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Court File No, 14-58998

ONTARIO
SUPERIOR COURT OF JUSTICE

FRONTENAC MORTGAGE INVESTMENT CORPORATION

Applicant

and

HYDE PARK RESIDENCES INC.

Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.
B-3, as amended, Section 101 of the Courts of Justice Act, R.8.0. 1990, ¢. C-43 and Rules
14.05(2) and (3) (d), (g) and (h) of the Rules of Civil Procedure

NOTICE OF MOTION

DELOITTE RESTRUCTURING INC. (the “Receiver”), in its capacity as the receiver and
manager of certain assets, undertakings and property (the “Assets”) of Hyde Park
Residences Inc. (“Hyde Park™), will make a motion to a Judge on Thursday April 7, 2016
at 9:30 a.m. or as soon after that time as the motion can be heard, at the Court House,
161 Elgin Street, Ottawa, Ontario. '

PROPOSED METHOD OF HEARING:
" The motion is to be heard orally.
THE MOTION IS FOR:

(a) i necessary, an Ord'er abridging the time for, and validating the method of,
service of the Notice of Motion and directing that any further service of the Notice
of Motion be dispensed with such that this motion is properly returnable on
- Thursday April 7, 2016;



(b)

(c)

(d)

(e)

-2-

an Order accepting and approving the Sixth Report of the Receiver and Manager
to the Court dated March 1, 2016 (the “Sixth Report”) and approving the activities
of the Receiver described therein;

an Qrder approving the accounts of the Receiver and of Gowling WLG (Canada)
LLP that have been rendered since July 18, 2015;

an Order approving the payment of any monies remaining in the hands of the
Receiver, following the payment of the accounts of the Receiver and of Gowling

WLG (Canada) LLP, to Frontenac Mortgage Investment Corporation
(“Frontenac”); and '

an Order discharging the Receiver as Receiver of the undertaking, property and
assets of Hyde Park.

THE GROUNDS FOR THE MOTION ARE:

(@)

(b)

(©

(d)

on February 20, 2014, the Receiver was appointed as receiver and manager
without security of certain assets, undertakings and property of Hyde Park

pursuant to Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.
C.43;

on April 15, 2014, the Receiver presented the Court with its First Report to the

Court on the status of the receivership and management and its activities to April
15, 2014,

on February 12, 2015, the Receiver presented the Court with its Second Report
to the Court on the status of the receivership and management and its activities
to January 26, 2015;

on June 4, 2015, the Receiver presented the Court with its Third Report to the
Court dated May 28, 2015 and its Supplement to the Third Report to the Court
dated June 3, 2015 on the status of the receivership and management and its
activities to June 3, 2015; |



(e)

Y

(9)

(h)

0

i)

(k)

()

-3

on June 10, 2015, the Receiver presented the Court with its Fourth Report to the -
Court dated June 9, 2015 on the status of the receivership and management and
its activities to June 9, 2015;

on July 17, 2015, the Receiver closed an Agreement of Purchase and Sale with
9114785 Canada Inc. (the “Purchaser”) wherein the Receiver sold Hyde Park’s

right, title and interest in and to the Assets to the Purchaser fdr $7 million, subject
to adjustments made on closing;

on August 7, 2015, the Receiver presented the Court with its Fifth Report to the
Court dated August 4, 2015 on the status of the receivership and management
and its activities to August 4, 2015;

following approval of the Fifth Report to the Courf, the Receiver paid the sum of

$6,639,826 to Frontenac from the proceeds of sale of the Assets held by the
Receiver;

on March 1, 2016, the Receiver prepared its Sixth Report to the Court in which it

reports on the status of the receivership and management and its activities to
March 1, 2016:

the Receiver believes that the receivership of Hyde Park is complete and,
following approval of the accounts of the Receiver and of Gowling WLG
(Canada) LLP, proposes to pay any monies remaining in the hands of the
Receiver to Frohtenac;

Rules 1.04, 2.03, 3.02 and 37 of the Rules of Civil Procedure, R.R.0O. 1890, Reg.
194; and

such further and other grounds as counsel may advise and this Honourable

Court permit.



_4-

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the
motion:

(a)
(b)
(c)
(d)

the Sixth Report to the Court of the Receiver and Manager dated March 1, 2016;

the Affidavit of John Saunders to be sworn:

the Affidavit of Wayne Kerrick to be sworn; and

such further and other materials as counsel may advise and this Honourable

Court may permit.

DATE: March 24, 2016

TO:

GOWLING WLG (CANADA) LLP
Barristers and Solicitors

160 Elgin Street

Suite 2600,

Ottawa, Ontario

K1P 1C3

Gordon Douglas (LSUC # 363590)

Telephone: (613) 786-8652
Facsimile: (613) 788-3635

Solicitors for Deloitte Restructuring Inc., Receiver and
Manager of Hyde Park Residences Inc.

http://deloitte.com/view/en CAl/calspecialsections/insolvencyandrestructuringpro

ceedingsf/index.htm
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Introduction

1.

By Order of the Ontario Superior Court of Justice (the "Court") dated February 20,
2014 (the "Appointment Order"), Deloitte Restructuring Inc. ("Deloitte™) was.
appointed as the receiver and manager (collectively referred to as the “Receiver”)
of the assets, undertakings and property (the “Property”) of Hyde Park
Residences Inc. (*Hyde Park™), inciuding all of the lands and premises known
municipally as 6143 Perth Street, Richmond, and more particularly described in
Schedule A to the Appointment Order (the “Lands”). |

The Receiver submitted its fifth report, dated August 4, 2015 (the “Fifth Report”)
on August 7, 2015.

Based on the Fifth Report and representations made to the Court on August 7, the
Court: -

a) Approved the activities of the Receiver as set out in the Fifth Report;

b} Approved the fees and disbursements of the Receiver and its counsel as set
out in the Fifth Report; and

¢) Ordered the Receiver to pay the sum of $6,579,826.00 from proceeds received
from the sale to Frontenac Mortgage Investment Corporation (“Frontenac”).

All of the Receiver's reports, Court's orders, and other key documents relating to

this receivership have been posted on the Receiver's website at
http: /Awww insolvencies, deloitte.calen-

ca/Pages/Hyde%20Park%20Residences%20inc %20.aspx.

The purpose of this sixth report of the Receiver (the "Sixth Report") is to:
a) Update the Court on the Receiver's activities since the Fifth Report;

b) Provide the Court with the evidentiary basis to make an Order, requested by
the Receiver, that;

i.) Approves the activities of the Receiver as described in the Sixth Report;
ii.) Approves the final distribution of funds proposed by the Receiver,

ii.) Approves the Receiver's Statements of Receipts and Disbursements, and
the final accounts of the Receiver and its legal counsel, Gowling WLG
(Canada) LLP (formerly known as Gowling Lafleur Henderson LLP)
(“Gowlings”) that have been rendered since the Fifth Report; and
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iv.} Discharges Deloitte as Receiver.

Terms of Reference

6.

Unless otherwise stated, all dollar amounts contained in the Fifth Report are
expressed in Canadian dollars.-

Capitalized terms not otherwise defined in this Fifth Report are as defined in the
Appointment Order.

Receiver’s Activities since the Fifth Répoﬁ

8.

10.

As noted in the Fifth Report, the Receiver's sale of the Property to 9114785 ‘
Canada Inc. (the “Purchaser”) closed on July 17, 2015. As part of the sale, the
Receiver fransferred to the Purchaser part of the remaining balances in its
Property Management trust account and its Reserve trust account (described
below in paragraph 14), and held back amounts estimated to cover expenses
incurred prior to closing but not yet billed by suppliers. Both the Receiver and the

Purchaser undertook to re-adjust any calculations of these resident trust funds, if
necessary.

Immediately following the sale, the Receiver terminated its temporary employees
and subsequently issued records of employment and T4 slips.

Over the next few months, the Receiver:

a) Responded to the Purchaser’s requests for information on the status of
individual residents’ occupancy fees, property taxes and their allocation to the
92 townhouse units, and for copies of recent utility invoices, setvice contracts,
and other records;

b) Assisted the Purchaser in having the City of Ottawa recognize the Purchaser
as the new owner of the Lands;

¢} Recovered $20,428.35 from the City of Ottawa, which was determined to be an
overpayment of praperty tax / interest arrears from the proceeds of sale;

d) Finalized accounts with various utilities and other suppliers of services for
expenses incurred prior to closing; and

e) Responded to numerous inquiries from investors, depositors, residents, and
their advisors regarding the impact of the sale on their position.
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11.

12.

13.

Pursuant to its undertaking to re-adjust any calculations of resident trust fuhds, the

Receiver transferred the following additional amounts to the Purchaser in mid-
November 2015:

a) $15,701.06 from the Receiver's Property Management trust account; and
b) $2,165.11 from the Receiver's Reserve trust account.

These amounts represented the rerriaining funds in these two (Zj trust accounts

after payment of all pre-closing expenses that were billed to the Receiver after
closing.

On December 10, 2015, the Receiver received confirmation that Aluma Systems
Inc.’s (“Aluma”) construction lien claim against Frontenac had been settied. The

~ seitlement required a $45,000.00 payment to Aluma. At the last Court hearing on

August 7, 2015, the Receiver undertook to hold back $60,000.00 from the net
proceeds of sale to cover this potential claim. As a result, the Receiver released
$45,000.00 to pay the settiement amount to Aluma.

The Receiver prepared a draff statutory Final Report and Statements of Accounts
{(pursuant to subsection 246(3) of the Bankruptcy and Insolvency Act) which it will
file with the Office of the Superintendent of Bankruptcy forthwith after receiving its
discharge as Receiver by the Court. A copy of his report is attached as Exhibit
“A” (without the Statements of Accounts, which are already attached to this report
as Exhibit “B”) and wili been posted to the Receiver's website.

Receiver’s Final Statefnents of Receipts and Disbursements

14,

Attached as Exhibit “B”, is a copy of the Receiver’s Final Statements of Receipts
and Disbursements, as at November 30, 2015, for the following trust accounts:

1) The ‘Property Management Trust Account’, which was used to record all
receipts and disbursements relating to management of the 92 townhouses and
the private water treatment facility;

2) The ‘Reserve Trust Account’ which was used to record all receipts and -
disbursements relating to the reserve fund (used for major repairs and capital
replacements for the townhouse units,‘co'mmon areas and facilities).

