cameron Venture, as shown in “Appendix B”. The proceeds from the April 15, 2014 Auction, as 

defined in the Fourth Report, are included in the receipts detailed on the SRD of Cameron 

Construction and Cameron Venture, depending upon which entity had ownership of the respective 

assets. 

13. The sale of the Estevan Lands and Calgary Bay closed on April 11, 2014 and April 25, 2014, 

respectively. 

14. As shown on the SRD’s, accounts receivable of approximately $493,000 have been collected by the 

Receiver for Cameron Construction and approximately $28,000 for Cameron Venture.  Additional 

collections are anticipated only in Cameron Construction, however the timing for the receipt of these 

funds is unknown at this time. 

15. As shown on the SRD’s, approximately $142,000 remains in Cameron Construction and 

approximately $474,000 remains in Cameron Venture.  As noted in the Fourth Report, the Receiver 

anticipates that it will bring an application, on notice to all creditors, regarding the distribution of these 

funds to the appropriate parties. 

SALE OF THE REMAINING ASSETS 

16. Since the date of the Receivership Order, the Receiver has been actively working to collect the 

remaining accounts receivable (the “Remaining Accounts Receivable”).  While there are several 

accounts receivable balances that remaining outstanding and owing to Cameron Construction, the 

Receiver has been unsuccessful in the collection of the Remaining Accounts Receivable amounts for 

various reasons, including: 

a. Suppliers who have indicated that they are owed funds from Cameron Construction, and are 

therefore claiming offsetting amounts; 

b. Disputed balances; and 

c. Holdbacks for uncompleted work or deficiencies. 
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17. The Receiver would need to expend a significant amount of time and professional fees in order to 

pursue the collection of the Remaining Accounts Receivable balances, which have a reported face 

value, before any offsets or disputes, of approximately $1,035,000. Further, the likelihood of success 

resulting from these efforts is uncertain due to the age of the accounts, and the issues raised to date 

by the debtors in reply to the Receiver’s attempts to collect upon the Remaining Accounts 

Receivable. 

18. The Receiver has been presented with an offer for the purchase of the Remaining Accounts 

Receivable from Advance Building Systems Inc. (“Advance”), a company which the Receiver 

understands is owned and controlled by John Cameron (the former principal of Cameron 

Construction and Cameron Venture). In addition to the Remaining Accounts Receivable, the offer 

from Advance also includes the purchase of the remaining assets of Cameron Construction which 

includes all work-in-progress and uncompleted work, several small hand-held tools used in the mat 

construction business, as well as several laptop computers, iPads, and iPhones (the Remaining 

Accounts Receivable and other assets are collectively defined as the “Remaining Assets”).  

19. Given that the Receiver has been unsuccessful in collecting the Remaining Accounts Receivable, and 

the significant costs that would be required in an attempt to continue to pursue these amounts, the 

Receiver is of the view that the offer received from Advance, which is detailed in the Confidential 

Supplement to the Fifth Report, is reasonable and should be accepted. Further, due to Mr. Cameron’s 

previous involvement in the business of Cameron Construction and Cameron Venture, he is likely the 

party best suited to deal with some of the issues raised by the debtors owing the Remaining Accounts 

Receivable. 

20. The Receiver believes that it would be costly to complete any work-in-progress and there could be 

limited opportunity to recover these costs.  In addition, the Receiver believes it is prudent to sell the 

hand-held tools, laptops, iPads and iPhones as they have nominal value. 

21. The Receiver believes that the sale of the Remaining Assets to Advance will result in the highest 

return to the receivership and, accordingly, on June 11, 2014 the Receiver signed a purchase and 

sale agreement (subject to Court approval) to sell the Remaining Assets (the “Remaining Assets 

Sale Agreement”) to Advance.  A copy of the Remaining Assets Sale Agreement, with the purchase 

price redacted, is attached to this report as “Appendix C”.  Other than the purchase price, the key 

terms of the Remaining Assets Sale Agreement are as follows: 

a. The closing date shall take place on the later of the business day following Court approval of the 

Remaining Assets Sale Agreement or other mutually agreeable date; 

b. The Receiver will erase all data from the computers, iPhones and iPads prior to the closing of 

the sale, other than any data that would assist in Advance collecting on the Remaining Accounts 

Receivable; 
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c. The purchase is on an “as is where is” basis and excludes a receivable owing to Cameron 

Construction from Nexen Energy ULC; and 

d. An order of the Court will be obtained by the Receiver approving the sale and vesting of the 

Remaining Assets to Advance, free and clear of all encumbrances except for the permitted 

encumbrances. 

22. Pending the Court’s approval of this sale, there are no further known assets in either Cameron 

Construction or Cameron Venture that the Receiver needs to realize on.  

Lien Claims 

23. As disclosed in the Second Report, a lien had been registered by 1174365 Alberta Ltd. (“1174365”) in 

the amount of $12,600 on each of the titles of Lot 10 and Lot 11 of the Estevan Lands (the “Alleged 

Estevan Liens”).  As noted in the Second Report, the Receiver was of the opinion that the Alleged 

Estevan Liens were invalid.  Pursuant to discussions between the Receiver’s counsel and 1174365’s 

counsel, 1174365 has agreed to relinquish the Alleged Estevan Liens on a no-cost basis, and the 

associated funds that the Receiver had been holding are now available for general use.  This 

agreement will be memorialized through the terms of a future Consent Order of this Honourable 

Court. 

