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The plan in this case was approved by 100% of the creditors holding notes in the face amount of 
$671,531,389. One noteholder of a note for $7,400,000 did not file any claim. The person on 
record as holding the note was served with the initial application that described the plan, 
including the intended third party releases, and the return date of this sanction hearing. The 
Monitor has tried without success to reach the [illegible] holder of the note. 

In these circumstances, with at least 99% of the creditors in favour of the plan, there would need 
to be very compelling reasons for a court to refuse its sanction. 

Here the plan ends all of the litigation, it changes the note terms in favour of the noteholders, and 
I understand the CRA has no objection to these terms. 

In the circumstances, the plan is sanctioned. The third party releases have been amended at the 
requirement of National Bank to exclude it from the release of Barclays Bank, which has been 
approved by the noteholders, including Barclays. That carve out is approved. 

The actions of the Monitor and its fees and disbursements and the fees of its counsel are 
approved. 

(signed) Newbould J. 
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