Also included in Exhibit “B™ is the Interim Statement of Receipts and
Disbursements for the Receiver's “General Trust Account” (as at February 29,
2016) which was used to record all receipts and disbursements relating to all other
receivership matters, excluding those that related to property management or

Page 5
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11

reserve funds. This account was just recently updated to reflect the final HST
refund received in late February 2016, and shows a balance remaining of
$40,640.00. Once this final balance is distributed (as discussed below), a Final

Statement of Receipts and Disbursements will be produced to show a nil balance
in the trust account.

Receiver’s Final Distribution of Funds

15. As noted in the Fifth Report, Frontenac was owed $8,066,797.51 as.a't July 17,

16.

2015. As ordered by the Court, the Receiver distributed $6,579,826.00 from its
General Trust Account to Frontenac (through Pillar Financial Services Inc. the
underwriter of Frontenac and administrator of its loans) leaving a balance of
$107,600.00 in the Receiver's General Trust Account. $47,600.00 of this amount
was held back to cover anticipated professional fees and other costs to deal with
post-closing matters related to the sale and to complete the administration of the
receivership, including the filing of statutory reports and obtaining a discharge from
the Court. The remaining $60,000.00 had been held back to cover the
construction lien claim being asserted against Frontenac by Aluma.

Given that the receivership is complete, the Receiver proposes to distribute the
remaining $40,640.00 in_i’is General Trust Account to Frontenac.

Receiver’s and Gowlings’ Accounts

17.

18.

19.

Attached as Exhibit “C” are a summary and copy of the Receiver's invoices and
detailed time dockets for period from July 18, 2015 to completion of the

receivership. These invoices total $49, 232.00 of fees plus $66.00 of out~0f—pocket
costs (excluding HST of $6,408.74).

Attached as Exhibit “D” are a copy of Gowlings’ invoices and detailed time
dackets for the period from June 23, 2015 to completion of the receivership
(including some time for April 2015 that was not billed previously). These invoices

total $12,275.00 of fees plus $908.90 of out-of-pocket costs (excluding HST of
$1,697.40).

Details of the Receiver's and Gowlings’ activities are set out in the attached
detailed time dockets and this report that the Receiver has submitted to the Court.
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Requests to the Court

20. For the reasons set out above, the Receiver requests that the Court make an
Order:

a) Approving the activities of the Receiver as described in the Sixth Report;
b) Approving the final distribution of funds proposed by the Receiver;

¢) Approving the Receiver's Statements of Receipts and Disbursements, and the
final accounts of the Receiver and Gowlings that have been rendered; and

d) Discharging Deloitte as Receiver.

All of which is respectfully submitted, this 15t day of March 2016.

DELOITTE RESTRUCTURING INC.,

In its capacity as Receiver and Manager of Hyde Park Residences Inc.
and not in its personal capacity

Per:
= oo

John Saunders, CPA, CA, CIRP, Trustee
Vice President
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Exhibit “A”

The Receiver's Draft Statutory Final Report
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Deloitte Restructuring inc.

— 1660 - 100 Queen Sireet
e °l e - Ottawa ON K1P 5T8
® Canada
: Tal: (613) 236-2442
- Fax: (613) 563-2244
wwaw.deloitte.ca

File No. 33-165410

DRAFT

RECEIVER’S FINAL REPORT AND STATEMENT OF ACCOUNTS
(Section 246(3) of the Bankruptey and Insolvency Act)

IN THE. MATTER OF THE RECEIVERSHIP OF
HYDE PARK RESIDENCES INC.

Pursuant to subsection 246(3) of the Bankruptcy and Insolvency Act (“BIA”), the undersigned hereby
submits to the Official Receiver, the insolvent person, and to any creditor of the insolvent debtor who
requests a copy at any time up to six months after the end of the receivership, a final report and a statement
of accounts in the prescribed form and containing the prescribed information relating to the receivership
pursuant to Rule 127 of the BIA, and more specifically: '

Per Rule 127(a):

Attached as Schedule “A” are the Receiver’s final statements of receipts and disbursements for the
following three (3) trust accounts it operated during the receivership:

1) The ‘Property Management Account’ (as at November 30, 2015), which was used to record all receipts
and digbursements relating to management of 92 townhouses and a private water treatment facility
located on the property of Hyde Park Residences Inc.;

2) The ‘Reserve Account’ (as at November 30, 2015) which was used to record all receipts and
disbursements relating to a reserve fund (used for major repairs and capital replacements for the
townhouse units, common areas and facilities); and '

3) The ‘General Account’ (as at February 29, 2016) which was used to record all receipts and

disbursements relating to all other receivership matters, excluding those that relate to property
management or reserve funds,

The above noted statements were prepared in compliance with the provisions of the BIA.

Per Rule 127(b):

By Order of the Ontario Superior Court of Justice dated February 20, 2014, Deloitte Restructuring Inc. was
appointed as the Receiver and Manager of the assets, undertakings and property (the “Property”) of Hyde
Park Residences Inc., including all of the lands and premises known municipally as 6143 Perth Street,
Richmond. The net proceeds from the Court approved realization of the Property were paid to the first
mortgagee, Frontenac Mortgage Investment Corporation, to partially satisfy its secured claim.

Per Rule 127(c):

The Receiver is not aware of any other assets under its possession and control, which have not been realized

and/or are not accounted for in the final statements of receipts and disbursements, attached as Schedule
GGA’!.
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Dated in Ottawa, this __ day of March, 2016.

DELOITTE RESTRUCTURING INC.
In its capacity as Receiver and Manager of Hyde Park Residences Inc.,
and not in its personal capacity

Per:

John Saunders, CPA, CA, CIRP, LIT
Vice-President







Exhibit “B”

Receiver's Statements of Receipts and Disbursements
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in the Matter of the Receivership of Hyde Park Resldences inc.
of the Town of Dynrobin, in the City of Ottawa, in the Province of Ontario
Raceiver and Manager's Final Statement of Receipts and Disbursemenfs

As at November 30, 2015

Property Management Account

‘ Receipts

Cash in bank (as at Aprit 15, 2014)
Interest Incame

Monthly occupancy charges received from residents

Disbursements

Bank Fees (Trust Account)

Insurance (Townhome and Water Plant)
Landscaping services

Office expenses

Properly taxes

Residents Association expenses

Repair and maintenance

Security

Snow removal

Sump pump repair and maintenance services
Telephone

Utilities

Wages and benefits of temporary employees
Water system operator

Transfer to Receiver's Reserve Account

Net receipts over dishbursements

Less: Amount transferred to purchaser of property

Ending Balance

Notes

1

$ 8
238
632,621

Total Receipts _§ 632,867

3,963
41,394
45,531

108
266,237
346
12,148
577
57,738
9,008
4,741
8,899
85,025
20,307

$ 564,821

31,527

Total Disbursements 3 596,348

$ 36,519
36,519
$ ¢

Note 7

Note 5
Note 6

Note 2

Note 3

Note 4

Qgcupancy chargas represent amounts callected from residents of the townhames for the period from

February 21, 2014 to July 17, 2015.

The Recsiver retained, as ternporary employees, the Project's previous maintenance technician and the

Project's previous client service manager to respond to all resident inguiries and property management
issues. Thea maintenance technician also inspected and helped to monitor the Water Plant daily. The
cost of the related payroll and benefits were paid out of the Recelver's Properly Management Account;
however, wages of the maintenance technician that directly related to the upkeep and maintenance of
Apartment A and Immanue} House are reimbursed from the Recelver's General Account.

The amount represents of 5% of cccupancy charges transferred from the Receiver's Propeﬂy

Management Account to its Reserve Account in accordance with the life lease occupancy agreements.

Professional fees related to the Receiver were charged to the Receiver's General Acceunt.

Bank fees relate to funds held for the water reserve as required by agreement with the City of Ottawa.

Insurance amount represents the total insurance costs incurred less a refund upon sale of $8,524.44,
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In the Matter of the Receivership of Hyde Park Residences Inc.
of the Town of Dunrabin, in the City of Ottawa, in the Province of Ontario
Receiver and Manager's Final Statement of Receipts and Disbursements

As at November 30, 2015

Reserve Account

Receipts
Cash in bank (as at April 15, 2014) : $ 30,879
Advances from Receiver's Praperty Management Account 31,527  Nofe ?
Special Assessment 48,000  Note 2
Interest Income 121

Total Receipts $ 108,626  Nofe 3

Disbursements

Roof replacement - Block of 5 units 3 35,282 Note 4
Foundation repair at 304 Chestnut Green Private 2,895 Note4
Foundation repair at 407 Grassendale Private , 2274 Note 4
Repair to Flooring & Patio Door at 403 Grassendale Private 11,430  Nofe 4

Total Disbursements  § 51,881

Net receipts over disbursements $ 56,745

Less; Amount transferred to purchaser of property 56,745
Ending Balance $ 0
Notes

1 Amount represents 5% of monthly occupancy charges transferred to the Receiver's Reserve Account from
the Receiver's Property Management Account in accordance with the fife lease occupancy agreements.

2 The Receiver reguested that all 92 of the Hyde Park residents provide a special assessment payment of
$500 each in 2014 to increase the balance of the reserve fund.

3 Receipts do not include an additional reserve fund of $112,868.79 {as at May 13, 2015) that was being
held in a trust account with BMO Harris Private Banking ("BMO Harris'). The Trustee for these funds is
BMO Trust Company pursuant to a Trust Agreement with Hyde Park Residences Inc. dated July 10, 2003.
This trust represents the capital reserve fund for the Water Plant as required by the City of Ottawa
pursuant o the Private Communal Water System and Private Communal Wastewater System
Responsibility Agreement dated July 8, 2010. The Receiver requested BMO Harris to freeze this account
but was not able to have these funds transferred to the Receiver's trust account without approval from the
Ontario Ministry of the Environment and/or the City of Ottawa.

