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INTRODUCTION AND PURPOSE OF THIS REPORT 
1. On May 18, 2006, upon application by the Bank of Nova Scotia (“BNS”), Deloitte Restructuring 

Inc. (previously Deloitte & Touche Inc.) (“Deloitte”) was appointed interim receiver (the 
“Interim Receiver”) without security, of all the assets, undertakings and properties of Sea 
Treat Limited and certain related companies (listed below and collectively referred to as, the 
“Debtors”) pursuant to an order (the “Interim Receivership Order”) granted by the Supreme 
Court of Newfoundland and Labrador General Division (the “Court”). 

Sea Treat Limited    Court No. 13515 
Daley Brothers Limited    Court No. 13516 
D.B.L. Fishing Company Limited  Court No. 13517 
10561 Newfoundland Limited   Court No. 13518 
10563 Newfoundland Limited   Court No. 13519 
Kegaska Seafoods Limited   Court No. 13520 
Missing Link Limited    Court No. 13521 
Grand Banker Enterprise Ltd.   Court No. 13522 
Anchor Shellfish Inc.    Court No. 13523 
Viking Sea Products Ltd.   Court No. 13524 
Vair Holdings Limited    Court No. 13525 
St. Paul Seafoods Ltd.    Court No. 13526 
CB Seafoods Limited    Court No. 13527 
Howard Turner and Sons Limited  Court No. 13528 
513087 N.B.Inc.    Court No. 13529 
Le Fruits De Mer Shippagan Ltee  Court No. 13530 
Cheticamp Packers (1991) Limited  Court No. 13531 
La Digue Fisheries Limited   Court No. 13532 

2 On June 23, 2006, the Court issued an order (the “June 23 Order”) granting the following 
relief: 

i. authorizing the Interim Receiver to enter into an asset purchase agreement with 54040 
Newfoundland and Labrador Inc. in respect of certain assets of the Debtors; and 

ii. approving the Interim Receiver’s conduct as set out in the Interim Receiver’s First 
Report. 

3 On January 31, 2007, the Court issued an order (the “January 31 Order”) granting the 
following relief: 

i. approving the Interim Receiver and its independent legal counsel Stewart McKelvey 
(previously Stewart, McKelvey, Stirling, Scales) accounts and conduct as outlined in 
the Interim Receiver’s Second Report; 

ii. authorizing the Interim Receiver to make a distribution to BNS; and 

iii. authorizing the Interim Receiver to execute a claims plan to determine the rights and 
entitlements of potential priority creditors (the “Claims Plan”).  
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4. On October 26, 2007, the Court issued an order (the “October 26 Order”) granting the 
following relief: 

i. approving the Interim Receiver and its independent legal counsel Stewart McKelvey 
accounts and conduct as outlined in the Interim Receiver’s Third Report; 

ii. authorizing the Interim Receiver to make a distribution to BNS;  

iii. authorizing the Interim Receiver to make distributions to creditors identified from the 
Claims Plan; and 

iv. confirming that the Interim Receiver’s actions to date have complied with the Claims 
Plan.  

5. The purpose of this fourth report (the “Fourth Report”) is to provide information to the Court 
with respect to: 

i. the Interim Receiver’s activities and its administration of the estate since the filing of 
the Third Report;  

ii. update the Court on the outcome of various litigation proceedings pertaining to the 
destruction of the Shippagan, New Brunswick plant (the “Shippagan Litigation”); 

iii. the Interim Receiver’s request for an order (the “Final Professional Fee Order”) 
approving the fees and disbursements of the Interim Receiver, its independent legal 
counsel Stewart McKelvey and Cain Lamarre (the “Litigation Counsel”) as described 
in the Fourth Report; 

iv. the Interim Receiver’s request that the Court issue an order (the “Final Distribution 
Order”) authorizing the Interim Receiver to distribute all remaining funds in the estate 
to BNS;  

v. the Interim Receiver’s request for an order (the “Activities Order”) approving the 
Interim Receiver’s conduct, activities and statement of receipts and disbursements to 
date along with the conduct and activities of Stewart McKelvey and Litigation Counsel; 
and 

vi. the Interim Receiver’s request for an order (the “Discharge Order”) discharging the 
Interim Receiver. 

6. The Interim Receivership Order along with the prior reports of the Interim Receiver and Orders 
previously granted by the Court with respect to the administration of this estate are enclosed 
as Appendix A.   

TERMS OF REFERENCE 
7. In preparing this Fourth Report, the Interim Receiver has been provided with, and has relied 

upon, unaudited, draft and/or internal financial information, the Debtors’ books and records, 
and information from third-party sources (collectively, the “Information”). Except as described 
in this Fourth Report: 

a) The Interim Receiver has reviewed the Information for reasonableness, internal consistency 
and use in the context in which it was provided. However, the Interim Receiver has not 
audited or otherwise attempted to verify the accuracy or completeness of the Information 
in a manner that would wholly or partially comply with Canadian Audit Standards (“CAS”) 
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly, the 
Receiver expresses no opinion or other form of assurance contemplated under CAS in 
respect of the Information. 
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b) The Interim Receiver has prepared this Fourth Report in its capacity as Interim Receiver to 
provide information to the Court for its consideration of the relief being sought. Parties using 
this Fourth Report other than for the purposes outlined herein are cautioned that it may not 
be appropriate for their purposes. 

8. Unless otherwise stated, all dollar amounts contained in this Fourth Report are expressed in 
Canadian Dollars. 

ACTIVITIES OF THE INTERIM RECEIVER 
9. Since the filing of the Third Report, the Interim Receiver’s activities have included, but were not 

limited to:  

i. realized on the final physical assets within the estate; 

ii. on December 3, 2008, entered into a settlement agreement with Cold North Seafoods 
Limited and its directors;  

iii. on February 17, 2011, entered into a trust agreement along with a release and notice 
of discontinuance with the Debtor’s insurer;  

iv. on August 14, 2018, entered into a settlement agreement with the Town of Shippagan’s 
insurer (the “Shippagan Settlement”);  

v. held discussions with the Canada Revenue Agency (the “CRA”) and filed all necessary 
statutory tax returns to bring the Debtor’s and Interim Receiver’s accounts into 
compliance; and  

vi. worked with BNS and a principal of the Debtor to engage Litigation Counsel and other 
expert witnesses to initiate the Shippagan Litigation more fulsomely described herein.   

10. A summary of estate receipts and disbursements (the “R&D”) as at February 21, 2023 is 
enclosed as Appendix B.  

11. As of the date of the Fourth Report, the Interim Receiver is holding approximately $1,220,023.35 
in trust (the “Trust Funds”). 

12. With the administration of the estate complete, the Interim Receiver anticipates that its 
remaining activities will include:  

i. paying the final fees and disbursements of its independent legal counsel Stewart 
McKelvey;  

ii. filing HST returns and collecting refunds from the CRA;  

iii. filing the Interim Receiver’s final report with the Office of the Superintendent of 
Bankruptcy pursuant to section 246(3) of the Bankruptcy and Insolvency Act (Canada); 
and 

iv. if the Court sees fit to grant the Final Distribution Order, distribute all remaining Trust 
Funds to BNS. 

SHIPPIGAN LITIGATION 
13. Subsequent to the Third Report, the Interim Receiver, BNS, a representative of the Debtors and 

Litigation Counsel (collectively the “Stakeholders”) have expended significant time and 
financial resources pursuing parties who may be determined liable for the damage that occurred 
on May 3, 2003 at the Shippagan plant.    
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14. In addition to engaging Litigation Counsel, the Interim Receiver engaged subject matter experts 
in the areas of damage quantification, crowd control and fire-fighting management.   

15. The Interim Receiver decided to pursue legal proceedings against the following parties:  

i. the Town of Shippagan Fire Department; 

ii. the Town of Shippagan; and  

iii. the Royal Canadian Mounted Police (the “RCMP”).    

16. During 2018, the Interim Receiver, based on the report of the fire-fighting expert and in 
consulting with the Stakeholders, decided to suspend all actions against the Town of Shippagan 
Fire Department.   
 

17. Throughout 2018, the Interim Receiver engaged in discussions with the Town of Shippagan and 
its insurers to resolve potential liability issues outside of formal litigation proceedings. As 
discussed herein, these discussions resulted in the Shippagan Settlement.     
 

18. Attempts to reach a settlement with the RCMP over the years, represented by the Attorney 
General of Canada (the “Attorney General”) were unsuccessful and as such commencing on 
February 19, 2019, and ending on May 28, 2019, the Court of Queen’s Bench (as it was then 
known) of New Brunswick Trial Division (the “NB Court”) presided over a trial of the Interim 
Receiver vs. the Attorney General (the “Lawsuit”).   
 

19. On November 18, 2019, the NB Court issued its decision in the Lawsuit, a copy of which is 
enclosed as Appendix C.  In summary, the NB Court found that the RCMP had no liability for 
the damage that occurred on May 3, 2003 and awarded cost damages against the Interim 
Receiver.   
 

20. As at the date of this Fourth Report, there is no further litigation matters outstanding and the 
Interim Receiver has settled the cost award with the Attorney General.   

PROFESSIONAL FEES 
21. The Interim Receiver, Stewart McKelvey and Litigation Counsel have maintained detailed records 

of their professional time and costs since the granting of the Interim Receivership Order.  

22. As contained in the January 31 Order and the October 26 Order, the activities and fees of the 
Interim Receiver and Stewart McKelvey up to and including September 29, 2007 and August 16, 
2007 respectively have received approval from the Court.  

23. Fees paid to the Interim Receiver during the period September 29, 2007 to October 31, 2022 
total $243,009.39, together with expenses and disbursements of $9,902.03 and HST of 
$33,078.83 for a total of $285,990.25 (the “Interim Receiver’s Fees”). Included in the Interim 
Receiver’s Fees, the Interim Receiver has accrued $20,000.00 (inclusive of HST) in fees 
representing an estimate of the final activities pertaining to the administration of the estate. A 
detailed billing summary along with copies of the Interim Receiver’s invoices are contained 
within the Foran Affidavit, a copy of which is enclosed as Appendix D. 

24. The fees of Stewart McKelvey for the period August 17, 2007 up to and including January 31, 
2023 total $61,848.00, together with expenses and disbursements of $455.40 and HST of 
$8,865.65 for a total of $71,169.05 (the “Legal Counsel’s Fees”). In addition to the Legal 
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Counsel’s Fees, the Interim Receiver estimates additional legal fees of $20,000.00 inclusive of 
HST will be required to conclude the administration of the estate. A detailed billing summary 
along with copies of Stewart McKelvey’s invoices are contained within the Jacobs Affidavit, a 
copy of which is enclosed as Appendix E. As at the date of the R&D, $3,707.60 (inclusive of 
HST) of Legal Counsel’s Fees remain unpaid, these fees are included in the $20,000.00 final 
estimate discussed herein and will be paid by the Interim Receiver along with the final invoice 
of Stewart McKelvey prior to the final distribution to BNS.   

25. The fees of Litigation Counsel for the period August 15, 2018 up to and including August 14, 
2019 total $273,888.00, together with expenses and disbursements of $219,076.95 and HST of 
$73,936.94 for a total of $566,901.89 (the “Litigation Counsel’s Fees”). A detailed billing 
summary along with copies of Litigation Counsel’s invoices are contained within the St. Pierre 
Affidavit, a copy of which is enclosed as Appendix F. 

26. Based on the information outlined above and contained within the Foran Affidavit, the Jacobs 
Affidavit and the St. Pierre Affidavit, the Interim Receiver respectively submits that its fees and 
disbursements, together with the fees and disbursements of Stewart McKelvey and Litigation 
Counsel, together with the estimated remaining fees, are reasonable in the circumstances and 
have been or will be validly incurred in accordance with the provisions contained within Interim 
Receivership Order.  

27. The Interim Receiver is currently seeking the approval of the Court for the Interim Receiver’s 
fees and disbursements, including the fees and disbursements of its legal counsel and Litigation 
Counsel as described herein. 

FINAL DISTRIBUTION  
28. As discussed in the Interim Receiver’s Second and Third Reports, the Interim Receiver has 

determined, based on the independent legal option prepared by Stewart McKelvey (the 
“Opinion”), that subject to determining whether there are possible provable claims and 
statutory lien claimants ranking in priority to BNS (the “Potential Priority Creditors”), that 
BNS has a valid and enforceable first ranking secured position.  

29. As outlined in the Interim Receiver’s Third Report, the existence of Potential Priority Creditors 
was determined through the execution of the Claims Plan and funds were distributed to these 
identified creditors pursuant to the October 26 Order.  

30. As at the date of this Fourth Report, amounts outstanding to BNS exceed $20,000,000 (the 
“BNS Indebtedness”). 

31. As outlined and discussed above, the Interim Receiver is currently holding Trust Funds of 
approximately $1,220,023.35. 

32. Based on the Opinion and with Potential Priority Creditors’ claims paid, the Interim Receiver is 
seeking approval from the Court to distribute all remaining Trust Funds to BNS.     

33. Given the information presented and discussed herein, the Interim Receiver requests that the 
Court grant the Final Distribution Order as outlined and enclosed with the Interim Receiver’s 
motion materials. 
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INTERIM RECEIVER’S ACTIVITIES, R&D AND DISCHARGE 
34. The Interim Receiver is currently seeking the Court’s approval of the Fourth Report, including 

the conduct and activities described herein and contained within the R&D. 

35. The Interim Receiver is also seeking the Court’s approval of the conduct and activities of Stewart 
McKelvey and Litigation Counsel.  

36. As at the date of the Fourth Report, the Interim Receiver is not aware of any objection to the 
Interim Receiver’s, Stewart McKelvey’s or Litigation Counsel’s conduct or activities.  

37. The Interim Receiver’s remaining activities and duties will include:  

i. the filing and collection of excise tax returns;  

ii. the payment of all outstanding invoices of Stewart McKelvey;   

iii. distributing funds pursuant to the Final Distribution Order, if the Court sees fit to grant 
it; and 

iv. the filing of the Interim Receiver’s final report pursuant to section 246(3) of the BIA. 

38. To the best of the Interim Receiver’s knowledge and belief, all duties of the Interim Receiver as 
outlined in the Interim Receivership Order have been or will be completed and the Interim 
Receiver respectfully requests that this Court grant an Order discharging the Interim Receiver.  

CONCLUSION 
39. The Fourth Report has been prepared to provide this Court with information regarding the 

Interim Receiver’s activities since the Third Report, and in support of the relief requested herein.  

40. Based on the foregoing, the Interim Receiver requests the Court grant the orders in the form 
submitted by its counsel. 

All of which is respectively submitted on March 13, 2023. 

DELOITTE RESTRUCTURING INC. 
In its capacity as  
Interim Receiver of Sea Treat Limited and certain related companies 
and not in its personal capacity. 
 
Per: 
 
    
 

 

James Foran 
Senior Vice President 
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REPORTS OF THE RECEIVER 



SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
I N BANKKUPTCY AND INSOLVENCY 

THE BANK OF NOVA SCOTIA 

And 

APPLICANT 

Sea Treat Limited 
Daley Brothers Limited 
D.B.L. Fishing Company Litiiited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprise Ltd, 
Anchor Shellfish Inc. 
Viking Sea Product.s Lid. 
Vair Holdings Limited 
St. Paul Seafoods Ltd. 
CB Seafoods Limited 
Howard Tumer and Sons Limited 
513087 N.B.Inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 

Court No 
Court No, 
Court No 
Court No 
Court No 
Court No 
Court No 
Court No 
Court No 
CoiutNo 
Court No 
Court No 
Court No 
Court No 
Court No 
Court No, 
Court No 
Court No 

13515 
13516 
13517 
13518 
13519 
13520 
13521 
13522 
13523 
13524 
13525 
13526 
13527 
13528 
13529 
13530 
13531 
13532 

RESPOND ANTS 

FIRST REPORT OF DELOITTE & TOUCHE INC. 

RECEIVER 

JUNE-19, 2006 



1. INTRODUCTION 

On May 5 , 2006, the Bank of Nova Scotia (the "Bank") issued demand notices to Sea Treat Limited 

("STL") and to a number of related companies, all of which had guaranteed payment of STL's 

loans to the Bank. The following is a listing of the companies that also received demand notices on 

May 5, 2006. 

Daley Brothers Limited Viking Sea Products Ltd. 
D.B.L. Fishing Company Limited Vair Holdings Limited 
10561 Newfoundland Limited St. Paul Seafoods Ltd, 
10563 Newfoundland Limited CB Seafoods Limited 
Kegaska Seafoods Limited Howard Tumer and Sons Limited 
Missing Link Limited 513087 N.B.Inc, 
Grand Banker Enterprise Ltd, Le Fruits De Mer Shippagan Ltee 
Anchor Shellfish Inc. Cheticamp Packers (1991) Limited 

La Digue Fisheries Limited 

STL and the above noted corporate guarantors (the "Corporate Guarantors") are collectively 

referred to herein as (the "Companies"). 

As a result of the STL's deteriorating financial position and in order to protect its security interests, 

the Bank applied for an order pursuant to Section 47(1) of the Bankruptcy and Insolvency Act (the 

"BIA") appointing an interim receiver and under Rule 25 of the Rules of the Supreme Court, 1986 

appointing a receiver and manager. 

By Order of the Honourable Mr. Justice Osbom dated May 18, 2006 (the "May 18 Order") Deloitte 

& Touche Inc. was appointed interim receiver (the "Receiver") of all of the assets, undertaking and 

property of the Companies, Attached hereto as Exhibit A is a copy of the May 18 Order. 

2. PURPOSE OF REPORT 

The purj^ose of this the Receiver's firijt report is to: 

a) Report on the activities of the Receiver since May 18,2006; 

b) Report, on the outcome of the marketing and sales process undertaken by the Receiver; 

c) Seek approval of this Honourable Coiut, authorizing and directing the Receiver to proceed with 

the tr-ansaction between the Receiver as vendor and 54040 Newfoundland and Labrador hic. 

(the "Purchaser") as purchaser. 

d) Seek approval of this Honourable Court of the Receiver's cash receipts and disbursements for 

the period May 18 to June 19, 2006; and 



e) Seek approval of this Honourable Court of the activities of the Receiver for the period May 18, 

2006 to date. 

3. BACKGROUND 

STL is owned by Daley Brothers Limited ("DBL"). It is the Receiver's understanding that DBL is 

controlled by Mr, Tcny Daley. AU of the Corporate Guarantors are owned and controlled, either 

directly or indirectly by SIX. Attached hereto as Exhibit B is a copy of the Daley family group of 

companies (the "Daley Fishing Enterprise") organization chart. The business of the Companies 

consists primarily of the purchasing, processing and marketing of various fish products, primarily 

crab, shrimp and pelagics. Newfoundland and Labrador ("NL") is the chief place of business of the 

Companies witli multiple processing facilities, ejtecutive and administrative offices being located in 

NL. A fish processing facihty is also located at Cheticamp, Nova Scotia which is owned by one of 

the Corporate Guarantors, Cheticamp Packers (1991) Limited. In addition, there is a fish buying 

facility at Marie Joseph in Nova Scotia and a fish processing facility in St. Joseph's, Quebec. The 

Receiver has been advised that STL also has other business arrangements with entities not included 

in the Daley Fishing Enterprise. These include a fish processing facility located at Little Bay 

Islands (the"LBI Plant") and another located at LaScie (the "LaScie Plant"). The Receiver 

understands that at one time STL owned both the LBI Plant and the LaScie Plant. 

STL's four main processing facilities are as follows; 

Facility Primary Product 
St. Joseph's Shrimp and pelagics 
Anchor Point Shrimp 
Port de Grave Crab and pelagics 
Cheticamp Crab and hemng roe 

The St. Joseph's tiicility is located in the town of St. Joseph's in St. Mary's Bay, NL. The facility is 

owned by STL and consists of two buildings with a total square footage of approximately 25,000 

square feet. 

The Anchor Point facility is located in Anchor Point, south of Flower's Cove on the Northern 

Peninsula. The facility is owned by 10561 Newfoundland Limited, one of the Coiporate 

Guarantors and has a total square footage of approximately 24,500 square feet. 
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The Port de Grave facility is located approximately 15 minutes from the Town of Bay Roberts, NL, 

just south of Carbonear. The facility is owned by STL and consists of two buildings with a total 

square footage of approximately 28,700 square feet. 

The Cheticamp facility is located in Cheticamp, Nova Scotia. The facility is owned by Cheticamp 

Packers (1991) Limited, one of the Corporate Guarantors with a total square footage of 

approximately 22,000 square feet. 

All loan accounts maintained by the Bank for the Companies are maintained in the name of STL as 

well as all material operating bank accounts that were used in the processing and administrative 

activities of the Companies. All of the loans made by the Bank have been advanced solely to STL 

and all financial reporting to the Bank for the Companies is reported in the name of STL on a 

consolidated basis. 

The Bank is STL's senior secured lender with outstanding debt of apprctimateiy $32 million as at 

May 18, 2006. 

4. FACTORS LEADING TO T l f f i APPOINTIVIENT OF THE' RECEmsR 

As a result of defaults under the Bank's credit agreements with STL, the Bank issued letters of 

default to STL on August 22, 2005, September 14, 2005 and January 18, 2006. In March 2006, the 

Bank advised Mr, Teny Daley that it would not fund STL's 2006 fishing season. Since that time, 

the Bank and Mr. Daley have been engaged in extensive and protracted negohahons in order to find 

a resolution to STL's financial situation that would be acceptable to the Bank. 

hi an attempt to continue STL's operations for the 2006 season, Mr. Daley operated STL's, Port de 

Grave and Cheticamp facilities tlirough Cold North Seafoods Ltd. ("Cold North") a company we 

believe to be to be under the management and direction of Mr. Daley and which we believe is 

controlled by Mr. Daley or persons associated with him. This arrangement was not acceptable to fhe 

Bank since Cold North was outside of the Bank's credit agreement with STL and although Cold 

North was funding the operations, liabilities were being incuired in the name of STL without the 

requisite security or reporting by Cold North to the Bank, Operations at the Anchor Point and St. 

Joseph's facilities were not commenced for the 2006 season. 
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As a result of the Bank and STL not being able to reach a mutually agreeable arrangement for the 

funding of STL's 2006 fishing season and STL's continued defaults under its credit agreement with 

the Bank, on May 5, 2006 the Fiank issued a demand on the Companies and Notices of Intention to 

Enforce Security pursuant to the BIA. 

5. RECEIVER'S ACTIVITIES TO DATE 

Immediately after its appointment, the Receiver attended at STI/s four locations described 

previously in tiiis report and secured al! of the assets located therein. 

Operations at the Anchor Point and St. Joseph's facilities had not started for the 2006 season, Tlie 

Received contacted the fomier plant manger of Anchor Point and attended with him to perform an 

inspection of the facility and inventory of the assets located there, With regards to the St. Joseph's 

facility, the Receiver attended there with a fonner STL manager involved in shrimp operations. In 

addition to inventorying the facihty, the Receiver also secured STL's books and records which had 

been recently moved to St. Joseph's from its former administrative offices in St. Jolin's. Operations 

at the Port de Grave and Cheticamp facilities were terminated by Cold North prior to the Receiver's 

appointment. The Receiver attended at both facilities and with the help of fonner STL employees, 

toured the premises and inventoried the contents of each location. 

All the remaining facilities contemplated in the Infonnation Package were also viewed and 

inventoried by the Receiver with the exception of St. Paul's. We have not traveled to St. Paul's due 

to the excessive costs involved in getting there, our belief that all of STL's equipment has been 

removed from the facility and our believe that the Receiver's only interest in the facility may be a 

lease agreement, 

Since STL's plants had either not opened for the season or had been shut down by Cold North prior 

the Receiver's appointment, the Receiver was not in a position to operate the businesses. The 

Receiver worked with Cold North to ensure that the fisher and plant payrolls were paid. 



MABKETING AND SALES PROCESS 

(a) Background 

Given the nature of the assets in question, the higliest and best use for them is that they remain 

as fish processing faciHties. STI^ was not operating any of its facilities at the time of the 

Receiver's appointment and tire Bank was not prepared to finance any start-up or ongoing 

operating costs. 

Paragraph 3(k)of the May 18* Order provides inter alia that the Receiver is empowered and 

authorized to market STL's assets on such terms and conditions as the Receiver, in its 

discretion, deems appropriate. 

The Receiver is of the view that an abridged and expedited sales process is appropriate in the 

circumstances for the following reasons: 

• The Receiver could not allow Cold North to continue to operate the facilities since all of 

the buying and processing licenses were in SlL's name. The risks associated with having 

Cold North operate under STL's authority could not be properly addressed in a time trame 

suitable to maintain any going concern value, 

• I f a going concern buyer acceptable to the Bank and to this Honourable Court could be 

found quickly, tlxe balance of the 2006 season might be saved and ongoing employment 

secured for future years. 

e I f fhe plants remained closed for any length of fime, their supply of raw materials (the 

independent fishers supplying the various plants) could be lost. 

• The plant workers had generally worked less than 4 weeks prior to the plants shutting down 

and required significant additional weeks of employment m 2006 in order to qualify for 

Employment Insurance. 

• The cost and risk of maintaining dormant facilities increase with time. 

• The likelihood of re-opening a facility decreases with fime. 

(b) Initial sales process 

Being conscious of the social and economic impact that a closed fish processing plant can have 

on the local communities in which they are situated, the Receiver initially attempted to find a 

going concern buyer that was prepared to close a transacfion that would allow at least the Port 
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de Grave and Cheticamp facilities to re-open in time to complete the 2006 crab season. In 

order to accomplish this, the Receiver undertook the following actions; 

• Compiled a list of potential purchasers through discussions with Companies' management, 

the Receiver's network of business contacts, as well as through indushy research; 

• Prepared summar>' information packages for the St. Joseph's, Anchor Point, Port de Grave 

and Cheticamp facilities, copies of which are attached hereto as Exhibit C; 

• Prepared summaries of STL's inventory and accounts receivable that were to be offered for 

sale, as well as financial information, copies of which are attached hereto as Exhibit D; 

• Contacted 14 parties that the Receiver identified as potential purchasers of some or all of 

the Companies' assets; 

• Distributed copies of the summary information referred to above to all interested parties; 

• Attended at Cheticamp, Port de Grave and St. Josephs's with potential purchasers to view 

the facilities; 

• Engaged in numerous discussions and meetings with fhe potential purchasers; and 

• Set a deadlmc of Wednesday, May 24, 2006 for all interested purchasers to submit offers to 

purchase all or part of the assets offered for sale. 

At the submission deadline of May 24, 2006, the Receiver had received 5 offers to purchase. 

Tlie Receiver rejected all the offers received on the basis that none were acceptable to either the 

Receiver or the Bank. Most of the offers indicated that the potential purchasers required more 

time to perform additional due diligence in order to be in a position to put forth a more 

favourable offer. 

(c) Subsequent sales process 

Since the Receiver's attempt to salvage the remainder of the 2006 crab season did not result in 

an acceptable offer to purchase, the Receiver proceeded with a more traditional sales process 

which provided potential purchasers -with additional time to perfonn due diligence reviews and 

submit their offers. 

Although the Receiver could no longer sell the Companies' assets in time to salvage the 

remainder of the 2006 crab season, many of the other risks associated with a protracted sales 

process outlined above remained. Accordingly, the Receiver set a new deadline of Monday, 

June 12, 2006 for the submission of offers to purchase. 



The Receiver has undertaken the following actions in connection with this second sales 

process: 

• Prepared a more detailed Information Package dated May 26, 2006 (attached hereto as 

Exhibit E-1), complete with updated information on Marie Joseph and Fleur de Lys dated 

June 2,2006 (attached hereto as Exhibit E-2) (collectively compiled as Exhibit E-3) (the 

"Intbrmation Package") which contains a description of the business, including fmancial 

infonnation, the Terms and Conditions of Sale setting out the process prospective 

purchasers are to follow, the timing for submission of offers, as well as a Formal Offer to 

be submitted. 

• Contacted the 14 parties that the Receiver had contacted as part of the initial sales process 

and provided them with a copy of the Infonnation Package, 

• Identified 36 additional parties fi'om Canada, the United, States, Finland, Japan, 

Netherlands and New Zealand that were considered as potential interested parties and 

provided each party with a copy of the Information Package. 

• Placed an advertisement in the Globe & Mail - National Edition on May 30, 2006 and 

again on May 31, 2006. A copy of the advertisement is attached hereto as Exhibit F. 

• Placed an advertisement in The Telegram in Newfoundland and Labrador on May 31, 2006 

and again on June 1, 2006. A copy of the advertisement is attached hereto as Exhibit G. 

• Placed an advertisement in the Clu'onicle Herald in Nova Scotia on May 31, 2006 and again 

on June 1, 2006. A copy of the advertisement is attached hereto as Exhibit H. 

• Held discussions with numerous parties who had expressed interest in some or all of the 

Companies' assets. 

• Scheduled site visits for potenfial purchasers. 

(d) Results 

At the submission deadline of June 12, 2006, the Receiver had received 6 oilers to 

purchase. Attached hereto as Exhibit I (sealed) is a copy of the Receiver's summary of all 

of the offers received. The Receiver rejected all offers except the offer from Bany Group 

Inc. (attached hereto as Exhibit J (sealed)), which, although generally acceptable, contained 

several conditions which were not acceptable to the Receiver. Tlie Receiver entered into 

negotiations with the Barry Group Inc. who ultimately agreed to remove the 

aforemenfioned conditions and an agreement (the "Agreement") was subsequently entered 

into with 54040 Newfoundland and Labrador Inc., a numbered company of which William 

F. Bany is the sole director, subject to the approval of the Court. A copy of the offer from 

54040 Newfoundland and Labrador Inc. is also attached hereto as Exhibit J (sealed). 



54040 Newfoundland and Labrador Inc.'s offer is the most favourable for the Companies' 

assets. Tlie Companies' secured creditor, Bank of Nova Scotia is supportive of this offer. 

None of the Companies' other creditors will bc prejudiced by the acceptance of this offer. 

Notwithstanding the sale contemplated by the Agreement, the Bank is nonetheless likely to 

realize a shortfall in excess of $20 million on its loans. The Receiver is satisfied that, under 

the circumstances, the Companies' assets were properly marketed and that 54040 

Newfoundland and Labrador hic.'s. offer represents the fair market value for the 

Companies' assets, 

The Receiver is of the view that a .sealing order is warranted in these circumstances in order 

to prevent a potentially detrimental impact on the market value of these assets should the 

transaction not close and the purchase price information becomes public. Publication of the 

purchase price would undermine the fairrjess of any resumption of the sale process that may 

the required should be proposed transaction not be approved by this Honourable Court, or i f 

approved does not close for any reason, 

RECEIVER'S CASH RECEIPTS AND DISBURSEMENTS 

Attached as Exhibit K is a statement of the Receiver's cash receipts and disbursements for the 

period May 18 to June 19, 2006. Since its appointment, the Receiver has had cash receipts of 

$516,341 and disbursements of $282,790, resulting in an excess of cash receipts over disbursements 

of $233,551. 

CONCLUSION 

The Receiver respectfully requests that this Honourable Court grant an order which provides for the 

following; 

1. Approval and Vesting Order widi respect to 54040 Newfoundland and Labrador Inc.'s. offer 

and the Agreement (attached hereto as Exhibit L (sealed)) on the basis that: 

(a) the Companies' assets were properly marketed under the circumstances 

(b) the Companies' senior secured creditor, the Bank of Nova Scotia, is supporti%''e of the offer; 

(c) none of the Companies' other creditors will be prejudiced by the transaction; and 
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(d) Ihe offer is the highest price for the assets being offered for sale. 

2. Sealing of (he Receiver's summary of the offers received (Exhibit I) if requested in the court 

application for approval of the sale. 

3. Sealing of 54040 Newfoundland and Labrador hic.'s offer (Exhibit J) if requested in the court 

application for approval of the sale. 

4. Approval of the Receiver's Statement of Cash Receipts and Disbursements for the 

period May 18, to June 19, 2006. 

5. Approval of the Receiver's conduct to date. 

All of which is respectfully submitted this IJ_ day of June, 2006. 

Deloitte & Touche Inc. 
in its capacity as Receiver 
of Sea Treat Limited and 
related Corporate Guarantors and 
not in its personal capacity 

Per: Ian Penney, CA'CIIIP 
Vice President 



EXHIBIT "A" 

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF the Bankruptcy and Insolvency Act, 
RSC 1985, C. B-3, as amended (the "BIA") and the Rules of 
the Supreme Court, 1986 

AND IN THE MATTER OF the application ("Application") 
of The Bank of Nova Scotia who seeks the appointment 
of Interim Receiver pursuant to Section 47(1) of the 
BIA and the appointment of a Receiver and Manager under 
Rule 25 of the Rules of the Supreme Court. 1986 
appointing Deioitte & Touche Inc. as interim 
receiver and receiver and manager (in such capacities, 
the "Receiver") without security, of all of the assets, 
undertakings and properties of Sea Treat Limited, Daley 
Brothers Limited, D.B.L. Fishing Company Limited, 
10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Lirhited, Missing Link 
Limited, Grand Banker Enterprise Ltd., Anchor Shellfish 
Inc., Viking Sea Products Ltd., Vair Holdings Limited, 
St. Paul Seafoods Ltd., CB Seafoods Limited, Howard 
Turner and Sons Limited, 513087 N.B. Inc., Le Fruits 
De Mer Shippagan Ltee, Cheticamp Packers (1991) 
Limited and La Digue Fisheries Limited (collectively the 
"Respondents") 

Sea Treat Limited 
Daley Brothers Limited 
D.B.L. Fishing Company Limited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprise Ltd. 
Anchor Shellfish Inc. 
Viking Sea Products Ltd. 
Vair Holdings Limited 
St. Paul Seafoods Ltd. 
CB Seafoods Limited 
Howard Turner and Sons Limited 
513087 N.B. inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 

Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No. 
Estate No.I 
Estate No. 

_Court No 
_Court No, 
_Court No 
_Court No 
jCourt No. 
_Court No. 
_Court No. 
_Court No, 
_Court No. 
_Court No., 
.Court No,, 
_Court No 
_Court No, 
_Court No. 
_Court No., 
_Court No, 
_Court No., 
Court No. 

.13515 
13516 
13517 

.13518 
13519 
13520 
13521 
13522 
13523 
13524 
13525 
13526 
13527 
13528 
13529 
13530 
13531 
13532 

ORDER 

Before the Honourable on the day of May, 2006 

UPON APPLICATION made on notice by The Bank of Nova Scotia (the 
"Applicant") for an Order, inter alia, appointing Deloitte & Touche Inc. as Receiver 
without security over all the assets, property and undertaking of the Respondents 



(collectively, the "Respondents" shall, where applicable, mean either of them); 

AND UPON READING the Application, the Affidavits of Ian Penney dated 15 
May 2006, 16 May 2006 and 18 May 2006, Jameel E. Sethi dated 12 May 2006, 
Aiden Daley dated 18 May 2006 and upon hearing the submissions of counsel 
for the Applicant, Shawn Kavanagh, and counsel for Cold North Sea Products 
Limited ("Cold North"), Gregory W. Dickie, Q.C. and no other persons served with 
notice of this Application appearing although duly served as appears from the 
affidavit of service of Gregory J . Connors sworn 17 May 2006: 

SERVICE 

1. THIS COURT ORDERS the Applicant is a person entitled to make this 
Application, that service on the Respondents is proper and sufficient for the 
purpose of this Application and that the time for service of this Application and 
the materials filed herein be and is hereby abridged so that this Application is 
properly returnable today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 47(1) of the BIA, Deloitte 
& Touche Inc. is hereby appointed interim receiver, without security, of all of the 
Respondents' current and future assets, undertakings and properties of every 
nature and kind whatsoever, and wherever situate including all proceeds thereof 
(the "Property"). 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and 
authorized, but not obligated, to act at once in respect of the Property and, 
without in any way limiting the generality of the foregoing, the Receiver is hereby 
expressly empowered and authorized to do any of the following where the 
Receiver considers it necessary or desirable: 

(a) to take possession and control of the Property and any and all 
proceeds, receipts and disbursements arising out of or from the 
Property; 

(b) to receive, preserve, protect and maintain control of the Property, 
or any part or parts thereof, including, but not limited to, the 
changing of locks and security codes, the relocating of Property to 
safeguard it, the engaging of independent security personnel, the 
taking of physical inventories and the placement of such insurance 
coverage as may be necessary or desirable; 

(c) to manage, operate and carry on the business of the Respondents, 



including the powers to enter into any agreements, incur any 
obligations in the ordinary course of business, cease to carry on all 
or any part of the business, or cease to perform any contracts of 
the Respondents and, in carrying on the Respondents' business, to 
pay, without limitation, any and all amounts owing by the 
Respondents to suppliers of inventory whether such amounts 
arose on, before, or after the date of this Order, subject to the 
exception -that the Receiver, without further order of this Court, 
shall have no power or authorization to operate and carry on the 
business of the Respondents at the fish processing facility of the 
Respondents located at Anchor Point, Newfoundland and 
Labrador, including the retaining of the ser̂ îces of any employees 
employed thereat or in any way subject to any agreement which 
governs the tenris and conditions of employment at such facility. 

(d) to engage consultants, appraisers, agents, experts, auditors, 
accountants, managers, counsel and such other persons from time 
to time and on whatever basis, Including on a temporary basis, to 
assist with the exercise of the powers and duties conferred by this 
Order; 

(e) to purchase or lease such machinery, equipment, inventories, 
supplies, premises or other assets to continue the business of the 
Respondents or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or 
hereafter owing to the Respondents and to exercise all remedies of 
the Respondents in collecting such monies, including, without 
limitation, to enforce any security held by the Respondents; 

(g) to settle, extend or compromise any indebtedness owing to the 
Respondents; 

(h) to execute, assign, issue and endorse documents of whatever 
nature in respect of any of the Property, whether in the Receiver's 
name or in the name and on behalf of the Respondents, for any 
purpose pursuant to this Order; 

(i) to undertake environmental or workers' health and safety 
assessments of the Property and operations of the Respondents; 

(j) to initiate, prosecute and continue the prosecution of any and all 
proceedings and to defend all proceedings now pending or 
hereafter instituted with respect to the Respondents, the Property 
or the Receiver, and to settle or compromise any such 
proceedings. The authority hereby conveyed shall extend to such 



appeals or applications for judicial review in respect of any order or 
judgment pronounced in any such proceeding; 

(k) to market any or all of the Property, including advertising and 
soliciting offers in respect of the Property or any part or parts 
thereof and negotiating such temns and conditions of sale as the 
Receiver in its discretion may deem appropriate; 

(1) to sell, convey, transfer, lease or assign the Property or any part or 
parts thereof out of the ordinary course of business: 

(i) without the approval of this Court in respect of any 
transaction not exceeding $100,000, provided that the 
aggregate consideration for all such transactions does not 
exceed $300,000; and 

(ii) with the approval of this Court in respect of any transaction 
in which the purchase price or the aggregate purchase price 
exceeds the applicable amount set out in the preceding 
clause 

and in each such case the notice and sale procedures under the 
Personal Property Security Act (Newfoundland and Labrador), the 
Conveyancing Act (Newfoundland and Labrador), and the Bull< 
Sales Act (New/foundtand and Labrador), shall not apply; 

(m) to apply for any vesting order or other orders necessary to convey ^ 
the Property or any part or parts thereof to a purchaser or 4 
purchasers thereof, free and clear of any liens or encumbrances 
affecting such Property; 

(n) to report to, meet with and discuss with such affected Persons (as 
defined below) as the Receiver deems appropriate on all matters 
relating to the Property and the receivership, and to share 
information, subject to such ternis as to confidentiality as the 
Receiver deems advisable; 

(o) to register a copy of this Order and any other Orders in respect of 
the Property against title to any of the Property; 

(p) to apply for any permits, licences, approvals or permissions as may 
be required by any governmental authority and any renewals 
thereof for and on behalf of and, if thought desirable by the 
Receiver, in the name of the Respondents; 

(q) to enter into agreements with any trustee in bankruptcy appointed 



in respect of the Respondents, including, without limiting the 
generality of the foregoing, the ability to enter into occupation 
agreements for any property owned or leased by the Respondents; 

(r) to exercise any shareholder, partnership, joint venture or other 
rights which the Respondents may have; and 

(s) to take any steps reasonably incidental to the exercise of these 
powers, 

and in each case where the Receiver takes any such actions or steps, it shall be 
exclusively authorized and empowered to do so, to the exclusion of all other 
Persons, (as defined below), including the Respondents, and without interference 
from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Respondents, (ii) all of their current 
and former directors, officers, employees, agents, accountants and shareholders, 
and all other persons acting on their instructions or behalf, and (iii) all other 
individuals, firms, corporations, governmental bodies or agencies, or other 
entities having notice of this Order (all of the foregoing, collectively, being 
"Persons" and each being a "Person") shall forthwith advise the Receiver of the 
existence of any Property in such Person's possession or control, shall grant 
immediate and continued access to the Property to the Receiver, and shall 
deliver all such Property to the Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that ail Persons shall forthwith advise the 
Receiver of the existence of any books, documents, bank accounts (and all 
transactions related thereof), securities, contracts, orders, corporate and 
accounting records, and any other papers, records and information of any kind 
related to the business or affairs of the Respondents and any computer 
programs, computer tapes, computer disks, or other data storage media 
containing any such information (the foregoing, collectively, the "Records"), in 
that Person's possession or control and shall provide to the Receiver or pemiit 
the Receiver to make, retain and take away copies thereof and grant to the 
Receiver unfettered access to and use of accounting, computer, software and 
physical facilities relating thereto, provided however that nothing in this 
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 
or the granting of access to Records, which may not be provided to the Receiver 
due to the privilege attaching to solicitor-client communication or due to statutory 
provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or othenwise 
contained on a computer or other electronic system of information storage. 



whether by independent sen/ice provider or othenfl/ise, all Persons in possession 
or control of such Records shall forthwith give unfettered access to the Receiver 
for the purpose of allowing the Receiver to recover and fully copy all of the 
infornnation contained therein whether by way of printing the information onto 
paper or making copies of computer disks or such other manner of retrieving and 
copying the infornnation as the Receiver in its discretion deems expedient, and 
shall not alter, erase or destroy any Records without the prior written consent of 
the Receiver. Further, for the purposes of this paragraph, all Persons, shall 
provide the Receiver with all such assistance in gaining immediate access to the 
information in the Records as the Receiver may in its discretion require including 
providing the Receiver with instructions on the use of any computer or other 
system and providing the Receiver with any and all access codes, account 
names and account numbers that may be required to gain access to the 
information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any 
court or tribunal (each, a "Proceeding"), shall be commenced or continued 
against the Receiver except with the written consent of the Receiver or with leave 
of this Court. 

NO PROCEEDINGS AGAINST THE RESPONDENTS OR THE PROPERTY 

8. THIS COURT ORDERS that while a Proceeding may be issued against or 
in respect of the Respondents or the Property, that Proceeding shall immediately 
be stayed and suspended upon issuance except with the written consent of the 
Receiver or with leave of this Court and any and all Proceedings currently under 
way against or in respect of the Respondents or the Property are hereby stayed 
and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the 
Respondents, the Receiver, or affecting the Property are hereby stayed and 
suspended except with the written consent of the Receiver or leave of this Court, 
provided however that nothing in this paragraph shall (i) empower the Receiver 
or the Respondents to carry on any business which the Respondents is not 
lawfully entitled to carry on, (ii) exempt the Receiver or the Respondents from 
compliance with statutory or regulatory provisions relating to health, safety or the 
environment, (iii) prevent the filing of any registration to preserve or perfect a 
security interest or (iv) prevent the registration of a claim for lien. 



NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, 
alter, interfere with, repudiate, terminate or cease to perfonn any right, renewal 
right, contract, agreement, license or pemiit in favour of or held by the 
Respondents, without written consent of the Receiver or leave of this Court. 
Notwithstanding the foregoing and for greater certainty, any interested party may 
apply to this Court pursuant to paragraph 29 of this Order to vary or amend 
paragraph 10 of this Order on not less than 2 business days notice to the 
Receiver and to any other party likely to be affected by the order sought on upon 
such other notice, if any, as this Court may order. 

11. THIS COURT ORDERS the all Persons are hereby restrained from 
terminating, canceling, withdrawing or otherwise interfering with any licenses, 
permits, quotas and quota rights, export certificates, inspection certificates 
(including Canada Food and Inspection Agency Certificates), Fisheries and 
Aquaculture Operating Licenses, approvals or consents in respect of 
Respondents or the Property (including, without limitation, the business of the 
Respondents) until further Order of this Court, and, without limiting the generality 
of the foregoing, this Court orders that the Receiver is entitled to enjoy the 
benefits of any such licenses, permits, quotas, quota rights, certificates, 
approvals or consents in the performance of its duties hereunder, provided it 
agrees to pay for any fees or payments associated therewith, for periods after the 
date of this Order to the extent not already paid for. Notwithstanding the 
foregoing and for greater certainty, any interested party may apply to this Court 
pursuant to paragraph 29 of this Order to vary or amend paragraph 11 of this 
Order on not less than 2 business days notice to the Receiver and to any other 
party likely to be affected by the order sought on upon such other notice, if any, 
as this Court may order. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements 
with the Respondents or statutory or regulatory mandates for the supply of goods 
and/or services, including without limitation, all computer software, 
communication and other data sen/ices, centralized banking services, payroll 
services, insurance (including property, casualty, general liability, product liability, 
credit and export), transportation services, utility or other services to the 
Respondents are hereby restrained until further Order of this Court from 
discontinuing, altering, interfering with or terminating the supply of such goods or 
services as may be required by the Receiver, and that the Receiver shall be 
entitled to the continued use of the Respondents' current telephone numbers, 
facsimile numbers, internet addresses and domain names, provided in each 
case, that the normal prices or charges for all such goods or services received 
after the date of this Order are paid by the Receiver in accordance with normal 
payment practices of the Respondents or such other practices as may be agreed 



upon by the supplier or service provider and the Receiver, or as may be ordered 
by this Court. Notwithstanding the foregoing and for greater certainty, any 
interested party may apply to this Court pursuant to paragraph 29 of this Order to 
vary or amend paragraph 12 of this Order on not less than 2 business days 
notice to the Receiver and to any other party likely to be affected by the order 
sought on upon such other notice, if any, as this Court may order. 

RECEIVER TO HOLD FUNDS 

.13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and 
other forms of payments received or collected by the Receiver fi'om and after the 
making of this Order from any source whatsoever, including, without limitation the 
sale of ail or any of the Property and the collection of any accounts receivable in 
whole or in part, whether in existence on the date of this Order or hereafter 
coming into existence, shall be deposited into one or more new accounts to be 
opened by the Receiver (the "Post Receivership Accounts") and the monies 
standing to the credit of such Post Receivership Accounts from time to time, net 
of any disbursements provided for herein, shall be held by the Receiver to be 
paid in accordance with the tenns of this Order or any further Order of this Court. 

PRIVACY MATTERS 

14. THIS COURT ORDERS that, pursuant to Section 7(3)(c) of the Canada 
Personal Information Protection and Electronic Documents Act, the Receiver 
shall disclose personal information of identifiable individuals to prospective 
purchasers or bidders for the Property and to their advisors, but only to the extent 
desirable or required to negotiate and attempt to complete one or more sales of 
the Property (each, a "Sale"). Each prospective purchaser or bidder to whom 
such personal information is disclosed shall maintain and protect the privacy of 
such information and limit the use of such information to its evaluation of the 
Sale, and if it does not complete a Sale, shall return all such information to the 
Receiver, or in the alternative destroy all such information. The purchaser of any 
Property shall be entitled to continue to use the personal information provided to 
it, and related to the Property purchased, in a manner which is in all material 
respects identical to the prior use of such infonnation by the Respondents, and 
shall return all other personal information to the Receiver, or ensure that all other 
personal information is destroyed. 

LIMITATION ON THE RECEIVER'S LIABILITY 

15. THIS COURT ORDERS that the Receiver shall incur no liability or 
obligation as a result of its appointment or the carrying out the provisions of this 
Order, save and except for any failure by the Receiver to conduct its duties under 
this Order honestly and in good faith and deal with the Property in a commercially 
reasonable manner. Nothing in this Order shall derogate from the protections 
afforded the Receiver by Section 14.06 of the BIA or by any other applicable 



legislation. 

RECEIVER'S ACCOUNTS 

16. THIS COURT ORDERS that any expenditure or liability which shall 
properly be made or incurred by the Receiver, including the fees of the Receiver 
and the fees and disbursements of its legal counsel, incurred at the standard 
rates and charges of the Receiver and its counsel, shall be allowed to It in 
passing its accounts and shall form a first charge on the Property in priority to all ; 
security, interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person (the "Receiver's Charge"). 

17. . THIS COURT ORDERS that any expenditure or cost which shall be made 
or incurred by the Receiver with respect to the finishing of processing, storage or 
marketing of fish and fish products ("Fish Products"), located at any location 
forming part of the Property upon the Receiver taking possession of such 
location, or placed thereafter, shall be first paid and be reimbursed from the 
proceeds derived from any sale of the Fish Products in priority to all security 
interests, trusts, liens, charges, encumbrances and claims, statutory or 
otherwise, in favour of any other person with respect to such Fish Product. 

18. THIS COURT ORDERS that the Receiver shall be at liberty, from time to 
time, to pay costs and other expenses relating to the Property, including its own 
reasonable remuneration and disbursements, from monies in its hands. Any 
amounts so applied against the Receiver's remuneration and expenses shall 
constitute advances against the amounts allowed on the passing of the 
Receiver's accounts. 

FUNDING OF THE RECEIVERSHIP 

19. THIS COURT ORDERS that the Receiver be at liberty and it is hereby 
empowered to borrow by way of a revolving credit or otherwise, such monies 
from time to time as it may consider necessary or desirable, provided that the 
outstanding principal amount does not exceed $500,000.00 (or such greater 
amount as this Court may by further Order authorize) at any time, at such rate or 
rates of interest as it deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties 
conferred upon the Receiver by this Order, including interim expenditures. The 
whole of the Property shall be and is hereby charged by way of a fixed and 
specific charge (the "Receiver's Borrowings Charge") as security for the payment 
of the monies borrowed, together with interest and charges thereon, in priority to 
ail security interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person, but subordinate in priority to the Receiver's 
Charge. 



20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge 
nor any other security granted by the Receiver in connection with its borrowings 
under this Order shall be enforced without leave of this Court. 

21. THIS COURT ORDERS that the Receiver is at liberty and authorized to 
issue certificates substantially in the fonn annexed as Schedule "A" hereto (the 
"Receiver's Certificates'') for any amount borrowed by it pursuant to this Order. 

22. THIS COURT ORDERS that the monies from time to time borrowed by the 
Receiver pursuant to this Order or any further order of this Court and any and all 
Receiver's Certificates evidencing the same or any part thereof shall rank on a 
pari passu basis, unless othenA îse agreed to by the holders of any prior issued 
Receiver's Certificates. . 

GENERAL 

23. THIS COURT ORDERS that the Receiver may from time to time apply to 
this Court for advice and directions in the discharge of its powers and duties 
hereunder. 

24. THIS COURT ORDERS that nothing in this Order shall prevent the 
Receiver from acting as a trustee in bankruptcy of the Respondents, 

25. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 
tribunal, regulatory or administrative body having jurisdiction in Canada or in the 
United States to give effect to this Order and to assist the Receiver and its 
agents in carrying out the terms of this Order. All courts, tribunals, regulatory and 
administrative bodies are hereby respectfully requested to make such orders and 
to provide such assistance to the Receiver, as an officer of this Court, as may be 
necessary or desirable to give effect to this Order or to assist the Receiver and 
its agents in carrying out the terms of this Order 

26. THIS COURT ORDERS that the Receiver be at liberty and is hereby 
authorized and empowered to apply to any court, tribunal, regulatory or 
administrative body, wherever located, for the recognition of this Order and for 
assistance in carrying out the terms of this Order 

27. THIS COURT ORDERS that the Applicant shall have its costs of this 
Application, up to and including entry and service of this Order, provided for by 
the terms of the Applicant's security or, if not so provided by the Applicants 
security, then on a substantial indemnity basis to be paid by the Receiver from 
the Respondents' estate with such priority and at such time as this Court nay 
detenmine. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the 
Applicant from commencing proceedings against any guarantors or other 



persons in respect of any indebtedness to the Applicant secured by the Property. 

29. THIS COURT ORDERS that any interested party may apply to this Court 
to vary or amend this Order on not less than 2 business days notice to the 
Receiver and to any other party likely to be affected by the order sought on upon 
such other notice, if any. as this Court may order. 



SCHEDULE "A" 
RECEIVER CERTIFICATE 

CERTIFICATE NO. 
AMOUNT $ 

1. THIS IS TO CERTIFY that Deloitte & Touche Inc., the interim receiver and 
receiver and manager (the "Receiver") of all of the assets, undertakings and 
properties of Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Limited, Missing Link Limited, Grand Banker 
Enterprise Ltd., Anchor Shellfish Inc., Viking Sea Products Ltd., Vair Holdings 
Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, Howard Turner and 
Sons Limited, 513087 N.B. Inc., Le Fruits De Mer Shippagan Ltee, Cheticamp 
Packers (1991) Limited and La Digue Fisheries Limited appointed by Order of 
the Supreme Court of Newfoundland and Labrador (the "Court") dated the 

day of 2006 (the "Order") made in an action 
having Court file number has received as such Receiver from the 
holder of this certificate (the "Lender") the principal sum of $ , being 
part of the total principal sum of $ which the Receiver is authorized to 
borrow under and pursuant to the Order 

2. The principal sum evidenced by this certificate is payable on demand by the 
Lender with interest thereon calculated and compounded after the date hereof 
at a notional rate per annum equal to the rate of per cent above the prime 
commercial lending rate of The Bank of Nova Scotia from time to time. 

3. Such principal sum with interest thereon is, by the ternis of the Order, 
together with the principal sums and interest thereon of all other certificates 
issued by the Receiver pursuant to the Order or to any further order of the 
Court, a charge upon the whole of the Property (as defined in the Order), in 
priority to the security interests of any other person, but subject to the priority 
of the charges set out in the Order and subject to paragraph 29 to the Order 
whereby such Order may be varied or amended, and the right of the Receiver 
to indemnify itself out of such Property in respect of its remuneration and 
expenses. 

4. All sums payable in respect of principal and interest under this certificate are 
payable at the main office of the Lender at 

5. Until all liability in respect of this certificate has been temiinated, no 
certificates creating charges ranking or purporting to rank in priority to this 
certificate shall be issued by the Receiver to any person other than the holder 
of this certificate without the prior written consent of the holder of this 
certificate. 



6. The charge securing this certificate shall operate so as to permit the Receiver 
to deal with the Property (as defined in the Order) as authorized by the Order 
and as authorized by any further or other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to 
pay any sum in respect of which it may issue certificates under the terms of 
the Order. 

DATED the day of May, 2006. 
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EXHIBIT " C " 

Sea Treat Limited 
AtUot ic Unit's t\mt Qaality Seafiod 

PORT DE GRAVE 

INFORMATION PACKAGE 

May 22,2006 

Deioitte 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or "Deloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certain related companies ("Sea Treat" or the "Company") has been authorized 
to solicit proposals for the purchase of any or all of the assets of Sea Treat. 

This document has been prepared solely for the convenience of prospective purchasers to assist 
them in considering submission of a proposal to purchase any or all of the Company assets. 

The Receiver expressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rely on this information in arriving at a decision to purchase part or all of the 
assets listed herein. Deloitte has not audited nor independently verified any of the information 
contained herein and makes no express or implied representation or warranty with respect to the 
accuracy or completeness of such information. Nothing contained in this document is, or should 
be relied upon as, a representation as to the fiiture potential of the assets. Each prospective 
purchaser must rely upon its own inspection and investigation in order to satisfy itself as to title, 
merchantability, encumbrances, description, fimess for purpose, quantity, condition, existence, 
quality, value or any other matter or thing whatsoever relating to the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to 
prospective purchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any other purpose or disclosed to third parties without Deloitte's prior 
written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to 
sell. 
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Location 
The Port de Grave facility is located in Newfoundland and Labrador and is approximately 15 
minutes from the town of Bay Roberts and just south of Carbonear. 

Description of Facilities 
This facility is comprised of two buildings which are multi-storey wooden stmctures with 
concrete floors and foundations, from which a variety of seafood products are processed. The 
first building houses a large open storage space, administrative offices, a crab meat plant and a 
pelagics processing plant and is approximately 16,700 square feet. The second building houses 
the company's crab processing plant, cold storage facility, dry-dock area and blast freezers. This 
building is approximately 12,0{)0 square feet and is a 3-storey structure. The plants are located 
next to a 100 foot wharf leased from the Harbour Authority of Port de Grave. This plant also has 
a 600 volt power supply and 20,000 gallon water tank with 3 artesian well pumps to facilitate 
production. 

Products 
The Port de Grave plant is primarily a crab section processing facility. In addition, the facilities 
accommodate and house equipment to process crab meat, pelagics and other seafood products. 

Equipment 
Major crab processing equipment includes a high pressure grading table with blancher; 20 station 
butchering table; brine packing line with automatic belt to cooker, steam cooker, cooling tank and 
brine tank for product freezing, sample tables, glaze tank, boxing table with horseshoe belt; 
automatic conveyor line to cold storage and pan retum. 

The company's crab meat processing line is comprised of the following equipment: meat cooker, 
meat cooler, roller table, transport pans, chopping line with 24 stations, course separator drum, 
shaker, fine separator drum, tip rolling line with 16 stations, grinder, packing conveyor, plate 
freezer and boxing tables. 

Port de Grave's pelagics equipment consists of a large hopper with heavy duty conveyer, grader, 
various electric and hydraulic conveyers, roller tables, chutes and numerous scales (50 - 100 lbs). 

Equipment for these lines has been manufactured by well known industry leaders such as Style 
Intemational and C&W, among others. 

Througtiput 
In 2005 the Port de Grave plant processed the following quantities of finished product for sale: 

Description Quantity (lbs.) 

Crab sections 6-7 million 

Crab meat 50 thousand 

Pelagics 10 million + 

Other (monkfish, turbot, ground fish) Various 

2 



Freezers and Ice Making 
Port de Grave has a total of 6 blast freezers, which are comprised of 5 ammonia units and 1 Freon 
unit. Although the dimensions of each blast freezer vary, average blast size is approximately 
1,200 square feet and operates at -40 Fahrenheit, with an average of 26 tons of capacity, per load, 
each. These blast freezers can accommodate a total of approximately 110 racks for freezing 
finished product. 

3 Northstar ammonia ice makers with the ability to create 3 tons of ice per hour are used to 
manufacture flake ice for storage in the facility's ice pound, which can lodge a total of 
approximately 70-80,000 lbs of ice. 

The company's facilities also include a plate freezer, which is able to acconunodate 15 plates. 

Cold Storage 
Port de Grave's cold storage room is approximately 8,500 square feet and is used to house the 
company's finished product until it is ready for shipment. The cold storage facility operates at an 
average temperature of -21 Fahrenheit, but can facilitate temperatures of -40 Fahrenheit, when 
cooling fans are operating. 
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Sea Treat Limited 
A t U i i l i c huii't Finoi t D i a l i t ; Seaftod 

ST. JOSEPH'S 

INFORMATION PACKAGE 

May 22,2006 

Deioitte. 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or "Deloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certain related companies ("Sea Treat" or the "Company") has been authorized 
to solicit proposals for the purchase of any or all of the assets of Sea Treat. 

This document has been prepared solely for the convenience of prospective purchasers to assist 
them in considering submission of a proposal to purchase any or all of the Company assets. 

The Receiver expressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rely on this information in arriving at a decision to purchase part or all of the 
assets listed herein. Deloitte has not audited nor independently verified any of the information 
contained herein and makes no express or implied representation or wanranty with respect to the 
accuracy or completeness of such information. Nothing contained in this document is, or should 
be relied upon as, a representation as to the future potential of the assets. Each prospective 
purchaser must rely upon its own inspection and investigation in order to satisfy itself as to title, 
merchantability, encumbrances, description, fitness for purpose, quantity, condition, existence, 
quality, value or any other matter or thing whatsoever relating to the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to 
prospective pmchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any other purpose or disclosed to third parties without Deloitte's prior 
written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to 
sell. 

1 



Location 

The St. Joseph's facility is located in the town of St. Joseph's, in St. Mary's Bay, Newfoundland 
and Labrador. 

Description of Facilities 

This facility is comprised of two buildings both of which consist of wood frame on a concrete 
foundation, with an asphalt shingle roof. The first building houses storage space, administrative 
offices, a welding shop, and blast freezers. This building is a three storey stmctiure and has 
footprint of approximately 9,000 square feet. 

The second building houses the company's shrimp processing plant and pelagics processing 
equipment. This facility is a two storey structure and has a footprint of approximately 16,000 
square feet. It also includes a wharf that is used primarily for receipt of product to be processed 
in the facility. 

Products 

The St. Joseph plant is predominantly a shrimp processing facility. In addition, the facilities 
acconunodate and house equipment for the processing of pelagics and other seafood products. 

Equipment 

Significant pieces of equipment include washers, air separators, a Flo freezer, an optical sorting 
machine and a finished product grader. The equipment has been purchased from manufacturers 
such as C&W, Cormitech, 3X Stal, and Pulsor. 

Throughput 

The approximate production capacity, based on two shifts, is 110,000 pounds of raw shrimp or 
250,000 pounds of raw pelagics per day. 

Freezers and Ice Making 

St. Joseph's has a total of 7 blast freezers. These blast freezers have the ability to freeze 
approximately 250,000 lbs of finished product and operate at approximately -30 Celsius. In 
addition, there is a Frigoscandia Flo Freezer Model LSM35 with a capacity of 3,000 pounds of 
fimshed product. 

On a combined basis, St. Joseph's 3 ice makers can manufacture a total of 60 tons of ice per day, 
this also includes a dehvery system and ice blowing capabilities 

Cold Storage 

This plant has two cold storage facilities to house finished and other required products. One 
storage facility runs on ammonia, while the other runs on freon. Combined, these storage rooms 
can store approximately 1 million lbs of finished product until it is ready for shipment. 
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Boilers 

St. Jasephs houses 2, 90 PSI Boilers with 100 Hp and 60 Hp capabilities, model 1050FFD and 
JR2HS-60-XO-150 respectively. 
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Sea Treat Limited 
A t U s t i c Siuii's F i n s t Qaal i t ; S t i f o t l 

ANCHOR POINT 

INFORMATION PACKAGE 

May 22,2006 

Deioitteo 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or "Deloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certain related companies ("Sea Treat" or the "Company") has been authorized 
to solicit proposals for the purchase of any or all of the assets of Sea Treat. 

This document has been prepared solely for the convenience of prospective purchasers to assist 
them in considering submission of a proposal to purchase any or all of the Company assets. 

The Receiver expressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rely on this information in arriving at a decision to purchase part or all of the 
assets listed herein. Deloitte has not audited nor independently verified any of the information 
contained herein and makes no express or implied representation or warranty with respect to the 
accuracy or completeness of such infonnation. Nothing contained in this document is, or should 
be relied upon as, a representation as to the future potential of the assets. Each prospective 
purchaser must rely upon its own inspection and investigation in order to satisfy itself as to title, 
merchantability, encumbrances, description, fitaess for purpose, quantity, condition, existence, 
quality, value or any other matter or thing whatsoever relating to the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to 
prospective purchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any other purpose or disclosed to third parties without Deloitte's prior 
written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to 
sell. 
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Location 

This facility is located in northern Newfoundland and Labrador in Anchor Point, south of 
Flower's Cove on the west side of the Great Northern Peninsula. 

Description of Facilities 

The Anchor Point plant is a wood frame building on a concrete foundation, with an asphalt 
shingle roof and vinyl siding. This facility has approximately 40 years of history behind it and has 
had a number of additions and improvements made to it in both in 1999 and 2000. The entke 
facihty is approximately 24,500 square feet. 

Products 

Anchor Point processes shrimp only. 

Equipment 

Significant pieces of equipment include washers, air separators, a Flo freezer, an optical sorting 
machine and a finished product grader. The Equipment has been purchased from manufacturers 
such as C&W, Cormitech, 3X Stal, and Pulsor. 

Throughput 

The approximate production capacity, based on two shifts, is 150,000 pounds of raw shrimp per 
day. The following table sets out the facility's historical throughput over the course of the last 4 
years. 

Year Raw Material (lbs) Finished Product (lbs) 

2005 10 million 3 million 

2004 14 million 4 million 

2003 9 milhon 3 million 

2002 15 milhon 5 million 

Freezers, Ice Making, Cold Storage 

Anchor Point has 1585 Hp of refrigeration capacity. The cold storage room contains 
approximately 27,000 cubic feet of storage space. There are three 30-ton Northstar ice makers 
that include a delivery system and ice blowing capabilities. 

Boilers, Fuel, Power 

Anchor Point houses 3 Boilers with 250 Hp, 40 Hp and 50 Hp capabilities. The facihty has a 
10,000 gallon double walled fuel oil tank. Power is provided by a pad mounted transformer. 
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Sea Treat Limited 
ktkiih Caia l i i ' s F i ies t Quality Seafotd 

CHETICAMP 

INFORMATION PACKAGE 

May 22,2006 

Deloitte 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or "Deloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certain related companies ("Sea Treat" or the "Company") has been authorized 
to solicit proposals for the purchase of any or all of the assets of Sea Treat. 

This document has been prepared solely for the convenience of prospective purchasers to assist 
them in considering submission of a proposal to purchase any or all of the Company assets. 

The Receiver expressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rely on this information in arriving at a decision to purchase part or all of the 
assets listed herein. Deloitte has not audited nor independently verified any of the information 
contained herein and makes no express or implied representation or warranty with respect to the 
accuracy or completeness of such infonnation. Nothing contained in this document is, or should 
be relied upon as, a representation as to the future potential of the assets. Each prospective 
purchaser must rely upon its own inspection and investigation in order to satisfy itself as to title, 
merchantability, encumbrances, description, fitness for purpose, quantity, condition, existence, 
quality, value or any other matter or thing whatsoever relating to the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to 
prospective purchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any other purpose or disclosed to third parties witiiout Deloitte's prior 
written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to 
sell. 
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Location 
The Cheticamp facility is located in Cheticamp, Nova Scotia. 

Description of Faciiities 
The facility is a wood and concrete block structure, with asphalt shingles and concrete floor and 
foundation. There are also three wells on site. 

Products 
The plant is primarily a crab section processing facility. In addition, the facihties accommodate 
and house equipment to process herring roe. 

Equipment 
Major crab processing equipment includes a high pressure grading table with blancher; 18 station 
butchering table; 4 stage grading table and return (36 x 2 stations), 900 series Diamond conveyor, 
auto 3 pass cooker and chiller, conveyor and scale systems, single stage brine, rinse and glaze 
tank, after freezer, tunnel freezer, packaging and strapping machinery and necessary conveyor 
and scale systems, and 2 plate freezers. 

Ttirougfiput 
Recent production history indicates that the Cheticamp plant has the capacity to process the 
following quantities of finished product for sale: 

Description Quantity Obs.) 

Crab sections 3.7-3.8 million 

Herring roe 200-240 thousand 

Cold Storage 
Cheticamp's cold storage room has the capacity to store between 130,000 to 150,000 lbs of 
finished product. 
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EXHIBIT "D" 

Sea Treat Limited 
A t l a n t i c O m a d a ' i Finsit Q n a l i t f S e a f o o i 

INVENTORY & ACCOUNTS R E C E I V A B L E 

INFORMATION PACKAGE 

May 23,2006 

Deioitte 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or.'T>eloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certain related con:q)anies ("Sea Treaf * or the "Coapmy") has been authorized 
to solicit proposals for the purchase of any or all of the assets of Sea Treat 

This document has been prepared solely for the convenience of prospective purchasesrs to assist 
them in. considering submission of a proposal to ptirchase any or all of the Company assets... 

The Receiver expressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rgly on this information in arriving at a decision to purchase part or all of the 
assets listed herein. Deloitte has not audited nor independently verified any of the infonnation 
contained herein and makes no express or iccplied representation or warranty with respect to-the. 
accuracy or conqjleteness.of such information. Nothing contained in this document is, or should 

' be relied upon as, a representation as to the future potential of the assets. Each prospective .. ., 
purchaser must rely upon its own inspection and investigation in order to satisfy itself as to titlQ, 
merchantabihty, enouitnbrances, description, fitness for pmpose, quantity, condition, ejcistenqe, 
quality, value or any other ihatter or thing whatsoever relating to the assets to be purchased.. 

The information contained herein has been prepared for the sole purpose of presentation to^ 
prospective purchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any other purpose or disclosed to third parties without Deloitte's prior 

. written consent. 

Neither this document, nor its deUvery to any prospective purchaser, shaU constitute an offer to 
seU. 



Cheticamp Equipment inventory 

. Managers Office 
2 Desks 
1 Desk-chair '. '. 
4 Meetmg Chairs 
1 Antec Computer Tower 
ITvIEC Monitor 
1 Keyboard 
1 Phone 

Off ice#I 
1 Desk 
1 Desk Chair 
1 Phone 
1 Calculator 

Reception Office 
IDesk 
1 Desk Chair 
4 Drawer Filing Cabinet 
5 Shelf wall unit 
Brother HL-1440 Printer 
LG Conoputer Tower 
LG Monitor 

Phone 
Casio Calculator 
Dot Matrix Printer 

Kitchen/Admin Area 
Photocopier (KM-1810) 
Admin Siipplies (pens, paper, paper clips, etc) 
Citizen Microwave 
Sanyo Bar Fridge 
Coffee Maker/Tea Kettle 
Coniputer Tower with keyboard (unused, no nxonitor) 

Reception 
Small Desk 
Desk Chair 
HP LaserJet 1012 Printer 
Acer Tower Computer 
NBC Monitor 



Phone 
Casio Calculator 
2 Drawer Filing Cabinet 
Water Cooler 

-Bpstairs-Storage-2tarea#l 
Multiple (200+) Packages Styro-foam Trays 
11 boxes photocopy paper 
32 bankers boxes prior year records 

Upstairs Storage Area #2 
Multiple Stacks of Obsolete Packaging 

Lower Storage Area #3 
2 Pallets Box Packaging Material 
1 Metal Detector 

Freezer and Refrigeration Unit 

No inventory in unit 

Green MtsubisM Diesel Forklift 

Outside Freezer Room 

1 Raymond Power lift-Jack 
2 Strapping Machines 

Chemical Storage Room 
3 White Barrels Ammonia 
38 Bottles Sodium Hydrochloride 
4 Cases Skin Cleaner 

Uniform Storage Room 
1 Computer Monitor 
1 Label Maker 
8 Bags G17K Black Heavy Weight Gloves 
5 Bags Endeavour Aprons 
2 Bags Endeavour Sleeves 
1 Case Red Heavy Gloves 
2 Cases Black Best Gloves 
4 Cases Blue No-Name Gloves 
1 Case White Tack Smocks 
3 Cases Nitty-Gritly Gloves 
1 Case Blue Sleeves 
1 Bag of White Hair Nets 



Outside Chemical Room Storage 
13 Cases 1600 Paper Towel 
6 Boxes 5610 Paper Towel 
14 Cases 6" Green Scrub Pads 

~Approximately"501Boxes CoRSTlabgls ~" 
4 Boxes White 21" Hairnets 
Miscellaneous Plastic & Labels 
12 Boxes Pallet Tape 

Pump Room 
5 Easy Clean Pun5)s 

Outside Pomp Room 
6 Pallets Packing Material (Tape and Plastic Wrap) 

Tool & Dye Room 
IDriUPress 
1 Grinder 
1 4 Drawer File Cabinet 
1 Microwave 

1 Heavy Duty Vice 
2WeldmgKits(3Tanks) 
1 Welding Kit Battery 
Various suppHes 

Boiler Room 
2 Cleaver and Brooks Model H Boilers 
1 Old S t r ^ i n g Machine 
1 Standing Cabinet 
1 Fire Extinguisher 

Upstairs Attic 
2 Compressor Units 
1 Air Exchanger 
13 Cases Small Trays 
1 JimkRoom 
3 Bimdles Styro-foam Insulation 
1 Pump 
10-20 Boxes Filters/Tape 

Under Stairs to Attic 
8 Kilo Tech Scales 
8 Accu-Weigh Scales 



Electrical Room 
6 Toledo Scales 
2 Accu-Weigtt Scales 
Electrical Control Panel 

L E M Loading Ramp - Quality Loading Equipment, no serial number 

Hat Bed Trailer - License plate Nova Scotia 4-67-73 

Trailer (refrigerator unit) serial number 1UYV62485PM861707 Plate number 4-54-33 

63 wooden pallets; i » 

1 Stainless Steel Stand 

Inventory in frailer serial number 1UYV6248SPM861707 

700 Medium size tote box^ 
1 Garage door 
2 pumps (1 used and 1 new) serial number for new HT030504P 
1 3 phase induction motor serial number 000205955 

Parking Lot - Front Building 
2 pallets of coarse salt 
lOroUs box liners 
53 wooden pallets 

1 Trailer (non-functioning refrigeration unit), no serial number New Brunswick Plate TEA-646 

Inventory in above trailer 

8 Full pallets of packaging materials 

1 Trailer (non functioning refrigeration unit), no serial number, New Brunswick plate TCW-434 

Inventory in above trailer 

Full o f obsolete packaging material. 

Brigadier Short Bed Truck (non functioning) no serial number, Nova Scotia Plate 22704 

Inventory inside above Short Bed Truck 
5 Pallets of packaging materials 

Small Fenced Storage 
72 New wooden pallets 



39 Used wooden pallets 

Large Fenced Storage 
Various used processing equipment and metal 
7 White chemical storage barrels 

-^-padiets-of"coarse-sait 
16 paUets.of mediimi fish trays (68 per pallet) 

Outside Large Fenced Storage 
5 pallets tote boxes • 
5 pallets of mediuin trays 

Back of Large Fenced Storage 
14 Fiberglass lobster holding tanks 

Back of Building (Sea Side) Outside 
3 Large grey fish boxes 
5 68kg Chlorine cylinders 
1 Enclosed Chlorine unit wifh. 2 Chlorine cylinders 
1 Storage Shed (3x7) with 4 medium tote boxes 
1 Waste exit line 
2 Large grey fish boxes 

Side of Building - Parking Lot Side 
18 Blue fish boxes 
2 Picnic tables 
10 New wooden pallets 

Quality Control Room 
1 CPU serial number TA23165040-R1-0855 
1 Monitor serial number 2201888TA 
1 Printer serial number 01230228397 
1 Keyboard 
1 Phone 
1 Bar Fridge 

3 Bankers boxes with quality control files 
1 Scanner serial number U2P513278 
1 Freezer Probe serial number 10184658 
1 Deck 
2Chau:s 
1 2 drawer cabinet 
1 4 drawer cabinet 
5 Environmental sample kits 
2 Salt refiractors 



Employee lunch room 
1 Fridge 
4 Microwave ovens 
5 Limch Tables with benches 

-t^arercatfterseridTiumber:2e04t703 

Dry Pack Room 
1 Scale on Table - scale serial number B013212 
1 Freezer Tunnel serial number AD418615 
400 Medium sized trays (berry pans) . 
1 Japanese crab production line 

. 1 Shrink w r ^ machine - serial number A205C3E14785 
1720 Two pounder trays 
1 Pan return machine 
4 Stainless steel stands 
1 Glazing tank 
1 Grouping of wall fixtures 

1 Control Unit for After Freezer serial number P050907 
80 Packing Boxes 
1 Strapping Machine serial number 19225 
1 Liftrite Dolly 55001bs capacity 

Control Room 
2 Small desks 
3 Chairs 

After Freezer Room 
1 After fireezer 

Butchering and Receiving Area 
1 Blancher 
600 Regular size fish totes 
50 Medium trays 
8 Batch cookers 
1 Airhoist 
1 Water cooler 
2 Scales serial numbers 02897 and 33287 
1 Butchering table 
1 Hockey stick belt 
2 Electrical converters 

Packline Assembly Room 
1 Packline Assembly machine 



300 Regular sized fish totes 
2 Electrical converteis 
1 Packerline transportation belt 

Cooking Area 
-risiirtto^rgtaYe'ixrdc^^ :——: — 
1 Temperature gauge 
1 Computer controller power box 
5 Stainless steel tables 
1 weighing area with scales (2) serial numbCTs E019010063 and 015720 . 
After freezer end line serial number 24339 

BrineRoom 
1 Brine unit 
1 Plate fi-eezer 
3 pallets of coarse salt 
1 Automatic Glazing Tank 
1 Computer controlled power unit 

Power Plant Room 
1 Power Unit serial number 143771 
1 4 shelve unit with parts 
2 Emergency air supply units 
1 Punq) serial number3083 
1 Power plant control unit 



ANCHOR POINT EQUIPMENT INVENTORY 

Plant Manager's Office 
1 Four drawer legal file cabinet 
-1-Somputer-desk-rWQodeR 
1 Office desk 
2 Chairs 
1 Canon calqulator (P126D) 
1 IBM p/c 2G and keyboard 
1 Azura 14" monitor 
1 Garbage can 
2 Fire extinguishers 
1 Canon Printer MP390 
1 Megometer fluke 152Q 
1 Panasonic security system 
• video monitor WVBM1410 

VCRAGRT600A 
video multiplexor WJ-FS316 

1 First aid kit 
Misc hand tools 

1 Touch screen pulsar - elec sorting machine 
1 Case vulken grey sealant (12) 
2 Termination kits (transformers) 
6 Cans of cold galvanizing compound 

Production Manager's Office 
3 Uniforms 
1 Wooden desk 
1 Samtron 14" monitor 
1 MID-EPP 1100 ATX computer and keyboard 
1 4 drawer legal file cabinet 
1 First aid kit 
1 Pennsylvia digital scale #4500 

Misc. office supplies in/out basket, garbage can, 3 cork boards, etc. 
1 First aid kit 
1 Iowa label applicator AP65-100 
2 Pr coveralls 
1 Arm chair 

Main Office 
1 Brother Intellfaxi 270 
1 Paper shredder 
1 Small wooden table 
2 Wooden double pedestal desks 
1 Philips 15" monitor 
1 LG Computer and keyboard 
1 Canon PI 26D calculator 
1 D Link Router 
1 Comtrend modem 
1 Brother Laser Printer 



1 3 drawer file cabinet 
2 Chairs 
1 Canori Image class D680 Fax 
1 Sharp cabinet 
2 4 drawer filing cabinet 
6 Pneumatic values SMC 

Misc parts 
1 Wooden magazine rack 

Quality Control Office 
1 Eidon double door cabinet (plastic) 
1 Quantity of mbber gloves, rain 

suits and misc. office supplies 
1 Chair 
1 Computer Desk 
1 Four drawer file cabinet 

' Procurement Manager's office 
1 Single bed and mattress 
1 Single pedestal desk 
1 2 drawer file cabinet 
1 Chair 
1 Canon P126D calculator 
1 Whiteboard 
2 Doran digital scales, Model 4300 
1 Dig! label maker GP1000 
2 Pair rubber boats 

Bedroom 
1 Bunk bed and 2 box springs and 

mattresses 
1 Chair 

Bedroom 
2 Single beds c/w 3 box springs 

and 2 mattresses 
1 Western digital scale, model 2000 
1 Samsung Monitor 14" 
1 Power inverter Siemens 
1 Sona computer c/w keyboard and mouse 
2 Chairs 
1 Xerox copier (not working) 
7 Boxes of sampling kits (10 in a box) 
2 Used lined overalls 
1 Computer s/n 12NF010228-16135 (not sure If working) 
1 Kenmore vacuum 
1 Impulse sealer WO-400H 

Parts for Pulsor touch screen 
Misc. Parts 

1 Canadian Scale Co.-digital DF2000 



Kitchen 
1 Table 
2 Chairs 
1 Kenmore dishwasher . 
1 GE range 
-l-Kenmore-fFldge-(not-workiBg)—: 
1 Kenmore deep freeze - 7 cu ft 
1 Loveseat and chair 
1 Sofa and chair 

. 1 Goldstar 20" TV 
. 1 SyivaniaVCR 

i Bell Express VU Receiver 3100 series 
1 Compaq laptop Presario - 2100 
1 Wooden table 

. 1 Canon printer 1350 
1 Plastic chair 
1 Fire extinguisher . 