SEALING OF THE CONFIDENTIAL SUPPLEMENT 

24. The Receiver recommends that a Court Order be granted sealing the Confidential Supplement and 

that it remain under seal (the “Sealing Order”), unless otherwise ordered by the Court, to avoid any 

negative impact that could result from the dissemination of the information contained in this 

Confidential Supplement.  This Confidential Supplement is being provided to the Court and no other 

party other than Advance.  This Confidential Supplement contains confidential information including 

the details of the agreed sale terms of the Remaining Assets.  Publication of this information may 

undermine the efforts to collect the remaining accounts receivable balances that are owing to 

Cameron Construction.  The Receiver is not aware of any suitable alternative measures to protect the 

confidentiality of the information contained in this Confidential Supplement from being disseminated 

for the reasons above. 

25. The Receiver proposes that any creditor may access the Confidential Supplement through executing 

a confidentiality agreement with the Receiver, on terms and conditions that are satisfactory to the 

Receiver.  Further, the Receiver also proposes that the Sealing Order cease to operate two years 

from the date of pronouncement.  In addition, any interested party may apply, on notice to the 

Receiver, to vary the terms of the Sealing Order or to unseal the Confidential Supplement. 
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APPROVAL SOUGHT 

26. As a result of the foregoing, the Receiver respectfully requests that the Court approve the sale of the 

Remaining Assets to Advance. 

DELOITTE RESTRUCTURING INC., 
In its capacity as Court Appointed Receiver and 
Manager of Cameron Construction Services Ltd. and 
Cameron Venture Group Inc. and not in its personal 
capacity.  
 
 
 
 
________________________________ 
Jeff Keeble, CA, CIRP, CBV 
Senior Vice President 
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Cash Receipts
Proceeds from the auction 1,411,419$          
Accounts receivable 493,308               
Proceeds from sale of helicopter 336,292               
Receipt from Century re: Ford F550 lease buyout 62,821                 
Miscellaneous other receipts 3,036                   
GST collected 2,146                   
Interest 212                      

Total cash receipts 2,309,234            

Cash Disbursements
Operations

Payment to Ford re: F550 lease buyout 59,829              
Insurance 22,303              
Contract labour 20,767              
Payment to lien holders 15,328              1  
Operating costs 11,880              
Appraisal fees 10,798              
Commission re: helicopter sale 9,000                
Occupation rent re: helicopter storage 6,000                
Storage costs re: equipment 2,500                
Filing Fee Paid to the Official Receiver 70                     

158,475               

Priority Claims
Canada Revenue Agency - pre-receivership GST 45,106              2  
Wage Earner Protection Program 40,993              3  
Workers' Compensation Board 19,917              4  

106,016               
Professional fees

Receiver's fees and disbursements to April 30, 2014 274,692            5  
Legal fees and disbursements to May 29, 2014 77,821              5  

352,513               

GST paid on disbursements 34,448                 
Total cash disbursements 651,452               

Excess of Cash Receipts over Cash Disbursements 1,657,782            

Payment to Secured Creditor - Canadian Imperial Bank of Commerce (1,251,654)           

Secured Equipment Buy-out
Great West Trucking (219,498)           
Canadian Western Bank (44,216)             

(263,714)              

Remaining cash on hand 142,414$             

Represented by
Cash in general account 142,414               

142,414$             

Notes:
1 Payments to lienholders includes Genesis Helicopter Services Inc. and Bustin Nuts Mechanical Services Ltd.
2 Payment to Canada Revenue Agency is for pre-receivership GST arrears.
3 Payment to Human Resources and Skills Development Canada is related to WEPPA claims for 22 employees.
4 Payment to Workers Compensation Board is for pre-receivership premium arrears.
5 The Receiver's fees and disbursements for Cameron Construction and Cameron Venture, and that of its counsel,

have been paid through Cameron Construction.

Cameron Construction Services Ltd. - in Receivership
Statement of Receipts & Disbursements

For the period November 14, 2013 to June 5, 2014
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Cash Receipts
Sale of Estevan Land 940,000$        
Sale of Calgary Bay 850,000          
Auction proceeds 426,172          
Accounts receivable 28,344            
Rental income 5,714              
Interest income 1,003              
Miscellaneous refund 394                 
GST collected 286                 
GST refund 216                 
Interest 6                     

Total cash receipts 2,252,136       

Cash Disbursements
Operations

Commission re: sale of Calgary Bay 42,500             
Property taxes 7,359               
Insurance 6,862               
Operating costs 3,680               
Condominium fees 3,639               
Damage deposit re: Calgary Bay 750                  
Fees Paid to Official Receiver 70                    

64,860            
Priority Claims

Canada Revenue Agency - GST 587                 1

Professional fees
Legal fees and disbursements 11,429            2, 3

GST paid on disbursements 2,572              

Total cash disbursements 79,448            

Excess of Cash Receipts over Cash Disbursements 2,172,688       

Payment to Secured Creditor - Canadian Imperial Bank of Commerce (1,669,727)      
Secured Equipment Buy-out - Canadian Western Bank (29,191)           

Remaining cash on hand 473,770$        

Represented by
Cash in general account 473,770          

473,770$        

Note:
1 Payment to Canada Revenue Agency for pre-receivership GST arrears.
2 Payment to WMCZ Lawyers for security opinion and legal conveyancing work re: sale of Estevan Land.
3 The Receiver's fees, and that of its counsel, have been paid through Cameron Construction.

Cameron Venture Group Inc. - in Receivership
Statement of Receipts & Disbursements

For the period November 14, 2013 to June 5, 2014
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