4 Disbursements from the reserve fund were based on requirements within the life lease occupancy
agreements,



In the Matter of the Receivership of Hyde Park Residences Inc.
of the Tewn of Dunrcbin, in the City of Ottawa, in the Province of Ontarlo
Raceiver and Manager's Interim Statement of Receipts and Disbursements

As at February 29, 2016

Genheral Account

Receipts -
Cash in bank (as at April 15, 2014) 3 13
Loan Advance: Frontenac Managemant Investment Corporation 1,650,000 Note 1
Net Proceeds from sale of Hyde Park’s property and assets 6,989,122
HST Collected on proceeds from sale of assels 25,000
HST refund 196,487
interest Income 431

Total Receipis $ 8,762,053
Dishursements

Adverlising $ 2,862
Appraisal fee 17,850
Change locks 275
Consilting and related services 8,497
Engineering services 2,500
Equipment rental 703
Insurance 125,506
insurance consulting services 1,500
Official Receiver fees 70
Propane {for heating} 11,258
Scaffolding rental (to hold up part of building) 308,408
Security 1,778
Snow removal ’ 3,784
Storage fees 46,885
Telephone 5,202
Utilities (Hydro Ottawa & Enbridge) 10,623
Repairs and maintenance expenses 3,556
Wages and benefits of temporary employee ' 51,758 Note 2
Receiver's fees and out-of-pocket cosis 871,969
Legal fees 424,615
HST paid for all disbursements 222,676
On-site security officer 19,111
Miscellaneous expenses - Nofe 3

Total Disbursements $ 2,141,587

Net receipts ovér dishursements $ 6,620,466
Less: Amaunt distributed to Pillar Financial Services inc. 6,579,826
Balance Remaining m
. Notes

1 Loan advances were from Frontenac and bore an interest rate of 9.5% per annum. The amounts advanced were
in accordance with the Appointment Order dated February 20, 2014 and were secured by the applicant's security,
The Court permitted the Receiver to obtain a loan of up te $1,735,000.

2 The amount represents the Maintenance Technician's wages that related directly to the maintenance and
monitoring of Apariment A and Immanuel House. These wages were originally paid through the Receiver's
Property Management Account. The General Account reimbursed the Property Management Account for these
costs.

3 The amount previsusly reported as miscelianeous expenses were reallocated to consulting services.
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Exhibit “C”

Summary and copy of the Receiver's invoices and detailed time dockets for the period
from July 18, 2015 to completion of receivership
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Summary of Deloitte's Hours and Rates on Hyde Park Receivership from

L

Level

Hours

% of Total  Average |
Hours | Hourly Rate

eonn_duly 18, 2015 to Compietion of Receivership”

.Fees

Sr. Vice-Presidents

2.5 |

1.4%!

$ .

4750005

1,187.50

Vice-Presidenis

837 ..

385.00

32,224.50

[Managers

60

45.9%
3.3%.

Analysts

Senior Consultants 1

Accounting Technicians

3.7

.80
_.78.5

__A30%
2.0%

44%

33000

1,980.00

100.00

23000

1,840.00

11,630.00 |
370.00

182.4

100.0%

269.911 8

49,232.00 ;

*Note: Deloitte’s Invoices and supporting time dockets are attached.
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)eloitte.

Deloitte Restructuring Inc., in its capacity as

Receiver and Manager of Hyde Park Residences Inc.

1600-100 Queen Street,
Ottawa, ON K1P 5T8

Attention: John Saunders

Invoice

Deloitte Restructuring Inc.
1600 - 100 Queen Street
Ottawa, ON KiP 5T8
Canada

Teiephone: (613) 236-2442
Facsimile: (613) 236-2195
www.deloitte.ca

Date: - QOctober 21, 2015
Invoice No: 3923998

Client No: 629579/1000001
Billing Partner: Bruce Beggs.

HST Registration no: 133245299

Fee for professional services rendered from July 18 to September 30, 2015 with
respect to the receivership of Hyde Park Residences Inc. (“Hyde Park™), pursuant to

the Court Order dated February 20, 2014.

Calculation of our fee (see attached details):

Level Hours Fees
Sr. Vice-President 1.5 $ 71250
Vice-President 48.8 18,788.00
Managers 35 1,155.00
Senior Consultant 7.0 1,610.00
Analyst 42.6 6,320.00
Accounting Technician 3.7 370.60
' 107.1 $28.955.50 $28,955.50
Out of pocket expenses:
- Mileage to Hyde Park site 17.60
$28,972.50
HST at 13% 3,766.43
Amount payable (CAD) $32,738.93

See remittance information on last page

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent
to 18% per annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from
thirty (30) days after the invoice date to the date on which the entire account is paid. :
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Deloitte.

Deloitte Restructuring Inc.
1600 - 100 Queen Street
Ottawa, OGN K1P 578
Canada

Telephone: {613) 236-2442
Facsimile: (613) 236-2195
www.deloitte.ca

Deloitte Restructuring Inc., in its capacity as

Receiver and Manager of Hyde Park Residences Inc. Date:  Jenuary 27, 2015
1600-100 Sireet Invoice No: 3980275

0-100 Queen Street, Client No: 929579 / 1000001
Ottawa, ON KIP5T8 Billing Partner: Bruce Beggs

HST Registration no: 133245290
Attention: John Saunders

Invoice

Fee for professional services rendered from December 1, 2015 to completion of file
with respect to the receivership of Hyde Park Residences Inc., pursuant to the Court
Order dated February 20, 2014,

Calculation of our fee to January 27, 2015 (see attached details):

Level Hours Fees
Vice-President 14.3 § 5,505.50
Analyst 13.7 2,055.00
28.0 $7,560.50 $7,560.50

Estimate of fees to complete receivership - including (1) recovery of final HST
refunds, (2) completing (a) final statements of receipts and disbursements, (b) final
report to Court, and (¢) final statutory report, (3) attending at final Court hearing, (4)
disbursing remaining funds and closing bank accounts, and (5) responding to '

inquiries from investors, depositors, residents and government agencies. 4,000.00
$11,560.50

HST at 13% 1,502.87

Amount payable (CAD) $13,063.37

Payable upon receipt to Deloitte Restructuring Inc.
See remittance information on last page
Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivaleat

to 18% per annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from
thirty (30) days after the invoice date to the date on which the entire account is paid.
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Exhibit “D”

Copy of Gowlings’ invoices and detailed time dockets for the period from
July 25, 2015 to completion of receivership
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Wayne A, Kerrick

o
irect -768-
“-—-‘Lf?é BV ED ¢ waynz.i(ecrric;é@,gow!ings.com
September 15, 2015 R \ Fite No. 01395006
‘ p 23 200
Deloitte Restructuring Inc., in its St \S0nY
capacity as Receiver and Manager | FINANCIAL ADVEZURT

of Hyde Park Residences Inc.
ATTN: John Saunders
800-100 Queen Street
Ottawa, ON K1P 578

Dear Mr. Saunders:

. Re: Hyde Park Residences inc. - Enforcement/Receivership

Please find enclosed herein our account dated August 31, 2015 for professional services
rendered and disbursements incurred in relation to the above-noted file.

We trust that this is satisfactory. Should you have any questions, concerns or comments
about this account please contact the undersigned.

Yours very truly,

OTT_L AW\ 5606237\1

Gowling Lafleur Henderson 1P - Lawyers - Patent and Trade-mark Agents ]
160 Eigin Strzet - Suite 2600 - Ottawa - Ontario - K1P 163 - Canada 7613-233-1781 F 613-563-9869 gowlings.com




Deloiite Restructuring Inc., in its capacity as Receiver and
Manager of Hyde Park Residences Inc.
ATTN: John Saunders

Vice-President, Financial Advisory
800-100 Queen Street

Otlawa ON KIP 5T§

August 31, 2015
INVOICE: 18275985

Qur Matter: (1395006 / 207151
RE: Hyde Park Residences Inc. - Enforcement/Receivership
TO OUR FER:
‘Fees Tor Professional Services $9,287.00
HST on Fees 1,207.31
Total Fees and Taxes 13,494.31
DISBURSEMENTS:
Disbursements {Taxabie) 51291
HST on Disbursemeints 66.68
Total Disbursements and Taxes ‘ 579,59
TOTAL INVOICE BALANCE:
Total for this Invoice 11,073.90
[ Total HST: $1,273.99 ]
Please remit total invoice balance due: In Canadian Dollars $11,073.90

GOWLING LAFLEUR HENDERSON LLP

per  Wayne Kerrick ‘ i M

Our servlces ere provided In accordance with our Standard Retalner Terms (www.gowlings.com/RetalnerTerms), subject to eny other written
retalner agreement entered Into hetween the parties.

Terms; due wpen recelpt .
interast at the rate of 1.0% per annum will be charged on all amouants not palid with(n ons month irom the date of this Involca

Errers and omissions excluded
GST/HST: 11936 4511 RT
page Lot 5
Gowling Lafleur Henderson LEP- Lawyers- Patent and Trade-mark Agents

160 Elgln Street- Sulte 2600 -Ottawa - Ontario - K1P 1€3- Canada- 16143-233-1781 -F 613-563-0889- gowlings.com




August 31, 2015
INVOICE: 18275985

Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde Park Residences Inc.
Onur Maiter: 01395006

Hyde Park Restdences Inc. - Enforcement/Receivership

PROFESSIONAL SERVICES

07/04/2015

20/04/2015

24/04/2G15

23/06/2015

26/06/2015

07/07/2015

08/07/2015

09/07/2015

09/07/2015

09/07/2015

10/07/2015

10/07/2015

1710712015

Email to Paul Amiravlt regarding X-L Ajr; email to John Saunders regarding same; telephone call
with Heather Acton regarding X-1, Air; review of email from John Saunders regarding purchasers.

Gordon Douglas 0.40 395.00/r 158.00

Telephone call with John Saundets reparding the Receiver's next report to the court; emails fo and
from others regarding X-L Air and the next court hearing; emails to the court regarding X-L Air's
request for a molion date.

Gorden Douglas . 0.30 395.00/he 118.50

Review of email from Jaclyn Marmara; response to questions put by Ms. Marmara.