Locker room 
12 Double lockers (clothes) 

1 6 ft. step ladder 
1 Shoe rack 

ice Making Room 
1 Gas mask (Canister) 
3 North Star Ice Makers (30 ton) 
1 Wescold Chiller c/w air turbine 

and 75 HP motor (ice blowing system) 
1 Water softener system - Myers 

MGT150 
12 bags water softening salt - 20 KG each 

1 Fire extinguisher 

Employee Lunch Room 
1 Kenmore 17" fridge 
1 Kenmore microwave 
1 Goldstar microwave 
1 Toaster 
1 Kettle 
1 Bunncoffee maker 
1 Sunbeam water cooler 
1 Pennsylvania scales digital, Model 4500 50 LB 
1 Hi-tech scales M2000 -100 lbs 
1 Kenmore range 
1 Flycatcher 
1 Hi-tech scales DF2000100 lbs 
1 Hi-tech scale M2000 100 lbs 

26 Plastic chairs (blue) 
23 Black vinjrf chairs 
3 6 ft table 
1 8 ft table 



1 Cork board 

Change Room 
2 s/s boot racks 
1 s/s sink 

Laundry Room 
2 Kenmore washers 
2 Kenmore dryers 

Quantity of rubber boots 
11/2 Containers of detergent 

Quantity of garbage bags 
11000 Blue bonnets 

Quantity of Scotch Brite scouring pads 
Quantity of garbage bags . , 

1 Stepstdo! 
23 Cases of disposable gloves - misc sizes 
11 Cases of'12 liters per case of cleaning roller 

Quantity of Rubber boots - white 
1 case (1000) white bonnets 

Quantity of sanitizers and soaps 
3 Large pants (Rain Pro) 
2 Med pants (Rain Pro) 
6 Small jackets (Rain Pro) 
4 Med jackets (Rain Pro) 
2 Ex-large jackets (Rain Pro) 

11 Cases hand sanitizers 
6 small pants (Rain Pro) 

11 Cases of Go Jo Hand sanitizers (8-1 liter) 
9 cases of soap (10-1 liters per case) 

12 North RP1500 Masks (50 per pk) 
Quantity of garbage bags 
Quantity of labels 

2 Baader Scales digital 400 lbs. 
Fan - stand up 

64 Cases of 5 lbs ice shrimp bags @ 900 per case (FPI) 
21 Cases of 5 lbs Maritimer shrimp bags @ 800 per case (FPI) 
2 Pallet jacks 

12 Pallets @ 800 each of ice shrimp master boxes (FPI) 
32 Pallet boxes bulk corrugated 
4 Scotch brite scouring pads 100's 
8 Cases White Swan toilet tissue 
4 Cases M-Tork paper towels 
4 Cases of Garbage bags (200 a case) 
3 Cases of tape clear 48 MM 1372 meters long 6 per case 

31 Cases hand dispenser tape 48 mm x 100 m (36 per case) 
1 Fire extinguisher 

37 Cases stretch flex 18" x 1500' (4 rolls per case) 
1 Flycatcher 

Parts Room 
Quantity of misc. parts 



1 Spare steam Regulator for cooker 

Cold Storage Loading Dock 
1 Scissors lift-25'-750 lbs. 

Okygen and Acetylene welding set 
complete with torch, hoses and gauges 

Cold Storage Room 
Quantity of wooden pallets 

95 Insulated wharf boxes - no covers 
2 KT100 Boiler water treatment 210 liters each 
4 Drums of spectrum cleaner 210 liters each 

10 33 lbs propane tanks (2 empty) 
1 100 lbs. propane tanks 
3 Oxygen empty tanks 
2 Acetylene empty tanks 
7 Chlorine tanks (full) 
2 Drum of Kentreat 410 boiler cleaner 210 liters 
1-Pallet jack 
1 Drill press 

Misc tools 
1 Miller Welder c/w hoses & helmets 
1 Aluminum step ladder 10' 
1 Empty Ammonia cylinder 100 lb 

Peeler Room 
4 Laitrum shrimp peelers - short 
4 Maratek shrimp peelers - long 
4 Maratek chillers 

s/s & aluminum cat walks & chutes 
2 Fly catchers 
1 Hi-pressure mobile power jet washer 7.0 HP 

Quantity of hoses and nozzles 

Electrical Room 
2 Fire extinguishers 
1 Dell computer operates infeed/batching system 

c/w keyboard & 17" monitor 
Misc tools 

1 Plastic chair 
1 stand fan 
1 Miller Welder MAX Star 140 STRT 
2 Drawer filing cabinet 

Production Area 
2 Laitmm washers/cleaners 
2 Maratek washers/cleaners 
1 C & W air separator (Large) 
2 Laitrum roller separators 
1 3 X stall air separator large 
1 Pulsar Optical sorter c/w in feed vibrating conveyor 
1 3 X stall food pump 



1 Maratek after peeler 
2 Laitrum blowers (small) 

Misc. s/s aluminum slieets and 
walkways/steps and table 

1 Flycatcher 
. 2 10' inspection tables (Laitrum) 

Quantity of Misc. pans 
1 Elevating conveyor 
1 Dewaterlng shaker aero freeze 
1 Aero freezer - flow freezer 4 fan 

• 2 Tables s/s. - hi-denstty poly 
i .Carnitech glazer 
1 Elevating conveyor 
1 2 MA flow freezer Frigoscandia 
1 water chiller for glazing 
1 Carnitech 10 Ib finished product grader 
1 Elevated conveying system (C&W) 

. 3 Bagging and'Weighing tables s/s hi density poly 
1 Horizontal conveyor 15' 
1 s/s lump tank 
1 Sona computer c/w acer monitor & keyboard 

Misc. belts and buckets 
1 Digi GP 1000 Digital seals 
1 HP Vectra computer c/w 14" monitor, keyboard 
8 s/s tables various sizes 
1 s/s sink 
1 EZ tape model BB-2 
1 Loma IQ metal detector 
1 S/s rack 
6 Heat sealers 

Misc. supplies - labels/pens, pencils 
5 lb shrimp bags etc. tape 

1 Fire extinguisher 

Boiler Room 
1 Cleaver Brooks Boiler 250 HP 

Model #CBI200/250/150 
1 Makeup tank and pump C0100059 
1 40 HP Volcano boiler 
1 60 HP Volcano boiler 
1 Makeup tank for Volcano's 

Misc. tools 

Engineer's Room 
1 4 drawer file cabinet 
1 Single pedestal desk 
3 Chairs 
1 MSA gas mask 
1 10 gal shop vac 

Engine Room 
1 Frick 500 HP compressor 



1 Mycon 300 HP Compressor 
1 FES 400 HP compressor 
1 Vilter 125 HP compressor 
1 Matheson Hi presser receiver CRN7331.0 
1 1001b propane tanl<(Partiaily used) 

Misc. tools 
2 Drums tape A ref ridgator oil 45 gals 
1 EL Nichol Co Low Pressure Receiver 
2 Ammonia pumps 5 HP 
1 Ammonia pumps 5 HP 
2 Champion 10 HP air compressors 
1 Champion 15 HP air compressor 
2 Hi pressure wash down pumps 7.5 HP 
2 Ultra air air dryer 
1 Vilter 100 HP compressor 

• 1 lOO.HPSimco compressor c/w 60 HP-booster 
1 Pentair water softener model 250 

• 10 bagsof^alt- ••• 
1 Dewaterlng drum 
4 Aluminum ice chutes 16' 
1 20'auger 
2 Gould salt water pumps 20 HP & 25 HP 

Mastering Solution Optimal 18017 pellets @ 2200 Ib per pellet 
Sifto salt 90 bags @ 40 kgs each 

2 1250 gal poly tanks 
2 500 gal mixing tanks (poly) 
1 10'ft step ladder 
1 Platform scales - 2000 lbs 

Misc Ice hoses & off loading buckets 
Misc. parts, pipes, etc. 

2 Condensing units (unsure if working) 
Sifto salt 112 bags 2 kgs each 

Holding room 
1 Sluny machine c/w ice hopper and delivery system 
1 Inclined conveyor 
1 Rock tank 
1 Conveying and batching system c/w scales 
1 Miller aluminum welder - Miilemiatlc 210 
1 Delta compressor 135 PSI c/w hoses & gauges 
1 Caterpillar 50 fort lift (propane) 
2 Water chlorination systems 
2 Tanks of chlorine in use lOOIbs 

Outside Supervisor office 
1 Wooden table 
1 s/s table 
1 Acer F2 computer c/w Samsung sync masters 3 

keyboard & monitor 14" 
, 1 Chair 

1 DF2000 100 LBS hi-tech scales 
Quantity of wharf boxes - not usable 



1 Maratek hopper s/s 
1 C&W incline conveyor 
4 Laftmm cookers 
4 Maratek cookers 

. 1 Morel conveyor bfelt 60' appox. 
1 Aluminum catwalks 60' appox 
2 Ry catches 

Storage off engine room 
Misc belts, winches, oil filters & misc. parts 

.. Electrical room 
Misc. fuses, brackets, connectors etc. 

PVC Room 
• Misc. fitting, black iron fittings, 

. some s/s ABS fittings 
2 Conveyor belts - 900 series flat top 
1 Expansion tank for cold storage (old) 

Outside 
1500 ft of 10" hidenslty poly salt water line 

1 8 X12 weighing shed (mobile on skids) 
1 Truck offloading ramp (adjustable) 
1 /Mumlnum barge 



Port De Grave Equipment Inventory 

CRAB SHOP 

—l-Box-Domper—: • : • 

1 High Pressure Crab Scrubber 

1 Butchering Table 

1 Brine Packing Une (incl. belt to cooler & offal hopper) 

•1 Steam Cooker • 

1 Cooling Tank 

1 Brine Freezing Tank 

2 Sampling Tables 

1 Glaze Tank . . 

1 Boxing Table 

1 Horseshoe Belt 

1 Conveyor Une 

1 Vacuum Sealer 

1 Pan Return and Washer 
1 Automatic Controls for Steam Controller, Cooker, Blancher 
1 Water Tank 
6 Blast Freezing Cells 

5 Ammonia 
1 Freon 
Approximately 110 racks 

1 Transformer in electrical room 
1 Hydraulic Lift 
3 100 Pound Scales 

ICE MAKING 

3 Ice Makers 
3 tons/hr 
Direct drop to the Ice pound - capacity of 70-80,000 pounds 

1 Hydraulic Pump 10HP 
1 Water Evaporation System 
1 Ice Blower 
1 Chlorine Pump 

4 Water Pumps 
1 - to office 
1 - to ice machine room 
2 - into Ice machines 



REFRIGERATION ROOM 
1 500 HP Rotary Screw Compressor 
1 300 HP Rotary Screw Compressor 
1 Automatic Purger 

-1-lntermedlate-Tanlc ; 
1 60 Horsepower Compressor 
1 100 Horsepower Freon Compressor 
1 10 HorsepowiSC Air Compressor 
1 100 Horsepower Reciprocating Compressor 
1 75 Horsepower Reciprocating Compressor 
1 Regulator Panel for Cold Storage & Blast Cells 
1 Low Pressure Receiver 
1 20^000 Gallon Fresh Water Tanks 
2 Salt Water Pumps 

40HPand25HP 
1 Chlorine Pump 

Argon, Oxygen & Acetalyne (8 empty cylinders) 
1 Stainless Teel Tank 

6' X 3.5' diameter 
1 High Pressure Water Pumps 40HP . 
1 High Pressure Pump Water Tank 300 gallons 

CRAB MEAT LINE 
1 Meet Cooker 
1 Meet Cooler 
1 Roller Table 

1 Chopping Line - 24 stations 
1 Course Separator Drum 
1 Shaker 
1 Fine Separator Drum 
1 Tip Rolling Line -16 stations 
1 Grinder 
1 Conveyer 

163 Metal Trays 

1 Table With Rollers 
Pans 

Approx. 240 pans for legs (with holes) 
Approx. 60 white pans 
Approx. 90 smaller pans 

3 Tables 
3 -Sinks 
2 -Basins 
1 -Plate Freezer 



15 Plates 
1 Separating and Boxing Tables 

BOILER ROOM 
1 Main Water Tank w/pump 
1 Make U p Tank w/3 pumps to feed boilers '• ' T 
3 Volcano Boilers 

1-70 Hp 
1-175 Hp 

• ••• • 1-350 Hp 

Stieam Lines throughout 
1 OIITank 

Irving-18,O0OL 

PELAGIC PRODUCTION 

1 Large Hopper 
1 Large Grader 
4 Large Conveyers 

2 electric 
2 hydraulic 

12 Roller Tables 
2 Chutes 
8 Scales 

1 - 50 pound 
7-100 pound . ' 

MISCELLANEOUS 

294 34 Kg Salt Bags 
1 -Bobcat 
3 -Forklift Trucks 
1 -Komatsu Forklift 



St. Joseph's Equipment Inventory 

WHARF/PARKING LOT 
1 Bucket Unloader 

—l-Qil-T-ank-C-BGileps) •. 
1 Barge Offol 
1 Propane Tank 
2 Condensers 

110 Blue Bin Catch Containers 

CLEANING PROCESS 
1 Uplift Conveyor. . 
1 De-Watering Conveyor 
1 Weigh Conveyor (including control system) 
1 Ice Conveyor 
1 Ice Slurring Machine (including control system) . . . 
1 Hopper 

300 Blue Bin Catch Container 
1 Regency 250 Aluminum Welder 
1 Ark Welder 
1 Weigh Scale 

COOKING PROCESS 
1 Weigh Hopper 
9 Cookers 
1 In Feed Conveyor 

PEELING/ RE-PEELING/SEPARATING PROCESS 
3 Long Peelers 
6 Short Peelers 
5 Washers/ Cleaners 
2 Blower/ Air Separators 
1 Chilling Unit 
1 Pulsars (48 inches) 
1 Re-Peeler 
1 Parastoiic Pump (food pump) 
1 Washer/Cleaner 
2 Air Separator 

FREEZING / PACKAGING PROCESS 
1 De-Watering Conveyor 
1 Frigoscandia Flow Freezer / 

Model # LSM 35 
• Serial # 10624 

Capacity approximately 2,500 - 3,000 finished lbs. 
1 Glazing Machine 
1 After Freezer 
1 Final Product Grader 
1 Bag Sealer 
1 Metal Detector 



1 Packaging Tape Machine 

POWER GENERATORS 
1 Boiler 

90 PSI • 
• 100 HP 

—••—MsaeiirrosoFFD -
• Serial # 5952-S 

1 Boiler 
60 HP 

• Serial # 51013730 
• Model # JR2HS-60-XO-150 

MIXING ROOM 
1 Water Tank 
2 Mixing Tanks 

iCEROOM 
1 20 Ton Ice Machine 
1 30 Ton Ice Machine 
1 7.5-10 Ton Ice Machine 
2 Carbon filters (water conditioners) 
1 Platform Scale (Mechanical/ Wharfscale) 
1 Air Compressor (25 HP) 
2 Air Compressor (10 HP) 
1 High Pressure Liquid Surge Tank (flow freezer) 

OPERATIONS/ MANUFACTURING - OTHER 
1 Electronic Scale 
2 Plate Freezers 
1 Capelin Shaker and Inspection Conveyors 
2 Blast Freezers 
2 Skid Lifts 
2 Forklifts 

COLD STORAGE 
1 Freon 25 HP 

• Serial # 80E831 
1 Freon Cold Storage Room 
1 Ammonia Cold Storage Room 

1 million lbs, capacity 
4 Blast Freezers 

Capacity 250,000 lbs/ day 
1 Strapping Machine 
3 Refrigerator Compressor 

• 15 HP 
• Model # 06DR2280BA0100 

2 Label Makers 

WELDING SHOP 
1 Welder Power Generator (8,000 watts auxiliary power) 
1 Rigid Welding Machine 



2 Oxygen Tanks 
1 Grinding Machine 

MECHANICAL / REPAIR SHOP 
1 Heavy Duty Drill Press 
2 Water Heaters (270 Litres) 

PROCESSING SUPPLIES 
0.75 pallet Salt pellets (20kg bags) 

10 Pallet FPI corrugate packaging 
0.75 Pallet phosphate (55kg bags) 
5.75 Pallet Evaporated Salts 
100 bottles Chlorenate cleaning agent 

Various packaging (bags/ boxes) 

OFFICE. ADMINISTRATION BUILDING 
22 Desks 
86 Chairs 
27 File Cabinets 
4 Microwaves 
1 HP Laserjet 5 Printer 
1 WorkCentre 635 Fax Machine 
2 work clothing - various 
1 shredder 
2 couch 
2 coffee table 
2 credenza 
1 Lexmark 2715 printer 
1 cash box 
3 NEC AccuSync 70 Monitor 
4 Keyboard 
2 computer speakers 
5 side tables 
4 IBM PCs 
1 Pitney Bowes Postage Meter 
3 whiteboards 
9 computer monitors (no name) 
1 HP Laserjet 1000 
1 Brother laserprinter HL1230 
6 PCs 
1 bookcase 
1 APC Smart-UPS 1000XL 
1 Xerox Copier 420DC 
1 Personal spce air cooler 
1 brother laserprinter HL1020 
1 rack with network cables 
1 Dell Poweredge 1800 server 
1 HP LaserJet T1320 Printer 
1 HP monitor 
1 D-Link DES-1024D 
2 3Com hub 
1 SonicwallTZ170 



1 Network terminator 
1 old blackbeny 

15 lunch tables 
2 toaster 
1 kettle 
2 coffee maker 
2 vending mactitne 
2 Fax machine 
2 DIGI GP-1000 
1 Samsung monitor 

22 Tray Carnages 
107 Blue Fish Bins 

4 Phone 
1 HPdeskjet9326 
1 security equipment 
2'gai-b'age'bin 
1 refrigerator 
1 receipt machine 
1 rush card machine 
1 kenwood 2-way radio 
1 AC/Heating Unit 
2 blackboard 
2 Mouse 
1 Canon Printer D760 



TRADE ACCOUNTS RECEIVABLE 

There are 3 7 customers included ia tbe Trade Accounts Receivable which total 
$6,563,344; $4,692,842 CDN, plus $1,670,091 US at a rate of $1.12. Included in these • 
accounts are two related companies with a combined balance of $3,984,940 CDN both of 
which are greater than 90 days old. The aging that follows excludes these related 
company accoxmts. 

1 to 30 Days, <$58,528> <iyd> 
30 fo 60 Days $395,430 15% 
60 to 90 Days $399,607 16% 
>90Days $1.841.895 71% . .. 
Total Reedvable $2.578.404 100% 

FISHER ACCOUNTS RECEIVABLE 

There are 350 fishers included in the Fisher Accounts Receivable which total $4,421,077. 
The aging of these accounts is as follows. 

5% 
0.1% 
0.2% 

lOOSi 

A further analysis of the >90 days accotmt is shown below. 

> $500,000 2 accounts 
> $250,000 3 accounts 
> $100,000 5 accounts 

1 to 30 Days $221,493 
30 to 60 Days • $3,589 
60 to 90 Days $8,133 
> 90 Days $4.187.862 
Total Receivable $4.421.077 

These 10 accounts total $2,522,751 or 57% of total Fisher Accounts Receivable, 



Sea Treat Limited 
M l a f l t i c D a n a j a ' s F i n e i t Q u a l i t y S e a f o o d 

Financial Statement 

INFORMATION PACKAGE 

May 23,2006 

Deioitte 



Notice to Reader 

Deloitte & Touche Inc. (the "Receiver" or.'T>eloitte"), in its capacity as Interim Receiver of Sea 
Treat Limited and certaia related companies ("Sea Treat" or the "Con^any") has been authorized 

-i.o-solMtjpioposdsiorAerpwx)!aass^^ • 

This document has been prepared solely for the convenience of prospective purchasers to assist 
diem in considering subrnission of a proposal to purchase any or aU of the Company assets... 

The Receiver escpressly advises, and the potential purchaser acknowledges, that the potential 
purchaser does not rely on this information in arriving at a decision to pim:hase part or ̂  of the 
assets listed herein. Deloitte has not audited nor independently verified any of the infonnation 
contained herein and makes no express or inipHed representation or warranty with respect to-the. 
accuracy oir completeness of such information. Nothing contained in this document is, or should 
be relied upon as, arepresentation as to the future potential of the assets. Each prospective .. 
purchaser must rely vspon its own inspection and mvestigation m order to satisfy itself as to title, 
merchantabihty, encumbrances, description, fitoess for purpose, quantity, condition, existeniqe, 
quality, value or any other matter or thing whatsoever relating to the assets to be purchased., 

The infonnation contained herein has been prq)ared for the sole purpose of presentation to^ 
prospective purchasers of Sea Treat's assets and is to be held in confidence and is not to be 
reproduced or used for any otha" purpose or disclosed to third parties without Deloitte's prior 
written consent. 

Neither this document, nor its deUvety to any prospective purchaser, shall constitute an offer to 
seU. 
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SEA TREAT UMITED 
CONSOUDATED STATEMENT OF INCOME AND RETAINED EARNINGS 

YEAR ENDED DECEMBER 31, 2005 

Year to Date 

Actual Plgj Actual Plan 

#DIV/0! #DIV/01 Sales 74,326.427 100.00% #DIV/OI 

Direct vessel operating 0 

Production costs (Schedule 1) 68,506,785 

0 #DIV/OI 0 #D1V/01 68,506.785 92.17% 0 #DIV/OI 

; 0 #DIV/OI 0 #DIV/0! Gross profit 

Other expenses (Schedule 2 } 

5,819.642 7.83% 0 #DIV/0! 

•#DIV/01 #DIV/0! Selfing 5.003.094 6.73% #DIV/0! 

#DIV/OJ Administration 5,377.985 7.24% #DIV/Oi 

#DIV/0! Provision for impairment to loans 0 ,0 

0 #DIV/0! 0 #DIV/0! 10.381.079 13.97% 0 #DIV/0! 

0 #DIV/01 0 #D1V/0I Earnings Iwfbre the following (4.561,437) -6.14% 0 #DIV/01 

0 #DIV/0! #DIV/0l Other income 0 0.00% #DIV/OI 

0 #DIV/0I 0 #DIV/01 EBITDA (4,561,437) -6.14% 0 #DIV/OI 

#DIV/0! #DIV/OI Depreciation 1,805,515 2.43% #DIV/0! 

0 #DIV/0! 0 #DIV/0! Earnings before interest (6,366.952) -8.57% 0 #DIV/01 

#DIV/0! #DIV/0i Interest on operating loans 558,838 0.75% #DIV/0! 

#DIV/0! #D1V/01 Interest on long term-detjt 1,200.493 1.62% #DIV/0! 

0 #DIV/0l 0 #D1V/01 Earnings before inoome taxes (8.126.284) -10.93% 0 #DIV/OI 

0 #DIV/0l 0 #DIV/01 income taxes 2.450 0.00% 0 #DlV/0! 

0 #DIV/0! 0 #DiV/OI Net income 
R^'ned earnings beginning of period 

(8.128.734) 
1,421,975 

•10.94% 0 #DIV/0! 

0 0 Rda'ned earnings end of period (6,706,759) 0 

UNAUDITED-PREPARED INTERNALLY 

IS-Revised 
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SEA TREAT LIMITED 
CONSOLIDATED BALANCE SHEET 

DECEMBER 31,2005 

Actoal-

ASSETS 
Current 

Cash 
Receivables (Note 2) 
Current portion of long term receivables 
Current portion of loans to fishers 
Inventory (Note 3) 
Prepaid expenses and deposits (Note 4) 

Long trem receivables 
Loans to fishers 
Due from related companies { Note 1) 
Licenses 
Capital assets (Note 5 ) 
Assets under capital leases 

LIABILITIES 
Cun-ent 

Bank Indebtedness 11,382,665 
Payables and accrued liabilities 4j004,173 
Income tax payable 9,411 
Current portion of long term debt 6,762,250 
Cun-ent portion of obligations under capital leases 47,747 

22,206,246 

Long temi debt ( Note 6 ) 13,937,605 
Long term-related parties 1,475,000 
Obligations under capital leases 258,451 

37,877.302 

218,262 
6,280i257 

300,000 
996,929 

4,670,012 
445.50Q. 

12,910,960 
550,000 • 

1,353,303 
4,645.224' 

,61.014 
12,072,080 

462.861 
32,055.443 

SHAREHOLDERS' EQUITY 
Share capital 884,900 
Retained earnings (6,706,759) 

(5,821,859) 
32,055,443 

UNAUDITED-PREPARED INTERNALLY 
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/ . NOTICE TO READER 

Deloitte & Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related 

companies (the "Receiver" or "Deloitte") has been authorized to solicit proposals for the purchase of any 

or all of the assets of Sea Treat Limited ("Sea Treat") and the following related companies: 

Daley Brothers Limited 

D.B.L. Fishing Company Limited 

10561 Newfoundland Limited 

10563 Newfoundland Limited 

Kegaska Seafoods Limited 

Missing Link Limited 

Grand Banker Enterprise Ltd. 

Anchor Shellfish Ltd. 

Viking Sea Products Ltd. 

Vair Holdings Limited 

St. Paul's Seafoods Ltd. 

GB Seafoods Limited 

Howard Tumer and Sons Limited 

513087 N.B. Inc. 

Le Fraits De Mer Shippagan Ltee. 

Gheticamp Packers (1991) Limited 

La Digue Fisheries Limited 

Sea Treat and the above noted compames are referred to collectively herein as (the "Companies"). 

This document has been prepared solely for the convenience of prospective purchasers to assist them in 

considering submission of a proposal to purchase any or all of the Companies' assets. 

Deloitte expressly advises, and the potential purchaser acknowledges, that the potential purchaser does 

not rely on this information in arriving at a decision to piurchase part or all of the assets listed herein. 

Deloitte has not audited nor independently verified any of the information contained herein and makes no 
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express or implied representation or warranty with respect to the accuracy or completeness of such 

information. Nothing contained in this document is, or should be relied upon as, a representation as to 

the future potential of the assets. Each prospective purchaser must rely upon its own inspection and 

investigation in order to satisfy itself as to title, merchantability, encumbrances, description, fitness for 

purpose, quantity, condition, existence, quality, value or any other matter or thing whatsoever relating to 

the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to prospective 

purchasers of the Companies' assets and is to be held in confidence and is not to be reproduced or used 

for any other purpose or disclosed to third parties without Deloitte's prior written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to sell. 
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/ / . SALE PROCESS 

Deloitte will consider proposals to purchase, on an "as-is, where-is" basis, the Receiver's right, title and 

interest, i f any, in any or all of the assets of the Companies set out herein. 

The assets are available for inspection by contacting the Deloitte representative identified below to 

arrange for an appointment: 

Attention: Gord Halley 
Deloitte & Touche Inc. 
Fort WiUiam Building 

lOFactoryLane 
St. John's, NL AlC 6H5 

Canada 

Telephone: (709) 758-5213 
Facsimile: (709) 576-8460 

Binding offers, together with a non-refundable deposit of 5% of the total purchase price must be 

submitted on the Offer Form provided herein (Exhibit C), in accordance with the Terms and Conditions 

of Sale detailed in this Information Paclcage, and must be received by Deloitte on or before 5:00 pm 

(Newfoundland Time), June 12, 2006. Deloitte may, but will not be obligated in any way to consider 

the offers. 

Prospective purchasers are cautioned that Deloitte reserves the right to negotiate with any prospective 

purchaser at any time and to sell any or all assets at any time prior to the closing date for offers. In 

addition, the highest proposal may not necessarily be accepted, nor will any of the proposals submitted 

necessarily be accepted. Any proposal which is accepted may be subject, at the sole and absolute 

discretion of Deloitte, to a formal agreement of purchase and sale to be entered into by Deloitte and any 

prospective purchaser on terms and in a form acceptable to Deloitte. 
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/ / / . INTRODUCTION AND GENERAL 
DESCRIPTION OF THE BUSINESS 

The following is a brief description of the business carried on by the Companies prior to May 18, 2006, 

the date the Receiver was appointed. Effective May 18, 2006, the Companies ceased day-to-day 

operations. 

Seat Treat Limited, a subsidiary of Daley Brothers Limited, is a Newfoundland company incorporated in 

1977 and is a fish harvesting and processing enterprise headquartered in St. John's, NL. 

The company had it's beginnings in St. Joseph's, St. Mary's Bay, where during the 1950's and 60's it 

produced a variety of groundfish and pelagic species. Since then, the company has grown fi-om its 

relatively modest origin into a successful, multi-species processor of superior fresh, frozen and salted 

seafood products. At its pealc, the company employed 1,000 workers. Diversified plant operations 

throughout Newfoundland and Labrador, and Nova Scotia ensured a consistent year-round supply of 

products. The company processed a variety of seafood products including shrimp, crab, pelagics and 

various groundfish. An extensive quality management program ensured the highest standards throughout 

the entire production operation, from the acquisition of raw material to processing, sanitation, hygiene, 

packaging and storage. With its numerous processing facilities throughout Eastern Canada, Sea Treat 

had a commitment to producing cold ocean seafood products of unsurpassed quality, quantity and 

consistency. 

OPERATING RESULTS 

A summary of Sea Treat's unaudited historical financial results for the years ended December 31, 2004 

and 2005 are included in Exhibits A and B. Exhibit A also sets out contribution, by plant, for the years 

ended December 31, 2000 to 2004 and for the 10-month period ended October 31, 2005. Note that the 

Receiver has neither audited nor attempted to verify the financial data contained therein. 
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IV. DESCRIPTION OF ASSETS 
AVAILABLE FOR SALE 

The Companies' assets have been bundled by location and are being offered for sale on a location-by-

location basis. The various locations offered for sale are as follows: 

NEWFOUNDLAND 

Location Parcel 

Port De Grave A 

St. Joseph's B 

Anchor Point G 

Fleur De Lys D 

Harbour Breton E 

NOVA SCOTIA 

Cheticamp F 

Marie Joseph G 

QUEBEC 

St. Paul's H 

O'l HER ASSETS 

Trade Name I 

Fisher Receivables J 

Set out hereafter are available details in respect of each of the parcels for sale. 
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PARCEL A 
- PORT DE GRAVE 

Location 
The Port de Grave facility is located in Newfoundland and Labrador and is approximately 15 minutes 
from the town of Bay Roberts and just south of Carbonear. 

Description of Facilities 
This facility is comprised of two buildings which are multi-storey wooden structures with concrete floors 
and foundations, from which a variety of seafood products are processed. The first building houses a 
large open storage space, administrative offices, a crab meat plant and a pelagics processing plant and is 
approximately 16,700 square feet. The second building houses the company's crab processing plant, 
cold storage facility, dry-dock area and blast fireezers. This building is approximately 12,000 square feet 
and is a 3-storey structure. The plants are located next to a 100 foot wharf leased firom the Harbour 
Authority of Port de Grave. This plant also has a 600 volt power supply and 20,000 gallon water tank 
with 3 artesian well pumps to faciUtate production. This facility also includes a warehouse located in 
Bareneed. 

Products 
The Port de Grave plant is primarily a crab section processing facility. In addition, the facilities 
accommodate and house equipment to process crab meat, pelagics and other seafood products. 

Throughput 
In 2005 the Port de Grave plant processed the following quantities of finished product for sale: 

Description Quantity (lbs.) 

Crab sections 6-7 million 

Crab meat 50 thousand 

Pelagics 10 million + 

Other (monkfish, turbot, ground fish) Various 

Freezers and Ice Making 
Port de Grave has a total of 6 blast freezers, which are comprised of 5 ammonia units and 1 Freon unit. 
Although the dimensions of each blast freezer vary, average blast size is approximately 1,200 square feet 
and operates at -40 Fahrenheit, with an average of 26 tons of capacity, per load, each. These blast 
freezers can accommodate a total of approximately 110 racks for freezing finished product. 

3 Northstar ammonia ice makers with the ability to create 3 tons of ice per hour are used to manufacture 
flake ice for storage in the facility's ice pound, which can lodge a total of approximately 70-80,000 lbs of 
ice. 

The company's facilities also include a plate freezer, which is able to accommodate 15 plates. 
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Cold Storage 
Port de Grave's cold storage room is approximately 8,500 square feet and is used to house the company's 
finished product until it is ready for shipment. The cold storage facility operates at an average 
temperature of -21 Fahrenheit, but can facilitate temperatures of -40 Fahrenheit, when cooling fans are 
operating. 

Equipment 
Major crab processing equipment includes a high pressure grading table with blancher; 20 station 
butchering table; brine packing line with automatic belt to cooker, steam cooker, cooling tank and brine 
tank for product freezing, sample tables, glaze tank, boxing table with horseshoe belt; automatic 
conveyor line to cold storage and pan retum. 

The company's crab meat processing Une is comprised of the following equipment: meat cooker, meat 
cooler, roller table, transport pans, chopping Une with 24 stations, course separator drum, shaker, fine 
separator dram, tip rolling Une with 16 stations, grinder, packing conveyor, plate freezer and boxing 
tables. 

Port de Grave's pelagics equipment consists of a large hopper with heavy duty conveyer, grader, various 
electric and hydrauUc conveyers, roller tables, chutes and numerous scales (50 - 100 lbs). 

Equipment for these lines has been manufactured by well known industry leaders such as Style 
Intemational and C&W, among others. 

Set out below is a detailed listing of capital assets at the Port de Grave facility: 

CRAB SHOP 

1 Box Dumper 
1 High Pressure Crab Scrabber 
1 Butchering Table 
1 Brine Packing Line (incl. belt to cooler & offal hopper) 
1 Steam Cooker 
1 CooUng Tank 
1 Brine Freezing Tank 
2 Sampling Tables 
1 Glaze Tank 
1 Boxing Table 
1 Horseshoe Belt 
1 Conveyor Line 
1 Vacuum Sealer 
1 Pan Retum and Washer 
1 Automatic Controls for Steam Controller, Cooker, Blancher 
1 Water Tank 
6 Blast Freezing Cells 

5 Ammonia 
1 Freon 
Approximately 110 racks 

1 Transformer in electrical room 
1 Hydraulic Lift 
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3 100 Pound Scales 

ICE MAKING 

3 Ice Makers 
3 tons/hr 
Direct drop to the ice pound - capacity of 70-80,000 pounds 

1 Hydraulic Pump lOHP 
1 Water Evaporation System 
1 Ice Blower 
1 Chlorine Pump 
4 Water Pumps 

1 - to office 
1 - to ice machine room 
2 - into ice machines 

REFRIGERATION ROOM 

1 500 HP Rotary Screw Compressor 
1 300 HP Rotary Screw Compressor 
1 Automatic Purger 
1 Intermediate Tank 
1 60 Horsepower Compressor 
1 100 Horsepower Freon Compressor 
1 10 Horsepower Air Compressor 
1 100 Horsepower Reciprocating Compressor 
1 75 Horsepower Reciprocating Compressor 
1 Regulator Panel for Cold Storage & Blast Cells 
1 Low Pressure Receiver 
1 20,000 Gallon Fresh Water Tanks 
2 Salt Water Pumps 

40 HP and 25 HP 
1 Chlorine Pump 

Argon, Oxygen & Acetalyne (8 empty cylinders) 
1 Stainless Teel Tank 

6' X 3.5' diameter 
1 High Pressure Water Pumps 40HP 
1 High Pressure Pump Water Tank 300 gallons 

CRAB MEAT LINE 

1 Meat Cooker 
1 Meat Cooler 
1 Roller Table 
1 Chopping Line - 24 stations 
1 Course Separator Drum 
1 Shaker 
1 Fine Separator Drum 
1 Tip Rolling Line - 16 stations 
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1 Grinder 
1 Conveyer 
163 Metal Trays 
1 Table with Rollers 

Pans 
Approx. 240 pans for legs (with holes) 
Approx. 60 white pans 
Approx. 90 smaller pans 

3 Tables 
3 Sinks 
2 Basins 
1 Plate Freezer 

15 Plates 
1 Separating and Boxing Tables 

BOILER ROOM 

1 Main Water Tank w/pump 
1 Make Up Tank w/3 pumps to feed boilers 
3 Volcano Boilers 

1-70 Hp 
1 -175 Hp 
1-350 Hp 

Steam Lines throughout 
1 Oil Tank 

frving-18,000L 

PELAGIC PRODUCTION 

1 Large Hopper 
1 Large Grader 
4 Large Conveyers 

2 electric 
2 hydraulic 

12 Roller Tables 
2 Chutes 
8 Scales 

1 - 50 pound 
7 -100 pound 

MISCELLANEOUS 

294 34 Kg Salt Bags 
Assortment of office furniture and equipment 

5 Forklifts 
1 • 1-Bobcat 
3 • 3 - Forklift Trucks 
1 • 1 - Komatsu Forklift 
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PARCEL B 
- ST. JOSEPH'S 

Location 

The St. Joseph's facility is located in the town of St. Joseph's, in St. Mary's Bay, Newfoundland and 
Labrador. 

Description of Facilities 

This facility is comprised of two buildings both of which consist of wood frame on a concrete 
foundation, with an asphalt shingle roof. The first building houses storage space, administrative offices, 
a welding shop, and blast freezers. This building is a three storey structure and has footprint of 
approximately 9,000 square feet. 

The second building houses the company's shrimp processing plant and pelagics processing equipment. 
This facility is a two storey structure and has a footprint of approximately 16,000 square feet. It also 
includes a wharf that is used primarily for receipt of product to be processed in the facility. 

Products 

The St. Joseph plant is predominantly a shrimp processing facility. In addition, the facilities 
accommodate and house equipment for the processing of pelagics and other seafood products. 

Ttirougtiput 

The approximate production capacity, based on two shifts, is 110,000 pounds of raw shrimp or 250,000 
pounds of raw pelagics per day. 

Freezers and Ice Making 

St. Joseph's has a total of 7 blast freezers. These blast freezers have the ability to freeze approximately 
250,000 lbs of finished product and operate at approximately -30 Celsius. In addition, there is a 
Frigoscandia Flo Freezer Model LSM35 with a capacity of 3,000 pounds of finished product. 

On a combined basis, St. Joseph's 3 ice makers can manufacture a total of 60 tons of ice per day, this 
also includes a delivery system and ice blowing capabilities. 

Cold Storage 

This plant has two cold storage facilities to house finished and other required products. One storage 
facility runs on ammonia, while the other runs on freon. Combined, these storage rooms can store 
approximately 1 milhon lbs of finished product until it is ready for shipment. 
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Boilers 

St. Josephs houses 2, 90 PSI Boilers with 100 Hp and 60 Hp capabilities, model 1050FFD and JR2HS-
60-XO-150 respectively. 

Equipment 

Significant pieces of equipment include washers, air separators, a Flo freezer, an optical sorting machine 
and a finished product grader. The equipment has been purchased from manufacturers such as C&W, 
Cormitech, 3X Stal, and Pulsor. 

Set out below is a detailed listing of capital assets at the St. Joseph's facility: 

WHARF / PARKING LOT 

1 Bucket Unloader 
1 Oil Tank (Boilers) 
1 Barge Offol 
1 Propane Tank 
2 Condensors 
110 Blue Bin Catch Containers 

CLEANING PROCESS 

1 UpUft Conveyor 
1 De-Watering Conveyor 
1 Weigh Conveyor (including control system) 
1 Ice Conveyor 
1 Ice Slurring Machine (including control system) 
1 Hopper 
300 Blue Bin Catch Container 
1 Regency 250 Aluminum Welder 
1 Ark Welder 
1 Weigh Scale 

COOKESfG PROCESS 

1 Weigh Hopper 
9 Cookers 
1 In Feed Conveyor 

PEELING/ RE-PEELING/ SEPARATING PROCESS 

3 Long Peelers 
6 Short Peelers 
5 Washers/ Cleaners 
2 Blower/ Air Separators 
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1 Chilling Unit 
1 Pulsars (48 inches) 
1 Re-Peeler 
1 Parastoiic Pump (food pump) 
1 Washer/ Cleaner 
2 Air Separator 

FREEZING / PACKAGING PROCESS 

1 De-Watering Conveyor 
1 Frigoscandia Flow Freezer 

Model # LSM 35 
Serial #10624 
Capacity approximately 2,500 - 3,000 finished lbs. 

1 Glazing Machine 
1 After Freezer 
1 Final Product Grader 
1 Bag Sealer 
1 Metal Detector 
1 Packaging Tape Machine 

POWER GENERATORS 

1 Boiler 
90 PSI 
lOOHP 
Model # 1050FFD 
Serial # 5952-S 

1 Boiler 
60HP 
Serial #51013730 
Model # JR2HS-60-XO-150 

MIXING ROOM 

1 Water Tank 
2 Mixing Tanks 

ICE ROOM 

1 20 Ton Ice Machine 
1 30 Ton Ice Machine 
1 7.5-10 Ton Ice Machine 
2 Carbon filters (water conditioners) 
1 Platform Scale (Mechanical/ Wharfscale) 
1 Air Compressor (25 HP) 
2 Air Compressor (10 HP) 
1 High Pressure Liquid Surge Tank (flow freezer) 
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OPERATIONS/ MANUFACTURING - OTHER 

1 Electronic Scale 
2 Plate Freezers 
1 Capelin Shaker and Inspection Conveyors 
2 Blast Freezers 
2 Skid Lifts 
2 Forklifts 

COLDSTORAGE 

1 Freon 25 HP 
Serial #80E831 

1 Freon Cold Storage Room 
1 Ammonia Cold Storage Room 

1 milhon lbs, capacity 
4 Blast Freezers 

Capacity 250,000 lbs/ day 
1 Sti-apping Machine 
3 Refrigerator Compressor 

• 15 HP 
• Model #06DR2280BA0100 

2 Label Makers 

WELDING SHOP 

1 Welder Power Generator (8,000 watts auxiliary power) 
1 Rigid Welding Machine 
2 Oxygen Tanks 
1 Grinding Machine 

MECHANICAL / REPAIR SHOP 

1 Heavy Duty Drill Press 
2 Water Heaters (270 Litres) 

PROCESSING SUPPLIES 

0.75 Pallet Salt pellets (20kg bags) 
10 Pallet FPI corrugate packaging 
0.75 Pallet phosphate (55kg bags) 
5.75 Pallet Evaporated Salts 
100 Bottles Chlorenate cleaning agent 

Variouspackaging (bags/ boxes) 
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OFFICE / ADMINISTRATION BUILDING 

22 Desks 
86 Chairs 
27 File Cabinets 
4 Microwaves 
1 HP Laserjet 5 Printer 
1 WorkCentre 635 Fax Machine 
2 Work clothing - various 
1 Shredder 
2 Couch 
2 Coffee table 
2 Credenza 
1 Lexmark 2715 printer 
1 Cash box 
3 NEC AccuSync 70 Monitor 
4 Keyboard 
2 Computer speakers 
5 Side tables 
4 IBM PCs 
1 Pitney Bowes Postage Meter 
3 Whiteboards 
9 Computer monitors (no name) 
1 HP Laserjet 1000 
1 Brother laserprinter HL1230 

PCs 
1 Bookcase 
1 APC Smart-UPS lOOOXL 
1 Xerox Copier 420DC 
1 Personal spce air cooler 
1 Brother laserprinter HL1020 
1 Rack with network cables 
1 Dell Poweredge 1800 server 
1 HP LaserJet T1320 Printer 
1 HP monitor 
1 D-Link DES-1024D 

3Com hub 
1 Sonicwall TZ 170 
1 Network terminator 
1 Old blackberry 
15 Lunch tables 
2 Toaster 
1 Kettle 
2 Coffee maker 
2 Vending machine 
2 Fax machine 
2 DIGI GP-1000 
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1 Samsung monitor 
22 Tray Carriages 
107 Blue Fish Bins 
4 Phone 
1 HP deskjet 9326 
1 Security equipment 
2 Garbage bin 
1 Refrigerator 
1 Receipt machine 
1 Rush card machine 
1 Kenwood 2-way radio 
1 AC/Heating Unit 
2 Blackboard 
2 Mouse 
1 Canon Printer D760 
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PARCELC 
ANCHOR POINT 

Location 

This facility is located in northern Newfoundland and Labrador in Anchor Point, south of Flower's Cove 
on the west side of the Great Northern Peninsula. 

Description of Facilities 

The Anchor Point plant is a wood frame building on a concrete foundation, with an asphalt shingle roof 
and vinyl siding. This facihty has approximately 40 years of history behind it and has had a number of 
additions and improvements made to it in both in 1999 and 2000. The entire facility is approximately 
24,500 square feet. 

Products 

Anchor Point processes shrimp only. 

Ttirougtiput 

The approximate production capacity, based on two shifts, is 150,000 pounds of raw shrimp per day. The 
following table sets out the facility's historical throughput over the course of the last 4 years. 

Year Raw Material (lbs) Finished Product (lbs) 

2005 10 million 3 milhon 

2004 14 million 4 miUion 

2003 9 million 3 million 

2002 15 miUion 5 milhon 

Freezers, Ice Malting, Cold Storage 

Anchor Point has 1585 Hp of refrigeration capacity. The cold storage room contains approximately 
27,000 cubic feet of storage space. There are three 30-ton Northstar ice makers diat include a delivery 
system and ice blowing capabilities. 

Boilers, Fuel, Power 

Anchor Point houses 3 Boilers with 250 Hp, 40 Hp and 50 Hp capabilities. The facility has a 10,000 
gallon double walled fiiel oil tank. Power is provided by a pad mounted transformer, delivering 1600 
amps, at 600 volts. Domestic service is delivered at 12(H) amps, at 220 volts and is 3 phase. 
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Equipment 

Significant pieces of equipment include washers, air separators, a Flo freezer, an optical sorting machine 
and a finished product grader. The Equipment has been purchased from manufacturers such as C&W, 
Cormitech, 3X Stal, and Pulsor. 

Set out below is a detailed listing of capital assets at the Anchor Point facihty. 

PLANT MANAGER'S OFFICE 

1 Foin drawer legal file cabinet 
1 Computer desk, wooden 
1 Office desk 
2 Chairs 
1 Canon calculator (P126D) 
1 IBM p/c 2G and keyboard 
1 Azura 14" monitor 
1 Garbage can 
2 Fire extinguishers 
1 Canon Printer MP390 
1 Megometer fluke 1520 
1 Panasonic security system 

video monitor WVBM 1410 
VCRAGRT600A 
video multiplexor WJ-FS316 

1 First aid kit 
Misc hand tools 

1 Touch screen pulsar - elec sorting machine 
1 Case vulken grey sealant (12) 
2 Termination kits (transformers) 
6 Cans of cold galvanizing compound 

PRODUCTION MANAGER'S OFFICE 

3 Uniforms 
1 Wooden desk 
1 Samtron 14" monitor 
1 MID-EPP 1100 ATX computer and keyboard 
1 4 drawer legal file cabinet 
1 First aid kit 
1 Pennsylvia digital scale #4500 

Misc. office supplies in/out basket, garbage can, 3 cork boards, etc. 
1 First aid kit 
1 Iowa label applicator AP65-100 
2 Pr coveralls 
1 Arm chair 
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M A I N OFFICE 

1 Brother Intellfaxl270 
1 Paper shredder 
1 Small wooden table 

Wooden double pedestal desks 
1 Philips 15" monitor 
1 LG Computer and keyboard 
1 Canon P126D calculator 
1 D Link Router 
1 Comtrend modem 
1 Brother Laser Printer 
1 3 drawer file cabinet 

Chairs 
1 Canon Image class D680 Fax 
1 Sharp cabinet 
2 4 drawer filing cabinet 
6 Pneumatic values SMC 

Misc parts 
1 Wooden magazine rack 

QUALITY CONTROL OFFICE 

1 Eldon double door cabinet (plastic) 
1 Quantity of rubber gloves, rain 

suits and misc. office supphes 
1 Chair 
1 Computer Desk 
1 Four drawer file cabinet 

PROCUREIMQENT MANAGER'S OFFICE 

1 Single bed and mattress 
1 Single pedestal desk 
1 2 drawer file cabinet 
1 Chair 
1 Canon P126D calculator 
1 Whiteboard 
2 Doran digital scales. Model 4300 
1 Digi label maker GPIOOO 
2 Pair rubber boats 

BEDROOM 

1 Bunk bed and 2 box springs and 
mattresses 

1 Chair 
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BEDROOM 

2 Single beds c/w 3 box springs 
and 2 mattresses 

1 Western digital scale, model 2000 
1 Samsung Monitor 14" 
1 Power inverter Siemens 
1 Sona computer c/w keyboard and mouse 
2 Chairs 
1 Xerox copier (not working) 
7 Boxes of sampling kits (10 in a box) 
2 Used lined overalls 
1 Computer s/n 12NF010228-16135 (not sure if working) 
1 Kenmore vacuum 
1 Impulse sealer WO-400H 

Parts for Pulsor touch screen 
Misc. Parts 

1 Canadian Scale Co. -digital DF2000 

KITCHEN 

1 Table 
2 Chairs 
1 Kenmore dishwasher 
1 GE range 
1 Kenmore fridge (not working) 
1 Kenmore deep freeze - 7 cu ft 
1 Loveseat and chair 
1 Sofa and chair 
1 Goldstar 20" TV 
1 Sylvania VCR 
1 Bell Express VU Receiver 3100 series 
1 Compaq laptop Presario -2100 
1 Wooden table 
1 Canon printer 1350 
1 Plastic chair 
1 Fire extinguisher 

LOCKER ROOM 

12 Double lockers (clothes) 
1 6 ft . step ladder 
1 Shoe rack 

ICE MAKING ROOM 

1 Gas mask (Canister) 
3 North Star Ice Makers (30 ton) 
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1 Wescold Chiller c/w air turbine 
and 75 HP motor (ice blowing system) 

1 Water softener system - Myers 
MOT 150 

12 bags water softening salt - 20 KG each 
1 Fire extinguisher 

EMPLOYEE LUNCH ROOM 

1 Kenmore 17' fridge 
1 Kenmore microwave 
1 Goldstar microwave 
1 Toaster 
1 Kettle 
1 Bunncoffee maker 
1 Sunbeam water cooler 
1 Pennsylvania scales digital, Model 4500 50 LB 
1 Hi-tech scales M2000 -100 lbs 
1 Kenmore range 
1 Fly catcher 
1 Hi-tech scales DF2000 100 lbs 
1 Hi-tech scale M2000 100 lbs 
26 Plastic chairs (blue) 
23 Black vinyl chairs 
3 6 f t table 
1 8 f t table 
1 Cork board 

CHANGE ROOM 

2 s/s boot racks 
1 s/s sink 

LAUNDRY ROOM 

2 Kenmore washers 
2 Kenmore dryers 

Quantity of mbber boots 
1 1/2 Containers of detergent 

Quantity of garbage bags 
11000 Blue bonnets 

Quantity of Scotch Brite scouring pads 
Quantity of garbage bags 

1 Step stool 
23 Cases of disposable gloves - misc sizes 
11 Cases of 12 liters per case of cleaning roller 

Quantity of Rubber boots - white 
1 case (1000) white bonnets 

Quantity of sanitizers and soaps 
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3 Large pants (Rain Pro) 
2 Med pants (Rain Pro) 
6 Small jackets (Rain Pro) 
4 Med jackets (Rain Pro) 
2 Ex-large jackets (Rain Pro) 
11 Cases hand sanitizers 
6 small pants (Rain Pro) 
11 Cases of Go Jo Hand sanitizers (8-1 liter) 
9 cases of soap (10-1 liters per case) 
12 North RP 1500 Masks (50 per pk) 

Quantity of garbage bags 
Quantity of labels 

2 Baader Scales digital 400 lbs. 
Fan - stand up 

64 Cases of 5 lbs ice shrimp bags @ 900 per case (FPI) 
21 Cases of 5 lbs Maritimer shrimp bags @ 800 per case (FPI) 
2 Pallet jacks 
12 Pallets @ 800 each of ice shrimp master boxes (FPI) 
32 Pallet boxes bulk corrugated 
4 Scotch brite scouring pads lOO's 
8 Cases White Swan toilet tissue 
4 Cases M-Tork paper towels 
4 Cases of Garbage bags (200 a case) 
3 Cases of tape clear 48 MM 1372 meters long 6 per case 
31 Cases hand dispenser tape 48 mm x 100 m (36 per case) 
1 Fire extinguisher 
37 Cases stretch flex 18" x 1500' (4 rolls per case) 
1 Fly catcher 

PARTS ROOM 

Quantity of misc. parts 
1 Spare Steam Regulator for cooker 

COLD STORAGE LOADING DOCK 

1 Scissors lift - 25' - 750 lbs. 
Oxygen and Acetylene welding set 
complete with torch, hoses and gauges 

COLD STORAGE ROOM 

Quantity of wooden pallets 
95 Insulated wharf boxes - no covers 
2 KTIOO Boiler water treatment 210 liters each 
4 Drums of spectrum cleaner 210 liters each 
10 33 lbs propane tanks (2 empty) 
1 100 lbs. propane tanks 
3 Oxygen empty tanks 
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2 Acetylene empty tanks 
7 Chlorine tanks (full) 
2 Drum of Kentreat 410 boiler cleaner 210 liters 
1 Pallet jack 
1 Drill press 

Misc tools 
1 Miller Welder c/w hoses & helmets 
1 Aluminum step ladder 10' 
1 Empty Ammonia cylinder 100 lb 

PEELER ROOM 

4 Laitrum shrimp peelers - short 
4 Maratek shrimp peelers - long 
4 Maratek chillers 

s/s & aluminum cat walks & chutes 
2 Fly catchers 
1 Hi-pressure mobile power jet washer 7.0 HP 

Quantity of hoses and nozzles 

ELECTRICAL ROOM 

2 Fire extinguishers 
1 Dell computer operates infeed^atching system 

c/w keyboard & 17" monitor 
Misc tools 

1 Plastic chair 
1 stand fan 
1 Miller Welder MAX Star 140 STRT 
2 Drawer filing cabinet 

PRODUCTION AREA 

2 Laitrum washers/cleaners 
2 Maratek washers/cleaners 
1 C & W air separator (Large) 
2 Laitrum roller separators 
1 3 X stall air separator large 
1 Pulsar Optical sorter c/w in feed vibrating conveyor 
1 3 X stall food pump 
1 Maratek after peeler 
2 Laitrum blowers (small) 

Misc. s/s aluminum sheets and 
walkways/steps and table 

1 Fly catcher 
2 10' inspection tables (Laitram) 

Quantity of Misc. pans 
1 Elevating conveyor 
1 Dewaterlng shaker aero fireeze 
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1 Aero freezer - flow freezer 4 fan 
2 Tables s/s - hi-density poly 
1 Carnitech glazer 
1 Elevating conveyor 
1 2 MA flow freezer Frigoscandia 
1 water chiller for glazing 
1 Carnitech 10 lb finished product grader 
1 Elevated conveying system (C&W) 
3 Bagging and weighing tables s/s hi density poly 
1 Horizontal conveyor 15' 
1 s/s lump tank 
1 Sona computer c/w acer monitor & keyboard 

Misc. belts and buckets 
1 Digi GP 1000 Digital seals 
1 HP Vectra computer c/w 14" monitor, keyboard 
8 s/s tables various sizes 
1 s/s sink 
1 EZ tape model BB-2 
1 Loma IQ metal detector 
1 S/s rack 
6 Heat sealers 

Misc. supplies - labels/pens, pencils 
5 lb shrimp bags etc. tape 

1 Fire extinguisher 

BOILER ROOM 

1 Cleaver Brooks Boiler 250 HP 
Model #CBI200/250/150 

1 Makeup tank and pump C0100059 
1 40 HP Volcano boiler 
1 60 HP Volcano boiler 
1 Makeup tank for Volcano's 

Misc. tools 

ENGINEER'S ROOM 

1 4 drawer file cabinet 
1 Single pedestal desk 
3 Chairs 
1 MSA gas mask 
1 10 gal shop vac 

ENGINE ROOM 

1 Frick 500 HP compressor 
1 Mycon 300 HP Compressor 
1 FES 400 HP compressor 
1 Vilter 125 HP compressor 
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1 Matheson Hi pressor receiver CRN7331.0 
1 100 lb propane tank (Partially used) 

Misc. tools 
2 Drums tape A ref ridgator oil 45 gals 
1 EL Nichol Co Low Pressure Receiver 
2 Ammonia pumps 5 HP 
1 Ammonia pumps 5 HP 
2 Champion 10 HP air compressors 
1 Champion 15 HP air compressor 
2 Hi pressure wash down pumps 7.5 HP 
2 Ultra air air dryer 
1 Vilter 100 HP compressor 
1 100 HP Simco compressor c/w 60 HP booster 
1 Pentair water softener model 250 
10 bags of salt 
1 Dewaterlng drum 
4 Aluminum ice chutes 16' 
1 20" auger 
2 Gould sah water pumps 20 HP & 25 HP 

Mastering Solution Optimal 180 17 pellets @ 2200 lb per pellet 
Sifto salt 90 bags @ 40 kgs each 

2 1250 gal poly tanks 
2 500 gal mixing tanks (poly) 
1 10' ft step ladder 
1 Platform scales - 2000 lbs 

Misc ice hoses & off loading buckets 
Misc. parts, pipes, etc. 

2 Condensing units (unsure i f working) 
Sifto salt 112 bags 2 kgs each 

HOLDING ROOM 

1 Slurry machine c/w ice hopper and delivery system 
1 Inclined conveyor 
1 Rock tank 
1 Conveying and batching system c/w scales 
1 Miller aluminum welder - Millermatic 210 
1 Delta compressor 135 PSI c/w hoses & gauges 
1 Caterpillar 50 fort l if t (propane) 
2 Water chlorination systems 
2 Tanks of chlorine in use lOOlbs 

OUTSIDE SUPERVISOR OFFICE 

1 Wooden table 
1 s/s table 
1 Acer F2 computer c/w Samsung sync masters 3 

keyboard & monitor 14" 
1 Chair 
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1 DF2000 100 LBS hi-tech scales 
Quantity of wharf boxes - not usable 

STORAGE OFF ENGINE ROOM 

Misc belts, winches, oil filters & misc. parts 

ELECTRICAL ROOM 

Misc. fuses, brackets, connectors etc. 

PVC ROOM 

Misc. fitting, black iron fittings, 
some s/s ABS fittings 

2 Conveyor belts - 900 series flat top 
1 Expansion tank for cold storage (old) 

OUTSIDE 

1500 ft of 10" hidenslty poly salt water line 
1 8 X 12 weighing shed (mobile on skids) 
1 Truck offloading ramp (adjustable) 
1 Aluminum barge 

2 

1 
4 
4 

Maratek hopper s/s 
C&W incline conveyor 
Laitrum cookers 
Maratek cookers 
Morel conveyor belt 60' appox. 
Aluminum catwalks 60' appox 
Fly catches 

Deioitte. Page 27 May 26,2006 



PARCEL D 
- FLEUR DE LYS 

Location 

The Fleur De Lys facility is located in Newfoundland and Labrador on the northern tip of the Bale De 
Verte Peninsula. This production plant includes various pieces of machinery and equipment; however, it 
does not have a processing license. 

Further information to follow. 
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PARCEL E 
- HARBOUR BRETON 

Location 

Harbour Breton is located on the Connaigre Peninsula on the south coast of Newfoundland and Labrador, 
approximately 250 km southwest of Gander. This facihty is an ice plant. 

Further information to follow. 

Deloitte. May 26,2006 



PARCEL F 
- CHETICAMP 

Location 
The Cheticamp facility is located in Cheticamp, Nova Scotia. 

Description of Facilities 
The facility is a wood and concrete block structure, with asphalt shingles and concrete floor and 
foundation. There are also three wells on site. 

Products 
The plant is primarily a crab section processing facility. In addition, the facilities accommodate and 
house equipment to process herring roe. 

Ttiroughput 
Recent production history indicates that the Cheticamp plant has the capacity to process the following 
quantities of finished product for sale: 

Description Quantity (lbs.) 

Crab sections 3.7-3.8 million 

Herring roe 200-240 thousand 

Cold Storage 
Cheticamp's cold storage room has the capacity to store between 130,000 to 150,000 lbs of finished 
product. 

Equipment 
Major crab processing equipment includes a high pressure grading table with blancher; 18 station 
butchering table; 4 stage grading table and retum (36 x 2 stations), 900 series Diamond conveyor, auto 3 
pass cooker and chiller, conveyor and scale systems, single stage brine, rinse and glaze tank, after freezer, 
tunnel freezer, packaging and strapping machinery and necessary conveyor and scale systems, and 2 plate 
freezers. 

Set out below is a detailed listing of capital assets at the Cheticamp Facility: 
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MANAGER'S OFFICE 

2 Desks 
1 Desk chair 
4 Meeting Chairs 
1 Antec Computer Tower 
1 NEC Monitor 
1 Keyboard 
1 Phone 

OFFICE #1 

1 Desk 
1 Desk Chair 
1 Phone 
1 Calculator 

RECEPTION OFFICE 

IDesk 
1 Desk Chair 
4 Drawer Filing Cabinet 
5 Shelf wall unit 
Brother HL-1440 Printer 
LG Computer Tower 
LG Monitor 
Phone 
Casio Calculator 
Dot Matrix Printer 

KITCHEN/ADMIN AREA 

Photocopier (KM-1810) 
Admin Supplies (pens, paper, paper clips, etc) 
Citizen Microwave 
Sanyo Bar Fridge 
Coffee Maker/Tea Kettle 
Computer Tower with keyboard (unused, no monitor) 

RECEPTION 

Small Desk 
Desk Chair 
HP LaserJet 1012 Printer 
Acer Tower Computer 
NEC Monitor 
Phone 
2 Drawer Filing Cabinet 
Water Cooler 
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UPSTAIRS STORAGE AREA 

Multiple (200+) Packages Styro-foam Trays 
11 boxes photocopy paper 

LOWER STORAGE AREA #3 

2 Pallets Box Packaging Material 
1 Metal Detector 

OUTSIDE FREEZER ROOM 

1 Raymond Power Lift-Jack 

2 Strapping Machines 

CHEMICAL STORAGE ROOM 

3 White Barrels Ammonia 
38 Bottles Sodium Hydrochloride 
4 Cases Skin Cleaner 

UNIFORM STORAGE ROOM 

1 Computer Monitor 
1 Label Maker 
8 Bags G17K Black Heavy Weight Gloves 
5 Bags Endeavour Aprons 
2 Bags Endeavour Sleeves 
1 Case Red Heavy Gloves 
2 Cases Black Best Gloves 
4 Cases Blue No-Name Gloves 
1 Case White Tack Smocks 
3 Cases Nitty-Gritty Gloves 
1 Case Blue Sleeves 
1 Bag of White Hair Nets 

OUTSIDE CHEMICAL ROOM STORAGE 

13 Cases 1600 Paper Towel 
6 Boxes 5610 Paper Towel 
14 Cases 6" Green Scrub Pads 
Approximately 50 Boxes Color Labels 
4 Boxes White 21" Haimets 
Miscellaneous Plastic & Labels 
12 Boxes Pallet Tape 
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Pump Room 

5 Easy Clean Pumps 

Outside Pump Room 

6 Pallets Packing Material (Tape and Plastic Wrap) 

TOOL & DYE ROOM 

1 Drill Press 
1 Grinder 
1 4 Drawer File Cabinet 
1 Microwave 
1 Heavy Duty Vice 
2 Welding Kits (3 Tanks) 
1 Welding Kit Battery 
Various supplies 

BOILER ROOM 

2 Cleaver and Brooks Model H Boilers 
1 Old Strapping Machine 
1 Standing Cabinet 
1 Fire Extinguisher 

UPSTAIRS ATTIC 

2 Compressor Units 
1 Ak Exchanger 
13 Cases Small Trays 
3 Bundles Styro-foam Insulation 
1 Pump 
10-20 Boxes Filters/Tape 

UNDER STAIRS TO ATTIC 

8 Kilo Tech Scales 
8 Accu-Weigh Scales 

ELECTRICAL ROOM 

6 Toledo Scales 
2 Accu-Weigh Scales 
Electrical Control Panel 
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PARKING LOT - FRONT BUILDING 

2 pallets of coarse salt 
10 rolls box liners 
53 wooden pallets 
1 Trailer (non-functioning refrigeration unit), no serial number New Brunswick Plate TEA-646 
Inventory in above trailer 

1 Trailer (non functioning refrigeration unit), no serial number, New Brunswick plate TCW-434 
Inventory in above trailer 

Brigadier Short Bed Truck (non functioning) no serial number. Nova Scotia Plate 22704 
Inventory inside above Short Bed Truck 
5 Pallets of packaging materials 

SMALL FENCED STORAGE 

72 New wooden pallets 
39 Used wooden pallets 

LARGE FENCED STORAGE 

Various used processing equipment and metal 
7 White chemical storage barrels 
3 pallets of coarse salt 
16 pallets of medium fish trays (68 per pallet) 

OUTSIDE LARGE FENCED STORAGE 

5 pallets tote boxes 

5 pallets of medium trays 

BACK OF LARGE FENCED STORAGE 

14 Fiberglass lobster holding tanks 

BACK OF BUILDING (SEA SIDE) OUTSIDE 

3 Large grey fish boxes 
5 68kg Chlorine cylinders 
1 Enclosed Chlorine unit with 2 Chlorine cylinders 
1 Storage Shed (3x7) with 4 medium tote boxes 
1 Waste exit line 
2 Large grey fish boxes 
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SroE OF BUILDING - PARKING LOT SIDE 

18 Blue fish boxes 
2 Picnic tables 
10 New wooden pallets 

QUALITY CONTROL ROOM 

1 CPU serial number TA23165040-R1-0855 
1 Monitor serial number 2201888TA 
1 Printer serial number 01230228397 
1 Keyboard 
1 Phone 
1 Bar Fridge 
3 Bankers boxes with quality control files 
1 Scanner serial number U2P513278 
1 Freezer Probe serial number 10184658 
1 Deck 
2 Chairs 
1 2 drawer cabinet 
1 4 drawer cabinet 
5 Environmental sample kits 
2 Salt refractors 

EMPLOYEE LUNCH ROOM 

1 Fridge 
4 Microwave ovens 
5 Lunch Tables with benches 
1 Water cooler serial number 20041703081 

DRY PACK ROOM 

1 Scale on Table - scale serial number BO 13212 
1 Freezer Tunnel serial number AD418615 
400 Medium sized trays (berry pans) 
1 Japanese crab production Une 
1 Shrink wrap machine - serial number A205C3E14785 
1720 Two pounder trays 
1 Pan retum machine 
4 Stainless steel stands 
1 Glazing tank 
1 Grouping of wall fixtures 
1 Control Unit for After Freezer serial number P050907 
80 Packing Boxes 
1 Strapping Machine serial number 19225 
1 Liftrite Dolly 55001bs capacity 
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CONTROL ROOM 

2 Small desks 

3 Chairs 

AFTER FREEZER ROOM 

1 After freezer 

BUTCHERING AND RECEIVING AREA 

1 Blancher 

600 Regular size fish totes 
50 Medium trays 
8 Batch cookers 
1 Airhoist 
1 Water cooler 
2 Scales serial numbers 02897 and 33287 
1 Butchering table 
1 Hockey stick beU 
2 Electrical converters 

PACKLINE ASSEMBLY ROOM 

1 Packline Assembly machine 
300 Regular sized fish totes 
2 Electrical converters 
1 Packeriine transportation belt 

COOKING AREA 

1 Large three stage cooker with chiller 
1 Temperature gauge 
1 Computer controller power box 
5 Stainless steel tables 
1 weighing area with scales (2) serial numbers E019010063 and 015720 
After freezer end line serial number 24339 

BRINE ROOM 

1 Brine unit 
1 Plate freezer 
3 pallets of coarse salt 
1 Automatic Glazing Tank 
1 Computer controlled power unit 
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POWER PLANT ROOM 

1 Power Unit serial number 143771 
1 4 shelve unit with parts 
2 Emergency air supply units 
1 Pump serial number3083 
1 Power plant control unit 

VEHICLES 

1998 Chev 4GC1 Tmck Green vin 1GCEC14W1WZ232578 
1998 Chev 1500 Black vin 1GCEC14M1WZ198964 

OTHER MISCELLANEOUS 

Freezer and Refrigeration Unit 
Green Mitsubishi Diesel Forklift 
LEM Loading Ramp - Quality Loading Equipment, no serial number 
Flat Bed Trailer - License plate Nova Scotia 4-67-73 
Trailer (refrigerator unit) serial number 1UYV62485PM861707 Plate number 4-54-33 
63 wooden pallets 
1 Stainless Steel Stand 
Inventory in trailer serial number 1UYV62485PM861707 
700 Medium size tote boxes 
1 Garage door 
2 pumps (1 used and 1 new) serial number for new HT030504P 
1 3 phase induction motor serial number 000205955 
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PARCELG 
- MARIE JOSEPH 

Location 
Marie Joseph is located on the southern portion of Nova Scotia, in the region of Guysborough. This 
facility is a buying station. 

Further details to follow. 
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PARCEL H 
- ST. PAUL'S 

Location 
The St. Paul is located in Quebec, approximately 300 km northeast of IVIontreal. This is a processing 
facility with various pieces of machinery and equipment. 

Fmther details to follow. 
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PARCEL I 
- TRADE NAME 

The Companies operated under the following brand names: 

• Sea Treat Limited 

• Details conceming rights to other brand names and intangible assets, i f any, to follow 
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PARCEL J 
FISHER RECEIVABLES 

There are 350 fishers included in the Fisher Accounts Receivable, which total approximately $4.4 
million. The aging of these accounts is set out below. 

SEA TREAT LIMITED 

FISHER ACCOUNTS RECEIVABLE 

(IN$000'S) 

1-30 days 31 - 60 days 61-90 days 90 days + Total 

$221 $4 $8 $4,188 $4,421 

Two accounts are greater than $500,000; three accounts are greater than $250,000; and five accounts are 
greater than $100,000. These ten accounts total approximately $2.5 million or 57% of total Fisher 
Accounts Receivable. 
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V. TERMS & CONDITIONS OF SALE 

1. The Receiver will consider binding offers (together with a non-refundable deposit of 5% of the 

total purchase price) to purchase the Receiver's right, title, and interest, i f any, in aU or some of the 

assets of the Companies Such binding offers must be in a sealed envelope marked "OFFER RE: 

SEA TREAT LIMITED AND RELATED COiVIPANIES" 

All binding offers must be received by the Receiver at the following address by 5:00 pm 

(Newfomidland time), Jmie 12,2006: 

Attention: Gord Halley 
Deloitte & Touche Inc. 
Fort William Building 

10 Factory Lane 
St. John's, NL AlC 6H5 

Canada 

Telephone: (709) 758-5213 
Facsimile: (709) 576-8460 

2. Binding offers will only be accepted on the basis that the party submitting the offer has inspected 

the assets described in each Parcel and examined and satisfied itself as to the tide thereto and that 

no representation, warranty, term, condition, understanding or collateral agreement, statutory or 

otherwise, is expressed or can be implied, with respect to title, merchantability, condition, 

description, fitaess for purpose, country of origin, quaUty, quantity or any other thing, affecting any 

of the assets or in respect of any other matter or thing whatsoever except as expressly stated herein. 

Without limiting the foregoing, each party submitting a binding offer acknowledges and agrees that 

each Parcel is specifically offered on an "as is where is" basis as each Parcel will exist on the 

Closing Date and no adjustment shall be allowed to either the Receiver or a Purchaser for changes 

in condition or quantities of the assets from the date hereof and that the sale, transfer and 

assignment of the Receiver's right, tide and interest, i f any, in and to die assets is subject to the 

terms of any license, patent or any other agreement comprising or relating to such assets, including, 

without Umitation, (1) any consents of any licensor or any other party, (ii) any restrictions on 

disclosure or assignability, and (iii) any provisions relating to confidentiality and rights of first 

refusal for the benefit of any other party to such license, patent or any other agreement. The 

Purchaser acknowledges that it will be responsible for making its own arrangements with any 
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licensors of assets or other parties required to operate or related to any of the assets. Each party 

submitting a binding offer acknowledges that the Receiver is not required to inspect or count, or 

provide any inspection or counting, of the assets or any part thereof and such party shall be deemed, 

at its own expense, to have relied entirely on its own judgement, inspection and investigation. It 

shall be the sole responsibility of a Purchaser to obtain, at its own expense, any consents to the 

transfer of the purchased assets and any further documents or assurances which are necessary or 

deskable in the circumstances. Purchasers are cautioned that the Receiver has not attempted to 

verify the country of origin of any of the inventory, raw materials or other assets and should make 

their own determinations of any capability to export such inventory, materials or other assets. The 

Receiver shall not be hable for any incorrect description, defect or condition of any of the assets, 

and each person submitting a proposal shall make no claun against the Receiver or any of its 

directors, officers or employees in connection with the proposal for the purchase of any of the 

parcels. 

3. Documentation relating to the various Parcels may be obtained from the Receiver at the 

aforementioned address. Such documentation has been prepared or collected solely for the 

convenience of prospective purchasers and is not warranted to be complete or accurate and is not 

part of these Terms and Conditions of Sale. 

4. The Parcels will be available for inspection at such time as may be arranged with the Receiver by 

contacting Gord Halley at (709) 758-5213. 

5. All binding offers must be in the form of the enclosed "Binding Offer Form" (see Exhibit C), signed 

by a duly authorized officer of the entity making the proposal. 

6. All binding offers must be accompanied by a bank draft or certified cheque payable to "DELOITTE 

& TOUCHE INC., in its capacity as Interim Receiver of Sea Treat Limited and certain related 

companies-in Trust" (the "Deposit") in an amount equal to not less than 5% of the gross purchase 

price offered for the assets. I f the offer is accepted by the Receiver and the transaction as 

contemplated is not completed as a result of default by the Purchaser, then the Deposit shall be 

forfeited to the Receiver as liquidated damages and not as a penalty. The Deposit is to be credited 

on account of the purchase price on closing. 
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7. The highest or any binding offer for all or any of the assets will not necessarily be accepted. The 

acceptance of any binding offer is at the Receiver's sole and absolute discretion. No person shall 

retract, withdraw or countermand a binding offer before notification of acceptance or rejection of 

the offer by the Receiver. 

8. The Receiver reserves the right to amend or temunate the Sale Process at any time. 

9. Any binding offer which includes certain plant machinery, equipment or other asset which is 

subject to a lease will be subject to the approval of the lessor. 

10. If any binding offer is accepted by the Receiver, the Receiver will notify the Purchaser of such 

acceptance on or before June 14,2006 by notice in writing either deUvered or by prepaid registered 

mail addressed to the Purchaser at the address set forth in his offer, such notice to be deemed 

effectively given and received when deposited in the post office or when delivered as the case may 

be. 

11. Acceptance of any binding offer may be subject, in the sole and absolute discretion of the Receiver, 

to the Receiver and the Purchaser entering into an Agreement of Purchase and Sale on terms and in 

a form acceptable to the Receiver. 

12. Unless, at the time of acceptance, the Receiver notifies the prospective Purchaser that acceptance of 

the binding offer is subject to the Receiver and Purchaser entering into an Agreement of Purchase 

and Sale on terms and in a form acceptable to the Receiver, a binding offer and the acceptance 

thereof in accordance with paragraph 10 above, together with these Terms and Conditions of Sale, 

which shall be deemed to form part of each binding offer, shall constitute a valid and binding 

Agreement of Purchase and Sale between the party submitting the binding offer and the Receiver 

with respect to the Parcels identified in the accepted offer, and such agreement shall not be 

amended without the written consent of the Receiver. 

13. It is agreed and understood that the Receiver must obtain the approval of the Supreme Court of 

Newfoundland and Labrador for all individual sales transactions exceeding $100,000 and title of 

any/all purchased assets individually or in aggregate in excess of this amount shall be by way of a 

vesting order only. 
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14. All Deposits in respect of binding offers not accepted by the Receiver shall be returned to the party 

by prepaid registered mail, addressed to the party at the address set forth in its binding offer on or 

before June 19,2006, without interest thereon. 

15. The balance of the purchase price, together with any taxes referred to below, shall be paid by cash 

or certified cheque payable to the Receiver on or before June 23, 2006 (the "Closing Date"). The 

closing shall take place at the office of the Receiver as follows: 

Fort William Building 

10 Factory Lane 

St. John's, NL AlC 6H5 

16. Each Purchaser will pay to the Receiver on the Closing Date, in addition to the balance of the 

Purchase Price, any and all federal, provincial and other sales, goods and services, and other taxes 

whatsoever which are payable in connection with the purchase and conveyance of the assets herein, 

together with all duties, registration fees or other charges properly payable or exigible upon or in 

connection with the conveyance or transfer of the Parcels, or will provide the Receiver with 

appropriate exemption certificates in form and substance satisfactory to the Receiver in respect of 

such taxes. The Purchaser will indemnify and hold the Receiver and the Companies harmless in 

respect of any taxes, penalties, interest and other amounts which may be assessed against the 

Receiver or the Companies under the Excise Tax Act (Canada), the Retail Sales Tax Act R.S.N.L 

1990 R-15, as amended, or any comparable law as a result of the sale of the Parcels or as a result of 

the failure by the Purchaser to pay all the aforementioned taxes exigible in connection with the 

transactions contemplated by this Agreement, whether arising from re-assessment or otherwise. 

17. The Receiver shall not be required to furnish or produce any abstract, survey, deed, declaration or 

other document or evidence of title except as such are in its possession. 

18. Prior to any closing all assets shall be and remain in the possession of and at the risk of the 

Receiver, who will hold all poUcies of insurance effected thereon and the proceeds thereof in trast 

for the Receiver and each Purchaser as their respective interests may appear. After closing, the 
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purchased property shall be at the risk of the Purchaser. In the event of substantial damage to any 

assets occurring on or before closing the Purchaser may either take an assignment of the proceeds of 

the insurance related thereto and complete the purchase or may temiinate the purchase and have all 

monies theretofore paid, returned without interest, costs or compensation of any kind whatsoever. 

Where any damage is not substantial, the Purchaser shall be obligated to complete the piurchase and 

shall be entitied to the proceeds of insurance referable to such damage, but not to any other costs or 

compensation whatsoever. 

19. If a sale is not completed because of the Purchaser's default, the Purchaser's Deposit and all other 

payments made in connection with the Purchase Price shall be retained by the Receiver and such 

Parcel(s) may be resold by the Receiver and the Purchaser shall pay to the Receiver (i) an amount 

equal to the amount, i f any, by which the Purchase Price exceeds the net purchase price received by 

the Receiver pursuant to such resale, and (ii) an amount equal to all costs and expenses incurred by 

the Receiver in respect of or occasioned by the Purchaser's failure to complete the purchase. 

20. It shall be a condition precedent to the Purchaser and the Receiver's obligations to complete any 

sale: 

(a) none of the Parcels which are the subject of the Agreement of Purchase and Sale is 

removed from the possession of the Receiver by any means or process or is redeemed by 

any party; or 

(b) there is no order of a court of competent jurisdiction enjoining the Receiver firom 

proceeding with the sale. 

In each of the above cases, the sole obligation of the Receiver is to retum the Deposit to the 

Purchaser without interest or deduction. 

21. The submission of a binding offer to the Receiver shall constitute an acknowledgment that the 

prospective purchaser has reviewed, understood, acknowledged and agreed to the terms of the 

accompanying "Notice to Reader", as well as these "Terms and Conditions of Sale". 

Deloitte. May 26,2006 



22. Each prospective Purchaser acknowledges that DELOITTE & TOUCHE INC. is acting solely in its 

capacity as Interim Receiver of Sea Treat Limited and certain related companies, and as such, its 

liabilities hereunder or under any other anrangement or agreement contemplated hereby, or as a 

result of any sale contemplated hereby, will be in its capacity as Interim Receiver and it shall have 

no personal or corporate UabiUty of any kind, whether in contract or in tort. 

23. The validity and interpretation of any Agreement of Purchase and Sale shall be governed by the 

laws of Newfoundland and Labrador, and such agreement shall enure to the benefit of and be 

binding upon the parties thereto, and their respective heirs, executors, administrators, successors or 

assigns as the case may be. 

24. The terms and conditions contained herein shall not merge on the closing of the transaction 

contemplated by any Agreement of Purchase and Sale but shall survive such closing and remain in 

fijll force and effect and be binding on each Purchaser thereafter. 

25. Time is of the essence in any Agreement of Purchase and Sale. 

Dated at St. John's, Newfoundland, this 26"" day of May, 2(X)6. 

DELOITTE & TOUCHE INC. 
in its capacity as Interim Receiver of 
SEA TREAT LIMITED AND 
CERTAIN RELATED COMPANIES 
and not in its personal capacity 
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VL EXHIBITS 
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EXHIBITA: 
STATEMENTS OF OPERATIONS AND 

PLANT CONTRIBUTION 

SEA TREAT LIMITED 
CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS 

YEAR ENDED DECEMBER 31, 2005 
(UNAUDITED) 

(IN $000'S) 

2005 2004 
Sales 74,326 108,017 
Production costs 68,507 93,450 

Gross profit 5,819 14,567 
Other expenses 

Selling 5,003 5,403 
Administration 5,937 6,054 

10,940 11,457 
Earnings before the following (5,121) 3,110 
Other income - 497 

EBITDA (5,121) 3,607 
Depreciation 1,806 2,295 
Earnings before interest (6.927) 1,312 
Interest on long tenti-debt 1,200 1,094 
Foreign Exchange Derivative Gain - (953) 
Earnings before income taxes (8,127) 1,171 

Income tax expense (recovery) 2 196 
Net income (8,129) 975 

SEA TREAT LIMITED 
PLANT CONTRIBUTION 

(UNAUDITED) 
(IN $000's) 

31-Oct 
Location 2000 2001 2002 2003 2004 2005 
Port de Grave 8,419 3,907 3,390 4,569 4,217 619 
Cheti Camp - 2,931 1,643 831 1,151 (511) 
St. Joesphs 35 125 (544) 90 (266) 173 
Anchor Point 1,250 1,293 2,789 1,088 776 1,003 

9,704 8,256 7,278 6,578 5.878 1,284 

Disclaimer: Tliis information has been obtained from the Companies and Deloitte has taken no steps to audit 
or verify the financial data contained in this exhibit. The reader can place no reliance on the veracity of tliis 
data. 
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EXHIBIT B: 
BALANCE SHEETS 

SEA TREAT UMITED 
CONSOUDATED BALANCE SHEET 

AS AT DECEMBER 31,2004 AND 2005 
UNAUDITED 
(IN $000'S) 

2005 2004 
ASSETS 
Current 

Cash 220 119 
Receivables 8,446 4,021 
Current portion of long temri receivables 300 700 
Current portion of loans to fishers 989 1,736 
Inventory 8,388 4,199 
Prepaid expenses and deposits 438 508 

18,781 11,284 
Long trem receivables 550 550 
Loans to fishers 1,348 1,846 
Due from related companies 4,618 4,472 
Licenses 61 67 
Capital assets 11,968 12,302 
Assets under capital leases 463 517 

37,789 31,038 
LIABILITIES 
Current 

Bank indebtedness 14,131 770 
Payables and accrued liabilities 4,165 3,384 
Income tax payable 23 (1.347) 
Current portion of long term debt 6,762 10,087 
Current portion of obligations under capital leases 48 48 

25,129 12.942 

Long tenri debt 17,129 14.056 
Long tenti-related parties 1,475 1.475 
Obligations under capital leases 258 258 

43,991 28,731 
SHAREHOLDERS' EQUITY 

Share capital 885 885 
Retained earnings (7,087) 1,422 

(6,202) 2,307 
37,789 31,038 

Disclaimer: This information has been obtained from the Companies and Deloitte has talcen no steps to audit 
or verify the financial data contained in this exhibit. The reader can place no reliance on the veracity of this 
data. 
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EXHIBIT C: 
BINDING OFFER FORM 

To: Deloitte & Touclie Inc. solely in its capacity as Interim Receiver of 
SEAT TREAT LIMITED AND CERTAIN RELATED COMPANIES 
FORT WELLL^ BUILDING 
10 FACTORY LANE 
ST. JOHN'S, NL AIC 6H5 

Attention: Gord Halley 

1. 
(Name of Party issuing Offer) 

2. 
(Address of Party) 

3. 
(Person to be contacted) (Fax number) 

4. 
(Email address) 

5. The total amount hereby offered is $ 

6. The amount offered for each Parcel is as follows: 

Amount 
Parcel Description Offered 

A Port De Grave Facility $_ 

B St. Joseph's Facility $_ 

C Anchor Point $_ 

D Fleur De Lys $_ 

E Harbour Breton $_ 

F Cheticamp $-

G Marie Joseph $_ 

H St. Paul's $_ 

I Trade Names $_ 

J Fisher Receivables $ . 
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7. The offer must be considered as an en bloc offer 

Yes 
No 

8. This binding offer is submitted pursuant to the Terms and Conditions of Sale prepared by Deloitte & 
Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related companies dated 
May 26,2006. 