Gordon Douglas 0.30 395.00/hy 118.5¢

Exchanging e-mails with I. Saunders (copied to J. Marmara); revewing file matetials (planning).
Melanic Polowin 020 395.00hi 79,00

Completing review of file materials; drafiing termination letters; preparing e-mail to B, Beggs
(copied to J. Saunders and K. Hennessey).

Melanie Polowin 0.60 395.00/Mr 237.00
Review of materlals, discussion with G. Douglas re! current status.
Andrew McKenna 2.40 395.00/hr 943.00

Telephone aftendance with H. Acton, discussion with G, Douglas, preparation of letter to C.
Willson, email exchange with C. Willson,

Andrew McKenna 0.50 - 395.00/Ar 197.50

Preparing documents to be returned.

Stan Kofov 1.30 [40.00/hr 182.00

Telephone attendance with counsel. eorrespondence to cowrt, discussion with G, Douglas.
Andrew McKenna 0.50 395.00/r 197.50

Coordinate review of life feases in advance of external delivery;

Eric Presseau ‘ 0.20 300.00/lw 60,00

* Telephone calls and emails fo and from client representatives and colieagues regarding X-L Air

and Aluma Systems.

Gordon Douglas 1.60 395.00/Ar 632,00
Correspondence with court. discussion with G. Douglas re: position of’ Aluma and next steps.
Andrew McKenna 0.20 395.00/hry 79.00

Correspondence from and to P. Amirault and A, Drapean re closing matters; obtain trust statement
showing transfer of funds from mortgage financing file to sale file as requested by A, Drapean;
atiendances with J. Marmara; correspondence to and from T. Mare; correspondence to and from J.
Saunders; corespandence to City of Ottawa forwarding payment; correspondence to P, Amirauit
forwarding closing funds; correspondence fo J. Saunders forwarding sale proceeds;
correspondence frem R. Lamoureux re closing; correspondence from J. Naccarato;

Tarms: due upon recalpt

tntarest at the rate of 1.0% per annum wiil ba charged on all amounts not pald within ene month from the dale of this fnvelce

Errors and omissions excluded
paga2of 6
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" gowlings

22/012015

240712015

28/07/2015

29/0712G15

29/07/2015

30/07/2015

02/68/2615

04/08/2015

04/08/2015

05/08/2015

06/08/2015

06/08/2015

07/08/2015

07/08/2015

Ahgust 31,2015
INVOICE: 18275985

Francine Wagorn 200 185.60/hr 370.60

Voice-mail from and holding telephone discussion with I, Saunders confirming termination
atrangemenfs.

Melanie Polowin 0.10 395.00/hr 39.50
Review correspondence; instruct clerk re file; ’
Wayne Kerrick 0.20 525.00/he 105.00
Email correspondence;

Taclyn Marmara 0.20 350.00/hr 70.00
Review correspondence; correspondence to client;

Wayne Kertick 030 52500me  157.50
Various ¢mail correspondence; Call wiih J. Saunders;

Jaclyn Marmara 0.60 350.00/hr 210.00
Email correspondence;

Jaclyn Marmara 0.10 350.00/r 35.00
Review drafl receiver's report and supporting materials;

Wayne Kerrick 0.50 525.00/hr 262.50

Review of draft Fifth Report to the Coust by the Receiver and Manager; drafting of Notice of
Motion; drafting of Affidavits of John Saunders and Wayne Kerrick; drafting of Order in advance
of Friday's motion hearing; emails to and from John Saunders and colleagues regarding motion
hearing.

Gordon Douglas : 4.20 395.00/hr '1,659.00
Review correspondence and report; correspondence {o client;
Wayne Kerrick 0.40 525.00fhr 21000

Revisions to draft affidavit of Wayne Ketrick; completion of Motion Record; drafting of
correspondence to Justice Beaudoin and interested parties regarding motion hearing; emails and
phone calls with John Saunders regarding motion hearing and questions put to him by the
purchaset's accountant; attendatce at the Ottawa Courthouse to file motion materials and confirm
contents of the court file in advance of motion hearing.

Gordon Douglas 2.30 395.00/lir 908.50

Review of Motion Record and time dockets submitted by Gowlings in preparation for motion
heating,

Gordon Douglas 0.80 395.00/hx 316,00
Review correspondence, documents; instruct clerk re file;
Wayne Kerrick 0.20 525.00/br 135.00

Revisions to draft Order; appearance before J ustice Beaudoin; attendance at the Civil Counter to
have Order Issued and entered; email to interested parties regarding the Order of Justice Beaudoin;
emails and tetephone calls with John Saunders regarding next steps.

Gordon Douglas 1.30 395.00/hr 513.50

Review correspondence and otder; instruct clerk re file; review correspondence from client;
corvespondence to T Marc;

Wayne Kerrick 0.60 525.00/nr 315.00

Terms: due upon recelpt

Interast at e rate of 1.0% per annurm will ba charged on alf amounts not pald within one month from the date of this Invelee

Errots and omisslons excluded
page3ofB
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August 31, 2015
INVOICE: 18275985

12/08/2015  Review correspondence; correspondence to City;
' Wayne Kerrick 0.20 525.00/hr 105.00

12/08/2015 Correspondence from J. Saunders re confirmation of transfer of property; attendance with J.
Marmara; prepare notice of change of ownership to the tax office;

Francine Wagoin 040 185.00/hr 74.00
13/08/2015  Review correspondence; instruct clerk re file; correspondence to client;

Wayne Kerrick _ 030 525.00/hr 157.50
14/08/2015 Review correspondence from City; telephone attendance with T Marc;

Wayne Kerrick 0.30 525.00/Mhr 157.50
17/08/2015 Review cotrespondence re realty tax issue; instruct clerk re same;

Wayne Kerrick - 030 525.00/hr 157.50

17/08/2015 Email correspondence with 1. Saunders and City regarding taxes; Correspondence with G. Douglas
regarding reimbursement of taxes and status of distribution ogder; Further email comrespondence;

Jaclyn Marmara 0,90 350.00/hr 31500
17/08/2015 Attendance wiith J. Marmara re realty tax calculations;
Francine Wagorn (.20 185.00/hr 37.00
Total Fees for Professional Services $9.287.00
DISBURSEMENTS
Taxable Costs
Copying $452.50
i Scanning Service $0.75
Binding ‘ o $38.80
Courier _ $20.86
' Total Taxable Disbursements : $512.91

Terms: due upon recelpt
Interest at the rate of 1.0% per annum will be chasgesd on all amounts not patd within one month froin the date of this Involce

Errors and omlssions excluded
poge 4 of B




August 31, 2015
INVOICE: 18275985

Remittance Copy

Client: 207151 Deloitte Restructuring Inc,, in its capacity as Receiver and Manager of Hyde
- Park Residences Inc.

Matter: 01395006

RE: Hyde Park Residences Ine. - Enforcement/Receivership

Amount Due; $11,073.90

PAYMENT BY CHEQUE:

Please return this page with your payment payable to Gowling Lafleur Henderson LLP

Remit to: Gowling Lafleur Henderson LLP
PO Box 466, STND
Ottawa, ON KI1P 1C3
Canada

PAYMENT BY WIRE TRANSFER:

Pay by Swift MT 103 Direet to:

SWIFTCODE: ) CIBCCATT

BENEFICIARY BANK: Canadian Imperial Bank of Commerce
119 Sparks Strcet, Ottawa, ON K1P 585

TRANSIT NUMBER: 0016-00000

BENEFICIARY ACCOUNT NAME;: Gowling Lafleur Henderson LLP

160 Elgin Street, Suite 2600, Ottawa ,ON KIP 1C3

BENEFICIARY ACCOUNT NUMBER(S): CDN Account: 41-02916
: : USD Account: 02-21C15

US Corresponding Bank for US Dollar wires:
Well Fargo Bank, N.A. BIC: PNBPUS3NNYC - ABA:026005092

* if paying by wire or EFT please e-mail the remittance details to paymenis@gowlings.com

Terms: due upﬁn recalpt
Interest at the rate of LG% per annum will be charged on all amsunts et pald within one month frons the date of this Invalce

Estats and omissions exciuded
page B ol &
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Wayne A. Kerrick

Direct 613-786-0184

December 17, 2015 . - Direct Fax 613-788-3475
wayne.kerricg(@gow!lngs,com

Deloitte Restructuring Ine., in its capacity File No. 01395006

as Receiver and Manager of
Hyde Park Residences Inc.
ATTN: John Saunders
800-100 Queen Street DEC 23 %
Ottawa, Ontario K1P 5T8

bty

&g«bﬁﬂ-ﬁ:éﬂm&_ﬂﬁa‘m .',a.-fx

ST

L iL;i g
;
|

Dear Mr. Saunders:

Re: Hyde Park Residences Inc. - Enforcement/Receivership

Please find enclosed herein our account dated November 30, 2015 for professional
services rendered and disbursements incurred in relation to the above-noted file.

We trust that this is satisfactory. Should you have any questions, concerns or comments
about this account please contact the undersigned.

Yours very truly,

WaynelAj Kerrick

WAK:at
Enciosure

OTT_LAWL 688304241

Gowling Lafleur Hendersonizp - Lawyers - Patent and Trade-mark Agents
160 Elgln Straet « Sulte 2600 + Ottawa - Ontario - K1P 103 - Canadas T 613-233-1781 F 613-563-9868 gowlings.com
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Deloitte Restructuring Inc., in its capacity as Receiver and
Manager of Hyde Park Residences Inc.

ATTN: John Saunders

Vice-President, Financial Advisory

800-100 Queen Street

Ottawa ON KI1P 5T8

Our Matter: 01395006/ 207151

RE: Hyde Park Residences Inc, - Enforcement/Receivership

montréal - ottawa - toronto - hamnilten - waterloo reglon - calgary - vancouver - hefjing - moscow - london

November 30, 2015
INVOICE: 18335056

TO GUR FEE:

Fees for Professional Services
HST on Fees

Total Fees and Taxes
DISBURSEMENTS:

Disbursements (Taxable)
HST on Disbutrsements
Total Disbursements and Taxes

TOTAL INVOICE BALANCE:
Total for this Invoice

[ Total HST: $217.75 ]
Please remit total invoice balance due:

GOWLING LAFLEUR HENDERSON LLP

eR  Wayne Kerrick M

In Canadian Dollars

$1,471.00
191.23

1,662.23

203.99
26.52

230.51

1,892,74

$1,892.74

Our services are provided In accordance with our Standard Retalner Terms {(www. gowlings.com/RetalnerTerms), subject to any other wiltten
retalner agreement entered Into between the partles.

Terms: dite Upon receipt
Intarast at the rate of 1.0% per anhum will be charged on all amounts not patd within one manth from the date of this Invelce

Errors and sinlsslons exclutfed
GST/HST: 11936 4514 RT

Gowling Lafleur Henderson LLP - Lawyers - Patent and Trade-mark Agents

page Lof3

460 EHgin Stroat- Suite 2600 .Otawa - Ontario - K1P 1C3 - Canada - T 613-233-1781-F 61.3-563-9869 - gowlings.com




November 30, 2015
INVOICE: 18335056

Deloitte Restructuring Inc,, in its capacity as Receiver and Manager of Hyde Park Residences Inc.
Our Matter: 01395006
Hyde Park Residences Inc. - Enforcement/Recetvership

PROFESSIONAL SERVICES

02/09/2015

Voice message and call to I, Saunders;
Jaclyn Marmara 0.10 ~350.00/hr 35.00

11/11/2015 Review correspondence; review minudes of settlement; meeting with A McKenna; correspondence
to client; review correspondence form client;
Wayne Kerrick ‘ 1.00 525.00/hr 525.00
11/11/2015 Attendance with J, Marmara re final adjustments;
Francine Wagorn 0.10 185.00/hr 18.50
12/112015 Cotrespondence with I, Saunders regarding post-closing adjustments and review of attachments;
Correspond with Norton Rose regarding adjustments;
Jaclyn Marmara 0.40 350.00/hr 140.00
13/11/2015 BEmail correspondence with P. Amirault; Email correspondence with J. Saunders;
Jaclyn Marmara 0.30 350,00/hr 105.00
16/11/2015 Email correspondence with J. Saundets; Call from J, Saunders regarding resident trust funds;
Jaclyn Marmara _ 0.30 350.00/r 105.00
20/11/2015 Review correspondence and documents; instruct clerk re file;
Wayne Kertick .30 525.00/hr 157.50
20/11/2015 Voice message from J. Saunders regarding Aluma claim; Review of correspondence regarding
Aluma lien claim; Office conference with W, Kerrick; Call to J. Saunders; Email to P. Smith
regarding Aluma claim; :
Jaclyn Marmara 0.80 350.00/hr 280.00
22/11/2015 Review correspondence and documents;
Wayoe Kerrick 0.20 525.00/hr 105.00
Total Fees for Professional Services $1.471.00
DISBURSEMENTS
Taxable Costs
Overtime . _ $76.99
05/08/2015 Court Fees $127.00
VENDOR: Douglas, Gordon INVOICE#: 1036156211242234
DATE: 11/24/2015
Douglas, Gordon, Motion Cost - For Court Approval of Fifth
Report to the Court, 08/05/15
Total Taxable Disbursemenis $203.99

Terms: due upon receipt

Interest at the rate of 1.0% per antum wit be charged on all ampunts rot pald within one month from the date of this Invelce

Errars and amisslons excluded
: paga2of3
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November 30, 2015
INVOICE: 18335056

Remittance Copy

Client: - 207151 Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde
Park Residences Inc. '

Matter: 01395006

RE: Hyde Park Residences Inc. - Enforcement/Receivership

Amount Due; $1,892.74

PAYMENT BY CHEQUE;

Please return this page with your payment payable to Gowling Lafleur Henderson LLP

Remit ta: Gowling Lafleur Henderson LLP
’ ' PO Box 466, STND
Ottawa, ON KI1P 1C3
Canada

PAYMENT BY WIRE TRANSFER:

Pay by Swift MT 103 Direct to:

SWIFTCODE; CIBCCATT
BENEFICIARY BANK: Canadian Imperial Bank of Commerce
. . 119 Sparks Street, Ottawa, ON K1P 5B5
TRANSIT NUMBER: 0010-00006
BENEFICIARY ACCOUNT NAME: " Gowling Lafleur Henderson LLP

160 Elgin Sireet, Suite 2600, Ottawa ,ON K1P 1C3

BENEFICIARY ACCOUNT NUMBER(S): CDN Account: 41-02916
USD Account: 02-21015

US Corresponding Bank for US Dollar wires:
Well Fargo Bank, N.A. BIC: PNBPUS3NNYC - ABA:026005092

* if paying by wire or EFT please e-matl the remittance details to payments@gowlings.com

Terms: due Upon recelpt
Intarast at the rate of 1.0% por annum will be charged on all amounts not pald within one month from the date of this Involice

Ertors and emfssions axcluded
pege 3 of 3
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January 6, 2016

Deloitte Restructuring Inc., in its capacity as Receiver and
Manager of Hyde Park Residences Inc.

ATTM: John Saunders '

Vice-President, Financial Advisary

800-100 Queen Street

Ottawa, ON K1P 5T8

Qur Matter: 01395006/207161
RE: Hyde Park Residences Inc. — Enforcement/Recaivership

TO OURFEE:

Fees for Professional Services $1,517.00
HST on Fees 197.21
Total Fees and Taxes - .

DISBURSEMENTS:
Disbursements (Non-Taxable) 127.00
Disbursements (Taxable) 65.00
HST on Disbursements 8.45
Total Disbursements and Taxes 200.45
TOTAL INVOICE BALANCE:
Total for this Invoice 1,914.66

[Total HST: $205.66]
Please remit total invoice balance due: in Canadian Doliars $1.914.68

GOWLING LAFLEUR HENDERSON LLP

Per Wayne Kerrick M

Gawling Lafleur Henderson ue - Lawvers - Patent and Trade-mark Agents
160 Elgin Street - Sulte 2600 + Ottawa - Ontario - KIP 103 - Canada T 613-233-1781 F 613-563-9869 gowlings.com
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Deloiite Restructuring Inc., in its capacity as Receiver and Manager of Hyde Park Residences Inc.
Our Matter: 01335006

Hyde Park Residences Inc. ~ Enforcement/Receivership

PROFESSIONAL SERVICES
10/012018 Review of Draft Report i the Court -
Gordon Douglas - 040 410.00/hr 164.60
11/01/2016 Telephone call with John Saunders regarding Draft Report and Court Hearing,
Gordon Douglas ' 0.20 410.00/hr 82.00
11/01/2016 Drafting of Notice of Motion and Draft Order of ihé Court;
7 Gordon Douglas - 120 410.00/hr 492.00
11/04/2016 Drafting of letter to Court requesting motion hearing before Justice Beaudoin;
_ Gordon Douglas 0.50 410.00/hr 205.00
12/01/2016 Email and letter correspondeance to counsel regarding Court Hea;ing;'
Gordon Douglas .40 410.00/hr 164.00
21/01/2016 Attendance at Motion Hearing;
' Gordon Douglas 1.00 410007 410.00
Total Fees for Professional Services $1,517.00
DISBURSEMENTS
Taxable Cosis
10/01/2016 Photocopying and Binding $ 6500
Non-Taxable Costs 7
11/01/2016 Court Fees $ 127.00
Tota! Taxable Disbursements $  65.00
Total Non-Taxable Disbursements $ 127.¢0
Total Dishursements _ - $_...192.00

Page 2







Court File No. 14-59998

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

FRONTENAC MORTGAGE INVESTMENT CORPORATION

Applicant

and

HYDE PARK RESIDENCES INC.
Respondent

APPLICATION UNDER Section 243(1) of thé Bankruptcy and insolvency Act, R.S.C.
1985, c. B-3, as amended, Section 101 of the Courts of Justice Act, R.5.0. 1890, c. C-
43 and Rules 14.05(2) and (3) (d), (g) and (h) of the Rules of Civil Procedure

AFFIDAVIT OF JOHN SAUNDERS

I, JOHN SAUNDERS, of the City of Ottawa, in the Province of ©Ontario, MAKE
OATH AND SAY AS FOLLOWS:

1. I am a Vice President of Deloitte Restructuring Inc. (“Deloitte”), the Court-
appointed receiver and manager (the "Receivef”) of certain assets, undertakings
and property of Hyde Park Residences Inc. and, as such, | have personal

khowiedge of the matters herein deposed.

2. On February 20, 2014, The Honourable Mr. Justice Robert Beaudoin of th_e
Ontario Superior Court of Justice issued an Order appointing Deloitte as the
Receiver of the assets, undertakings and property of Hyde Park Residences Inc.

more particularly described in the Order (the “Assets”).

46
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During the period August 5, 2015 to March 29, 2016, the Receiver has worked to
fulfil its responsibilities to the Court. It has prepared a Sixth Report to the Court
which the Receiver will present during a Court hearing scheduled for Thursday
April 7, 2016 at 9:30a.m..

As part of its Sixth Report to.the Court, the Receiver is requesfing, among other
things, that the Court approve the accounts of the Receiver ahd its legal counsel,
Gowiling Lafleur Henderson LLP ("Gowlings”) and Gowling WLG (Canada) LLP
(“Gowling WLG"), that have been rendered during the period from July 18, 2015

to the completion of the receivership.

Attached to my Affidavit and marked as Exhibit “A” are true copies of the

accounts rendered by Deloitte for the period from July 18, 2015 to the completion

of the receivership.

Attached to my Affidavit and marked as Exhibit “B” is a summary of the hours
and applicable rates of professionals at Deloitte who have worked on this
Receivership.

To the best of my knowledge, the time dockets and disbursements attached at
Exhibit “A” provide a fair and accurate description of the activities undertaken by
Deloitte in its capacity as Receiver during the p-erEod July 18, 2015 to the
completion of the receivership.

To the best of my knowledge, the rates charged by Deloitte are comparable to
the rates charged for the provision of services of a similar nature and complexity

by other large accounting and restructuring firms in the Ottawa market.