9. Attached hereto is a cheque in the amount of $ representing die Deposit per paragraph 6 
of the Terms and Conditions of Sale contained in the Information Package dated May 26,2006. 

10. 
Date Authorized Signing Officer 

Title 
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EXHIBIT " E - 2 " 

PARCEL D -
FLEUR DE LYS 

Location 

The Flbur De Lys facility is located in Newfoundland and Labrador on the northern tip of the 
Bale Verte Peninsula. This production plant includes various pieces of machinery and 
equipment; however, it does not have a processing license. 

Description of Faciiities 

The Fleur de Lys facility ceased operations approximately 7 - 8 years ago. The building is a 
concrete block/wood frame stracture with a concrete foundation. It is a two storey building which 
has vinyl siding and a cormgated metal panel roof. The building has a footprint of approximately 
12,600 square feet. 

Equipment 

PRODUCTION AREA 1 

1 Pallet wrangler 90 pallet j ack 
1 Blue Giat pallet jack 
1 Mobile scales 
1 Blanchard Mess Model GUD601L5 

3 Phase 575V 
2 Blowers keeprite 
1 Vandura 2500 GMC 1987 

Aluminum production Une equipment/conveyor 20' 

PRODUCTION AREA 2 

1 S/s conveyor belt system 20' 
3 Fiberglass spUtting tables 7' 
2 Pieces roller conveyor s/s 6' 

MAIN COLD STORAGE 

1 8' frame table aluminum 
1 7' capelin table frame s/s 
1 Fiberglass spUtting table 
1 12' aluminum frame table 

Building 140 long x 90 
Concrete foundation, wood frame, vinyl siding 
corragatcd metal roof 



MAIN OFFICE 

1 Wooden double pedestal desk 
1 2 drawer file cabinet 
1 Plastic chair 
2 First Aid Kits 

LUNCH ROOM 

1 Wooden table 
4 chairs 
1 Mop bucket 

BOX ROOM 

2 Pieces PVC piping 
1 S/s double sink 
8 Boxes/tubs electrical parts 
4 Desks 
3 4 drawer file cabinets 
6 Office chairs 
1 Water boiler 
1 Cold storage light 
1 3 complete aluminum sing 5' 
1 Siemens dry take transformer DTA 0112 
2 Weigh scales-Exact 

Misc. packaging material 

ICEROOM 

1 
1 

Quantity of PVC piping 
Aluminum work bench 
Chemical tank 



PARCEL G -
MARIE JOSEPH 

Location 
Marie Joseph is located on the southern portion of Nova Scotia, in the region of Guysborough. 
This facility is a buying station. 

Description of Facilities 
This facility has a small office and storage building, several small storage sheds and two large 
storage buildings located adjacent to a govemment wharf that is presenfly used to hold bait and 
lobster. Marie Joseph's ice making facility is also on-site; however, this facility is currendy not 
in use. 

Equipment 
OFFICE AND STORAGE BUILDING 

1 Brother InteUifax 77S 
1 HP 610 digital copier 
1 HP Laserjet 1012 
2 Desks 
2 Chans 
2 Abco scales 
1 Fairbanks scale 
1 Pallet jack 

Assortment of benches and wooden tables 
1 Microwave 
1 Coffee machine 
2 Wooden bunk beds 
1 Couch 
1 Cart table 

BACK STORAGE BUILDING 

2 Toyota forklift trades, S/N not available 

HOLDING AREA BUILDING 

Quantity of small totes 

STORAGE BUILDING 

1 Bobcat loader, S/N not available 
1 Fuel tanlc, capacity 4,540 Hires diesel, 2,270 litres gasoline 
2 Fuel pumps 



EXHIBIT "E=-3" 

S e a T r e a t L i m i t e d 
AtUotic Caaila's FiiMt (iiiiljly Seiftgd 

INFORMATION PACKAGE 
SALE PROCESS 

TERMS & CONDITIONS 

J U N E 2,2006 
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/ . NOTICE TO READER 

Deloitte & Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related 

companies (the "Receiver" or "Deloitte") has been authorized to solicit proposals for the purchase of any 

or all of the assets of Sea Treat Limited ("Sea Treat") and the following related companies: 

Daley Brothers Limited 

D.B.L. Fishing Company Limited 

10561 Newfoundland Limited 

10563 Newfoundland Limited 

Kegaska Seafoods Limited 

Missing Link Limited 

Grand Banker Enterprise Ltd. 

Anchor Shellfish Ltd. 

Viking Sea Products Ltd. 

Vair Holdings Limited 

St. Paul's Seafoods Ltd. 

CB Seafoods Limited 

Howard Tumer and Sons Limited 

513087 N.B. Inc. 

Le Fruits De Mer Shippagan Ltee. 

Cheticamp Packers (1991) Limited 

La Digue Fisheries Limited 

Sea Treat and the above noted companies are referred to collectively herein as (the "Companies"). 

This document has been prepared solely for the convenience of prospective purchasers to assist them in 

considering submission of a proposal to purchase any or all of the Companies' assets. 

Deloitte expressly advises, and the potential purchaser acknowledges, that the potential purchaser does 

not rely on this information in arriving at a decision to purchase part or all of the assets listed herein. 

Deloitte has not audited nor independently verified any of the information contained herein and makes no 
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express or implied represemation or warramy witi i respect to thie accuracy or completeness of sucli 

information. Nothung contained in thus document is, or should be relied upon as, a representation as to 

the future potential of the assets. Each prospective purchaser must rely upon its own inspection and 

investigation in order to satisfy itself as to title, merchantability, encumbrances, description, fitness for 

purpose, quantity, condition, existence, quality, value or any other matter or thing whatsoever relating to 

the assets to be purchased. 

The information contained herein has been prepared for the sole purpose of presentation to prospective 

purchasers of the Companies' assets and is to be held in confidence and is not to be reproduced or used 

for any other purpose or disclosed to third parties without Deloitte's prior written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constimte an offer to sell. 
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/ / . SALE PROCESS 

Deloitte wi l l consider proposals to purchase, on an "as-is, where-is" basis, the Receiver's right, title and 

interest, i f any, in any or all of die assets of the Companies set out herein. 

The assets are available for inspection by contacting the Deloitte representative identified below to 

arrange for an appointment: 

At ten t ion : Gord Halley 
Deloitte & Touche Inc. 
Fort William Building 

10 Factory Lane 
St. John's, N L A l C 6H5 

Canada 

Telephone: (709) 758-5213 
Facsimile: (709) 576-8460 

Binding offers, together with a non-refundable deposit of 5% of the total purchase price must be 

submitted on the Offer Form provided herein (Exhibit C), in accordance with the Terms and Conditions 

of Sale detailed in this Information Package, and must be received by Deloitte on or before 5:00 pm 

(Newfoundland Time), June 12,2006. Deloitte may, but w i l l not be obligated in any way to consider 

the offers. 

Prospective purchasers are cautioned that Deloitte reserves the right to negotiate with any prospective 

purchaser at any time and to sell any or all assets at any time prior to the closing date for offers. In 

addition, the highest proposal may not necessarily be accepted, nor w i l l any of the proposals submitted 

necessarily be accepted. Any proposal which is accepted may be subject, at the sole and absolute 

discretion of Deloitte, to a formal agreement of purchase and sale to be entered into by Deloitte and any 

prospective purchaser on terms and in a form acceptable to Deloitte. 
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/ / / . INTRODUCTION AND GENERAL 
DESCRIPTION OF THE BUSINESS 

The following is a brief description of the business carried on by the Companies prior to May 18, 2006, 

the date the Receiver was appointed. Effective May 18, 2006, the Companies ceased day-to-day 

operations. 

Seat Treat Limited, a subsidiary of Daley Brothers Limited, is a Newfoundland company incorporated in 

1977 and is a fish harvesting and processing enterprise headquartered in St. John's, NL. 

The company had it's begiimings in St. Joseph's, St. Mary's Bay, where during the 1950's and 60's it 

produced a variety of groundfish and pelagic species. Since then, the company has grown f rom its 

relatively modest origin into a successful, multi-species processor of superior fresh, frozen and salted 

seafood products. At its peak, the company employed 1,000 workers. Diversified plant operations 

throughout Newfoundland and Labrador, and Nova Scotia ensured a consistent year-round supply of 

products. The company processed a variety of seafood products including shrimp, crab, pelagics and 

various groundfish. An extensive quality management program ensured the highest standards throughout 

the entire production operation, from the acquisition of raw material to processing, sanitation, hygiene, 

packaging and storage. With its numerous processing facilities throughout Eastern Canada, Sea Treat 

had a commitment to producing cold ocean seafood products of unsurpassed quality, quantity and 

consistency. 

OPERATING RESULTS 

A summary of Sea Treat's unaudited historical financial results for the years ended December 31, 2004 

and 2005 are included in Exhibits A and B. Exhibit A also sets out contiibution, by plant, for the years 

ended December 31, 2000 to 2004 and for the 10-month period ended October 31, 2005. Note that the 

Receiver has neither audited nor attempted to verify the financial data contained therein. 
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IV. DESCRIPTION OF ASSETS 
AVAILABLE FOR SALE 

The Companies' assets have been bundled by location and are being offered for sale on a location-by-

location basis. The various locations offered for sale are as follows: 

NEWFOUNDLAND 

Location Parcel 

Port De Grave A 

St. Joseph's B 

Anchor Point C 

Fleur De Lys D 

Harbour Breton E 

NOVA SCOTIA 

Cheticamp F 

Marie Joseph G 

QUIiBEC 

St. Paul's H 

O T H E i i ASSE'l S 

Trade Name I 

Fisher Receivables J 

Set out hereafter are available details in respect of each of the parcels for sale. 
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PARCEL A 
-PORTDE GRAVE 

Location 
The Port de Grave facility is located in Newfoundland and Labrador and is approximately 15 minutes 
f rom the town of Bay Roberts and just south of Carbonear. 

Description of Facilities 
This facility is comprised of two buildings which are multi-storey wooden stractures with concrete floors 
and foundations, from which a variety of seafood products are processed. The first building houses a 
large open storage space, administrative offices, a crab meat plant and a pelagics processing plant and is 
approximately 16,700 square feet. The second building houses the company's crab processing plant, 
cold storage facility, dry-dock area and blast freezers. This building is approximately 12,000 square feet 
and is a 3-storey strucmre. The plants are located next to a 100 foot wharf leased ft-om the Harbour 
Authority of Port de Grave. This plant also has a 600 volt power supply and 20,000 gallon water tank 
with 3 artesian well pumps to facilitate production. This facility also includes a warehouse located in 
Bareneed. 

Products 
The Port de Grave plant is primarily a crab section processing facility. In addition, the facilities 
accommodate and house equipment to process crab meat, pelagics and other seafood products. 

Througtiput 
In 2005 the Port de Grave plant processed the following quantities of finished product for sale: 

Description Quantity (lbs.) 

Crab sections 6-7 million 

Crab meat 50 thousand 

Pelagics 10 million + 

Other (monkfish, turbot, ground fish) Various 

Freezers and Ice Making 
Port de Grave has a total of 6 blast freezers, which are comprised of 5 ammonia units and 1 Freon unit. 
Although the dimensions of each blast freezer vary, average blast size is approximately 1,200 square feet 
and operates at -40 Fahrenheit, with an average of 26 tons of capacity, per load, each. These blast 
freezers can accommodate a total of approximately 110 racks for freezing finished product. 

3 Northstar ammonia ice makers with the ability to create 3 tons of ice per hour are used to manufacture 
flake ice for storage in the facility's ice pound, which can lodge a total of approximately 70-80,000 lbs of 
ice. 

The company's facilities also include a plate freezer, which is able to accommodate 15 plates. 
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Cold Storage 
Port de Grave's cold storage room is approximately 8,500 square feet and is used to liouse the company's 
finished product until i t is ready for sliipment. The cold storage facility operates at an average 
temperature of -21 Fahrenheit, but can facilitate temperatures of -40 Fahrenheit, w^hen cooling fans are 
operating. 

Major crab processing equipment includes a high pressure grading table with blancher; 20 station 
butchering table; brine packing line with automatic belt to cooker, steam cooker, cooling tank and brine 
tank for product freezing, sample tables, glaze tank, boxing table with horseshoe belt; automatic 
conveyor line to cold storage and pan retum. 

The company's crab meat processing line is comprised of the following equipment: meat cooker, meat 
cooler, roller table, transport pans, chopping line with 24 stations, course separator drum, shaker, fine 
separator dram, tip rolling line with 16 stations, grinder, packing conveyor, plate freezer and boxing 
tables. 

Port de Grave's pelagics equipment consists of a large hopper with heavy duty conveyer, grader, various 
electric and hydraulic conveyers, roller tables, chutes and numerous scales (50 - 100 lbs). 

Equipment for these lines has been manufactured by well known industiy leaders such as Style 
Intemational and C&W, among others. 

Set out below is a detailed listing of capital assets at the Port de Grave faci l i ty : 

CRAB SHOP 

1 Box Dumper 
I High Pressure Crab Scrabber 
1 Butchering Table 
1 Brine Packing Line (inch belt to cooler & offal hopper) 
1 Steam Cooker 
1 Cooling Tank 
1 Brine Freezing Tank 
2 Sampling Tables 
1 Glaze Tank 
1 Boxing Table 
1 Horseshoe Belt 
1 Conveyor Line 
1 Vacuum Sealer 
1 Pan Retom and Washer 
1 Automatic Controls for Steam Controller, Cooker, Blancher 
1 Water Tank 
6 Blast Freezing Cells 

Equipment 

5 Anmaonia 
1 Freon 
Approximately 110 racks 

1 
1 

Transformer in electrical room 
Hydraulic L i f t 
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3 100 Pound Scales 

I C E M A K I N G 

3 Ice Makers 
3 tons/hr 
Direct drop to the ice pound - capacity of 70-80,000 pounds 

1 Hydraulic Pump lOHP 
1 Water Evaporation System 
1 Ice Blower 
1 Chlorine Pump 

4 Water Pumps 
1 - to office 
1 - to ice machine room 
2 - into ice machines 

REFRIGERATION ROOIW 

1 500 HP Rotary Screw Compressor 
1 300 HP Rotary Screw Compressor 
1 Automatic Purger 
1 Intermediate Tank 
1 60 Horsepower Compressor 
1 100 Horsepower Freon Compressor 
1 10 Horsepower Ai r Compressor 
1 100 Horsepower Reciprocating Compressor 
1 75 Horsepower Reciprocating Compressor 
1 Regulator Panel for Cold Storage & Blast Cells 
1 Low Pressure Receiver 
1 20,000 Gallon Fresh Water Tanks 
2 Salt Water Pumps 

40 HP and 25 HP 
1 Chlorine Pump 

Argon, Oxygen & Acetalyne (8 empty cylinders) 
1 Stainless Teel Tank 

6' X 3.5' diameter 
1 High Pressure Water Pumps 40HP 
1 High Pressure Pump Water Tank 300 gallons 

CRAB M E A T L I N E 

Meat Cooker 
Meat Cooler 
Roller Table 
Chopping Line - 24 stations 
Comse Separator Drum 
Shaker 
Fine Separator Drum 
Tip Rolling Line - 16 stations 
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1 Grinder 
1 Conveyer 
163 Metal Trays 
1 Table widi Rollers 

Pans 
Approx. 240 pans for legs (with holes) 
Approx. 60 wliite pans 
Approx. 90 smaller pans 

3 Tables 
3 Sinks 
2 Basins 
1 Plate Freezer 

15 Plates 
1 Separating and Boxing Tables 

B O I L E R R O O M 

1 Main Water Tank w/pump 
1 Make Up Tank w/3 pumps to feed boilers 
3 Volcano Boilers 

1 -70 Hp 
1 -175 Hp 
l - 3 5 0 H p 

Steam Lines tiuroughout 
1 Oil Tank 

Irving-18,000L 

P E L A G I C PRODUCTION 

1 Large Hopper 
1 Large Grader 
4 Large Conveyers 

2 electric 
2 hydraulic 

12 Roller Tables 
2 Chutes 
8 Scales 

1 - 50 pound 
7 - 100 pound 

MISCELLANEOUS 

294 34 Kg Salt Bags 
Assortment of office furniture and equipment 

5 Forklifts 
1 • 1 - Bobcat 
3 • 3 - F o r k l i f t Trucks 
1 • 1 - Komatsu Forklift 
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PARCELB 
- ST. JOSEPH'S 

Location 

The St. Joseph's facility is located in the town of St. Joseph's, in St. Mary's Bay, Newfoundland and 
Labrador. 

Description of Facilities 

This facility is comprised of two buildings both of which consist of wood frame on a concrete 
foundation, with an asphalt shingle roof. The first building houses storage space, administrative offices, 
a welding shop, and blast freezers. This building is a three storey structure and has footprint of 
approximately 9,000 square feet. 

The second building houses the company's shrimp processing plant and pelagics processing equipment. 
Tills facility is a two storey structure and has a footprint of approximately 16,000 square feet. It also 
includes a wharf that is used primarily for receipt of product to be processed in the facility. 

Products 

The St. Joseph plant is predominantly a shrimp processing facility. In addition, the facilities 
accommodate and house equipment for the processing of pelagics and other seafood products. 

Ttiroughput 

The approximate production capacity, based on two shifts, is 110,000 pounds of raw shrimp or 250,000 
pounds of raw pelagics per day. 

Freezers and Ice Making 

St. Joseph's has a total of 7 blast freezers. These blast freezers have the ability to freeze approximately 
250,000 lbs of finished product and operate at approximately -30 Celsius. In addition, there is a 
Frigoscandia Flo Freezer Model I.^M35 with a capacity of 3,000 pounds of finished product. 

On a combined basis, St. Joseph's 3 ice makers can manufacture a total of 60 tons of ice per day, this 
also includes a delivery system and ice blowing capabilities. 

Cold Storage 

This plant has two cold storage facilities to house finished and other required products. One storage 
facility runs on anmionia, while the other runs on freon. Combined, these storage rooms can store 
approximately 1 million lbs of finished product until i t is ready for shipment. 
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Boilers 

St. Josephs houses 2, 90 PSI Boilers with 100 Hp and 60 Hp capabilities, model 1050FFD and JR2HS-
60-XO-150 respectively. 

Equipment 

Significant pieces of equipment include washers, air separators, a Flo freezer, an optical sorting machine 
and a finished product grader. The equipment has been purchased from manufacturers such as C&W, 
Cormitech, 3X Stal, and Pulsor. 

Set out below is a detailed listing of capital assets at the St. Joseph's facility: 

W H A R F / P A R K I N G L O T 

1 Bucket Unloader 
1 Oil Tank (Boilers) 
1 Barge Offol 
1 Propane Tank 
2 Condensers 
110 Blue Bin Catch Containers 

C L E A N I N G PROCESS 

1 Uplif t Conveyor 
1 De-Watering Conveyor 
1 Weigh Conveyor (including control system) 
1 Ice Conveyor 
1 Ice Slurring Machine (including control system) 
1 Hopper 
300 Blue Bin Catch Container 
1 Regency 250 Aluminum Welder 
1 Ark Welder 
1 Weigh Scale 

C O O K I N G PROCESS 

1 Weigh Hopper 
9 Cookers 
1 In Feed Conveyor 

PEELING/ RE-PEELING/ SEPARATING PROCESS 

3 Long Peelers 
6 Short Peelers 
5 Washers/ Cleaners 
2 Blower/ A k Separators 
1 Chilling Unit 
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1 Pulsars (48 inches) 
1 Re-Peeler 
1 Parastolic Pump (food pump) 
1 Washer/ Cleaner 
2 Air Separator 

FREEZING / PACKAGING PROCESS 

1 De-Watering Conveyor 
1 Frigoscandia Flow Freezer 

Model # L ^ M 35 
Serial # 10624 
Capacity approximately 2,500 - 3,000 finished lbs. 

1 Glazing Machine 
1 After Freezer 
1 Final Product Grader 
1 Bag Sealer 
1 Metal Detector 
1 Packaging Tape Machine 

POWER GENERATORS 

1 Boiler 
90 PSI 
lOOHP 
Model #1050FFD 
Serial #5952-S 

1 Boiler 
60HP 
Serial #51013730 
Model # JR2HS-60-XO-150 

M I X I N G R O O M 

1 Water Tank 
2 Mixing Tanks 

I C E R O O M 

1 20 Ton Ice Machine 
1 30 Ton Ice Machine 
1 7.5-10 Ton Ice Machine 
2 Carbon filters (water conditioners) 
1 Platform Scale (Mechanical/ Wharfscale) 
1 Air Compressor (25 HP) 
2 Air Compressor (10 HP) 
1 High Pressure Liquid Surge Tank (flow freezer) 
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OPERATIONS/ M A N U F A C T U R I N G - OTHER 

1 Electronic Scale 
2 Plate Freezers 
1 Capelin Sliaker and Inspection Conveyors 
2 Blast Freezers 
2 Skid Lifts 
2 Forklifts 

C O L D STORAGE 

1 Freon 25 HP 
Serial #80E831 

1 Freon Cold Storage Room 
1 Ammonia Cold Storage Room 

1 million lbs, capacity 
4 Blast Freezers 

Capacity 250,000 lbs/ day 
1 Strapping Machine 
3 Refrigerator Compressor 

• 15 HP 
• Model #06DR2280BA0100 

2 Label Makers 

W E L D I N G SHOP 

1 Welder Power Generator (8,000 watts auxiliary power) 
1 Rigid Welding Machine 
2 Oxygen Tanks 
1 Grinding Machine 

M E C H A N I C A L / REPAIR SHOP 

1 Heavy Duty Dr i l l Press 
2 Water Heaters (270 Litres) 

PROCESSING SUPPLIES 

0.75 Pallet Salt pellets (20kg bags) 
10 Pallet FPI corragate packaging 
0.75 Pallet phosphate (55kg bags) 
5.75 Pallet Evaporated Salts 
100 Bottles Chlorenate cleaning agent 

Variouspackaging (bags/ boxes) 
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OFFICE / A D M I N I S T R A T I O N BUILDING 

22 Desks 
86 Chairs 
27 File Cabinets 
4 Microwaves 
1 HP Laserjet 5 Printer 
1 WorkCentre 635 Fax Machine 
2 Work clothing - various 
1 Slu-edder 
2 Couch 
2 Coffee table 
2 Credenza 
1 Lexmark 2715 printer 
1 Cash box 
3 NEC AccuSync 70 Monitor 
4 Keyboard 
2 Computer speakers 
5 Side tables 
4 roMPCs 
1 Pitaey Bowes Postage Meter 
3 Whiteboards 
9 Computer monitors (no name) 
1 HP Laserjet 1000 
1 Brother laserprinter HL1230 

PCs 
1 Bookcase 
1 APC Smart-UPS lOOOXL 
1 Xerox Copier 420DC 
1 Personal spce air cooler 
1 Brother laserprinter HL1020 
1 Rack with network cables 
1 Dell Poweredge 1800 server 
1 HP LaserJet T1320 Printer 
1 HP monitor 
1 D-Link DES-1024D 

3Com hub 
1 Sonicwall TZ170 
1 Network terminator 
1 Old blackberry 

15 Lunch tables 
2 Toaster 
1 Kettle 
2 Coffee maker 
2 Vending machine 
2 Fax machine 
2 DIGIGP-IOOO 
1 Samsung monitor 
22 Tray Carriages 
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107 
4 

Blue Fish Bins 
Phone 

1 HP deskjet 9326 
1 Security equipment 
2 Garbage bin 
1 Refrigerator 
1 Receipt machine 
1 Rush card macliine 
1 Kenwood 2-way radio 
1 AC/Heating Unit 
2 Blackboard 
2 Mouse 
1 Canon Printer D760 
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PARCELC 
ANCHOR POINT 

Location 

This facility is located in northern Newfoundland and Labrador in Anchor Point, south of Flower's Cove 
on the west side of the Great Northern Peninsula. 

Description ofFaciiities 

The Anchor Point plant is a wood frame building on a concrete foundation, with an asphalt shingle roof 
and vinyl siding. This facility has approximately 40 years of history behind it and has had a number of 
additions and improvements made to it in both in 1999 and 2000. The entire facility is approximately 
24,500 square feet. 

Products 

Anchor Point processes shrimp only. 

Tiirougtiput 

The approximate production capacity, based on two shifts, is 150,000 pounds of raw shrimp per day. The 
following table sets out the facility's historical throughput over the course of the last 4 years. 

Year Raw IMaterial (lbs) Finished Product (lbs) 

2005 10 million 3 million 

2004 14 million 4 million 

2003 9 million 3 million 

2002 15 million 5 million 

Freezers, Ice Making, Cold Storage 

Anchor Point has 1585 Hp of refrigeration capacity. The cold storage room contains approximately 
27,000 cubic feet of storage space. There are three 30-ton Northstar ice makers that include a delivery 
system and ice blowing capabilities. 

Boilers, Fuel, Power 

Anchor Point houses 3 Boilers with 250 Hp, 40 Hp and 50 Hp capabilities. The facility has a 10,000 
gallon double walled fuel oil tank. Power is provided by a pad mounted transformer, delivering 1600 
amps, at 600 volts. Domestic service is delivered at 1200 amps, at 220 volts and is 3 phase. 
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Equipment 

Significant pieces of equipment include wasliers, air separators, a Flo freezer, an optical sorting machine 
and a finished product grader. The Equipment has been purchased f rom manufacmrers such as C&W, 
Cormitech, 3X Stal, and Pulsor. 

Set out below is a detailed listing of capital assets at the Anchor Point facility. 

P L A N T MANAGER'S OFFICE 

1 Fom drawer legal file cabinet 
1 Computer desk, wooden 
1 Office desk 
2 Chairs 
1 Canon calculator (P126D) 
1 ffiM p/c 2G and keyboard 
1 Azura 14" monitor 
1 Garbage can 
2 Fire extinguishers 
1 Canon Printer MP390 
1 Megometer fluke 1520 
1 Panasonic security system 

video monitor W V B M 1410 
VCRAGRT600A 
video multiplexor WJ-FS316 

1 First aid kit 
Misc hand tools 

1 Touch screen pulsar - elec sorting machine 
1 Case vulken grey sealant (12) 
2 Termination kits (tiransformers) 
6 Cans of cold galvanizing compound 

PRODUCTION JVIANAGER'S OFFICE 

3 Uniforms 
1 Wooden desk 
1 Samtron 14" monitor 
1 MID-EPP 1100 A T X computer and keyboard 
1 4 drawer legal file cabinet 
1 First aid kit 
1 Pennsylvia digital scale #4500 

Misc. office supplies in/out basket, garbage can, 3 cork boards, etc. 
1 First aid kit 
1 Iowa label applicator AP65-100 
2 Pr coveralls 
1 Arm chair 
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M A I N OFFICE 

1 Brother Intellfaxl270 
1 Paper shredder 
1 Small wooden table 

Wooden double pedestal desks 
1 Philips 15" monitor 
1 L G Computer and keyboard 
1 Canon P126D calculator 
1 D Link Router 
1 Comtrend modem 
1 Brother Laser Printer 
1 3 drawer file cabinet 

Chairs 
1 Canon Image class D680 Fax 
1 Sharp cabinet 
2 4 drawer filing cabinet 
6 Pneumatic values SMC 

Misc parts 
1 Wooden magazine rack 

Q U A L I T Y CONTROL OFFICE 

1 Eldon double door cabinet (plastic) 
1 Quantity of rubber gloves, rain 

suits and misc. office supplies 
1 Chair 
1 Computer Desk 
1 Four drawer file cabinet 

PROCUREIVIENT IMANAGER'S OFFICE 

1 Single bed and mattress 
1 Single pedestal desk 
1 2 drawer file cabinet 
1 Chair 
1 Canon P126D calculator 
1 Whiteboard 
2 Doran digital scales. Model 4300 
1 Digi label maker GPIOOO 
2 Pair rubber boats 

B E D R O O M 

1 Bunk bed and 2 box springs and 
mattresses 

1 Chair 
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BEDROOM 

2 Single beds c/w 3 box springs 
and 2 mattresses 

1 Western digital scale, model 2000 
1 Samsung Monitor 14" 
1 Power inverter Siemens 
1 Sona computer c/w Iceyboard and mouse 
2 Chairs 
1 Xerox copier (not working) 
7 Boxes of sampling kits (10 in a box) 
2 Used lined overalls 
1 Computer s/n 12NF010228-16135 (not sure i f working) 
1 Kenmore vacuum 
1 Impulse sealer WO-400H 

Parts for Pulsor touch screen 
Misc. Parts 

1 Canadian Scale Co. -digital DF2000 

K I T C H E N 

1 Table 
2 Chairs 
1 Kenmore dishwasher 
1 GE range 
1 Kenmore fridge (not working) 
1 Kenmore deep freeze - 7 cu f t 
1 Loveseat and chair 
1 Sofa and chair 
1 Goldstar 20" T V 
1 Sylvania VCR 
1 Bell Express V U Receiver 3100 series 
1 Compaq laptop Presario - 2100 
1 Wooden table 
1 Canon printer 1350 
1 Plastic chair 

Fire extinguisher 

L O C K E R R O O M 

12 Double lockers (clothes) 
1 6 ft. step ladder 
1 Shoe rack 

I C E IVIAKING R O O M 

1 Gas mask (Canister) 
3 North Star Ice Makers (30 ton) 
1 Wescold Chiller c/w air turbine 
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and 75 HP motor (ice blowing system) 
1 Water softener system - Myers 

MOT 150 
12 bags water softening salt - 20 KG each 
1 Fire extinguisher 

E M P L O Y E E L U N C H R O O M 

1 Kenmore 17' fridge 
1 Kenmore microwave 
1 Goldstar microwave 
1 Toaster 
1 Kettle 
1 Bunncoffee maker 
1 Sunbeam water cooler 
1 Pennsylvania scales digital. Model 4500 50 LB 

1 Hi-tech scales M2000 - 100 lbs 
1 Kenmore range 
1 Fly catcher 
1 Hi-tech scales DF2000 100 lbs 
1 Hi-tech scale M2000 100 lbs 
26 Plastic chairs (blue) 
23 Black vinyl chairs 
3 6 f t table 
1 8 f t table 
1 Cork board 

CHANGE R O O M 

2 s/s boot racks 
1 s/s sink 

L A U N D R Y R O O M 

2 Kenmore washers 
2 Kenmore dryers 

Quantity of rubber boots 
1 1/2 Containers of detergent 

Quantity of garbage bags 
11000 Blue bonnets 

Quantity of Scotch Brite scouring pads 
Quantity of garbage bags 

1 Step stool 
23 Cases of disposable gloves - misc sizes 
1.1 Cases of 12 liters per case of cleaning roller 

Quantity of Rubber boots - white 
1 case (1000) white bormets 

Quantity of sanitizers and soaps 
3 Large pants (Rain Pro) 
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2 Med pants (Rain Pro) 
6 Small jackets (Rain Pro) 
4 Med jackets (Rain Pro) 
2 Ex-large jackets (Rain Pro) 
11 Cases hand sanitizers 
6 small pants (Rain Pro) 
11 Cases of Go Jo Hand sanitizers ( 8-1 liter) 
9 cases of soap (10-1 liters per case) 
12 North RP 1500 Masks (50 per pk) 

Quantity of garbage bags 
Quantity of labels 

2 Baader Scales digital 400 lbs. 
Fan - stand up 

64 Cases of 5 lbs ice shrimp bags @ 900 per case (FPI) 
21 Cases of 5 lbs Maritimer shrimp bags @ 800 per case (FPI) 
2 Pallet jacks 
12 Pallets @ 800 each of ice shrimp master boxes (FPI) 
32 Pallet boxes bulk corrugated 
4 Scotch brite scouring pads lOO's 
8 Cases White Swan toilet tissue 
4 Cases M-Tork paper towels 
4 Cases of Garbage bags (200 a case) 
3 Cases of tape clear 48 M M 1372 meters long 6 per case 
31 Cases hand dispenser tape 48 mm x 100 m (36 per case) 
1 Fire extinguisher 
37 Cases stretch flex 18" x 1500' (4 rolls per case) 
1 Fly catcher 

PARTS R O O M 

Quantity of misc. parts 
1 Spare Steam Regulator for cooker 

COLD STORAGE L O A D I N G D O C K 

1 Scissors l i f t - 25' - 750 lbs. 
Oxygen and Acetylene welding set 
complete with torch, hoses and gauges 

COLD STORAGE R O O M 

Quantity of wooden pallets 
95 Insulated wharf boxes - no covers 
2 KTIOO Boiler water treatment 210 liters each 
4 Drums of spectirum cleaner 210 liters each 
10 33 lbs propane tanks (2 empty) 
1 100 lbs. propane tanks 
3 Oxygen empty tanks 
2 Acetylene empty tanks 
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7 Chlorine tanks (ful l ) 
2 Drum of Kentreat 410 boiler cleaner 210 liters 
1 Pallet jack 
1 Dr i l l press 

Misc tools 
1 Miller Welder c/w hoses & helmets 
1 Aliuninum step ladder 10' 
1 Empty Ammonia cylinder 100 lb 

PEELER R O O M 

4 Laitrum shrimp peelers - short 
4 Maratek shrimp peelers - long 
4 Maratek chillers 

s/s & aluminum cat walks & chutes 
2 Fly catchers 
1 Hi-pressure mobile power jet washer 7.0 HP 

Quantity of hoses and nozzles 

E L E C T R I C A L R O O M 

2 Fire extinguishers 
1 Dell computer operates infeed/batching system 

c/w keyboard & 17" monitor 
Misc tools 

1 Plastic chak 
1 stand fan 
1 Miller Welder M A X Star 140 STRT 
2 Drawer filing cabinet 

PRODUCTION A R E A 

2 Laitrum washers/cleaners 
2 Maratek washers/cleaners 
1 C & W air separator (Large) 
2 Laitrum roller separators 
1 3 X stall air separator large 
1 Pulsar Optical sorter c/w in feed vibrating conveyor 
1 3 X stall food pump 
1 Maratek after peeler 
2 Laitrum blowers (small) 

Misc. s/s aluminum sheets and 
walkways/steps and table 

1 Fly catcher 
2 10' inspection tables (Laitram) 

Quantity of Misc. pans 
1 Elevating conveyor 
1 Dewatering shaker aero freeze 
1 Aero freezer - flow freezer 4 fan 
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2 Tables s/s - hi-density poly 
1 Carnitech glazer 
1 Elevating conveyor 
1 2 M A f low freezer Frigoscandia 
1 water chiller for glazing 
1 Carnitech 10 lb finished product grader 
1 Elevated conveying system (C&W) 
3 Bagging and weighing tables s/s hi density poly 
1 Horizontal conveyor 15' 
1 s/s lump tank 
1 Sona computer c/w acer monitor & keyboard 

Misc. belts and buckets 
1 Digi GP 1000 Digital seals 
1 HP Vectra computer c/w 14" monitor, keyboard 
8 s/s tables various sizes 
1 s/s sink 
1 EZ tape model BB-2 
1 Loma IQ metal detector 
1 S/s rack 
6 Heat sealers 

Misc. supplies - labels/pens, pencils 
5 lb slirimp bags etc. tape 

1 Fire extinguisher 

B O I L E R R O O M 

1 Cleaver Brooks Boiler 250 HP 
Model #CBI200/250/150 

1 Makeup tank and pump C0100059 
1 40 HP Volcano boiler 
1 60 HP Volcano boiler 
1 Makeup tank for Volcano's 

Misc. tools 

ENGINEER'S R O O M 

1 4 drawer fi le cabinet 
1 Single pedestal desk 
3 Chairs 
1 MSA gas mask 
1 10 gal shop vac 

ENGINE R O O M 

1 Frick 500 HP compressor 
1 Mycon 300 HP Compressor 
1 FES 400 HP compressor 
1 Vilter 125 HP compressor 
1 Matheson Hi pressor receiver CRN7331.0 
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1 100 lb propane tank (Partially used) 
Misc. tools 

2 Drums tape A ref ridgator oil 45 gals 
1 EL Nichol Co Low Pressure Receiver 
2 Ammonia pumps 5 HP 
1 Ammonia pumps 5 HP 
2 Champion 10 HP air compressors 
1 Champion 15 HP air compressor 
2 H i pressure wash down pumps 7.5 HP 
2 Ultra air air dryer 
1 Vilter 100 HP compressor 
1 100 HP Simco compressor c/w 60 HP booster 
1 Pentair water softener model 250 
10 bags of salt 
1 Dewatering drum 
4 Aluminum ice chutes 16' 
1 20' auger 
2 Gould salt water pumps 20 HP & 25 HP 

Mastering Solution Optimal 180 17 pellets @ 2200 lb per pellet 
Sifto salt 90 bags @ 40 kgs each 

2 1250 gal poly tanks 
2 500 gal mixing tanks (poly) 
1 10' f t step ladder 
1 Platform scales - 2000 lbs 

Misc ice hoses & off loading buckets 
Misc. parts, pipes, etc. 

2 Condensing units (unsure i f working) 
Sifto salt 112 bags 2 kgs each 

H O L D I N G R O O M 

1 Slurry machine c/w ice hopper and delivery system 
1 Inclined conveyor 
1 Rock tank 
1 Conveying and batching system c/w scales 
1 Miller aluminum welder - Millermatic 210 
1 Delta compressor 135 PSI c/w hoses & gauges 
1 Caterpillar 50 fort l i f t (propane) 
2 Water chlorination systems 
2 Tanks of chlorine in use lOOlbs 

OUTSIDE SUPERVISOR OFFICE 

1 Wooden table 
1 s/s table 
1 Acer F2 computer c/w Samsung sync masters 3 

keyboard & monitor 14" 
1 Chair 
1 DF2000 100 LBS hi-tech scales 
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1 
1 
4 
4 
1 
1 
2 

Quantity of wharf boxes - not usable 
Maratelc hopper s/s 
C & W incline conveyor 
Laitrum cookers 
Maratek cookers 
Morel conveyor belt 60' appox. 
Aluminum catwalks 60' appox 
Fly catches 

STORAGE OFF ENGINE R O O M 

Misc belts, winches, oil filters & misc. parts 

E L E C T R I C A L R O O M 

Misc. fuses, brackets, connectors etc. 

F V C R O O M 

Misc. fitting, black iron fittings, 
some s/s ABS fittings 

2 Conveyor belts - 900 series flat top 
1 Expansion tank for cold storage (old) 

OUTSIDE 

1500 f t of 10" hidensity poly salt water line 
1 8 X 12 weighing shed (mobile on skids) 
1 Truck offloading ramp (adjustable) 
1 Aluminum barge 
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PARCELD 
- FLEUR DE LYS 

Location 

The Fleur De Lys facility is located in Newfoundland and Labrador on the northern tip of the Baie Verte 
Peninsula. This production plant includes various pieces of machinery and equipment; however, it does 
not have a processing license. 

Description of Facilities 

The Fleur de Lys facility ceased operations approximately 7 - 8 years ago. The building is a concrete 
block/wood frame structure with a concrete foundation. It is a two storey building which has vinyl siding 
and a corrugated metal panel roof The building has a footprint of approximately 12,600 square feet. 

Equipment 

PRODUCTION AREA 1 

1 Pallet wrangler 90 pallet j ack 
1 Blue Giat pallet jack 
1 Mobile scales 
1 Blanchard Mess Model GUD601L5 

3 Phase 575V 
2 Blowers keeprite 
1 Vandura 2500 GMC 1987 

Aluminum production line equipment/conveyor 20' 

PRODUCTION A R E A 2 

1 S/s conveyor belt system 20' 
3 Fiberglass splitting tables 7' 
2 Pieces roller conveyor s/s 6' 

M A I N C O L D STORAGE 

1 8' frame table aluminum 
1 7' capelin table frame s/s 
1 Fiberglass splitting table 
1 12' aluminum frame table 

Building 140 long x 90 
Concrete foundation, wood frame, vinyl siding 
corrugated metal roof 
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M A I N OFFICE 

1 Wooden double pedestal desk 
1 2 drawer f i le cabinet 
1 Plastic cliair 
2 First A i d Kits 

L U N C H R O O M 

1 Wooden table 
4 chairs 
1 Mop bucket 

B O X R O O M 

2 Pieces PVC piping 
1 S/s double sink 
8 Boxes/tubs electrical parts 
4 Desks 
3 4 drawer file cabinets 
6 Office chaurs 
1 Water boiler 
1 Cold storage light 
1 3 complete aluminum sing 5' 
1 Siemens dry take transformer DTA 0112 
2 Weigh scales-Exact 

Misc. packaging material 

I C E R O O M 

Quantity of PVC piping 
1 Aluminum work bench 
1 Chemical tank 
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PARCELE 
- HARBOUR BRETON 

Location 

Harbour Breton is located on the Connaigre Peninsula on the south coast of Newfoundland and Labrador, 
approximately 250 km southwest of Gander. This facility is an ice plant. 

Further information to follow. 
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PARCELF 
- CHETICAMP 

Location 
The Cheticamp facility is located in Cheticamp, Nova Scotia. 

Description ofFaciiities 
The facility is a wood and concrete bloclc structure, with asphalt shingles and concrete floor and 
foundation. There are also three wells on site. 

Products 
The plant is primarily a crab section processing facility. In addition, the facilities accommodate and 
house equipment to process herring roe. 

Ttirougtiput 
Recent production history indicates that the Cheticamp plant has the capacity to process the following 
quantities of finished product for sale: 

Description Quantity (lbs.) 

Crab sections 3.7-3.8 million 

Herring roe 200-240 thousand 

Coid Storage 
Cheticamp's cold storage room has the capacity to store between 130,000 to 150,000 lbs of finished 
product. 

Equipment 
Major crab processing equipment includes a high pressure grading table with blancher; 18 station 
butchering table; 4 stage grading table and return (36 x 2 stations), 900 series Diamond conveyor, auto 3 
pass cooker and chiller, conveyor and scale systems, single stage brine, rinse and glaze tank, after freezer, 
tunnel freezer, packaging and strapping machinery and necessary conveyor and scale systems, and 2 plate 
freezers. 

Set out below is a detailed listing of capital assets at die Cheticamp Facility: 
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MANAGER'S OFFICE 

2 Desks 
1 Desk chair 
4 Meeting Chairs 
1 Antec Computer Tower 
1 NEC Monitor 
1 Keyboard 
1 Phone 

OFFICE #1 

IDesk 
1 Desk Chair 
1 Phone 
1 Calculator 

RECEPTION OFFICE 

1 Desk 
1 Desk Chair 
4 Drawer Filing Cabinet 
5 Shelf wall unit 
Brother HL-1440 Printer 
L G Computer Tower 
L G Monitor 
Phone 
Casio Calculator 
Dot Matrix Printer 

K I T C H E N / A D M I N AREA 

Photocopier (KM-1810) 
Admin Supplies (pens, paper, paper clips, etc) 
Citizen Microwave 
Sanyo Bar Fridge 
Coffee Maker/Tea Kettle 
Computer Tower with keyboard (unused, no monitor) 

RECEPTION 

Small Desk 
Desk Chair 
HP LaserJet 1012 Printer 
Acer Tower Computer 
NEC Monitor 
Phone 
2 Drawer Filing Cabinet 
Water Cooler 
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UPSTAIRS STORAGE AREA 

Multiple (200+) Paclcages Styro-foam Trays 
11 boxes photocopy paper 

L O W E R STORAGE A R E A #3 

2 Pallets Box Packaging Material 
1 Metal Detector 

OUTSIDE FREEZER R O O M 

1 Raymond Power Lift-Jack 

2 Strapping Machines 

C H E M I C A L STORAGE R O O M 

3 White Barrels Ammonia 

38 Bottles Sodium Hydrochloride 
4 Cases Skin Cleaner 

U N I F O R M STORAGE R O O M 

1 Computer Monitor 
1 Label Maker 
8 Bags G17K Black Heavy Weight Gloves 
5 Bags Endeavour Aprons 
2 Bags Endeavom Sleeves 
1 Case Red Heavy Gloves 
2 Cases Black Best Gloves 
4 Cases Blue No-Name Gloves 
1 Case White Tack Smocks 
3 Cases Nitty-Gritty Gloves 
1 Case Blue Sleeves 
1 Bag of White Hair Nets 

OUTSIDE C H E M I C A L R O O M STORAGE 

13 Cases 1600 Paper Towel 
6 Boxes 5610 Paper Towel 
14 Cases 6" Green Scrab Pads 
Approximately 50 Boxes Color Labels 
4 Boxes White 21" Hairnets 
Miscellaneous Plastic & Labels 
12 Boxes Pallet Tape 
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Pump Room 

5 Easy Clean Pumps 

Outside Pump Room 

6 Pallets Packing Material (Tape and Plastic Wrap) 

T O O L & D Y E ROOM 

1 D r i l l Press 
1 Grinder 
1 4 Drawer File Cabinet 
1 Microwave 
1 Heavy Duty Vice 
2 Welding Kits (3 Tanks) 
1 Welding Ki t Battery 
Various supplies 

BOn.ER ROOM 

2 Cleaver and Brooks Model H Boilers 
1 Old Strapping Machine 
1 Standing Cabinet 
1 Fire Extinguisher 

UPSTAmS A T T I C 

2 Compressor Units 
1 A i r Exchanger 
13 Cases Small Trays 
3 Bundles Styro-foam Insulation 
1 Pump 
10-20 Boxes Filters/Iape 

UNDER STAIRS TO ATTIC 

8 Ki lo Tech Scales 
8 Accu-Weigh Scales 

E L E C T R I C A L ROOM 

6 Toledo Scales 
2 Accu-Weigh Scales 
Electrical Control Panel 
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P A R K I N G L O T - FRONT B U I L D I N G 

2 pallets of coarse salt 
10 rolls box liners 
53 wooden pallets 
1 Trailer (non-functioning refrigeration unit), no serial number New Brunswick Plate TEA-646 
Inventory in above trailer 

1 Trailer (non functioning refrigeration unit), no serial number. New Brunswick plate TCW-434 
Inventory in above trailer 

Brigadier Short Bed Truck (non functioning) no serial number. Nova Scotia Plate 22704 
Inventory inside above Short Bed Truck 
5 Pallets of packaging materials 

SIVIALL FENCED STORAGE 

72 New wooden pallets 
39 Used wooden pallets 

L A R G E FENCED STORAGE 

Various used processing equipment and metal 
7 White chemical storage barrels 
3 pallets of coarse salt 
16 pallets of medium fish trays (68 per pallet) 

OUTSIDE L A R G E FENCED STORAGE 

5 pallets tote boxes 

5 pallets of medium trays 

B A C K OF L A R G E FENCED STORAGE 

14 Fiberglass lobster holding tanks 

B A C K OF B U I L D I N G (SEA SIDE) OUTSIDE 

3 Large grey fish boxes 
5 68kg Chlorine cylinders 
1 Enclosed Chlorine unit with 2 Chlorine cylinders 
1 Storage Shed (3x7) with 4 medium tote boxes 
1 Waste exit line 
2 Large grey fish boxes 
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SIDE OF B U I L D I N G - PARKING L O T SIDE 

18 Blue fish boxes 
2 Picnic tables 
10 New wooden pallets 

Q U A L I T Y CONTROL R O O M 

1 CPU serial number TA23165040-R1-0855 
1 Monitor serial number 2201888TA 
1 Printer serial number 01230228397 
1 Keyboard 
1 Phone 
1 Bar Fridge 
3 BanOkers boxes with quality control files 
1 Scanner serial number U2P513278 
1 Freezer Probe serial number 10184658 
IDeck 
2 Chairs 
1 2 drawer cabinet 
1 4 drawer cabinet 
5 Environmental sample kits 
2 Salt refractors 

E M P L O Y E E L U N C H R O O M 

1 Fridge 
4 Microwave ovens 
5 Lunch Tables with benches 
1 Water cooler serial number 20041703081 

D R Y PACK R O O M 

1 Scale on Table - scale serial number B013212 
1 Freezer Tunnel serial number AD418615 
400 Medium sized trays (berry pans) 
1 Japanese crab production line 
1 Shrink wrap machine - serial number A205C3E14785 
1720 Two pounder trays 
1 Pan retum machine 
4 Stainless steel stands 
1 Glazing tank 
1 Grouping of wall fixtures 
1 Control Unit for After Freezer serial number P050907 
80 Packing Boxes 
1 Strapping Machine serial number 19225 
1 Liftrite Dolly 55001bs capacity 
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C O N T R O L R O O M 

2 Small desks 

3 Chairs 

AFTER FREEZER R O O M 

1 After freezer 

B U T C H E R I N G A N D RECEIVING AREA 

1 Blancher 

600 Regular size fish totes 
50 Medium trays 
8 Batch cookers 
1 A i r hoist 
1 Water cooler 
2 Scales serial numbers 02897 and 33287 
1 Butchering table 
1 Hockey stick belt 
2 Electrical converters 

P A C K L I N E ASSEMBLY R O O M 

1 Packline Assembly machine 
300 Regular sized fish totes 
2 Electrical converters 
1 Packerline transportation belt 

C O O K I N G A R E A 

1 Large three stage cooker with chiller 
1 Temperature gauge 
1 Computer controller power box 
5 Stainless steel tables 
1 weighing area with scales (2) serial numbers E019010063 and 015720 
After freezer end line serial number 24339 

B R I N E R O O M 

1 Brine unit 
1 Plate freezer 
3 pallets of coarse salt 
1 Automatic Glazing Tank 
1 Computer controlled power unit 
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P O W E R P L A N T R O O M 

1 Power Unit serial number 143771 
1 4 shelve unit with parts 
2 Emergency air supply units 
1 Pump serial number3083 
1 Power plant control unit 

V E H I C L E S 

1998 Chev 4GC1 Truclc Green vin 1GCEC14W1WZ232578 
1998 Chev 1500 Black vin 1GCEC14M1WZ198964 

O T H E R MISCELLANEOUS 

Freezer and Refrigeration Unit 
Green Mitsubishi Diesel Forklift 
L E M Loading Ramp - Quality Loading Equipment, no serial number 
Flat Bed Trailer - License plate Nova Scotia 4-67-73 
Trailer (refrigerator unit) serial number 1UYV62485PM861707 Plate number 4-54-33 
63 wooden pallets 
1 Stainless Steel Stand 
Inventory in trailer serial number 1UYV62485PM861707 
700 Medium size tote boxes 
1 Garage door 
2 pumps (1 used and 1 new) serial number for new HT030504P 
1 3 phase induction motor serial number 000205955 
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PARCEL G 
-MARIE JOSEPH 

Location 
Marie Joseph is located on the southern portion of Nova Scotia, in the region of Guysborough. This 
facility is a buying station. 

Description ofFaciiities 
This facility has a small office and storage building, several small storage sheds and two large storage 
buildings located adjacent to a government wharf that is presently used to hold bait and lobster. Marie 
Joseph's ice making facility is also on-site; however, this facility is currently not in use. 

Equipment 
OFFICE A N D STORAGE B U I L D I N G 

1 Brother Intellifax 77S 
1 HP 610 digital copier 
1 HP Laserjet 1012 
2 Desks 
2 Chairs 
2 Abco scales 
1 Fairbanks scale 
1 Pallet jack 

Assortment of benches and wooden tables 
1 Microwave 
1 Coffee machine 
2 Wooden bunk beds 
1 Couch 
1 Cart table 

B A C K STORAGE B U I L D I N G 

2 Toyota forkl i f t trucks, S/N not available 

H O L D I N G A R E A B U I L D I N G 

Quantity of small totes 

STORAGE B U I L D I N G 

1 Bobcat loader, S/N not available 

1 Fuel tank, capacity 4,540 litres diesel, 2,270 litres gasoline 
2 Fuel pumps 
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PARCEL H 
- ST. PAUL'S 

Location 
The St. Paul is located in Quebec, approximately 300 km northeast of Montreal. This is a processing 
facility with various pieces of machinery and equipment. 

Further details to follow. 
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PARCEL I 
- TRADE NAME 

The Companies operated under the following brand names: 

• Sea Treat Limited 

Details concerning rights to other brand names and intangible assets, i f any, to follow 
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PARCEL J 
- FISHER RECEIVABLES 

There are 350 fishers included in the Fisher Accounts Receivable, which total approximately $4.4 
million. The aging of these accounts is set out below. 

SEA TREAT LBVIITED 

FISHER ACCOUNTS RECEIVABLE 

(IN$000'S) 

1 - 3 0 days 

$221 

31 - 60 days 

$4 

61 - 90 days 

$8 

90 days + 

$4,188 

Total 

$4,421 

Two accounts are greater than $500,000; three accounts are greater than $250,000; and five accounts are 
greater than $100,000. These ten accounts total approximately $2.5 million or 57% of total Fisher 
Accounts Receivable. 
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V. TERMS & CONDITIONS OF SALE 

1. The Receiver w i l l consider binding offers (together with a non-refundable deposit of 5% of the 

total purchase price) to purchase the Receiver's right, title, and interest, i f any, in all or some of the 

assets of the Companies Such binding offers must be in a sealed envelope marked "OFFER RE: 

SEA TREAT L I M I T E D AND RELATED COMPANIES" 

A l l binding offers must be received by the Receiver at the following address by 5:00 pm 

(Newfoundland time), June 12,2006: 

At ten t ion : Gord Halley 
Deloitte & Touche Inc. 
Fort William Building 

10 Factory Lane 
St. John's, N L A l C 6H5 

Canada 

Telephone: (709) 758-5213 
Facsimile: (709) 576-8460 

2. Binding offers wi l l only be accepted on the basis that the party submitting the offer has inspected 

the assets described in each Parcel arid examined and satisfied itself as to the titie thereto and that 

no representation, warranty, term, condition, understanding or collateral agreement, stamtory or 

otherwise, is expressed or can be implied, with respect to title, merchantability, condition, 

description, fimess for purpose, country of origin, quaUty, quantity or any other thing, affecting any 

of die assets or in respect of any other matter or thing whatsoever except as expressly stated herein. 

Without limiting the foregoing, each party submitting a binding offer acknowledges and agrees that 

each Parcel is specifically offered on an "as is where is" basis as each Parcel w i l l exist on the 

Closing Date and no adjustment shall be allowed to either the Receiver or a Purchaser for changes 

in condition or quantities of the assets from the date hereof and tiiat the sale, ti-ansfer and 

assignment of the Receiver's right, title and interest, i f any, in and to the assets is subject to the 

terms of any license, patent or any other agreement comprising or relating to such assets, including, 

without limitation, (1) any consents of any licensor or any other party, (ii) any restrictions on 

disclosure or assignabiUty, and (iii) any provisions relating to confidentiality and rights of first 

refusal for the benefit of any other party to such Ucense, patent or any other agreement. The 

Purchaser acknowledges that it w i l l be responsible for making its own arrangements with any 

Deloitte. June 2,2006 



licensors of assets or other parties required to operate or related to any of the assets. Each party 

submitting a binding offer acknowledges that the Receiver is not required to inspect or count, or 

provide any inspection or counting, of the assets or any part thereof and such party shall be deemed, 

at its own expense, to have relied entirely on its own judgement, inspection and investigation. It 

shall be the sole responsibility of a Purchaser to obtain, at its own expense, any consents to die 

transfer of the purchased assets and any further documents or assurances which are necessary or 

desirable in the circumstances. Purchasers are cautioned that the Receiver has not attempted to 

verify the country of origin of any of the inventory, raw materials or other assets and should make 

their own determinations of any capability to export such inventory, materials or other assets. The 

Receiver shall not be liable for any incorrect description, defect or condition of any of the assets, 

and each person submitting a proposal shall make no claim against the Receiver or any of its 

directors, officers or employees in connection with the proposal for the purchase of any of the 

parcels. 

3. Documentation relating to the various Parcels may be obtained firom the Receiver at the 

aforementioned address. Such documentation has been prepared or collected solely for the 

convenience of prospective purchasers and is not warranted to be complete or accmate and is not 

part of these Terms and Conditions of Sale. 

4. The Parcels wi l l be available for inspection at such time as may be arranged with the Receiver by 

contacting Gord Halley at (709) 758-5213. 

5. A l l binding offers must be in the form of the enclosed "Binding Offer Form" (see Exhibit C), signed 

by a duly authorized officer of the entity making tiie proposal. 

6. A l l binding offers must be accompanied by a bank draft or certified cheque payable to "DELOITTE 

& TOUCHE INC., in its capacity as Interim Receiver of Sea Treat Limited and certain related 

companies-in Trusf' (the "Deposif') in an amount equal to not less than 5% of tiie gross purchase 

price offered for the assets. I f the offer is accepted by the Receiver and the tiransaction as 

contemplated is not completed as a result of default by the Purchaser, then the Deposit shall be 

forfeited to the Receiver as liquidated damages and not as a penalty. The Deposit is to be credited 

on account of the purchase price on closing. 
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7. The highest or any binding offer for all or any of the assets wi l l not necessarily be accepted. The 

acceptance of any binding offer is at the Receiver's sole and absolute discretion. No person shall 

retract, wiUidraw or countermand a binding offer before notification of acceptance or rejection of 

the offer by tiie Receiver. 

8. The Receiver reserves the right to amend or terminate the Sale Process at any time. 

9. Any binding offer which includes certain plant machinery, equipment or other asset which is 

subject to a lease wil l be subject to the approval of the lessor. 

10. I f any binding offer is accepted by the Receiver, the Receiver w i l l notify the Purchaser of such 

acceptance on or before June 14,2006 by notice in writing either delivered or by prepaid registered 

mail addressed to the Purchaser at the address set forth in his offer, such notice to be deemed 

effectively given and received when deposited in the post office or when delivered as the case may 

be. 

11. Acceptance of any binding offer may be subject, in the sole and absolute discretion of the Receiver, 

to the Receiver and the Purchaser entering into an Agreement of Purchase and Sale on terms and in 

a form acceptable to the Receiver. 

12. Unless, at the time of acceptance, the Receiver notifies the prospective Purchaser that acceptance of 

the binding offer is subject to the Receiver and Purchaser entering into an Agreement of Purchase 

and Sale on terms and in a form acceptable to the Receiver, a binding offer and the acceptance 

thereof in accordance with paragraph 10 above, together with these Terms and Conditions of Sale, 

which shall be deemed to form part of each binding offer, shall constitute a valid and binding 

Agreement of Purchase and Sale between die party submitting the binding offer and the Receiver 

with respect to the Parcels identified in the accepted offer, and such agreement shall not be 

amended vwithout the written consent of the Receiver. 

13. It is agreed and understood that the Receiver must obtain the approval of the Supreme Court of 

Newfoundland and Labrador for all individual sales fa-ansactions exceeding $100,000 and titie of 

any/all purchased assets individually or in aggregate in excess of this amount shall be by way of a 

vesting order. 
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14. A l l Deposits in respect of binding offers not accepted by the Receiver shall be returned to the party 

by prepaid registered mail, addressed to the party at the address set forth in its binding offer on or 

before June 19,2006, without interest thereon. 

15. The balance of the purchase price, together with any taxes referred to below, shall be paid by cash 

or certified cheque payable to the Receiver on or before June 23, 2006 (the "Closing Date"). The 

closing shall take place at the office of the Receiver as follows: 

Fort William Building 

10 Factory I ^ e 

St. John's, N L A1C6H5 

16. Each Purchaser wi l l pay to the Receiver on the Closing Date, in addition to the balance of the 

Purchase Price, any and all federal, provincial and otiier sales, goods and services, and other taxes 

whatsoever which are payable in connection with the purchase and conveyance of the assets herein, 

together with all duties, registiration fees or other charges properly payable or exigible upon or in 

connection with tiie conveyance or tiransfer of tfie Parcels, or wi l l provide the Receiver with 

appropriate exemption certificates in form and substance satisfactory to the Receiver in respect of 

such taxes. The Purchaser wi l l indemnify and hold tiie Receiver and the Companies harmless in 

respect of any taxes, penalties, interest and other amounts which may be assessed against the 

Receiver or the Companies under the Excise Tax Act (Canada), the Retail Sales Tax Act R.S.N.L. 

1990 R-15, as amended, or any comparable law as a result of the sale of the Parcels or as a result of 

the failure by the Purchaser to pay all the aforementioned taxes exigible in connection with the 

ti-ansactions contemplated by this Agreement, whether arising from re-assessment or otiierwise. 

17. The Receiver shall not be requured to furnish or produce any abstiract, survey, deed, declaration or 

other document or evidence of titie except as such are in its possession. 

18. Prior to any closing all assets shall be and remain in the possession of and at the risk of the 

Receiver, who w i l l hold all policies of insurance effected thereon and the proceeds fliereof in tmst 

for the Receiver and each Purchaser as their respective interests may appear. After closing, the 
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purchased property shall be at the risk of the Purchaser, h i the event of substantial damage to any 

assets occurring on or before closing the Purchaser may either take an assignment of the proceeds of 

the insurance related thereto and complete the purchase or may terminate the purchase and have all 

monies theretofore paid, retumed without interest, costs or compensation of any kind whatsoever. 

Where any damage is not substantial, the Purchaser shall be obligated to complete the purchase and 

shall be entitled to the proceeds of insurance referable to such damage, but not to any other costs or 

compensation whatsoever. 

19. I f a sale is not completed because of die Purchaser's default, tiie Purchaser's Deposit and all other 

payments made in connection with the Purchase Price shall be retained by the Receiver and such 

Parcel(s) may be resold by the Receiver and the Purchaser shall pay to tiie Receiver (i) an amount 

equal to flie amount, i f any, by which the Purchase Price exceeds flie net purchase price received by 

the Receiver pursuant to such resale, and (ii) an amount equal to all costs and expenses incurred by 

tiie Receiver in respect of or occasioned by the Purchaser's failure to complete flie purchase. 

20. It shall be a condition precedent to the Purchaser and the Receiver's obligations to complete any 

sale: 

(a) none of the Parcels which are the subject of the Agreement of Purchase and Sale is 

removed from the possession of the Receiver by any means or process or is redeemed by 

any party; or 

(b) there is no order of a court of competent jurisdiction enjoining the Receiver from 

proceeding with the sale. 

In each of the above cases, the sole obligation of the Receiver is to return the Deposit to the 

Purchaser without interest or deduction. 

21. The submission of a binding offer to the Receiver shall constimte an acknowledgment that the 

prospective purchaser has reviewed, understood, acknowledged and agreed to the terms of the 

accompanying "Notice to Reader", as well as tiiese "Terms and Conditions of Sale". 
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22. Each prospective Purchaser acknowledges that DELOITTE & TOUCHE INC. is acting solely in its 

capacity as Interim Receiver of Sea Treat Limited and certain related companies, and as such, its 

liabilities hereunder or under any other arrangement or agreement contemplated hereby, or as a 

result of any sale contemplated hereby, w i l l be in its capacity as Interim Receiver and it shall have 

no personal or corporate liability of any kind, wheUier in contract or in tort. 

23. The validity and interpretation of any Agreement of Purchase and Sale shall be govemed by the 

laws of Newfoundland and Labrador, and such agreement shall enure to the benefit of and be 

binding upon the parties tiiereto, and their respective heirs, executors, adminishrators, successors or 

assigns as the case may be. 

24. The terms and conditions contained herein shall not merge on the closing of the hansaction 

contemplated by any Agreement of Purchase and Sale but shall survive such closmg and remain in 

f u l l force and effect and be binding on each Purchaser thereafter. 

25. Time is of the essence in any Agreement of Purchase and Sale. 

Dated at St. John's, Newfoundland, tills 26* day of May, 2006. 

DELOITTE & TOUCHE INC. 
in its capacity as Interim Receiver of 
SEA TREAT LIMITED A N D 
CERTAIN RELATED COMPANIES 
and not in its personal capacity 
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EXHIBITA: 
STATEMENTS OF OPERATIONS AND 

PLANT CONTRIBUTION 

SEA TREAT LIMITED 

CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS 

YEAR ENDED DECEMBER 31,2005 

(UNAUDITED) 
(IN$000's) 

2005 2004 

Sales 74,326 108,017 
Production costs 68,507 93,450 

Gross profit 5,819 14,567 
Other expenses 

Selling 5,003 5,403 
Administration 5,937 6,054 

10,940 11,457 
Earnings before the following (5,121) 3,110 
Olher income - 497 

EBITDA (5,121) 3,607 
Depreciation 1,806 2,295 
Earnings before interest (6,927) 1,312 

Interest on long tenn-debt 1,200 1,094 
Foreign Exchange Derivative Gain - (953) 

Earnings before income taxes (8,127) 1,171 
Income tax expense (recovery) 2 196 

Net income (8,129) 975 

S E A T R E A T LIMITED 

PLANT CONTRIBUTION 

(UNAUDITED) 

(IN $000's) 

31-Oct 

Location 2000 2001 2002 2003 2004 2005 

Port de Grave 8,419 3,907 3,390 4,569 4,217 619 

Cheti Camp - 2,931 1,643 831 1,151 (511) 

St. Joesphs 35 125 (544) 90 (266) 173 

Anchor Point 1,250 1,293 2,789 1,088 776 1,003 

9,704 8,256 7,278 6,578 5,878 1,284 

Disclaimer: This information has been obtained from the Companies and Deloitte has taken no steps to audit 
or verify the financial data contained in this exhibit. The reader can place no reliance on the veracity of this 
data. 
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EXHIBITS: 
BALANCE SHEETS 

SEA TREAT LIMITED 
CONSOLIDATED BALANCE SHEET 

AS AT DECEMBER 31,2004 AND 2005 
UNAUDITED 
(IN $000'S) 

2005 2004 
A S S E T S 
Current 

Cash 220 119 
Receivables 8,446 4,021 
Current portion of long term receivables 300 700 
Current portion of loans to fishers 989 1,736 
Inventory 8,388 4,199 
Prepaid expenses and deposits 438 508 

18,781 11,284 
Long trem receivables 550 550 
Loans to fishers 1,348 1,846 
Due from related companies 4,618 4,472 
Licenses 61 67 
Capital assets 11,968 12,302 
Assets under capital leases 463 517 

37,789 31,038 

LIABILITIES 
Current 

Bank indebtedness 14,131 770 
Payables and accmed liabilities 4,165 3,384 
Income tax payable 23 (1.347) 
Current portion of long term debt 6,762 10,087 
Current portion of obligations under capital leases 48 48 

25,129 12,942 

Long tenn debt 17,129 14,056 
Long tenn-related parties 1,475 1,475 
Obligations under capital leases 258 258 

SHAREHOLDERS' EQUITY 
Share capital 
Retained earnings 

43,991 28,731 
SHAREHOLDERS' EQUITY 

Share capital 
Retained earnings 

885 
(7,087) 
(6,202) 
37,789 

885 
1,422 
2,307 

31,038 

Disclaimer: Iliis informatioii has been obtained from the Companies and Deloitte has taken no steps to audit 
or verify the financial data contained in this exhibit The reader can place no reliance on the veracity of this 
data. 
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EXHIBIT C: 
BINDING OFFER FORM 

To: Deloitte & Touche Inc. solely in its capacity as Interim Receiver of 
SEAT TREAT LIMITED AND CERTAIN RELATED COMPANIES 
FORT WILLIAM BUILDING 
10 FACTORY LANE 
ST. JOHN'S, NL AIC6H5 
Attention: Gord Halley 

1. : 
(Name of Party issuing Offer) 

2. 
(Address of Party) 

3. 
(Person to be contacted) (Fax number) 

4. 
(Email address) 

5. The total amount hereby offered is $ 

6. The amount offered for each Parcel is as follows: 

Amount 
Parcel Description Offered 

A Port De Grave Facility $-

B St. Joseph's Facility $. 

C Anchor Point $_ 

D Fleur De Lys $_ 

E Harbour Breton $_ 

F Cheticamp $_ 

G Marie Joseph $_ 

H St. Paul's $_ 

I Trade Names $_ 

J Fisher Receivables $. 
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7. The offer must be considered as an e« bloc offer 

Yes 
No 

8. This binding offer is submitted pursuant to the Terms and Conditions of Sale prepared by Deloitte & 
Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related companies dated 
May 26,2006. 

9. Attached hereto is a cheque in the amount of $ representing the Deposit per paragraph 6 
of the Terms and Conditions of Sale contained in the Infonnation Package dated May 26,2006. 

10. 
Date Authorized Signing Officer 

Titie 

Deloitte. June 2,2006 



E X H I B I T " F " 

-̂ 5:J!ni\ritatlons for Offers 
t==t^Purchase Assets of 
ĵ Seiî Treat Limited and 

certap related companies 
Del^tte-lcSeuche Inc. In its capacity as 
InterafTReceiver (the "Receiver") of Sea 
TreaV Limited and certain related 
compaDies::ittie "Companies"), invites 
offers\jor\fiTe purchase of the Receiver's 
right, 'itle^and interest, if any, to the 
business^R'ct? f̂,assets ofthe Companies. 

The CdmDaniey were a multi-species 
processdi'~^:i%ph, frozen and salted 
seafood ^rocijcts such as shrimp, crab, 
pelagics ''aacly^anpus groundfish. The 
Companles"T3perated their business from 
various premisesJn the Provinces of 
Newfoundlaitfantftabrador, Nova Scotia, 
and QuebecW ^ • 

Ttie Receiver's.pFefeJStice is for potential 
purchasers vflttTa^mtey interest in all or 
substantiallyalltof ttieoeeratingassets of 
the CompanieSiT^^-Receiver will also 
consider offers\for j^idividual parcels of 
assets. Informatioa^egicding the business 
and assets for 'S§fefs""available upon 
request. Appointirî e^fSf^erJie viewing of 
assets will be enterteflie£|.Ohtil 5:00 p.m. 
June 9,2006. The Reeiiver^giust receive 
all binding offers nc( later th^i 5:00 p.m. 
June 12, 2006 at'^teid'dress noted 
below. The ReceiverrfesfSe^ the right 
to enter into a sale ot. any all of the 
Companies' assets at anptime, including 
and prior to June 12, 2Sa6Hr*e highest 
or any offer may not nece^rily be 
accepted. c^rr^^ 

For further infonnation pl€5ie""~vpntact 
Gordon Halley, at the leff ice^f the 
Receiver: ,., 

DELOITTE & TOUCHE 
10 Factory Lane, t::::^ 
St. John's, NL ' ' " ^ - ^ 
AlC 6H5 ( f % 
Attention: Gordon Halley U / / 
Telephone: (709) 758-5213 ^-==^'1, 
Fax: (709) 758 - 5238 C'Sf'"" 
E-maii: ghalley@deloitte.ca ""'•••^V s 



E X H I B I T ' " G " 

Y4£ -//^y^fyP^/^ D R A F T 

I n v i t a t i o n s f o r O f f e r s t o P u r c h a s e A s s e t s o f 

Sea T r e a t L i m i t e d a n d c e r t a i n r e l a t e d c o m p a n i e s 

Deloitte & Touche Inc. i n its capacity as Interim Receiver (the "Receiver") of Sea Treat Limited 
and certain related companies (the "Compames"), invites offers for the purchase of the Receiver's 
right, title and interest, i f any, to the business and/ or assets of the Companies. 

The Companies were a multi-species processor o f fresh, frozen and salted seafood products such 
as shrimp, crab, pelagics and various groimdfish. The Companies operated their business from 
various premises in the Provinces o f Newfoundland and Labrador, Nova Scotia, and Quebec. 

The Receiver's preference is for potential purchasers with a turnkey interest in all or substantially 
ail o f the operating assets ofthe Companies. The Receiver w i l l also consider offers for individual 
parcels of assets. Information regarding the business and assets for sale is available upon request. 
Appointments for the viewing o f assets wiU be entertained until 5:00 p.m. June 9,2006. The 
Receiver must receive all binding offers no later than 5:00 p.m. Jxme 12,2006 at the address 
noted below. The Receiver reserves the right to enter into a sale o f any or all of the Companies' 
assets at any time, including and prior to June 12, 2006. The highest or any offer may not 
necessarily be accepted. 

For ftirther information please contact Gordon Halley, at the office o f the Receiver: 

D E L O r T T E & TOUCHE INC, 
lOFactoryLane, 
St. John's, N L 
A 1 C 6 H 5 
Attention: Gordon Halley 
Telephone: (709) 758-5213 
Fax: (709) 758 - 5238 
E-mail: ghalley@deloitte.ca 



E X H I B I T " H " 

invitations for Offers to 
Purctiase Assets of Sea Treat Limited 

and certain related companies 
Deloitte & Touche Ino. in Its capacity as Interim Receiver (the 
"Receiver") of Sea Treat Umited and certain related companies 
(the "Companies') , invites offers for the purchase of the 
Receiver's right, title and interest, if any, to the business and/or 
asse ts of the Companies. 

The Companies were a multi-species processor of fresh, frozen 
and salted seafood products such as shrimp, crab, pelagics and 
various groundfish. The Companies operated their business from 
various premises In the Provinces of Newfoundland and Labrador, 
Nova Scot ia, and Quebec. 

The Receiver's preference is for potential purchasers with a 
turnkey interest in all or substantially all of the operating assets 
of the Companies. The Receiver will also consider offers for 
individual parcels of assets . Information regarding the business 
and a s s e t s for sale is available upon request. Appointments for 
the viewing of asse ts will be entertained until 5:00 p.m. June 9, 
2006 . The Receiver must receive all binding offers no later than 
5:00 p.m. June 12, 2006 at the address noted below. The 
Receiver reserves the right to enter into a sale of any or all ofthe 
Companies' a s s e t s at any time, including and prior to June 12, 
2006. The highest or any offer may not necessarily be accepted. 

For further information please contact Gordon Halley, at the 
office of the Receiver; 

DELOITTE & TOUCHE INC. 
10 Factory Lane, 
St. John's, NL 
AaC 6H5 
Attention: Gordon Halley 
Telephone: (709) 758-5213 
Fax: (709) 7S8-5238 
E-mail: ghalley@deloitte.ca 
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S E A T R E A T e t a( . 

S U M M A R Y O F T E N D E R O F F E R S R E C E I V E D . J U N E 12. 2 0 0 6 

Amount 
Bidder Name Offered Parcel Deposit 

Barry Group $ 7 ,500,000 All Parce ls - E n B loc S 375,000 

Clem Fleet $ 126 ,000 G - Mar ie Joseph $ 6.300 

Northeast Coas t Sealers C o - O p $ 156,100 D - Fleur De Lys $ 7.805 

Seawater Products Inc $ 80.500 D - Fleur De Lys $ 4 .025 

A & L Seafoods $ 605.000 F - Cheticamp $ 30,250 

Shannon Lewis s 112,000 0 - Fleur De Lys $ 5,600 

Sub jec t to obta in ing l i censes and permi ts for faci l i t ies 

Subject to obta in ing f inanc ing on terms acceptab le to bidder 

n o n e 

none 

none 

none 

n o n e 



EXHIBIT "J'^ 

EXHIBIT C: 
BINDING OFFER FORM 

To: Deloitte & Touche Inc. solely in its capacity as Interim Receiver of 
SEAT TREAT LIMITED AND CERTAIN RELATED COMPANIES 
FORT WILLIAM B m L D W G 
10 FACTORY LANE 
ST. JOHN'S, NL AIC 6H5 

Attention; Oord Halley 

BARRY GROUP INC, 
(Name of Party issuing Offer) 

2. 415 Gri Ffin Drive. Corner Brook. NL 
(Address of Party) 

3. Bill Barry 709-640-1219 709-639-1775 
(Person to be contacted) (Fax number) 

billbarrv@,mobilitv.blackberrv.net and adodd@ban-vgroupinc,com _ _ _ _ _ _ _ 
(Email address) 

4. The total amount hereby offered is $_7,500,000_ ($7.5 Million) 

5. The amount offered is SUBJECT to license.̂  and permits required to operate the listed facilitie.? being 
issued by regulatory agencies. 

6. This offer is SUBJECT to BARRY GROUP INC obtaining financing on terms acceptable to Barry 
Group. 

7. The amount offered is for A L L the Parcels listed below: 

Parcel 

A Port De Grave Facility 

B St, Joseph's Facility 

C Anchor Point 

D Fleur De Lys 

E Harbour Breton 

F Cheticamp 

G Marie Joseph 

Description 

$ 
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EXHIBIT "K" 

District of Newfoundland & Labrador 
Division No. 01 
Court No. NF 13515 
Estate No. 

IN THE MATTER OF THE INTERIM RECEIVERSHIP OF THE PROPERTY OF 
SEA TREAT LIMITED AND CERTAIN RELATED COMPANIES 

INTERIM RECEIVER'S STATEMENT OF RECEIPTS AND DISBURSEMENTS 
Interim 

Receipts 

I . 

3. 

Realization of assets 
Accounts receivable 

Realization o f assets 
Sale o f inventory 
Sale o f motor vehicle 

Miscellaneous 
G.S.T. collected 
Foreign exchange contracts 

Total Receipts 

Disbursements 

1. Other advertising 
Advertising 

2. Stocktaking and possession 
Security 

3. Miscellaneous 
Bank charges 
Rent 
Other 
Casual labour 
G.S.T. paid 
Insurance 

3,972.92 

45,963.60 
14,000.00 

2,100.00 
450,304.82 

$4,945.60 

1,101.00 

22.00 
2,733.65 
1,251.77 

15,704.04 
1,124.18 

255,908.35 

3,972.92 

59,963.60 

452,404.82 

516,341.34 

4,945.60 

1,101.00 

Total Disbursements 

276,743.99 

$282,790.59 

Amount Available for Distribution $233,550.75 

Amount Retained by Interim Receiver 233,550.75 

$233,550.75 

Date: June 19,2006 DELOITTE & T p U C H E INC. - INTERIM RECEIVER 

Per: IAN PENNEY, CA, CIRP 



H St. Paul's 

I Trade Names 

J Fisher Receivables 

8. The offer must be considered as an en bloc offer 
Yes (X) 
No 

9. This binding offer is submitted pursuant to the Terms and Conditions of Sale prepared by Deloitte & 
Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related companies 
dated May 26, 2006. 
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EXHIBIT C : 
BINDING OFFER FORM 

To: Deloitte & Touche Inc. solely in its capacity as Interim Receiver of 
SEAT TREA'f LIMITED AND CERTAIN RELATED COMPANIES 
FORT WILLIAM BUILDING 
10 FACTORY LANE 
ST, JOfJN'S, NL AIC 6H5 
Attention: Gord Halley 

54040 Newfoimdland and Labrador Inc.. 
(Name of Party issuing Offer) 

415 Griffm Drive. Corner Brook, NL 
(Address of Party) 

Bill Barry 709-640-1219 709-639-1775 
(Person to bc contacted) (Fax number) 

billbarryfo)mot:>il>t\'-blacl:benv.nct and adoddfrfib.^riyyri;)TOiffi-,corn_ 
(Email address) 

4. The total anioimt hereby offered is $_7,500,000__ ($1.5 Million). 

5. The amount offered is for ALL the Parcels price allocation is per attached. 

The offer must be considered as an en bloc offer 
Yes _(.X) 
No 

Thi.s binding offer is submitted pursuant to tlie Terms and Conditions of Sale prepared by Deloitte & 
Touche Inc., in ils capacity as interim Receiver of Sea Treat Litnited and certain related companies 
dated May 26,2006. 

Attached hereto is a cheque in Ihe amounl of $ 375.000.00 representing the Depo|itji6r paragraph 6 
Ofthe Terms and Condihoas of Sale contained in the Infonnation Pao{cagKdated.May 26j?006. 

June 12, 2006 
Date h o r e e d J ^ M B g - ^ f f i m 

Pre.sident 
Title 

Deloitte. Page .'iJ May 26, 2006 
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1. INTRODUCTION 

On May 5, 2006, the Bank of Nova Scotia (the "Banlc") issued demand notices to Sea Treat 

Limited ("STL") and to a number of related companies, all of which had guaranteed 

payment of STL's loans to the Bank. The following is a listing of the companies that also 

received demand notices on May 5, 2006. 

Daley Brothers Limited Viking Sea Products Ltd. 
D.B.L. Fishing Company Limited Vair Holdings Limited 
10561 Newfoundland Limited St. Paul Seafoods Ltd. 
10563 Newfoundland Limited CB Seafoods Limited 
Kegaska Seafoods Limited Howard Turner and Sons Limited 
Missing Link Limited 513087 NB.h ic . 
Grand Banker Enterprise Ltd. Le Fruits De Mer Shippagan Ltee 
Anchor Shellfish Inc. Cheticamp Packers (1991) Limited 

La Digue Fisheries Limited 

STL and the above noted corporate guarantors (the "Corporate Guarantors") are 

collectively referred to herein as the "Debtors". 

As a result of STL's deteriorating financial position and in order to protect its security 

interests, on May 18, 2006 the Bank applied for an order pursuant to Section 47(1) of the 

Bankruptcy and Insolvency Act (the "BIA") appointing an interim receiver and under Rule 

25 ofthe Rules of the Supreme Court, 1986 appointing a receiver and manager. 

By Order of the Honourable Mr. Justice Osbom dated May 18, 2006 (the "Order") Deloitte 

& Touche Inc. was appointed interim receiver (the "Receiver") of all ofthe assets, 

undertaking and property of the Debtors. Attached hereto as Exhibit A is a copy ofthe 

Order. 

By further order ofthe Honourable Mr. Justice Osbom dated June 23, 2006 (the "June 23 

Order"), the Receiver was authorized to enter into an asset purchase agreement (the "Initial 

Sales Agreement") between the Receiver and 54040 Newfoundland and Labrador Inc. 

("54040 NL") in respect of certain assets of the Debtors (the "Assets") as set out in the 

Receiver's sale package dated May 26, 2006 and updated June 2, 3006 (the "Sale 

Package"). A copy of the June 23 Order is attached hereto as Exhibits B. 



2 

2. DESCRIPTION O F S T L 

STL is owned by Daley Brothers Limited ("DBL"). The Receiver understands that DBL is 

controUed by Mr. Terry Daley. Al l ofthe Corporate Guarantors are owned and controlled, 

either directly or indirectly by STL. Attached hereto as Exhibit C is a copy ofthe Daley 

family group of companies (the "Daley Fishing Enterprise") organization chart as prepared 

by STL's accountant. The business of the Debtors consisted primarily of the purchasing, 

processing and marketing of various fish products, primarily crab, shrimp and pelagics. 

Newfoundland and Labrador ("NL") was the chief place of business of the Debtors with 

multiple processing facihties, executive and administrative offices being located in NL. A 

fish processing facility was also located at Cheticamp, Nova Scotia which was owned by 

one ofthe Corporate Guarantors, Cheticamp Packers (1991) Limited. In addition, there is a 

fish buying facility at Marie Joseph in Nova Scotia and a fish processing facility in St. 

Paul-de-Riviere, Quebec. The Receiver has been advised that STL also has other business 

arrangements with entities not included in the Daley Fishing Enterprise. These include a 

fish processing facility located at Little Bay Islands (the "LBI Plant") and another located 

at LaScie (the "LaScie Plant"). The Receiver understands that at one time STL owned both 

the L B I Plant and the LaScie Plant. 

The Debtors owned four main processing facilities, the details of which are set out below: 

Facility Primary Product 
St. Joseph's Shrimp and pelagics 
Anchor Point Shrimp 
Port de Grave Crab and pelagics 
Cheticamp Crab and herring roe 

These facilities were sold to 54040 NL by the Receiver, approval for which was granted by 

this Honourable Court in the June 23 Order. 

A l l loan accounts maintained by the Bank for the Debtors were maintained in the name of 

STL, as well as all material operating bank accounts that were used in the processing and 

administrative activities of the Debtors, Al l of the loans made by the Bank have been 

advanced solely to STL and all fmancial reporting to the Bank for the Debtors was reported 

in the name of STL on a consolidated basis. 
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The Bank is STL's senior secured lender with outstanding debt of approximately 

$32,000,000 as at May 18, 2006. 

3. PURPOSE O F R E P O R T 

The purpose of this, the Receiver's second report is to: 

a) Report on the activities of the Receiver since its report to Court dated June 19, 2006 

(the "June 19 Report"); 

b) Seek approval of this Honourable Court of the proposed distribution of the funds held 

by the Receiver to the Bank in the manner described herein; 

c) Seek approval of this Honourable Court of the establishment and implementation of a 

claims plan as described herein: 

d) Seek approval of this Honourable Court ofthe accounts of the Receiver and its 

independent legal counsel (the "Accounts"); 

e) Seek approval of this Honourable Court ofthe activities and conduct of the Receiver to 

date, as described herein; and 

f ) Seek approval of this Honourable Court of the Receiver's Statement of Receipts and 
Disbursements for the period May 18, 2006 to January 18, 2007. 

4. R E C E I V E R ' S A C T I V I T I E S F R O M JUNE 20, 2006 TO D A T E 

Since the June 19 Report, the Receiver has performed the following activities: 

• Pursuant to the June 23 Order, the Receiver has completed the transaction 

contemplated in the Initial Sales Agreement; 

• Attended to the transfer of responsibility for utilities and other services to 54040 NL; 

• Reviewed and transferred all available relevant books and records to St. John's, NL 

from their original locations at each of STL's four main plants, located in Port de 

Grave, St. Joseph's, Anchor Point and Cheticamp; 

• Arranged for the repair of STL's main accounting computer, in order to access and 

review the records stored thereon; 

• Obtained an opinion from the Receiver's independent legal counsel, Stewart, 

McKelvey, Stirling, Scales ("Stewart McKelvey") as to the validity, enforceability and 

priority ofthe Bank's security; 
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• Assisted Canada Revenue Agency and Worlcplace Health Safety and Compensation 

Commission in determining the amount of the claims that may rank in priority to the 

Bank's security; 

• Marketed STL's remaining inventory to various potential purchasers; 

• Completed the sale of most of STL's remaining inventory, including securing the 

release of same from various cold storage suppliers claiming possessory liens; 

• Abandoned certain minor inventories whose age, quantity and condition prevented the 

Receiver from achieving a positive net realization; 

• Contacted STL's trade account receivable customers to discuss their outstanding 

balances, and negotiated settlements where appropriate; 

• Reviewed the status and likelihood of success with respect to the various outstanding 

litigation matters in which a Debtor is the plaintiff; 

• Identified and valued numerous assets not covered by the Initial Sales Agreement; 

• Investigated, attempted to settle and instructed legal council to commence legal action 

in relation to various issues with respect to transactions between Cold North Seafoods 

Limited and the Debtors prior to the Receiver's appointment; 

• Between late June 2006 and late November 2006 held considerable negotiations with 

representatives of the Barry Group in an unsuccessful attempt to sell the Residual 

Assets to the same group who was a party to the Initial Sales Agreement (during which 

time limited additional realization work was performed by the Receiver); 

• Investigated a rental property owned by a Corporate Guarantor located at Roddicton, 

NL and sought proposals to market and indications of value fi-om real estate agents; 

• Performed due diligence and exploratory discussions with potential purchasers in 

relation to the non-operational plant at Englee, NL which was shut down in 2005 due to 

health and safety concems; 

• Performed initial due diligence and exploratory discussions with potential purchasers in 

relation to the Shippigan, New Brunswick properties, several of which were destroyed 

by fire in 2003; 

• Prepared and sent additional demand letters on all trade receivables, intercompany 

receivables, employee receivables and director/officer receivables; 

• Prepared and sent letters to certain senior employees of the Debtors seeking 

information in relation to various matters; and 
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• Attended to all other administrative, accounting and reporting matters in connection 

with the administration of these proceedings. 

5. APPROVAL O F PROPOSED DISTRIBUTION OF FUNDS 

The Receiver has determined, based on the legal opinion provided by its independent legal 

counsel (the "Opinion") which is attached hereto as Exhibit D, that subject to determining 

whether there are possible provable claims and statutory lien claimants in priority to the 

Bank (the "Potential Priority Creditors"), the Bank is the Debtors' highest priority secured 

creditor. 

The determination of the rights and entitlement of the creditors and claimants to the Assets 

of the Debtors (the "Claims Plan") involves a two stage process as follows: 

• Determination of whether a claimant has a valid, perfected and enforceable 

ovraership or security interest in the Assets of the Debtor or the proceeds arising 

there trom; and 

• Determination of the priority of a claimant's interest vis-d-vis other claimants. 

The order of priority of claims to the Assets are to be determined according to the priority 

rules estabhshed by the Personal Property Security Act, S.N.L. 1998, c.P-7.1 ("PPSA"), the 

BIA, the Registration of Deeds Act, R.S.N. 1990.C.R-10 and other applicable laws as 

described in more detail in the Opinion. 

The secured debt which is owed to the Bank by the STL is approximately $32,000,000. The 

Receiver is of the view that, subject to payments in accordance with the provisions of the 

Claims Plan and the Accounts, the Bank is entitled to receive the net proceeds which have 

been collected or wi l l be realized by the Receiver. 

Further receipts are anticipated to result from various litigation that was ongoing at the time 

of the Receiver's appointment. The Receiver and its legal counsel are working with the 

various legal counsel who were originally appointed by STL to advance these actions and 

believes that there are net recoveries available in relation to the destmction of the plant at 

Shippigan, a claim against the Canada Food Inspection Agency and at least one other 

matter (the "Litigation"). Further receipts are also anticipated from the liquidation and 
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collection of trade receivables, intercompany accounts and the other assets of the Debtors 

(collectively with the Litigation, the "Residual Assets"). 

The funds which are anticipated to be available for distribution as of the date this 

Application is heard are approximately $7,221,000 (the "Distributable Funds"). Proceeds 

from the Residual Assets are not included in the calculation ofthe Distributable Funds. 

While Accounts owed to the Receiver and the Receiver's legal counsels have been paid to 

date, various amounts owed pursuant to the Claims Plan must be paid from the 

Distributable Funds. In addition, the ongoing costs of administering the estate must be paid 

fi*om the Distributable Funds. As amounts owing under the Claims Plan are not yet 

determined, the Receiver is of the opinion that $721,000 should be retained as a reserve 

(the "Reserve") to pay any such outstanding liabihties. 

Therefore, the amount the Receiver recommends for distribution to the Bank at this time is 

$6,500,000 (the "Recommended Distribution"). The anticipated proceeds from the 

realization of the Residual Assets are not included in the calculation of the Recommended 

Distribution. 

In order to facilitate the proposed distribution, the Bank wil l provide an indemnity to the 

Receiver, in a form satisfactory to the Receiver and this Honourable Court for any monies 

which are owing under the Claims Plan in priority to the Bank and are not in the hands of 

the Receiver at the end of the Claims Plan process from the Reserve or from other 

realization efforts, in addition to any amounts required for payment of future Accounts or 

ongoing costs of administering the estate (the "Indemnity"). The indemnity will be capped 

at the amount distributed to the Bank. 

6. CLAIMS PLAN 

The Opinion, while noting that the Bank is the highest priority secured creditor, also noted 

Potential Priority Creditors. The Receiver seeks direction from this Honourable Court to 

establish a Claims Plan which wil l allow the Receiver to disburse funds realized to the 

Potential Priority Creditors whose claims are proven and entitlement established in priority 

to the Bank. 
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To determine tlie rights and entitlements of Potential Priority Creditors, the Receiver 

proposes the following process: 

• The Receiver provide notice to all Potential Priority Creditors and any other 

claimants ("Claimants"), of which it is aware (as set out in the Opinion), to provide a 

proof of claim ("POC") with respect to the security over any of the property of the 

Debtors; 

• The Receiver, with the aid of its independent legal counsel, wil l detennine whether 

the POC submitted by the Claimant constitutes a valid, perfected and enforceable 

ownership or security interest in the Assets; 

• The Receiver, with the aid of its independent legal counsel, wil l determine the 

priority of the Claimant's respective ownership and/or security interest in the 

property of the Debtors (the "Receiver's Determination"); 

• Notice of the Receiver's Determination will be given to all Claimants who have filed 

a POC and to the Bank: 

• Any Claimant who fails to file a POC within the time period shall be notified by the 

Receiver that their claim has been disallowed; 

• Any Claimant whose claim was disallowed and/or subordinated by the Receiver, and 

any secured party of the Debtors, shall have a thirty (30) day period to appeal to this 

Honouable Court (the "Appeal Period") after which the Receiver's Determination 

shall be accepted as a final determination and be binding on all Claimants; and 

• Once the appeal period has expired and any and all appeals that have been 

filed have been finally adjudicated, the Receiver w i l l apply to this Honourable 

Court to disburse any remaining Reserve and/or require the Bank to honour its 

Indemnity, i f necessary, in accordance with the priority established pursuant 

to this Claims Plan. 

• The distribution o f money to any Claimant w i l l be subject to the Claimant 

paying its pro rata share o f the costs of the Receivership. 
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7. APPROVAL OF ACCOUNTS 

A summary of the accounts of the Receiver, complete with detailed billing information is 

attached hereto as Exhibit E. 

A summary ofthe accounts of the Receiver's independent counsel, complete with detailed 

billing information is attached hereto as Exhibit F. 

8. R E C E I V E R ' S STATEMENT O F CASH R E C E I P T S AND DISBURSEMENTS 

Attached hereto as Exhibit G is the Receiver's statement of cash receipts and disbursements 

for the period May 18, 2006 to January 18, 2007. Since its appointment the Receiver has 

had cash receipts of $8,714,040.53 and disbursements of $1,493,132.29, resulting in an 

excess of cash receipts over disbursements of $7,220,908.24. 

The legal fees of $245,109.80 include $10,910.00 paid to White, Ottenheimer & Baker in 

relation to the costs of advancing the Shippigan litigation. 

9. CONCLUSION 

The Receiver respectfully requests that this Honourable Court grant an order which 

provides for the following: 

a) Approval of the Receiver's conduct and activities to date; 

b) Approval of the Receiver's planned distribution of funds to the Bank; 

c) Approval of the Receiver's Claim Plan; 

d) Approval of the Accounts of the Interim Receiver and its independent legal counsel; 

and 

e) Approval of the Receiver's Statement of Receipts and Disbursements for the period 

May 18, 2006 to January 18, 2007. 
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A l l of which is respecthilly submitted this 19th of January, 2007. 

DELOITTE & TOUCHE INC. 
In its capacity as Interim Receiver of 
Sea Treat Limited and its 
Related Corporate Guarantors 
And not in its personal capacity 

Ian Penney, CA.CIRP 
Vice President 



E X H I B I T A 



EXHIBIT "A" 

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF the Bankruptcy and Insolvency Act, 
RSC 1985, C. B-3, as amended (the "BIA") and the Rules of 
the Supreme Court, 1986 

AND IN THE MATTER OF the application ("Application") 
of The Bank of Nova Scotia who seeks the appointment 
of Interim Receiver pursuant to Section 47(1) ofthe 
BIA and the appointment of a Receiver and Manager under 
Rule 25 of the Rules ofthe Supreme Court, 1986 
appointing Deloitte & Touche Inc. as interim 
receiver and receiver and manager (in such capacities, 
the "Receiver") without security, of all of the assets, 
undertakings and properties of Sea Treat Limited, Daley 
Brothers Limited, D.B.L. Fishing Company Limited, 
10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Limited, Missing Link 
Limited, Grand Banl^er Enterprise Ltd., Anchor Shellfish 
inc., Viking Sea Products Ltd., Vair Holdings Limited, 
St. Paul Seafoods Ltd., CB Seafoods Limited, Howard 
Turner and Sons Limited, 513087 N.B. Inc., Le Fruits 
De Mer Shippagan Ltee, Cheticamp Packers (1991) 
Limited and La Digue Fisheries Limited (collectively the 
"Respondents") 

Sea Treat Limited 
Daley Brothers Limited 
D.B.L. Fishing Company Limited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprise Ltd. 
Anchor Shellfish Inc. 
Viking Sea Products Ltd. 
Vair Holdings Limited 
St. Paul Seafoods Ltd. 
GB Seafoods Limited 
Howard Turner and Sons Limited 
513087 N.B. inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 

Estate No.. 
Estate No._ 
Estate No.. 
Estate No.. 
Estate No.. 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No._ 
Estate No. 

_Court 
_Court 
ICourt 
_Court 
_Court 
_Court 
_Court 
„Court 
_Court 
_Court 
.Court 
_Court 
.Court 
_Court 
.Court 
.Court 
.Court 
Court 

No.13515 
No.13516 
No.13517 
No.13518 
No.13519 
No. 13520 
No.13521 
No. 13522 
No. 13523 
No. 13524 
No. 13525 
No. 13526 
No. 13527 
No. 13528 
No. 13529 
No. 13530 
No.13531 
No. 13532 

ORDER 

Before the Honourable on the day of May, 2006 

UPON APPLICATION made on notice by The Bank of Nova Scotia (the 
"Applicant") for an Order, inter alia, appointing Deloitte & Touche Inc. as Receiver 
without security over all the assets, property and undertaking of the Respondents 



(collectively, the "Respondents" shail, where applicable, mean either of them); 

AND UPON READING the Application, the Affidavits of Ian Penney dated 15 
May 2006, 16 May 2006 and 18 May 2006, Jameel E. Sethi dated 12 May 2006, 
Aiden Daley dated 18 May 2006 and upon hearing the submissions of counsel 
for the Applicant, Shawn Kavanagh, and counsel for Gold North Sea Products 
Limited ("Gold North"), Gregory W. Dickie, Q.C. and no other persons served with 
notice of this Application appearing although duly served as appears from the 
affidavit of service of Gregory J. Connors sworn 17 May 2006: 

SERVICE 

1. THIS COURT ORDERS the Applicant is a person entitled to make this 
Application, that service on the Respondents is proper and sufficient for the 
purpose of this Application and that the time for sen/ice of this Application and 
the materials filed herein be and is hereby abridged so that this Application is 
properly returnable today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 47(1) of the BIA, Deloitte 
& Touche inc. is hereby appointed interim receiver, without security, of all of the 
Respondents' current and future assets, undertakings and properties of every 
nature and kind whatsoever, and wherever situate including all proceeds thereof 
(the "Property"). 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and 
authorized, but not obligated, to act at once in respect of the Property and, 
without in any way limiting the generality of the foregoing, the Receiver is hereby 
expressly empowered and authorized to do any of the following where the 
Receiver considers it necessary or desirable: 

(a) to take possession and control of the Property and any and all 
proceeds, receipts and disbursements arising out of or from the 
Property; 

(b) to receive, preserve, protect and maintain control of the Property, 
or any part or parts thereof, including, but not limited to, the 
changing of locks and security codes, the relocating of Property to 
safeguard it, the engaging of independent security personnel, the 
taking of physical inventories and the placement of such insurance 
coverage as may be necessary or desirable; 

(c) to manage, operate and carry on the business of the Respondents, 



including the powers to enter into any agreements, incur any 
obligations in the ordinary course of business, cease to carry on all 
or any part of the business, or cease to perform any contracts of 
the Respondents and, in carrying on the Respondents' business, to 
pay, without limitation, any and alt amounts owing by the 
Respondents to suppliers of inventory whether such amounts 
arose on, before, or after the date of this Order, subject to the 
exception that the Receiver,. without further order of this Court, 
shall have no power or authorization to operate and carry on the 
business of the Respondents at the fish processing facility of the 
Respondents located at Anchor Point, Newfoundland and 
Labrador, including the retaining of the sen/ices of any employees 
employed thereat or in any way subject to any agreement which 
governs the tenns and conditions of employment at such facility. 

to engage consultants, appraisers, agents, experi:s, auditors, 
accountants, managers, counsel and such other persons from time 
to time and on whatever basis, including on a temporary basis, to 
assist with the exercise of the powers and duties conferred by this 
Order; 

to purchase or lease such machinery, equipment, inventories, 
supplies, premises or other assets to continue the business of the 
Respondents or any part or parts thereof; 

to receive and collect all monies and accounts now owed or 
hereafter owing to the Respondents and to exercise ail remedies of 
the Respondents in collecting such monies, including, without 
limitation, to enforce any security held by the Respondents; 

to settle, extend or compromise any indebtedness owing to the 
Respondents; 

to execute, assign, issue and endorse documents of whatever 
nature in respect of any of the Property, whether in the Receiver's 
name or in the name and on behalf of the Respondents, for any 
purpose pursuant to this Order, 

to undertake environmental or workers' health and safety 
assessments of the Property and operations of the Respondents; 

to initiate, prosecute and continue the prosecution of any and all 
proceedings and to defend all proceedings now pending or 
hereafter instituted with respect to the Respondents, the Property 
or the Receiver, and to settle or compromise any such 
proceedings. The authority hereby conveyed shall extend to such 



appeals or applications for judicial review in respect of any order or 
judgment pronounced in any such proceeding; 

(l<) to market any or all of the Property, including advertising and 
soliciting offers in respect of the Property or any part or parts 
thereof and negotiating such tenns and conditions of sale as the 
Receiver in its discretion may deem appropriate; 

(I) to sell, convey, transfer, lease or assign the Property or any part or 
parts thereof out of the ordinary course of business: 

(i) without the approval of this Court in respect of any 
transaction not exceeding $100,000, provided that the 
aggregate consideration for all such transactions does not 
exceed $300,000; and 

(Ii) with the approval of this Court in respect of any transaction 
in which th»e purchase price or the aggregate purchase price 
exceeds the applicable amount set out in the preceding 
clause 

and in each such case the notice and sale procedures under the 
Personal Property Security Act (Newfoundland and Labrador), the 
Conveyancing Act (Newfoundland and Labrador), and the Bulk 

. Sales Act (Newfoundland and Labrador), shall not apply; 

(m) to apply for any vesting order or other orders necessary to convey ^ 
the Property or any part or parts thereof to a purchaser or 
purchasers thereof, free and clear of any liens or encumbrances 
affecting such Property; 

(n) to report to, meet with and discuss with such affected Persons (as 
defined below) as the Receiver deems appropriate on all matters 
relating to the Property and the receivership, and to share 
information, subject to such tenns as to confidentiality as the 
Receiver deems advisable; 

(o) to register a copy of this Order and any other Orders in respect of 
the Property against title to any of the Property; 

(p) to apply for any permits, licences, approvals or permissions as may 
be required by any governmental authority and any renewals 
thereof for and on behalf of and, if thought desirable by the 
Receiver, in the name of the Respondents; 

(q) to enter into agreements with any trustee in bankruptcy appointed 



in respect of ttie Respondents, including, without limiting the 
generality of the foregoing, the ability to enter into occupation 
agreements for any property owned or leased by the Respondents; 

(r) to exercise any shareholder, partnership, joint venture or other 
rights which the Respondents may have; and 

(s) to take any steps reasonably incidental to the exercise of these 
powers, 

and in each case where the Receiver takes any such actions or steps, it shall be 
exclusively authorized and empowered to do so, to the exclusion of all other 
Persons, (as defined below), including the Respondents, and without interference 
from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Respondents, (ii) ail of their current 
and former directors, officers, employees, agents, accountants and shareholders, 
and all other persons acting on their instructions or behalf, and (iii) all other 
individuals, firms, corporations, governmental bodies or agencies, or other 
entities having notice of this Order (all of the foregoing, collectively, being 
"Persons" and each being a "Person") shall forthwith advise the Receiver of the 
existence of any Property in such Person's possession or control, shall grant 
immediate and continued access to the Property to the Receiver, and shall 
deliver all such Property to the Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that ail Persons shall forthwith advise the 
Receiver of the existence of any books, documents, bank accounts (and all 
transactions related thereof), securities, contracts, orders, corporate and 
accounting records, and any other papers, records and information of any kind 
related to the business or affairs of the Respondents and any computer 
programs, computer tapes, computer disks, or other data storage media 
containing any such information (the foregoing, collectively, the "Records"), in 
that Person's possession or control and shall provide to the Receiver or pemiit 
the Receiver to make, retain and take away copies thereof and grant to the 
Receiver unfettered access to and use of accounting, computer, software and 
physical facilities relating thereto, provided however that nothing in this 
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 
or the granting of access to Records, which may not be provided to the Receiver 
due to the privilege attaching to solicitor-client communication or due to statutory 
provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or othenwise 
contained on a computer or other electronic system of information storage, 



whether by independent service provider or othenA îse, all Persons in possession 
or control of such Records shall forthwith give unfettered access to the Receiver 
for the purpose of allowing the Receiver to recover and fully copy all of the 
information contained therein whether by way of printing the information onto 
paper or. making copies of computer disks or such other manner of retrieving and 
copying the information as the Receiver in its discretion deems expedient, and 
shall not alter, erase or destroy any Records without the prior written consent of 
the Receiver, Further, for the purposes of this paragraph, all Persons, shall 
provide the Receiver with all such assistance in gaining immediate access to the 
information in the Records as the Receiver may in its discretion require including 
providing the Receiver with instructions on the use of any computer or other 
system and providing the Receiver with any and all access codes, account 
names and account numbers that may be required to gain access to the 
information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any 
court or tribunal (each, a "Proceeding"), shall be commenced or continued 
against the Receiver except with the written consent of the Receiver or with leave 
of this Court. 

NO PROCEEDINGS AGAINST THE RESPONDENTS OR THE PROPERPf 

8. THIS COURT ORDERS that while a Proceeding may be issued against or 
in respect of the Respondents or the Property, that Proceeding shall immediately 
be stayed and suspended upon issuance except with the written consent of the 
Receiver or with leave of this Court and any and all Proceedings cun'ently under 
way against or in respect of the Respondents or the Property are hereby stayed 
and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the 
Respondents, the Receiver, or affecting the Property are hereby stayed and 
suspended except with the written consent of the Receiver or leave of this Court, 
provided however that nothing in this paragraph shall (i) empower the Receiver 
or the Respondents to carry on any business which the Respondents is not 
lawfully entitled to carry on, (ii) exempt the Receiver or the Respondents from 
compliance with statutory or regulatory provisions relating to health, safety or the 
environment, (iii) prevent the filing of any registration to preserve or perfect a 
security interest or (iv) prevent the registration of a claim for lien. 



NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, 
alter, interfere with, repudiate, terminate or cease to perfomi any right, renewal 
right, contract, agreement, license or pennit in favour of or held by the 
Respondents, without written consent of the Receiver or leave of this Court. 
Notwithstanding the foregoing and for greater certainty, any interested party may 
apply to this Court pursuant to paragraph 29 of this Order to vary or amend 
paragraph 10 of this Order on not less than 2 business days notice to the 
Receiver and to any other party likely to be affected by the order sought on upon 
such other notice, if any, as this Court may order. 

11. THIS COURT ORDERS the all Persons are hereby restrained from 
terminating, canceling, withdrawing or otherwise interfering with any licenses, 
permits, quotas and quota rights, export certificates, inspection certificates 
(including Canada Food and Inspection Agency Certificates), Fisheries and 
Aquaculture Operating Licenses, approvals or consents in respect of 
Respondents or the Property (including, without limitation, the business of the 
Respondents) until further Order of this Court, and, without limiting the generality 
of the foregoing, this Court orders that the Receiver is entitled to enjoy the 
benefits of any such licenses, permits, quotas, quota hghts, certificates, 
approvals or consents in the performance of its duties hereunder, provided it 
agrees to pay for any fees or payments associated therewith, for periods after the 
date of this Order to the extent not already paid for. Notwithstanding the 
foregoing and for greater certainty, any interested party may apply to this Court 
pursuant to paragraph 29 of this Order to vary or amend paragraph 11 of this 
Order on not less than 2 business days notice to the Receiver and to any other 
party likely to be affected by the order sought on upon such other notice, if any, 
as this Court may order. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements 
with the Respondents or statutory or regulatory mandates for the supply of goods 
and/or services, including without limitation, all computer software, 
communication and other data sen/ices, centralized banking services, payroll 
services, insurance (including property, casualty, general liability, product liability, 
credit and export), transportation services, utility or other services to the 
Respondents are hereby restrained until further Order of this Court from 
discontinuing, altering, interfering with or terminating the supply of such goods or 
services as may be required by the Receiver, and that the Receiver shall be 
entitled to the continued use of the Respondents' current telephone numbers, 
facsimile numbers, internet addresses and domain names, provided in each 
case, that the normal prices or charges for all such goods or services received 
after the date of this Order are paid by the Receiver in accordance with normal 
payment practices of the Respondents or such other practices as may be agreed 



upon by the supplier or service provider and the Receiver, or as may be ordered 
by this Court. Notwithstanding the foregoing and for greater certainty, any 
interested party may apply to this Court pursuant to paragraph 29 of this Order to 
vary or amend paragraph 12 of this Order on not less than 2 business days 
notice to the Receiver and to any other party likely to be affected by the order 
sought on upon such other notice, if any, as this Court may order. 

RECEIVER TO HOLD FUNDS 

.13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and 
other forms of payments received or collected by the Receiver from and after the 
making of this Order from any source whatsoever, including, without limitation the 
sale of all or any of the Property and the collection of any accounts receivable in 
whole or in part, whether in existence on the date of this Order or hereafter 
coming into existence, shall be deposited into one or more new accounts to be 
opened by the Receiver (the "Post Receivership Accounts") and the monies 
standing to the credit of such Post Receivership Accounts from time to time, net 
of any disbursements provided for herein, shall be held by the Receiver to be 
paid in accordance with the terms of this Order or any further Order of this Court. 

PRIVACY MATTERS 

14. THIS COURT ORDERS that, pursuant to Section 7(3)(c) of the Canada 
Personal Infonnation Protection and Electronic Documents Act, the Receiver 
shall disclose personal information of identifiable individuals to prospective 
purchasers or bidders for the Property and to their advisors, but only to the extent 
desirable or required to negotiate and attempt to complete one or more sales of 
the Property (each, a "Sale"). Each prospective purchaser or bidder to whom 
such personal information is disclosed shall maintain and protect the privacy of 
such information and limit the use of such information to its evaluation of the 
Sale, and if it does not complete a Sale, shall return all such information to the 
Receiver, or in the alternative destroy all such information. The purchaser of any 
Property shall be entitled to continue to use the personal information provided to 
it, and related to the Property purchased, in a manner which is in all material 
respects identical to the prior use of such infonnation by the Respondents, and 
shall return all other personal information to the Receiver, or ensure that all other 
personal information is destroyed. 

LIMITATION ON THE RECEIVER'S LIABILITY 

15. THIS COURT ORDERS that the Receiver shall incur no liability or 
obligation as a result of its appointment or the carrying out the provisions of this 
Order, save and except for any failure by the Receiver to conduct its duties under 
this Order honestly and in good faith and deal with the Property in a commercially 
reasonable manner. Nothing in this Order shall derogate from the protections 
afforded the Receiver by Section 14.06 of the BIA or by any other applicable 



legislation. 

RECEIVER'S ACCOUNTS 

16. THIS COURT ORDERS that any expenditure or liability which shall 
properly be made or incurred by the Receiver, including the fees of the Receiver 
and the fees and disbursements of its legal counsel, incurred at the standard 
rates and charges of the Receiver and its counsel, shall be allowed to it in 
passing its accounts and shall form a first charge on the Property in priority to all 
security , interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person (the "Receiver's Charge"). 

17. . THIS COURT ORDERS that any expenditure or cost which shall be made 
or incurred by the Receiver with respect to the finishing of processing, storage or 
marketing of fish and fish products ("Fish Products"), located at any location 
forming part of the Property upon the Receiver taking possession of such 
location, or placed thereafter, shall be first paid and be reimbursed from the 
proceeds derived from any sale of the Fish Products in priority to all security 
interests, trusts, liens, charges, encumbrances and claims, statutory or 
otherwise, in favour of any other person with respect to such Fish Product. 

18. THIS COURT ORDERS that the Receiver shall be at liberty, from time to 
time, to pay costs and other expenses relating to the Property, including its own 
reasonable remuneration and disbursements, from monies in its hands. Any 
amounts so applied against the Receiver's remuneration and expenses shall 
constitute advances against the amounts allowed on the passing of the 
Receiver's accounts. 

FUNDING OF THE RECEIVERSHIP 

19. THIS COURT ORDERS that the Receiver be at liberty and it is hereby 
empowered to borrow by way of a revolving credit or othenwise, such monies 
from time to time as it may consider necessary or desirable, provided that the 
outstanding principal amount does not exceed $500,000.00 (or such greater 
amount as this Court may by further Order authorize) at any time, at such rate or 
rates of interest as it deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties 
conferred upon the Receiver by this Order, including interim expenditures. The 
whole of the Property shall be and is hereby charged by way of a fixed and 
specific charge (the "Receiver's Borrowings Charge") as security for the payment 
of the monies borrowed, together with interest and charges thereon, in priority to 
all security interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person, but subordinate in priority to the Receiver's 
Charge. 



20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge 
nor any other security granted by the Receiver in connection with its borrowings 
under this Order shall be enforced without leave of this Court. 

21. THIS COURT ORDERS that the Receiver is at liberty and authorized to 
issue certificates substantially in the fonn annexed as Schedule "A" hereto (the 
"Receiver's Certificates'')-for any amount borrowed by it pursuant to this Order. 

22. THIS COURT ORDERS that the monies from time to time borrowed by the 
Receiver pursuant to this Order or any further order of this Court and any and all ; 
Receiver's Certificates evidencing the same or any part thereof shall rank on a 
pari passu basis, unless othenwise agreed to by the holders of any prior issued 
Receiver's Certificates. 

GENERAL 

23. THIS COURT ORDERS that the Receiver may from time to time apply to 
this Court for advice and directions in the discharge of its powers and duties 
hereunder. 

24. THIS COURT ORDERS that nothing in this Order shail prevent the 
Receiver from acting as a trustee in bankruptcy of the Respondents. 

25. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 
tribunal, regulatory or administrative body having jurisdiction in Canada or in the 
United States to give effect to this Order and to assist the Receiver and its 
agents in carrying out the terms of this Order. All courts, tribunals, regulatory and 
administrative bodies are hereby respectfully requested to make such orders and 
to provide such assistance to the Receiver, as an officer of this Court, as may be 
necessary or desirable to give effect to this Order or to assist the Receiver and 
its agents in carrying out the terms of this Order. 

26. THIS COURT ORDERS that the Receiver be at liberty and is hereby 
authorized and empowered to apply to any court, tribunal, regulatory or 
administrative body, wherever located, for the recognition of this Order and for 
assistance in carrying out the terms of this Order. 

27. THIS COURT ORDERS that the Applicant shall have its costs of this 
Application, up to and including entry and sen/ice of this Order, provided for by 
the terms of the Applicanfs security or, if not so provided by the Applicants 
security, then on a substantial indemnity basis to be paid by the Receiver from 
the Respondents' estate with such priority and at such time as this Court nay 
detennine. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the 
Applicant from commencing proceedings against any guarantors or other 



persons in respect of any indebtedness to ttie Applicant secured by the Property. 

29. THIS COURT ORDERS that any interested party may apply to this Court 
to vary or amend this Order on not less than 2 business days notice to the 
Receiver and to any other party likely to be affected by the order sought on upon 
such other notice, if any, as this Court may order. 

DATED at St. John's; NL. this day of May2006. \ 



SCHEDULE "A" 
RECEIVER CERTIFICATE 

CERTIFICATE NO. 
AMOUNT $ 

1. THIS IS TO CERTIFY that Deloitte & Touche Inc., the interim receiver and 
receiver and manager (the "Receiver") of all of the assets, undertakings and 
properties of Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Limited, Missing Link Limited, Grand Banker 
Enterprise Ltd., Anchor Shellfish Inc., Viking Sea Products Ltd., Vair Holdings 
Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, Howard Turner and 
Sons Limited, 513087 N.B. Inc., Le Fruits De Mer Shippagan Ltee, Cheticamp 
Packers (1991) Limited and La Digue Fisheries Limited appointed by Order of 
the Supreme Court of Newfoundland and Labrador (the "Court") dated the 

day of 2006 (the "Order") made in an action 
having Court file number has received as such Receiver from the 
holder of this certificate (the "Lender") the principal sum of $ , being 
part of the total principal sum of $ which the Receiver Is authorized to 
borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 
Lender with interest thereon calculated and compounded after the date hereof 
at a notional rate per annum equal to the rate of per cent above the prime 
commercial lending rate of The Bank of Nova Scotia from time to time. 

3. Such principal sum with interest thereon is, by the temris of the Order, 
together with the principal sums and interest thereon of all other certificates 
issued by the Receiver pursuant to the Order or to any further order of the 
Court, a charge upon the whole of the Property (as defined in the Order), in 
priority to the security interests of any other person, but subject to the priority 
of the charges set out in the Order and subject to paragraph 29 to the Order 
whereby such Order may be varied or amended, and the right of the Receiver 
to indemnify itself out of such Property in respect of its remuneration and 
expenses. 

4. All sums payable in respect of principal and interest under this certificate are 
payable at the main office of the Lender at 

5. Until all liability in respect of this certificate has been temninated, no 
certificates creating charges ranking or purporting to rank in priority to this 
certificate shall be issued by the Receiver to any person other than the holder 
of this certificate without the prior written consent of the holder of this 
certificate, 



6. The charge securing this certificate shail operate so as to permit the Receiver 
to deal with the Property (as defined in the Order) as authorized by the Order 
and as authorized by any further or other order ofthe Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to 
pay any sum in respect of which it may issue certificates under the terms of 
the Order. 

DATED the day of May, 2006. 



E X H I B I T B 



IN T H E S U P R E M E C O U R T O F N E W F O U N D L A N D AND L A B R A D O R 

IN B A N K R U P T C Y AND I N S O L V E N C Y 

IN T H E M A T T E R O F the Bankruptcy and Insolvency 
Act, RSC 1985, C. B-3, as amended (the "BIA") 

AND IN THE MATTER OF the application 
("Application") of Deloitte & Touche Inc. who seek approval 
of the sale of certain assets, undertakings and properties of 
Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 
Newfoundland Limited, Kegaska Seafoods Limited, Missing 
Link Limited, Grand Banker Enterprise Ltd., Anchor 
Shellfish Inc., Viking Sea Products Ltd., Vair Holdings 
Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, 
Howard Turner and Sons Limited, 513087 N.B. Inc., Le 
Fruits De Mer Shippagan Ltee, Cheticamp Packers (1991) 
Limited and La Digue Fisheries Limited (collectively the 
"Respondents") and a Vesting Order in the purchaser, 54040 
Newfoundland and Labrador Inc. (the "Purchaser"), pursuant 
to Section 47(1) of the BIA 

Sea Treat Limited 
Daley Brothers Limited 
D.B.L. Fishing Company Limited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprise Ltd. 
Anchor Shellfish Inc. 
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Vair Holdings Limited 
St. Paul Seafoods Ltd. 
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Howard Turner and Sons Limited 
513087 N.B. Inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 

Estate No. 
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I N T H E M A T T E R O F 47(1) O F T H E B A N K R U P T C Y AND I N S O L V E N C Y 

A C T , R . S . C . 1985, C . B-3, AS A M E N D E D 

A P P R O V A L AND V E S T I N G O R D E R 

T H I S A P P L I C A T I O N made by Deloitte & Touche Inc., in its capacity as Interim Receiver of 

Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing Company Limited, 10561 

Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods Limited, Missing 



Link Limited, Grand Banker Enterprise Ltd., Anchor Shellfish Inc., Vik ing Sea Products Ltd., 

Vair Floldings Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, Howard Turner and Sons 

Limited, 513087 N.B. Inc., Le Frmts De Mer Shippagan Ltee, Cheticamp Packers (1991) 

Limited and La Digue Fisheries Limited (the "Receiver") appointed pursuant to the Order o f the 

Honourable Justice Orsborn dated May 18, 2006, for the relief set out in the Receiver's 

Application was heard this day. 

UPON R E A D I N G the Application of the Receiver, the Report of the Receiver dated June 19, 

2006 and the Receiver's Confidential Summary which contains Exhibits I and J of the Report 

(collectively, the "Report"), and after hearing the submissions o f counsel for the Interim 

Receiver, the Banlc of Nova Scotia, 54040 Newfoundland and Labrador Inc. and Mr. Terrance 

Daley and no one else appearing although duly served. 

Service 

1. THIS COURT ORDERS that the time for service of the Application is hereby abridged 

so that this motion is properly returnable on June 2*̂ , 2006. 

Conduct 

2. THIS COURT ORDERS that the conduct of the Receiver as set out in the Report be and 

the same is hereby approved. 

Approval of Sale 

3. THIS COURT ORDERS that the Receiver is hereby authorized to complete the 

transaction between 54040 Newfoundland and Labrador Inc. (the "Purchaser") and the 

Receiver contemplated by the Agreement entered into between the Purchaser and the 



Receiver dated June 19, 2006, which agreement appears as Schedule L to the Receiver's 

Report (as contained in the Confidential Summary) and that the Agreement be and the 

same is hereby approved, 

4. THE COURT ORDERS that the Receiver is hereby authorized and empowered to do all 

things and execute and deliver all such documents as it deems necessary in order to 

complete the transaction contemplated by the Agreement, including, without limitation, 

those ancillary agreements as were required to be executed by the Receiver prior to the 

date of this Order in order to meet the conditions precedent to the Agreement. 

Vesting of Assets 

5. THIS COURT ORDERS that, effective immediately upon the f i l ing wi th this Court of a 

Receiver's Certificate in the form attached hereto as Schedule " A " (the "Receiver's 

Certificate"), signed by the Receiver, confirming that all terms and conditions under the 

Agreement have been either satisfied or waived, and that the transaction contemplated by 

the Agreement has been completed to the satisfaction of the Receiver, all right, title, and 

interest of Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing Company Limited, 

10561 Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods 

Limited, Missing Link Limited, Grand Banker Enterprise Ltd., Anchor Shellfish Inc., 

Vik ing Sea Products Ltd., Vair Holdings Limited, St. Paul Seafoods Ltd. , CB Seafoods 

Limited, Howard Turner and Sons Limited, 513087 N.B. Inc., Le Fruits De Mer 

Shippagan Ltee, Cheticamp Packers (1991) Limited and La Digue Fisheries Limited 

(collectively, the "Company"), i f any, in and to all of the property, assets and 

undertakings of the Company defined as Purchased Assets in the Agreement (the 

"Purchased Assets") shall vest and are hereby vested in and to the Purchaser, absolutely 



- 4 -

and forever, without hmitation, free and clear o f and from any claims and/or liens and /or 

security interests provided however that f rom and after the f i l ing of the Receiver's 

Certificate with this Court, any and all claims and/or Hens and/or security interests o f or 

by any persons in or to the Purchased Assets shall vest, in place and stead thereof, in the 

proceeds derived from the completion of the transaction contemplated by the Agreement. 

6. THIS COURT ORDERS and declares that the purchase price set out in the Agreement is 

fair and commercially reasonably and was arrived at in a commercially reasonable 

fashion. 

7. THIS COURT ORDERS that any and all third parties holding Purchased Assets are 

hereby directed to release such Purchased Assets forthwith upon receiving instructions to 

that effect f rom the Receiver, or, after the closing o f the transaction contemplated by the 

Agreement, f rom the Receiver, the Purchaser or both. 

8. THIS COURT ORDERS that the Receiver's Confidential Summary and the Agreement 

be sealed until the f i l ing of the Receiver's Certificate or further order of the Court. 

9. THIS COURT REQUESTS the aid, recognition and assistance of any court, tribunal, 

administrative body or registrant in any jurisdiction in Canada in connection with the 

authority granted hereunder to proceed with and conclude the transactions contemplated 

by the Agreement. 

Dated at St. John's, i n the Province of Newfoundland and Labrador, this 23 day of June, 2006. 



IN T H E S U P R E M E C O U R T O F N E W F O U N D L A N D AND L A B R A D O R 

I N B A N K R U P T C Y AND I N S O L V E N C Y 

IN T H E M A T T E R O F the Bankruptcy and Imolvemy 
Act, RSC 1985, C. B-3, as amended (the "BIA") 

AND IN THE MATTER OF the application 
("Application") of Deloitte & Touche Inc. who seek approval 
of the sale of certain assets, undertakings and properties of 
Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 
Newfoundland Limited, Kegaska Seafoods Limited, Missing 
Link Limited, Grand Banker Enterprise Ltd., Anchor 
Shellfish Inc., Viking Sea Products Ltd., Vair Holdings 
Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, 
Howard Turner and Sons Limited, 513087 N.B. Inc., Le 
Fruits De Mer Shippagan Ltee, Cheticamp Packers (1991) 
Limited and La Digue Fisheries Limited (collectively the 
"Respondents") and a Vesting Order in the purchaser, 54040 
Newfoundland and Labrador Inc. (the "Purchaser"), pursuant 
to Secdon47(l) ofthe BIA 
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R E C E I V E R ' S C E R T I F I C A T E 

Deloitte & Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited, Daley Brothers 

Limited, D.B.L. Fishing Company Limited, 10561 Newfoundland Limited, 10563 

Newfoundland Limited, Kegaska Seafoods Limited, Missing Link Limited, Grand Banker 

Enterprise Ltd., Anchor Shellfish Inc., Viking Sea Products Ltd., Vair Holdings Limited, St. Paul 



Seafoods Ltd., CB Seafoods Limited, f foward Turner and Sons Limited, 513087 N.B. Inc., Le 

Fruits De Mer Shippagan Ltee, Cheticamp Packers (1991) Limited and La Digue Fisheries 

Limited (the "Receiver") appointed pursuant to the Order of the Honourable Justice Orsborn 

dated May 18, 2006, hereby confirms that all terms and conditions under the Agreement have 

been either satisfied or waived, and that the transaction contemplated by the Agreement has been 

completed to the satisfaction o f the Receiver. 

DELOITTE & TOUCHE INC., in its capacity as 
Interim Receiver of Sea Treat Limited, Daley Brothers 
Limited, D.B.L. Fishing Company Limited, 10561 
Newfoundland Limited, 10563 Newfoundland Limited, 
Kegaska Seafoods Limited, Missing Link Limited, Grand 
Banker Enterprise Ltd., Anchor Shellfish Inc., Viking Sea 
Products Ltd., Vair Holdings Limited, St. Paul Seafoods 
Ltd., CB Seafoods Limited, Howard Turner and Sons 
Limited, 513087 N.B. Inc., Le Fruits De Mer Shippagan 
Ltee, Cheticamp Packers (1991) Limited and La Digue 
Fisheries Limited 

Per: 



E X H I B I T C 



TERRY DALEY 

Island Sea Products Limited 

Summerside Seafood Supreme Inc (60%) 
14 

9108-5159 Quebeclnc 

Crustaees Baie Tinlte (52%) 
9 

369890 Canada Ina 
LaTabatiere Processing FaciUty 

Daley Brothers Limted 

Sea Tr^at Limited 
Port de Grave Facility (2) 

La Scie Fadlity (3)/neue de Lys(4) 
St. Jos^h's Fadlity (1) 

IVBssing Link Limited SL Paul Seafoods Ud . 
7 

DBL Fishing Company Limited 513087 N.B. Inc C-a Seafoods Umi ted 
Inverness 

13 

Howard Turner & Sons Li mited 
IVIarie Joseph 

12 

Shippagan Seafoods Limited 
10 

10561 Newfoundland Limited 
Anchor Point Fadlity 

6 

Cheticamp Packers (1991) Limited 
11 

Kegaska Seafoods Limited 

The Silver CKmes Limited 

Viking Sea Products Limited 
Licence Anchor Point 

Cumberiand Straits Limited 

Cabot Fish Limited 

BafOn Fisheries Limited 

Grand Banker Enterprises Liinited 

Vair Holdings Limited 

Anchor Shellfish Inc 

Englee Seafoods Umited 
Englee Facility 
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STEWARJ MCKELVEY 
Suite 1100 
Cabot Place 
100 New Gower Street 
St. John's, NL 
Canada A l C 6K3 

Coirespondence: Telephone: 709.722.4270 
P.O. Box 5038 Fax: 709.722.4565 
St. John's, NL st-johns@sniss.coiTi 
Canada A l C 5V3 www.smss.com 

File Reference: NFS 180-20 

January 19, 2007 

H A N D D E L I V E R E D 

Mr. Ian Penney 
Deloitte & Touche LLP 
Fort Wi l l i am Place 
10 Factory Lane 
St. John's N L A l C 6H5 

Dear Mr. Penney: 

Re: Sea Treat Limited, Daley Brothers Limited, D . B . L . Fishing Company Limited, 
10561 Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods 
Limited, Missing L i n k Limited, Grand Banker Enterprise Ltd . , Anchor Shellfish 
Inc., Viking Sea Products Ltd. , Vair Holdings Limited, St. Paul Seafoods Ltd. . C B 
Seafoods Limited, Howard Turner and Sons Limited, 513087 N.B. Inc., Les Fruits 
De Mer Shippagan Ltee., Cheticamp Packers (1991) Limited and L a Digue Fisheries 
Limited, in Receivership (collectively, the "Respondents") 

We have acted as counsel to the Interim Receiver in connection wi th a Receivership Order 
granted on May 18, 2006, wherein Deloitte and Touche ("Deloitte") was appointed Interim 
Receiver (the "Receiver") o f the assets o f the Respondents under the tenns o f the said 
Receivership Order. In rendering the opinions set out below, we have examined: 

1. the security held by the Bank o f Nova Scotia in respect o f the Respondents, copies of 
which documents are attached to the Affidavits o f Jameel E. Sethi and Christine 
Clouston, dated May 12, 2006 and May 18, 2006 respectively, and filed with the 
Supreme Court o f Newfoundland and Labrador in Bankraptcy and Insolvency in support 
of an Application o f the Bank of Nova Scotia seeking the appointment o f Deloitte and 
Touche as Interim Receiver and Manager o f all of the assets and undertakings o f the 
Respondents (the "Bank o f Nova Scotia Security Documents"). A list o f the Bank o f 
Nova Scotia Security Documents is attached hereto as Schedule " A " ; 

2. the security held by certain creditors o f the Respondents other than the Bank of Nova 
Scotia who may have a security interest which ranks in priority ahead of the security held 
by the Banlc o f Nova Scotia. These security documents are described in Schedule " B " 
hereto; and 

3. Searches were completed in the names o f each of the Respondents identified in the 
Receivership Order in each o f the Provinces o f Newfoundland and Labrador, Nova 

smss.com Charlottetown Fredericton Halifax Moncton Saint John St. John's 
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Scotia, Prince Edward Island and New Brunswick (the "Provinces") as set out in 
Schedule "C" hereto. 

We have also made such other searches and have examined such other documents, statutes, 
public records, certificates o f public officials and have considered such questions o f law as we 
have considered relevant or necessary for the purpose o f our opinions set forth below. 

Our opinions expressed below relate only to the laws o f the Provinces and the laws o f Canada 
applicable therein. 

A S S U M P T I O N S 

In giving this opinion we have made the following assumptions: 

1. the genuineness o f all signatures and the authenticity of all documents submitted to us as 
originals and the conformity to authentic original documents o f all documents submitted 
to us as copies certified, confirmed, facsimiled, photocopied or otherwise; 

2. the currency and accuracy of any printed search results received f rom registries and 
offices and the indices and records maintained at the public offices where searches or 
inquiries have been conducted; 

3. that each party to any o f the documents that create obligations for that party has duly 
authorized, executed, and delivered such documents to which i t is a party; 

4. that the documents that create obligations for the parties constitute valid, legal and 
binding obligations o f each party thereto, enforceable against each of them in accordance 
wi th their terms and conditions; and 

5. that all necessary and advisable corporate or other actions have been taken and the 
authorisations given to specific individuals have been given in accordance wi th such 
corporate or other action. Articles o f Incorporation, corporate decisions duly passed and 
applicable laws. 

Q U A L I F I C A T I O N S 

The opinions expressed herein are subject to the fol lowing qualifications and limitations: 

1. As there are no title registration systems in the Provinces relating to personal property, 
any opinion respecting title to personal property is based solely upon the documentation 
reviewed. 

2. For the purpose o f determining the validity under prior law of security interests created 
and registered before the implementation of the PPSA and transitioned by registration in 
the PPR, we have only reviewed the PPR search report section entitled: "Pre-PPSA 
registration information continued by this registration", the pre-PPSA legislation and the 
applicable common law relating to their registration. 
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3. For the purpose o f determining the priority of security interests created and registered in 
the PPR we have only reviewed the PPR search report, the PPSA and the applicable 
common law relating to their registration. 

R E A L P R O P E R T Y 

The Respondents appear to have real property interests in the fol lowing real property which has 
been charged under the Bank of Nova Scotia Security Documents and other third party secured 
charges as more particularly set out in Schedule " D " hereto; 

1. Newfoundland and Labrador 

(a) Sea Treat Limited: 

(i) parcels at St. Joseph's acquired from Daley Brothers Limited in October 
and December 1997; 

(ii) parcels at Port de Grave acquired on March 31, 1995; 

(i i i ) parcels at Fleur de Lys acquired on Apr i l 29, 1996 by Coldwater Seafoods 
Limited, which amalgamated with several other companies to form Sea 
Treat Limited on July 9, 1997; and 

(iv) parcels at Bareneed acquired on May 31,1995 by Ice Queen Fish Limited, 
which amalgamated with several other companies to form Sea Treat 
Limited on July 9, 1997; 

(b) 10561 Newfoundland Limited: 

(i) acquired parcels at Anchor Point on February 18, 1997; 

(c) Daley Brothers Limited: 

(i) acquired parcels at Englee on October 16, 1999; 

(d) Unspecified interest in ice plant at Harbour Breton. 

2. Nova Scotia 

(a) Howard Turner and Sons Limited 

(i) parcels PID# 37530458 and PID# 37530417 acquired at Marie Joseph, 
Guysborough County, by deeds dated June 22, 1971, July 20, 1970 and 
September 10, 1973; and 

(ii) parcel PID# 00547083 at Ecum Secum, Halifax County; acquhed by deed 
dated Apr i l 14, 1988; 

(b) Cheticamp Packers (1991) Ltd. 
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(i) parcel containing 2.14 acres more or less at Petit Etang, Inverness County; 

( i i ) leasehold interest containing 924 square metres more or less at Cheticamp, 
Inverness County. 

3. New Brunswick 

(a) PID 20372827 - 308 JD Gauthier Blvd., Shippagan, Gloucester County; 

(b) PID 20372215 - 105 16̂ ^ Street, Route 113, Shippagan, Gloucester County; 

(c) PID 20617122 - Route 113, Shippagan, Gloucester County; 

(d) PID 20377560 - 308 JD Gauthier Blvd., Shippagan, Gloucester County; 

(e) PID20374708 - Route 113, Shippagan, Gloucester County; and 

(f ) PID 20375861 - 308 JD Gauthier Blvd., Shippagan, Gloucester County. 

4. Quebec 

(a) processing facility in St. Paul, Quebec. 

We are o f the opinion that the Bank of Nova Scotia has a first charge over the real property set 
out above except those liens and encumbrances which may be provable as to validity, 
enforceability and priority as specified in Schedule "E". 

P E R S O N A L P R O P E R T Y 

Based upon a review of the results of searches in the names of the Respondents in the Personal 
Property Security Registry for the Provinces of Newfoundland and Labrador, Nova Scotia, New 
Brunswick and Prince Edward Island, as well as to judgements or encumbrances and as to the 
various statutory lien searches and Federal inquiries, we are of the opinion that the Bank of Nova 
Scotia has a first priority security interest over all o f the personal property o f the Respondents 
constituting the personal property portion of the Purchased Assets and the Additional Purchased 
Assets with the exception of the liens and/or security interests which may be provable as to 
validity, enforceability and priority as specified in Schedule "E". 

Based upon a review of the results o f searches in the names of the Respondents at the Registry o f 
Shipping, in the Personal Property Security Registry for the Provinces, as well as to the various 
statutory lien searches and other Federal inquiries described above, we are of the opinion that the 
Bank of Nova Scotia has a first charge against the rights of the Respondents in the ship's listed in 
Schedule "F" to the extent that the charges are accounts receivable wi th the exception o f the 
charges which may be provable as to validity, enforceability and priority as specified therein and 
in Schedule " G " . 

SHIPS 
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We trust this is in order. 

Yours truly, 

Stewart McKelvey 

Attach. 



E X H I B I T E 



Summary of Bil l ing 
Interim Receivership - Sea Treat Limited and related Corporate Guarantors 

Billing Infofnnation Period Covered Hours Billed 
Total 

Charges 

Blended 
Hourly 

Rate 
Meals & 

Entertainment 
Car Rental 
& Mileage Airfare Taxi 

Postage 
& 

Delivery Hotel Celt Phone Misc. Admin. Advertising Parking 
Total 

Expenses 

Invoice # 17SS32S June 9. 2006 May 6. 2006 to June 2, 2006 937.2 $285,247,50 $ 304,35 $ 3,222,49 $ 3,082.98 $ 3,664.28 $1,106,92 $ 31710 $ 7,784,88 $ 181,67 $ 324,39 I 255,39 $19,940.10 

Invoice # T794585 July 5,2006 June 3. 2006 to June 23,2006 454.1 5137,580,00 $ 302,97 $ 1,09714 $ 1,666.68 $ 3,841.40 S 479,16 $ 3.850.19 $ 533,35 $ 184,15 $ 19,32 $11,571.39 

Invoice tl 1799S16July 10, 2006 June 24,2006 to July 9,2006 206,9 $ 58,285,00 $ 260,91 $ 141,27 $ $ 199.67 $ 315,38 $ 285,25 $ 283.29 $ 403,92 $ 1,628,78 

Invoice # 1303509 July 20. 2006 July 10.2006 to July 14,2006 105,0 $ 15,912,50 $ 151,55 $ 55,87 $ 1,148,40 $ 90,00 $ 1.294,27 

Invoice ft 1805092 July 24.2006 July 17.2006 to July 2 1 , 2006 31,8 $ 10,460,00 $ 328.93 $ 294,40 $ 487.16 S 288.77 $ 96.05 $ 1,166.38 

Invoice If 1809521 July 31. 2006 July 24,2006 to July 28.2006 44,3 $ 15,465,00 $ 367,52 $ 143,09 $ 212,09 $ 355.18 

Invoice tl 1813329 August 14,2006 July 31 . 2006 to August 11. 2006 34.0 $ 9.627,50 $ 283,16 $ 40.38 $ 40.38 

Invoice It 1S15581 August 21,2006 August 14,2006 to August 18,2006 42,5 $ 14,82750 S 348,88 $ 340,37 $ 74,91 S 23.01 $ 438,89 

Invoice # 1820758 August 30.2006 August 20.2006 to August 25.2006 37,7 S 9.970.00 $ 264,45 $ 152,91 $(3,862.76) $ 17.70 $ 2,430,19 $ 50,00 $ 80.47 $ 61.72 S (1.069,77) 

Invoice it 1821867 September 12,2006 August 28.2006 to September 8, 2006 19,5 $ 5.136.00 $ 263,33 $ 263,33 

Invoice It 18266S3 (October 3,2006 September 11.2006 to September 30.2006 24,8 $ 6.032,50 $ 243,25 S 3.76 S 3,76 

Invoice * 1849688 November 8,2006 October 2,2006 to November 3,2006 53,1 $ 14.090,00 $ 265,35 $ 

Invoice H 1869135 December 13,2006 November 4,2006 to December 7,2006 49,7 $ 13.917,50 $ 280,00 $ 212,76 S 7.97 $ 220.73 

Invoice tl 1878259 January ID, 2007 December 11,2006 lo January 5,2007 73,6 $ 18.250,00 $ 247,96 S 6.42 $ 6.42 

2114.7 $615,800,00 $ 291,20 $ 5.107,17 $ 5,577.79 S 3.842,59 $1,919,16 $ 605.87 $15,49891 $1,471,74 $ 891,77 S 377.59 $35,292.59 



Summary of Bill ing 
Interim Receivership - Sea Treat Limited and related Corporate Guarantors 

Blended Postage 
Total Hourly Meats & Car Rental & Total 

Billing Information Period Covered Hours Billed Charges Hale Entertainment & Mileage Airfare Taxi Delivery Hotel Cell Phone Misc, Admin. Advertising Parking Expenses 

Invoice # nS8323June 9. 2006 May 6,2006 to June 2, 2006 937,2 $285^47,50 $ 304.36 $ 3,222,49 S 3,062,98 $ 3.664.28 ; $1,106.92 S 317.10 $ 7,784.88 $ 181 67 $ 324.39 $ 255.39 $19,940,10 

^' Invoice H 1T9458SJuly 5, 2006 June 3,2006 to June 23. 2006 454,1 1137,530,00 $ 302,97 $ 1.097,14 $ 1,666,68 $ 3,841,40 : S 479.16 $ 3.850,19 $ 533,35 $ 184.15 $ 19.32 $11,671.39 

y Invoicett 1799516 July 10,2006 June 24.2006 to July 9, 2006 206,9 $ 58.285.00 I 260,91 $ 141.27 $ $ 199,67 : $ 315.38 $ 285,25 $ 283,29 $ 403,92 $ 1,628,78 

,^nvoice » -1603509 July 20. 2006 July 10. 2006 to July 14. 2006 105.0 $ 15,912.50 $ 151.55 $ 55.87 $ 1,148.40 $ 90 00 $ 1,294,27 

\ y Invoice If 1805092 July 24, 2006 July 17. 2006 to July 21, 2006 31,8 $ 10,460.00 $ 328,93 S 294,40 $ 487.15 J 288.77 $ 96.05 $ 1,166,38 

Invoice It 1809521 July 31. 2006 July 24.2005 to July 28. 2006 44.8 $ 15.455.00 $ 367,52 $ 143,09 $ 212.09 $ 355,18 

^ Invoice H 1813329 August 14, 2006 July 31, 2006 10 August 11, 2006 34.0 $ 9,627,50 $ 283,16 $ 40.38 $ 40,38 

^ Invoice ft 1815581 August 21, 2006 August 14,2006 to August 18.2006 42.5 $ 14,827.50 $ 348.88 $ 340,97 $ 74.91 $ 23.01 $ 438,89 

i^lnvoice ft 1820753 August 30, 2006 August 20, 2006 to August 25.2006 37.7 $ 9,970,00 $ 264.45 $ 152,91 $ (3,862.76) $ 1770 $ 2,430.19 $ 50.00 $ 80,47 S 61.72 I (1,069,77) 

Invoice ft 1821367September 12, 2006 August 28. 2006 to September 8.2006 19.5 $ 5,135,00 $ 263.33 S 253,33 

./^Invoice It 1826683 October 3, 2006 September 11, 2006 to September 30, 2006 24.8 $ 6,032.50 $ 243,25 $ 3.76 S 3.76 

Invoice ft 1849668 November 8,2O06 October 2, 2006 to November 3,2006 53.1 $ 14,090,00 $ 265.35 S 

Invoice It 1869135 December 13,2006 November 4,2006 to Oecember 7, 2006 49.7 $ 13.917,50 $ 280,00 $ 212.76 $ 7.97 $ 220.73 

l/^lnvoice H 1878259 January 10,2007 December 11, 2005 to January 5, 2007 73,6 $ 16.250,00 $ 24796 $ 6.42 $ 6.42 

2114,7 $615,800,00 $ 291.20 s 5,107,17 S 5.577,79 $ 3.842.59 $1,919.16 S 605.87 $15,498.91 $1,471,74 $ 891.77 $ 377,59 $ 35,292,59 



Deloitte o 

Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416) 601-6150 
Fax: (416) 229-2524 
www.delottte.oa 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Attention: Mr . Jameel Sethi, Vice President 

Date; 
Invoice No; 

Client/Mandate No; 
Billing Partner; 

June 9, 2006 
1788329 
Replaces Inv # 1787282 
Dated June S, 2006 
743078/5500421 
B. Bougie 

GST Registration No; R1D1330793 

B I L L 

For professional services rendered in connection with our acting as Court Appointed hiterim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period May 6 to June 2, 2006. 

Date Professional Description of Work Performed 

5/6/2006 Penney,lan Review e-mails; start affidavit. 

5/7/2006 Penney, Ian Meet with Shawn Kavanagh on affidavit form/content. 

5/8/2006 Penney.lan Affidavits, e-malis. calls, etc. 

5/9/2006 Penney.ian Calls with Jameel, Shawn; emails; affidavits 

5/10/2006 Penney.lan Affidavit 

5/11/2006 Groves,Brian M Pros & cons of operating, various discussions with Ian & Peter 

5/11/2006 Penney.lan Affidavits; operation decision call with Bougie; etc., 

5/11/2006 Snedden.Nancy Leanne IViemo-cbc. affidavit review 

5/12/2006 Bougie.Robert J 

review draft receivership order and providing comments on 
same; numerous e-mails to/from BNS, Patterson Palmer, 
Cowlings and D&T St Johns re same; review and editing analysis 
of cost benefits of operate/not operate under a receivership 
scenario; numerous tel discussions with 1 Penney re planning for 
receivership; planning co-ordination of Toronto staff to attend in 
St Johns including background information, travel plans, 
instructions etc 

5/12/2006 Penney.lan 
Conversation with Dave D, Jameel and Shawn; planning with 
Bougie; operations memo; numerous e-maiis; etc. 

5/12/2006 Snedden.Nancy Leanne Review of court docs, email to Ian and discussion on radio show 

5/13/2006 Bougie.Robert J 
conference call with BNS team, S Kavanagh, 1 Penney and D 
Cohen 

5/13/2006 Penney.lan Prepare for/attend conf call; cell calls; e - j n a i l s ^ ^ ^ ' ^ ^ 
5/14/2006 Bougie.Robert J conference call with J Sethi, D Coh^rr;^Kavanagh and 1 Pe^hpey 

Conference call; memo re: 5/14/2006 Penney.lan 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% par annum). Interest shall be charged and payable at th ls \ 
rate on any part of an account which remains unpaid from thirty (30) days after the invoica date fo 
the date on which the entire account Is paid. . 

Member of 
Deloitte Toudfie Tohmatsu 
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meeting at Deloitte offices wltln J Sethi, S Kavanagh and I 
5/15/2006 Bougie.Robert J Penney re prep for meeting with Company 

5/15/2006 Bougie.Robert J 
meeting with Terry and Aden Daley and their Financial and Legal 
advisors to attempt to negotiate an acceptable deal 

5/15/2006 Penney,lan Prepare for/meet with Sea Treat; Kavanagh affidavit. 

5/15/2006 Snedden.Nancy Leanne discussions with Ian 

5/16/2006 Bougie,Robert J 

breakfast meeting with S Kavanagh, J Sethi and 1 Penney; follow 
up meeting with T Daley et al, numerous meetings and 
discussions throughout day re planning day one activities; tel 
disc with D&T media co-ordinator, tel call to Fisheries Minister's 
office; tel call to RCMP re security issues; staff planning; meeting 
with S Kavanagh; numerous discussions throughout day with J 
Sethi; tel disc with potential purchasers; attendance at S 
Kavanagh's office to review and comment on revised court 
documents 

5/16/2006 Halley.Gordon J 
Prepare and make travel arrangements - airfare/hotel and rental 
car. review issues and briefing by Ian Penney. 

5/16/2006 Penney.lan Affidavit; order; planning; meet with Sea Treat; etc. 
5/16/2006 Snedden.Nancy Leanne various discussions with Gord/ian 

5/17/2006 Amirault.DennIs A 
Drive to Cheticamp; Obsen/ation of Plants - observing inventory 
being moved between plants 

5/17/2006 Botjgie.Robert J 

meeting with staff to provide thetri with background on file and 
plan logistics for day one activities; review final court documents; 
numerous discussions throughout day with J Sethi and S 
Kavanagh; attendance at court; follow up meetings post court 
attendance and prep for re attendance on Thursday 

5/17/2006 Brown,Peter Ernest Resourcing and qa 

5/17/2006 Carr.Steven 
Travel from Halifax to Cheticamp, Observing plants operations 
and noting the material being removed from the plant. 

5/17/2006 Dhanani.Arif 

Preliminary meetings with Ian Penney, Bob Bougie and rest of 
team to discuss engagement; review of various articles and 
websites to update current knowledge in respect of media 
releases; travel to airport and return with rental cars; preparation 
to go out to Port de Grave; stand down meeting with Bob Bougie 
and rest of team. 

5/17/2006 GladwIn.Alan 

travel to Cheticamp; waiting instructions and update calls from 
St John's re Court; several drive bys and observations of activity 
at Cheticamp plants 

5/17/2006 Groves,Brian M advisory services to FAS group, meet with Ian and Bob Bougie 

5/17/2006 Halley.Gordon J 
Prepare file and travel to St.Anthony/Anchor Point. Await Court 
Order. 

5/17/2006 Laiken.Adam RF 

Meeting with Bob and Ian to get up to speed on the situation and 
the nuances of the file and the fish industry; starting to work on a 
s. 245 report in advance of the court order. 

5/17/2006 Penney.lan Prepare for/attend at court; brief group from Toronto. 

5/17/2006 Snedden.Nancy Leanne 
preparation for equipment inventory re STJ; team discussion plan 
of attack once appointed 
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5/17/2006 Taub,Derrick Adam 

Meeting with Receiver team - review monitor history with the 
company, discussions surrounding possession and control 
objectives and procedures, sale initiative, dealing with the media, 
debtor company employees, nature of assets and Inventories, 
fishermans' compensation etc. 

5/17/2006 Wong.Brenda 

Reviewing court order and press releases. Meeting with team to 
discuss background, status update and deployment. Preparing 
letters to banks. 

5/18/2006 Amirauit,Dennis A 

Observation - obtaining photo's of computers and other 
equipment leaving the plant; Securing plant, discussions with 
Plant management, tour facilities, begin physical Inventory, 
upload inventory photo's, prepare inventory listing 

5/18/2006 Bougie,Robert J 

pre court meetings; attendance at court; meeting with staff re 
instructions for taking possession; disc with potential purchasers; 
attendance' at Port Degraves, meeting with plant management; 
tour of plant 

5/18/2006 Carr,Steven 

Further observance of plant operations and recording the 
movement of the material being removed from the main plant to 
a second plant. Taking of pictures of the movement of 
computers. 7.5; Security plant, discussions with plant . 
management, entering of main plant and Inventory of items within 
Plant and daily report of inventory found, 6.5 

5/18/2006 Dhanani,Arif 

Review of current day's media coverage; travel to Port de Grave 
to take possession; meeting with Steve Williams, Bob Bougie, 
Ian Penney and other key members of Port de Grave staff wrt go 
forward. 

5/18/2006 Giadwin.Aian 

Watching plants at Cheticamp for activity, pictures of asset 
removal, calls with NL for instructions, reviewing Court Order, 
attendance at plant, meeting with management, taking 
possession, instructions to security, commence inventory count, 
email to Penney re possession 

5/18/2006 Groves,Brian M 
Travel to and from Port de Grave, tour of plant, assess plant 
condition, need for clean-up, assess security of plant assets 

5/18/2006 Halley,Gordon J 

Await Court Order, Locate Mayor and Pant Manager. Mayor out 
of province. Discuss situation with plant manager and engage 
him to assist in conducting physical inventory count.Perform 
inventory count. Take pictures of plant 

5/18/2006 Laiken,Adam RF 

Waiting In Bay Roberts for the court order to be signed and 
delivered; taking possession of the plant; meeting with the plant 
managers, touring the plant. 

5/18/2006 Penney, Ian Attend aVprepare for court; affidavit; planning; attend at PDG, 
5/18/2006 Snedden.Nancy Leanne equipment inventory; secure building; records inventory 

5/18/2006 Taub,Derriok Adam 

Possession and control of St. Joseph facility - Meet with Steve 
and Jan, former debtor accounting staff. Tour of administrative 
facility. Retrieve network password, front door access. 
Photograph administrative facility, processing plant, exterior of 
operating and administrative buildings. Count of tray carts and 
catch bins at exterior of building. Administrative capital assets -
Make listing of capital assets in the^mlnistrat ive building. 

5/18/2006 Wong.Brenda 
Calls to and revisions to letters to banks. Reviewing latest news 
articles. 
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5/19/2006 Amirault,Dennls A 

Continue discussions with plant management, complete physical 
inventory, upload remaining Inventory photos, complete inventory 
listing, begin searching computers for relevant company flies; 
Drive back to Halifax 

5/19/2006 Bougie.Robert J 

meeting with prospective purchasers; meeting with R Coombs re 
settlement of payroll issue; numerous tel disc and follow up 
written Instructions with Royai Bank re release of Cheticamp 
bank account; review and approve D&T website content; 
numerous tel disc with staff throughout day re ongoing 
operational Issues; additional meetings and tel disc with potential 
purchasers 

5/19/2006 Carr.Steven 

Completion of Inventory review of plant; Review of records; 
Review of Records on computers; Return trip from Cheticamp to 
Halifax 

5/19/2006 Dhanani,Arif 

Travel to Port de Grave; touring plant to obtain detailed capital 
asset listing; arranging for waste disposal; arranging for sale of 
bait and crab left at plant. 

5/19/2006 Gladwin,Alan 

Attendance at plant, inventory taking. Interviews with 
management, calls from suppliers, meetings with employees re 
payroll, instructions to maintenance staff, prepare summary sell 
sheet, review inventory listings and pictures, call NS Power Inc 
recontinued sen/Ice, travel, phone conversations with 1 Penney 

5/19/2006 Groves.Brian M 

Travel to and from Port de Grave, inventory of plant assets and 
equipment, assessment of cold storage inventory and attempt to 
sell remaining inventory 

5/19/2006 Hailey,Gordon J 
Perform physical inventory count. Travel to St. Anthony Airport 
and return to St, John's. 

5/19/2006 Lail<en,Adam RF 

Taking inventory of everything In the cold storage; taking 
inventory of cap assets in the various parts of the plant to be put 
into the sell sheet. 

5/19/2006 Penney.lan 
FPI $/payroll Issues; coordinate teams; meet with Barry Group; 
call Gabe Gregory @ Quinlan. 

5/19/2006 Snedden.Nancy Leanne equipment Inventory; records review 

5/19/2006 Taub,Derricl< Adam 

St, Joseph Possession and Control: Books and Records -
search through records on location and catalogue relevant files. 
Fisherman Receivables - Review files searching for evidence of 
indebtedness of fishermen, loan applications, assignment of 
property/ catch etc. Equipment Listing - Facility tour with Brian 
Collier, former debtor staff. Identify, catalogue and photograph 
all equipment and key areas of the operations (freezer, cold 
storage, boiler capacity). Note key production capacity 
measures including boiler horse power, freezing capacity, 
cooking capacity etc. 

5/19/2006 Willcott,CDllette M, 

Letters to various banks, faxing letter and telephone calls 
confirming receipt of correspondence and faxes and PPSA 
searches 

5/19/2006 Wong,Brenda 

Taking possession at St. Joseph - reviewing fisherman's a/r files, 
gst files, and a/p files. Discussion with Jan re miscell 
accounting/other issues. 

5/20/2006 Dhanani.Arif 
compiling information and drafting sell sheets for all four plants 
(Cheticamp, St, Joe's, Port de Grave and Anchor Point 
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working on sell sheets, develop pics', calls to Port de Grave for 

5/20/2006 Halley,Gordon J 
Download digital pictures bring disposable camera to Wal-Mart 
for developing. 

5/20/2006 Penney.lan Sell sheets; e-mails; call Kavanagh, Jameel, Bougie; FPI 

5/20/2006 Snedden.Nancy Leanne 
Sell sheets, fixed asset listings, picture inventory list 
reconciliation 

5/20/2006 Taub,Derrick Adam 

Sale Sheet - Prepare asset listing for SL Joseph shrimp facility. 
Label digital photos. Assist with drafting description of facility 
Throughput, storage capacity, freezing capacity, major 
equipment etc. 

5/21/2006 Dhanani,Arif 
Finalizing sell sheets for all four plants for distribution to 
interested parties 

5/21/2006 Giadwin.Aian 
update notes and inventories, exchange emails and call with 1 
Penney 

5/21/2006 Halley.Gordon J 
Go to Wal Mart pick up developed pictures & bring to office. 
Review sell sheets etc. 

5/21/2006 Laiken.Adam RF 

Helping Arif create the sell sheets; pulling together asset listings 
for Port de Grave and Anchor Point, typing the sell sheet for 
Anchor Point, scanning pictures and putting them In word format; 
helping Derrick with the listing of assets at St. Joseph location 

5/21/2006 Penney.lan Sell sheet; emails; calls from Jameel & Shawn 
5/21/2006 Snedden.Nancy Leanne Sell Sheets 

5/22/2006 Dhanani.Arif 

Attendance at Port de Grave plant to oversee and supervise final 
clean up work; discussions with Steve Williams, plant manager 
concerning ice pound and removal of Ice. 

5/22/2006 Penney.lan 
Send out sell sheet; calls from potential purchasers and 
interested parties; Calls from Shawn, Jameel. 

5/22/2006 Snedden,Nancy Leanne Investigate break In at Port De Grave Plant 

5/23/2006 Bougle,Robert J ' 

review sell sheets; review numerous e-mails to/from BNS & 
Peterson Palmer re ongoing issues; meeting with B Grant and N 
Jacobs re independent legal counsel for the Interim Receiver; 
meeting with 1 Penney re sales process; drafting Interim 
Receiver's first report to court; conf call with J Sethi and D Daum 

5/23/2006 Dhananl,Arif 

Attendance at Port de Grave plant to tour potential purchasers 
including Quin-Sea, Beothic and Quinlan; attendance at St. 
Joseph's plant to obtain HST records; travel back to Port de 
Grave.to tour potential purchaser P. Janes & Sons; discussion 
with Port de Grave Harbour Authority concerning wharf lease; 
discussion with Ron Daley of J.P.R. Trucking concerning forklift 
lease. 
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Travel to Cheticamp; Calls with I Penney re status; View and 
catalogue returned Trucks; Tour with Joe Anthony of A&L 
Seafoods; Meeting with Dannie Hanson of Loulsbourg Seafoods; 
Emails of info to A&L & Loulsbourg Seafoods; Call with Greg 
Roach NS Dept Fisheries re status; meeting with accounting 
clerk; Forward payroll info to D&T NL; Attend at LaDique 
building, tour, take pictures; Meeting with P LeBlanc; Exchange 
emails I Penney & S Kavanagh re LaDique building; Meeting with 
P LeBlanc & Normand LeBlanc of Captain Dans re possible 
interest In assets; Call with Stuart Lamond of Fergusons Lobster 
re lease at Marie Joseph buying station; Update Inventory lists; 
Instructions to maintenance staff; Email to I Penney re 

5/23/2006 Giadwin,Alan attendance at LaDique building 

Update Ian Penney on Anchor Point plant. Prepare schedule of 
serial numbered chattels; discussion with Greg Connors of 
Paterson Palmer re s/n goods; arrange for and check typing of 
Inventory count; discussions with Keith Hollett plant mgr Anchor 

5/23/2006 Halley,Gordon J Point; prepare expense report. 

5/23/2006 Penney.lan 
Meet with Bruce and Shawn; review/send supplemental 
information package; calls with purchasers; Dave D and Jameel. 

5/23/2006 Snedden,Nancy Leanne Fisher Al( Listing, Equipment & Fixed Asset review/comparison 

5/23/2006 Willcott,Collette M. Typed inventory 

5/24/2006 Bougie,Robert J 

revisions to draft report to court; review offers received; 
conference call with J Sethi and D Daum re same; meeting the R 
Cooms and other former CFG; review Insurance binder; calls to 
Insurance broker; detailed e-mail to broker; numerous 
discussions and directions to staff throughout day re ongoing 
issues; numerous disc throughout day with J Sethi; tel disc with S 
Kavanagh; numerous meetings and discussions throughout day 
with 1 Penney; meeting with 1 Penney re response to Fishery 
Products letter; review, responding and writing numerous e-mails 
re securing assets; two conference calls with J Sethi and D 
Daum 

5/24/2006 Dhanani,Arif 
Drafting memos regarding lease of forklifts, insurance binder; 
and Port De Grave Harbour Authority. 

5/24/2006 Fotherlngham, Corey Forensic imaging two server dnves for insolvency 

5/24/2006 Gladwin,Alan 

Visit Cheticamp Petro Canada re Howard Turner pick up; Attend 
at Harbour Authority re LaDique lease, meeting at DFO re same; 
Attend at Post Office, redirect mail; Calls with Cheticamp Port 
Authority; Letter to Nova Scotia Power Inc re continued service; 
Arrange retrieval of 100 HP Boiler; Review building dimensions, 
email to R Bougie; View Ice Plant at Harbour, meeting with P 
LeBlanc; Emails re repackaged product; Review lease with 
Harbour Authority, email to S Kavanagh of Patterson Palmer re 
same; Call with D Croft of ABCO re rented forklifts; Attendance at 
Plant 

5/24/2006 Halley,Gordon J 

Review PPSA Search; Set up engagement on system; arrange 
electronic banking; prepare & post deposit, issue cheque & 
review Court Order 

5/24/2006 Penney.lan 
Meet with Roger/Steve; calls from Interested parties; 
administration of estate. 
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numerous tel disc throughout the day with J Sethi; detailed 
meeting with staff re setting priorities and ongoing 
responsibilities; numerous e-mails through the day with legal 
counsel for the Receiver and the Bank; tel disc (x3) with Cal 
LeGrow re Insurance coverage; responding to numerous tel calls 
from various stakeholders; tel disc with Fisher Products; review 

5/25/2006 Bougie,Robert J 

and editing conditions of sale re tender package; numerous e-
mails and tel disc with Deloitte network re Identifying global 
players as potential purchasers; letter to Glitzir Bank; review 
sales parcels; ongoing file supervision and management 

5/25/2006 Dhanani.Arif Drafting tender package, 
5/25/2006 Fotheringham,Corey forensic rebuilding of sen/er drives seized 

5/25/2006 Gladwin,Aian 

Attendance at CP Plant, reviewing records, packing computers 
and records, instruction to staff re maintenance, call with 1 Penny, 
review email re LaDique, meeting with Pierre LeBlanc,Travel 

5/25/2006 Halley.Gordon J 

Meeting with B. Bougie,ian Penney.Nancy & Arif for delegation of 
tasks. Review documentation on MA/essels. Review 
documentation on frozen inventory. Discussion with S. Kavanagh 
on land ownership/leases.Dealing with banking arrangements. 

5/25/2006 Penney.lan FPI issues; calls to Shawn, Bruce, etc.; tender planning 

5/25/2006 Snedden.Nancy Leanne 

Tender info re f/s, equipment & description of business; Meeting 
with team; Various discussions with Roger regarding computers, 
reconciliations & T4s/ROEs 

5/25/2006 Willcott, Collette M, Letters to financial institutions re: safety deposit boxes 

5/26/2006 Bougie.Robert J 

finalize sales package; tel disc with R Coombs; responding to tel 
calls; ongoing tel and e-mail corresp with Stewart McKelvey and 
Patteson Palmer; tel disc with J Sethi; research re potential 
purchasers; ongoing direction to staff re sales process 

5/26/2006 Dhananl,Arif Drafting tender package. 