Attached as Exhibit “A” to the Affidavit of Wayne Kerrick of Gowling WLG sworn
and filed in support of the relief sought in thé within motion are the full particulars
of the fees and disbursements of Gowlings and GoWiing WLG, counsel to the
Receiver, which have been submitted for payment during the period July 25,

2015 to the completion of the receivership.



10.

11.

12.

SWORN before me at
the City of Ottawa, in the
Province of Ontario, this
"zﬁ*%day of March, 201

The invoice from Gowling WLG dated March 29, 2016, which is attached as part
of Exhibit “A” to the Affidavit of Wayne Kerrick, is a revised version 'df the invoice
from Gowlings dated March 1, 2016 which is attached as part of Exhibit “D” to the
Sixth Report to the Court. The revised version of the invoice is for the same

amount but includes corrected dates for time docket entries.

Gowlings and Gowling WLG have rendered services to the Receiver throughout
these proceedings in a manner consistent with the instructions of the Receiver.
The Receiver has approved all such accounts and | verily believe that the fees
and disbursements of Gowling-s and Gowling WLG are fair and reasonable in the

circumstances.

| make this Affidavit in support of the reliéf being sought by the Receiver in its

Notice of Motion and for no other or improper purpose.

g éf PEEE &’C_____—
ORDnGHE, e 'JOHN SAUNDERS |
ing ine,

xp:resmy 30, 215, ) i f
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"~ This is Exhibit “A” referred fo in the
Affidavit of John Saunders sworn
before me on March 2™, 2016

famDel

rineidn

i “ﬁ%ﬁavﬂ‘% as may be)
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Deloitte Restructuring Inc.
1600 - 100 Queen Street
Ottawa, ON K1P 5T8
Canada ' .
Telephone: {613) 236-2442
Facsimile: (613) 236-2195
www.delcitte.ca

Deloitte Restructuring Inc., in its capacity as

Receiver and Manager of Hyde Park Residences Inc. - Date: © October 21, 2015
1600-100 Street Invoice Mo: 3923998

-100 Queen Street, _ Client Mo: 929579/1000001
Ottawa, ON K1P 5T8 _ 8illing Partner: Bruce Beggs

HST Registration ne: 133245290
Attention: John Saunders

Invoice

Fee for professional services rendered from July I8 to September 30, 2015 with
respect to the receivership of Hyde Park Residences Inc. (“Hyde Park™), pursuant {o
the Court Order dated February 20, 2014,

Calculation of our fee (see attached details):

Level Hours Fees

Sr. Vice-President 1.5 $ 712.50
Vice-President 48.8 18,788.00
Managers 35 1,155.00
Senior Consultant 7.0 1,610.00
Analyst 42.6 6,320.00
Accounting Technician 3.7 370.00

107.1 £28,955.50 o , $28,955.50

Out of pocket expenses:

- Mileage to Hyde Park site 17.00
‘ $28,972.50

HST at 13% 3,766.43

Amount payable (CAD) $32,738.93

See remittance information on last page

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent
to 18% per anmum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from
thirty (30) days after the invoice date to the date on which the entire account is paid.
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Deloitte Restructuring Inc., in its capacity as

Deloitte Restructuring Inc.
1600 - 100 Queen Street

~ Ottawa, ON K1P 578
Canada

Telephone: (613) 236-2442
Facsimile: {613) 236-2195

www. deloitte.ca

Receiver and Manager of Hyde Park Residences Inc. ?atef o 2;’;;;1?;*’ 8, 2015
1600-100 Queen Street, Cllont Nos 379579
Ottawa, ON K1P 5T8 Bifling Partner: Bruce Beggs
HST Registration no: 133245290
Attention: John Saunders
Invoice
Fee for professional services rendered from October 1 to November 30, 2015 with
respect to the receivership of Hyde Park Residences Tne. (“Hyde Park™), pursuant to
the Court Order dated February 20, 2014.
Calculation of our fee (see attached details):
Level Hours Fees
Vice-President 13.6 $ 3,236.00
Manager 2.5 825.00
Analyst 17.7 2.655.00
33.8 $8.,716.00 $8,716.00
Out of pocket expenses:
- Mileage to Hyde Park site in May and June 2015 (not bilied earlier) 46.00
$8,765.00
HST at 13% 1,139.45
Amount payable (CAD) $9,904.45

Payable upon receipt to Deloitte Restructuring Inc.

See remittance informaticn on last page

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent
to 18% per annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from

thirty (30) days after the invoice date to the date on which the entire account is paid.
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Deloitte Restructuring Inc.
1600 - 100 Queen Street
Cttawa, CN K1P 578
Canada

Telephone: {613) 236-2442
Facsimile: (613} 236-2155
www . deloitte.ca

Deloitte Restructuring Inc., in its capacity as

Recetver and Manager of Hyde Park Residences Inc. Date: © January 27, 2015
1 Invoice No: 3980275

1600-100 Queen Street, Client No: 929579 / 1000001

Ottawa, ON KIP 5T8 : Billing Partner: Bruce Beggs

HST Registration no: 133245290
Attention: John Saunders

Invoice

Fee for professional services rendered from December 1, 2015 to completion of file
with respect to the receivership of Hyde Park Residences Inc., pursuant to the Court
Order dated February 20, 2014. _ :

Calculation of our fee to January 27, 2015 (see attached details):

Level Hours Fees
Vice-President 14.3 $ 5,505.50
Analyst 13.7 2.055.00
28.0 $ 7,560.50 $7.560.50

Estimate of fees to complete receivership - including (1) recovery of final HST
refunds, (2) completing (&) final statements of receipts and disbursements, (b) final
report to Court, and (c) final statutory report, (3} attending at final Court hearing, (4)
disbursing retnaining funds and closing bank accounts, and (5) responding to

inquiries from investors, depositors, residents and government agencies. 4,000.00
$11,560.50

HST at 13% 1,502.87

Amount payable (CAD) $13,063.37

Payable iipon receipt to Deloitte Restructuring Inc.
See remittance information on last page
Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of ¢.0493% (equivalent

1o 18% per annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from
thirty (30} days after the invoice date to the date on which the entire account is paid.
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Court File No. 14-59998

FRONTENAC MORTGAGE INVESTMENT CORPORATION and HYDE PARK RESIDENCES INC. ‘
Applicant Respondent

~ ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
OTTAWA

AFFIDAVIT OF JOHN SAUNDERS

GOWLING WLG (CANADA) LLP
Barristers and Solicitors

160 Elgin Street
Suite 2600
Ottawa, Ontario K1P 1C3

Gordon Douglas (LSUC # 363590)

Telephone:  (613) 233-1781
Facsimile: (613) 563-9869

Solicitors for Deloitte Restructuring Inc., Receiver and
Manager of Hyde Park Residences Inc.
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This is Exhibit “B” referred to in the
Affidavit of John Saunders sworn
before me on March 223%™ , 2016

A Lo :i;r“‘..; . otc.,

5 0f Ontarib, for Daloitte

.

Commissior&f?ﬁﬁ@&%@@g{@ﬁr as may bej
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Summary of Deloitte's Hours and Rates on Hyde Park Receivership from -
....duly 18, 2015 to Completion of Receivership*

Level - Hours ° Hours ° Hourly Rate

i of Total Average
:Fees

Sr. Vice-Presidents 25

837  459% 385,00

1,187.50 ;
32,224.50

anagers e 60  33% 33000

~1,980.00

Senior Consultants 80 4.4% 230. 00 B

Analysts 785 430% 14815

11,630,00
370.00

Accounting Technicians 37 2.0%  100.00

*Note: Deloitte’s Inveices and supporting time dockets are attached.

1824 100.0% 26991

49,232.00
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Court File No. 14-59998

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

FRONTENAC MORTGAGE INVESTMENT CORPORATION

Applicant

and

HYDE PARK RESIDENCES INC.

Respondent

APPLICATION UNDER Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3, as amended, Section 101 of the Courts of Justice Act, R.S.0. 1990, ¢. C-
43 and Rules 14.05(2) and (3) (d), (g) and (h) of the Rules of Civil Procedure

AFFIDAVIT OF WAYNE KERRICK

[, WAYNE KERRICK, of the City of Ottawa, in the Province of Ontario, MAKE
OATH AND SAY AS FOLLOWS:

1. | am a Partner with the law firm Gowling WLG (Canada) LLP (“Gowling WLG"),
the lawyers for Deloitte Restructuring Inc. ("Deloitte”), the Court-appointed
receiver and manager (the “Receiver”) of certain assets, undertakings and
property of Hyde Park Residences Inc. and, as such, | have personal knowledge

of the matters herein deposed.

2. On February 20, 2014, The Honourable Mr. Justice Robert Beaudoin of the
Ontario Superior Court of Justice issued an Order appointing Deloitte as the
Receiver of the assets, undertakings and property of Hyde Park Residences Inc.

more particularly described in the Order (the “Assets”). Deloitte, in turn, retained
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Gowling Lafleur Henderson LLP (“Gowlings”), which recently changed its name

to Gowling WLG, to act as its lawyers in respect of the Receivership.

During the period February 20, 2014 to March 29, 2016, first Gowlings and later
Gowling WLG has provided legal advice and services to Deloitte in its capacity
as Receiver of the Assets. From time to time, Gowlings and Gowling WLG have
presented Deloitte with invoices for services rendered. Péyment of all of the
invoices rendered to Deloitte up to June 25, 2015 was approVed in an Order

made by the Court following the presentation of the Receiver's Fifth Report to the
Court on August 7, 2015.

Since August 31, 2015, Gowlings and Gowling WLG have submitted a total of
three invoices to Deloitte in respect of services rendered to conclusion of the
receivership. The invoices total $14,881.30 which is comprised of $12,275.00 of

- fees, $908.90 of disbursementé and HST of $1,697.40. Attached to my Affidavit

and marked as Exhibit “A” are true copies of the invoices that Gowlings and
Gowling WLG rendered to Deloitte since August 31, 2015.

To the best of my knowledge, the dockets and disbursements attached as Exhibit
‘A’ provide a fair and accurate description of the activities undertaken by
Gowlings and Gowling WLG from June 23, 2015, in addition to $395.00 of
dockets from April 2015, to the conclusion of ihe receivership.