5/26/2006 Gladwin,Alan 

Travel to Marie Joseph buying station, view assets, take pictures, 
meeting with representative of Ferguson Lobster Pound, review 
fax from Vernon Deon Lobster Plugs, call with Harbour Authority, 
call from maintenance staff re progress, call with Pierre LeBlanc 
re records and LaDique 

5/26/2006 Halley.Gordon J 

Prepare P/R cheques; review frozen inventory with Ian. Set -up 
tender request llst.Arrange Tender Advertising, cost,dates size 
elc.,prepare tender descriptions, various phone calls, misc 
sundry matters 

5/26/2006 Handrigan.Mary Assisting 1, Penny 

5/26/2006 Penney,lan 
Deposit to bank; tender package (review/revise); calls with Dave 
D, Jameel, Shawn, Bruce 

5/26/2006 Snedden,Nancy Leanne Books & Records inventory 
5/26/2006 Willcott,Collette M. Letter regarding selling assets 

5/28/2006 Penney,lan 
Organize flies; prepare "to do" list for each team member; review 
week's correspondence; calls; memos; etc. 

5/29/2006 Bougie.Robert J 

tel disc with Barrie Group; tel disc with J Sethi; tel disc with 8 
Kavanagh; meeting with staff throughout day re operational 
issues such as sale of Inventory, sales process; La Scio, La 
Digue, return of vehicles etc; receipt and responding to 
numerous e-mails; disc with 1 Penney; review final Information 
package; ongoing partner supervision 



June 12, 2006 
Pages 

5/29/2006 Dhanani.Arif 

meeting with Bob Bougie, Ian Penney and Gord Halley regarding 
next steps; meeting with Nancy Snedden regarding /VR trade 
and fisher and cold storage facilities where we may have 

. Inventory, Documenting cold storage facilities dealt with by Sea 
Treat and reviewing work done to date by Nancy Snedden. 

5/29/2006 Gladwin,Alan 

Calls with Pierre LeBlanc re LaDique; Call with Stewart Lamont 
Fergusons Lobster re Marie Joseph and exchange of emails and 
faxes; Calls and exchanges of emails with Rejean Aucoin lawyer 
Cheticamp Harbour; Travel NL; Call with former payroll 
accountant; Calls with plant engineer and maintenance re 
progress on shutting down freezer system; Review lease 
agreement on Marie Joseph; Meetings and emails with Bougie & 
Penney re LaDique; Call to NS Fisheries licensing, obtain and 
review copies of licenses 

5/29/2006 Haliey,Gordon J 

Distribution of Tender Packages; Disc regarding Fleur de Lys 
location; Make travel arrangements to Fleur de Lys; Arrange 
newspaper advertising; Disc with Arif on frozen inventory;Make 
contact with Warren Hancock concerning assets in Harbour 
Breton; Disc with Bruce Grant at Stewart McKelvey re vessels; 
Accounts payable cheques; Telephone calls; disc with Collette 
on responses fr financial institutions on bank a/c's and safety 
deposit boxes;misc sundry matters. 

5/29/2006 Howell,Emily S 
Preparing correspondence, flllnfm assisting with distribution of 
tender package 

5/29/2006 Howse.Melinda Mary 
Emailing and faxing tender packages, locally, nationally and 
internationally. 

5/29/2006 Penney.lan 
Talk to prospective purchasers; sell vehicles; e-mails; calls; meet 
with Bougie 

5/29/2006 Putt,Susan MIchele 
Calculation of payroll deductions for Gord Halley on two 
paycheques 

5/29/2006 Snedden,Nancy Leanne Equipment Inventory at St, Josephs - removal by Fitzpatricks 
5/29/2006 Willcott,Coilette M, Letters and faxing 

5/30/2006 Bougie,Robert J 

letter to Nfld Harvesters re La Scie mortgage; letter to Cold North 
re information requests and settlement of FPI monies; tel disc 
with J Sethi; e-mails to/from B Grant re FPI; meeting with staff re 
sale of Inventory and notices to /VR; tel disc (x3) with Rogers 
Coombs; re-drafting report to court to reflect new sales process; 
numerous e-malls and tet disc throughout day with S Kavanagh; 
tel disc with D Moores re La Scie mortgage; ongoing partner 
supervision and responding to staff enquiries 

5/30/2006 Dhanani,Arif 

Attendance at St. Joseph's to review books and records 
available, Including removal of records from Cold North location 
and transfer to St. Joseph's; calling various cold storage 
providers to determine quantity and type of inventory located at 
various suppliers; documenting subject Inventory in control sheet; 
obtaining names of and contacting various Interested purchasers 
of inventory. 
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Call to Nova Cold Consolidated re product stored; Call with S 
Kavanagh re LaDique; Calls with Ted Chiasson Small Crafts & 
Harbours re lease at LaDique and options; Fax Court documents 
to Chiasson; call with Rejean Aucion lawyer Cheticamp re 
Harbour Authority position; arrange for return of Cheticamp 
payroll computer from J&K Fisheries; Exchange emails with S 
Lamont of Ferguson lobster re rent payments on Marie Joseph; 
Call with Nova Cold Consolidated re inventory on hand, review 

5/30/2006 Gladwln,Alan listing received 

5/30/2006 Halley,Gordon J 

Disc with Royal Bank on Bank a/c's & SD Boxes. Disc with 
Chronicle Herald, calls on tender pkgs; prepare payroll, misc 
sundry matters 

5/30/2006 Handrigan,Mary Administrative duties 

5/30/2006 Moore,Lindsay M banking 

5/30/2006 Penney,lan e-mails; inventory Issues; plan FDL; A/R - trade; calls 

5/30/2006 Putt.Susan MIchele Made updates to the payroll calculations for Gord Halley 

5/30/2006 Snedden.Nancy Leanne 

Equipment Inventory at St. Josephs - removal by Fitzpatricks; 
sort through various books and records; discussion with Roger re 
package inventory & reconciliation 

5/30/2006 Wilicott,Collette M. A/R letters, typing correspondence, calls to banks and faxing Info 

5/31/2006 Bougie,Robert J 

additional amendments to report to court; several tel disc with 
potential purchasers; tel disc with Cal de Grow re Insurance 
coverage; tel disc with D Moores re La Scie mortgage; ongoing 
discussions/meetings with staff re ongoing Issues; meeting with 
S Kavanagh, 1 Penney and team re summary of o/s issues and 
planning for resolution re same 
Compiling a master listing of inventory at Port de Grave and at 
outside storage suppliers. Including making follow up calls to 
those suppliers that had not responded to the Receiver's request 
for an inventory listing; contacting and sending out inventory 
listing to potential Inventory purchasers; contacting and 
corresponding with utility and telephone companies to evaluate 
open accounts and transfer PDG, St. Joseph's and Anchor Point 
accounts into the Interim Receiver's name; meeting with Sea 

5/31/2006 Dhanani,Arlf Treat team to discuss go fonvard steps. 

5/31/2006 Giadwin.Aian 

review letters from Cheticamp Harbour Authority re La Digue 
lease, fonA/ard same to S Kavanagh, calls with Rejean AuCoin 
lawyer for Harbour authority, email copy of security to Aucion; 
Reviewing vessel mortgage transcripts, exchange of emails with 
B Grant, Stewart McKelvey; review fisher receivables in relation 
to vessel mortgages; meeting with 1 Penney, B Bougie, S 
Kavanagh re outstanding issues; Arrange continued 
maintenance at Cheticamp plant; Prepare summary memo of 
recovery remedies available to Trustee in Bankruptcy. 

5/31/2006 Halley,Gordon J 

Travel to Fleur de Lys, inspect plant and perform physical 
Inventory count. View plant at La Scie and photograph capelin 
pumps. Return to St, John's. 

5/31/2006 Handrigan.Mary Assisting 1. Penny 
5/31/2006 Hows6,Melinda Mary Preparing list of where tender packages were sent. 

5/31/2006 Penney,lan 
Calls from Roger; e-malls; review correspondence; meet with 
Shawn, 

5/31/2006 Snedden.Nancy Leanne 
sort through fixed asset records for 2005; review of insurance 
files; meeting with Bob, Shawn, Al, Ian & Arif 
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5/31/2006 Willcott.Collette M. A/R letters 

6/1/2006 Bennett.Tanya Leanne travel to St. Joseph's, discussions with Nancy, etc on the work 

6/1/2006 Bougie, Robert J 

review cases for precedent orders re sealing of offers re sales 
process; forwarding same to Steward Mckelvey and Paterson 
Palmer with notes; review letter from G Dickie re Coid North 
settlement and fonwarding and discussion re same with G Grant; 
review letter from Moores Andrews Collins re Newfoundland 
Harvesters mortgage on La Sle forwarding and discussion of 
same with S Kavanagh; tel disc with 1 Penney; tel disc with J 
Sethi; review and responding to e-mails 

6/1/2006 Dlianani,Arif 

Updating inventory listing for outstanding information received 
from Allied Cold Storage; sending updated listing to potential 
purchasers; update Fleur de Lys parcel for additional information; 
attendance at St, Joseph's to review existing records in plant; 
attendance at PDG for town hall meeting; distributing current 
week contractor compensation. 

6/1/2006 Gagnon,Ronald 

several phone calls to Sept-lies office and Arif re: location of St-
Paul's and civic address; Information as to travel arrangements 
and reporting 

6/1/2006 Gladwln,Alan 

Calls re Inventory; Calls re packaging stored offsite in Cheticamp; 
Prepare tender description re Marie Joseph; Prepare draft letters 
to Cheticamp Harbour Authority and Kent Robinson re La Digue 
property; Exchange of emails with S Kavanagh re La Digue; E 
mall to Cecily Strickland re registration of Sacrey vessel 
mortgage; Review Howard Turner security (Marie Joseph) and 
Englee security; Travel 

6/1/2006 Gladwin,Alan 
Call with Linda Riles NS Fisheries & Aquaculture re Howard 
Turner fish licenses 

6/1/2006 Halley,Gordon J 

Disc with Dept fisheries on licenses; prepare amendment to 
tender package for Fleur de Lys; download pictures Fleur de Lys 
& La Scie; Take calls on tender. Meet with Ian and discuss 
condition of Fleur de Lys plant etc. Misc sundry matters. 

6/1/2006 Howse,lVleiinda Mary Emailing and faxing tender packages. 
6/1/2006 Penney,Ian Calls, e-mails; review correspondence; town meeting PDG 
6/1/2006 Penney.lan Re: PDG meeting 

6/1/2006 Snedden,Nancy Leanne 
meeting @ PDG; review of Company books and records at St 
Josephs; fixed asset review/Rogers response 

6/1/2006 Willcott,Collette M, 
Redirection of mall, travel to post office, tying inventory, opening 
mail 

6/2/2006 Bennett.Tanya Leanne 
meetings and discussions with Nancy on the file. Reviewing 
through information from Nancy 

6/2/2006 Bougle,Robert J 

tel disc with 1 Penney; review letters (x2) from R Coombs; review 
letter from G Dickie; tel disc with J Sethi; review and responding 
to numerous e-mails 

6/2/2006 Dhanani.Arif 

Update Marie Joseph tender package parcel; meeting with Sea 
Treat team to discuss go fonward steps; discussion with Nancy 
Snedden regarding tasks to allocate to new staff next week; e-
malis to interested parties for purchase of inventory regarding 
requirement for bids to be in on Monday, June 5, 2006; 
corresponding with Inventory purchasers and storage suppliers. 
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Meet with Ian, Nancy and Arif,- travel fr St. John's to Port de 
Grave- to St, Joseph's to St. John's to show packaging materials 
to R. Coombs and to inspect Items stored in old school, tender 

6/2/2006 Halley,Gordon J calls etc. 
6/2/2006 Howse,Melinda Mary Faxed and emailed updated tender package. 

6/2/2006 Penney.lan 

Conf call with BNS, Kavanagh; roger; packaging, RBC $, cars, 
etc.; e-malls; calls from prospective purchasers and Interested 
parties. 

6/2/2006 Snedden,Nancy Leanne 

Correspondence & phone calls with Caisse Populaire; prepare 
information package; update discussion with Tanya; Meeting with 
ian & Arif 
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Professional Position Hours Rate 
Amirault,Dennis A Manager 35.5 200.00 
Bennett.Tanya Leanne Manager 5.3 200.00 
Bougle,Robert J Partner 106.0 500.00 
Brown,Peter Ernest Partner 2.5 400.00 
Carr,Steven Manager 37.5 200.00 
Dhananl,Arlf Senior Manager 111.0 400.00 
Fotherlngham,Corey Senior Manager 5.0 400.00 
Gagnon.Ronald Senior Manager 0.9 400.00 
Giadwin.Aian Director 106.3 400.00 
Groves,Brian IVI Senior Manager 33.5 300.00 
Halley,Gordon J Manager 85.0 200.00 
Handrigan.Mary Senior 1.8 125.00 
HowelI.Emily S Senior 9.5 125.00 
Howse.Mellnda Mary Senior 10.5 125.00 
Lalken,Adam RF Manager 29.0 200.00 
Moore, Lindsay M Senior 0.2 125.00 
Penney.lan Senior Manager 162.7 300.00 
Putt, Susan MIchele Senior 0.8 125.00 
Snedden,Nancy Leanne Manager 130.5 200.00 
Taub,Derrick Adam Manager 22.7 300.00 
V\/lllcott,Collette M. Senior 19.5 125.00 
Wong,Brenda Manager 21.5 300.00 
Total 937.2 304.36 

Total Fee 

Expenses (Hotel, airfare, parking, mileage, meals, etc.) 

Sub Total 

HST @15% 

Fees 

- Blended Rate 

$285,247.50 

19,940.10 

305,187.60 

45,778.14 

Total Amount Due $350,965.74 



Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 5L7 
Canada 

Tel: (416) 601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16*̂  floor 
Toronto, ON M 5 H I H l 

Date: 
Invoice No: 
Client/Mandate No: 
Billing Partner: 

July 5, 2006 
1794585 
743078/5600421 
B. Bougie 

GST Registration No: R101330793 

Attent ion: M r . Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period June 3 to 23, 2006. 

Date Professional Description of Work Performed 

6/3/2006 Snedden,Nancy Leanne 
Info for Tanya, discussion with Arif, file review of company a/r, 
a/p, fixed assets. 

6/4/2006 Penney.lan E-mails; correspondence; planning for upcoming week. 
6/4/2006 Snedden.Nancy Leanne File co ordination, letter to Roger 

6/5/2006 Bennett.Tanya Leanne 
Travel to and from St Joseph's and working through files in 
Steve's office. 

6/5/2006 Bouqie.Robert J 

Telephone discussion with 1 Penney; review and responding to 
numerous e-mails re insurance coverage, litigations, sales 
process, missing assets; tel disc with J Sethi; 

6/5/2006 Dhanani.Arif 

Review of response letter to Roger Coombs drafted by Nancy 
Snedden; attendance at St. Joseph's plant and reviewing 
books and records located therein. 
Call with Ted Chaisson Small Crafts &Harbours re La Dique; 
exchange of several email shawn Kavanaugh re La Digue; 
Letter to Kent Robinson Binham McCauly re LDCB/La Digue; 
Revise letter to Cheticamp Harbour Authority; Letter to 
Transport Canada re Vessel Mortgages; Travel; Review email 
from Stewart McKelvey re vessel transcipts; Review Vessel 
Transripts from Transport Canada; Email to Cheticamp 
Harbour Authority small Crafts & Harbours re La Dique; 
Exchange of emails with Shawn Kavanugh re locating security 
on Howard Turner/Marie Joseph; Review fax from S 

6/5/2006 Giadwin.Aian Kavanaugh re security on Fleur de Lys 
6/5/2006 Halley.Gordon J Accounts payable, banking, tender calls etc. 

Handrigan.Mary 
6/5/2006 Elizabeth Photocopying 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is paid. 
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6/5/2006 Penney.lan 
Billing; e-mails; calls; correspondence; open mail; call 
Bruce; prospective purchasers 

6/6/2006 Bennett.Tanya Leanne 
Travel to and from St. Joseph's, sifiting through the remainder 
of the records 

6/6/2006 Dhanani.Arif 

Finalizing inventory sale spreadsheet; going over spreadsheet 
with Ian Penney; drafting invoices for each successful 
purchaser and releasing with communication via e-mail; 
responding to questions from Arcticwater Seafoods and Rio 
Import/Export; e-mail to Newfoundland Power regarding lack of 
response; finalizing draft letter to Roger Coombs in respect of 
various outstanding issues; contacting Allied Coid Storage 
regarding outstanding storage balance. 

6/6/2006 Giadwin.Aian 

Calls and letters to NS and NL vehicle registry requesting 
searches. Exchane emails Rejean Aucoin Cheticamp economic 
Assoc. Call from John McFarlance Stewart McKelvey re 
dealings with Sky Fish Ltd. Review invoices re recent exports 
to U.S. Letter toCustoms Broker Deringer and Aiden Daley re 
exports in U.S. Call with prospective purchaser re Marie 
Joseph. Review insurance binder retrieved from plant. Call 
from NS Registry motor vehices re search, email to NS RMV. 
Review letter from Binham McCauley re LDCB/La Dique, email 
to S. Kavanaugh re same. Review fax from NS Registry Motor 
Vehicles on search results. Prepare vessel 7 mortgage 
schedule. 

6/6/2006 Halley.Gordon J Tenders; phone calls, etc. 

6/6/2006 
Handrigan.f^/lary 
Elizabeth Photocopying 

6/6/2006 Penney.lan 
Forklift issues; inventory issues; insurance; tender 
calls/issues; correspondence. Open mail. 

6/7/2006 Bennett.Tanya Leanne 
Working through receivables files, letters to trade /VR and the 
responses re: the same. 

Review of accounts receivable excercise with Tanya Bennett 

6/7/2006 Dhanani.Arif 

and responding to various questions regarding same; e-mails 
to potential inventory purchasers; confererence call with Ian 
Penney, Bruce Grant and Shawn Kavanagh; discussion with 
NewfoundlandPower regarding open accounts and 
identification of location; review of final draft of letter to be sent 
to Roger Coombs regarding outstanding issues. 

6/7/2006 Giadwin.Aian 

Review property tax schedule La Digue. Review fisher AR in 
relation to Mortgages. Review NS RMV search compare to 
assets lists/security. Lenghty call Ted Chisasson Small Crafts 
& Harbours re La Digue. Exchange of emails Dept of 
Transport re necessityfor certified Court Order. Email memo to 
1 Penney re Lucy Rose Vessel/ BNS security. Commence 
leeter to Paradis Hotton inquiring re St. Pauls lease. 

6/7/2006 Halley.Gordon J Tenders, phone calls 

6/7/2006 
Handrigan.Mary 
Elizabeth Photocopying 
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E-mails; calls; tender calls; letter to Roger; offer from Cold 

6/7/2006 Penneyjan 
North (call Daum, etc.); call Bruce, Shawn re: o/s items and 
letters; f'lift conf. call. Open mail. 

6/8/2006 Bennett.Tanya Leanne 
Travel to Port de grave and St. Joseph's to show the plants to 
potential buyers.; Continuing with Receivables flies, etc. 

6/8/2006 Bougie.Robert J 

Telephone discussion with 1 Penney re Insurance coverage; tel 
disc with A Dhanani re Port De Grave Harbour Authority; 
numerous tel disc and e-mails throughout day re sales process; 
o/s litigations, insurance; Cold North missing assets; review 
and comment on draft letter to Combs; corresp with B Grant 
and S Kavanagh 

6/8/2006 Dhanani.Arif 

Drafting correspondende to Newfoundland Power regarding 
utilities to be continued at Port de Grave and St Joseph's; 
reviewing fax from Harbour Authority of Port de Grave and 
drafting e-mail to Shawn Kavanagh regarding same; reviewing 
e-mail from Arcticwater Seafoods regarding weight discrepancy 
in product to be purchased, revision of invoice sent and release 
of same to purchaser; drafting letter to cold storage suppliers 
regarding inventory activity; communication with Harbour 
Authority of Port de Grave concerning information requested, 
including review of information sent in; 

6/8/2006 Giadwin.Aian 

Complete letter re St. Pauls lease. Calls to locate lawyer for 
Fisherman committe in St Pauls. Letter to White Ottenheimer 
Baker requesting lease info on St Pauls.Email to G Conner 
Patterson Palmer re updatre on status of MNarie Joseph 
search. Review correspondence from Key McNight Maynard te 
Sogelco Int action. Email to coroto Sevllla BNS re Lucy Rose 
mortgage documents. Review email from R Coombs re Lucy 
Rose.Calls with Rejean Aucoin and P LeBlanc re sale of 
Cheticamp and status of La Digue.Exchanges of emails with R 
Aucoin re La Digue. Call to Nova Scotia Power re status of 
account swith over.Travel. 

6/8/2006 Halley.Gordon J Tenders; phone calls 

6/8/2006 
Handrigan.Mary 
Elizabeth Photocopying 

6/8/2006 Penney.lan 

Meet with insurance, call Bougie on insurance; meet with 
Roger and Steve; e-mails; calls; tender calls; 
correspondence. Open mail. 

6/9/2006 Bennett.Tanya Leanne 

Discussion re: receivables, getting an idea of what to complete 
with A/R and subsequent payments; Discussion on trip to Port 
De Grave and St. Joseph's and tour of plant. 

6/9/2006 Bougie.Robert J Conference call with S Kavanagh, 1 Penney and A Dhanani 

6/9/2006 Dhanani.Arif 

Conference call with Bougie, Kavanagh and Penney regarding 
HA of Port de Grave; call to HA; drafting undertaking for Nova 
Cold; e-mail to Roger Coombs regarding Allied; ammending 
utilities letter to Nfld Power and release. 

6/9/2006 Giadwin.Aian 

Call with Corito BNS re Lucy Rose security; review Receiver 
supllier invoices received; review misc correspondende from 
suppliers and creditors 

6/9/2006 Halley.Gordon J Accounts payabie - tenders etc. 
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6/9/2006 Penneyjan E-mails; correspondence; calls; tender calls; planning. 

6/11/2006 Penneyjan Emails; correspondence. 

Review and comment on draft court materials; tel disc (x3) with 

6/12/2006 Bougie.Robert J 

1 Penney; responding to numerous e-mails; tel disc with A 
Dhanani; review offers submitted re sales process; conference 
call with J Swethi, D Daum et al; tel call from R Walker 

6/12/2006 Dhanani.Arif 

Review of e-mail from Bruce Grant re: undertaking to Nova 
Cold and release of undertaking; review of Nfld Power 
electrical services contracts; release of request for inventory 
shipping information correspondence to coid storage providers; 
release of letter to Harbour Authority of Port de Grave. 

6/12/2006 Giadwin.Aian 

Review fax from Cheticamp Economic Council; Review ship 
mortgages received from Dept transport; exchanges email C 
Sevilia re security on Lucy Rose; email to 1 Penney re info 
needed on Lucy Rose; email to C Sevilia requesting mortgage 
copies; call with C Comeau NS Power; email to S Kavanaugfh 
re Lucy Rose; review Roddickton lease; review email re 
Roddickton lease; fax letter to BNS Real Estate re Roddickton 
lease; call with P LeBlanc re Lasdigue; Travel; review tender 
offers with 1 Penney; prepare summary of offers received 

6/12/2006 Halley.Gordon J 

Accounts payable; met with Rick Fifield concerning security 
invoice; numerous discussions with prospective tenderers; 
disc with bank on tel tsf of bid deposits; bank reconciliation, 
misc sundry matters. 

Conference call on tender bids; review offers on tender; e-

6/12/2006 Penney.lan 
mails/calls; correspondence; open mail; reveiw/revise IR's 
report to court 

6/13/2006 Bennett.Tanya Leanne Reconciling AJR 

6/13/2006 Dhanani.Arif 

Finalizing undertaking for storage fees with Nova Cold; 
finalizing electricity supply contracts with Nfld Power; 
contacting Argentia Freezers & Terminals regarding inventory 
on hand; discussion with Arcticwater Seafood regarding 
inventory purchase; telephone call with Terry Collins of 
Quinlan's regarding purchase of herring at Portde Grave; 
discussions with Ian Penney and Al Gladwin regarding bids 
and go forward strategy. 

Letter to R Coombs re Roddickton lease; calls to tax and 

6/13/2006 Giadwin.Aian 

assessment offices in NS; Letter to Eastern NS Assessment 
office re Cheticamp Packers occupancy taxes; call with D 
Jenkins re Cheticamp maintenance/repairs; call with Allant reps 
re various phone accounts; letter to Aliant re Court order and 
accounts; reviewing large quantity of mail, bank statements, 
supplier corrresponsence and CRA correspoondence 

6/13/2006 Halley.Gordon J 

Calls from bidders. Discussions with Ian concerning Englee 
and Roddicton assets. Disc and arranging with with Clyde 
Wells for viewing of Englee plant. Make travel arrangements.; 
Banking etc. 

6/13/2006 
Handrigan.Mary 
Elizabeth Photocopying 

6/13/2006 Penney.lan 
Correspondence; insurance issues; e-mails; calls; meet with 
Dickie; talk to Bruce and Shawn. 
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6/14/2006 Bennett.Tanya Leanne Reconciling A/R, etc. 

Reviewing correspondence from Greg Dickie regarding various 
items related to Cold North; meeting with Sea Treat team for 
breifing on current status of bids and next steps; draft of letter 
to Beaver Street Fisheries regarding Cold North outstanding 
invoice and demand for amounts owing lo Sea Treat; draft of 
correspondence to A&L Seafoods regarding unsuccessful bid 
for Cheticamp and release of deposit cheque; contacting 
potential inventory purchasers; drafting undertaking to Nova 
Cold Ifor sale of inventory to Rio Import Export; discsussions 

6/14/2006 Dhanani,Arif with Clem Drake regarding purchase of bait. 

6/14/2006 Giadwin.Aian 

Call with Eugene Laydeen re payroll; reviewing Patterson 
Palmer search results memo; email to C Sevilia requesting 
bank acct info; review faxes from Aliant re phones, email to 
Aliant re same; reviewoing bank acct info received fron C 
Sevilia; email to G Connors requesting further search work on 
Marie Joseph 

6/14/2006 Halley,Gordon J 

Travel to Englee & Roddickton. Perform physical inventory 
count at Englee; show bldg. meet with mayor, oversee govt; 
inspector.inspect bldg in Roddickton meet with BNS official and 
meet with Mary Adams restaurant owner (both tenants) 

6/14/2006 
Handrigan.Mary 
Elizabeth Photocopying 

6/14/2006 Penney,lan 
Emails/calls; planning meeting; calls Bruce, shawn, roger. 
Jack, Mike Drover, Bill B., Bougie; review bankruptcy option; 

6/14/2006 Snedden,Nancy Leanne 

Meeting with Ian, Al, Arif; meeting with Tanya re AJH progress; 
review of 2004 year end file, calls to Aims, Royal bank & caisse 
populaire, and Roger.; gathering missing/additional A/R Info for 
Tanya; Gathering info re reasons to bankrupt the company ex 
dividends $ 

6/15/2006 Bennett.Tanya Leanne Working through /VR. Organizing binder, etc 

6/15/2006 Dhanani.Arif 

Discussions with Beaver Street Fisheries' legal counsel 
regarding Interim Receiver's /VR collection letter, follow up 
letter and demand for payment of outstanding A/R; finalizing 
arrangements with Nova Cold for pick up of inventory by 
purchasers Riolmport/Export and Arcticwater; discussion with 
Halifax office regarding pick up of cheques related to inventory 
from Nova Coid; drafting preliminary statement of realizations 
for other assets for BNS; begin drafting memo for final 
statement of realizations. 

6/15/2006 Fotherlngham,Corey Data reconstruction and recovery for Project SEATREAT 

6/15/2006 Gladwin,Alan 

Discussion re Englee & Rodickton insurance; call with S 
Lamont Ferguson Lobster re Marie Joseph lease; update 
vessel/ mortgage schedule; review Howard Turner Or financial 
for assets; review Cheticamp Packers internal wirking papers 
re transfer of LaDigue building; call with Ted Chiasson 
Fisheries NS; travel; fax to Wayne White law office re stay of 
proceeding on action commenced by NL Containers 

6/15/2006 Halley.Gordon J 

Download and copy to discs pictures of Roddickton and Englee 
premises. Accounts payable. Payroll. Calls re tenders;; banking 
etc. 



July 7, 2006 
Page 6 

6/15/2006 
Handrigan.Mary 
Elizabetfi Photocopying 

6/15/2006 Penney.lan 
Talk to Gord re: Englee/Roddickton; call Jameel, Nell, Susan, 
Shawn, Art D.; estimated realizations on "other assets" 

6/15/2006 Snedden.Nancy Leanne 
Sorting/opening mail; discussions with Roger re o/s list and trip 
to St.Josephs 

6/16/2006 Bennett.Tanya Leanne 
Driving to St. Joseph and back, meetings with Steve and 
Roger. 

6/16/2006 Bougie.Robert J 

Review draft APA; review multiple versions of revised court 
documents and comments thereon, reveiw revised report to 
court; tel disc with 1 Penney; conference call with 1 Penney, S 
Kavanagh and S Norman; review and responding to numerous 
e-mails 

6/16/2006 Dhanani.Arif 

E-mail to N. Snedden regarding settlement of Rio Import/Export 
trade AJR balance; revising equipment listings and provision of 
same to Shawn Kavanagh to include in P&S agreement; review 
of P&S agreement; drafting letters to unsuccesful bidders and 
returning deposits; drafting invoice to International Bait for sale 
of Port de Grave herring; release of same and discussion with 
International Bait; begin review of documentation on Shippagan 
lawsuit. 

6/16/2006 Halley.Gordon J 

Accounts payable, refund of tender deposit, arranging alternate 
inspection of Anchor Point plant, discussions re chemicals at 
Anchor Point 

6/16/2006 
Handrigan.Mary 
Elizabeth Photocopying 

6/16/2006 Moore,Lindsay M Banking 

6/16/2006 Penney,lan 

Review/revise IR's report to court; calls/E-mails; conf call re 
Order, application, report etc; meet with insurance; 
correspondence; review APS 

6/16/2006 Snedden,Nancy Leanne 

Trip to St. Josephs to go through files with Roger & Steve.; 
sorting/opening company mail.; discussion with lan/Gord re 
anchor point 

6/18/2006 Penney,lan Review P&SA; correspondence; e-mails ; etc. 
6/19/2006 Bennett.Tanya Leanne Adding some backup for receivables to file. 

6/19/2006 Bougie.Robert J 

Conference call with 1 Penney, S Kavanagh and S Norman; 
review and responding to numerous e-mails; tel disc (x3) with J 
Sethi; tel disc with 1 Penney; conf call with 1 Penney and S 
Kavanagh; conf call with J Sethis adn S Kavanagh; nemerous 
e-mails to/fromPatterson Palmer and Stewart McKelvey 

6/19/2006 Giadwin.Aian 

Quality review 1st interim Court Report; reviewing draft asset 
purchase agreement; call with Bren Follett BNS re bank 
accounts, mail; email and letter to B Follet re bank accounts; 
email to R Coombs re returning mail; calls and emails with 
Susan Norman of Stewart McKelvey re asset purchase 
agreement, call s with 1 Penney re same; review letter from 
white Ottenheimer re St Pauls lease; travel 

6/19/2006 
Handrigan.Mary 
Elizabeth 

6/19/2006 Penney,Ian Correspondence, emails; prepare for court/smss 
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6/20/2006 Bennett.Tanya Leanne 

Receipt and responding to numerous e-maiis re closing issues; 
tel disc witti S Kavanagh(x2) I Penney (x3) and A Dhanani (x2); 

6/20/2006 Bougie.Robert J review and comment on revised court and closing documents 

Completing draft of final statement of estimated realizations 
and e-mail regarding same to Ian Penney; discussions with 
Gord Halley regarding inventory deposits to be made, and 
cheque to be made out to Nova Coid, invoice for Port de Grave 
herring product sold to International Bait and request for 
confirmation of amount wired from them; contacting various 
document management organizations to determine appropriate 
records storage facility; discussion with Ian Penney regarding 
priorities; responding to e-mail from Shawn Kavanagh 

6/20/2006 Dhanani,Arif concerning Port de Grave lease. 

6/20/2006 Fotherlngham,Corey 
SEA TREAT follow up and assisted Emily Howell with recovery 
of data; final review of SEA TREAT data 

6/20/2006 Gladwin,Alan 

Calls with Penney re status of Court Application; Calls with S 
Norman re status of Court Application; email to Aliant re phone 
service continuation; review fax from NS Power re accounts; 
review and exchange of emails re land migration/title issues; 
and court application status; exchange emails S Kavanaugh re 
St Pauls lease; exchange emails S Kavanaugh re 2nd charge 
on Cheticamp 

6/20/2006 Halley,Gordon J 
Metting with Ian ,Arif, Nancy & Al to organize & priorize tasks; 
A/P ; Tel calls from creditors etc. 

6/20/2006 Moore,Lindsay M 

6/20/2006 Penney,lan 
Calls, emails, mail; read correspondence; organize e-mails; 
call Shawn, Art 

6/20/2006 Snedden,Nancy Leanne Various a/r and bank related calls & meetings 

6/21/2006 Dhanani,Arif 

Review of accounts receivable and calls to various customers 
regarding outstanding balances; attendance in Port de Grave 
to obtain computers and files; attendance at St. Joseph's to 
obtain files. 

6/21/2006 Giadwin.Aian 

Meeting re outstanding items for sale; calls with Dale Jenkins 
re Cheticamp records; Reviewing insurance and appraisal 
reports, assemble property descritions, emails to Art Dodd 
Barry Group re same.; travel; review letter from Denis Paradis 
lawyer Gaspe re St Pauls 

6/21/2006 Halley.Gordon J 

Calls from creditors; arrange for packing and shipping of 
corporate records in Anchor Point; Arrange for removal of hard 
discs from computers at Anchor Point; Discussions with Rick 
Fifield concerning bills for security; Prepare cks for Port de 
Graveand arrange for courier.Banking etc. 

6/21/2006 
Handrigan.Mary 
Elizabeth 

6/21/2006 Howse,Mermda Mary Photocopying bills/mail in regards to Sea Treat 

6/21/2006 Penney.lan 
Meet with staff re: closing priorities; mail; e-mails; 
correspondence; call Shawn, Bruce, Art, Jack, etc. 

6/21/2006 Snedden.Nancy Leanne Records compilation/move 
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Discussions with various inventory storage suppliers regarding 
inventory remaining; discussions with Orion Seafoods 
regarding purchase of inventory and release of listing of 
inventory remaining; drafting undertaking to Nova Cold 
Consolidated in respect of sale of product to Premium 
Seafoods; discussions with Ian Penney regarding file 
developments and court attendance; reviewing files for 
information on current litigation outstanding to develop 

6/22/2006 Dhanani.Arif statement of estimated realizations memo. 

6/22/2006 Halley.Gordon J 
Creditor calls; a/p ; arrangements to ship records from 
Cheticamp, disc with Midland transport etc. 

6/22/2006 
Handrigan.Mary 
Elizabeth 

6/22/2006 Penney.lan 

Email; correspondence; call Bruce, Jameel. Shawn, Susan; 
locate STL offers; prepare/revise my affidavit; review other 
affidavits; work on bankruptcy memo; computer issues. 

6/22/2006 Snedden.Nancy Leanne Records compilation & move 

6/23/2006 Dhanani.Arif 

Discussions with NB Power regarding Shippagan wharf shack 
and bills received for various accounts; review of hydro bill 
received from NL Hydro and ensuring charges associated with 
same were not undertaken by Receiver; call to Nova Cold to 
receive update on latest undertaking; discussion with ian 
Penney prior to court attendance; discussion with Gord Halley 
regarding Shippagan; discussions with and e-mail to 
Cheticamp Co-op regarding current equity balance; discussion 
with Mel Osmond regarding hydro bills; e-mail to Gord Halley 
regarding plant keys; adminstration - electronic files. 

6/23/2006 Halley.Gordon J 

Making arrangements to remove company records from 
Cheticamp; Prepare listing of keys by location; meet with Rick 
Fidield of security co re billings; misc phine calls 

6/23/2006 
Handrigan.Mary 
Elizabeth 

6/23/2006 Penney.lan Prepare for/attend at court; finalize deal on tender assets. 
6/23/2006 Snedden.Nancy Leanne Records compilation/movement 
6/23/2006 Lewis.Matthew James Work at the fish plants, helping pack items for movers. 
6/26/2006 Penney.lan Calls; e-mails; correspondence. 
6/26/2006 Giadwin.Aian calls from various crad fishermen - creditors 
6/27/2006 Lewis.Matthew James Work at the fish plants helping pack items for movers. 

6/27/2006 Halley.Gordon J 

Prepare cks;Discussions with Pitney Bowes;discussions with 
Mary Adams - tenant at Roddickton property; banking;obtain 
quotes on term deposits 

6/27/2006 Penney.lan 
e-maiis; calls; review LOI; conference with Bruce and Bob; 
meet with Arif; correspondence; etc. 

6/27/2006 Giadwin.Aian call with DFo re status of La Digue 

6/28/2006 Halley.Gordon J 

Obtain town assessments on Roddickton property; Inquire 
concerning ownership of Home Hardware bldg in Roddikton; 
Discussions with Town of Anchor Point on residential property; 
inquiries to bank concerning wire transfers; banking 

6/28/2006 Snedden.Nancy Leanne /VR Trade review & calls 

6/28/2006 Penney.lan 
E-mails; call Bruce; meet Arif; note to Jameel re:R&D + 
accruals 
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-....6/28/2006 
Handrigan.Mary 
Elizabeth _ photocopying ^ 

6/29/2006 Howse.Mellnda Mary Mailing T4's and ROE's.'*' 

6/29/2006 Halley.Gordon J 
Accounts payable; disc with creditors; check banking for wire 
ransfers 

6/29/2006 Snedden.Nancy Leanne fisher AIR review, gathering statment details 

6/29/2006 Penney.lan 

Review/revise other asset valuation spreadsheet; calls; e-
malls; call Kevin Slaney; call Grant, Bougie Kavanagh. Corito; 
correspondence; mall 

6/29/2006 Giadwin.Aian Call BNS re bank accounts 

6/29/2006 
Handrigan.Mary 
Elizabeth photocopying 

6/30/2006 Howse.Mellnda Mary Photocopying Sea Treat files. 

6/30/2006 Halley.Gordon J 
Accounts payable; creditor calls, banking ,arrange for M/M 
placement of excess funds as per Corito's instructions. 

6/30/2006 Snedden.Nancy Leanne WHSCC records review 

6/30/2006 Penney.lan 
Meet with Art; call with Bruce; Shawn; meet with Nancy + Arif; 
inventory issue; calls; e-mails; correspondence. 

6/30/2006 Giadwin.Aian emails and calls re uilities and Fisher mortgages 

6/30/2006 
Handrigan.Mary 
Elizabeth photocopying and uhaul 

Professional Position Hours Rate 
Bennett,Tanya Leanne Manager 47.1 200.00 
Bougie,Robert J Partner 12.0 500.00 
Dhanani.Arif Senior Manager 89.0 400.00 
Fotherlngham,Corey Senior Manager 10.0 400.00 
Gladwin,Alan Director 81.8 400.00 
Hailey,Gordon J Manager 44.5 200.00 
Handrigan.Mary 
Elizabeth Senior 25.5 125.00 
Howse.Melinda Mary Senior 0.5 125.00 
Moore.Lindsay M Senior 0.4 125.00 
Penney.lan Senior Manager 89.8 300.00 
Snedden.Nancy Leanne Manager 53.5 200.00 
Total 454.1 302.97 

Total Fee $137,580.00 

Expenses (Hotel, airfare, parking, mileage, meals, etc.) 11,671.39 

Sub Total 149,251.39 

HST @ 14% 20,895.19 

Total Amount Due $170,146.58 
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Deloitte & Touche Inc. 
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P.O. Box 2"9"TD Centre 
Toronto ON M5K 1B9 
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Tel; (416) 601-6446 
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Invoice No.: 1799516 
Silent/Mandate No.: 743078/5600421 
Partner: B. Bougie 

3ST Registration No.: R101330793 

B I L L 

Date Professional Description of Worit Performed 

6/6/2006 Willcott,Collette M. 
Attending to various administrative matters including recording 
transactions in Receiver's G/L 

6/12/2006 Brown,Peter Ernest Quality assurance partner review 
6/23/2006 Lewis,Matthew James Work at the fish plants, helping pack items for movers. 

6/26/2006 Gladwin,Alan 
Calls from various crab fishermen - creditors; email to Ferguson lobster 
re rent 

6/26/2006 Pexmey,Ian Calls; e-mails; correspondence. 
Review of LOI from Barry Group; e-mail to working group with 
comments thereon; conf call with I Penney and legal counsel re LOI and 

6/27/2006 BougiCjRobert J 
strategy re court application; review and respondmg to numerous e-
mail; tel disd with J Sethi 

6/27/2006 Dhanani,Arif 

Calling utilities to transfer responsiblity for accounts to new purchaser; 
finalizing sale of inventory with both Nova Cold and Premium 
Seafoods; meeting with Ian Penney regarding go forward actions. 
Call with D. Ferguson re status of La Digue; call with D Jenkins re 
records; call from Hans Beck Seafoods re account due to STL; exhanges 

6/27/2006 Gladwin,AIan 
of emails with Rejean Aucoin re La Digue; exchange of email Ferguson 
Lobster re rent at Marie Joseph 

6/27/2006 HaUey,Gordon J 

Prepare cks;Discussions with Pitney Bowes;discussions with Mary 
Adams - tenant at Roddickton property; banking;obtain quotes on term 
deposits 

6/27/2006 Lewis,Matthew James Work at the fish plants helping pack items for movers, 

6/27/2006 Penney,Ian 
E-mails; calls; review LOI; conference with Bruce and Bob; meet with 
Arif; correspondence; etc. 
Telephone discussion with J Sethi; numerous e-mails to/from S 

6/28/2006 Bougie,Robei1 J 
Kavanagh and B Grant re sale of additional assets; review materials re 
Sea Treat^Cold North settlement; tel disc with I Penney 

Ivlember of 
Deloitte Touche Tohmatsu 
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Review of realizable value of accounts receivable contacted and 
documenting in supporting spreadsiieet; discussion with Nancy Snedden 
regardmg calls to customers to determine payment amounts; 
documenting support for realizable values of various "other assets" 

6/28/2006 Dhanani,Arif pursuant to instructions from Ian Penney. 
Obtain town assessments on Roddickton property; inquire concerning 
ownership of Home Hardware bldg in Roddikton; Discussions with 

6/28/2006 Halley.Gordon J 
Town of Anchor Point on residential property; inquiries to bank 
concemmg wire transfers; bankmg 

6/28/2006 
Handrigan,Mary 
Elizabeth 

Sortmg through mail, reviewing correspondence, photocopying those 
materials received not directly relating to the interim receiver's activities 
and releasmg same to appropriate individuals 

6/28/2006 Penney,Ian E-mails; call Bruce; meet Arif; note to Jameel re:R&D + accruals 

6/28/2006 
Snedden,Nancy 
Leanne A/R Trade review & calls 

Review of estimated value of residual assets schedule and lengthy conf 
6/29/2006 Bougie,Robert J call with I Penney and A Dhanani re same 

6/29/2006 Dhanani.Arif 

Compiling statement of estimated realizations; meeting with Bob 
Bougie and Ian Penney; revisions to statements; reviewing mail 
received; performing reconciliation of inventory at Allied Cold Storage; 
review of Interim Reciever's first report to court. 

6/29/2006 Gladwin,Alan 

Call BNS re bank accounts; Exchange email Harbour Authority lawyer 
re La Digue; Emails with Ferguson Lobster re Marie Joseph; Calls with 
Village of Shippagan re property; emails re Shippagan property, review 
safety violation letter; Calls and emailsre chaging utilities 

6/29/2006 Halley,Gordon J Accounts payable; disc with creditors; check banking for wire ransfers 

6/29/2006 
Handrigan,Mary 
Elizabeth 

Sortmg through mail, reviewuig correspondence, photocopying those 
materials received not directly relatuig to the interim receiver's activities 
and releasing same to appropriate individuals 

6/29/2006 Howse.Mellnda Mary Mailing T4's and ROE's. 
Review/revise other asset valuation spreadsheet; calls; e-mails; call 

6/29/2006 Pemiey,Ian 
Kevin Slaney; call Grant, Bougie Kavanagh, Corito; correspondence; 
mail 

6/29/2006 
Snedden,Nancy 
Leanne Fisher A/R review, gathering statment details 

Review of mail received; discussion with Gord Halley regarding NF 
Power bills received; call to Mel Osmond of NF Power; review of e-

6/30/2006 Dhanani,Arif 

mails received from Al Gladwin regai'ding telephone and power in NS; 
e-mails to Aliant and NS Power requesting disconnection; discussion 
with Nancy Snedden regarding Sea Treat payroll records; draft letter to 
Roger Coombs regarding accounts receivable and Allied Cold Storage. 

6/30/2006 Giadwin.Aian 
E-mails and calls re uilities and Fisher mortgages; call Vernon Deon re 
inventory repossession claim 

6/30/2006 Halley.Gordon J 
Accounts payable; creditor calls, banking ,arrange for M/M placement 
of excess funds as per Corito's instructions. 
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Handrigan,Mary 
6/30/2006 Elizabeth Coordinating storage of company records. 
6/30/2006 Howse,Melinda Mary Photocopying Sea Treat files. 

Meet with Art; call with Bruce; Shawn; meet with Nancy + Arif; 
6/30/2006 Penney,Ian inventory issue; calls; e-mails; correspondence. 

6/30/2006 
Snedden,Nancy 
Leanne WHSCC records review; Inter Co invesigation on AccPac 

7/3/2006 Penney,Ian 
Review o/s items; review/revise other asset schedule; find supporting 
documentation for schedule; e-mails 
Tel disc with J Sethi; tel disc with I Penney; review and responding to 
numerous e-mails; review detailed estimate of realizable value of 

7/4/2006 Bougie,Robert J remaining assets and providing comments thereon 

7/4/2006 Dhanani,Arif 
Meetmg with Ian Penney regarding current events on file and 
realizations spreadsheet; making necessary adjustments to spreadsheet. 

7/4/2006 Halley.Gordon J Banking; misc phone calls 

7/4/2006 
Handrigan,Mary 
Elizabeth 

Sorting through mail, reviewmg correspondence, photocopying those 
materials received not directly relating to the interim receiver's activities 
and releasing same to appropriate individuals 

7/4/2006 Penney,Ian 
Call Bab, Neil, Shawn Jameel; emails; call Bougie; revise/review other 
assets schedule 

• 7/4/2006 
Snedden,Nancy 
Leanne Pulling records from Sea Treat computer system; Compiling LBI info 

7/5/2006 Dhanani,Arif 

Discussion with Ian Penney regarding material to be sent out for 
conference call; adjusting A/R support spreadsheet language; discussion 
with Nova Cold regarding CFIA samples located at Nova; conference 
call with BNS, SMSS and Patterson Palmer; complete drafting 
outstandmg information letter. 

7/5/2006 Halley, Gordon J 
Misc phone calls.from creditors -ie CRa re "Requirement to pay" for 
employeee, etc. 

7/5/2006 Penney,Ian 
E-mails; fimalize other asset schedule; prepare for conf call; call 
Bougie, Neil, Shawn, meet with Nancy and Arif; calls 

7/5/2006 
Snedden,Nancy 
Leanne 

Pulling records from company computer; helping WHSCC; Conference 
call with Bank & Lawyers 

7/6/2006 Dhanani,Arif 

Meeting with Ian Permey; draft information request letter to Roger 
Coombs, including review of 2004 fmancial statements for related 
parties and review of LBI trade AR account; discussions with Nancy 
Snedden. 

7/6/2006 Halley,Gordon J 
P/R summary for June; a/p;prepare p/r remittance; misc phione calls 
from creditors. 

7/6/2006 
Handrigan,Mary 
Elizabeth 

Sorting through mail, reviewing correspondence, photocopying those 
materials received not directly relating to the interim receiver's activities 
and releasing same to appropriate individuals 

7/6/2006 Penney,Ian 
Read memo; LOI; letters to Cold North; numerous calls; conf call; 
review litigation memos; finalize other assets schedule; emails 
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7/6/2006 
Snedden,Nancy 
Leanne 

Compiling LBI Info; Analysis of LBI/Dynamic connection; Letter to 
Cold north Seafoods 
Review letters to Cold North re o/s information requests; tel disc re 
same with A Dhanani and I Penney; tel disc with J Sethi re second 

7/7/2006 Bougie,Robert J Barry transaction; review and responding to e-mail messages 
Drafting receiver's second report; conference call with Bob Bougie and 

mum DhananijArif 

Ian Penney; discussion with Ian Penney on go fonvard steps; 
discussions with NF Hydro regarding bills received including final 
billing; completing administrative matters regardmg fde. 

iniim Halley,Gordon J A/R deposit; review banking with Nancy 

Handrigan,Mary 
Elizabeth 

Sorting through mail, reviewing correspondence, photocopying those 
materials received not dffectly relating to the interim receiver's activities 
and releasing same to appropriate individuals 

Penney,Ian 
Call Shawn, Neil, Bougie; meet with Arif and Nancy re: priorities; 
emails 

in/2006 
Snedden,Nancy 
Leanne Pulling records from Sea Treat computer; Analysis of LBI 
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Professional Position Hours Rate 
Bougie,Robert J Partner 6.50 500.00 
Brown,Peter Ernest Parmer 0.50 400.00 
Dhanani,Arif Senior Manager 58.20 400.00 
Gladwin,Alan Director 6.50 400.00 
Halley,Gordon J Senior/Senior Consultant 11.80 200.00 
HandrigaUjMary Elizabeth Senior 13.20 125.00 
Howse,Melinda Mary Senior 3.50 125.00 

Lewis,Matthew James Senior 13.00 95.00 

Penney,Ian Senior Manager 45.70 300.00 
Snedden,Nancy Leanne Manager 47.50 200.00 
Willcott,Collette M, Senior 0.5O 125.00 

206.90 260.91 

Total Professional Fees 

Expenses (Hotel, airfare, parking, mileage, meals, etc..) 

Sub Total 

H S T ® 14% 

$ 58,285.00 

1,628.78 

$ 59,913.78 

8,387.93 

Total Amount Due $ 68,301.71 

Payable upon receipt to; Deloitte & Touche Inc. 



Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416) 601-6160 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16"" floor 
Toronto, ON M5H I H l 

Date: 
Invoice No; 

Client/Mandate No; 
Billing Partner; 

July 20, 2006 
1803509 
Replaces Inv # 1802064 dated 7/17/06 
743078.5600420/1 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period July 10 to 14,2006. 

Date Professional Description of Work Performed 

7/10/2006 Bougie,Robert J 

Discussion with A Dhanani re missing pelagic pumps; review 
draft letter to insurance company; e-mail to Stewart 
McKelvey; review and translate statement of claim and 
counter claim re Daley Brothers and Pecheries BSR & Marche 
Biais; telephone discussion (x2) with J Sethi 
Review of insurance policy coverage; drafting letter to insurer 
regarding theft of pelagics pumps at St. Joseph's plant and 
release to Neil Jacobs at SMSS for review; discussions with 

7/10/2006 Dhanani,Arif 
Bob Bougie regarding progression of LOI and insurance 
claim; attending to various file administrative matters. 

7/10/2006 Handrigan,Mary Elizabeth 
Photcopying and mailing out fisherpersons and plant workers 
2006 T4s. 

7/10/2006 Moore,Lindsay M Facilitating banking duties, including deposits. 
Numerous discussions throughout day with A Dhanani re 

7/11/2006 Bougie,Robert J 
operational issues; review and responding to numerous e-mails 
in I Permey's absence; telephone discussion with J Sethi 
Discussion with Nancy Snedden regarding filing a police 
report with respect to missing fish pumps at St. Joseph's; 
discussion with Bougie regarding same; e-mails to and from 
Nancy Snedden regarding Roddickton property valuation; 
drafting e-mail to Nancy Snedden setting out facts and 
language for communication with Bank re: Roddickton 
property; discussion with Al Gladwin regarding status of LOI 
and enquiries received from the Harbour Authority of 
Cheticamp concerning the La Digue property; drafting 

7/11/2006 Dhanani,Arif receiver's second report to court. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the Invoice date to 
the date on which the entire account is paid. 



July 26, 2006 
Page 2 

Sorting and ptiotocopying mail to prepare for distribution to 
^RogerCoombs]TMllTrg"oTit'n^^^^ — 

7/11/2006 Handrigan.Mary Elizabeth 2006 T4s. 
Review of insurance files re Roddickton; review of fisher files 
8c T4's re WHSCC; calls with Ian & Arif; e-mails to Great 

7/11/2006 Snedden,Nancy Leanne Northern Products re trade A/R 
Drafting receiver's second report to court; communicating with 
SMSS regarding insurance letter, request for copies of IR's 
first report and related materials, and stams of independent 
legal opinion; communication with A. Gladwin and N. 
Snedden regarding priority claims in NL and NS and status of 

7/12/2006 Dhanani,Arif 
regulatory audits by WHSCC and CRA; responding to 
questions concerning Roddickton building. 

7/12/2006 Handrigan,Mary Elizabeth 

Finalize mailing out fisherpersons and plant workers 2006 
T4s; Sorting and photocopying mail in preparation to release 
various correspondence to Cold North 
Discussions with Arif, Neil Jacobs, Shawn Kavanagh & Roger 

7/12/2006 Snedden,Nancy Leanne 

Coombs; Review of Sea Treat/Daley Brothers mail in 
preparation for release to Cold North; facilitating preparation 
of cheques for payment of two invoices. 

7/13/2006 Dhanani,Arif 

Drafting receiver's second report to court; drafting outstanding 
listing of tasks to be completed prior to discharge; discussions 
with N. Snedden regarding discussions with Cold North and 
progress and enquiry about follow up from police in respect of 
stolen fish pumps; reviewing the IR's statement of R&D for 
the period May 18 to July 13, 2006; review of correspondence 
to Cold North following up request for information of July 7, 
2006. 

7/13/2006 Handrigan,Mary Elizabeth 
Sorting and photocopying mail in preparation to release 

various correspondence to Cold North 
7/13/2006 Smith,Sharon Facilitating administrative matters on engagement. 

7/13/2006 Snedden,Nancy Leanne 

Letter to Caisse Populaire re release of funds; letter to Roger 
Coombs re request for information; review of Sea treat/ Daley 
Brothers mail for distribution to Roger Coombs. 

7/14/2006 Dhanani,Arif 

Finalizing first draft of receiver's second report to the Court 
including Exhibits; discussion with Cal LeGrow insurance 
regarding cancellation of portions of policy; discussion with 
Nancy Snedden regarding Cold North response and follow up 
by police. 

7/14/2006 Snedden.Nancy Leanne 

Review and organization of files; call with Arif regarding 
progress with Cold North; emails with Neil Jacobs re Cold 
North & Englee; email to Bob Bougie regarding Cold North 
response status 



July 26, 2006 
Page 3 

Professional 
Bougie,Robert J 

Dhanani,Arif 
Handrigan,Mary 
Elizabeth 
Moore,Lindsay M 
Smith,Sharon 
Snedden,Nancy Leanne 
Total 

Total Fee 

Sub Total 

HST @ 14% 

Total Amount Due 

Position Hours 
Partner 2.50 
Senior 
Manager 24.30 

Senior 6.20 
Senior 0.20 
Senior 0.50 
Manager 20.40 

105.0 

Rate Fees 
500,00 

400.00 

125,00 
125,00 
125.00 
200,00 
151.55 "Blended rate 

$15,912.50 

1,294.27 

17,206.77 

2,408,95 

S19,615.72 

Expenses (Hotel, airfare, parking, mileage, meals, etc.) 

I 

I 



Deloitte o 

Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416) 601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risl< IVfanagement 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Date: 
Invoice No: 
Client/Mandate No: 
Billing Partner; 

July 24, 2006 
1805092 
743078.5600420/1 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

BELL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period July 17 to 21, 2006. 

Date Professional Description of Work Performed 

7/17/2006 Bougie,Robert J 

Telephone discussion with J Sethi; telephone discussion with 
I Penney; telephone discussion with S Kavanagh; review and 
responding to numerous e-mails from staff re operational 
issues 

7/17/2006 Dhanani,Arif 

Discussion with Bob Bougie concerning first draft of 
receiver's second report and update on LOI process; 
discussion with Ian Pemiey, Bob Bougie and Bruce Grant 
regarding theft of fish pumps at St. Joseph's; e-mail Nancy 
Snedden regarding theft of fish pumps - follow up with police 
and outstandmg items to be completed (tax retams/ GST 
returns, etc.); discussion with Nancy Snedden regarding 
CFIA and AON claims and advising on direction for 
obtaining flirther information; e-mail to Nancy Snedden 
regarding Pabos lawsuit and Bob Bougie's comments 

7/17/2006 Gladwin,Alan 

Exchange emails Eloit Fraser lawyer for Cheticamp Harbour 
Authority; email to NS Power re: status of accounts; review 
letter from NS Fisheries re: buying & processing licenses 

7/17/2006 Halley,Gordon J Update banking; a/p; miscellaneous phone calls 

7/17/2006 
Handrigan,Mary 
Elizabeth 

Photocopying and sorting mail for distribution to Roger 
Coombs, 
Various calls, emails with Arif, Ian, Bob, Shawn & Bruce. 
Review of A/P & other files for cost info on litigations; 

7/17/2006 Snedden,Nancy Leanne 
review of mail and preparation for Roger Coombs. Inter Co 
review 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is paid. 

Member of 
Deloitte Touche Tohmatsu 



July 25, 2006 
Page 2 

Corresponding with Nancy Snedden regarding RCMP letter 
fdrwarded"By"Roger CoorhhsTeTSKippagan andlepl"costs 
incurred by Sea Treat on this matter; corresponding with 
Nancy Snedden regarding Daley's request for personal 
property; discussion with Cal LeGrow Insurance regarding 
theft of pelagic pumps and releasing correspondence to them 
m respect of same; e-mails with A l Gladwin regarding NS 
Power and confuming release of correspondence to NS 
Power to cut off utilities; reviewing materials regarding the 

7/18/2006 Dhanani,Arif receiver's first report to court, sent by Stewart McKelvey 
Exchanges of emails & telephone call with NS Power re: 
accounts, call from Fisheries & Oceans re; Howard Turner 

7/18/2006 Gladwin,Alan Fish licenses 
Discussions with various parties, mcluding creditors of Sea 

7/18/2006 Halley,Gordon J Treat and creditors of the Receiver (utilities). 
Reviewing current work-in-process to facilitate weekly 
billing to BNS as per their request; e-mail to billing 
coordinator regarding time on docket already billed; e-mail to 
Ian Penney and Bob Bougie regarding discussions and 
correspondence received from Cal LeGrow insurance 
regardhig theft of pelagics pumps from St. Joseph's facility; 
review of purchase and sale agreement forwarded by counsel; 

7/19/2006 Dhanani,Arif 
e-mail to Bougie, Penney and Snedden regarding questions 
and concems with respect to purchase and sale agreement. 

7/19/2006 Gladwin,Alan 

Calls with NS Power; calls with NS Fisheries and exchange 
of emails re: fish licenses and Court Order approving sale of 
assets 

7/19/2006 Halley,Gordon J 
Bank reconciliation; prepare HST summary; miscellaneous 
phone calls 

7/20/2006 Bougie,Robert J 

Review and comment on draft court application and draft 
asset purchase agreement; telephone discussion with legal 
counsel re: same; responding to numerous e-mails re: draft 
documents 
Discussion with Bob Bougie regarding purchase and sale 
agreement; discussion with Cal LeGrow regarding insurance 
claim; e-mail to Nancy Snedden regarding fish pump model 
numbers requested by Ca! LeGrow. 
Photocopying and sorting mail for distribution to Roger 
Coombs. 
Initial partner review of draft report to court; telephone 

7/21/2006 Bougie,Robert J discussion with J Sethi 
Set up schedule for GIC and Interest; miscellaneous phone 

7/21/2006 Halley,Gordon J calls 

7/20/2006 Dhanani,Arif 
Handrigan.Mary 

7/20/2006 Elizabeth 



July 26, 2006 
Page 3 

Professional Position Hours Rate Pees 
Bougie.Robert J Partner 5.0 500,00 
Dhanani.Arif Senior Manager 10.5 400.00 
Giadwin.Aian Director 2.8 400.00 
Halley.Gordon J Manager 5.7 200.00 
Handrigan.Mary Elizabeth Senior 0,8 125,00 
Snedden.Nancy Leanne Manager 7,0 200,00 
Total 31.8 328,93 -Blended rate 

Total Fee $10,460.00 

Expenses (Advertising, taxi, cell phone, courier, etc.) 1,166.38 

Sub Total 11,626.38 

HST @ 14% 1,627.69 

Total Amount Due $13^54.07 



Deloitte Deloitte & Touche LLP 
O 5140 Yonge Street 

Suite 1700 
^ -Tor-onto-0-N-!«!2-M-&L-7-

Canada 

Tel: (416) 601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Date: 
Invoice No; 
Client/I4andate No: 
Billing Partner; 

July 31, 2006 
1809521 
743078.5500420/1 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our actkig as Court Appointed Interkn Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period July 24 to 28, 2006. 

Date Professional Description of Work Performed 

7/24/2006 Bougie.Robert J 

Review and revise draft report to court; review and revise 
detailed estimate of net realizable value of remaining assets; 
review and comment on revised draft asset purchase 
agreement; telephone discussion with J Sethi 

7/24/2006 Dhanani.Arif 

Discussion with ROMP regarding theft of pumps; partial draft 
of letter to RCMP requesting police report; meeting with Bob 
Bougie regarding receiver's second report; review of Bob 
Bougie's suggested changes to affidavit and Asset Purchase 
Agreement; making revisions to court report appendix. 

7/24/2006 Gladwin,Alan 

Exchange emails Eloitt Fraser lawyer Harbour Authority re La 
Digue, emails re: Roddickton lease, emails re: La Digue; 
exchange of emails re: statuatory priorities; calls from 
creditors; email re; unpaid fisherman payroll 

7/24/2006 Giadwin.Aian Exchange of emails re; NS Power accounts 
7/24/2006 Handrigan.Mary Elizabeth Photocopying mail for distribution to Roger Coombs 
7/24/2006 Penney.lan Calls Shawn, Nancy. Arif; open mail; numerous e-malls. 

IVlaking adjustments to receiver's second report; making 
adjustments to receiver's statement of estimated realizations; 
telephone discussion with Ian Penney regarding update on 
matters; e-mail of receiver's report and appendices to Ian 
Penney for review; discussions with NB Power concerning 
Shippagan meters; e-mail to Kavanagh concerning 
Shippagan; e-mail to Gladwin and discussion with same 
concerning La Digue; attending to various administative 

7/25/2006 Dhanani.Arif tasks. 

Review emails re: status of Shippagan; Exchange emails 
7/25/2006 Giadwin.Aian MTT re: phone accounts 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account Is paid. 

Member of 
Deloitte Touche Tohmatsu 



July 31, 2006 
~Page-2 

7/25/2006 Handrigan.Mary Elizabeth Photocopying mail for distribution to Roger Coombs 

7/25/2006 Penney.lan 

Mail; e-mails; review Letter on Intent; review/revise Assest 
Purchase Agreement; review/revise application to court; draft 
letter; calls with Bruce, Shawn and Steve Hoskins, 

7/26/2006 Bougie.Robert J 

Review and comment on revised draft court material; 
amending report to Court to be consistent with changes to 
court material; conference call with Stewart McKelvey, 
Patterson Palmer and the Bank; telephone discussion with 1 
Penney re follow up issues; revisions to report to court to 
reflect outcome of conference call 

7/26/2006 Dhanani.Arif 

Conference call with Bank and legal counsel; conference cal! 
with Ian Penney and Bob Bougie; making revisions to report 
as instructed; e-mails to Kavanagh, Grant and Penney 
regarding various issues including operating matters relating 
to Shippagan and Marie Joseph; calculating A/R aging for 
inclusion in Receiver's second report. 

7/26/2006 Giadwin.Aian Exchange of emails re; power at Marie Joseph 

7/26/2006 Halley,Gordon J 
Banking; miscellaneous phone calls creditors - employee for 
ROE etc. 

7/26/2006 Penney.lan 

Review/revise Receiver's 2nd report and affidavit; provide 
information on R&D to Corito; prepare for/attend conference 
call; review Receiver's report revisions with Bob and Arif, 

7/27/2006 Dhanani.Arif 

Making most recent adjustments to Receiver's second report; 
e-mail to Ian Penney concerning Marie Joseph and call to NS 
Power regarding same; discussion with Ian Penney; call to 
insurance company; discussion with Indirect tax to determine 
applicability of HST election and e-mail to counsel, Bougie 
and Penney regarding advice received; drafting 
correspondence to .Cal LeGrow to discontinue certain 
insurance coverages; discussions with NB Power regarding 
Shippagan power meters. 

7/27/2006 Halley.Gordon J A/P; miscellaneous phone calls 
7/27/2006 Penney,lan Mall; e-mails; calls with Arif, Shawn, Bruce, Art Dodd 

7/28/2006 Penney.lan 
E-mails; open mail; calls Jameels, Shawn. Steve Hoskins, 
CRA 



July 31, 2006 
-Pa-ge-3 

Professional Position Hours Rate 
Bougie.Robert J Partner 5.5 500.00 

Senior 
Dhanani.Arif Manager 18.5 400.00 
Giadwin.Aian Director 3.3 400.00 
Halley.Gordon J Manager 1.5 200.00 
Handrigan.Mary 
Elizabeth Senior 0.6 125.00 

Senior 
Penney.lan Manager 15.4 300.00 
Total 44.8 367.52 

Fees 

Blended rate 

Total Fee 

Expenses (Communication charges) 

Sub Total 

HST@ 14% 

Total Amount Due 

$16,465.00 

355.18 

16,820.18 

2,354.83 

$19,175.01 



( ^ Deloitte & Touche LLP 
- ••' 5140 Yonge Street 

Suite 1700 
Toronto ON M2N6L7 
Canada 

Tel: (416) 601-6150 
Fax:-(4-16)-2-29»-25-24 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16'" floor 
Toronto, ON M5H I H l 

Date; 
Invoice No: 
Client/Mandate No; 
Billing Partner; 

August 14, 2006 
1813329 
743078,5600420/421 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

BELL 

For professional services rendered in coimection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the two week period July 31 to August 11, 2006. 

Date Professional Description of Work Performed 

7/31/2006 Bougie.Robert J 

Telephone discussion with 1 Penney; Telephone discussion 
with J Sethi; responding to e-mails re Barry 2 purchase 
transaction and Cold North account reconciliation 

7/31/2006 Dhanani.Arif 

E-mails to Nancy Snedden and lan Penney concerning 
various issues including receiver's report, resolution of Coid 
North issues and pump theft; meeting with Bob Bougie to 
discuss any update on purchase and sale agreement status 

7/31/2006 Halley, Gordon J 
Responding to e-mails; follow up status of miscellaneous 
assets. 

7/31/2006 Penney, Ian Harddrlves - Anchor point emails; call Jameel; mail 

7/31/2006 Snedden, Nancy 1 
Review of emails & correspondence, calls with WHSCC, 
CRA & Steve Hoskins. 

8/01/2006 Halley, Gordon J Correct deposit transfer that was made incorrectly 

8/01/2006 Handrlgan, IVIary E 
Photocopying mail for distribution to Roger Coombs and 
photocopying Fisherperson's T4s. 

8/01/2006 Penney, lan Review APA; call Bruce; call Hoskins; mail 
8/03/2006 Penney, lan IVlali; e-malls; call Shawn 
8/04/2006 Penney, lan Mail; e-malls; call Hoskins; call Shawn; payroll issues 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0,0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account Is paid. 



August 14, 2006 
Page 2 

Letters & discussions with WHSCC regarding audit & 

8/03/2006 Snedden, Nancy 1 

registration of receiver 
Letter & discussions with Dept of Finance regarding 
operations and health & post secondary education tax 
Discussions with CRA regarding payroll audit & o/s 
remittances 

8/07/2006 Moore, Lindsay M Responding to creditor Inquiries. 

8/07/2006 Penney, lan 
Read draft legal opinion; call Bruce to review; review/revise 
second report to court; mail; e-mails 

8/08/2006 Bougie, Robert J 

Review and comment on final draft of receiver's report to 
court; tel disc with 1 Penney; tel disc with J Sethi; review and 
respond to e-mail correspondence 

8/08/2006 Penney, lan Mali; e-mails; call Jameel; call Shawn; call Bruce; call Roger 

8/09/2006 Gladwin, Alan 
Exchange of emails with L Riles NS Dept Fisheries re status 
of La Digue 

8/09/2006 Handrigan Mary E Photocopying mail for distribution to Roger Coombs 

8/09/2006 Penney, lan Prepare for/meet with Roger; numerous calls to lawyers 

8/09/2006 Snedden, Nancy 1 
Sorting mail for distribution to Cold North; ROE for 
fisherman, review of payroll for HRDC & CRA 

8/10/2006 Gladwin, Aian Call with J McFarlane of Stewart McKelvey re title migration 

8/10/2006 Bougie, Robert J 

Tel disc with 1 Penney; tel disc with J Sethi; conference call 
with Bank, Stewart Mckelvey, Patterson Palmer, & 1 Penney; 
follow up conf call with J Sethi and S Kavanaugh; review and 
responding to e-mail correspondence 

8/10/2006 Handrigan, Mary E Photocopying mail for distribution to Roger Coombs 

8/10/2006 Penney, lan 
Call Bob; call Shawn; call Bruce; call Corito; e-mails; prepare 
for/attend conf call 

8/10/2006 Snedden, Nancy 1 Fisher payroll 

8/11/2006 Gladwin, Alan 
Meet with John McFarlane Stewart McKelvey to sign title 
migration documents for Cheticamp Packers 

8/11/2006 Penney, lan e-mails; call Bob 

I 



' r ) ..) 

August 14, 2006 
Page 3 

Professional Position Hours Rate 
Bougie.Robert J Partner 3.7 500.00 

Senior 
Dhanani.Arif Manager 1.0 400.00 
Giadwin.Aian Director 1.0 400.00 
Halley.Gordon J Manager 1.0 200,00 
Handrigan.Mary 
Elizabeth Senior 1.3 125.00 
Moore, Lindsay M Student .2 125,00 
Snedden, Nancy 1 Manager 11.5 200.00 

Senior 
Penney,lan Manager 14.3 300.00 
Total 34.0 283.16 

Total Fee $ 9,627.50 

Expenses (travel) 40.38 

Sub Total $ 9,667.88 

HST @ 14% 1,353.50 

Total Amount Due $ 11,021.38 



Deloitte o 

Deloitte & Touchie LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416)601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Sti-eet West, 16'" floor 
Toronto, ON M5H I H l 

Date; 
Invoice No; 
Client/Mandate No: 
Billing Partner: 

August 21, 2006 
1815581 
743078.5600420/421 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period August 14 to 18, 2006. 

Date Professional Hours Description of Woric Performed 
Review memo re: potential additional recoveries; preparation 
of memo re: alternative courses of action available to the 

8/15/2006 Bougie, Robert J 0.5 
Interim Receiver; telephone discussion with I . Penney; 
telephone discussion with J. Sethi 

8/15/2006 
Handrigan, Mary 
Elizabeth 0.5 

Review, photocopy and release of certain mail for distribution 
to Roger Coombs 

8/15/2006 Moore, Lindsay M 0,2 
Attending to administi-ative matters including taking deposits 
to bank and updating the interim receiver's G/L. 

8/15/2006 Penney ,Ian 0.3 Calls and e-mails (Shawn, Bob, etc.) 

8/15/2006 
Snedden, Nancy 
Leanne 3,5 

Sorting & review of mail for distribution to Cold North, 
emails to Roger Coombs regarding phones, CRA audit 
discussions with CRA re: payroll audit & supply of requested 
information for years 2004-2006; discussions with Shawn 
Kavanagh & info gathering re: Pabos 

8/16/2006 Bougie, Robert J 4,0 
Review and responding to numerous e-mails re: outstanding 
litigations; ti-avel to St. Johns 

8/16/2006 Gladwin, Alan 0,3 
Exchange of emails with lawyer for Cheticamp Harbour 
Authority 

8/16/2006 Penney, Ian 4,0 Prepare for/meet with bank and lawyers re: litigation matters 

8/16/2006 
Snedden, Nancy 
Leanne 4,5 

Review of CRA tax filings and discussions with collector & 
filling out o/s GST/HST remittances; discussion with Roger 
Coombs re: corporate tax returns 

8/17/2006 Bougie, Robert J 10.0 
Attendance at Patterson Palmer's offices re: Barry 2 
transaction; return fi-om St. Johns 

8/17/2006 Gladwin, Alan 0.2 Review correspondence from phone and power companies 

8/17/2006 Penney, Ian 10.0 
Meet with Daley and Barry; negotiation of Asset Purchase 
Agreement. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the Invoice date to 
the date on which the entire account Is paid. 

Member of 
Deloitte Touche Tohmatsu 
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Sorting & review of mail for distribution to Cold North; 
Snedden, Naiicy gathering flslier payroll info^foFWHSCC re: specific 

8/17/2006 Leanne 1.0 fisherman/vessel 

8/18/2006 Bougie, Robert! 1.0 

Telephone discussion (x2) with I , Penney; review and 
responding to numerous e-mails re: Barry 2; discussion with 
D. Daum; discussion with J. Sethi 

8/18/2006 Penney, Ian 2.0 
Calls with Bob Bougie and Shawn Kavanagh; emails; review 
fmal Asset Purchase Agreement. 

8/18/2006 
Snedden, Nancy 
Leanne 0.5 Briefing re: Barry 2 

Professional 
Bougie, Robert J 
Gladwin, Alan 
Handrigan, Mary 
Elizabeth 
Moore, Lindsay M 
Pemiey, Ian 
Snedden, Nancy Leanne Manager 

Position 
Partner 
Director 

Senior 
Senior 
Senior Manager 

Hours Rate Fees 
15.5 500.00 
0.5 400.00 

0.5 125.00 
0.2 125.00 

16.3 300.00 
9.5 200.00 

42.5 348.88 - Blended rate 

Total Fee $14,827.50 

Expenses (Mileage, parking, cell phone) 438.89 

Sub Total 15,266.39 

HST @ 14% 2,137.29 

Total Amount Due $17,403.68 



Deloitte 
Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416)801-6150 
Fax: (416) 229-2624 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16"' floor 
Toronto, ON M5H I H l 

Date; 
Invoice No; 
Client/Mandate No; 
Billing Partner; 

August 30, 2006 
1820758 
743078,5600420/421 
B, Bougie 

GST Registration No; R1O1330793 

Attention: Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of Sea 
Treat Limited and related Corporate Guarantors for the period August 20 to 25,2006. 

Date Professional Hours Description of Work Performed 

7/31/2006 Howell, Emily S 2.0 

Identifying and cleansing Sea Treat computer hard 
drives in respect of computers to be turned over to the 
Barry Group pursuant to completion of the Court 
approved sale of assets. 

8/4/2006 Howell, Emily S 1.5 

Identifying and cleansing Sea Treat computer hard 
drives in respect of computers to be turned over to the 
Barry Group pursuant to completion of the Court 
approved sale of assets. 

8/20/2006 Penney, Ian 0.5 Prepare: cheques; emails; work on IR's second report 

8/21/2006 Dhanani, Arif 1.0 

Attending to various administrative matters in Bob 
Bougie's absence; corresponding with Ian Penney via 
e-mail regarding fmalization of asset purchase on 
Barry 2 and administration. 

8/21/2006 Penney, Ian 2.0 IR's second report. 

8/21/2006 Snedden, Nancy Leanne 1,5 

Discussions with Roger re: fisher payroll; billing 
summary re: court report; various calls to Adesa re; 
Mazda 3; Call to Margaret re: ROE & T4 Macarthy 

8/22/2006 Penney, Ian 3.0 

Call Shawn; call Bmce; prepare: R&D; e-mails; 
compile exhibits for IR's report; review/debrief 
application. 

8/22/2006 Snedden, Nancy Leanne 3,5 

Billing summary/analysis; discussions with Adesa re: 
auction of mazda 3; analysis of a/r collection & 
inventoiy sale re: timing pre or post June 23, 2006. 

8/23/2006 Dhanani, Arif 0,3 
Review of files in respect of receiver's report Exhibits 
E and F; e-mail to Ian Penney regarding same. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this Member of 
rate on any part of an account which remains unpaid from thirty (30) days after the Invoice date to Deloitte louche Tohmatsu 
the date on which the entire account is paid. 



August 31,2006 
Page 2 

Numerous calls; IR's second report; meet with Shawn, 
Bmce, etc. at SMSS re; legal opinion; memo to 

8/23/2006 Penney, Ian 6.5 Jameel re: priorities. 
Call to Pierre Leblanc re; security on Cheticamp 

8/24/2006 Gladwin, Alan 0.5 Packers; exchange of emails with Aliant re: accounts 
8/24/2006 Handrigan, Mary Elizabeth 0.5 Photocopying Cheticamp 2006 payroll for CRA Audit 

Completion of administrative duties including banking 
8/24/2006 Moore, Lindsay M 0.2 and reconciliations of same, 
8/24/2006 Penney, Ian 5,0 Numerous calls; review/fmalize all court documents 
8/24/2006 Snedden, Nancy Leanne I.O Inventory review 

. 8/25/2006 Gladwin, Alan 0.5 Emails re: Roddickton lease and records 
8/25/2006 Halley, Gordon J 2.0 Bank rec for July and update banking. 

Completion of various administrative duties including 
8/25/2006 Moore, Lindsay M 0.2 banking. 

Numerous calls; meet with Bruce to fmalize and sign 
8/25/2006 Penney, Ian 6.0 all court documents. 

Professional Position Hours Rate Fees 
Senior 

Dhanani, Ar i f Manager 1.3 400.00 
Gladwin, Alan Director 1.0 400.00 
Halley, Gordon J Manager 2.0 200.00 
Handrigan, Mary 
Elizabeth Senior 0.5 125.00 
Howell, Emily S Senior 3.5 125.00 
Moore, Lindsay M Senior 0.4 125.00 

Senior 
Penney, Ian Manager 23.0 300.00 
Snedden, Nancy Leanne Manager 6.0 200.00 

-Blended 
37.7 264.45 rate 

Total Fee $9,970.00 

Expenses (Hotel, accommodation, meals, taxi, parking, cell 
phone) 2,792.99 
Less: Toronto to Newfoundland airfare previously billed in 
error (3,862,76) 

Sub Total $8,900.23 

HST @ 14% 1,246,03 

Total Amount Due $10,146.26 



Deloitte o 

Deloitte & Touche UP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (418) 601-6150 
Fax; (416) 229-2624 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Date; 
Invoice No; 
Client/Mandate No; 
Billing Partner; 

September 12, 2006 
1821867 
743078,5600420/421 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr, Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Coiut Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period August 28 to September 8, 2006. 

Date Professional Hours Description of Work Performed 

8/28/2006 Snedden, Nancy Leanne 2.0 
Review, sorting & compiling mail for distribution 
to Cold North; reports for CRA returns 

8/28/2006 Penney, Ian 3.0 
Emails; calls with Bruce and Shawn; memo re: 
priorities; prepare asset list/information for Shawn, 

8/28/2006 Moore, Lindsay M 0.2 Attending to admmistrative matters and bankmg. 

8/29/2006 Snedden, Nancy Leanne 1,3 

Discussion with Katie Collins re: request for ROE 
from 3 fishermen; reviewing, sorting and preparing 
mail for disfribution to Cold North; Inventory & 
A/R review for statement of estimated realizations 
& court package for Shawn 

8/29/2006 Penney, Ian 1.5 Emails; call Shavra; gather information for Shawn 

8/29/2006 Halley, Gordon J 0.8 
Review of utility invoices received; processing 
cheques to utility and other suppliers. 

8/30/2006 Penney, Ian 4.5 

Emails and calls with Glen and Roger re: FPI A/R; 
read APA and review with Bruce and Shawn; 
prepare exhibits for APA; mail; etc. 

8/31/2006 Penney, Ian 0.3 Mail; emails. 

8/31/2006 Halley, Gordon J 1.5 
Reviewing investment statement for GIC; 
recorduig enfries to update the receiver's G/L 

8/31/2006 Dhanani, Arif 1.0 
Attending to various administrative tasks in Bob 
Bougie's absence. 

9/5/2006 Halley, Gordon J 1,0 
Accounts payable, discussion with fisherman on 
wage garnishee, amend GIC amount. 

9/5/2006 Penney, Ian 1,2 
Emails; call Roger; call Brace; call Shawn; open 
mail; review and pay legal bill. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is paid. 

Member of 
Deloitte Touche Tohmatsu 



September 13, 2006 
Page 2 

Emails and discussions with Arif & Ian; Sorting, 
reviewing & preparing mail for distribution to Cold 
North; Discussions with Margaret Parsons re; 
WHSCC Audit; Discussion with Carlson Young re; 

9/7/2Q06 Snedden, Nancy Leanne 1,2 CRA audit; compile info on WHSCC firm numbers 

Professional 
Dhanani, Arif 
Halley, Gordon J 
Moore, Lmdsay M 
Penney, Ian 
Snedden, Nancy 
Leanne 

Position 
Senior Manager 
Manager 
Senior 

Senior Manager 

Manager 

Hours Rate Fees 
1.0 400.00 
3,3 200,00 
0,2 125,00 

10,50 300.00 

4.50 200.00 
19.5 263.33 -Blended rate 

Total Fee 

HST @ 14% 

Total Amount Due 

5,135.00 

718.90 

5,853.90 



Deloitte Deloitte 8t Touche UP 
O 5140 Yonge Street 

Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416)601-6150 
Fax: (418) 229-2524 
www.deloltte.ca 

Bayik of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 Xing Street West, 16"' floor 
Toronto, ON M5H I H l 

Date; October 3, 2006 
Invoice No: 1826683 
Client/Mandate No; 743078.5600420/421 
Billing Partner; B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

BILL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period September 11 to September 30, 2006. 

Date Professional Hours Description of Work Performed 

9/11/2006 Snedden, Nancy Leanne 0.4 WHSCC information 

9/12/2006 Halley, Gordon J 0,5 Accounts payable: issue cheques 

9/12/2006 Snedden, Nancy Leanne 0.5 
Sorting, reviewing and preparing mail for distribution to 
Cold North 

9/12/2006 Penney, Ian 0.2 Telephone calls and emails 

9/13/2006 Snedden, Nancy Leanne 2,5 

Sorting, reviewing and preparing mail for distribution to 
Cold North; printing reports for & discussions with 
WHSCC 

9/13/2006 Penney, Ian 0.7 Calls with Jameel; Shawn; Bruce, Neil; emails 
Sorting, reviewing and preparing mail for distribution to 
Cold North; Discussion with Ian & B&L re: payment 
on account; Discussion with Adesa re: Mazda 
registration & letter to Motor Vehicle Registration re: 
transfer of title; letter to CSST and discussion with 

9/14/2006 Snedden, Nancy Leamie 2.5 Roger to obtain the requested information 
Prepare for/attend conference call with Jameel, Shawn, 

9/14/2006 Pemiey, Ian 2.0 
Bruce; review new APA; talk to Nancy re: 
CRA/WHSCC audit issues and timing; emails 

9/15/2006 Halley, Gordon J 1.5 
Bank Rec - Aug / Update GIC Int. make JE's, Arrange 
for Rec. HST A/C 

9/15/2006 Snedden, Nancy Leanne 1.5 

Sorting, reviewing and preparing mail for distribution to 
Cold North; Discussion with Ian & B&L re inventory 
sale. Discussion & email with Rio Imports re; same 

9/15/2006 Penney, Ian 0.5 
Review final APA; emails; inventory issues; review 
bank reconciliation 

Please Return One Copy With Remittance 

Member of 
Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally Deloitte Touche Tohmatsu 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is paid. 



Deloitte Deloitte & Touciie LLP 
O 5140 Yonge Street 

Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416) 601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accomits Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Date: 
Invoice No: 
Client/Mandate No; 
Billing Partner; 

Novembers, 2006 
1849668 
743078.5600420/421 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period October 2 to November 3, 2006. 

Date Professional Hours Description of Work Performed 

10/2/2006 Pemiey, Ian 0.4 
Call Shawn; open mail; various e-mails; Shippigan 
issues 

10/2/2006 
Snedden, Nancy 
Leanne 2.0 

Sorting, reviewing, preparing mail for distribution to 
Cold Noith; Statutory priority review 
Memo on distribution issues/estimates for Jameel; call 

10/3/2006 Penney, Ian 2.0 Shawn (x2); call Bmce; read correspondence; e-mails 

10/4/2006 Bougie, Robert J 0.5 Telephone discussion with I. Penney re: Bany 2 

10/4/2006 Permey, Ian 1.0 E-mails; deal with cold storage issues 

10/5/2006 Bougie, Robert J 0.5 
Telephone discussion with I .Penney re: Shippigan 
additional building and stams of CRA and WSIB claims 

10/5/2006 Penney, Ian 0.5 
Call CRA; call Bougie on strategy; review 
correspondence 

10/6/2006 Penney, Ian 0.5 
E-mails; correspondence; update Jameel; review SMSS 
bill 
Review e-mails from CRA re results of their audit; 

10/10/2006 Bougie, Robert J 0,3 telephone discussion of same with I. Penney 
10/10/2006 Moore, Lindsay M 0.2 Banking 

10/10/2006 Pemiey, Ian 0.7 
Call Bruce re: WHSCC; e-maiis; call Bougie re; 
strategy; CRA issues; call Jameel 

10/10/2006 
Snedden, Nancy 
Leanne 2.0 

Sorting, reviewing and preparing mail for distribution to 
Cold North; conversation with/and letter to registry of 
motor veliicles inNS re; Cheticamp vehicle fine; e-mail 
to Roger re: CRA credits 
E-mails re: cold storage issues and meeting with Giles 

10/11/2006 Penney, Ian 1.0 
on CFIA; review list of vehicles sold; e-mails re; 
vehicle transferred to Linlc Transport 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is nald. 

Member of 
Deloitte Touchs Tohmatsu 



November 8,2006 
Page 2 

10/11/2006 
Snedden, Nancy 
Leanne 1.5 

Sorting, reviewing and preparing mail for distribution to 
Cold North; Meeting witli WHSCC 

10/12/2006 
Snedden, Nancy 
Leanne 0.5 Various discussion with NS motor vehicle registry 

10/16/2006 Penney, Ian 0,3 E-mails; correspondence 

10/16/2006 
Snedden, Nancy 
Leamie 3.0 

Sorting, reviewing & preparing mail for distribution to 
Cold North; Stamtory remittance preparation; Statatory 
Priority review 

10/17/2006 Halley, Gordon J 0.3 
Accounts payable -review bill from Stewart McKelvey 
and pay same 

10/17/2006 
Snedden, Nancy 
Leanne 1.0 

Sorting, reviewing & preparing mail for distribution to 
Cold North 

10/18/2006 Halley, Gordon J 0.5 Bank reconciliation 

10/18/2006 Penney, Ian 0.5 Mail; e-mail; talk to Shawn 

10/19/2006 Penney, Ian 1.0 
Call Roger re: list of outstanding questions (prepare 
list); e-mails 

10/19/2006 
Snedden, Nancy 
Leanne 2,0 

Sorting, reviewmg & preparing mail for distribution to 
Cold North; Call with Roger; Review of FPI$$ 

10/20/2006 Peimey, Ian 2,0 
3 conference calls on Barry I I (prepare + attend); e-
mails; call Bruce Grant 

10/23/2006 Penney, Ian 4.5 Prepare for call; revisions to APA; attend call 

10/24/2006 Penney, Ian 1.5 
Call Bruce; e-mails; Solgelco letter; prepare for / attend 
conference call; call Shawn; call Bruce 

10/25/2006 Penney, Ian 2.0 Complete Shawn's information requests; mail; e-majl 

10/26/2006 Penney, Ian 3.8 

Call Giles re: CFIA; arrange meeting; letters to cold 
storages (3); call Fitz/issues re: auction of furaitare; 
CRA issues; e-mails; telephone calls 

10/27/2006 Penney, Ian 2.5 
Review APA and Definitive agreement; call with Bruce 
and Shawn; call with Jameel, Neil; Bruce and Shawn 

10/27/2006 
Snedden, Nancy 
Leanne 1,0 Sort, review and prepare mail for distribution 

10/30/2006 Moore, Lindsay M 0,2 Banking 
E-mails; review E&Y files; review APA -I- definitive 

10/30/2006 Penney, Ian 2.1 agi-eement + prepare new inv, schedule for Shawn 

10/30/2006 
Snedden, Nancy 
Leanne 2.0 Statatory Priority review 

10/31/2006 Penney, Ian 1,0 
Prepare computers for storage; search Cheticamp 
records for T4s 

11/1/2006 Penney, Ian • 0,3 Strategy meeting Nancy; e-mails 

11/1/2006 
Snedden, Nancy 
Leanne 1.5 

Sorting, reviewing & preparing mail for distribution to 
Cold North; Discussion with Ian regai-ding statatory 
priority/balances 

11/2/2006 Halley, Gordon J 1.0 Prepare & file HST return, prepare JE's, a/p 

11/2/2006 Penney, Ian 3.5 

Review fixed asset and intercompany files in 
conjunction with E&Y working papers; create 
exception list; e-mails; call Shawn 

11/3/2006 
Snedden, Nancy 
Leanne 2.0 

Sorting, reviewing & prepai'ing mail for distribution to 
Cold North 



November 8,2006 
Page 3 

TKPRName 
Bougie, Robert J 
Halley, Gordon J 
Moore, Lindsay M 
Penney, Ian 

Snedden, Nancy Leamie 

Position Hours Rate Fees 
Partner L3 500,00 
Manager 1.8 200,00 
Senior 0,4 125,00 
Senior Manager 31.1 300.00 
Manager 18.5 200.00 

53.1 265.35 - Blended rate 

Total Fee 

HST@ 14% 

Total Amount Due 

$14,090.00 

1,972.60 

$16,062.60 



Deloitte Deloitte & Touche LLP 
O 5140 Yorig e Street 

Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416)601-6150 
Fax: (416) 229-2524 
wv/w.deloitle.oa 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16'" floor 
Toronto, ON M5H I H l 

Date; 
Invoice No: 
Client/Mandate No; 
Billing Partner; 

December 13, 2006 
1869135 
743078,5600421 
B, Bougie 

GST Registration No: R101330793 

Attention: iMr. Jameel Setlii, Vice President 

BILL 

For professional services rendered in comiection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period November 4,2006 to December 7, 
2006. 

Date Professional Hours Description of Worlc Performed 

11/5/2006 Snedden, Nancy Leanne 0,5 CRA priority review. 

11/6/2006 Permey, Ian 1.2 
Call DFO re: purchase of Englee; calls Nancy, 
Roger Re: filing of Cheticamp T4's; open mail, 

11/7/2006 Penney, Ian 0.2 Various e-mails; mail. 

11/8/2006 Penney, Ian 1.0 

Call Legrow on insurance refund issues; call 
Jameel/Neil; Englee issues; e-mails; mail; calls 
from interested pailies.. 

11/9/2006 Snedden, Nancy Leanne 0.6 Fisherman earnings requests. 

11/9/2006 Pemiey, Ian 1.5 

E-mail Roger and Ait re: cash receipt on fisher 
A/R; finalize/send demand letter to NL 
Hai'vestors; call Shawn re: CFIA 
meeting/strategy; review insurance refund 
supporting documents, call Legi-aow for furthei-
explanation; e-mails; mail. 

11/10/2006 Penney, Ian 1.0 

Call Bougie (strategy); call Doug Moores; e-
mail/voice mail for Shawn; calculate payout for 
NL Harvesters. 

11/14/2006 Pemiey, Ian 0.5 La Scie mortgage issues. 

11/14/2006 Halley, Gordon J 0.5 
Calls from Doug Moores re: o/s Mortgage - Cal] 
from Kevin Slaney re; vessel Missing Linl<, 

11/14/2006 Moore, Lindsay M 0.2 Baiilcing, 

11/15/2006 Penney, Ian 0.8 
Call Shawn, Bruce, Roger; meet Kevin Slaney re; 
boat release; e-mails; mail. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 16% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after ihe Invoice date to 
the date on which the entire account is paid. 

Member of 
Deloitte Touche Tohmatsu 



December 15, 2006 
Page 2 

Discussions witli Roger re: Missing Linl< 1; 
Review of reports provided by Roger re: same; 

11/20/2006 Snedden, Nancy Leanne 2.5 
Printing reports re: same; Sorting, reviewing and 
preparing mail for distribution to Cold North. 

Different discussions with Ian, Bruce, Yvonne, 

11/21/2006 Snedden, Nancy Leanne 1.5 

Katie & Kevin Slaney re: Missing link; Review 
of information on both desktop & laptop, fish 
Payroll & AccPac. 

11/21/2006 Penney, Ian 1.0 Call Shawn; call Bruce; e-mails; mail. 

11/22/2006 Snedden, Nancy Leame 0.5 
Sorting, reviewing and preparing mail for 
distribution to Cold North. 

11/22/2006 Penney, Ian 1.0 Call Bruce, Roger re: Slaney issues; HST issues. 

11/23/2006 Snedden, Nancy Leamie 0.5 
Sorting, reviewing and preparing mail for 
distribution to Cold North 

11/23/2006 Penney, Ian 0.5 Call Dan Simmons; Call Neil Jacobs; call Shawn. 

Sorting, reviewing and prepai'ing mail for 
distribution to Cold North; Discussion with Ian re 

11/24/2006 Snedden, Nancy Leanne 1.5 
Kevin Slaney, phone call to Kevin Slaney.; 
Review and update statutoiy declaration. 

Emails; call Shawn; call Bruce; call Jameel; plan 
11/24/2006 Pemiey, Ian 1.0 meetings. 

11/24/2006 Cliaulk, Bruce 0.5 Memo for file concerning sale of vessel. 

11/26/2006 Penney, Ian 5.5 
Prepare for meeting with Daley et al (review old 
APA, defmite agreement, list of residual assets). 

11/27/2006 Peimey, Ian 7.0 Meet with Daley et al; e-mails; etc. 

11/28/2006 Halley, Gordon J 0.5 
Update GIC interest postings for month; 
miscellaneous calls. 

Calls to Shawn, Roger, Bruce; review Cold North 
disputed items; review WHSCC and CRA 

11/28/2006 Penney, Ian 3.5 correspondence; mail; e-mails. 
Review several version of agreement with Cold 
North; talk to Roger; Talk to Shawn; talk to 

11/29/2006 Pemiey, Ian 3.3 
Bruce; e-mails Terry/Roger; issues re: Century 
Seafoods. 

Call Shawn; e-mails; write Bndres re: CFIA; 
11/30/2006 Pemiey, Ian 1.0 review FPI #'s; etc, 

12/1/2006 Pemiey, Ian 0.3 Emails; call Jameel. 

Shippigan fire issues; emails; mail; call Terryl 
call Bruce; call Shawn; Cold North issues; plan 

12/4/2006 Penney, Ian 3.0 AON meeting. 





Î ^Cll̂ l̂f̂ t̂ Sl Deloitte & Touche LLP 
l i ^ W l V I l l l l%*0 5140 Yonge Street 

Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416) 601-6150 
Fax:(416) 229-2524 
www.deloltte.ca 

Banlc of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16"' floor 
Toronto, ON M5H IHl 

Date: 
Invoice No; 
Client/Mandate No; 
Billing Partner; 

January 10, 2007 
1878259 
743078.5600421 
B. Bougie 

GST Registration No; R101330793 

Attention;.Mr. Jameel Sethi, Vice President 

BILL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period December 11, 2006 to January 5,2007. 

Date Professional Hours Description of Work Performed. 

12/11/2006 Peimey, lan 4.8 

Call Roger; prepai'e priority list for realization efforts; 
review files on meetings and information requests; 
meet with Bruce and Shawn at SMSS; meet with 
Daley et al. at SMSS. 

12/11/2006 Snedden, Nancy 0.5 Status update with Ian, A/R prep. 

12/12/2006 Pemiey, Ian 2.7 

Call Bruce; call Shawn; review notes from meetings; 
e-mails; Shawn's memo; conference call; fmalize 
memo on realization priorities. 

12/12/2006 Snedden, Nancy • 6.5 
Meeting with Kevin Slaney; A/R letter review, 
documentation gathering for new letters. 

12/13/2006 Penney, Ian 1.5 

Call Shawn; call Bruce; emails re: DFO, LaDigue, 
etc.; review and revise IRs letter re: Dec.l 1 meeting 
and offer;. 

12/13/2006 Snedden, Nancy 2.3 
A/R letter review, documentation gathering for new 
letters. 

12/14/2006 Penney, Ian 4.0 

Finalize IRs letter to Marshall; call Shawn; review 
docs re: Hans Beck Seafoods; prepare for call with 
Bruce and Shawn re: Shippigan and Englee; draft 
memo on Shippigan, Englee, etc to bank; discuss 
memo with Jameel and Neil. 

12/14/2006 Snedden, Nancy 1.0 
A/R letter review, documentation gathering for new 
letters. 

Please Return One Copy With Remittance 

rviember of 
Deloitte Touche Tohmatsu 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days afterthe invoice date to 
the date on which the entire account is paid. , 



January 10, 2007 
Page 2 

Calls to NB fisheries, NS Fisheries, registry of 
companies NS; review memo and files re: Shippigan; 
conference call with Shawn, Bruce, Jameel, Neil -

12/15/2006 Penney, Ian , 4.5 Shippigan and Englee; research 14.06 + IR liability;. 

12/18/2006 Penney, Ian 4.2 

Call lawyer re: Hans Beck issue; call Rose; call 
Shawn; e-mails; 2 letters to Prov. Fisheries; 2 e-mails 
to T. Daley; call INIB Fisheries re: Sliippigan; notes to 
file. 

12/19/2006 Peimey, Ian 3.0 

E-mails; notes to file; Respond to Terry and Steve 
Marshall; call Shawn; call Bruce; call Rose; call 
Kensington (Hans Beck). 

12/19/2006 Halley, Gordon J 1.0 Bank reconciliation. 

12/21/2006 Pemiey, Ian 2.0 

Call with Shawn and Bruce re: realization actions and 
priorities; meet with Rose re: Shippigan; look for 
Shippigan files; emails; calls. 

12/22/2006 Penney, Ian 1.5 Memo re: priorities; emails. 

1/2/2007 Snedden, Nancy • 6.0 

A/R and inventory follow up including calls to all 
trade receivable accounts.; Call with Ian, Jameel amd 
Neil to discuss go forward memo. 

1/2/2007 Penney, Ian 3.5 

La Scie release; prepare for/call Jameel and Neil re: 
priorities and actions; e-mails; call Shawn; read 
correspondence. 

1/3/2007 Snedden, Nancy 6.0 
Gathering info for Roddickton listing; Gathering info 
on employee and directors receivables. 

1/3/2007 Pemiey, Ian 1.8 

E-mails; call Roger; instruct Nancy Re: A/R letters, 
inventory, priorites; review Hans Beck 
correspondence. 

1/4/2007 Snedden, Nancy 5.5 

Reviewing employee receivables, compiling 
spreadsheet of employee and direcor receivables; 
drafting 15 day demand letter. 

1/4/2007 Penney, Ian 3.7 

E-mails; call Rose re; AON; meet with Nancy; 
prepare for/call with Shawn and Bruce re: priorities 
and timelines; prepare for and meet with Bruce re: 
new letters to Roger. 

1/5/2007 Snedden, Nancy 3.0 Inventory contact on sale; Registered Lettters for A/R. 

1/5/2007 Willcott, Collette M. 2.0 
Preparing A/R letters to employees and directors and 
arranging the mailing of same. 

1/5/2007 Penney, Ian 1.6 
Call Bruce; call Fillier (mayor of Englee); call Rose 
(AON undertakings); emails; Coombs letter. 



EXHIBIT F 



Summary of Billings - Stewart McKelvey 
Interim Receivership - Sea Treat Limited and related Corporate Guarantors 

Billing Information 

Invoice # 81471690 May 31, 2006 

Invoice # 81475589 June 28, 2006 

Invoice # 81481149 July 27, 2006 

Invoice # 81485223 August 28, 2006 

Invoice # 81490148 September 28, 2006 

Invoice # 81495885 October 27, 2006 

Invoice # 81502182 November 28, 2006 

Invoice # 81506962 December 20, 2006 

Period Covered 

May 19, 2006 to May 30, 2006 

May 31, 2006 to June 27, 2006 

June 28, 2006 to July 26, 2006 

July 27, 2006 to August 24, 2006 

August 25, 2006 to September 27, 2006 

September 28, 2006 to October 26, 2006 

October 27, 2006 to November 28. 2006 

November 29, 2006 to December 20, 2006 

Total Blended Total Invoice 
Hours Billed Charges Hourly Rate Disbursements Pre HST 

47.30 13,887.50 294.01 204.50 14,091.50 

234.00 61,079.10 273.95 3,042.59 64,121.69 

160.40 36,421.25 241.05 1,314.41 37,735.66 

220.30 54,153.00 265.74 597.93 54,750.93 

95.35 25,646.50 279.32 778.52 26,425.02 

52.00 13,524.50 266.62 59.16 13,583.66 

42.90 10,210.00 254.00 244.34 10,454.34 

55.30 14,825.50 269.09 323.33 15,148.83 

907.55 229,747.35 253.15 6,564.78 236,311.63~ 
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Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R T M C K E L V E Y 

May 31, 2006 GST Registration No. R121769053 
Invoice No. 81471690 
NFS 180-00020 

Re: Sea Treat Limited et. al., In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

BCG May 19,2006 Telephone discussions with L Penney. Conflict 0.70 
check and related. 

BCG May 20, 2006 Review of Order. Review of conflict checks. E- 0.80 
mail to lawyers at office regarding retainer and 
related. 

BCG May 22,2006 Work on file. 0.70 

BCG May 23,2006 Various telephone discussions and e-mails. 9.60 
Review of documentation received from I . 
Penney. E-mails regarding cases. Review of 
documents received from S. Kavanagh. Work on 
file. Meetings and related. Review of vesting 
Orders and related. Review of materials from S. 
Kavanagh regarding original Order, review of case 
law on quick flips regarding receivership. 

NLJ May 23, 2006 Meeting with B. Grant, L Pemiey and B. Bougie 4.80 
regarding Vesting Order, etc. Reviewing 
materials on bankruptcy for purposes of drafting 
Vesting Order. Reviewing ftirther materials on 
Vesting Order. Research Bankruptcy and 
Insolvency Act with regard to Vesting Order. 

BCG May 24,2006 Work on file. Telephone discussions with L 4.90 
Penney and G, Dickie. Work on Application. E-
mails regarding possible sale, originating 
documents and service. Telephone discussions 
with G. Dickie. Telephone discussions with I . 



Deloitte & Touche Inc. May 31, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81471690 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. al., In Receivership Page 2 

HOURS 
Penney. E-mails and further coirespondence with 
G. Dickie. E-mails and related overview of 
Fisheries Products International payments. 
Review of Vesting Order Application and Vesting 
Order. Telephone discussions with I . Penney. 
Related work on file. Review of Affidavit vis-a
vis Fishery Products International / Cold North. 

NLJ May 24, 2006 Reviewing Vesthig Order. Draft Application and 4.00 
Order. Telephone call to I . Penney respecting 
matter. Meeting with B. Grant regarding 
application and service, etc. Meeting with B. 
Grant regarding service and discussion with G. 
Dickie. Reviewing Originating Application. 
Reviewing emails of G. Dickie, B. Grant and I . 
Penney regarding service, etc. Meeting with B. 
Grant respecting transaction and application 
materials and call of I . Penney. 

BCG May 25,2006 Further work regarding Fishery Products 6.30 
International Limited issue. Telephone 
discussions with I . Penney. Review of materials 
and ftirther discussions with I . Penney regarding 
Sea Treat Limited. Telephone discussions with G. 
Dickie and related. Telephone discussions with I . 
Penney. Conference with K. Walsh regarding 
Royal Bank of Canada and Skyfish Limited 
discoveries. Review of further materials received 
from I , Penney. Telephone discussions with I . 
Penney. Revision to letter to Fishery Products 
International Limited, Telephone discussions with 
G. Dickie. Telephone discussions with I . Penney. 
Further telephone discussions with G. Dickie. 
Forwarding of letter to Fishery Products 
International Limited. Conference with N. Jacobs 
and work on file. Telephone discussions with I . 
Penney. Review of e-mails. Telephone 
discussions with D. Clarke. Telephone 
discussions with I . Penney. Telephone discussions 
with D. Clarke regarding Fishery Products 
International Limited letter. 



Deloitte & Touche Inc. May 31, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81471690 
10 Factory Lane GST Reg. # Rl21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 3 

HOURS 

NLJ May 25, 2006 Telephone call to B. Grant respecting process and 0.40 
security review. Reviewing letter of B. Grant 
regarding FPI. 

BCG May 26, 2006 Work on Terms of Sale - review and comments 4.40 
related to same. Further work in relation to Terms 
of Sale. E-mail with I . Penney regarding filings. 
E-mail to G. Connors. Further e-mail to R. 
Bougie and I . Penney regarding Fishery Products 
International. Telephone discussions with I . 
Penney. Further work regarding Terms of Sale 
including numerous e-mails and telephone 
discussions. Further work on file regarding Terms 
of Sale and related. Further e-mail to S. 
Kavanagh. Further telephone discussions with I . 
Penney. Conference with N. Jacobs regarding sale 
process, work on file. 

NLJ May 26,2006 Reviewing email respecting comments on sale 1.20 
package. Telephone call to B. Grant respecting 
security review and FPI. Reviewing email of B. 
Grant respecting security review. Reviewing 
email regarding PPSA Notices. Reviewing email 
on directives. Reviewing email of Kavanagh 
respecting sale Order. Reviewing email of B, 
Bougie regarding Terms and Conditions and 
rephes. 

BCG May 29,2006 Various e-mails through weekend and replies. 3.80 
Review of materials fi-om I . Penney. Telephone 
discussions with G. Halley. Arranging for 
searches at Shipping Registry. Telephone 
discussions with C. Strickland and G. Halley. 
Work regarding vessel searches. Conference with 
N. Jacobs regarding Receivership filings and 
searches. 

NLJ May 29,2006 Reviewing corporate search information, 0.80 
Reviewing addresses and Personal Property 
Security Act with respect to Receivership Notice, 



Deloitte & Touche Inc. May 31, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81471690 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 4 

HOURS 

BCG May 30,2006 Work on file regarding shipping vessels. E-mails 4.00 
regarding Fishery Products International. Report 
to I . Penney. E-mail with R. Bougie and related. 
Telephone discussions with D. Clarke. Further e-
mails. Preliminary review of real property 
searches. E-mails regarding vessels and reports. 
Reveiw of unofficial Transcripts received from 
Shipping Registry and forwarding by fax. Further 
review of searches and related e-mails. 

NLJ May 30, 2006 Reviewing email of B. Grant regarding FPI. Draft 0.90 
PPSA Notice. Reviewing ftirther email of B. 
Grant respecting FPI. Review further email 
regarding ships searches. 

Total Fees $13,887.50 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Neil Jacobs 275.00 12.10 3,327.50 

Bruce Grant 300.00 35.20 10,560.00 

TOTAL HOURS AND FEES 47.30 $13,887.50 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

Civil Litigation Transaction Levy 50.00 

PPSA Professional Fees 24,00 

* Registry of Shipping 120.00 

* PPSA Costs 10.00 

* ftems Not Subject to HST 
Total Disbursements $204.00 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

May 31, 2006 
File No. NFS 180-00020 
Invoice No. 81471690 
GSTReg. #R121769053 

RE: Sea Treat Limited et. a l . In Receivership Page 5 

Total Fees and Disbursements 

HST on Taxable Fees & Disbursements 

$14,091.50 

2,094.23 

TOTAL DUE AND OWING $16.185.73 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 
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Deloitte & Touche Inc. P O Box 5038. Suite 1100, Cabot Place 
Attn: Ian Penney 100 New Gower Street 
Fort Wilham Place St John's, NL Canada AlC 5V3 
10 Factory Lane Telephone 709.722.42 70 
St. John's NL AlC 6H5 Facsimile 709.722.4565 

STEWARJ McKELVEY 

June 28, 2006 GST Registration No. R121769053 
Invoice No. 81475589 
NFS 180-00020 

Re: Sea Treat Limited et. al.. In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

CYS May 29, 2006 Email from B. Grant and reply. Voice mail to 0.60 
Registry of Ships regarding searches. Various 
discussions with B. Grant regarding infonnation 
required. Telephone call to Registry of Ships. 
Email to Registry of Ships regarding required 
information. 

CYS May 30, 2006 Various emails to and from Registry of Ships and 0.70 
B. Grant and obtaining of transcripts and other 
information. 

BCG May 31,2006 E-mails regarding ships'Mortgages. E-mails from 0.90 
S. Kavanagh. E-mails regarding vessels and 
receipt of PPSA infomiatlon. 

CYS May 31,2006 Emails from A. Gladwm at Deloitte regardmg 0.80 
additional information required. Email to B. 
WilUams. On-line searches. Email to A. 
Gladwin. Email from A. Gladwin regarding 
officers and directors and request corporate 
searches. 

CYS Jun 1,2006 Review corporate search results and email to A. 0.50 
Gladwin. Email from A. Gladwin and reply 
regarding further search at Registry of Ships. 

NLJ Jun 1,2006 Reviewing application and order regarding sealing 1.00 
matter and sale process. Reviewing email with G. 
Dickie's response. Reviewing email regarding 
litigation. Email B. Bougie regarding Order and 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # Rl21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 2 

HOURS 
sealing and precedent value. 

NA Jun 1,2006 Completed company search for Lucy Rose Ltd 0.50 
and Scanpol Shipping. 

BCG Jun 2,2006 Various e-mails regarding court orders, filings, 3.40 
vessels and related. Telephone discussions with I . 
Penney regarding forklifts, access to Emst & 
Young files. E-mails from I . Penney. Letter to R. 
Daley and research regarding Personal Property 
Seciority Act. Review of letter from G. Dickie. 
Review of vessel information. E-mails regarding 
La Scie Fisheries. Further e-mails regarding La 
Scie Fisheries. 

CYS Jun 2,2006 Email from A. Gladwm. Email to Registry of 0.20 
Ships. Email transcripts to A. Gladwin. 
Telephone call from Registrar regarding hard 
copies of mortgages. 

NLJ Jun 2,2006 Reviewing email respecting additional company. 0.40 
Review email from B. Grant regarding corporate 
infonnation. 

BCG Jun 5,2006 E-mails regarding vessels. E-mail from S. 1.30 
Kavanagh and reply. Meeting with N. Jacobs 
regarding notices. Telephone discussions with I . 
Penney. 

NLJ Jun 5,2006 Telephone call to B. Grant respecting security 2.10 
review and real property issues. Verify names and 
addresses of debtors. Reviewing email of B. 
Grant regarding security review. Meeting with B. 
Grant regarding application to approve sale. 
Reviewing information package. Review 
materials for approval of sale. 

VAS Jun 6,2006 PPSA Financing Statement registered and 2.00 
confirmation searches completed; 

BCG Jun 6,2006 Telephone discussions with I . Penney. 5.90 
Preparation of draft letter to Emst & Young. E-
mail to I . Penney. Review of Order and related. 
E-mails regarding Cmstaces issues. Further work 
on file, letters and related. E-mails regarding 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # Rl21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 3 

HOURS 
licenses. Receipt and review of letter from White 
Ottenheimer regarding forklifts. Work with N. 
Jacobs regarding PPSA notices. E-mails 
regarding forklifts. Further work on file. PPSA 
review. Telephone discussions with I . Penney and 
S. Kavanagh. Review of documents. E-mail to S. 
Kavanagh. 

DJS Jun 6,2006 Reviewing financing statement and revise 0.50 

CSR Jun 6,2006 Review and exchange email with N. Jacobs. 0.30 
Office conference with Corporate Services. 

NLJ Jun 6, 2006 Meeting with B. Grant regarding application and 3.00 
violations of Court order. Add in additional 
addresses based on searches. Review application 
with respect to Terms of Sale for revisions, etc. 
Arrange filing of financing statement in Atlantic 
Canada. Reviewing email and reply with regard 
to post-registration searches. Exchange of emails 
with respect to content of PPSA filing. Revise NL 
statement with regard to name of applicant. 
Reviewing emails of K. Boswell and D. 
Stephenson regarding registration. 

SM Jun 6,2006 Conduct PPSA registration re: Notice of 1.00 
Appointment of Receiver; forward to 
Newfoundland office. 

VAS Jun 7,2006 PPSA Amended registered; 0.30 

VAS Jun 7,2005 PPSA Discharge registered and Notice of 1.00 
Appointment of Receivership registered; 

BCG Jun 7,2006 E-mail with S. Kavanagh. Work regarding 4.70 
security and related. Further work on security 
matters. Telephone discussions with I . Penney 
and S. Kavanagh regarding forkhfts, A. Daley 
access to plant and related work. Telephone 
discussions with I . Peimey regarding insurance. 
E-mails regarding letters from G. Dickie. E-mails 
from A. Dhanani regarding A. Daley. E-mail to 
A. Dhanani. E-mail to I . Penney. Work on 
drafting letters. Work on file regarding letters to 
G. Dickie and various telephone discussions. 



Deloitte & Touche Inc, June 28, 2006 
Attn: Ian Penney FileNo, NFS 180-00020 
Fort William Place Invoice No, 81475589 
lOFactoryLane GST Reg, # R121769053 
St, John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 4 

HOURS 

Further letter to G. Dickie. 

SB Jun 7,2006 PPSA registration 0.70 

DJS Jun 7,2006 Reviewing materials; email to N. Jacobs 0.20 

DJS Jun 7,2006 Reviewing materials 0.20 

CSR Jun 7,2006 Review and exchange email with other offices. 0.20 

BCMB Jun 7,2006 Receipt and review of correspondence from Neil 0.40 
Jacobs re Sea Treat Limited receivership; 
attendances for PPSA registration re appointment 
of Deloitte & Touche as receiver; related 
attendances on file; 

NLJ Jun 7, 2006 Email to Atlantic counterparts regarding financing 2.40 
statement and Receiver. Revise NL financing 
statement with additional information and revised 
address (Cheticamp). Email Atlantic partners 
regarding registration and no need to do anything 
with ML Technologies. Reviewing email of D. 
Stephenson regarding order. Email K. Boswell 
respecting PEI addresses. Review amended NL 
financing statement. Email K. Boswell regarding 
Deloitte PEI office and PEI filing. Reviewing 
registrations in Nova Scotia, New Brunswick and 
Prince Edward Island. 

BCG Jun 8,2006 E-mails from and to I . Penney. Further e-mails. 4.90 
Conference with N, Jacobs regarding orders and 
letters. Review of Bank of Nova Scofia secuirty. 
E-mails from I . Penney regarding invoicing and 
letter from S. Kavanagh and review. Work on file. 
Letter to Mark Andrews regarding forklifts. Letter 
from PEI counsel regarding claim. Telephone 
discussions with G. Connors. Telephone 
discussions with M. Sogelco. Further work 
regarding Aqua-̂ Packaging claim, PEI action 
defence. 

WMD Jun 8,2006 File PPSA registration regarding Sea Treat. 1.50 

CSR Jun 8, 2006 Revise PPSA filing instmctions. Office conference 0.30 
with corporate services. Send documents to N. 
Jacobs. 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 5 

HOURS 

NLJ Jun 8, 2006 Telephone call to B. Grant regarding letters to G. 1.30 
Dickie and regarding application. Reviewing 
email from I . Peimey. Revise application and 
order to make generic. 

NLJ Jun 9,2006 Reviewing email of B. Grant regarding 0.70 
application. Touch up materials. 

BCG Jun 11,2006 Various e-mails and correspondence regarding 5.50 
issues concerning PEI action, mail, personal 
property, forklifts. Review of draft Application. 
Review of PEI documents, review of security. 

BCG Jun 12,2006 E-mail from A. Dhanani regarding Nova 5.50 
undertaking and reply. Telephone discussions 
with G. Dickie. Further work regarding e-mails 
from I . Peimey. Receipt of information regarding 
Aqua-Packaging. E-mail to G. Connors. 
Telephone discussions regarding PEI action. E-
mails regarding letter to G. Dickie. Review of 
Interim Receiver's Report and comments. E-mail 
from G. Connors regarding NB registration. 
Further e-mails from 1. Penney. Telephone 
discussions with I . Penney regarding Interim 
Receiver's Report. Review of PEI materials from 
Kay McKnight & Maynard law office. E-mails 
with PEI counsel. Telephone discussions with G. 
Dickie. Telephone discussions with S. Kavanagh 
regarding outstanding litigation. E-mails 
regarding fecovery order and e-mail regarding 
meeting concerning litigation matters. 

KMB Jun 12,2006 Correspondence to and from Bmce Grant re Sea 0.40 
Treat Limited in receivership; review 
Newfoundland Supreme Court receivership order; 
correspondence to and from Bmce Grant re same; 

NLJ Jun 12, 2006 Reviewing redlined application. Meeting with B. 3.30 
Grant on application. Reviewing email of B. 
Grant regarding PEI. Reviewing Interim 
Receiver's Report. Reviewing search report of G. 
Connors. Email I . Penney with draft application. 
Reviewing application based on Receiver's Report. 
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Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 6 

HOURS 
Review email from K. Boswell regarding 
Bankruptcy and Insolvency Act and PEI. 
Reviewing email of B. Grant regarding PEI 
situation. Reviewing flirther email of B. Grant 
and email of I . Penney regarding Daley litigation. 
Reviewing comments of B. Bougie. 

NA Jun 12,2006 Obtained copy of notice of directors 0.25 

KMB Jun 13,2006 Telephone consultations with D. Hooley and L 0.60 
Maynard re claim by Sogelco International against 
Daley Brothers Limited and Sea Treat Limited; 
discussion re stay of Prince Edward Island 
proceedings; telephone consultation with B. Grant 
re same; correspondence to D. Hooley re stay of 
PEI proceedings for Sea Treat Limited 
receivership. 

SEN Jun 13,2006 Meeting with B. Grant to discuss FPI and Cold 4.90 
North issues. Review of various correspondence 
between B. Grant and G. Dickie. Review of Court 
Order and file material. Attendance at meeting 
with G. Dickie, B. Grant and others to discuss 
Cold North issues. 

BCG Jun 13,2006 E-mails regarding litigation issues and discussions 8.40 
concerning same. E-mails with S. Kavanagh, I . 
Penney and G. Dickie. Telephone discussions 
with K. Boswell regarding PEI action. 
Consultation with S. N©rman. Further e-mails and 
correspondence concerning the matter. Telephone 
discussions regarding Emst & Yoimg comments 
(2), e-mails relating to same and further work on 
litigation. Fishery Products International and 
Application. Telephone discussions with T. 
Daley. Telephone discussions with I . Penney. 
Telephone discussions with G. Dickie and flirther 
discussions with I . Penney. Consulation with S. 
Norman regarding notices from Patterson Palmer 
regarding La Scie Fisheries. E-mails regarding 
various matters. Discussions concerning meeting 
and attendance at meeting at G. Dickie's office 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. a l . In Receivership Page 7 

HOURS 
regarding Fishery Products Intemational. 

NLJ Jun 13,2006 Reviewing emails of B. Grant (2) regardmg Order 3.20 
and meeting with T. Daley. Reviewing emails of 
B. Grant and S. Kavanagh regarding application. 
Reviewing email of B. Grant respecting hearing 
date. Meeting with B, Grant to discuss litigation, 
FPI and application. Telephone call to B. Grant 
and emails regarding application and FPI. Revise 
application, etc. per comments of B. Bougie and 
Interim Receiver. Reviewing email from K. 
Boswell. Reviewing emails and telephone call to 
B. Grant regarding discussion on FPI. 

SEN Jun 14,2006 Review of various correspondences. 0.30 

KMB Jun 14,2006 Receipt and review of correspondence from D. 0.40 
Hooley re Sogelco Intemational Inc. claim against 
Daley Bros. Limited; correspondence to and from 
B. Grant re same; attendances for personal 
property searches in PEI. 

BCG Jun 14, 2006 E-mails from S. Kavanagh regarding Anchor Point 6.80 
and Englee. E-mail to I . Penney. E-mail to Emst 
& Young counsel regarding access to records. 
Telephone discussions with D. Hanna. E-mails 
regarding Englee and Cold North concems. 
Telephone discussions with G. Dickie. E-mails 
from I . Penney regarding Fishery Products 
Intemational. E-mail to D. Simmons. E-mail to 
G. Dickie. E-mails regarding Sogelco. E-mail 
regarding Beaver Street Fisheries. E-mails 
regarding directions to PEI lawyer. Letter to J. 
Maynard. Telephone discussions with I . Penney. 
Telephone discussions with D. Simmons. Review 
of e-mails from I . Penney regarding Cold North 
issues. Reporting regarding D. Simmons 
discussion. E-mail to G. Dickie regarding St. Paul 
Seafoods' account. Research regarding Daley 
Seafoods and provision of information. Review of 
Beaver Street Fisheries letter. Further e-mails 
regarding St. Paul Seafoods. E-mails from I . 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney ^' FileNo. NF8180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # Rl21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al , In Receivership Page 8 

HOURS 
Penney regarding Cold North and St. Paul 
Seafoods and related. 

NLJ Jun 14, 2006 Reviewing email of K. Boswell regarding PPSA 0.20 
searches and reply. 

BCG Jun 15,2006 E-mails and related. Various telephone calls and 1.50 
replies to calls. 

SEN Jun 15,2006 Review of correspondence from Deloitte & 3.10 
Touche, Review of Application for Sale. Draft 
Order, Receiver's Certificate. Draft First 
Receiver's Report. Telephone call from I . Penney. 
Conference call with S. Kavanagh. 
Correspondence to G. Dickie. Meeting with N. 
Jacobs. 

NLJ Jun 15,2006 Reviewing emails of I . Penney and B. Grant 3.50 
regarding additional $100,000.00. Reviewing 
letter to T. Daley. Reviewing emails of B. Grant 
and I . Penney. Reviewing email of B. Bougie. 
Tidy up and send letter to T. Daley. Reviewing 
email of S. Kavanagh regarding application. 
Email forwarding revised application for 
comment. Meeting with S. Norman. Telephone 
call to S. Kavanagh. Telephone call to I . Penney. 
Reviewing email of S. Kavanagh with draft 
Agreement of Purchase and Sale. Reviewing due 
diligence memo from S. Kavanagh. Meeting with 
S. Norman regarding discussion with I . Penney 
and application. 

SM Jun 15,2006 Conduct 2 PPSA and Judgment searches. 0.10 

BCG Jun 16,2006 E-mails (35) and numerous telephone discussions 8.40 
with Receiver and with legal counsel of parties, 
replies to e-mails and review of materials. 

SEN Jun 16,2006 Review of Bankmptcy Act regarding notice 8.40 
provisions. Review of various e-mail 
correspondence between Receiver, S. Kavanagh, 
J. Hutchings, N. Jacobs, B. Grant. Discussions 
with G. Dickie regarding service. Review of title 
search reports. Review of 2nd draft Agreement of 
Purchase and Sale. Revisions to draft Application 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81475589 
lOFactoryLane GST Reg. # R121769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership Page 9 

HOURS 
and Order. Conference call with Receiver and S. 
Kavanagh. Review of further drafts of all 
documents and comments thereon. Telephone 
discussions with I . Peimey and S. ICavanagh. 

NLJ Jun 16, 2006 Reviewing various emails of I . Penney, B. Bougie, 
S. Kavanagh and S. Norman. Emails in reply. 
Telephone call to B. Grant and emails on 
application and order. Telephone calls to S. 
Norman (2) regarding matter. 

KMB Jun 17, 2006 Receipt and review of PEI personal property and 
judgments searches; correspondence to Neil 
Jacobs re same; 

NLJ Jun 17,2006 Reviewing emails of I . Penney. Telephone call to 
B. Grant regarding Order in Aid of Service. 
Telephone call to B. Grant regarding security 
review. 

BCG Jun 18, 2006 E-mails (3) and related concerning the matter. 

BCG Jun 19, 2006 E-mails (16) and telephone discussions with S. 
Norman and replies to various e-mails. 

SEN Jun 19, 2006 Review of numerous e-mails from various parties 
regarding updated drafts of Agreement, 
Apphcation and Receiver's Report. Meeting with 
I . Penney to resolve issues regarding drafts and 
sealing, finalizing Application, Order and Notice. 
Discussions with court regarding date. 
Discussions with court regardmg date. 
Conference calls with receiver and S. Kavanagh. 
Preparing packages of documents for service. 
Review of research regarding confidentiality 
orders. E-mails with J. Hutchings regarding 
ownership of 54040 Nfld. & Lab, Inc. Drafting 
cover letter to accompany applications to explain 
Application is to approve sale only. 

MER Jun 19, 2006 Meeting with S. Norman on various questions on 
receivership. 

MER Jun 19,2006 Discussions with S. Norman on searches and 
notice. 

8.00 

0.25 

0.80 

0.60 

2.80 

9.20 

0,20 

0,10 
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Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81475589 
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St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 10 

HOURS 

NLJ Jun 19,2006 Reviewing various emails regarding Terms of 2.90 
Sale, undertaking, NS property and Order in Aid. 
Email reply regarding Terms of Sale, etc. 
Reviewing emails regarding service and reply. 

JSM Jun 20, 2006 Calls from F. Van Wie Penick and T. Tam. Call 1.00 
and email from S. Norman. Review material. 
Meeing with S. Conlon. 

BCG Jun 20,2006 E-mails (17) and telephone discussions with S. 4.20 
Norman. Review of materials and replies to e-
mails. 

SEN Jun 20,2006 Telephone calls with court regardmg date. 7.90 
Review of Schedules from S. Kavanagh. 
Completion of Application package for court. 
Inquiry regarding service on RBC. Discussions 
with Mclnnes Cooper (Halifax) regarding 
marketability of title and vesting order. 
Discussions with S. Kavanagh regarding same. 
Attendance at court to get documents issued and 
date set. Preparing final packages of documents 
for service. Telephone conference with Mclnnes 
Cooper, Halifax. 

SLC Jun 20,2006 Meetmg with J. McFarlane. Initial file review. 2.90 

Legal research regarding court application. 

MER Juil20,2006 Discussions with S. Norman On service. 0.10 

JDM Jun 20,2006 Copied and faxed documents. 0.20 

NLJ Jun 20,2006 Reviewing various emails regarding application. 5.00 
Emails in reply regarding undertaking, etc. 

SEN Jun 21, 2006 Telephone call from K, Hollett (Town of Englee) 7.20 
with questions regarding sale. Corespondence to 
K. Hollett and Town. Finishing service issues. 
Review of correspondence from all parties. 
Correspondence with SMSS Halifax regarding 
Land Title issues. Discussions with PEI, NB and 
Halifax Offices regardmg Aqua Packaging 
address. Telephone discussion with G. Connors, 
SMSS Halifax, Mclnnes Cooper, J. Hutchings. 

JSM Jun 21, 2006 Work on application. Meeting with S. Conlon. 1.00 



Deloitte & Touche Inc. June 28, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # Rl21769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 11 

HOURS 
Calls to B. Grant. Sign affidavit. Call to S. 
Kingston. 

BES Jun 21,2006 Email from Susan Norman. Attendances in 0.35 
relation to same. Email to Susan Norman. 

BCG Jun 21, 2006 Discussions with S. Norman and related review of 8.30 
file and materials. Telephone discussions with I . 
Penney, further telephone discussions and e-mails. 
E-mails and letters pertaining to hearing and 
request for adjournment. Telephone discussions 
with I . Penney. Telephone discussions with S. 
Kavanagh. Telephone discussions with John 
McFarlane. Telephone discussions with J. 
Hutchings. Telephone discussions with D. Hanna. 
Review of last draft of Application and Interim 
Receiver's Report. 

SLC Jun 21, 2006 Meeting with I McFarlane. Telephone call to A. 7.80 
Boucher. Telephone call to Susan Norman. 
Commence drafting affidavit. Meeting with J. 
McFarlane. Telephone call to A. Boucher. 
Correspondence to S. Kingston and S. Norman. 
Drafted application documents and pre-hearing 
brief 

NLJ Jun 21,2006 Reviewing courier package. Reviewing email 4.20 
regarding Confidentiality Agreement. Reviewing 
emails of B. Grant and B, Bougie and letter of 
McGrath regarding confidentiality. Reviewing 
emails of B. Sougie a;nd B. Grant regarding T. 
Daley. Reviewing email of B. Grant regarding 
Cold North and T. Daley. Reviewing reply of J. 
Hutchings respecting application. Reviewing 
email of S. Kavanagh. Teleconference with S. 
Kavanagh, J. McFarlane and J. Hutchings. 
Research case law. 

JSM Jun 22,2006 Work on application Emails. 1.00 

KMB Jun 22,2006 Receipt and review of correspondence from D. 0.30 
Hooley re Sogel action in Prince Edward Island 
Supreme Court against Sea Treat and Daley 
Brothers; correspondence to B. Grant re same; 
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Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 814755S9 
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St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 12 

HOURS 
receipt and review of additional correspondence 
from and to D. Hooley; related attendances on fde; 

NLJ Jun 22,2006 Reviewing emails regarding objection to 5.00 
application, etc. Reviewing letter of Marshall 
with Affidavit. Reviewing emails and replies 
regarding application. Reviewing email regarding 
PEI and telephone call to B. Grant. Forward 
PPSA search. Reviewing Affidavits of I . Penney 
and Clouston in preparation for hearing. 

JGC Jun 22, 2006 Attend at Prothonotary's office twice in order to 1.50 
ensure that some documents were properly filed. 

SLC Jun 22,2006 Prepared final draft of application documents. 1.00 
Letter to A. Boucher. Meeting with J. McFarlane. 

BCG Jun 22,2006 Work related to Application and sale, preparation 9.00 

for Application. 

VAS Jun 22,2006 Complete eighteen (18) PPSA searches. 1,00 

MB Jun 22,2006 Retrieving cases 1.20 

SS Jun 23, 2006 Attended at Supreme Court Registry to retrieve 0.70 
judicial order. 

NLJ Jun 23, 2006 Telephone call to B. Grant regarding application. 6.40 
Review of Affidavit material with respect to 
hearing. Reviewing emails of B. Grant regarding 
licenses and equipment. Prepare for hearing. 
Attendance at hearing. Prepare for resumption of 
hearing and luncheon with I . Penney. Attendance 
at hearing. Arrange Order and Deed. 

JSM Jun 23, 2006 Calls to Newfoundland and Labrador. Calls to S. 3.00 
Kingston. Appearance before Justice Couglan. 
Further calls to Newfoundland and Labrador. 
Obtain Order. Complete Application. Fax Order. 

BCG Jun 23,2006 Attendance at Supreme Court of Newfoundland 10.30 
and Labrador for hearing. Receipt of Court Order. 
Closing of sale to 54040 Newfoundland and 
Labrador Inc. and all related. 

NLJ Jun 23,2006 Reviewing Vesting Order (NS) received from 3.20 
Lake. Deal with closing. Obtain Order and 
certified copies of same. 



Deloitte 8c Touche Inc, June 28, 2006 
Attn: Ian Penney FileNo, NF8180-00020 
Fort William Place Invoice No, 81475589 
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HOURS 

BCG Jun 27,2006 Further direction on taxes, e-mails regarding 4.00 
Order, closing matters and related documents, 
review of agreements regarding Daley. 
Teleconference and related. E-mail to J. 
Hutchings. 

NLJ Jun 27, 2006 Reviewing email regarding certified copy of Order 2.80 
and obtain same. Reviewing email from B. Grant 
respecting tmst funds. Arrange filmg of 
Certificate and obtain certified copy of Vesting 
Order for Nova Scotia. Review copy of Nova 
Scotia Order. Reviewing exchange of emails 
between B. Grant and J. Hutchings regarding 
closing and adjustments. Meeting with B. Grant 
respecting certified copies of Order and discuss 
closuig. Reviewing emails (3) regarding Letter of 
Intent. Meeting with B. Grant and teleconference 
with I . Penney and B. Bougie respecting Letter of 
Intent. 

Total Fees $61.079.10 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Natasha Andrews 50.00 0.75 37.50 

Steve Scruton 65.00 0.70 45.50 

Meredith Baker 65.00 1.20 78.00 

Sylvia Barnes 78.00 0.70 54.60 

Wanda M. Donon (PPSA) 80.00 1.50 120.00 

Greg Clooney 80.00 1.50 120.00 

Janet D. MacKay 80.00 0.20 16.00 

Veronica A. Seaward (PPSA) 80.00 4.30 344.00 

Shelley MacKay 110.00 1.10 121.00 

Susan Norman 200.00 41.00 8,200.00 

Sheree L. Conlon 210.00 11.70 2,457.00 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al, In Receivership 

TIMEKEEPER SUMMARY RATE 

Maureen Ryan 250.00 

Cecily Strickland 255.00 

Barbara Smith 270.00 

Neil Jacobs 275.00 

Bruce Grant 300.00 

J.S. McFarlane 325.00 

Darrell J. Stephenson 330.00 

Keith Boswell 340.00 

C.S. Reagh 345.00 

TOTAL HOURS AND FEES 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

Bailiff 

Law Stamp 

PPSA Search Fee 

Courier/Delivery 

Facsimile Charges 

Photocopies 

PPSA Costs 

Search Fees 

Stafioiieiy/Bodkbindihg/Seals 

Telephone Long Distance 

* PPSA Filing Fee 

* Registry of Shipping 

* Registry of Supreme Court 

* Government Fees 

* PPSA Costs 

* PPSA Costs 

* PPSA Costs 

June 28, 2006 
FileNo. NF8180-00020 
Invoice No. 81475589 
GSTReg.#R121769053 

Page 14 

HOURS FEE 

0.40 100.00 

2.80 714.00 

0.35 94.50 

59.40 16,335.00 

96.40 28,920.00 

6.00 1,950.00 

0.90 297.00 

2.35 799.00 

0.80 276.00 

234.00 $61,079.10 

415.00 

25.00 

19.20 

173.46 

4.49 

993.80 

126;^ 

49̂ 68 

25̂ .20 

13.56 

54.00 

80.00 

228.00 

41.00 

43.65 

102.00 

360.00 



Deloitte & Touche Inc. June 28,2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81475589 
10 Factory Lane GST Reg. # R121769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership Page 15 

DISBURSEMENTS SUMMARY: 

* Prothonotary 175.00 

* Registry of Deeds 3.00 

* Items Not Subject to HST 
Total Disbursements $2,934.04 

Total Fees and Disbursements $64,013.14 

GST on Taxable Fees & Disbursements 14.28 

HST on Taxable Fees & Disbursements 9,408.37 

PST on Taxable Fees 108.55 

TOTAL DUE AND OWING $73.544.34 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bmce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 

St. John's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AIC5V3 
Tel. 709.722.4270Fax 709.722.4565 
GST Registration No. R121769053 

Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership 

Please return this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $61,079.10 

Disbursements Incurred: 2,934.04 

GST: 14.28 

HST: • 9,408.37 

PST: 108.55 

Total Account Due: $73.544.34 

Grant, Bruce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instructions: 
Royal Banlc of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
For more info please contact the Accoums Receivable Clerk at 709-722-4270 

svm.com Charlotleloum Fredericlon Halifax Moncton Saint jotin St. John's 

Our File: NFS 180-00020 
Invoice: 81475589 
Date: June 28, 2006 



Deloitte & Touche Inc. 
Attn; Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada AlC 5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

STE W A R ! McKj L V E Y 

July 27, 2006 GST Registration No. R121769053 
Invoice No. 81481149 
NF8180-QQ020 

Re: Sea Treat Limited et. al.. In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

SEN Jun 22, 2006 Review of e-mails from various parties regarding 8.70 
vesting and closing requirements, preparing 
Receiver's Deed/Bill of Sale, ordering updated 
searches and review of same; e-mails to Sheree 
Conlon regarding Nova Scotia order, drafting 
undertakings, closing letter, inquiry regarding tax 
information; review of Sea Treat proposals; draft 
Affidavit for I . Penney's signature, review of T. 
Daley Affidavit and A. Roy Affidavit; meeting 
with I . Penney, attendance at Court Registry; 
meetings with B. Grant and N. Jacobs; 

SEN Jun 23,2006 Review of correspondence from various parties; 5.80 
preparing HST Election and Officer's Certificate; 
dealing with property and business tax issues; 
preparing closing deliveries; preparation of 
additional undertaking; 

SEN Jun 24,2006 Review of correspondence; drafting 0.30 
correspondence to G. Connors regarding Aqua 
Packaging; 

SEN Jun 27,2006 Discussions and e-mails regarding outstanding 0.70 
property tax issues, review of H. Stanley's memo; 
discussion with B. Grant; 

JSM Jun 27,2006 Email from B. Grant. Respond. Journalize 0.20 
forward for hard copy of Order. 

SS Jun 27, 2006 Attended at Supreme Court Registry to obtain 0.75 



Deloitte & Touche Inc. July 27, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place hivoice No. 81481149 
10 Factory Lane GST Reg. # R121769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et, al.. In Receivership Page 2 

HOURS 
copy of certified Order and to file a Certificate and 
obtain certified copy of same. 

SS Jun 28, 2006 Attended at Supreme Court Registry regarding 0.65 
filing of Receiver's Certificate. Met with N. 
Jacobs regarding same. 

NLJ Jun 28, 2006 Reviewing email of B, Grant regarding residential 1.10 
property at Anchor Point. Reviewing exchange of 
emails on pumpS; Review email of B. Grant 
respecting Certificate, File and obtain certified 
copy of Receiver's Certificate, Obtain copy of 
materials filed in Court. 

JSM Jun 28, 2006 Receipt of certified copy of Order. Letter to A. 0.20 
Boucher. 

BCG Jun 28,2006 E-mails with S. Kavanagh regarding action and 7.10 
meeting, e-mails with I . Penney regarding 
Agreement #2, taxes. Interim Receiver's report. 
Further work on Agreement #2, flirther work on 
bank balances and all related matters. Telephone 
discussions with I . Penney. Telephone discussions 
with S. Kavanagh. Letters and e-mails to 
municipalities regarding taxes. Disbursement of 
monies via bank wire to Deloitte & Touche. 
Further discussions with S. Kavanagh and I . 
Penney. Telephone discussions with G. Dickie. 
E-mails regarding La Digue Fisheries Ltd. 
Meeting with S. Kavanagh regarding due 
dihgence litigation searches. Further discussions 
with G. Dickie (2). Telephone discussions with I , 
Penney. 

SEN Jun 29,2006 Review of correspondence regarding Letter of 0,70 
Intent - remaining assets and review of Letter of 
Intent, Correspondence to and from I , Penney 
regarding Receiver's Report, 

BCG Jun 29, 2006 Various e-mails related to closing and conference 7,80 
with N. Jabobs regarding signed documents and 
request of I , Penney for same including Orders. 
Transfer of funds. Various e-mails and telephone 
calls pertaining to closing items. Review of tax 



Deloitte & Touche Inc, July 27, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort WiUiam Place Invoice No. 81481149 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE; Sea Treat Limited et. al , hi Receivership Page 3 

HOURS 
Memo. E-mail to J. Hutchings. E-mail to S. 
Kavanagh and related. Further e-mail to J. 
Hutchings, E-mail regarding pelagic pumps. 
Telephone discussions with D. Simmons regarding 
AON action. Various e-mails pertaining to deal 
#2, inquiry for informationj draftin| letter 
regarding missing equipment and all telated. 

NLJ Jun 29,2006 Reviewing email of B. Grant regardihg taxes. 1.00 
Telephone call to I . Pemiey regarding Receiver 
Certificate. Reviewing email of B. Grant 
respecting AUied Cold Storage. Reviewing email 
of B. Grant regarding Cold North. Reviewing 
further email of B. Grant respecting trust funds. 

SEN Jun 30,2006 Review of correpsondence firom various parties. 2.50 
Discussions with B. Grant regarding taxes and 
undertaking, conference call with B. Grant, N. 
Jacobs and I . Penney. 

BCG Jun 30,2006 Various e-mails from and to I . Penney. E-mail 6.10 
regarding Anchor Point non-plant property and 
searches. E-mails with S. Norman and N. Jacobs 
regarding outstanding issues and meeting. Further 
e-mails pertaining to taxes, funds and related. E-
mails regarding meeting and conference with N. 
Jacobs and S. Norman. Conference call with I . 
Penney. Work regarding application. Discussions 
and follow-up e-mails. Telephone discussions . 
with J. Hutchings. Work with J. Hutchings 
regarding taxes. Forwarding closing deposit and 
payout of municipal taxes. E-mails regarding 
related property transactions. Telephone 
discussions regarding Sogelco call. Further e-
mails with J. Hutchings and related. Further e-
mail regarding La Digue Fisheries. 

NLJ Jun 30,2006 Meeting with B. Grant and S. Norman and 4.10 
teleconference with I . Penney. Meeting with B. 
Grant regarding outstanding matters and 
Certificate. Arrange certified copies of 
Certificate. Reviewing email of B. Grant and 



Deloitte & Touche Inc. July 27, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81481149 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. a l , In Receivership Page 4 

HOURS 
memo on taxes. Telephone call to B. Grant 
regarding resolution of tax issue with J. 
Hutchings. Reviewing emails regarding 
investment quotes and funds. Reviewing 
exchange of emails between B. Grant and I . 
Penney with respect to taxes and business not 
operating. Reviewing email regarding Anchor 
Point property. Reviewing emails respecting 
Missing Link. Reviewing further emails regarding 
Missing Link and payout. Follow up on closing 
documents and litigation. Reviewing related party 
transaction - Baie Trinite. Reviewing email with 
Undertaking from J. Hutchings. Reviewing email 
of S. Kavanagh on La Digue. 

SS Jun 30,2006 Attended at Deloitte to have Ian Penney 0.50 
(Receiver) sign Receiver's Certificate. 

SS Jun 30, 2006 Attended at Supreme Court Registry to have 0.65 
Receiver's Certificate filed and to retrieve a 
certified copy of same. Delivered certified copy 
to N. Jacobs. 

DMF Jul 1,2006 June 20,2006. Obtain reports for S. Norman. 0.60 
Various e-mail messages. 

SEN Jul 4,2006 Review ofcorrespondence from Weston Foods. 1.50 
Correspondence with I . Penney and S. Kavanagh 
relating to same. Drafting Application regarding 
sale of second batch of assets. 

NLJ Jul 4, 2006 Telephone call to I . Penney regarding discussion 3,30 
with D. Simmons. Telephone call to S. Kavanagh 
regarding litigation. Telephone call to 1. Penney 
regarding bankruptcy for 1 or 2 of the companies. 
Reviewing email and Agenda for teleconference. 
Reviewing email with respect to opinion. Review 
letter regarding La Digue equipment. Review 
email of Connors respecting Release - Cimco, 
Review further email of Connors regarding 
Release - Nortip. Reviewing additional email 
from Connors regarding Conpak Release, 
Reviewing email of I , Penney respecting missing 



Deloitte & Touche Inc. July 27, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81481149 
10 Factory Lane GST Reg. # Rl21769053 
St, John's NL A l C 6H5 

RE: Sea Treat Limited et, a l . In Receivership Page 5 

HOURS 
inventory. Reviewing email of I . Penney 
respecting CFIA evidence. Telephone call from 
D. Simmons. Reviewing email regarding Cold 
North. Assemble package for I . Penney. 
Telephone call to D. Simmons. 

SEN Jul 5,2006 Pattieipjti.pii,ift CQnfer̂ ^^^ 0.90 
of second Set of assets. Review of various 
correspondences. 

NLJ Jul 5, 2006 Telephone call to S. Kavanagh. Reviewing email 5.70 
of I . Penney with analysis of other assets. Discuss 
title to Anchor Point property (Ron Grimes). 
Reviewing email of Receiver and attachment 
regarding Cold North matters. Forward email 
regarding Anchor Point. Prepare for 
teleconference. Participate in teleconference. 
Reviewing email of I . Penney with analysis. 
Email I . Penney with D. Simmons analysis. 
Reviewing D. Simmons analysis. Reviewing 
email of I . Penney respecting htigation. 

NLJ Jul 6,2006 Reviewing emails of I . Penney (2) and reply. 2.30 
Reviewing letter respecting oustanding matters on 
Sea Treat. Reviewing letters on outstanding 
matters - Cold North. Telephone call to I . Penney 
respecting Letter of Intent and pelagic pumps. 
Reviewing Letter of Intent. Telephone call to I . 
Penney respecting Letter of Intent. Reviewing 
letter to S. Kavanagh regarding conflict. 

NLJ Jul 7, 2006 Telephone call to I . Penney regarding pumps and 0.90 
letters. Reviewing email of I . Penney regarding 
Englee plant. Telephone call from I . Penney 
respecting Englee and insurance. 

KAW Jul 11,2006 Instructions from N. Jacobs and meeting with B. 0.40 
Sheppard regarding security review. 

NLJ Jul 11,2006 Reviewing email of I . Penney regarding 1.70 
outstanding items. Reviewing email of A. 
Dhanani with draft letter. Reviewing email of R. 
Bougie. Email regarding letter to insurer and 
police. Reviewing letter of J. Hutchings with 



Deloitte & Touche Inc. July 27, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81481149 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 6 

HOURS 
original Agreement and Undertaking. Meeting 
with K. Walsh, associate, regarding security 
review and advise with respect to scope and 
timing. 

NLJ Jul 12, 2006 Telephone call from S. Kavanagh regarding Letter 
of Intent. Telephone call to S. Kavanagh 
regarding Cold North issues. Review email 
regarding Letter of Intent. Reviewing email and 
reply regarding litigation. Telephone call to N . 
Snedden regarding Cold North. Draft letter on 
Englee Plant. Reviewing latest version of Letter 
of Intent. Review email of A. Dhanani and reply. 
Telephone call to N. Snedden and S. Kavanagh 
regarding Cold North. Reviewing email of N. 
Snedden. Reviewing email of A. Dhanani and 
reply regarding bank's security. Email with D. 
Simmons report. 

NLJ Jul 13, 2006 Reviewing follow up letter of N . Snedden. Revise 
letter regarding Englee and forward to N. Snedden 
for comment. 

KAW Jul 14, 2006 Reveiwing security files and preparing summary. 

NLJ Jul 14, 2006 Letter to N. Snedden regarding Englee Plant. 
Reviewing email of N. Snedden respecting letter 
and Cold North. Letter to Pile regarding Englee 
Plant. Telephone call to S. Kavanagh regarding 
Cold North. 

K A W Jul 17, 2006 Meeting with N. Jacobs, B. Grant and S. Norman. 
Further review of real property security. Meeting 
with B. Sheppard pertaining to PPSA security. 

SEN Jul 17, 2006 Review of e-mail from G. Dixon (with attached 
debenture) and response thereto. Meeting with N. 
Jacobs, B. Grant and K. Walsh to allocate work. 
Discuss progress to date. Review of I . Penney's 
Valuation Summary. Work on Application. 
Drafting cover letter to accompany application to 
be served on creditors. 

BCG Jul 17, 2006 Meeting with N . Jacobs. Various e-mails from 
July 1 - 17, 2006 and review of related materials. 

3.20 

0.50 

5.80 

0.80 

3.80 

3.10 

4.10 



Deloitte & Touche Inc, 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St, John's NL A l C 6H5 

RE: Sea Treat Limited et, al., In Receivership 

July 27, 2006 
FileNo. NFS 180-00020 
Invoice No. 81481149 
GST Reg. #R121769053 

Page 7 

HOURS 

KAW Jul 18, 2006 

BCG Jul 18, 2006 

Meeting with N. Jacobs, S. Norman and K. Walsh 
regarding outstanding issues. Telephone 
discussions with A. Dhanani regarding pelagic 
pumps. E-mail from S. Kavanagh. Telephone call 
from and to D. Simmons regarding AON claim. 
E-mail from S. Kavanagh regarding actions. 
Telephone discussions with S. Kavanagh 
regarding outstanding issues regarding Daley and 
sale and related matters. 

SEN Jul 18,2006 Discussion with N . Jacobs. Drafting Application 
for approval of sale. Approval of accounts and 
distribution of proceeds. Drafting Affidavit to 
support claim for accounts. E-mail from Weston 
Foods and review of fax from Weston Foods. 

Meeting with B. Sheppard and completing real 
property security review. Reviewing PPSA 
security and statutory lien searches. 

Meeting with N. Jacobs. Telephone discussions 
with N. Snedden regarding legal actions. E-mail 
from N. Snedden regarding RCMP request. 
Review of materials regarding RCMP request. E-
mail to N. Snedden. E-mails regarding Marche 
Blais law suit. E-mails regarding D. Simmons and 
AON. E-mail regarding T. Daley information. 

KAW Jul 19, 2006 Preparing opinion regarding enforceability and 
execution and reviewing priorities issues. 
Following up on outstanding releases. Telephone 
call with G. Connors. 

SEN Jul 19, 2006 Work on apphcation. Discussions with B. Grant 
and N. Jacobs. Review of revised Letter of Intent. 
Drafting Affidavit of Receiver. Correspondence 
to Receiver. 

BCG Jul 19,2006 Telephone discussions and e-mail from I . Penney. 
E-mail regarding Barry Group #2. Review of 
draft Apphcation. Telephone disscussions with 
Judge Orsbom's office regarding Certificate of 
Receiver. Conference with S. Norman regarding 
Application #2. Letter from D. Simmons and 

4.50 

6.50 

1.60 

5.20 

2.70 

2.10 
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HOURS 
forwarding to Receiver. E-mail regarding draft 
Application, E-mail regarding fees regarding 
Cheticamp file to Mclnnes Cooper and related. 

SEN Jul 20, 2006 Discussion with K. Walsh regarding Sea Treat 
priority opinion. Review of comments from R. 
Bougie. Telephone discussion with S. 
Kavanaugh. Discussions with D. Power regarding 
service. 

KAW Jul 20, 2006 Further work on opinion and following up on 
releases. Further review of title to properties in 
Nova Scotia. 

BCG Jul 20, 2006 E-mails with G. Giles regarding litigation. E-mail 
to I . Penney and related. Further e-mail with G. 
Giles. Various e-mails regarding htigation and 
Court Application - Barry Group (2). Various e-
mails regarding Cold North, Application pending 
and related. 

1.30 

6.20 

1.70 

KAW 

SEN 

BCG 

Jul 21, 2006 

Jul 21, 2006 

Jul 24, 2006 

KAW Jul 24, 2006 

SEN Jul 24, 2006 

Meeting with B. Sheppard regarding releases. 
Reviewing notices. Further ft)llow-up regarding 
notices. Work on opinion. 

Review of correspondence from S. Kavanagh. 

E-mails from S. Kavanagh, R. Bougie, Further e-
mails from S. Kavanagh. Conference with N, 
Jacobs and related. E-mail to S. Norman. Review 
of Application and replies to same. Telephone 
discussions regarding Cold North, E-mail from S, 
Kavanagh regarding Barry Group #2 Agreement, 
Receipt and review of Agreement. 

Further work on opinion and follow-up regarding 
releases. Discussions with G, Connors, N. Jacobs 
and B. Grant. 

E-mail to B, Grant and N. Jacobs. Review of 
Definitive Agreement of Purchase and Sale. 
Revisions to Application as per R. Bougie's 
memo. Drafting Vesting Order and Receiver's 
Certificate. Correspondence to S. Kavanagh. 

1.40 

0.10 

3.20 

7.20 

2,10 
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HOURS 

KAW Jul 25,2006 Further work on opinion. Telephone conversation 9.20 
with G. Connors. Telephone conversation with D. 
Cox regarding release from Aqua-Packaging. 
Reviewing application, visiting order, draft 
affidavit. 

BCG Jul 25,2006 E-mail with S, Norman regarding passing of 6.80 
accounts. E-mail with R. Bougie ©t al. regarding 
new Agreement #2. E-mail with S. Kavanagh. 
Conference with N. Jacobs and K. Walsh on new 
real property issues, title, property and all related 
matters. Further e-mails regarding passing 
accounts. Further drafts of Affidavits and 
Application, review thereof and comments. 
Further work on file. E-mail regarding Shippegan 
and e-mails to D. Simmons and related. 
Telephone discussions with D. Simmons. Report 
e-mail to I . Penney regarding Shippegen. 
Conference with N. Jacobs. E-mails with S. 
Norman regarding Application. Telephone 
discussions with I . Penney regarding Shippegan, 
Application, Cold North, RCMP claim and 
related. E-mails to N. Jacobs and S. Norman. E-
mails regarding opinion status. Conference with 
N. Jacobs regarding opinion. E-mails regarding 
opinion and related. Various e-mails regarding 
Application and review of documentation. E-
mails regarding opinion on bankruptcy. 

SEN Jul 25,2006 Correspondence to B. Bougie. Discussions with 3.50 
N. Jacobs regarding Sea Treat Appliation and 
Service. E-mail with B. Grant. Revisions to 
Receiver's Application and Vesting Order. 
Review of draft priority opinion from K. Walsh 
and comments thereon. E-mail correspondence 
from B. Bougie, S. Kavanagh. Work on 
Receiver's affidavit. Discussions with N . Jacobs 
regarding confidentiality requirements. Drafting 
affidavit regarding service. 
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HOURS 

SEN Jul 26,2006 Conference call with receiver. Bank and local 1.90 
counsel to discuss upcoming apphcation. Review 
of e-mail correspondence. Discussions with K. 
Walsh regarding opinion. 

KA.W Jul 26,2006 Further work on opinion. Emails with G. Connors 5.80 
and S. Campbell regarding bank security. 

Total Fees $36.421.25 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Steve Scruton 65.00 2.55 165.75 

Kim Walsh 175.00 51.50 9,012.50 

Susan Norman 200.00 40.30 8,060.00 

D. MacLeod 230.00 0.60 138.00 

Neil Jacobs 275.00 24.60 6,765.00 

Bruce Grant 300.00 40.50 12,150.00 

J.S. McFarlane 325,00 0.40 130.00 

TOTAL HOURS AND FEES 160.40 $36,421.25 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

Bankruptcy Search 8.00 

PPSA Professional Fees 24.00 

Print Three 561.68 

Restaurant Costs 15.29 

Courier/Delivery 3.00 

Courier/Delivery 36.83 

Facsimile Charges 9.12 

Photocopies 86.75 

Postage 13.89 
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DISBURSEMENTS SUMMARY: 

Search Fees 312.50 

Taxi Charges 24.34 

Taxi Charges 33.00 

Telephone Long Distance 136.01 

* Registry of Supreme Court 50.00 

* Items Not Subject to HST 

Total Disbursements $1,314.41 

Total Fees and Disbursements $37,735.66 

HST on Taxable Fees & Disbursements 5,275.99 

TOTAL DUE AND OWING $43.011.65 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 
St. John's 

Remit to: 
POBox 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AlC 5V3 
Tel. 709.722.42 70 Fax 709.722.4565 
GST Registration No. Rl21769053 

Deloitte & Touche Inc. Our File: NFS 180-00020 
Attn: Ian Penney Invoice: 81481149 
Fort William Place Date: July 27,2006 
10 Factory Lane 
St John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership 

Please return this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $36,421.25 

Disbursements Incurred; 1,314.41 

HST: 5,275.99 

Total Account Due: $43.011.65 

Grant, Bruce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instmctions: 
Royal Bani: of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#; 09453-003 
Account No. 000-080-2 
Swift Code: ROYCCAT2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

smss.com Charlottetown Fredericton Halifax Moncton Saint John St. John's 
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Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factoiy Lane 
St. John's NL AlC 6H5 

P O Box 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R J M C K J E L V E Y 

August 28, 2006 GST Registration No. R121769053 
Invoice No. 81485223 
NF8180-00020 

Re: Sea Treat Limited et. al., In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

BS Jul 16, 2006 Work with K. Walsh on preparation of a priority 4.20 
opinion. 

BS Jul 17, 2006 Continue compilation of liens and registrations 3.70 
against Sea Treat group of companies to facilitate 
the preparation of a priorities opinion. 

NLJ Jul 17,2006 Telephone call from S. Kavanagh regardmg Cold 3.00 
North. Meeting with B. Grant, S. Norman and K. 
Walsh regarding outstanding matters. Meeting 
with K. Walsh respecting Releases and Priorities. 
Telephone call to A. Dhanani regarding pelagic 
pumps. Meeting with B. Grant. Telephone call to 
A. Dhanani regarding insurance and pumps. 
Telephone call from D. Simmons. Reviewing 
email from S. Kavanagh. Reviewing ftirther email 
of S. Kavanagh regarding litigation fees and 
disbursements. Reviewing email of Snedden 
respecting outstanding accounts receivable. 
Telephone call from S. Kavanagh and email 
regarding cost of experts and related. Conference 
call with B. Grant and S. Kavanagh regarding 
application and related. Telephone calls to and 
from Snedden regarding CFIA. 

NLJ Jul 18,2006 Reviewing email regarding litigation. Reviewing 3.60 
letter to Halley. Draft letter to Town of Englee. 
Telephone call to Snedden regarding Cold North 
and Shippegan. Meeting with B. Grant to discuss 
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HOURS 
Cold North and Englee. Research Bankmptcy and 
Insolvency Act with respect to environmental 
matters. Reviewing email of Snedden regarding 
litigation and email of B. Grant respecting RCMP. 
Reviewing email of B. Grant regarding Shippegan. 
Review files for application regarding fees and 
disbursements and proceeds. Meeting with S. 
Norman to discuss revisions to application. 
Meeting with K. Walsh and B. Sheppard 
respecting update on review of security. 

BS Jul 18, 2006 Meetmg with K. Walsh to discuss file. Prepare 2.30 
documents for priorities opinion. 

NLJ Jul 19,2006 Meeting with B. Grant to discuss environmental 4.50 
issues and Englee. Reviewing Order regarding 
environmental issues. Review email and 
attachment of S. Norman respecting application. 
Reviewing email of S. Norman regarding Receiver 
considering on application. Review reply of B. 
Grant. Review exchange of emails between B. 
Grant and I . Penny regarding Cold North. 
Reviewing files with respect to opinion on 
security and forward materials to K. Walsh. 
Reviewing email of B. Grant regarding comments 
on application. Review email of S. Kavanagh 
with agreement. Reviewing email of S. Norman 
with draft application. Reviewing email to B. 
Bougie respecting Receivers fees. Reviewing 
email of B. Grant regarding litigation. Review 
reply regarding litigation. 

NLJ Jul 20,2006 Reviewing email of I . Penney and contact. 2.00 
Reviewing email of Giles regarding instmctions 
on CFIA litigation. Reviewing email regarding 
HST. Review comments of B. Bougie. 
Reviewing exchange of emails regarding RCMP 
and Shippegan. Final review of purchase 
agreement with regard to application. Review 
emails on availability of Cold North. Review 
emails of S. Kavanagh regarding letter of intent 
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HOURS 
and agreement, closing on 4th. 

BS Jul 20, 2006 Attend at Supreme Court registry with regards to 0.50 
status of mechanics' lien action, 

NLJ Jul 21, 2006 Meeting with K. Walsh to follow up on review of 0.20 
security and opinion. 

NLJ Jul 24,2006 Telephone call to K. Walsh respecting 1.30 
crystallization and floating charge and opinion on 
security. Reviewmg email of S. Kavanagh with 
changes to Barry #2. Meeting with B. Grant and 
telephone call to K. Walsh regarding Fleur- de-
Lys and Bareneed. Meeting with B. Grant 
regarding comments on revised offer. Reviewing 
comments of B. Bougie on revised offer. 

NLJ Jul 25, 2006 Telephone call to S. Norman regarding Affidavit 4.10 
versus report. Ascertain regarding service of 
Application. Reviewing email of S. Norman 
regarding account. Reviewing draft Affidavit. 
Email S. Norman with comments on Affidavit. 
Reviewing revised application and Order. 
Reviewing emails of B. Grant and I . Penney 
regarding teleconference. Reviewing emails of B. 
Grant regarding Shippegan file. Reviewing letter 
of Justice regarding CFIA litigation. Meeting with 
S. Norman regarding revising Order to conform to 
previous Order of Orsbom. Telephone call to S. 
Norman regarding additional information on 
litigation as confidential summary. Meeting with 
K. Walsh regarding security review and status 
update. Review email of S. Norman and reply 
regarding Affidavit of I . Penney. Reviewing 
email and attachments of S. Norman regarding 
passing accounts. 

NLJ Jul 26, 2006 Meeting with B. Grant to discuss teleconference, 6.40 
opinion, availability of Judge, and related. 
Reviewing opinion on security in draft. 
Reviewmg revised Application, Order and 
Affidavit. Reviewing email of B. Grant regarding 
CFIA. Reviewing email of B. Grant regarding 
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Attn: lan Penney File No. NFS 180-00020 
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RE: Sea Treat Limited et. al., In Receivership Page 4 

HOURS 
Anchor Point. Review email of I . Penney 
respecting conference call. Telephone call to 
Supreme Comt respecting availability of Justice 
Orsbom. Meeting with B. Grant regarding Judge 
and comments on opinion. Reviewing email of K. 
Walsh regarding opinion and follow up items. 
Teleconference. Meeting with K. Walsh regarding 
opiiiiph aii4 revisiohs/additions. Reviewing 
revised opinion of K. Walsh. Reviewing email of 
I . Penney respecting filing report without 
Affidavit. Reviewing email of K. Walsh 
respecting Nova Scotia property. Reviewing 
email of B. Grant regarding Cold North issues. 

BCG Jul 26,2006 Email to G. Gates regardmg letter from CFIA. 1.00 
Emails regarding opinion and Application. Email 
regarding conference call. 

BCG Jul 26,2006 Further review of opinion and Application. 0.50 

BCG Jul 26,2006 Email from G. Gates regarding CFIA and 0.20 
forwarding. 

BCG Jul 26,2006 Email regarding Anchor Point property and 0.20 
forwarding to I . Penney. 

BCG Jul 26,2006 Conference with N. Jacobs regarding Application 0.30 
and priority issues. 

BCG Jul 26,2006 Fax letter from Simmons to O'Reilly and 0.50 
forwarding. 

BCG Jul 26, 2006 Further work on file including further discussions 0.50 

on priority opmion. 

BCG Jul 26,2006 Attendance at conference caU. 1.60 

BCG Jul 26,2006 Conference with K. Walsh and N. Jacobs 0.30 
regarding legal opinion. 

BCG Jul 26,2006 Further discussions with K. Walsh. Email to I . 0.50 
Penney regarding accounts Affidavit. Email from 
G. Connors regarding Nova Scotia migration of 
Deeds' Registrations. 

BCG Jul 26, 2006 Telephone call with S. Marshall. Further call with 0.50 
S. Marshall. 

BCG Jul 26,2006 Various emails regarding actions. 0.30 
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HOURS 
BCG Jul 26, 2006 Telephone call with S. Norman. 0.30 

BCG Jul 26, 2006 Report to I . Penney and S. Marshall. Various 
emails and telephone calls on Agreement. 

0.70 

SEN Jul 27, 2006 Review of revised opinion letter regarding 
priorities. 

0.30 

KAW Jul 27, 2006 Revisions to opinion. Email from S. Campbell 
regarding Nova Scotia due diligence searches. 