To the best of my knowledge, the rates charged by Gowlings and Gowling WLG
are comparable to the rates charged for the provision of services of a similar

nature and complexity by other farge legal firms in the Ottawa market.

Gowling WLG requests that the Court approve the Gowlings and Gowling WLG
accounts rendered since August 31, 2015 for fees in the amount of $12,275.00,
disbursements in the amount of $908.90 and HST of $1,697.40.



8. I make this Affidavit in support of the relief being sought by the Receiver in its
Notice of Motion and for no other or improper purpose.

SWORN before me at
the City of Ottawa, in the
Province of Ontario, this
29" day of March, 2016

-~ %MA« LUTG %%\M

N

missioner, ete/.. (/LWWWE;(ERRICK
JamX\:drea Blyth,
aCommissionet, ete., Province of Ontario,
for Gowling WLG (Canada) LLP
Baristers and Solicitors.

Eapires Mareh 4, 2017,






This is Exhibit “A” referred to in the
Affidavit of Wayne Kerrick sworn
before me on March Z4%Y%, 2016

R Ri

Comm7f{ner for Taking Aff" davits {or as may be)

" Janie Andrea Blyth,
a Commissloner, ete,, Province of Ontario,
for Gawling WAG (Canada) LLP,
Bardlstars and Soficitoss,
Expires March 4, 2017.
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Deloitte Restructuring Inc., in its capacity as Receiver and

Manager of Hyde Park Residences Inc,
ATTN: John Saunders
Vice-President, Financial Advisory
800-100 Queen Street

Ottawa ON K1P 5T8

Qur Matter: 061395006 /207151

68

montréal . oitawa - toronto - hamifton - waterloo reglon - calgary - vancotiver - beijing - masecow - london

August 31, 2015
INVOICE: 18275985

RE: Hyde Park Residences Inc. - Enforcement/Receivership
TO OUR FEE:
Fees for Professional Services $9,287.00
HST on Fees 1,207.31
Total Fees and Taxes 10,494.31
DISBURSEMENTS:
Disbursements (Taxable) 512.91
HST on Disbursements 66.68
Total Disbarsements and Taxes 579.59
TOTAL INVOICE BALANCE:
Total for this Invoice 11,673.90
[ Total HST: $1,273.99 ]
Please remit total invoice balance due: In Canadian Dollars $11,073.90
GOWLING LAFLEUR HENDERSON LLP
PER  Wayne Kerrick
Our services are provided in accordance with our Standard Retalner Terms (www.gowlings.com/RetalnerTerms), subject to any other wiltten

retalner agreement entered into between the partles.

Terms: due upon recelpt
Interest at the rate of 1.0% per annum wil be chargad on all amounts not pald withln one month from the date of this jnvolce

Errors and omissions excluded
GST/HST: 11936 4511 RT

Gowling Lafleur Henderson LLP - Lawyers - Patent and Trade-maric Agents

pagelof5

460 Elgin Street - Suite 2600 - Ottawa - Ontario - K1P AC3 - Canatla - T 6132331781 F 8135639369 - gdowlings.com



August 31, 2015
INVOICE: 18275985

Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde Park Residences Tnc.
Our Matter: 01395006

Hyde Park Residences Inc. - Enforcement/Receivership

PROFESSIONAL SERVICES

07/04/2015

20/04/2015

24/04/2015

23/06/2015

26/06/2015

07/07/2015

08/07/2015

9/07/2015

09/07/2015

09/07/2015

10/07/2015

10/07/2015

17/07/2015

Email to Paul Amirault regarding X-L Air; email to John Saunders regarding same; telephone call
with Heather Acton regarding X-I, Air; review of email from John Saunders regarding purchasers.

Gordon Douglas 0.40 395.00/hr 158.00

Telephone call with John Saunders regarding the Receiver's next report to the court; emails to and
from others regarding X-L. Air and the next court hearmg, emails to the court regarding X-L Air's
request for a motion date.

Gordon Douglas (.30 395.00/hr 118.50

Review of email from Jaclyn Marmara; response to questions put by Ms, Marmara.

Gordon Douglas 0.30 395.00/hir 118.50

Exchanging e-mails with J. Saunders (copied to J. Marmara); revewing file materials (planning).
Melanie Polowin . 020 395.00/hr 79.00

Completing review of file materials; drafting termination letters; preparing e-mail to B. Beggs
(copied to J. Saunders and K. Hennessey).

Melanie Polowin 0.60 395.00/hr 237.00
Review of materials, discussion with G. Douglas re: cutrent status.
Andrew McKenna 2.40 395.00/hr 948.00

Telephone attendance with I1. Acton, discussion with G. Douglas, preparation of letter to C.
Willson, email exchange with C. Willson.

Andrew McKenna 0.50 395.00/hr 197.50

Preparing documents to be returned.

Stan Kofov 1.30 14000/ 182.00

Telephone aftendance with counsel. correspondence to court, discussion with G. Douglas.
Andrew McKemna 0.50 395.00/hr 197.50

Coordinate review of life leases in advance of external delivery;

Eric Presseau 0.20 300.00/hr  60.00

Telephone calls and emails to and from client representatives and colleagues regarding X-L Air
and Aluma Systems.

Gordon Douglas 1.60 395.00/hr 632.00
Correspondence with court. discussion with G. Douglas re: position of Aluma and next steps.
Andrew McKenna 0.20 395.00/hr 79.00

Correspondence from and to P. Amirault and A. Drapeau re closing matters; obtain trust statement
showing transfer of funds from mortgage financing file to sale file as requested by A. Drapea;
attendances with J. Marmara; correspondence to and from T. Marc; correspondence to and from J.
Saunders; correspondence to City of Ottawa forwarding payment; correspondence to P, Amirault
forwarding closing funds; correspondence to J, Saunders forwarding sale proceeds;
correspondence from R. Lamoureux re closing; correspondence from J. Naccarato;

Terms: due upon recelpt
Interest at the rate of £.0% per annum will be charged on all amounts not paid within one month from the date of this Invoice

Errors ané amissions excluded
page 2ot 5




22/07/2015 .

24/07/2015
28/7/2015
29/07/2015
- 29/07/2015
30/07/2015
02/08/2015

04/08/2015

04/08/2015

05/08/2015

06/08/2015

06/08/2015

07/08/2015

07/08/2015

August 31, 2015
INVOICE: 18275985

Francine Wagorn 2.00 185.00/hr  370.00

Voice-mail from and holding telephone discussion with J. Saunders confirming termination
arrangements.

Meanie Polowin 010 395.00/hr  39.50
Review cotrespondence; instruct clerk re file; ;
Wayne Kerrick 0.20 525.00/hr 105.00
Email correspondence;

Jaclyn Marmara 0.20 350.00/hr 70.00
Review correspondence; correspondence to client;

Wayne Kerrick 0.30 525.00/hr  157.50
Various email correspondence; Call with J. Saunders;

Jaclyn Marmara l 0.60 350.00/hr 216.00
Email correspondence;

Jaclyn Marmara .10 350.00/hr 35.00
Review draft receiver's report and supporting materials; |

Wayne Kerrick 0.50 525.00/hr 262.50

Review of draft Fifth Report to the Court by the Receiver and Manager; drafting of Notice of
Motion; drafting of Affidavits of John Saunders and Wayne Kerrick; drafting of Order in advance

of Friday’s motion hearing; emails to and from John Saunders and colleagues regarding motion
hearing.

Gordon Douglas 4.20 395.00/hr 1,659.00
Review correspondence and report; correspondence to client;
Wayne Kerrick 0.40 525.00/hr 210.00

Revisions to draft affidavit of Wayne Kerrick; completion of Motion Record; drafting of
correspondence to Justice Beaudoin and interested parties regarding motion hearing; emails and
phone calls with John Saunders regarding motion hearing and questions put to him by the
purchaser's accountant; aftendance at the Ottawa Courthouse fo file motion materials and confirm
contents of the court file in advance of motion hearing.

Gordon Douglas 2.30 395.00/hr 908.50

Review of Motion Record and time dockets submitted by Gowlings in preparation for motion
hearing.

Gordon Douglas 0.80 395.00/Mr 316.00
Review correspondence, documents; instruct clerk re file;
Wayne Kerrick 0.20 525.00/hr 105.00

Revisions to draft Order; appearance before Justice Beaudoin; attendance at the Civil Counter to
have Order issued and entered; email to interested parties regarding the Order of Justice Beandoin;
emails and telephone calls with John Saunders regarding next steps.

Gordon Douglas 1.30 395.00/hr 513.50

Review correspondence and order; instruct clerk re file; review correspondence from client;
correspondence to T Marc;

Wayne Kerrick : .60 525.00/hr 315.00

Terms: due upon recelpt

Interest at the rate of 1.0% per annum will be charged on all amounts not paid within one month from the date of this involce

Ervors and omlssions excluded
page3of5
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August 31, 2015
INVOICE: 18275985

12/08/2015 Review correspondence; correspondence to City;
Wayne Kerrick 0.20 525.00/hr 105.00

12/08/2015 Correspondence from J. Saunders re confirmation of transfer of property; attendance with J.
Marmara; prepare notice of change of ownership to the tax office;

Francine Wagorn _ 0.40 185.00/hr 74.00
13/08/2015 Review correspondence; instruct clerk re file; correspondence to client;

Wayne Kerrick 0.30 525.00/h 157.50
14/08/2015  Review correspondence from City; telephone attendance with T Marc;

Wayne Kerrick 0.30 525.00/hr 157.50
17/08/2015 Review correspondence re realty tax issue; instruct clerk re same;

Wayne Kerrick - _ 0.30 525.00/hr. 157.50

17/08/2015 . Email correspondence with J. Saunders and City regarding taxes; Correspondence with G, Douglas
regarding reimbursement of taxes and status of distribution order; Further email cortespondence;

_ Jaclyn Marmara 0.90 350.00/hr 315.00

17/08/2015 Attendance with J. Marmara re realty tax calculations;

Francine Wagom 0.20 185.00/hr 37.00

Total Fees for Professional Services $9.287.00
DISBURSEMENTS
Taxable Costs
Copying ‘ ‘ $452.50
Scanning Service | $0.75
Binding ‘ $38.80
Courier $20.86

Total Taxable Disbursements §512.91

' Terms: due upon receipt
Interest at the rate of 1,0% per annum wiil be charged on all amounts not paid wihin one month from the date of this inveice

Errors and omissions excluded
page 4 of 5



August 31, 2015
INVOICE: 18275985

Remittance Copy

Client: 207151 Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde
Park Residences Inc.