0.60 

JSM Jul 27, 2006 Email from B. Grant. Call to B. Grant on land 
migration. 

0.20 

NLJ Jul 27, 2006 Reviewing email regarding HST on transaction. 7.50 
Reviewing email of S. Kavanagh regarding 
discussion with Bank. Reviewing letter of D. 
Simmons to O'Reilly regarding conflict. Revise 
application to remove approval of accounts. 
Revise Order and Certificate to remove accounts. 
Reviewing second draft of opinion. Reviewing 
3rd draft of opinion. Reviewing email of S. 
Kavanagh regarding tax language in agreement. 
Email B. Grant with revised Application removing 
passing of accounts. Reviewing email of S. 
Kavanagh with revised Asset Purchase 
Agreement. Revise Application, Order and 
Vesting Order with regard to new purchaser and 
date of agreement. Review email of B. Grant with 
respect to revising Application to remove 
disbursement. Reviewing email of B. Grant 
regarding litigation and invoices. Revise 
Application and Order. Reviewing emails of B. 
Grant regarding migration and Cheticamp. 
Further revision to Application and Affidavit. 
Reviewing emails of B. Grant and Marshall. 
Email B 

BCG Jul 27,2006 Emails with K. Walsh regarding opinion letter. 2.00 
Various emails regarding actions. Conference with 
N. Jacobs on Application and related emails with 
N. Jacobs. Review of file regarding actions. 
Review of revised opinion letter and comments on 
same. Work on litigation descriptions. Email to K. 
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HOURS 
Walsh on opinion. 

BCG Jul 27,2006 Telephone call with S. Kavanagh regarding 0.50 
Definitive Agreement and Cold North issues. 

BCG Jul 27,2006 Email and telephone call with J. McFarlane on 4.30 
migration of Nova Scotia title. Email from S. 
Marshall, forwarding and review. Preliminary 
reply to S. Marshall. Various emails on HST 
election. Further emails with S. Marshall and 
faxes on municipal taxes. Conference with N. 
Jacobs on Apphcation for ftirther charges for new 
agreement draft. Further review of opinion. 
Emails concerning Cold North and new definition 
agreement and tax issues. Telephone call with I . 
Penney on all issues. 

JL Jul 27, 2006 Translation of Quebec Company Registry for K. 3.30 
Walsh. 

JSM Jul 28, 2006 Fax from B. Grant. Call from F. Van Penick on 0.30 
migration of title. Respond. 

KAW Jul 28,2006 Meeting with B. Grant and further work on 7.50 
opinion. Reviewing property tax issues. 

NLJ Jul 28, 2006 Reviewing email of B. Grant regarding litigation. 1.50 
Email B. Grant regarding D. Simmons reply and 
Gowlings. Reviewing email of S. Kavanagh 
regarding status of Letter of Intent and agreement. 
Follow up on closing, services and stand down. 
Meeting with B, Grant to discuss Englee and 
Application. Email I . Penney regarding Englee 
and environmental matters. 

BCG Jul 28, 2006 Work on opinions, tax issues and email to J. 1.80 
McFarlane regarding property registration in Nova 
Scotia. Meeting with K. Walsh on opinion. 
Telephone call with A. Dhanani. 

BCG Jul 28,2006 Emails with S. Kavanagh regarding litigation. 1.20 
Email to G. Coimors. Email from I . Penney 
regarding Revenue Quebec. Review of letter from 
Revenue Quebec. Emails on litigation descriptions 
and reports. 
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BCG 

NLJ 

KAW 

KAW 

SEN 

JSM 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

Jul 28, 2006 Work on litigation reports and forwarding 
information by fax. Email S. Kavanagh on statos 
of agreements. 

Jul 31, 2006 Reviewing email of S. Kavanagh. Reviewing 
email of I . Penney respecting Englee. Review 
email from James regarding dealing with Daley. 
Review email of K. Walsh with red-lined opinion 
on security. Meeting with B. Grant regarding Sea 
Treat Application and Application regarding 
approval of accounts and payout. 

Jul 31, 2006 Reviewing deeds from New Bmnswick Land 
Titles Registry and revising opinion. Further work 
on opinion. 

Jul 31, 2006 Telephone conversation with D. Gore regarding 
Aquz Packaging chattel mortgage. Emails with D. 
Gore. 

Jul 31, 2006 Review of various correspondences. Review of 
revised priority opinion. 

Jul 31, 2006 Call to F. Van Penick on migration. Journalize 
forward. 

Jul 31, 2006 Emails regarding Englee and discussion with N. 
Jacobs. Email from Jameel regarding withholding 
indemnity. Email with K. Walsh and review of 
opinion letter. Emails from S. Kavanagh 
regarding indemnity and related. 

Jul 31, 2006 Telephone call with J. Traverse regarding Sogelco 
claim in PEI. Emails to I . Penney on same. 

Jul 31, 2006 Forwarding draft legal opmion. Forwarding draft 
Application. 

Jul 31, 2006 Telephone call with I . Penney regarding various 
issues, including Sogelco. Telephone call with J. 
Traverse. 

Jul 31, 2006 Further draft of Barry #2 from S. Kavanagh. 

Jul 31, 2006 Emails from B. Bougie, S. Kavanagh and I . 
Penney and replies to same. 

Aug 1, 2006 Work on draft Application for distribution and 
approval of fees and all related correspondence 

HOURS 

2.20 

1.70 

0.80 

0.40 

0.80 

0.20 

1.00 

0.50 

0.40 

0.50 

0.30 

0.40 

4.00 
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HOURS 

and emails. 

BCG Aug 1,2006 Telephone call with I . Penney. 0.30 

BCG Aug 1,2006 Further emails with I . Penney on Asset Purchase 0.30 
Agreement. 

NLJ Aug 1,2006 Reviewing email of S. Kavanagh with revised 2.60 
Agreement. Reviewing coniments of B. Bougie, I . 
Penney, B. Grant and J. Sethi, Draft Application 
with respect to accounts and distribution. Draft 
Order with regard to accounts and distribution. 

SEN Aug 3,2006 Discussion with B. Grant regarding status of 0.10 
Applications. 

BCG Aug 3,2006 Email with S. Kavanagh. Email with I . Penney 0.30 
and reply. 

BCG Aug 3, 2006 Email to S. Kavanagh regarding share holding on 0.40 
Barry #2 and related correspondence. 

BCG Aug 3,2006 Receipt and review of separate Applications 0.50 
regarding proceeds and fees and forwarding to I . 
Penney. 

BCG Aug 3,2006 Conference with S. Norman. 0.20 

NLJ Aug 3,2006 Reviewing emails of I . Penney (3). Revise 1.80 
application and Order. Reviewing email of B. 
Grant regarding application and change of 
purchaser - Barry #2. Telephone call to B. Grant 
regarding new purchaser and Application on 
accounts. Email B. Grant with Application and 
Order for review. 

SEN Aug 4,2006 Discussions regarding exhibits, review of email 0.20 
correspondence. 

NLJ Aug 4, 2006 Telephone call to B. Grant regarding status update 0.80 
and email of B. Grant respecting Cold North. 
Reviewmg emails of I . Penney (2) regardhig 
closing and Cold North issues. Reviewing email 
of B. Grant regarding signing off and service of 
documents. Reviewing email of Jameel. 

BCG Aug 4, 2006 Email from I . Penney regarding Receivers Report. 0.50 
Reply to I . Penney and related. 
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HOURS 

BCG Aug 4,2006 Further work on Confidential Schedule and 0.30 

related. 

BCG Aug 4,2006 Further work on Receivers Report. 0.30 

BCG Aug 4,2006 Emails regarding Cold North stattis. 0.30 

BCG Aug 4,2006 Further eniails regajdijig Cold North. 0.30 

BCG Aug 4,2006 Eniails regarding Application #2 and approach to 0.30 
same. 

NLJ Aug 7,2006 Reviewing email of B. Grant regarding 2.00 
teleconference and reply. Teleconference 
regarding opinion. Reviewing email of I . Penney 
with information on vehicles. Revise opinion on 
priorities. 

BCG Aug 7,2006 Email to I . Penney regarding labour obligations. 0.40 
Telephone call with I . Penney. 

BCG Aug 7,2006 Conference call with I . Penney on legal opinion 1.20 
and related. 

BCG Aug 7,2006 Work on new draft of opinion. 0.80 

NLJ Aug 8,2006 Reviewing opinion with respect to formatting. 2.30 
Telephone call to B. Sheppard regarding taxes and 
searches. Telephone call to B. Grant respecting 
Receiver's Second Report and opinion. Review 
Second Report. Reviewuig coniments of B. Grant. 
Email I . Penney with comments on Second 
Report. 

BCG Aug 8,2006 Review of Receiver's Second Report. 1.20 

JDM Aug 9,2006 Conduct on-line search. 0.50 

CAS Aug 9,2006 Prepare Form 5, Owner's Graphics Confirmation 1.00 
attaching legal description and property map 
details. 

JTW Aug 9,2006 Full migration of Property Identification. 8.00 

NLJ Aug 9, 2006 Telephone message from I . Penney regarding Cold 1.60 
North and consolidating Applications. Telephone 
call to B. Grant regarding combining Applications. 
Revise Application and Order to combine same. 

BCG Aug 9, 2006 Telephone call with I . Penney. Conference with N. 0.30 
Jacobs regarding Omnibus Application. 
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HOURS 
BCG Aug 9, 2006 Email with N. Jacobs regarding Receiver's Report. 

Email to I . Penney. Email from Canada Revenue 
Agency. 

0.40 

BCG Aug 9, 2006 Telephone call with I . Penney. 0.20 
BCG Aug 9, 2006 Telephone call with I . Penney. 0.20 
BS Aug 9, 2006 Review file for N. Jacobs regarding Opinion to 

Receiver. 
1.30 

JSM Aug 10, 2006 Call to A. Gladwin on Forms 4 and 5. Meeting 
with J. Weatherhead on progress. 

0,30 

NLJ Aug 10, 2006 Telephone call to B. Grant and email regarding 
conference call. Telephone call fromB. Sheppard 
regarding taxes and registrations. Teleconference. 
Meeting with B. Grant to discuss options, and 
related. 

1.20 

BCG Aug 10, 2006 Telephone call with I . Penney. 0.20 
BCG Aug 10, 2006 Further call with I . Penney and S. Kavanagh 

regarding Cold North matters. 
0.40 

BCG Aug 10, 2006 Telephone call with I . Penney regarding 
conference call and Claims Report of Daley. 
Telephone call with S. Marshall. 

0.50 

BCG Aug 10, 2006 Emails on conference call. Telephone call with S. 
Marshall. 

0.30 

BCG Aug 10, 2006 Review of files in preparation for conference call. 1.00 
BCG Aug 10, 2006 Conference on municipal taxes. 0.30 
BCG Aug 10, 2006 Further preparation for meeting on rights of 

Receiver. 
0.30 

BCG Aug 10, 2006 Conference call and related. 0.80 
BCG Aug 10, 2006 Email with Town Council on Fleur-de-Lys 

property. 
0.20 

JSM Aug 11,2006 Attend on A. Gladwin and have executed Forms 4 
and 5 and Affidavit. 

0.50 

SEN Aug 11,2006 Correspondence from B. Grant regarding Fleur-
de-Lys. Review of file material. 

0.30 

JDM Aug 11,2006 Search title to property. 7.50 
NLJ Aug 11, 2006 Reviewing email regarding Fleur-de-Lys and 2.00 
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HOURS 
auction by Town. Reviewing email of B. Grant 
regarding discussion with Town, and related. 
Reviewing email of S. Kavanagh regarding Letter 
of Intent. Reviewing Application and Order and 
forward to B. Grant. Reviewing latest Asset 
Purchase Agreement. Revise Application based 
on Attest Agreement. Email B. Grant with revised 
Application and Order. Reviewing email 
regarding meeting. 

BCG Aug 11,2006 Email from S. Kavanagh regarding LOI and 0.20 
related. 

BCG Aug 11,2006 Work on Fleur-de-Lys municipal matter. 0.30 

Telephone call with Town Clerk. 

BCG Aug 11,2006 Report to L Penney on Fleur-de-Lys. 0.20 

BCG Aug 11,2006 Telephone cah with G. Walsh at Fleur-de-Lys 0.50 

Town Coimcil. 

BCG Aug 11, 2006 Further work on file and related review of faxes. 0.50 

BCG Aug 11,2006 Review of Service of Documents and related 0.30 
Applications. 

BCG Aug 11,2006 Conference with S. Norman and review of 0.80 
documents. Conference with staff on service. 
Review of emails and various correspondence. 

BCG Aug 11,2006 Receipt of N. Jacobs revised Application. Email 0.30 
from S. Kavanagh on meeting. 

BS Aug 11, 2006 File research on property taxes for Towns of Fleur 1.40 
de Lyes and Englee. 

BS Aug 14, 2006 Follow up with D. Power and H. Stanley regarding 1.00 
municipal taxes. Prepare memo for N. Jacobs. 

NLJ Aug 14, 2006 Reviewing email of B. Grant and I . Penney 0.70 
regarding revised Application. Review memo and 
information from B. Sheppard for opinion. 

BCG Aug 14, 2006 Receipt and review of Application and circulation 1.00 
of same. 

BCG Aug 14,2006 Email with I . Penney regarding documents and 0.30 
meeting. 

CAS Aug 15,2006 Draft Application for Registration, 1.50 
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NLJ Aug 15, 2006 

KAW 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

NLJ 

BCG 

BCG 

BCG 

BCG 

BCG 

KAW 

KAW 

Aug 15, 2006 

Aug 15, 2006 

Aug 15, 2006 

Aug 15, 2006 

Aug 15, 2006 

Aug 15, 2006 

Aug 15, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Aug 16, 2006 

Reviewing email of B. Grant regarding meeting. 
Reviewing email respecting memos and options 
"hot buttons". Reviewing email of B. Grant. 
Review file with respect to Shippegan and CFIA 
claims. Email to reply to B. Grant. Reviewing 
email of Bv Grant and assemble litigation 
materials. Meeting with B. Grant to brief on 
litigation: 

Telephone call from B. Connors and receipt of 
title search for Bareneed property. 

Email to S. Kavanagh regarding meeting. 

Review of background papers for meetiag with 
Daley. 

Telephone calls with S. Kavanagh and D. 
Sunmons. 

Email from and reply to I . Penney. Telephone call 
with S. Kavanagh. 

Telephone call with D. Simmons. Telephone call 
with S. Kavanagh. 

Conference with N. Jacobs on claims. 

Reviewuig email of B. Grant regarding Shippegan. 
Reviewing emails of B. Grant and S. Kavanagh 
regarding litigation. 

Emails withD. Simmons. Emails on Shippegan 
claim and related. 

Email regarding Town of Shippegan. Telephone 
call with B. Murphy. Email to S. Kavanagh. 
Related work on file. 

Work on Shippegan claim in terms of Receiver 
accessing information. 

Preparation for meetings. 

Attendance at meeting with Bank of Nova Scotia 
officials and counsel on claims. 

WHSCC clearance requests. 

Emails following up on releases. Reviewing title 
for Bareneed property. 

HOURS 

2.20 

0.20 

0.20 

0.40 

0.30 

0.30 

0.20 

0.30 

0.40 

0.30 

0.60 

0.30 

0.80 

4.00 

0.50 

0.50 
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HOURS 

NLJ Aug 17, 2006 Telephone call to B. Grant regarding meeting and 0.30 
need to fmalize opinion. 

BCG Aug 17,2006 Preparation for and attendance at meeting 6.50 
regarding Barry #2 Agreement and related. 

BCG Aug 17,2006 Email with I . Penney regarding share holding of 0.20 

numbered company . 

BCG Aug 17,2006 Email to J. Hatchings. 0.20 

JSM Aug 18, 2006 Review migration and SRRI. Letter to V. Penick. 0.70 
Revisions. 

NLJ Aug 18, 2006 Reviewing email of B. Grant regarding deal, court 3.10 
availability and agreement. Reviewing email of J. 
Hutchings respecting ownership of 54040 and 
54354. Telephone call to B. Grant regarding 
ownership, change to Application and meeting. 
Reviewing email of S. Norman regarding 
availability of Judge. Reviewing various 
agreements. Telephone call to B. Grant regarding 
bank option. Reviewing email of B. Bougie 
regarding passing accounts and attachment. 
Review exchange of emails regarding issues and 
revisions to Agreement. 

SEN Aug 18,2006 Review of correspondence from B. Grant. 0.50 
Telephone calls to court regarding August 31 date. 

Discussion with B. Grant andN. Jacobs. 

BCG Aug 18, 2006 Work on Application to court on Barry #2. 0.40 

BCG Aug 18,2006 Telephone call with D. Harris of Emst & Young. 0.20 

BCG Aug 18,2006 Email to K. Kavanagh on Barry #2 Agreement. 0.20 

BCG Aug 18,2006 Email to I . Penney on costs. 0.20 

BCG Aug 18,2006 Work on Court date. Conference with S. Norman 0.30 

BCG Aug 18,2006 Work on documents relating to Barry #2. Various 2.00 
emails from S. Kavanagh on Release from 
Escrow, Amendment Amendment and 
environmental issues on properties. 

BCG Aug 18,2006 Emails regarding Asset Purchase Agreement. 0.60 

BCG Aug 18,2006 Further emails on execution of documents and 0.30 
further amendments and options. 
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HOURS 
Penney. 

BCG Aug 21, 2006 Receipt and review of comments on Receivers 0.20 
Second Report from S. Norman and forwarding. 

BCG Aug 21, 2006 Various emails and related on Application. 1.00 
Review of Affidavit from S. Norman. Review of 
opinion from N. Jacobs. Review of agreed terms 
for AppUeation. 

BCG Aug 21, 2006 Email from S. Kavanagh on closing issues. Email 0.40 
to S. Norman on Application. 

BCG Aug 21,2006 Amendments to Application. Conference with S. 0.40 
Norman. Telephone call with J. Hutchings 
regarding deposit. 

NLJ Aug 22,2006 Reviewing email of B. Grant regarding 5.60 
Apphcation. Reviewing billing summary (2). 
Reviewing red-lined Application. Reviewing 
comments of B. Grant. Reviewing email of B. 
Grant respecting opinion. Reviewing further 
revised Application. Email S. Norman regarding 
change to Application. Meetuig with B. Grant and 
telephone call to I . Penney respecting Application 
and opinion. Revise opinion as per discussion 
with B. Grant. Reviewing email of B. Grant 
regarding Application. Review email of B. Grant 
respecting HST. Telephone call to B. Grant on 
opinion. Reviewing opinion. Revise opinion. 
Reviewing emails of J. Hutchings and S. 
Kavanagh regarding closing. Reviewing signed 
agreement per email of J. Hutchings. Further 
revisions to opinion. Review latest version of 
opinion. Email circulating opmion for review and 
comment. 

SEN Aug 22,2006 Review of emails and comments from various 0.80 
parties. Incorporating suggested revisions. 
Discussion with B. Grant. 

BCG Aug 22, 2006 Emails with I . Penney Email with S. Norman and 0.40 
review of revised Application. 

BCG Aug 22,2006 Work on invoices portion of Receivers Report. 0.40 
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HOURS 
Work on legal opinion. 

BCG Aug 22,2006 Conference with L Penney and N. Jacobs on 0.60 
Application and HST on closing. 

BCG Aug 22, 2006 Telephone call with I . Penney regarding indemnity 0.30 
from Bank. 

BCG Aug 22,2006 Redrafting of Application with I . Penney's 0.50 
comments incorporated therein and circulation of 
the Application. 

BCG Aug 22,2006 Further work on accounting and invoices. 0.30 

BCG Aug 22,2006 Receipt of documents regarding conversion of 0.30 
property in Nova Scotia on vesting order and 
circulating. 

BCG Aug 22,2006 Receipt of deposit on Barry #2 Agreement and 0.30 
report. 

BCG Aug 22,2006 Email regarding HST on Barry #2. 0.30 

BCG Aug 22, 2006 Emails from D. Simmons. Emails from E. Penney 0.40 
regarding billing and RCMP. Replies to various 
emails. 

BCG Aug 22,2006 Conference with N. Jacobs on legal opinion. 0.50 
Emails from I . Penney on billings report and 
Vestry Order. 

BCG Aug 22, 2006 Review of legal opinion. Further work on opinion 0.50 
with N. Jacobs. 

BCG Aug 22, 2006 Conference with S. Norman on Vestry Order and 0.30 
Receivers Certificate. 

BCG Aug 22, 2006 Further work on closmg HST. Telephone caU with 0.40 
I . Penney on opinion status. 

BCG Aug 23, 2006 Receipt and review of N. Jacobs' draft of opinion 0.60 
letter. Email from J. Hutchings regarding HST on 
closing. Telephone call with I . Penney regarding 
signing pages. 

BCG Aug 23,2006 Further revisions to opinion and distribution of 1.30 
same. Emails regarding Application changes. 
Further work on opinion and re-circulation of 
same. 

BCG Aug 23,2006 Telephone call with D. Simmons regarding T. 1.50 
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HOURS 
Daley conversation. Emails regarding Shippegan 
fine inquiries. Emails regarding Bank of Nova 
Scotia status per D. Simmons inquiry. Work on 
Application. Email regarding signing pages and 
report. Receipt of extra pages. Email concerning 
all draft documents; 

BCG Aug 23, 2006 Telephone call with I . Penney. Email with I . 1.00 
Pemiey and S. Kavanagh on legal opinion. 
Conference call and preparation for same. Email 
regarding signing pages for Barry #2 Agreement. 

BCG Aug 23,2006 Meetmg with S. Kavanagh, Connors, N. Jacobs 2.30 
and I . Penney on legal opinion and related work 
on file. 

NLJ Aug 23,2006 Reviewmg opmion. Telephone call to B. Grant 4.40 
regarding revision to opinion. Reviewing email of 
J. Hutchings regarding payment of HST. 
Reviewing emails of B. Grant regarding opinion. 
Reviewing ftirther emails of B. Grant regarding 
Shippegan. Reviewing emails and replies 
regarding ophiion. Application and meeting. 
Meeting with I . Penney, Connors, B. Grant and S. 
Kavanagh. Telephone call to B. Grant respecting 
application. Revise Application. Revise Order 
and Certificate. 

BCG Aug 24, 2006 Review email from L Penney to Bank of Nova 1.00 
Scotia regarding legal opinion issues. Revision to 
legal opinion. Review of new PPSA searches. 

BCG Aug 24,2006 Telephone call with I . Penney regardmg Bank 0.30 
report and stams of liens, 

BCG Aug 24,2006 Further work on opinion and review of PPSA 0.50 
searches. 

BCG Aug 24,2006 Receipt of final Asset Purchase Agreement and 0.50 
circulation of same. 

BCG Aug 24,2006 Further work on opinion. Further work on O.SO 
Application and circulation. Email to Quebec 
allocations. Email regarding Judge Orsborn 
contact. 
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HOURS 

BCG Aug 24, 2006 Conference with K. Walsh on Quebec properties 0.70 
and Roddickton property. 

BCG Aug 24,2006 Review of CPA response on accounts. 0.30 

BCG Aug 24, 2006 Review of Bank of Nova Scotia security on 0.80 
Roddickton property and changes to opinion draft 
#10. 

BCG Aug 24,2006 Various telephone calls and emails on legal 0.50 
opinion, Quebec vessels and conference caU with 
S. Kavanagh and I . Penney on allocations lien on 
inventory. Information on Roddickton property. 
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KAW Aug 24, 2006 Worlc on file regarding title to property at 
Roddickton and St. Paul. Emails and discussions 
with B. Grant. Telephone call to title searcher in 
Nova Scotia. Instmctions to searcher. 

NLJ Aug 24, 2006 Reviewing email and attachment of S. Norman 
with revised Application ffid OfdeL Reviewing 
email of I . Peiiney regarding priorities. Review 
effi^il of B . Gratit with revised opinion and advise. 
Email B. Grant regarding opinion and scope of 
searches. Reviewing email of B. Grant respecting 
opinion. Review email of S. Kavanagh. Revise 
Vesting Order and compare with email of S. 
Norman. Email forwarding revised Application. 
Review email of B. Grant regarding executed 
Asset Purchase Agreement. Reviewing email of 
S. Norman regarding Court and filing of 
Application and review reply of B. Grant. 
Telephone call from I . Peimey respecting opinion, 
Quebec and La Digue. Reviewing comments of S. 
Kavanagh on opinion. Reviewing email of B. 
Grant regarding Schedules to opinion. Reviewing 
email of I . Penney respecting release. Reviewing 
reviewed opinion. Reviewing exchange of emails 
regarding Roddicton. Review email regardhig 
removal of Shippegan. Review email of S. 
Kavanagh regarding Applica 

HOURS 

2.20 

5.00 

Total Fees $54.153.00 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Jennifer Lundrigan 75.00 3.30 247.50 

Bill Sheppard 75.00 14.40 1,080.00 

Carla A. Steele 80.00 1.00 80.00 

Carla A. Steele 90.00 1.50 135.00 
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TIMEKEEPER SUMMARY RATE HOURS FEE 

Janet D. MacKay 90.00 8.00 720.00 

Jeff T. Weatherhead 130.00 S.OO 1,040.00 

Susan Norman 175.00 7.90 1,382.50 

Kim Walsh 175.00 12.70 2,222.50 

Neil Jacobs 275.00 75.70 20,817.50 

Bmce Grant 300.00 85.60 25,680.00 

J.S. McFarlane 340.00 2.20 748.00 

TOTAL HOURS AND FEES 220.30 $54,153.00 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY; 

PPSA Professional Fees 48.00 

Print Three 108.40 

Courier/Deliveiy 22.91 

Facsimile Charges 1.00 

Government Fees 29.30 

Mileage 148.98 

Photocopies 18.00 

Postage 4.99 

Taxi Charges 4.40 

Telephone Long Distance 26.35 

* Registry of Supreme Court 78.00 

* PPSA Costs 8.00 

* PPSA Costs 38.00 

* Registry of Deeds 61.60 

* Items Not Subject to HST 
Total Disbursements $597.93 
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Total Fees and Disbursements $54,750.93 

HST on Taxable Fees & Disbursements 7,639.15 

TOTAL DUE AND OWING $62.390.08 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E.&O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2%per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 

St John's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AIC 5V3 
Tel. 709.722.4270Fax 709.722.4565 
GST Registration No. R121769053 

Deloitte & Touche Inc. Our File: NFS 180-00020 
Attn: Ian Penney Invoice: 81485223 
Fort William Place Date: August 28,2006 
10 Factory Lane 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership 

Please retum this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $54,153.00 

Disbursements Incurred: 597.93 

HST: 7,639.15 

Total Account Due: $62.390.08 

Grant, Bmce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instructions: 
Royal Bank of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

msi.mit 'ChadotMoxmx Fredericton Halifax Moncton Saint John Si, John's 
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POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada AlC 5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

STE W A R J M C KE LVE Y 

September 28, 2006 GST Registration No. R121769053 
Invoice No. 81490148 
NFS 180-00020 

Re: Sea Treat Limited et. a l . In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

MMG Jul 24,2006 Consultation regarding priority of Debentare and 0.50 
Mechanics Liens. 

JCT Jul 31, 2006 Review of file. Message to D. Hooley. Telephone 0.50 
discussions with B. Grant respecting instmctions 
on stay proceeding issue. 

JCT Jul 31,2006 Telephone discussions with B. Grant respectmg 0.35 
stay proceeding. Message to D. Hooley. 

SEN Aug 23, 2006 Numerous telephone calls to court regarding dates 0.70 
for application. Making revisions to application 
and order. 

SEN Aug 24,2006 Telephone calls with court. Review of 0.30 
corepsondence. 

SEN Aug 25, 2006 Numerous telephone calls to court. Meetings with 1.30 
B. Grant, N. Jacobs, I . Penney. Review of file to 
compile attachment for application. Preparing 
Notice. 

BCG Aug 25,2006 Email regarding Roddickton and forwarding to I . 0.80 
Penney. Email regarding outstanding Cold Storage 
charges. Email on CRA statements. Email on 
Interim Receivers Report #2 and meeting. 

BCG Aug 25,2006 Conference with N. Jacobs and review of 0.30 
Application and Draft Order. 

BCG Aug 25, 2006 Further email from I . Penney and changes to 0.20 
Application. 
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HOURS 

BCG Aug 25, 2006 Meeting with I . Penney and review of Apphcation 4.00 
into final foim. Directions to S. Norman regarding 
service. Telephone call with S. Kavanagh on Bank 
of Nova Scotia approval. 

BCG Aug 25, 2006 Further calls and emails on delay of Application 0.50 
and Roddickton property. 

BCG Aug 25, 2006 Telephone caU with 1. Penney on delay in 0.30 
Application. 

BCG Aug 25, 2006 Telephone cah with Clerk of Town of Fleur-de- 0.20 
Lys. Telephone call with G. Walsh. 

BCG Aug 25,2006 Telephone call with Judge Orsbom's office. 0.30 

BCG Aug 25,2006 Emails regardmg Roddickton title. Email 0.50 
regarding court docket. Email to S. Kavanagh 
regarding Roddickton title. 

BCG Aug 25,2006 Further emails and revisions to Asset Purchase 0.40 
Agreement. Further emails on Roddickton and 
Englee. 

BCG Aug 25,2006 Work on filings. 0.60 

KA.W Aug 25, 2006 Further searching in respect of Roddickton 1.80 
property. Telephone conference with title 
searcher. Telephone call to Town Manager of 
Roddickton. Receipt of correspondence from 
Town Manger. Telephone calls to Irving Oil (D. 
Adler) and Nova Scotia title searcher. 
Correspondence to D. Adler. 

NLJ Aug 25,2006 Meeting with B. Grant regarding revisions to 5.30 
Vesting Order. Revise Vesting Order. Reviewing 
emails of B. Grant regarding Interim Receiver's 
Report and service of applications. Reviewing 
coniments of I . Penny regarding revisions to 
application and Order. Revise Order and 
application. Reviewing email with respect to 
Exhibits and finalizing documents. Draft 
Affidavit of Receiver. Meeting with 1. Penney and 
B. Grant regarding application and finalizing 
documents. Review email of I . Penney regarding 
application. Reviewing email of B. Grant 



Deloitte & Touche Inc. September 28, 2006 
Attn: lan Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81490148 
10 Factory Lane GST Reg. # R121769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership Page 3 

HOURS 
regarding Roddicton and reply of S. Kavanagh. 
Meeting with B. Grant regarding Bank of Nova 
Scotia and application. Telephone call to B. Grant 
regarding filing of application, etc. Telephone call 
to B. Grant regarding possible bank negotiations. 
Telephone call to B. Grant regarding status of 
application. Reviewing emails of B. Grant 
regarding Roddicton and application. 

BCG Aug 28,2006 Conference with N. Jacobs on Applications 0.30 
regarding sale. Approval of Application and 
distribution of same. 

BCG Aug 28, 2006 Conference call with I . Penney and S. Kavanagh 0.80 
regarding new sales agreement on Burry #2. 
Telephone call with S. Kavanagh. Telephone call 
with I . Penney. 

BCG Aug 28,2006 Emails regarding Pierre LeBlanc release. 0.30 

BCG Aug 28,2006 Telephone call with I . Penney. 0.20 

BCG Aug 28,2006 Further emails on closmg of Burry #2. 0.30 

BCG Aug 28, 2006 Telephone call with I . Penney regarding Accounts 0.30 
Receivables inventory issues. 

NLJ Aug 28,2006 Reviewing email of S. Kavanagh regarding 1.30 
change to agreement. Reviewing email of B. 
Grant regarding Release. Telephone call to B. 
Grant regarding application. Telephone caU to I . 
Penney respecting application and new deal. 
Reviewmg email regarding Daley and application 
postponed. Reviewing email of S. Kavanagh 
regarding receivables. 

SEN Aug 29,2006 Telephone call from court regarding application 0.10 
status. 

KAW Aug 29, 2006 Reviewing Debenture and preparing Release of 1.20 
LeBlanc Debenture. Discussions with B. Grant. 
Telephone call from G. Connors. Instmctions to 
the searcher. 

BCG Aug 29,2006 Emails with K. Walsh on releases and searches. 0.20 

BCG Aug 29,2006 Further emails and review of search notes on 0.80 
Anchor Point and Roddickton. Email to I . Penney. 



Deloitte & Touche Inc. September 28, 2006 
Attn; Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81490148 
lOFactoryLane GST Reg. # Rl 21769053 
St. John's NL AlC 6H5 
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BCG 

BCG 

BCG 

NLJ 

KAW 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

NLJ 

Aug 29, 2006 

Aug 29, 2006 

Aug 29, 2006 

Aug 29, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

Aug 30, 2006 

KAW Aug 31, 2006 

Further work on Accounts Receivable issues. 
Conference with N. Jacobs and forwarding 
opinion. 

Email from I . Penney on Accounts Receivable 
issue. Email from S. Kavanagh and review. 

Email from K. Walsh on Pierce LeBlanc. 

Reviewing email of B. Grant regarding accoimts 
receivable. Research security interset in accounts 
receivable. Telephone call to M. Ryan regarding 
accounts receivable issue. Email B. Grant. 

Forwarding Discharge of Debentore to LeBlanc 
for execution. Follow up in respect of releases, e-
mails, etc. 

Review of Asset Purchase Agreement amended. 
Email with I . Penney. 

Telephone calls with S. Kavanagh and I . Penney 
and related emails. 

Fuither work on LeBlanc Release. 

Email from S. Kavanagh on Accounts Receivable 
issue and jurisdiction of debts. Email from I . 
Penney on receivables and inventory. Conference 
with N. Jacobs. 

Further emails regarding FPI and related, 

Telephone calls with I . Penney and S. Kavanagh. 

Receipt and review of new Burry #2 Agreement 
with fixed assets and scheduling. 

Conference with N. Jacobs on Accounts 
Receivables. 

Reviewing email of B. Grant and I . Penney 
regarding opinion. Reviewing email and 
attachments of I . Penney regarding Agreement and 
accounts receivable. Reviewing email of S. 
Kavanagh regarding Agreement. Telephone call 
to B. Grant regarding accounts receivable and US 
receivables. 

Receipt of Workplace Health Safety and 

HOURS 

0.50 

0.60 

0.20 

1.40 

0.60 

1.20 

1.00 

0.20 

0.60 

0.40 

0.30 

0.40 

0.30 

1.60 

0.40 
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HOURS 
Compensation Commission results and emails 
with B. Grant regarding same. Letter to I . Penney. 

BCG Aug 31, 2006 Review of Application with new Agreement 0.30 
issues. 

BCG Aug 31,2006 Conference with N. Jacobs regarding Application 0.30 
changes. 

BCG Aug 31,2006 Email with L Penney 0.20 

BCG Aug 31, 2006 Review of priority issues in opinion, PPSA, and 2.50 
Debenture issues in relation to conflict of laws and 
aU related work thereto. 

BCG Aug 31,2006 Results of workers compensation audits and 0.30 
forwarding to I . Peimey. 

NLJ Aug 31,2006 Telephne call to B. Grant regarding Agreement 3.60 
and revising application. Review email of 
K.Walsh respecting WHSCC assessment. Revise 
application with respect to new agreement. 
Review new agreement. Draft application 
regarding claims process and disbursement of 
funds. 

BCG Sep 1,2006 Emails with K. Walsh on Workers Compensation 0.30 
issues. 

BCG Sep 1,2006 Receipt of tax certificate from Englee and 0.60 
forwarding. Conference with N. Jacobs on Burry 
#2 Application and Application for Claims 
Process. Email regarding painting. 

NLJ Sep 1,2006 Reviewing letter from Town of Englee and 0.70 
telephone call to B. Grant respecting same. 
Telephone call to B. Grant regarding application 
to sell and contest. Telephone call to B. Grant 
regarding Clauns Plan. 

KAW Sep 5,2006 Email to L Penney Preparing WHSCC Consent 0.40 

Forms and forwarding to I . Penney for signature. 

BCG Sep 5,2006 Telephone call with L Penney. 0.40 

BCG Sep 5, 2006 Fax from S. Kavanagh with Englee real property 0.30 
report and review. 

BCG Sep 5,2006 Conference withN. Jacobs regarding application 0.30 
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HOURS 
on claims process. 

NLJ Sep 5, 2006 Draft apphcation with respect to Claims Plan and 2.00 

approval of same. 

BCG Sep 6,2006 Email regarding Shippengan charges and related. 0.30 

BCG Sep 6,2006 Email to L Penney. Further emails with D. 0.40 
Summers and I . Penney. 

BCG Sep 6, 2006 Telephone call with S. Kavanagh regarding status. 0.50 
Telephone call with J. Hutchings. 

BCG Sep 6,2006 Telephone calls (x3) with Court Registry. 0.30 

NLJ Sep 6,2006 Reviewuig email regarding changes - Shippigan. 0.90 
Reviewing additional information on Shippigan. 
Telephone call from J. Hutchings regarding 
application. Telephone call to S. Kavanagh 
regarding states of agreement. Telephone call to 
J. Hutchings respecting statos of application. 

BCG Sep 7,2006 Telephone caU with Court Registry regardmg 0.30 

Town of Fleur de Lys. 

BCG Sep 8,2006 Email regardmg CRA Audit. 0.20 

BCG Sep 8,2006 Review of new Apphcations. 2.00 

BCG Sep 8,2006 Work on Englee matters. Work on Fleur de Lys 0.30 
claim. 

NLJ Sep 8, 2006 Revise application regarding Claims Plan. Revise 0.80 
application regarding approval of sale. Meeting 
with B. Grant respecting application, etc. 

BCG Sep 11, 2006 Review of Fleur de Lys court filing and 0.30 
forwarding to Receiver. 

BCG Sep 11,2006 Conference with N. Jacobs regarding 0.30 
Apphcations. 

BCG Sep 11,2006 Emails with K. Walsh regarding WHSCC. 0.20 

NLJ Sep 11, 2006 Reviewmg email of K. Walsh regarding WHSCC. 1.00 
Meeting with B. Grant respecting applications and 
wording. Revise applications. 

BCG Sep 12, 2006 Further correspondence regarding Fleur de Lys tax 0.30 
lien, 

BCG Sep 13,2006 Letter to Englee, Telephone call with I . Penney. 0.80 
Work on Englee issue. Conference with N. Jacobs. 
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HOURS 
Telephone call with S. Kavanagh. 

BCG Sep 13,2006 Telephone cah with I . Penney regarding Englee 0.30 
and Asset Purchase Agreement #2. 

NLJ Sep 13,2006 Telephone call from E. Fillier, Town Manager, 0.50 
Englee. Telephone call to I . Penney regarding 
Englee. 

BCG Sep 14,2006 Emails on statatory liens. 0.30 

BCG Sep 14, 2006 Telephone call with I . Penney regarding inventory 0.30 
issues. 

BCG Sep 14,2006 Emails from I . Penney on inventory issues. 0.80 
Telephone call with I . Penney. 

BCG Sep 14,2006 Conference call regarding inventory and Purchase 0.50 
and Sale Agreement and related. 

BCG Sep 14,2006 Email regardmg Quebec WCC assessments. 0.20 

BCG Sep 15,2006 Email regarding new Agreement. 0.30 
BCG Sep 15,2006 Conference with N. Jacobs on Englee and new 0.50 

Asset Purchase Agreement comments. Email on 
opinion and amendment. 

BCG Sep 15,2006 Further conference with N. Jacobs on Asset 0.30 
Purchase Agreement and applications. 

BCG Sep 15,2006 Further discussions withN. Jacobs. Email 0.40 

regarding Asset Purchase Agreement. 

BCG Sep 15,2006 Various emails and work on file. 2.50 

KAW Sep 15,2006 Reviewing revised opinion regarding priority. 0.40 
NLJ Sep 15,2006 Reviewing email and enclosures - Purchase 2.20 

Agreement. Telephone call to B. Grant regarding 
discussions with S. Kavanagh et al. Reviewing 
email of I . Penney regarding coniments on APA. 
Telephone call to B. Grant regarding litigation, 
application and Receiver's Report. Revise 
Receiver's Report with respect to new agreement. 
Email I . Penney, B. Grant and S. Kavanagh 
regarding agreement and 2nd Report. Reviewing 
email of S. Kavanagh regarding inventory and 
warehouse lien issue. Reviewing email of I . 
Penney in reply to S. Kavanagh. 
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BCG 

BCG 

BCG 

BCG 

BCG 

NLJ 

KAW 

Sep 18, 2006 

Sep 18, 2006 

Sep 18, 2006 

Sep 18, 2006 

Sep 18, 2006 

KAW Sep 18, 2006 Reviewing and revising opinion. Follow-up 
regarding releases. Further requests for security 
documents. Workplace Health Safety and 
Compensation Commission Requests for 
Clearance. Telephone call from N. Andrews 
regarding title search - Roddickton. 

Email from and reply to I . Penney on Asset 
Purchase Agreement change in Receiver's 
protection. 

Review email from K. Walsh to I . Penney 
regarding WHSCC. 

Email to I . Penney on states of Barry #2. 

Emails with I . Penney regarding Barry #2. 

Telephone calls with S. Kavanagh and I . Penney. 
Email to D. Simmons. Receipt of new Asset 
Purchase Agreement from S. Kavanagh and 
review of same. Telephone call with G. giles 
regarding CFIA claim. Conference call with S. 
ICavanagh, I . Penney, N. Jacobs and B. Grant. 

Sep 18, 2006 Reviewing emails of B. Grant regarding opinion 
and APA. Review emails of I . Penney regarding 
APA. Letter to Town of Englee. Teleconference 
regarding opinion and follow up items. 

Sep 19, 2006 Telephone call to P. LeBlanc regarding release 
and further telephone call with counsel for 
LeBlanc. Revising Release. Follow-up calls 
regarding releases. Reviewing draft opinion and 
revising same. 

BCG Sep 19, 2006 Various emails and revisions to draft opinion; 
conference with NLJ and Kim Walsh on opinion 

BCG Sep 19, 2006 Emails re: applications re: opinion, revisions; 
email to Shawn Kavanagh on opinion changes, 
arranging cheques at registries; circulating revised 
draft for comment; check of Judgment 
Enforcement Act 

BCG Sep 19, 2006 Further calculation of draft interim opinion 

BCG Sep 19, 2006 Telephone conference with Ian Penney on Englee 

HOURS 

2.00 

0.30 

0.20 

0.30 

0.30 

3.00 

2.60 

1.60 

1.00 

1.50 

0.30 

0.30 
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HOURS 

opinion and sale of inventory 

BCG Sep 19,2006 Emails with Kim Walsh re; WCC and releases 0.20 

BCG Sep 19, 2006 Review of Kim Walsh's comments on opinion and 0.40 

email from Ian Penney 

BCG Sep 19,2006 Telephone call from lan Penney 0.30 

BCG Sep 19,2006 Email re: second application 0.20 

BCG Sep 19,2006 Work on opinion; email from Shawn Kavanagh 0.50 
NLJ Sep 19, 2006 Reviewing email and attachments of S. Kavanagh. 5.20 

Revise Claims Plan Order. Circulate Claims Plan 
for comment. Circulate Sale2 for comment. 
Reviewing emailof B. Grant and reply of Seaward 
regarding search updates (PEI). Telephone call to 
B. Grant regarding searches, opinion, etc. Revise 
application as per revised APA. Reviewing 
revised opinion. Reviewing email of S. Kavanagh 
regarding opinion and follow up. Telephone call 
to B. Grant regarding opinion and email of S. 
Kavanagh. Arrange execution search and forward 
to B. Grant. Telephone call to TOwn of Englee 
(D. Randell). Reviewing email of B. Grant with 
revised opinions. Telephone call to I . Penney 
regarding discussion with Town Clerk. Letter to 
Town regarding business taxes. Reviewing 
comments of K. Walsh. Telephone call to B. 
Grant regarding applications and teleconference. 
Email I . Penney with revised 2nd application. 

KAW Sep 20,2006 Emails with counsel for LeBlanc (release). 1.20 
Receipt of title searches for Roddickton and 
Anchor Point. Telephone caU to searcher. 
Discussion with B. Grant. Email to I . Penney. 
Emails with B. Grant. 

BCG Sep 20,2006 Meeting with Kim Walsh on search results 0.40 

BCG Sep 20,2006 Follow up on Anchor Pomt 0.30 

BCG Sep 20,2006 Further follow up on Roddickton 0.20 

NLJ Sep 20,2006 Reviewmg opinion with WHSCC information. 0.90 
Telephone call to B. Grant regarding applications 
and opinion. Email S. Kavanagh with 2nd 
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application. Email S. Kavanagh with Claims Plan. 

BCAW Sep 21, 2006 Receipt of title search regarding Anchor Point. 

Telephone call to title searcher. 

BCG Sep 21, 2006 Letter from Gavin Giles, review and forwarding 

BCG Sep 21, 2006 Emails from Shawn Kavanagh Re; AD A/Barry #2 
NLJ Sep 21, 2006 Telephone call from Hubert Randell (Englee) 

regarding interest in plant. Reviewing email of B. 
Grant regarding follow-up on APA. Reviewing 
exchange of emails regarding states of APA. 

BCG Sep 22, 2006 Drafting letter to Nova Cold Storage and related 

BCG Sep 22, 2006 Email from Ian Penney re: Pierre LeBlanc, 
release and reply 

BCG Sep 22, 2006 Emails on Shippegan fire claim and RCMP 

BCG Sep 22, 2006 Forwarding Nova Cold Storage letter 

NLJ Sep 22, 2006 Telephone call to B. Grant regarding closing and 
states of APA. 

BCG Sep 25, 2006 Emails with Ian Penney re: Pierre LeBlanc release 
and re: Cold Storage 

BCG Sep 25, 2006 Emails re: IR Second Report 

BCG Sep 25, 2006 Further emails and conferences with NLJ on IR 

Second Report with appendices 

BCG Sep 25, 2006 Further emails on IR Second Report 

KAW Sep 25, 2006 Telephone call from searcher regarding Anchor 
Point search. Follow-up regarding releases. 

NLJ Sep 25, 2006 Reviewing email of B. Grant and reply regarding 
2nd Interim Receiver's Report. Reviewing email 
of B. Grant and arrange pdf of Receivers Reports. 
Telephone call to I . Penney respecting interest 
from Town of Englee and Interim Receivers 
Report. 

KAW Sep 26, 2006 Receipt of letter from Sogelco regarding request 
fro security agreement. Reviewing search notes 
regarding Anchor Point and emails with B. Grant. 
Receipt of further Workplace Health Safety and 
Compensation Commission reports and revising 
opinion. 

HOURS 

0.30 

0.30 

0.30 

0.50 

0.40 

0.20 

0.30 

0.30 

0.20 

0.30 

0.30 

0.30 

0.20 

0.60 

0.70 

0.80 
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HOURS 
NLJ Sep 26,2006 Reviewing email of B. Grant regarding Anchor 0.20 

Point searches. 

NLJ Sep 27,2006 Reviewing email of K. Walsh with revised 1.00 
schedule regarding WHSCC. Reviewing email of 
K. Walsh regarding Anchor Point. Reviewing 
emails of K. Walsh respecting Sogelco and 
Anchor Point. Reviewing email of I . Penney 
regarding WHSCC. Email I . Penney with letter of 
Sogelco. 

Total Fees $25,646.50 

TIMEKEEPER SUMMARY 

Susan Nomian 

Kim Walsh 

Meg Gillies 

Neil Jacobs 

Bmce Grant 

Jim Travers 

TOTAL HOURS AND FEES 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

PPSA Professional Fees 

Photocopies 

Search Fees 

Sheriffs Office 

Taxi Charges 

RATE HOURS FEE 

125.00 2.40 300.00 

150.00 11.30 1,695.00 

175.00 0.50 87.50 

275.00 32.60 8,965.00 

300.00 47.70 14,310.00 

340.00 0.85 289.00 

95.35 $25,646.50 

24.00 

172.50 

462,50 

35.00 

8.80 
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DISBURSEMENTS SUMMARY: 

Telephone Long Distance 39.72 

* PPSA Costs 36.00 

* Items Not Subject to HST 

Total Disbursements $778.52 

Total Fees and Disbursements $26,425.02 

HST on Taxable Fees & Disbursements 3,694.46 

PST on Taxable Fees 30.63 

TOTAL DUE AND OWING $30.150.11 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bmce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 
St. Jolm's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, A1C5V3 
Tel. 709.722.4270Fax 709.722.4565 
GST Registration No. Rl21769053 

Deloitte & Touche Inc. Our File: NFS 180-00020 
Attn: Ian Penney Invoice: 81490148 
Fort William Place Date: September 28,2006 
10 Factory Lane 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. al.. In Receivership 

Please return this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $25,646.50 

Disbursements Incurred: 778.52 

HST: 3,694.46 

PST: 30.63 

Total Account Due: $30.L50.n 

Grant, Bmce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instructions; 
Royal Bank of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#; 09453-003 
Account No. 000-080-2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

mm.com Charlolletomi Fredericton Halifax Moncton Saint John St.Joim's 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL AlC 6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada AlC 5 V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R J M C K E L V E Y 

October 27, 2006 
Invoice No. 81495885 
NF8180-00020 

GST Registration No. Rl21769053 

Re: Sea Treat Lunited et. a l . In Receivership 

TO: Professional services rendered in acting on your belialf with respect to the above 
captioned matter including the following: 

MER Aug 29, 2006 Conference with N. Jacobs/B. Grant on accounts 
receivable and interest. 

BCG Sep 19, 2006 E-mails with I . Penney and related. Review of . 
letter to Englee. 

BCG Sep 27, 2006 Review of Sogelco letter. E-mail to K. Walsh 
regarding Sogelco, Anchor Point and WHSCC 
issues. 

KAW Sep 27, 2006 E-mails with B. Grant and letters to 1. Penney and 
S. Kavanagh regarding Sogelco registrations. 
Telephone call from Irving Oil Limited regarding 
Howard Turner Release. E-mail to I . Penney. 

BCG Sep 28, 2006 Telephone call with I . Penney. E-mail on Englee. 

KAW Sep 28, 2006 Telephone call from Irving Oil regarding release 
of equipment lease. E-mail to 1. Penney regarding 
Anchor Point. Telephone call from L. McKeene 
regarding Howard Tumer & Sons title search and 
further telephone call to Irving Oil. 

NLJ Sep 28, 2006 Telephone call to I . Penney regarding Englee and 
additional offer. Review e-mail of I . Penney 
respecting Englee. Reviewing e-mail to I . Peimey 
to update on status of APA. Reviewing e-mail of 
Walsh regarding Anchor Point. 

NLJ Sep 29, 2006 Telephone caU from I . Penney respecting Sogelco. 

KAW Oct 2, 2006 E-mails with B. Grant. Telephone call to 
Workplace Health Safety and Compensation 

HOURS 

0.20 

0.30 

0.30 

0.60 

0.20 

0.70 

0.80 

0.20 

1.00 
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BCG 

NLJ 

Oct 2, 2006 

Oct 2, 2006 

KAW Oct 3, 2006 

BCG Oct 3, 2006 

NLJ 

CSR 

KAW 

BCG 

Oct 3, 2006 

Oct 4, 2006 

Oct 4, 2006 

Oct 4, 2006 

Commission. Revising schedule to Opinion to 
Receiver. 

E-mails regarding WHSCC claim and review. 
Changes to opinion regarding WHSCC. E-mails 
regarding Quebec properties. E-mail to 1. Penney 
regarding properties. 

Reviewuig e-mail of 1. Penney and reply of B. 
Grant regarding WHSCC and opinion. Telephone 
call from I . Penney respecting Sogelco and form 
of letter and APA. Letter regarding Sogelco. 
Reviewing e-mail of B. Grant respecting power 
bills - Quebec. Reviewing reply of B. Grant 
respecting Quebec. 

Telephone call from B. Kennedy at Workplace 
Health Safety and Compensation Commission and 
flirther revision to opinion. 

E-mails regarding Shippagan property and power. 
E-mail with N. Jacobs regarding Sogelco and 
related. Telephone discussions with 1. Penney. E-
mail regarding U.S. searches and related. 

E-mail forwarding Sogelco letter for comment and 
comments of B. Grant. Reviewing revised 
Schedules with respect to WHSCC. Reviewing e-
mail of I . Penney and forward letter to Sogelco. 

Review and exchange e-mail with B. Grant. 

Telephone call to Workplace Health Safety and 
Compensation Commission. Reviewing legislation 
and case law regarding priority. E-mail to N. 
Jacobs. 

Review of e-mails regarding due dihgence, further 
e-mails and reply. Obtaining UCC searches. 
Further work regarding Quebec, US, UCC and 
conference with N. Jacobs. Receipt of facsimile 
from Nova Cold Storage. E-mail regard WHSCC 
regulations and timing of priority regarding 
fishers. E-mail regarding UCC searches with 
Bingham McCutchen and I . Penney. Further e-

HOURS 

1.10 

1.20 

0.40 

1.10 

0.70 

0.20 

1.20 

3.50 
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mails regarding US searches. 

NLJ Oct 4,2006 Reviewing e-mail of B. Grant regarding WHSCC. 
E-mail K. Walsh respecting following up on 
timing. Review e-mail of B. Grant respecting 
reverting to Barry #2. Review e-mail of B. Grant 
respecting due diligence - Quebec and reply of I . 
Permey. Telephone call to B. Grant respecting 
WHSCC and due diligence - US and Quebec. 
Review e-mail of K. Walsh regarding WHSCC 
registrations. 

Oct 5, 2006 Various telephone conversations with Workplace 
Health Safety and Compensation Commission. 
Discussion with N. Jacobs. 

Oct 5, 2006 Telephone call from K. Walsh regarding WHSCC. 

Oct 6, 2006 Discussion with N. Jacobs. E-mail to I . Permey et 
al. Telephone call from Workplace Health Safety 
and Compensation Cormnission - Collections 
Department. 

Oct 6, 2006 E-mails regarding US searches. Telephone 
discussions with A. Beloff (2). E-mails regarding 
WHSCC. 

Oct 6, 2006 Meetmg with K. Walsh respecting WHSCC 
assessments and registrations. Telephone call to 
B. Grant regarding same. Reviewing e-mail of K. 
Walsh respecting WHSCC inquiries. Reviewing 
comments of I . Penney and certificates as revised. 

KAW Oct 10, 2006 E-mails with B. Grant. 

BCG Oct 10, 2006 E-mails from I . Penney regarding UCC 
repayment, forwarding to K. Walsh and N. Jacobs. 
E-mail with I . Penney regarding WHSCC. 
Telephone discussions with I . Penney regarding 
Barry #2 and WHSCC. 

NLJ Oct 10, 2006 Reviewing e-mail of B. Grant regarding 
requirement to pay. Reviewing e-mail with 
respect to teleconference and reply of B. Grant. 
Telephone call to B. Grant regarding claims 
process and proposed teleconference. 

HOURS 

1.10 

KAW 

NLJ 

KAW 

BCG 

NLJ 

0.80 

0.20 

0.50 

1.40 

0.90 

0.20 

1.00 

0.60 
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HOURS 

BCG Oct 11,2006 E-mail from I . Penney regarding vehicle transfer. 1.70 
E-mail regarding CFIA claim. E-mail from G. 
Giles. E-mail to I . Penney regarding Nova Cold 
Storage. E-mail from UCC searching service. E-
mail to I . Penney regarding U.S. searches. Further 
e-mail regardmg CFIA meeting. Further e-mails 
regarding U.S. searches and CFIA meeting. 

NLJ Oct 11, 2006 Reviewing e-mail of B. Grant regarding additional 1.00 
asset. Review with respect to CFIA. Reviewing 
e-mail of B. Grant and telephone call regarding 
delays, bank and additional searches. Reviewing 
e-mail of B. Grant regarding UCC searches. 
Reviewing e-mail regarding CFIA and meeting. 
Reviewing e-mail of B. Grant to S. Kavanagh with 
respect to UCC. 

BCG Oct 12,2006 E-mail from and to I . Penney regardmg UCC 0.30 
searches. 

BCG Oct 13,2006 Conference on Englee tax letter. 0.30 

NLJ Oct 13, 2006 Telephone cah from D. Randell, Town of Englee 0.80 
regarding fax. Reviewing letter from Town of 
Englee. Telephone call to B. Grant respecting 
letter and position. E-mail I . Penney regarding 
business taxes and reply to Town. 

BCG Oct 16, 2006 E-mails and facsimiles regarding Town of Englee 1.10 
taxes. Faxing UCC results and e-mail from and to 
1. Penney. Telephone discussions regarding CFIA 
claim, UCC, Englee and related. Telephone 
discussions with I . Penney regarding tmst 
balances, review and reply. 

NLJ Oct 16, 2006 Reviewing e-mail of B. Grant respecting holding 0.40 
off on Englee. Review e-mail from 1. Peimey 
respecting taxes, etc. 

NLJ Oct 17,2006 Reviewmg e-mail of B. Grant respecting 0.10 
accounting on sale. 

BCG Oct 20,2006 E-mail to S. Kavanagh regarding Bany #2. 3.20 
Conference regarding Quebec assets. E-mail from 
N. Jacobs. E-mail to I . Penney. Various e-mails 



Deloitte & Touche Inc, October 27, 2006 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort William Place Invoice No. 81495SS5 
10 Factory Lane GST Reg. # RI21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 5 

HOURS 
and preparation for conference call. Conference 
call. Telephone discussions with I . Penney. 
Further work on file and telephone discussions 
relating to Barry #2. 

NLJ Oct 20, 2006 Reviewing e-mail of B. Grant respecting Receiver 4.00 
and Barry #2 deal. Review e-mail on Quebec due 
diligence, Barry #1. Telephone call to B. Grant 
respecting due diligence. E-mail regarding claims 
process, due diligence and allocation issues. 
Review e-mail of B. Grant respecting 
teleconference. Review opinion, etc., for 
teleconference. Telephone conference. Further 
telephone conference with I . Penney, B. Grant and 
Snow regarding agreement. Meeting with B. 
Grant regarding application and comment on 
agreements. Consider and review agreement. 

KAW Oct 23,2006 Receipt of correspondence from counsel for 0.60 
Sogelco. E-mails and telephone call with counsel 
for P. LeBlanc. Telephone call with P. LeBlanc. 

BCG Oct 23,2006 Conference with N. Jacobs on due diligence 4.50 
matters, court opinion. Review of Asset Purchase 
Agreement. Receipt of US search results. Receipt 
and review of 1. Penney discussion points. 
Review of Sogelco claim, forwarding 
correspondence. Telephone discussions with I . 
Penney regarding Quebec diligence. E-mail from 
J. Hutchings regarding Asset Purchase Agreement 
and deposit. E-mail from A. Dodd. Preparation 
for conference call. Conference call. Conference 
with N. Jacobs. Conference with K. Walsh and e-
mail. E-mails regarding conference call. 
Telephone discussions with I . Penney. 

NLJ Oct 23, 2006 Meeting with B. Grant to discuss agreement and 3.40 
court. Telephone call to Justice Orsbom regarding 
availability (away November 6-20). Review e-
mail of B. Grant respecting teleconference. 
Telephone call to B. Grant regarding discussion on 
dates and additional points on scope of 



Deloitte & Touche Inc, October 27, 2006 
Attn: Ian Pemiey File No, NFS 180-00020 
Fort William Place Invoice No, 81495885 
10 Factory Lane GST Reg. # Rl 21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al, In Receivership Page 6 

HOURS 
apphcation. Review e-mail and attachment of S. 
Kavanagh. Reviewing Agreement of Purchase 
and Sale for meeting. Review e-mail of J. 
Hutchings respecting report. Reviewing e-mail of 
A. Dodd on teleconference. Review e-mail of S. 
Marshall regarding teleconference. Reviewing e-
mail respecting Receiver issues. Teleconference. 

KAW Oct 24,2006 E-mails with R. Aucoin regarding LeBlanc 0.30 
release. 

BCG Oct 24,2006 Conference with K. Walsh regardmg Sogelco 3.00 
claim. E-mails from S. Marshall regarding J. 
Hutchings. Telephone discussions with I . Penney. 
Conference with N. Jacobs regarding Sogelco 
claim. Telephone discussions with I . Penney. 
Preparation and attendance at conference call. E-
mail regarding LeBlanc Release and forwarding. 

NLJ Oct 24, 2006 Reviewing e-mail respecting Sogelco and discuss 1.60 
with B. Grant. Telephone conference regarding 
Barry #3. Further telephone conference with B. 
Grant and I . Penney respecting Receiver's issues. 
Review e-mail of K. Walsh on Releases. 

BCG Oct 25,2006 E-mail from I . Penney regarding P. LeBlanc 2.30 
matter. Meeting with K. Walsh regarding Sogelco 
matter. E-mail from S. Kavanagh regarding 
Shippagan Ltee. title information and plans. E-
mails and telephone discussions regarding Sogelco 
matter and e-mail to J. Sethi. E-mails to S. 
Kavanagh regarding pricing issue. Further e-mails 
regarding Shippagan Ltee. property. E-mails 
regarding cash receipts, WHSCC, CRA and 
related matters. 

NLJ Oct 25, 2006 Reviewing e-mail of B. Grant respecting Sogelco. 0.70 
Review e-mail regarding PIPED A concems. 
Telephone call to B. Grant respecting PIPEDA 
and Sogelco. 



Deloitte & Touche Inc. October 27, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 814958S5 
lOFactoryLane GST Reg. # R121769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership Page S 

DISBURSEMENTS SUMMARY: 

Taxi Charges 8.80 

Telephone Long Distance 13.00 

* Items Not Subject to HST 

Total Disbursements $59.16 

Total Fees and Disbursements $ 13,5 83.66 

HST on Taxable Fees & Disbursements 1,901.71 

TOTAL DUE AND OWING $15.485.37 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2%per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 

St. John's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, A1C5V3 
Tel. 709.722.4270Fax 709.722.4565 
GST Registration No. R121769053 

Deloitte & Touche Inc. Our File; NFS 180-00020 
Attn: Ian Penney Invoice: 81495885 
Fort William Place Date: October 27,2006 
10 Factory Lane 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership 

Please retom this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $ 13,524.50 

Disbursements Incurred: 59.16 

HST: L901.71 

Total Account Due: $15.485.37 

Grant, Brace 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instructions: 
Royal Banlc of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
Swift Code: R0YCCAT2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

sm$.com> Cha rloUetown Frederielm Halifax Moncton Saint John St. John's 



Deloitte & Touche Inc, 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada AlC 5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R J M C K E L V E Y 

November 28, 2006 
Invoice No. 81502182 
NF8180-00020 

GST Registration No. R121769053 

Re: Sea Treat Lunited et. al.. In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

KAW Oct 25, 2006 Discussion with B. Grant. Letter to D. Hooley. 
Emails with B. Grant. 

KAW Oct 26, 2006 Emails with B. Grant. Email from R. Aucoin. 

NLJ Oct 27, 2006 Reviewing Asset Purchase Agreement. 
Reviewing Definitive Agreement. Telephone 
conference (Jacobs/Grant/Kavanagh/Penney). 
Comparison of changes in opinion versus 
agreement with Barry 2. Meeting with B. Grant to 
discuss changes. Telephone call to K. Walsh with 
respect to description of Roddickton. 
Teleconference (Penney/Jacobs/Kavanagh/Janell) 
regarding deal with bank. Telephone call to I . 
Penney regarding revisions to agreement. Email 
to recap with B. Grant. Telephone call to B. Grant 
regarding discussion with Bank. Email S. 
Kavanagh with Roddickton information. 
Reviewing redlined Agreement. Telephone call to 
B. Grant with respect to comments on redlined 
Agreement. Telephone call to S. Kavanagh. 

BCG Oct 27, 2006 Emails from L Penney and S. Kavanagh. Review 
of revised Definitive Agreement. Preparation for 
conference cah. Conference call. Conference 
with N. Jacobs regarding issues. Conference with 
N. Jacobs regarding encumbrance section of Asset 
Purchase Agreement. Conference with K. Walsh 
regarding Town of Roddickton inquiry. 

HOURS 

0.50 

0.30 

5.50 

3.40 



Deloitte & Touche Inc. November 28, 2006 
Attn: Ian Penney File No. NF8180-00020 
Fort William Place Invoice No. 81502182 
10 Factoiy Lane GST Reg. # Rl 21769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 2 

HOURS 
Conference with N. Jacobs regarding conference 
call with Bank of Nova Scotia. Conference with 
N. Jacobs and review of revised Barry #3 
Agreement. Review of Definitive Agreement and 
email comments. 

KAW Oct 27, 2006 Emails with Town of Roddickton and reviewing 
property description. 

KMB Oct 27, 2006 Receipt and review of correspondence from David 
Hooley re Daley Bros, and Sea Treat receivership; 
call from and correspondence to John Maynard re 
Daley Bros, action in PEI; 

NLJ Oct 30, 2006 Reviewing revised agreement and comments of B. 
Grant. Reviewing emails regarding agreement for 
circulation. 

BCG Oct 30, 2006 Emails from S. Kavanagh. Email from and to S. 
Kavanagh. Further emails to S. Kavanagh and I . 
Penney. 

KAW Oct 31, 2006 Receipt of release from Irving regarding Howard 
Tumer & Sons and circulating. Forwarding for 
registration. Emails with B. Grant andN. Jacobs. 

NLJ Oct 31, 2006 Reviewing email of Walsh respecting release. 

KAW Nov 1, 2006 Emails with B. Grant and revising opinion to 
Receiver. Emails with B. Thnmons regarding 
Release from Irving. Telephone call from D. Alder 
at Irving. 

BCG Nov 1, 2006 Emails from S. Kavanagh, K. Walsh and message 
from Town of Fleur de Lys. E-mail to I . Penney 
regarding Town of Fleur de Lys, email to K. 
Walsh regarding Howard Tumer and Sons 
charge/release. Further work regarding Town of 
Fleur de Lys. 

NLJ Nov 1, 2006 Reviewing email of Fleur de Lys and Shippegan. 
Telephone call to K. Walsh regarding Release and 
action respecting same. Review email of K. 
Walsh with revised opinion. 

KA.W Nov 2, 2006 Receipt of Release from Amco and emails with B. 
Grant regarding same. Discussion with N. Jacobs. 

0.40 

0.30 

0.50 

0.60 

0.40 

0.20 

0.50 

1.30 

0.60 

0.70 



Deloitte & Touche Inc. November 28, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place Invoice No. 81502182 
10 Factoiy Lane GST Reg. # Rl21769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 3 

Emails with B. Grant. Telephone call to Town 
(Fleur de Lys) clerk and receipt of fax regarding 
outstanding taxes. 

BCG Nov 2, 2006 Email from I . Penney regarding Englee. Email 
from S. Kavanagh. Reply to email regarding 
Englee. Email to K. Walsh regarding Town of 
Fleur de Lys. Email from I . Penney regarding 
Englee. Email from S. Kavanagh regarding 
Englee. 

NLJ Nov 2, 2006 Reviewing email of I . Penney and reply of B. 
Grant regarding Englee and DFO. Reviewing 
email of K. Walsh regarding Fleur de Lys. 
Review emails of B. Grant and I . Penney 
respecting action on Englee. 

CAS Nov 3, 2006 Researched information on Equipment Loan 

Agreement. 

KAW Nov 3, 2006 Emails with G. Russell at CIMCO. 

KAW Nov 3, 2006 Receipt of fax from Fleur de Lys Town Clerk and 
emails with B. Grant. 

BCG Nov 3, 2006 Email from K. Walsh regarding Cimco Lewis 
Refrigeration Release. Email from S. Kavanagh 
regarding Barry #3. Further email from S. 
Kavanagh regarding Barry #3. 

NLJ Nov 3, 2006 Reviewing email of K. Walsh regarding releases. 
Reviewing email of B. Grant and S. Kavanagh 
regarding position of Barry. 

KAW Nov 6, 2006 Emails with Nova Scotia counsel regarding 
registration of Release (Irving). 

BCAW Nov 6, 2006 Email from B. Grant regarding Fleur de Lys 
property and telephone call to town clerk. 

BCG Nov 6, 2006 Email regarding Fleur de Lys, discussion and 
response, disbursement of ftmds. Email to S. 
Kavanagh and I . Penney regarding sales proceeds 
and requirement for deadline. 

NLJ Nov 6, 2006 Telephone call to B. Grant regarding application 
and Barry 3. Reviewing email of B. Grant 
regarding application. 

HOURS 

1.20 

0.50 

0.80 

0.30 

0.40 

0.50 

0.30 

0.30 

0.40 

0.60 

0.40 



Deloitte & Touche Inc. November 28, 2006 
Attn: lan Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81502182 
lOFactoryLane GST Reg. # R121769053 
St. Jolm'sNL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 4 

CAS Nov 7, 2006 Prepare Form 44. 

BCG Nov 8, 2006 Discussions with N. Jacobs regarding Englee. 
Email from S. Kavanagh regarding meeting. 

NLJ Nov 8, 2006 Telephone call from Corp. Karen Travers 
regarding call of concern from Town office (door 
kicked open). Telephone call to 1. Penney 
respecting Englee property. Letter to Town of 
Englee. Reviewing email of S. Kavanagh 
regarding closing drop dead date. 

Nov 9, 2006 Telephone call to Town Clerk - Fleur de Lys. 
Letter to Town Clerk. 

Nov 9, 2006 Discussion/emails with N. Jacobs. Reviewing 
memo from G. Connors and Share hypothecation. 

Nov 9, 2006 Revise letter to Town and forward. Review email 
of 1. Penney regarding share hypothecation and 
reply. Review hypothecation and arrange release. 

Nov 14, 2006 Emails regarding LaDigue Fisheries Limited and 
related security, states regarding Barry #3, report 
regarding Daley discussion. Email from S. 
Kavanagh. 

Nov 14, 2006 Review email regarding discussion with Daley. 
Review email respecting Barry position on Barry 
2. Discuss file with B. Grant on next step on 
Barry 2. 

Nov 15,2006 Email from S. Kavanagh. Telephone discussions 
with 1. Penney. Email from S. Marshall. Further 
emails regarding LaScie Fisheries and 
Newfoundland Harvesters' demand. Emails 
regarding meeting. Emails regarding meetings / 
email S. Kavanagh. 

NLJ Nov 15, 2006 Reviewing email regarding Newfoundlnad 
Harvester, La Scie. Review emails regarding 
discussions on Barry 2. Reviewing email on 
schedule for meeting. 

BCG Nov 16, 2006 Email from S. Kavanagh regarding Newfoundland 
Harvesters. Email from I . Penney regarding 
release and reply. 

KAW 

KAW 

NLJ 

BCG 

NLJ 

BCG 

HOURS 

0.80 

0.40 

1.00 

0.80 

0.60 

0.60 

0.70 

0.60 

1.60 

0.50 

0.40 



Deloitte & Touche Inc. November 28, 2006 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place Invoice No. 81502182 
lOFactoryLane GST Reg. # Rl 21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 5 

HOURS 
BCG Nov 17, 2006 Email from N. Stride at Bank of Nova Scotia. 

Email from S. Penney. Further email from N. 
Stride. Email from S. Kavanagh. Email from K. 
Walsh regarding Town of Fleur de Lys. Email to 
I . Penney. Conference with K. Walsh. 
Conference with N. Jacobs regarding Englee 
matter. 

1.10 

NLJ Nov 17, 2006 Telephone call from E. Fillier (Mayor) regarding 
plant and town concems. Telephone call to 1. 
Penny respecting discussions. Review email of B. 
Grant regarding Fleur de Lys and taxes. 
Reviewing follow up email on Fleur de Lys and 
discuss Englee. 

0.80 

KAW Nov 17, 2006 Telephone call from George Walsh (councillor) 
regarding business taxes owing in Fleur de Lys; 

0.30 

KA.W Nov 17, 2006 Email to B. Grant regarding business taxes - Fleur 
de Lys; 

0.20 

KAW Nov 20, 2006 Receipt of release from CIMCO and telephone 
call to J. Gibbons regarding execution. 

0.30 

KAW Nov 20, 2006 Forwarding release to Registry of Deeds for 
registration. 

0.20 

KAW Nov 20, 2006 Emails with B. Grant pertaining to releases. 0.30 
KAW Nov 20, 2006 Emails with M. Belliveau regarding releases from 

LeBlanc. 
0.40 

KAW Nov 20, 2006 Revising opinion to Receiver regarding CIMCO 
Release. 

0.20 

KAW Nov 20, 2006 Preparing Release of Share Hypothecation. 0.60 

KAW Nov 20, 2006 Telephone call with Councillor Walsh (Fleur de 
Lys). 

0.20 

KAW Nov 20, 2006 Emails with B. Grant regarding status of business 
tax account in Fleur de Lys. 

0.30 

BCG Nov 20, 2006 Email from and to I . Penney regarding CIMCO. 0.20 
BCG Nov 21, 2006 Email from I . Penney regarding Missing Link and 

review. Telephone discussions with I . Penney. 
0.40 

KAW Nov 21, 2006 Retrieving "Missing Link 1" transcript from 
registry. 

0.20 



Deloitte & Touche Inc. November 28, 2006 
Attn; Ian Penney File No. NF8180-00020 
Fort William Place Invoice No. 81502182 
lOFactoryLane GST Reg. # Rl 21769053 
St. John's NL AlC 6H5 

RE; Sea Treat Limited et. al., In Receivership Page 6 

BCG Nov 22, 2006 Email regarding Missing Link and related work. 
Conference with N. Jacobs regarding Barry #2. 
Further call from I . Penney regarding Missing 
Link. Email with K. Walsh regarding HST issues. 

BCG Nov 23, 2006 Emails regarding LeBlanc releases. Conference 
with N. Jacobs. Email from I . Penney regarding 
meeting. Email from J. Hutchings, forwarding 
and circulation. Telephone discussions with S. 
Kavanagh. Further discussions with S. Kavanagh 
and related. Email to J. Hutchings. 

KAW Nov 23, 2006 Emails with B. Grant regarding HST on sale of 
fishing vessel. 

KAW Nov 23, 2006 Emails with M. Chaisson regarding applicability 
of HST on sale of fishing vessel. 

KAW Nov 24, 2006 Reviewing and revising Release of Share 
Hypothecation. 

KAW Nov 24, 2006 Receipt of email from M. Chaisson regarding HST 
on sale of fishing vessel and forwarding to B. 
Grant. 

MFC Nov 24, 2006 Review email from K. Walsh. Review HST regs 
regarding vessel sales. Email to K. Walsh. 

BCG Nov 24, 2006 Emails from I . Penney and related regarding 
meetings with T. Daley. Receipt and review of 
invoicing regarding US searches. Email regarding 
HST / fishing vessel site. Emails regarding 
meeting and HST with copy to N. Jacobs. Work 
regarding La Digue facility and fish processing 
license. 

BCG Nov 27, 2006 Discussions with I . Penney regarding T. Daley. 
Telephone discussions regarding Daley matter. 
Arranging meeting. Further emails regarding 
meeting. Telephone discussions with I . Penney 
(2) regarding meeting with T. Daley and D. 
Simmons. Email from J. Hutchings and reply. 
Email to S. Kavanagh and I . Penney regarding 
deposit on purchase of assets. Telephone 
discussions with I . Penney regarding offer on 

HOURS 

1.70 

1.20 

0.30 

0.30 

0.30 

0.30 

0.40 

1.40 

1.80 



Deloitte & Touche Inc. 
Attn: lan Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership 

KAW Nov 28, 2006 

KAW Nov 28, 2006 

Total Fees 

TIMEKEEPER SUMMARY RATE 

Carla A. Steele 90,00 

Kim Walsh 150.00 

Bmce Grant 275.00 

Neil Jacobs 275.00 

M.P. Chiasson 310.00 

Keith Bosweh 340.00 

TOTAL HOURS AND FEES 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

Courier/Dehvery 

Photocopies 

Taxi Charges 

Telephone Long Distance 

* Registry of Deeds 

* Items Not Subject to HST 

Total Disbursements 

November 28, 2006 
File No. NFS 180-00020 
Invoice No. 81502182 
GSTReg. #R121769053 

Page 7 

HOURS 

$10.210.00 

HOURS FEE 

1.60 144.00 

10.60 1,590.00 

18.50 5,087.50 

11.50 3,162.50 

0.40 124.00 

0.30 102.00 

42.90 $10,210.00 

14.68 

31.00 

8.80 

14.36 

175.50 

$244.34 

residual and T. Daley. Email to S. Kavanagh. 
Email to I . Penney. 

Telephone call from Acadia Planning Commission 0.30 
regarding Shippagan Seafoods. 

Emails with B.Grant with respect to telephone call 0.30 
regarding condition of Shippagan Seafoods 
property 



Deloitte & Touclie Inc. November 28, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81502182 
10 Factory Lane GST Reg. # Rl 21769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 8 

Total Fees and Disbursements $10,454.34 

HST on Taxable Fees & Disbursements 1,439.04 

PST on Taxable Fees 10.81 

TOTAL DUE AND OWING $11.904.19 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bmce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2%per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 

St. John's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AlC 5V3 
Tel. 709.722.4270Fax 709.722.4565 
GST Registration No. Rl21769053 

Deloitte & Touche Inc. Our File: NFS 180-00020 
Attn: Ian Penney Invoice: 81502182 
Fort Wilham Place Date: November 28,2006 
10 Factory Lane 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. al.. In Receiversliip 

Please remrn this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $10,210.00 

Disbursements Incurred: 244.34 

HST: 1,439.04 

PST: 10.81 

Total Account Due: $11.904.19 

Grant, Bmce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer; 
Wire Payment Instructions: 
Royal Bank of Canada 
Main Brancii, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stirling Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
Swift Code: R0YCCAT2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

smss.com Clmlottetoxun Fredericton Halifax Moncton Saint John St. John's 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort Wilham Place 
10 Factory Lane 
St. John's NL A1C6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R J M C K E L V E Y 

December 20, 2006 GST Registration No. R121769053 
Invoice No. 81506962 
NF8180-00020 

Re: Sea Treat Limited et. a l , In Receivership 

TO: Professional services rendered in acting on your behalf Mith respect to the above 
captioned matter including the foUomng: 

HOURS 

NLJ Nov 20,2006 Review emails regarding Cima releases and 0.30 
opinion update. Review email on taxes, Fleur de 
Lys. 

NLJ Nov 22,2006 Telephone call to B. Grant regarding states of 0.20 
Barry 2 and receivership and Missing Link. 

NLJ Nov 23, 2006 Telephone call from I . Penney regarding Englee 0.40 
and states of Barry 2. Meeting with B. Grant and 
review email on states of meetings and Barry 2. 

NLJ Nov 24, 2006 Review email of B. Grant regarding meeting on 0.60 
file. Review email of J. Hutchings and reply on 
deposit. Review exchange of emails regarding 
expiration of certificate - La Digue. 

NLJ Nov 27, 2006 Review email of B. Grant regarding deposit and 0.20 
discuss meeting. 

NLJ Nov 28,2006 Meeting with B. Grant respecting strategy for 0.50 
Daley agreement and Court approval. Reviewing 
email of B. Grant respecting retem of deposit and 
form of application. 

BCG Nov 28, 2006 Retum of deposit on assets to Barry Group and 3.10 
emails concerning same. Conference with N. 
Jacobs. Email to S. Kavanagh. Emails regarding 
G, O'Brien letter regarding Centery Seafoods Ltd. 
claim. Email to and from I . Penney. Email to D. 
Simmons. Email regarding Shippagan notice 
regarding disrepair. Telephone discussions with 



Deloitte & Touche Inc. December 20, 2006 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81506962 
10 Factory Lane GST Reg, # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et, al,. In Receivership Page 2 

HOURS 

BCG 

NLJ 

BCG 

KAW 

KAW 

KAW 

KAW 

BCG 

CJS 

NLJ 

BCG 

D, Simmons regarding AON claim. Telephone 
discussions with I . Penney regarding AON claim, 
sale and guarantee claim. Further email to D. 
Simmons regarding Centery Seafoods. Review of 
Cold North Agreement and providing comments. 
Forwarding Barry #2 deposit. Review of materials 
from D. Simmons regarding Centery Seafoods. 
Email to and from S. Kavanagh regarding Cold 
North Agreement. 

Nov 29, 2006 Emails with I . Penney and S. Kavanagh regarding 
Cold North Agreement, AON claim issues, 
conflict issues, Cold North - Coombs reply and 
related. Telephone discussions with I . Penney. 
Receipt of email with Cold North draft, review 
and comments to same. Various emails. 

Nov 29, 2006 Telephone call to B. Grant regarding resolution of 
Cold North issues. 

Nov 30, 2006 Letter from N-G Brideau, review and distribution 
of same. 

Nov 30, 2006 Receipt of confirmation of registration of Irving 
Oil/Howard Tumer Release and emails to B. Grant 
regarding same. 

Nov 30, 2006 Telephone call from P. LeBlanc. 

Nov 30, 2006 Consult with B. Grant regarding LeBlanc releases. 

Nov 30, 2006 Email to counsel in Moncton regarding execution 
of releases by LeBlanc et al. 

Dec 1, 2006 Email to S. Kavanagh. Conference withN. 
Jacobs. Emails regarding Howard Tumer & Sons 
release. 

Dec 1, 2006 Email from K. Walsh (x2). Email to K. Walsh. 

Dec 1, 2006 Telephone call to B. Grant regarding Daley deal 
and timing of application and email of B. Grant. 
Reviewing release - lOL and Tumer. 

Dec 4, 2006 Email from S. Kavanagh, S. Marshall. Email to S. 
Marshall. Telephone discussions with S. 
Kavanagh regarding Daley deal. Email from S. 
Marshall and reply. Telephone discussions with I . 