Matter: (1395006

RE: Hyde Park Residences Inc. - Enforcement/Receivership

Amount Due: $11,073.90

PAYMENT BY CHEQUE:

Please return this page with your payment payable to Gowling Lafleur Henderson LLP

Remit to:

PAYMENT BY WIRE TRANSFER:

Pay by Swift MT 103 Direct to:
SWIFTCODE:

BENEFICIARY BANK:

TRANSIT NUMBER:

BENEFICIARY ACCOUNT NAME:

BENEFICIARY ACCOUNT NUMBER(S):

Gowling Lafleur Henderson LLP
PO Box 466, STN D

Ottawa, ON K1P 1C3

Canada

CIBCCATT

Canadian Imperial Bank of Commerce
119 Sparks Street, Ottawa, ON KI1P 5B5

0010-00006

Gowling Lafleur Henderson LLP
160 Elgin Street, Suite 2600, Ottawa ,ON KI1P 1C3

CDN Account: 41-02916
USD Account: 02-21015

US Corresponding Bank for US Dollar wires: _
Well Fargo Bank, N.A. BIC: PNBPUS3NNYC - ABA:026005092

* if paying by wire or EFT please e-mail the remittance details to payments@gowlings.com

Terms: due upon receipt ’
Interest at the rate of 1.0% per anaum will be charged on ail amounts not paid within one month from the dato of this invoice

Errors and omissions excluded

page 5 of B
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Deloitte Restructuring Inc., in its capacity as Receiver and

Manager of Hyde Park Residences Ine.
ATTN: John Saunders

Vice-President, Financial Advisory
800-100 Queen Street

Ottawa ON K1P 5T8

QOur Matter: 01395006 / 207151

montséal - ottawa - toronta - hamilton - waterloo reglon - caigary - vancouvet - deljing - mescow - london

November 30, 2015
INVOICE: 18335056

RE: Hyde Park Residences Inc. - Enforcement/Receivership
TO OUR FEE:
Fees for Professional Services $1,471.00
HST on Fees 191.23
Total Fees and Taxes 1,662.23
DISBURSEMENTS:
Disbursements (Taxable) 203.99
HST on Disbursements 26.52
Total Disbursements and Taxes 230.51
TOTAL INVOICE BALANCE:
Total for this Invoice 1,892.74
[ Total HST: $217.75 ] :
Please remit total invoice balance due: In Canadian Dollars $1,892.74
GOWLING LAFLEUR HENDERSON LLP
PER  Wayne Kerrick
Our services are provided In accordance with our Standard Retalner Terms (mmgg,g-w subjact to any cther written

retalner agreement entered Into between the parties.

Terms: due upen recelpt
Intefest at the rate of 1,0% per annum will be charged on all amounts not patd within une manth from the date of this lavoice

Errors and omissions exciuged
GST/HST: 118386 4511 RT

Gowling Lafleur Hendetrson LLP: Lawyers - Patent and Trade-maik Agents

page 1of 3

160 Elgin Sreet- Suite 2600 - Ottawa Ontario - P 103 . Canada-T 6132331781 -F 6135639869 gowlings.com



November 30, 2015
INVOICE: 18335056

Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde Park Residences Inc.
Our Matter: 01395006

Hyde Park Residences Inc. - Enforcement/Receivership

PROYESSIONAL SERVICES

02/09/2015

Voice message and call to J. Saunders;
Jaclyn Marmara 0.10 350.00/hr 35.00

11/11/2015 Review correspondence; review minutes of settlement; meeting with A McKenna; cotrespondence
to client; review correspondence form client;
Wayne Kerrick 1.00 525.00/hr 525.00
11/11/2015  Attendance with J. Marmara re final adjustments;
Francine Wagormn 0.10 185.00/hr 18.50
12/1172015  Correspondence with J. Saunders regarding post-closing adjustments and review of attachments;
Correspond with Norton Rose regarding adjustments;
Jaclyn Marmara 0.40 350.00/hr 140,00
13/11/2015 Email correspondence with P. Amirault; Email correspondence with J. Saunders;
Jaclyn Marmara 0.30 350.00/tr 105.00
16/11/2015 Email correspondence with J. Saunders; Call from J. Saunders regarding resident trust funds;
_ Jaclyn Marmara 0.30 350.00/hr 105.00
20/11/2015 Review correspondence and documents; instruct clerk re file;
Wayne Kerrick 0.30 525.00/hr 157.50
20/11/2015 Voice message from J. Saunders regarding Aluma claim; Review of correspondence regarding
Aluma lien claim; Office conference with W. Kerrick; Call to J. Saunders; Email to P. Smith
regarding Aluma claim; ‘
Jaclyn Marmara 0.80 350.00/hr 280.00
22/11/2015 Review correspondence and documents;
Wayne Kerrick 0.20 525.00/hr 105.00
Total Fees for Professional Services $1,471.00
DISBURSEMENTS
Taxable Costs
Overtime $76.99
05/08/2015 Court Fees $127.00
VENDOR: Douglas, Gordon INVOICE#: 1036156211242234
DATE: 11/24/2015 .
Douglas, Gordon, Motion Cost - For Court Approval of Fifth
Repott to the Court. 08/05/15
Total Taxable Disbursements _ $203.99

Terms: due upon recelpt

Interest at the rate of 1.0% per annum will be charged on all amounts hot paid withln one month from the date _of this invoice

Errors and omissions excluded
pago2o0f3
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November 30, 2615
INVOICE: 18335056

Remittance Copy

Client: 207151 Deloitte Restructuring Inc., in its capacity as Receiver and Manager of Hyde
Park Residences Inc.

Matter: 01395006

RE: Hyde Park Residences Inc. - Enforcement/Receivership

Amount Due: $1,892.74

PAYMENT BY CHEQUE:

7 Please return this page with your payment payable to Gowling Lafleur Henderson LLP

Remit to: : Gowling Lafleur Henderson LLP
. PO Box 466, STN D

Ottawa, ON KIP 1C3

Canada

PAYMENT BY WIRE TRANSFER:

Pay by Swift MT 103 Direct to:

SWIFTCODE: CIBCCATT

BENEFICIARY BANK: Canadian Imperial Bank of Commerce
119 Sparks Street, Ottawa, ON KI1P 5B3

TRANSIT NUMBER; 0010-00006

BENEFICIARY ACCOUNT NAME: Gowling Lafleur Henderson LLP

160 Elgin Street, Suite 2600, Ottawa ,ON KI1P 1C3

BENEFICIARY ACCOUNT NUMBER(S): CDN Account: 41-02916
USD Account: 02-21015

US Corresponding Bank for US Dellar wires:
Well Fargo Bank, N.A. BIC: PNBPUS3NNYC - ABA:026005092 -

* if paying by wire or EFT please e-mail the remittance details to payments@gowlings.com

Terms: due uzpen recelpt
Interest at the rate of 1.0% per annum will be charged on all amounts not paid within one month from the date of this inveice

Errors and omissions exciuded
page3of3



GOWLING WLG

March 29, 2016

Deloitte Restructuring Inc., in its capacity as Receiver and

Manager of Hyde Park Residences inc.
‘ATTN: John Saunders

Vice-President, Financial Advisory
800-100.Queen Street

Ottawa, ON K1P 578

01395006/207151

Our Matter:
RE: Hyde Park Residences Inc. — Enforcement/Receivership
TO OUR FEE:

Fees for Professional Services
HST on Fees
Total Fees and Taxes

DISBURSEMENTS:

Disbursements (Non-Taxable)
Disbursements (Taxable)

HST on Disbursements

Total Disbursements and Taxes

TOTAL INVOICE BALANCE:

Total for this Invoice
[Total HST: $205.66]
Please remit total invoice balance due:

GOWLING WLG (CANADA) LLP

Per Wayne Kerrick M

GOWLING WLG {CAMNADA) LLP
160 Elgin Street, Suite 2600
Ottawa, Qntario, K1P 1C3 Canada

T+1(613) 233 1787
gowlingwlg.com

$1,517.00
197.21

127.00
65.00
8.45
200.45

1,914.66

$1,914.66

In Canadian Dollars

Gowling WLG {Canada) LLP is a membar of Gowling WLG, an internetional law firm which
consists of independent and autconemous entitias providing senvices arcund the world.
Our structure is explained in more detoil at www.gowlingwlg.com/legal
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) GOWLING WLG

Deloitte Restructuring Inc., in ifs capacity as Receiver and Manager of Hyde‘Park Residences Inc.
Our Matter: 01395006

Hyde Park Residences Inc. - EnforceméntiReceivership

PROFESSIONAL SERVICES

25/02/2016 Review of Draft Report to the Court;
Gordon Douglas 0.40 410.00/hr  164.00
28/02/2016 Telephone call with John Saunders regarding Draft Report and Court Hearing;
Gordon Douglas 0.20 410.00/r  82.00
07/03/2018 Drafting of Notice of Motion and Draft Order of the Court;
Gordon Douglas 1.20° 410.00/hr 492.00
08/03/2016 Drafting of letter to Court requesting' motion hearing before Justice Beaudoin;
Gordon Douglas 0.50 410.00/hr 205.00
23/03/2018 Emait and letter correspondence to counsel regarding Court Hearing;
Gordon Douglas ' 0.40 410.00/nr 164.00
29/03/2016 Preparation of Motion Record;
Gordon Douglas ) 1.00 410.00/hr 410.00
Total Fees for Professional Services $1,517.00
DISBURSENMENTS
Taxable Costs _
10/01/2016 Photocopying and Binding : $ 6500
Non-Taxable Costs _ ‘
11/01/2016 Court Fees 5 127.00
Total Taxable Disbursements $ 65.00
Total Non-Taxable Dishursements $ 127.00
Totat Dishursements ‘ . $ _192.00

Page 2
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