1.70 

0.20 

0.30 

0.30 

0.30 

0.20 

0.30 

0.70 

0.20 

0.30 

3.80 
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Attn; Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81506962 
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RE: Sea Treat Limited et. al.. In Receivership Page 3 

HOURS 
Penney. Documents regarding Shippagan - to D. 
Simmons. Emails to I . Penney and S. Kavanagh. 
Emails regarding AON meeting. Meeting with N. 
Jacobs regarding abandonment of Shippagan 
property. Further emails regarding meeting. 
Further email regarding Daley deal. Further 
emails regarding Shippagan. Email regarding 
Daley deal. Emails to S. Kavanagh and I . Penney 
regarding Shippagan. Telephone discussions with 
D. Simmons. Email to S. Kavanagh and I . Penney 
regarding Simmons review, forwarding documents 
to D. Sunmons. 

NLJ Dec 4, 2006 Reviewing emails of B. Grant and S. Kavanagh to 1.10 
Marshall with respect to Cold North and residual 
assets. Reviewing email of B. Grant respecting 
Shippagan. Review flirther email of B. Grant 
respecting meeting, AON. Telephone call to B. 
Grant respecting Shippagan and election of 
Receiver to abandon or take possession. 
Reviewing emails regarding meetings and position 
of Bank regarding Daley. 

BCG Dec 5,2006 Email from and to S. Kavanagh. Draft letter 3.60 
regarding Shippagan. Opinion letter to I . Penney. 
Emails with S. Marshall and related. Various 
emails regarding S. Marshall's emails in relation to 
Cold North and Daley deal. Telephone 
discussions with I . Penney regarding deal issues. 
Conference call with S. Kavanagh and I . Penney 
regarding Daley emails, Shippagan. Further work 
on file. Emails with S. Kavanagh and I . Penney. 
Email to S. Kavanagh. Email from S. Kavanagh. 

BCG Dec 6,2006 Emails from I . Penney regardhig AON litigation, 1.80 
Bank email and Daley deal. Telephone 
discussions with S. Kavanagh. Telephone 
discussions with I . Penney. Telephone discussions 
with S, Marshall. Telephone discussions with I . 
Penney. Email regarding Sogelco. Fuither emails 
regarding Sogelco. Telephone discussions with S. 
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NLJ Dec 6, 2006 

KAW Dec 6, 2006 

KAW Dec 6, 2006 

KAW Dec 7, 2006 

KAW Dec 7, 2006 

KAW Dec 7, 2006 

BCG Dec 7, 2006 

CJS 

NLJ 

BCG 

Dec 7, 2006 

Dec 7, 2006 

Dec 8, 2006 

Marshall. Emails regarding AON meeting. 

Meeting with B. Grant regarding status of Daley 
negotiations. 

Email to B. Grant regarding request of Sogelco to 
hft stay. 

Telephone call to N. LeBlanc. 

Discussion with B. Grant regarding Sogelco and 
related. 

Telephone call with Napoleon LeBlanc. 

Email to C. Stewart regarding meeting with 
LeBlancs to execute releases. 

Telephone discussions with I . Penney. Further 
discussions with I . Penney regarding Sogelco. 
Letter to I . Penney regarding realization. Email 
from S. Kavanagh regarding draft letter to S. 
Marshall and review. Email from I . Peimey 
regarding Cold North issues. Review of accounts 
receivable's listing and information on company 
from I . Penney. Email to J. Sethi regarding 
Sogelco. Emails regarding letter to S. Marshall 
from I . Penney and email response. Conference 
with N. Jacobs regarding Englee. Emails 
regarding Sogelco. Emails regarding S. Marshall. 
Emails regarding work on AON Reed Stenhouse 
claim and related discovery requirements. Email 
regarding Leblanc releases. 

Email from K. Walsh regarding documents. 
Email to K. Walsh. 

Reviewing letter of Town of Englee. Email I . 
Penney and B. Grant respecting Town. Review 
email of K. Walsh respecting Release. 

Emails regarding Daley deal and response to S. 
Marshall's letter and replies (7). Telephone 
discussions with I . Penney. Review of memo 
regarding Cheticamp security and release. Emails 
regarding undertakings and reply. Further emails 
with S. Marshall. Telephone discussions with S. 

HOURS 

0.20 

0.30 

0.20 

0.30 

0.20 

0.30 

4.10 

0.20 

0.50 

3.20 
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HOURS 
Kavanagh. Telephone discussions with S. 
Marshall. Emails to S. Kavanagh, S. Marshall and 
I . Penney regarding meeting. 

CJS Dec 8,2006 Telephone call to M. LeBlanc. Email from H. 0.30 
Stanley. 

NLJ Dec 8,2006 Reviewing email regarding AON meeting. 0.40 
Reviewing reply of I . Penney respecting Englee. 

BCG Dec 11, 2006 Email from S. Kavanagh. Email from S. Marshall. 5.00 
Emails with I . Penney and S. Kavanagh regarding 
meeting. Further emails regarding meeting. 
Preparation for meeting. Attendance at meeting 
with T. Daley et. al. 

BCG Dec 12, 2006 Work on fde for meetmg. Emails to D. Simmons 3.60 
and I . Penney. Teleconference with I . Penney and 
S. Kavanagh regarding litigation agreement. 
Review of S. Kavanagh memo. Email to S. 
Kavanagh. Further emails with S. Kavanagh and 
I . Penney. Email from T. Daley. Emails 
regarding fish purchase slips and DFO. 
Conference call. Emails regarding DFO and 
discussions with R. Coombs. 

NLJ Dec 12, 2006 Telephone cah to B. Grant regarding meetmg with 0.20 
Daley and Englee matter. 

BCG Dec 13,2006 Telephone discussions with I . Penney. Drafting 2.00 
and sending DFO letter. Emails from and to S. 
Kavanagh. Email from I . Peimey regarding action 
plan with accounts and related. Telephone 
discussions with I . Penney. Fiuther discussions 
with I . Penney regarding letter to Daley and letter 
of S. Kavanagh. Email to S. Kavanagh regarding 
letter. 

BCG Dec 14,2006 Emails with S. Kavanagh regarding letter to T. 3.20 
Daley. Email from I . Penney. Email from I . 
Penney with final draft and review. Telephone 
discussions with I . Penney regarding abandonment 
of properties and teleconference. Email from N. 
Stride. Conference call regarding Shippagan, 
accounts receivables, Englee, letter to T. Daley, 
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Attn: lan Penney File No, NFS 180-00020 
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HOURS 
tender on Englee and related. Further email with 
S. Kavanagh. Letter to Minister's office. Email to 
D. Simmons. Various emails on residuals reply. 
Emails regarding Shippagan property. 

NLJ Dec 14, 2006 Telephone call from Mayor Ed Fillier (doors to 0.50 
plant now open and potentially dangerous), fire 
and chemical hazard. Telephone call to I . Penney 
and to B. Grant regarding Englee. 

KAW Dec 14,2006 Telephone call from C. Stewart regarding 0.30 
execution of Releases (LeBlanc). 

BCG Dec 15,2006 Email from Muiister's Office. Emails regarding 3.90 
Shippagan (6) and related replies. Emails from I . 
Penney and S. Marshall and related emails. 
Further work regarding Shippagan property. 
Drafting letter to S. Marshall with information 
request. Telephone discussions with Stewart 
McKelvey Moncton office. Forwarding draft of 
letter directed to S. Marshall to I . Penney for 
review and comment. Email from I . Penney 
regarding S. Marshall letter and reply. Conference 
call with I . Penney and S. Kavanagh. Email with 
I . Penney regarding DFO purchase slips. 
Forwarding S. Marshall letter with amendment. 

NLJ Dec 15,2006 Reviewing emails of B. Grant regarding 0.60 
Shippagan. Meeting with B. Grant to discuss 
Town of Englee. Telephone call to E. Fillier 
respecting position of Interim Receiver (tender, 
not taking possession, tax situation, etc.) 

BCG Dec 18,2006 Forwarding reply letter to your Company and 0.00 
auditors relating to the preparation and audit of 
your Company's financial statements for the 
period ending June 30th, 2005 and June 30, 2006. 

BCG Dec 18, 2006 Email with I . Penney regarding S. Marshall letter. 2.30 
Email from S. Kavanagh and reply. Drafting letter 
to N. G. Brideau regarding Shippagan and 
forwarding to I . Penney for review and comment. 
Emails from R, McGrath. Email with I . Penney. 
Email to DFO regarding purchase slips. Further 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 

St. John's 

Remit to: 
PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AlC 5V3 
Tel. 709.722.42 70 Fax 709.722.4565 
GST Registration No. R121769053 

Deloitte & Touche Inc, Our File: NFS 180-00020 
Attn: Ian Penney Invoice: 81506962 
Fort William Place Date: December 20,2006 
10 Factory Lane 
St, John's NL AlC 6H5 

RE: Sea Treat Limited et. al., In Receivership 

Please retam this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $ 14,825.50 

Disbursements Incurred: 323.33 

HST: 2.120.83 

Total Account Due: $17.269.66 

Grant, Bmce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Instructions: 
Royal Bank of Canada 
Main Branch, 
226 Water Street, St. John's, NL 
Stewart McKelvey Stiriing Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
Swift Code: R0YCCAT2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

sms.com CharloUelovm Fredericton Halifax Moncton Saint John St. John's 
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IN THE MATTER OF THE RECEIVERSHIP OF THE PROPERTY OF 
SEA TREAT LIMITED AN CERTAIN RELATED COMPANIES 

RECEIVER'S STATEMENT OF RECEIPTS AND DISBURSEMENTS 

For the period of May 18, 2007 to January 18, 2007 

Receipts 

Cash on hand $ 72,482.51 $ 72,482.51 

Realization of Assets 

Accounts receivable 20,632.96 

Mortgages receivable 260,598.13 

Other receivables 1,362.51 282,593.60 

Realization of assets 

Sale of inventory 195,955.65 

Sale of motor vehicle 28,600.00 

Sale ofassets to 54040 NL 7,500,000.00 7,724,555.65 

Miscellaneous 

Interest 137,235.25 

Rental Income 37,520.12 

G.S.T. collected 9,348.58 

Sale of foreign exchange contracts 450,304.82 634.408.77 

Total Receipts 8.714,040.53 

Disbursements 

Advertising 5,445.40 5,445.40 

Security 82,162.00 82,162.00 

Bank charges 455.65 

Utilities 26,220.08 

Property taxes 77,027.50 
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Storage 47,883.96 

Rent 2,733.65 

Other 42,167.46 

Casual labour 18,093.59 

G.S.T. paid 148,630.90 

Insurance 181,402.30 544,615.09 

Receiver fees 615,800.00 615,800.00 

Legal fees 245,109.80 245,109.80 

Total Disbursements 1,493,132.29 

Excess of Cash Receipts over Disbursements $7,220,908.24 



SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

THE BANK OF NOVA SCOTIA 
APPLICANT 

AND 

Sea Treat Limited Court No. 13515 
Daley Brothers Limited Court No. 13516 
D.B.L. Fishing Company Limited Court No. 13517 
10561 Newfoundland Limited Court No. 13518 
10563 Newfoundland Limited Court No. 13519 
Kegaska Seafoods Limited Court No. 13520 
Missing Link Limited Court No. 13521 
Grand Banker Enterprise Ltd. Court No. 13522 
Anchor Shellfish Inc. Court No. 13523 
Viking Sea Products Ltd. Court No. 13524 
Vair Holdings Limited Court No. 13525 
St. Paul Seafoods Ltd. Court No. 13526 
CB Seafoods Limited Court No. 13527 
Howard Turner and Sons Limited Court No. 13528 
513087 N.B.Inc. Court No. 13529 
Le Fruits De Mer Shippagan Ltee Court No. 13530 
Cheticamp Packers (1991) Limited Court No. 13531 
La Digue Fisheries Limited Court No. 13532 

RESPONDENTS 

THIRD REPORT OF D E L O I T T E & TOUCHE INC. 

INTERIM R E C E I V E R 

O C T O B E R 19,2007 



1. INTRODUCTION 

On May 5, 2006, the Bank of Nova Scotia (the "Bank") issued demand notices to 

Sea Treat Limited ("STL") and to a number of related companies, all of which 

had guaranteed payment of STL's loans to the Bank. The following is a listing of 

the companies that also received demand notices on May 5, 2006. 

STL and the above noted corporate guarantors (the "Corporate Guarantors") are 

collectively referred to herein as the "Debtors". 

As a result of STL's deteriorating financial position and in order to protect its 

security interests, on May 18, 2006, the Bank applied for an Order pursuant to 

Section 47(1) of the Bankruptcy and Insolvency Act appointing an interim 

receiver and under Rule 25 of the Rules of the Supreme Court, 1986 appointing a 

receiver and manager. 

By order of the Honourable Mr. Justice Orsbom dated May 18, 2006, (the "Initial 

Order") Deloitte & Touche Inc. was appointed interim receiver (the "Receiver") 

Daley Brothers Limited 
D.B.L. Fishing Company Limited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprises Ltd. 
Anchor Shellfish Inc. 

Viking Sea Products Ltd. 
Vair Holdings Limited 
St. Paul Seafoods Ltd. 
CB Seafoods Limited 
Howard Turner and Sons Limited 
513087 N.B.Inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 
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of all of the assets, undertaking and property of the Debtors. Attached hereto as 

Exhibit A is a copy of the Initial Order. 

By order of the Honourable Mr. Justice Orsbom dated June 23, 2006 (the "June 

23 Order"), the Receiver was authorized to enter into an asset purchase agreement 

between the Receiver and 54040 Newfoundland and Labrador Inc. ("54040 NL") 

in respect of certain assets of the Debtors as set out in the Receiver's sale package 

dated May 26, 2006 and updated June 2, 2006. A copy of the June 23 Order is 

attached hereto as Exhibit B. 

By order of the Honourable Mr. Justice O'Regan dated January 31, 2007 (the 

"January 31 Order"), the Receiver was authorized to make a distribution to the 

Bank and to execute a claims plan to determine the rights and entitlements of 

potential priority creditors (the "Claims Plan"). A copy of the January 31 Order is 

attached hereto as Exhibit C. 

2. DESCRIPTION O F S T L 

STL is owned by Daley Brothers Limited ("DBL"). The Receiver understands 

that DBL is controlled by Mr. Ten-y Daley. Al l of the Corporate Guarantors are 

owned and controlled, either directly or indirectly by STL. Attached hereto as 

Exhibit D is a copy of the Daley family group of companies (the "Daley Fishing 

Enterprise") organization chart as prepared by STL's accountant. The business of 
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the Debtors consisted primarily of the purchasing, processing and marketing of 

various fish products, primarily crab, shrimp and pelagics. Newfoundland and 

Labrador ("NL") was the chief place of business of the Debtors with multiple 

processing facilities, executive and administrative offices being located in NL. A 

fish processing facility was also located at Cheticamp, Nova Scotia which was 

owned by one of the Corporate Guarantors, Cheticamp Packers (1991) Limited. 

In addition, there was a fish buying facility at Marie Joseph in Nova Scotia and a 

fish processing facility in St. Paul-de-Riviere, Quebec. The Receiver has been 

advised that STL also had other business arrangements with entities not included 

in the Daley Fishing Enterprise. These include a fish processing facility located at 

Little Bay Island, NL (the "LBI Plant") and another located at LaScie, NL (the 

"LaScie Plant"). The Receiver understands that at one time STL owned both the 

L B I Plant and the LaScie Plant. 

The Debtors owned four main processing facilities, the details of which are set out 

below: 

Facility Primary Product 

St. Joseph's Shrimp and pelagics 
Anchor Point Shrimp 
Port de Grave Crab and pelagics 
Cheticamp Crab and herring roe 

These facilities were sold to 54040 NL by the Receiver, approval for which was 

granted by this Honourable Court in the June 23 Order. 
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All loan accounts maintained by the Bank for the Debtors were maintained in the 

name of STL, as well as all material operating bank accounts that were used in the 

processing and administrative activities of the Debtors. Al l of the loans made by 

the Bank have been advanced solely to STL and all financial reporting to the 

Bank for the Debtors was reported in the name of STL on a consolidated basis. 

The Bank is STL's senior secured lender with outstanding debt of approximately 

$32,000,000 as at May 18, 2006. 

3. PURPOSE OF R E P O R T 

The purpose of this, the Receiver's third report is to: 

(a) Report on the activities of the Receiver since its second report to Court 

dated January 19, 2007 (the "January 19 Report"); 

(b) Seek approval of this Honourable Court of a proposed second distribution 

to the Bank in the manner described herein; 

(c) Seek approval of this Honourable Court of a proposed distribution to the 

proven creditors arising from the Claims Plan; 
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(d) Seek approval of this Honourable Court of the accounts of the Receiver 

and of its independent legal counsel (the "Accounts"); 

(e) Seek approval of this Honourable Court of the activities and conduct of 

the Receiver to date, as described herein; and 

(f) Seek approval of this Honourable Court of the Receiver's Statement of 

Receipts and Disbursements for the period May 18, 2006 to October 19, 

2007. 

4. R E C E I V E R ' S A C T I V I T I E S F R O M JANUARY 20,2007 TO DATE 

Since the January 19 Report, the Receiver has performed the following activities: 

• Completed a second tender process whereby properties in Shippigan, NB, 

Roddickton, NL and Englee, NL were offered for sale. Attached hereto as 

Exhibit E is a copy of the Information Package; 

• Completed the sale of the properties in Shippigan, NB and Roddickton, 

NL in accordance with the terms and conditions of the second tender 

process described above; 

6 



Arranged for the initial distribution of funds to the Bank in accordance 

with the January 31 Order; 

Worked with independent legal counsel to execute the Claims Plan as 

provided for in the January 31, Order; 

Completed the sale of STL's remaining inventory, including securing the 

release of same from various cold storage suppliers claiming possessory 

liens; 

Made additional contact with STL's trade accounts receivable customers 

to further discuss their outstanding balances, and negotiated settlements 

where appropriate; 

Made additional contact with parties owing intercompany and/or non-trade 

balances to further investigate their outstanding balances; 

Made further contact with employees, directors, officers and customers to 

further investigate their outstanding balances, and negotiate settlements 

where appropriate; 

Worked with legal counsel to advance various outstanding litigation 

matters in which certain of the Debtors were plaintiffs; 
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• Settled a significant litigation matter in which certain of the Debtors were 

plaintiffs; and 

• Attended to all other administrative, accounting and reporting matters in 

connection with the administration of these proceedings. 

5. APPROVAL OF PROPOSED DISTRIBUTION OF FUNDS 

As reported in the January 19 Report, the Receiver determined, based on the legal 

opinion (the "Opinion") provided by Stewart McKelvey, its independent legal 

counsel, that subject to determining whether there are possible provable claims 

and statutory lien claimants ranking in priority to the Bank (the "Potential Priority 

Creditors"), the Bank is the Debtors' first ranking secured creditor. 

In order to determine whether there were any Potential Priority Creditors, the 

Receiver undertook the procedures set out in the Claims Plan. 

After providing the requisite notices pursuant to the Claims Plan, the Receiver 

received 10 proofs of claim ("POCs") within the allotted time. In consultation 

with its independent legal counsel, the Receiver approved 3 POCs, disallowed 2 

POCs, and deferred 5 POCs. 
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The Receiver is of the opinion that the deferrals were appropriate, as in 4 of the 

cases, the assets over which the Potential Priority Creditors were claiming a 

priority interest had not yet been liquidated by the Receiver. It should be noted 

that the Potential Priority Creditors would enjoy a fixed charge on these assets 

only and not a general charge as against STL's other assets. In the 5"̂  case, the 

County of Inverness, Nova Scotia, clarification as to the tax lien rights in Nova 

Scotia was necessary. The Receiver has now settled 2 of these deferred claims as 

they related to the sale of properties in Roddickton, NL and Shippigan, NB. Two 

of the remaining deferrals relate to a former plant in Englee, N L over which the 

Receiver has never taken possession due to health and safety concerns while the 

third relates to the County of Inverness Nova Scotia. 

The Receiver's disallowance of the 2 POCs has not been appealed. 

On April 13, 2007, before the expiration of the 30 day appeal period as set out in 

the Claims Plan (the "Appeal Period"), the Bank objected to the Receiver's 

approval of the claims put forward by the Trustee in Bankruptcy of Conpak 

Seafoods Inc. ("Conpak"), Weston Foods (Canada) Inc. as successor to Connors 

Brothers (Nfld) Ltd. ("Weston") and Mr. Kevin Slaney. 

The Bank has since withdrawn their objections to the Conpak and Weston claims. 

Therefore, the Receiver believes it is now appropriate to pay Conpak $22,393 and 
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Weston $68,704.96 in accordance with the settlement agreements reached 

between Weston, Conpak and the Bank. 

The Bank's objection relating to Mr. Kevin Slaney's claim was heard by this 

Honourable Court on July 20, 2007, resulting in the Receiver's acceptance of Mr. 

Slaney's claim being upheld. 

The remaining first ranking secured debt which is owed to the Bank by the STL is 

now approximately $26,000,000. Based on the Opinion, the Receiver is of the 

view that, subject to payments to Conpak, Weston, any deferred Potential Priority 

Creditor's claims, and payment of the Accounts, the Bank is entitled to receive 

the remaining net proceeds, up to the amount of their unpaid secured debt, which 

have been collected or which will be realized by the Receiver at a later date. 

Further cash receipts and disbursements are anticipated to result from litigation 

that was ongoing at the time of the Receiver's appointment. The Receiver and its 

independent legal counsel are working with the legal counsel who were originally 

appointed by STL to advance these actions and believe that there are net 

recoveries available in relation to the destruction of the plant at Shippigan, NB 

and at least one other matter (the "Litigation"). Further cash receipts and 

disbursements are also anticipated from the liquidation and collection of trade 

receivables, intercompany accounts and the other assets of the Debtors 

(collectively with the Litigation, the "Residual Assets"). 
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The funds which are anticipated to be available for distribution as of the date this 

Application is scheduled to be heard are approximately $1,244,160 (the 

"Distributable Funds"). Proceeds from the Residual Assets can not be determined 

with any accuracy at this time, therefore, are not included in the calculation of the 

Distributable Funds. 

The Receiver respectfully recommends the payment of $22,393 to Conpak and 

$68,704.96 to Weston in accordance with the Claims Plan. In addition, the 

Receiver recommends the payment of $3,390 to Mr. Kevin Slaney on behalf of 

the Bank in satisfaction of his court awarded costs. 

While the fees and expenses owed to the Receiver and the Receiver's legal 

counsels have substantially been paid to date, the ongoing costs of administering 

the estate must be paid from the Distributable Funds and the net proceeds from 

realizing on the Residual Assets. At this time, the Receiver is of the opinion that 

$149,672.61 should be retained from the Distributable Funds as a reserve to pay 

the ongoing costs of this administration. 

The Receiver respectfully recommends that a second distribution, in addition to 

the $3,390 to be paid to Mr. Kevin Slaney, to the Bank be made at this time in the 

amount of $1,000,000 (the "Second Recommended Distribution"). 
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CLAIMS PLAN 

Other than the 2 remaining deferred POCs, the claims of all other Potential 

Priority Creditors have either been settled or disallowed and the Appeal Period 

has expired. Accordingly, the Claims Plan has been substantially completed in 

accordance with the January 31 Order. 

APPROVAL OF ACCOUNTS 

The January 19 Order approved the accounts of the Receiver and its independent 

legal counsel for the period May 18, 2006 to January 10, 2007. 

Attached hereto as Exhibit F is a summary of the accounts of the Receiver for the 

period January 11, 2007 to September 28, 2007 complete with detailed billing 

information which totals $117,378.96 before apphcable taxes. 

Attached hereto as Exhibit G is a summary of the accounts of the Receiver's 

independent legal counsel, Stewart McKelvey, for the period December 14, 2006 

to August 16, 2007 complete with detailed biUing information which totals 

$92,012.31 before applicable taxes. 
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In addition, legal fees totaling $80,967.17 were paid to White, Ottenheimer & 

Baker and Mclnnes Cooper in relation to the Shippigan and other litigation since 

the January 19 Report. 

R E C E I V E R ' S STATEMENT OF CASH R E C E I P T S AND 

DISBURSEMENTS 

Attached hereto as Exhibit H is the Receiver's statement of cash receipts and 

disbursements for the period May 18, 2006 to October 19, 2007. Since its 

appointment, the Receiver has had cash receipt of $9,607,677.88 and 

disbursements of $8,363,517.31 (including $6,500,000 distributed to the Bank 

pursuant to January 31 Order), resulting in an excess of cash receipts over 

disbursements of $1,244,160.57. 

CONCLUSION 

The Receiver respectfully requests that this Honourable Court grant an Order 

which provides for the following: 
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(a) Approval of the Second Recommended Distribution to the Bank as 

described herein; 

(b) Approval of the Receiver's planned distribution of funds to the Potential 

Priority Creditors as described herein; 

(c) Approval of the Accounts of the Receiver and its independent legal 

counsel; 

(d) Approval of the Receiver's Statement of Receipts and Disbursements for 

the period May 18, 2006 to October 19, 2007; and 

(e) Approval of the Receiver's conduct and activities to date. 

Al l of which is respectfully submitted this 19* day of October, 2007. 

DELOITTE & TOUCHE INC. 
In its capacity as Interim Receiver 
of Sea Treat Limited and its 
related Corporate Guarantors and 
not in its personal capacity 

i 
•• ! 

I ' 

PER: . - - - ^ M . ^ lX^^ .u^^ - ' ' ' " 

Ian Penney, CA CIRP 
Senior Vice President 

14 



E X H I B I T "A" 

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF the Bankruptcy and Insolvency Act, 
RSC 1985, 0 . B-3, as amended (the "BIA") and the Rules of 
the Supreme Court, 1986 

AND IN THE MATTER OF the application ("Application") 
of The Bank of Nova Scotia who seeks the appointment 
of Interim Receiver pursuant to Section 47(1) of the 
BIA and the appointnnent of a Receiver and Manager under 
Rule 25 of the Rules of the Supreme Court, 1986 
appointing Deloitte & Touche Inc. as interim 
receiver and receiver and manager (in such capacities, 
the "Receiver") without security, of all of the assets, 
undertakings and properties of Sea Treat Limited, Daley 
Brothers Limited, D.B.L. Fishing Company Limited, 
10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Limited, Missing Link 
Limited, Grand Banker Enterprise Ltd., Anchor Shellfish 
Inc., Viking Sea Products Ltd., Vair Holdings Limited, 
St. Paul Seafoods Ltd., CB Seafoods Limited, Howard 
Turner and Sons Limited, 513087 N.B. Inc., Le Fruits 
De Mer Shippagan Ltee, Cheticamp Packers (1991) 
Limited and La Digue Fisheries Limited (collectively the 
"Respondents") 

Sea Treat Limited Estate No. Court No.13515 
Daley Brothers Limited Estate No. Court No.13516 
D.B.L, Fishing Company Limited Estate No. Court No.13517 
10561 Newfoundland Limited Estate No. Court No.13518 
10563 Newfoundland Limited Estate No. Court No.13519 
Kegaska Seafoods Limited Estate No. Court No, 13520 
Missing Link Limited Estate No. Court No.13521 
Grand Banker Enterprise Ltd. Estate No. Court No, 13522 
Anchor Shellfish Inc. Estate No. Court No. 13523 
Viking Sea Products Ltd. Estate No. Court No. 13524 
Vair Holdings Limited Estate No. Court No. 13525 
St. Paul Seafoods Ltd. Estate No, Court No. 13526 
CB Seafoods Limited Estate No. Court No. 13527 
Howard Turner and Sons Limited Estate No. Court No. 13528 
513087 N.B. Inc. Estate No. Court No. 13529 
Le Fruits De Mer Shippagan Ltee Estate No. Court No, 13530 
Cheticamp Packers (1991) Limited Estate No. Court No,13531 
La Digue Fisheries Limited Estate No. Court No, 13532 

ORDER 

Before the Honourable on the day of May, 2006 

UPON APPLICATION made on notice by The Bank of Nova Scotia (the 
"Applicant") for an Order, inter alia, appointing Deloitte & Touche inc. as Receiver 
without security over all the assets, property and undertaking of the Respondents 



(collectively, the "Respondents" shall, where applicable, mean either of them); 

AND UPON READING the Application, the Affidavits of Ian Penney dated 15 
May 2006, 16 May 2006 and 18 May 2006, Jameel E. Sethi dated 12 May 2006, 
Aiden Daley dated 18 May 2006 and upon hearing the submissions of counsel 
for the Applicant, Shawn Kavanagh, and counsel for Cold North Sea Products 
Limited ("Gold North"), Gregory W. Dickie, Q.C. and no other persons sensed with 
notice of this Application appearing although duly served as appears from the 
affidavit of service of Gregory J, Connors sworn 17 May 2006: 

SERVICE 

1. THIS COURT ORDERS the Applicant is a person entitled to make this 
Application, that service on the Respondents is proper and sufficient for the 
purpose of this Application and that the time for service of this Application and 
the materials filed herein be and is hereby abridged so that this Application is 
properly returnable today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 47(1) of the BIA, Deloitte 
& Touche Inc. Is hereby appointed interim receiver, without security, of all of the 
Respondents' current and future assets, undertakings and properties of every 
nature and kind whatsoever, and wherever situate including all proceeds thereof 
(the "Property"). 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and 
authorized, but not obligated, to act at once in respect of the Property and, 
without in any way limiting the generality of the foregoing, the Receiver is hereby 
expressly empowered and authorized to do any of the following where the 
Receiver considers it necessary or desirable: 

(a) to take possession and control of the Property and any and all 
proceeds, receipts and disbursements arising out of or from the 
Property; 

(b) to receive, preserve, protect and maintain control of the Property, 
or any part or parts thereof, including, but not limited to, the 
changing of locks and security codes, the relocating of Property to 
safeguard it, the engaging of independent security personnel, the 
taking of physical inventories and the placement of such insurance 
coverage as may be necessary or desirable; 

(c) to manage, operate and carry on the business of the Respondents, 



including the powers to enter into any agreements, incur any 
obligations in the ordinary course of business, cease to carry on all 
or any part of the business, or cease to perform any contracts of 
the Respondents and, in carrying on the Respondents' business, to 
pay, without limitation, any and all amounts owing by the 
Respondents to suppliers of inventory whether such amounts 
arose on, before, or after the date of this Order, subject to the 
exception that the Receiver, without further order of this Court, 
shall have no power or authorization to operate and carry on the 
business of the Respondents at the fish processing facility of the 
Respondents located at Anchor Point, Newfoundland and 
Labrador, including the retaining of the services of any employees 
employed thereat or in any way subject to any agreement which 
governs the terms and conditions of employment at such facility. 

to engage consultants, appraisers, agents, experts, auditors, 
accountants, managers, counsel and such other persons from time 
to time and on whatever basis, including on a temporary basis, to 
assist with the exercise of the powers and duties conferred by this 
Order; 

to purchase or lease such machinery, equipment, inventories, 
supplies, premises or other assets to continue the business of the 
Respondents or any part or parts thereof; 

to receive and collect all monies and accounts now owed or 
hereafter owing to the Respondents and to exercise all remedies of 
the Respondents in collecting such monies, including, without 
limitation, to enforce any security held by the Respondents; 

to settle, extend or compromise any indebtedness owing to the 
Respondents; 

to execute, assign, issue and endorse documents of whatever 
nature in respect of any of the Property, whether in the Receiver's 
name or in the name and on behalf of the Respondents, for any 
purpose pursuant to this Order; 

to undertake environmental or workers' health and safety 
assessments of the Property and operations of the Respondents; 

to initiate, prosecute and continue the prosecution of any and all 
proceedings and to defend all proceedings now pending or 
hereafter instituted with respect to the Respondents, the Property 
or the Receiver, and to settle or compromise any such 
proceedings. The authority hereby conveyed shall extend to such 



appeals or applications for judicial review in respect of any order or 
judgment pronounced in any such proceeding; 

(k) to market any or all of the Property, including advertising and 
soliciting offers in respect of the Property or any part or parts 
thereof and negotiating such terms and conditions of sale as the 
Receiver in its discretion may deem appropriate; 

(1) to sell, convey, transfer, lease or assign the Property or any part or 
parts thereof out of the ordinary course of business: 

(i) without the approval of this Court in respect of any 
transaction not exceeding $100,000, provided that the 
aggregate consideration for all such transactions does not 
exceed $300,000; and 

(ii) with the approval of this Court in respect of any transaction 
in which the purchase price or the aggregate purchase price 
exceeds the applicable amount set out in the preceding 
clause 

and in each such case the notice and sale procedures under the 
Personal Property Security Act (Newfoundland and Labrador), the 
Conveyancing Act (Newfoundland and Labrador), and the Bulk 
Sales Act (Newfoundland and Labrador), shall not apply; 

(m) to apply for any vesting order or other orders necessary to convey w 
the Property or any part or parts thereof to a purchaser or 
purchasers thereof, free and clear of any liens or encumbrances 
affecting such Property; 

(n) to report to, meet with and discuss with such affected Persons (as 
defined below) as the Receiver deems appropriate on al! matters 
relating to the Property and the receivership, and to share 
information, subject to such terms as to confidentiality as the 
Receiver deems advisable; 

(o) to register a copy of this Order and any other Orders in respect of 
the Propetiy against title to any of the Property; 

(p) to apply for any permits, licences, approvals or permissions as may 
be required by any governmental authority and any renewals 
thereof for and on behalf of and, if thought desirable by the 
Receiver, in the name of the Respondents; 

(q) to enter into agreements with any trustee in bankruptcy appointed 



in respect of ttie Respondents, including, without limiting the 
generality of the foregoing, the ability to enter into occupation 
agreements for any property owned or leased by the Respondents; 

(r) to exercise any shareholder, partnership, joint venture or other 
rights which the Respondents may have; and 

(s) to take any steps reasonably incidental to the exercise of these 
powers, 

and in each case where the Receiver takes any such actions or steps, it shall be 
exclusively authorized and empowered to do so, to the exclusion of all other 
Persons, (as defined below), including the Respondents, and without interference 
from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Respondents, (ii) all of their current 
and former directors, officers, employees, agents, accountants and shareholders, 
and all other persons acting on their instructions or behalf, and (iii) all other 
individuals, firms, corporations, governmental bodies or agencies, or other 
entities having notice of this Order (all of the foregoing, collectively, being 
"Persons" and each being a "Person") shall forthwith advise the Receiver of the 
existence of any Property in such Person's possession or control, shall grant 
immediate and continued access to the Property to the Receiver, and shall 
deliver all such Property to the Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that ail Persons shall forthwith advise the 
Receiver of the existence of any books, documents, bank accounts (and all 
transactions related thereof), securities, contracts, orders, corporate and 
accounting records, and any other papers, records and information of any kind 
related to the business or affairs of the Respondents and any computer 
programs, computer tapes, computer disks, or other data storage media 
containing any such information (the foregoing, collectively, the "Records"), in 
that Person's possession or control and shall provide to the Receiver or permit 
the Receiver to make, retain and take away copies thereof and grant to the 
Receiver unfettered access to and use of accounting, computer, software and 
physical facilities relating thereto, provided however that nothing in this 
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 
or the granting of access to Records, which may not be provided to the Receiver 
due to the privilege attaching to solicitor-client communication or due to statutory 
provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise 
contained on a computer or other electronic system of information storage, 



whether by independent service provider or otherwise, all Persons in possession 
or control of such Records shall forthwith give unfettered access to the Receiver 
for the purpose of allowing the Receiver to recover and fully copy all of the 
information contained therein whether by way of printing the information onto 
paper or making copies of computer disks or such other manner of retrieving and 
copying the information as the Receiver in its discretion deems expedient, and 
shall not alter, erase or destroy any Records without the prior written consent of 
the Receiver, Further, for the purposes of this paragraph, all Persons shall 
provide the Receiver with all such assistance in gaining immediate access to the 
information in the Records as the Receiver may in its discretion require including 
providing the Receiver with instructions on the use of any computer or other 
system and providing the Receiver with any and all access codes, account 
names and account numbers that may be required to gain access to the 
information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any 
court or tribunal (each, a "Proceeding"), shall be commenced or continued 
against the Receiver except with the written consent of the Receiver or with leave 
of this Court. 

NO PROCEEDINGS AGAINST THE RESPONDENTS OR THE PROPERTY 

8. THIS COURT ORDERS that while a Proceeding may be issued against or 
in respect of the Respondents or the Property, that Proceeding shall immediately 
be stayed and suspended upon issuance except with the written consent of the 
Receiver or with leave of this Court and any and all Proceedings currently under 
way against or in respect of the Respondents or the Property are hereby stayed 
and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the 
Respondents, the Receiver, or affecting the Property are hereby stayed and 
suspended except with the written consent of the Receiver or leave of this Court, 
provided however that nothing in this paragraph shall (i) empower the Receiver 
or the Respondents to carry on any business which the Respondents is not 
lawfully entitled to carry on, (ti) exempt the Receiver or the Respondents from 
compliance with statutory or regulatory provisions relating to health, safety or the 
environment, (iii) prevent the filing of any registration to preserve or perfect a 
security interest or (iv) prevent the registration of a claim for lien. 



NO INTERFERENCE WITH THE RECEIVER 

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, 
alter, interfere with, repudiate, terminate or cease to perform any right, renewal 
right, contract, agreement, license or permit in favour of or held by the 
Respondents, without written consent of the Receiver or leave of this Court. 
Notwithstanding the foregoing and for greater certainty, any interested party may 
apply to this Court pursuant to paragraph 29 of this Order to vary or amend 
paragraph 10 of this Order on not less than 2 business days notice to the 
Receiver and to any other party likely to be affected by the order sought on upon 
such other notice, if any, as this Court may order. 

11. THIS COURT ORDERS the all Persons are hereby restrained from 
terminating, canceling, withdrawing or otherwise interfering with any licenses, 
permits, quotas and quota rights, export certificates, inspection certificates 
(including Canada Food and Inspection Agency Certificates), Fisheries and 
Aquaculture Operating Licenses, approvals or consents in respect of 
Respondents or the Property (including, without limitation, the business of the 
Respondents) until further Order of this Court, and, without limiting the generality 
of the foregoing, this Court orders that the Receiver is entitled to enjoy the 
benefits of any such licenses, permits, quotas, quota rights, certificates, 
approvals or consents in the performance of its duties hereunder, provided it 
agrees to pay for any fees or payments associated therewith, for periods after the 
date of this Order to the extent not already paid for. Notwithstanding the 
foregoing and for greater certainty, any interested party may apply to this Court 
pursuant to paragraph 29 of this Order to vary or amend paragraph 11 of this 
Order on not less than 2 business days notice to the Receiver and to any other 
party likely to be affected by the order sought on upon such other notice, if any, 
as this Court may order. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements 
with the Respondents or statutory or regulatory mandates for the supply of goods 
and/or services, including without limitation, all computer software, 
communication and other data services, centralized banking services, payroll 
services, insurance (including property, casualty, general liability, product liability, 
credit and export), transportation services, utility or other services to the 
Respondents are hereby restrained until further Order of this Court from 
discontinuing, altering, interfering with or terminating the supply of such goods or 
services as may be required by the Receiver, and that the Receiver shall be 
entitled to the continued use of the Respondents' current telephone numbers, 
facsimile numbers, internet addresses and domain names, provided in each 
case, that the normal prices or charges for all such goods or services received 
after the date of this Order are paid by the Receiver in accordance with normal 
payment practices of the Respondents or such other practices as may be agreed 



upon by the supplier or service provider and the Receiver, or as may be ordered 
by this Court. Notwithstanding the foregoing and for greater certainty, any 
interested party may apply to this Court pursuant to paragraph 29 of this Order to 
vary or amend paragraph 12 of this Order on not less than 2 business days 
notice to the Receiver and to any other party likely to be affected by the order 
sought on upon such other notice, if any, as this Court may order. 

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and 
other forms of payments received or collected by the Receiver from and after the 
making of this Order from any source whatsoever, including, without limitation the 
sale of all or any of the Property and the collection of any accounts receivable in 
whole or in part, whether in existence on the date of this Order or hereafter 
coming into existence, shall be deposited into one or more new accounts to be 
opened by the Receiver (the "Post Receivership Accounts") and the monies 
standing to the credit of such Post Receivership Accounts from time to time, net 
of any disbursements provided for herein, shall be held by the Receiver to be 
paid in accordance with the terms of this Order or any further Order of this Court. 

PRIVACY MATTERS 

14. THIS COURT ORDERS that, pursuant to Section 7(3)(c) of the Canada 
Personal Information Protection and Electronic Documents Act, the Receiver 
shall disclose personal information of identifiable individuals to prospective 
purchasers or bidders for the Property and to their advisors, but only to the extent 
desirable or required to negotiate and attempt to complete one or more sales of 
the Property (each, a "Sale"). Each prospective purchaser or bidder to whom 
such personal information is disclosed shall maintain and protect the privacy of 
such information and limit the use of such information to its evaluation of the 
Sale, and if it does not complete a Sale, shall return all such information to the 
Receiver, or in the alternative destroy all such information. The purchaser of any 
Property shall be entitled to continue to use the personal information provided to 
it, and related to the Property purchased, in a manner which is in all material 
respects identical to the prior use of such information by the Respondents, and 
shall return all other personal information to the Receiver, or ensure that all other 
personal information is destroyed. 

LIMITATION ON THE RECEIVER'S LIABILITY 

15. THIS COURT ORDERS that the Receiver shall incur no liability or 
obligation as a result of its appointment or the carrying out the provisions of this 
Order, save and except for any failure by the Receiver to conduct its duties under 
this Order honestly and in good faith and deal with the Property in a commercially 
reasonable manner. Nothing in this Order shall derogate from the protections 
afforded the Receiver by Section 14.06 of the BIA or by any other applicable 



legislation. 

RECEIVER'S ACCOUNTS 

16. THIS COURT ORDERS that any expenditure or liability which shall 
properly be made or incurred by the Receiver, including the fees of the Receiver 
and the fees and disbursements of its legal counsel, incurred at the standard 
rates and charges of the Receiver and its counsel, shall be allowed to it in 
passing its accounts and shall form a first charge on the Property in priority to all 
security interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person (the "Receiver's Charge"). 

17. THIS COURT ORDERS that any expenditure or cost which shall be made 
or incurred by the Receiver with respect to the finishing of processing, storage or 
marketing of fish and fish products ("Fish Products"), located at any location 
forming part of the Property upon the Receiver taking possession of such 
location, or placed thereafter, shall be first paid and be reimbursed from the 
proceeds derived from any sale of the Fish Products in priority to all security 
interests, trusts, liens, charges, encumbrances and claims, statutory or 
otherwise, in favour of any other person with respect to such Fish Product. 

18. THIS COURT ORDERS that the Receiver shall be at liberty, from time to 
time, to pay costs and other expenses relating to the Property, including its own 
reasonable remuneration and disbursements, from monies in its hands. Any 
amounts so applied against the Receiver's remuneration and expenses shall 
constitute advances against the amounts allowed on the passing of the 
Receiver's accounts. 

FUNDING OF THE RECEIVERSHIP 

19. THIS COURT ORDERS that the Receiver be at liberty and it is hereby 
empowered to borrow by way of a revolving credit or otherwise, such monies 
from time to time as it may consider necessary or desirable, provided that the 
outstanding principal amount does not exceed $500,000.00 (or such greater 
amount as this Court may by further Order authorize) at any time, at such rate or 
rates of interest as it deems advisable for such period or periods of time as it may 
arrange, for the purpose of funding the exercise of the powers and duties 
conferred upon the Receiver by this Order, including interim expenditures. The 
whole of the Property shall be and is hereby charged by way of a fixed and 
specific charge (the "Receiver's Borrowings Charge") as security for the payment 
of the monies borrowed, together with interest and charges thereon, in priority to 
all security interests, trusts, liens, charges and encumbrances, statutory or 
otherwise, in favour of any Person, but subordinate in priority to the Receiver's 
Charge. 



20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge 
nor any other security granted by the Receiver in connection with its borrowings 
under this Order shall be enforced without leave of this Court. 

21. THIS COURT ORDERS that the Receiver is at liberty and authorized to 
issue certificates substantially in the form annexed as Schedule "A" hereto (the 
"Receiver's Certificates") for any amount borrowed by it pursuant to this Order. 

22. THIS COURT ORDERS that the monies from time to time borrowed by the 
Receiver pursuant to this Order or any further order of this Court and any and all 
Receiver's Certificates evidencing the same or any part thereof shall rank on a 
pari passu basis, unless othenwise agreed to by the holders of any prior issued 
Receiver's Certificates, 

GENERAL 

23. THIS COURT ORDERS that the Receiver may from time to time apply to 
this Court for advice and directions in the discharge of its powers and duties 
hereunder. 

24. THIS COURT ORDERS that nothing in this Order shall pi-event the 
Receiver from acting as a trustee in bankruptcy of the Respondents, 

25. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 
tribunal, regulatory or administrative body having jurisdiction in Canada or in the 
United States to give effect to this Order and to assist the Receiver and its 
agents in carrying out the terms of this Order. All courts, tribunals, regulatory and 
administrative bodies are hereby respectfully requested to make such orders and 
to provide such assistance to the Receiver, as an officer of this Court, as may be 
necessary or desirable to give effect to this Order or to assist the Receiver and 
its agents in carrying out the terms of this Order, 

26. THIS COURT ORDERS that the Receiver be at liberty and is hereby 
authorized and empowered to apply to any court, tribunal, regulatory or 
administrative body, wherever located, for the recognition of this Order and for 
assistance in carrying out the terms of this Order. 

27. THIS COURT ORDERS that the Applicant shall have its costs of this 
Application, up to and including entry and service of this Order, provided for by 
the terms of the Applicant's security or, if not so provided by the Applicants 
security, then on a substantial indemnity basis to be paid by the Receiver from 
the Respondents' estate with such priority and at such time as this Court nay 
determine. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the 
Applicant from commencing proceedings against any guarantors or other 



persons in respect of any indebtedness to the Applicant secured by the Property, 

29. THIS COURT ORDERS that any interested party may apply to this Court 
to vary or amend this Order on not less than 2 business days notice to the 
Receiver and to any other party lii<;ely to be affected by the order sought on upon 
such other notice, if any, as this Court may order, 

DATED at St. John's, NL, this \ ^ ~* day of May 2006, 



SCHEDULE "A" 
RECEIVER CERTIFICATE 

CERTIFICATE NO, 
AMOUNT $ 

1. THIS IS TO CERTIFY that Deloitte & Touche Inc, the interim receiver and 
receiver and manager (the "Receiver") of all of the assets, undertakings and 
properties of Sea Treat Limited, Daley Brothers Limited, D,B,L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 Newfoundland 
Limited, Kegaska Seafoods Limited, Missing Link Limited, Grand Banker 
Enterprise Ltd,, Anchor Shellfish Inc., Viking Sea Products Ltd., Vair Holdings 
Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, Howard Turner and 
Sons Limited, 513087 N.B. Inc., Le Fruits De Mer Shippagan Ltee, Cheticamp 
Packers (1991) Limited and La Digue Fisheries Limited appointed by Order of 
the Supreme Court of Newfoundland and Labrador (the "Court") dated the 

day of 2006 (the "Order") made in an action 
having Court file number has received as such Receiver from the 
holder of this certificate (the "Lender") the principal sum of $ , being 
part of the total principal sum of $ which the Receiver is authorized to 
borrow under and pursuant to the Order, 

2. The principal sum evidenced by this certificate is payable on demand by the 
Lender with interest thereon calculated and compounded after the date hereof 
at a notional rate per annum equal to the rate of per cent above the prime 
commercial lending rate of The Bank of Nova Scotia from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, 
together with the principal sums and interest thereon of all other certificates 
issued by the Receiver pursuant to the Order or to any further order of the 
Court, a charge upon the whole of the Property (as defined in the Order), in 
priority to the security interests of any other person, but subject to the priority 
of the charges set out in the Order and subject to paragraph 29 to the Order 
whereby such Order may be varied or amended, and the right of the Receiver 
to indemnify itself out of such Property in respect of its remuneration and 
expenses. 

4. All sums payable in respect of principal and interest under this certificate are 
payable at the main office of the Lender at 

5. Until all liability in respect of this certificate has been terminated, no 
certificates creating charges ranking or purporting to rank in priority to this 
certificate shall be issued by the Receiver to any person other than the holder 
of this certificate without the prior written consent of the holder of this 
certificate, 



6, The charge securing this certificate shall operate so as to permit the Receiver 
to deal with the Property (as defined in the Order) as authorized by the Order 
and as authorized by any further or other order of the Court. 

7, The Receiver does not undertake, and it is not under any personal liability, to 
pay any sum in respect of which it may issue certificates under the terms of 
the Order. 

DATED the day of May, 2006. 



E X H I B I T " B " 

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

IN T H E MATTER. Q.F tMMmkuptcyMadJnsQLvmcy. 
Act, RSC 1985, C. B^3, as amended (the "BIA") 

AND IN THE MATTER OF the application 
("Application") of Deloitte & Touche Inc, who seek approval 
of the sale of certain assets, undertakings and properties of 
Sea Treat Limited, Daley Brothers Limited, D.B,L. Fishing 
Company Limited, 10561 Newfoundland Limited, 10563 
Newfoundland Limited, Kegaska Seafoods Limited, Missing 
Lmk Limited, Grand Banker Enterprise Ltd,, Anchor 
Shellfish Inc., Viking Sea Products Ltd;, Vair Holdmj;s 
Limitedr Str Paul Seafeods L td , CB' Stuerfoods Limited, 
Hovitard Tumei aud Seas Limited, 513987 N S r fne, Le 
Fruits De Mer SbjBesg^ti C h ? { i ^ p P a f i k ^ (J9Si) 

"Respondents") and a Vesting Order in the purchaser, 54040 
Newfoundland and Labrador Inc. (the "Purchaser"), pursuant 
to Section 47(1) of the BIA 

Sea Treat Limited 
Daley Brothers Limited 
D.B.L. Fishing Company Limited 
10561 Newfoundland Limited 
10563 Newfoundland Limited 
Kegaska Seafoods Limited 
Missing Link Limited 
Grand Banker Enterprise Ltd. 
Anchor Shellfish Inc. 
Viking Sea Products Ltd. 
Vair Holdings Limited 
St. Paul Seafoods Ltd. 
CB Seafoods Limited 
Howard Turner and Sons Limited 
513087 N.B.Inc. 
Le Fruits De Mer Shippagan Ltee 
Cheticamp Packers (1991) Limited 
La Digue Fisheries Limited 

Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 
Estate No. 

Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 
Court 

No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No, 
No, 

13515 
13516 
13517 
13518 
13519 
13520 
13521 
13522 
13523 
13524 
13525 
13526 
13527 
13528 
13529 
13530 
13531 
13532 

IN T H E M A T T E R OF 47(1) OF T H E BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED 

APPROVAL AND VESTING ORDER 

T H I S APPLICATION made by Deloitte & Touche Inc, in its capacity as Interim Receiver of 

Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing Company Limited, 10561 

Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods Limited, Missing 



Link Limited, Grand Banker Enterprise Ltd., Anclior Siiellfish Inc., Viking Sea Products Ltd., 

Vair Holdings Limited, St. Paul Seafoods Ltd,, CB Seafoods Limited, Howard Turner and Sons 

Limited, 513087 N,B, Inc, Le Fruits Be Mer Shippagan Ltee, Cheticamp Packers (1991) 

Limited and La Digue Fisheries Limited (the "Receiver") appointed pursuant to the Order of the 

Honourable Justice Orsbom dated May 18, 2006, for the relief set out in the Receiver's 

Application was heard this day, 

UEON R B A D I I ^ the A^glie^^^ I9:.. 

2006 and the Reeeiver's ConQd^ti&l StjBnmarjf «dbicJl contains E^hibfts I J<yf the Report 

(collectively, the "Report"), and after hearing the submissions of counsel for the Interim 

Receiver, the Bank of Nova Scotia, 54040 Newfoundland and Labrador Inc, and Mr. Terrance 

Daley and no one else appearing although duly served. 

Service 

1. THIS COURT ORDERS that the time for service of the Application is hereby abridged 

^> 

so that this motion is properly returnable on June 2̂ 5̂ , 2006. 

Conduct 

2. THIS COURT ORDERS that the conduct of the Receiver as set out in the Report be and 

the same is hereby approved. 

Approval of Sale 

3. THIS COURT ORDERS that the Receiver is hereby authorized to complete the 

transaction between 54040 Newfoundland and Labrador Inc. (the "Purchaser") and the 

Receiver contemplated by the Agreement entered into between the Purchaser and the 



Receiver dated June 19, 2006, which agreement appears as Schedule L to the Receiver's 

Report (as contained in the Confidential Summary) and that the Agreement be and the 

same is hereby approved, 

4, THE COURT ORDERS that the Receiver is hereby authorized and empowered to do all 

things and execute and deliver all such documents as it deems necessary in order to 

complete the transaction contemplated by the Agreement, including, without limitation, 

tliose ancillary agreements as were required to be executed by the Receiver prior to the 

4ate of this Order m of^eJ* to meet the eondttions pm:jed;eBt;.to the Agr^ffi^at. 

Vesting of Assets 

5. THIS COURT ORDERS that, effective immediately upon the filing with this Court of a 

Receiver's Certificate in the form attached hereto as Schedule "A" (the "Receiver's 

Certificate"), signed by the Receiver, confirming that all terms and conditions under the 

Agreement have been either satisfied or waived, and that the transaction contemplated by 

the Agreement has been completed to the satisfaction of the Receiver, all right, title, and 

interest of Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing Company Limited, 

10561 Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods 

Limited, Missing Link Limited, Grand Banker Enterprise Ltd., Anchor Shellfish Inc., 

Viking Sea Products Ltd., Vair Holdings Limited, St. Paul Seafoods Ltd., CB Seafoods 

Limited, Howard Turner and Sons Limited, 513087 N.B. Inc., Le Fruits De Mer 

Shippagan Ltee, Cheticamp Packers (1991) Limited and La Digue Fisheries Limited 

(collectively, the "Company"), i f any, in and to all of the property, assets and 

undertakings of the Company defined as Purchased Assets in the Agreement (the 

"Purchased Assets") shall vest and are hereby vested in and to the Purchaser, absolutely 
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and forever, without limitation, free and clear of and from any claims and/or liens and /or 

security interests provided however that from and after the filing of the Receiver's 

Certificate with this-Court, any and all claims arrd/or liens and/or security interests of or 

by any persons in or to the Purchased Assets shall vest, in place and stead thereof, in the 

proceeds derived from the completion of the transaction contemplated by the Agreement, 

6, THIS COURT ORDERS and declares that the purchase price set out in the Agreement is 

faif; and eofflj^remHy; r was; attised: at in a coffimerGially reasonable 

7. THIS COURT ORDERS that any and all third parties holding Purchased Assets are 

hereby directed to release such Purchased Assets forthwith upon receiving instructions to 

that effect from the Receiver, or, after the closing of the transaction contemplated by the 

Agreement, from the Receiver, the Purchaser or both, 

8, THIS COURT ORDERS that the Receiver's Confidential Summary and the Agreement 

be sealed until the filing of the Receiver's Certificate or further order of the Court. 

9. THIS COURT REQUESTS the aid, recognition and assistance of any court, tribunal, 

administrative body or registrant in any jurisdiction in Canada in cormection with the 

authority granted hereimder to proceed with and conclude the transactions contemplated 

by the Agreement. 

Dated at St. John's, in the Province of Newfoundland and Labrador, this 23 day of June, 2006. 

te?tii 



E X H I B I T " C " 

IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

I N T H E MAT'IT'IR OF tiic Hankmpiw am! In.sohcmy ^y . . ( ' . ) t \ 
RSC 1985. C. B-3, as amended {the "BlA") , '\ ,..\' —\ 

.\Nl) IN T H E M A T T E R O F ihc application 
i".-\pplicauoiri of Dttioifle & Touche Iiic, who seek: 
( i i fipprin'iil i.ii'the atxoiinl.s. of the Receiver {Hi heieiiiuftcr 
(.lefmedj mil its indepcndetn counsel (the •'Accoum.s") (iiid 
appr(n'ii) ofpayment of the .Account.s; 
(2) approval of the Receiver's Staieijieiit of Receipts and 
disUursettiCTts kom May !8,2806-to-JanuMy.20,2807: -
O) appro\a! of the activities ami conduct of the Reteiver a» 
jet nut ii\ the .Second Receiver's Repoii (as hercinnftei 

14') approval for the dcititbittton uf the funds held by the 
HcccsvcT in respect ot the Estates as de.scribcd berejii. an<i 
(5) approval oi' a claims plan to determine the rjghtfs and 
eniitk'ment of creditors to the fiHsds hekl by the Receiver (tho 
"Clauns i-laii") 

Sea Treat Linutcd Estate No. Court No. 1331.̂  
Daley Brothers Limited Estate No, ("outi No. 13516 
D.B.L. Fishing Cnttipany Limited Estate No. (l-'oiirl No. 13517 
10561 .Nevvfotindland Limited Estate No. Court No. I35JS 
10,̂ 63 Newfoundland Litnited Estate 'No, Court No. L3519 
Kega.sku Seafoods Limited Estate No, Cou.rt No. 13520 

Mis.sing Link IJnnted Estate No. Court No. 13521 

Grand Banker Emerprtse Ltd. Estate No, Court No, 13522 
Anchor ShellFi.s"h htc. Estate No. Court No, 13523 
Viking Sea Products Ltd, Estate No. Court No, 13524 
Vair Holdings Liinited Estate No. Court No. 13525 
St, Paul Seafoods Ltd. Estate No. Coittt No, 13526 
CB Seafood,s Limited Estate No- Conn No. 13527 

Howard Turner and Sons Limited Estate No. Court No. 13528 

513087 N.B. Inc. Estate No. Cmiit No. 13529 

Le Fruits. De iVler Sliippagan Liee Estate No. Court No. 13530 

Cheticamp Packiits {1991) Limited Estate No, Court No. 13531""" 

La Digue Fisheries Limited Estate No. Court No. 13532 

I N T H E M A T T E R OF 47(1) OF T H E BANKRUPTCY AND INSOIA KNCY 

A C T , R.S.C. ms, a B-.T, AS A M E N D E D 

ORDER 

THIS .APPLICATION made by Deloitte & Touche Inc., in its capacity as Interim RtJCciver of 

Sea 1real lamtled. DaJey Brotliers Limited, D.B.L, Fishing Company Limited, i05().l 

Neuibundland Limited. 10563 Newfoundland Limited. Kegaska Scalood.-. Limiied, MisMnt-



Link Lirmlcd, Graiid Buiikei' Liileiprisc Lid. , Anchor Shellfish Inc., Viking Sea Prodiicft; l . ld.. 

Vair Ifoldiiiiis Liinilcd. Sf P;uil Seafoods L(d., CB Sfidbods Limited. Howard fn incr ami Sons 

Limiied. 513087 N.B. Inc . I..c Fruits De sN'ter Siiippagan Liee, Cheiicamp Packei~s (1991) 

Linuted and L;i Digue Fisheries Limited (die •'Receiver") appointc<l pursnanl lo the Order of Ihe 

Honourable Justice Orsborn dated May 18, 2006. for the relief sei out in tlie Receiver's 

Application vva.s heai"d. tliis day. 

xmm - REAMN0, {Ik;:Ap]*}iMet0t):'of tii& m^mm m;flM:!^^m^s: 1 % 

2006 a,*; previously filed with liiis Hononrtible Court, the Second Receiver-s Report dated 

.Uinujii'v 19, 2007 (with the iegai opinion attached thereto) and alter hearing the submissions of 

eoimsel for the Recei ver, Bank of Nova Scolia, iio one else appearing although duly .served. 

1. THIS COURT ORDERS that the activities and conduct of the Receiver as set out in the 

Second Recei\'er's Report be and the same is hereby approved. 

Receipts and Dishtmcmems 

2. THIS COURT ORDFJRS that the Receipts and Disbursemenls o f ihe Receiver from 

N'lay 18. 2006 to .lanuary 18, 2007 be and the same are iiereby approved. 

Accounts 

.3. THIS COURT ORDERS that the Accounts o f the Receiver and tlie Receiver's 

indepcndcm legal counsel are iippro\ed tind orders ihat same ."shall he paid from the 

nisttibiiSable Piinds (as ifia! tcnri is delltied in the .'Xpplication j . 



Disirihiifiof] of Distnlnttable FHIHU 

4, TTiis (.'OIJRT OI^DURS liuu. suiijecl lo paymeiU oCaiid liie relciUion o f l i i e Rtoerve and 

die graniing oCdie iridernniiy i)y llse Hiank as set oiil in the Appiiciilion, llic fcmainclcf of 

th.c [;)isti-ibulablc iniiids siiall be distribnle<i to the i^ank. 

Claims Pktn 

5v • ;XMlS..̂ 3©PRT.9!Rl}lĴ S:.£to to^detei'inmB-:tiB^a'jp&^^^ 

defined in ihc Appficatioti), the Receiver fol low die iollowint! prticcss: 

(a) That the Receivw provide notice to all Potential Priority Ci'ediiors and any otlrer 

claimants ("Claimants"), o i 'which i l is aware (as same is more, particularly set out 

in the Opinion), to provide a proof oi" claim ("POC") wi l l i respect lo the secusity 

over any of tiie propeily dic Debtor; 

(b) Thai (he Receiver, with the aid ol" its independent legal counsel, svill determine 

whether the interest set forth in the proof o f claim subixiilted by the Claimant 

constitutes a valid, perfected and enforceable ownership or security inieresi in the 

A.ssets; 

(c) Tiie Receiver, vvith die aid o f its independent legal coiin,sei., w i l l determine the 

priority o! the Clainianl's respective ovvnershifi and/or sccui'i!)' imeresi ui the 

j'lroperi)' o f l i i e Deblor ('Keceivei-':-: Deiermination''); 

(dl Notice of the Recerv'e)''c: Detenmiralioi! ss'ili be yrven to til! Clamu-ints VAK- iitive 

filed a l ' 0 ( and lu the Bank; 



( f ) Any Ciiiimanl who laiis lo lile a wiihin ihe lime period sJiiill lie riouhed by 

the Kccovcr diat tlieir claim has been disallowed; 

(1) A r i s (. inimanl whose claim was disallowed aiid'Oi' sabordinaied, and any Secured 

f*any oi'lhe Deblor who wishes io challenge Ihe Receiver's Deierminalion, shall 

iuive a lliirly (30) day period lo appeal Lo (he (..'onri (ihe "Appeal Period") a/ier 

which l i iciieceiyer 's D-EteiTOination siialJ be accepted as a ilnal determination and 

(g) Once Uie Appeal Period has run and any and all appeals have been finally 

adjudicaied, the Receiver w i l l apply lo this Honourable Court (o disburse any 

remaining Reserve and/or lo require the Bank to honour its nidemnit)', i f 

necessary, in accordance with the prioriiy established pursuant lo this Claims 

Plan; 

(h) The distribution o f mone-y to any Claimanl w i i l bc subject to the Claimant paying 

ils pro ratit sliare o f tlie costs o f the Receivership, 

Recognitio/i cnu! Assixtuiice 

{). T-HI6-COURT-RECJlJEiSTS the aid, recogintion and assistance o f any court, tribunal, 

adniinistrative body or registranl in any jurisdiction in Canada in connection wi;{h ihe 

aiiLhorit) gi-aiued hereutidcc lo [iroceed vs'ilh and coiickide die Irarisacrions corilernplaied 

by the .Aureenieni. 



Dated a! St, John's, in the I>rovince o f Newibundlrtnd and hahrador, tins , l ! day of Januar 
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/ . NOTICE TO READER 

Deloitte & Touche Inc., in its capacity as Inteiim Receiver of Sea Treat Limited and certain related 

companies (the "Receiver" or "Deloitte") has been authorized to solicit proposals for the purchase of any 

or all of the assets of Sea Treat Litnited ("Sea Treat") and the following related companies: 

Daley Brothers Lunited 

D.B.L. Fishing Company Limited 

10561 Newfoundland Limited 

10563 Newfoundland Limited 

Kegaska Seafoods Limited 

Missmg Link Lunited ' " ' . : } , i.-' 1 ' '<.'''•''•' 

Grand Banker Enterprise Ltd. 

Anchor Shellfish Ltd. 

Viking Sea Products Ltd. 

Vair Holdings Limited 

St, Paul's Seafoods Ltd. 

CB Seafoods Liinited 

Howard Turner and Sons Limited 

513087 RB. Inc . 

Le Fruits De Mer Shippagan Ltee. 

Cheticamp Packers (1991) Limited 

La Digue Fisheries Limited 

Sea Treat and the above noted companies are referred to collectively herein as (the "Companies"). 

This document has been prepared solely for the convenience of prospective purchasers to assist them ia 

considering submission of a proposal to purchase any or all of the Companies' assets as referenced herein. 

Deloitte expressly advises, and the potential purchaser acknowledges, that the potential purchaser does 

not rely on this information in arriving at a decision to purchase part or all of the assets listed herein. 

Deloitte has not audited nor radependently verified any of the information contamed hereiu and makes no 

express or implied representation or warranty with respect to the accuracy or completeness of such 

Deioittec February 21, 2007 



mformation. Notliing contained in tliis document is, or sliould be relied upon as, a representation as to the 

future potential of the assets. Each prospective purchaser must rely upon its own inspection and 

investigation ui order to satisfy itself as to title, merchantabiUty, encumbrances, description, municipal or 

environmental compliance and status, fitness for purpose, quantity, condition, existence, quality, value or 

any other matter or thing whatsoever relatmg to the assets to be purchased. Each prospective purchaser 

specifically acknowledges that data and information concemiag assets being offered may come into the 

possession of the Interim Receiver. Notwithstanding such data and infoimation, each prospective 

purchaser acknowledges that the Receiver is imder no duty of disclosxure and that each prospective 

purchaser must satisfy itself in relation to all aspects of the assets being bid upon and are encouraged to 

make all necessary inquiries with all regulatory authorities. 

The mformation contained herein has been prepared for the sole purpose of presentation to prospective 

purchasers of the Companies' assets and is to be held in confidence and is not to be reproduced br used 

for any other purpose or disclosed to third parties without Deloitte's prior written consent. 

Neither this document, nor its delivery to any prospective purchaser, shall constitute an offer to sell. 
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II. SALE PROCESS 

Deloitte wi l l consider proposals to purchase, on an "as-is, where-is" basis, the Receiver's right, title and 

interest, i f any, in any or all of the assets of the Companies set out herein, 

The assets are available for mspection by contacting the Deloitte representative identified below to 

arrange for an appohitment: 

Attention : Nancy Snedden, C A , 
Deloitte & Touche Inc. 
Fort William Building 

10 Factory Lane 
St. John's, NLA1C6H5 

Canada 

Telephone: (709) 758-5263 
Facsunile: (709) 576-8460 . 

Bmding offers, together with a non-refundable deposit of 10% of the total purchase price must be 

submitted on the Bindiag Offer Form provided herein (Exhibit A), in accordance with the Terms and 

Conditions of Sale detailed in this Information Package, and must be received by Deloitte on or before 

2:00 pm (Newfoundland Time), March 14, 2007. Deloitte may, but wi l l not be obligated hi any way to 

consider the offers. 

Prospective pm'chasers are cautioned that Deloitte reserves the right to negotiate witli any prospective 

purchaser at any tune and to sell any or aU assets at any time prior to the closing date for offers or cancel 

the availability of any parcels for sale notwithstanding the receipt of any bids with respect to the same. 

In addition, the highest proposal may not necessarily be accepted, nor wi l l any of the proposals submitted 

necessarily be accepted. Any proposal which is accepted may be subject, at tlie sole and absolute 

discretion of Deloitte, to a formal agreement of pmchase and sale to be entered into by Deloitte and any 

prospective purchaser on terms and in a foim acceptable to Deloitte, 
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/ / / . DESCRIPTION OF ASSETS 
A VAILABLE FOR SALE 

The Companies' assets have been bundled by location and are bemg offered for sale on a location-by-

location basis, The various locations offered for sale are as follows: 

SHIPPAGAN, NEW BRUNSWICK 

Location 
Land, buildmg and 
equipment - 16ieme 

Street 

Parcel 

A 

Land, buildmg and 
equipment - blvd 

J.D. Gauthier B . . 

Crab Pots C 

NEWFOUNDLAND AND LABRADOR 

Land, building and 
equipment - Englee D 

Land and buildiag -
97 Major St., 
Roddickton E 

Set out hereafter are available details in respect of each of the parcels for sale. 
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PARCEL A -
LAND, BUILDING AND EQUIPMENT, 

16IEME STREET, 
SHIPPAGAN, NB 

Location 
This property is located hi Shippagan, Gloucester County, New Brunswiclf and is approximately 300 kms 
from the city of Moncton. 

Description 
This site is comprised of three separate contiguous parcels of land (PE) numbers 20617122, 20374708, 
20372215) located along the south side of 16ieme Street. The site contams a total area of 2,825 acres. 
The first parcel of land contained a crab processmg plant which burned in a fire, however the foundation 
and concrete slab remain on the site. The second parcel contains an Ice House which was used in 
conjunction with die crab processing facility. The ice house building is two stories and has an ice bin on 
the main floor with the second floor accommodatmg ice making equipment and an open shute to the main 
level The final parcelis vacant land which totals 1,135 acres ofthe total area. 

The parcel also mcludes all equipment and materials on site at closing except flic crab pots (See parcel C). 

PARCEL B 
- LAND, BUILDING AND EQUIPMENT, 

BLVD J.D. GAUTHIER, SHIPPAGAN, NB 
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Location 

This property is located in Shippagan, Gloucester County, New Bruaswick and is approximately 300 kms 
from the city of Moncton. 

Description 

This site is an irregular shaped site and is comprised of three separate contiguous parcels of land (PID 
numbers 20377560, 20322827, 20375861) located along die north side of Blvd. J.D. Gauthier 
unmediately east ofthe federal government wharf faciUty. The site contams a total ai-ea of 5.618 acres. 
Two of the parcels of land contakied a pelagic building which bmned in a fire; however the foundation 
and concrete slab remain on the site. The third parcel contains the Quonset Budding, used as a storage 
facility, and totals 3.435 acres of the total area. The Quonset stnicmre is a steel framed arched domed 
building. The buildmg measures 50'x 154' containing approximately 7,700 square feet. There are two 
wood framed additions to the stmcture. One addition measures 25' x 26' and is basically a side entrance 
for shipping/receiving. The second is 16' x 40' and was utiUzed by staff as a lunch room with two 
washrooms. 

The parcel also includes all equipment and materials on site at closing. 

Equipment 
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152 large crab pots located at 16ieme Street property. 

PARCEL D 
- LAND, BUILDING AND EQUIPMENT, 

ENGLEE, NL 

Location 
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This property is located in Englee, on the northern headland of Canada Bay, on the northern 
peninsula of Newfoundland and Labrador. 

Description 

The site is an irregular shape and is located on Englee harbour. The building is an older wooden 
construction structure with numerous additions over the years. It was last operated as a seafood 
processing facility in 2004 and was formerly designated as a core plant with a multi-species 
processing licence (not including shrimp). 

The parcel also includes all equipment and materials on site at closing 
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PARCELE 
- LAND AND BUILDING, 

97MAJOR ST., RODDICKTON, NL 

Location 

This property is located in Roddickton, on the northern peninsula o f Newfoundland and 

Labrador. 

Description 

The building is slab on grade with wooden construction and an asphalt shingle roof. The 

building is approximately 4,400 square feet and divided into two sections w i t h separate electrical 

services. 

One section o f the building is approximately 2,400 square feet and is occupied by a chartered 

bank under a long-term lease. 

The second section is approximately 2,000 square feet and is currently being used as a restaurant 

on a month to month rental basis. 

The parking lot is partially paved, 
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IV. TERMS & CONDITIONS OF SALE 

1. The Receiver will coasider binding offers (together witii a non-refundable deposit of 10% ofthe 

total purchase price) to purchase die Receiver's right, title, and interest, i f any, in all or some ofthe 

assets of the Companies Such binding offers must be in a sealed envelope marked " O F F E R R E ; 

SEA T R E A T LIMITED AND R E L A T E D COMPANIES" 

All bindiag offers must be received by the Receiver at die following address by 2:00 pm 

(Newfoundland time), March 14,2007; 

Attention ; Nancy Snedden, C A . 
Deloitte & Touche Inc. 
Fort William Building 

10 Factory Lane 
St. John's, NLA1C6H5 

Canada 

Telephone: (709) 758-5263 
Facsimile: (709) 576-8460 

2. Bmdmg offers will only be accepted on the basis that the party submitting the offer has inspected the 

assets described in each Parcel and examined and satisfied itself as to the title thereto and that no 

representation, wan-anty, term, condition, understanding or collateral agreement, statatory or otherwise, is 

expressed or can be implied, with respect to tide, merchantabiUty, condition, description, fitness for purpose, 

country of origin, quality, quantity, municipal or envkonmental condition or status, or any other thing, 

affecting any of the assets or in respect of any other matter or thing whatsoever except as expressly stated 

herein. Each prospective purchaser specifically acknowledges that data and information concerning assets 

being offered may come into the possession of the Interim Receiver. Notwithstanding sUch data and 

information each prospective purchaser acknowledges that the Receiver is imder no duty of disclosure 

and that each prospective purchaser must satisfy itself in relation to all aspects of the assets being bid 

upon and are encouraged to make all necessaiy inquires with all regulatoiy authorities. Without limiting 

tlie foregoing, each party submitting a bindmg offer acknowledges and agrees that each Parcel is specifically 

offered on an "as is where is" basis as each Pai'cel will exist on tlie Closuig Date and no adjustment shall be 

allowed to either the Receiver or a Purchaser for changes in condition or quantities of die assets from the date 

hereof and that the sale, transfer and assignment of the Receiver's right, titie and interest, i f any, in and to tiie 

assets is subject to the terms of any hcense, patent or any other agreement comprising or relating to such 
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assets, including, without Iknitation, (1) any consents of any Ucensor or any other party, (ii) any resdictions on 

disclosure or assignabiUty, and (iii) any provisions relating to confidentiahty and rights of first reflisal for the 

benefit of any other paity to such hcense, patent or any other agi'eeraent, The Pm'chaser acknowledges thatit 

will be responsible for making its own arrangements witli any licensors of assets or other parties requii-ed to 

operate or related to any of the assets, Each paity submittmg a binding offer acknowledges tliat the Receiver 

is not required to inspect or coimt, or provide any inspection or counting of, the assets or any pail thereof and 

such party shall be deemed, at its own expense, to have rehed entirely on its own judgement, inspection and 

investigation. It shall be the sole responsibility of a Purchaser to obtain, at its own expense, any consent to the 

transfer of the purchased assets and any further documents or assurances which are necessary or desirable in 

the circumstances. Purchasers are cautioned that the Receiver has not attempted to verify the country of origin 

of any of the inventoiy, raw materials or other assets and should make tiieir own deteiminations of any 

capability to export such inventoiy, materials or other assets. The Receiver shall not be hable for any 

mcon-ect description, defect or condition of any of the assets, and each pei-son submitting a proposal shall 

make no claim agamst die Receiver or any of its directors, officers or employees m connection with the 

proposal for the purchase of any ofthe parcels. For greater certamty. Parcels A, B and D shall include any 

equipment, materials or fixtures ("Personal Propeily") located upon the lands included in the Parcel or in 

any buildings located upon the lands as of the Closing. The Receiver expressly makes no representation 

or warranty in relation to the quantity of Personal Property associated with Parcels A, B, C or D as of the 

Closing and there shall be no right of any successful bidder to ievoke his obligation to purchase or to 

receive any abatement of the purchase price on the basis that the Personal Property so located as of the 

Closmg differs from tiie Personal Property so located at the tune of any bid and/or iaspection of any 

Parcel. Purchasers expressly acknowledge that Personal Property is not being secured by the Receiver. A 

Purchaser may make aixangements witii tiie Receiver for securing Personal Property at the sole cost of the 

Purchaser. In the event the purchaser of Parcel C is not the purchaser of Parcel A ( which contahis the 

lands upon which Parcel C is located), the Purchaser of Parcel C shall be obligated on Closing to remove 

Parcel C from Parcel A at its sole expense. 

3. Docmnentation relatmg to tiie various Parcels may be obtamed from tiie Receiver at the 

aforementioned address. Such documentation has been prepared or collected solely for tiie 

convenience of prospective purchasers and is not warranted to be complete or accurate and is not pait 

of these Teimis and Conditions of Sale. 
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4. The Parcels will be available for mspection at such time as may be airanged with the Receiver by 

contacting Nancy Snedden at (709) 758-5263. 

5. Al l bhiding offers must be m the form ofthe enclosed "Binding Offer Form" (see Exhibit A), signed 

by a duly authorized officer of the entity makmg the proposal. 

6. A l l binding offers must be accompanied by a bank draft or certified cheque payable to "DELOITTE 

& TOUCHE INC., in its capacity as Interim Receiver of Sea Treat Limited and certain related 

companies-in Trust" (the "Deposit") in an amount equal to not less dian 10% ofthe gross purchase 

price offered for the assets. I f the offer is accepted by the Receiver and the transaction as 

contemplated is not completed as a result of default by the Pui'chaser, then the Deposit shall be 

foifeited to the Receiver as liquidated damages and not as a penalty. The Deposit is to be credited on 

account of the purchase price on closing. 

7. The highest or any binding offer for all or any of die assets wil l not necessarily be accepted. The 

acceptance of any bmding offer is at the Receiver's sole and absolute discretion, No person shall 

retract, withdraw or countemiand a bhadmg offer before notification of acceptance or rejection ofthe 

offer by tiie Receiver. 

8. The Receiver reseives tiie right to amend Or terminate tiie Sale Process at any time. 

9. Any binduig offer which includes certam plant machineiy, equipment or otiier asset which is subject 

to a lease will be subject to the approval of tiie lessor, 

10. I f any buiding offer is accepted by the Receiver, the Receiver wi l l notify the Pm'chaser of such 

acceptance on or before March 16,2007 by notice m writing eitiier dehvered or by prepaid registered 

mail addi-essed to the Purchaser at tiie address set forth in his offer, such notice to be deemed 

effectively given and received when deposited m tiie post office or when dehvered as the case may 

be. 

11. Acceptance of any bmding offer may be subj ect, in tiie sole and absolute discretion of tiie Receiver, to 

the Receiver and the Purchaser entering into an Agreement of Purchase and Sale on terms and in a 

foim acceptable to tiie Receiver. 
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12. Unless, at the time of acceptance, the Receiver notifies the prospective Pui'chaser that acceptance of 

the binding offer is subject to the Receiver and Purchaser entering into an Agreement of Purchase and 

Sale on terms and m a form acceptable to the Receiver, a biading offer and the acceptance thereof in 

accordance with paragraph 10 above, together vnth these Teims and Conditions of Sale, which shall 

be deemed to form part of each bmdmg offer, shall constimte a valid and bmding Agreement of 

Purchase and Sale between the party submitting the bmding offer and the Receiver with respect to the 

Pai-cels identified in tiie accepted offer, and such agreement shall not be amended witiiout tiie written 

consent of tiie Receiver, 

13. The Purchaser of Parcel E acknowledges tiiat flie title of tiie lands forming part of Parcel E is 

leasehold. For greater certainty, i f available, any cost to acquire the freehold title in relation to 

Parcel E shall be the purchasers'. 

14. AU Deposits in respect of binding offers not accepted by the Receiver shaU be returned to tiie party by 

prepaid registered maU, addressed to the paity at the address set foith in its binding offer on or before 

March 19,2007, witiiout interest thereon, 

15. The balance of tiie purchase price, togetiier with any taxes refeired to below, shaU be paid by cash or 

certified cheque payable to the Receiver on or before Mai'ch 21, 2007, or as extended by tiie Receiver 

to a maximum of seven days (the "Closing Date"). The closing shaU take place at tiie office of tiie 

Receiver as foUows: 

Fort WiUiam Biulding 

10 Factory Lane 

St John's, NL A1C6H5 

16. Each Purchaser will pay to tiie Receiver on the Closing Date, in addition to the balance of the 

Pm-chase Price, any and aU federal, provmcial and other sales, goods and sei-vices, and otiier taxes 

whatsoever which are payable m connection witii the pm'chase and conveyance of the assets herein, 

together witii aU duties, registiration fees or otiier charges properly payable or exigible upon or in 

connection witii the conveyance or transfer of the Parcels, or wUl provide the Receiver with 

appropriate exemption certificates in foim and substance satisfactory to the Receiver in respect of 

such taxes. The Purchaser wUl mdemnify and hold tiie Receiver and tiie Companies haimless m 
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respect of any taxes, penalties, interest and other amounts which may be assessed against the Receiver 

' or the Companies mider the Excise Tax Act (Canada), the Retail Sales Tax Act R.S.N.L. 1990 R-15, as 

amended, or any comparable law as a result of the sale of the Parcels or as a result of die failure by the 

Purchaser to pay all the aforementioned taxes exigible m connecdon with die transactions 

contemplated by this Agreement, whether arismg from re-assessment or otherwise. 

17. The Receiver shall not be required to fiimish or produce any abstract, survey, deed, declaration or 

otiier document or evidence of titie except as such are in. its possession. 

18. Except to tiie extent outiined in paragi-aph 2 hereof, prior to any closmg all assets shall be and remain 

m flie possession of and at tiie risk of tiie Receiver. After closing, tiie purchased property shall be at 

tiie risk of the Pm'chaser. hi tiie event of substantial damage to any assets occurring on or before 

closmg tiie Purchaser may terminate tiie purchase and have all monies tiieretofore paid, returned 

wdthout mterest, costs or compensation of any kind whatsoever. 

Notwithstanding any otiier term or condition contained herein, the purchase of Parcel E shall be 

subject to existing tenancies and i f requested by the Receiver, tiie purchaser of Parcel E shall 

adopt the teims of any existing lease arrangements with tenants and deliver, i f requested by the 

Receiver, a written acknowledgment of tiie Purchaser acknowiedghig the tenancies and agi-eeing 

that until existmg tenancies are terminated in accordance with the terms thereof, the tenant shall 

be permitted to peacefully possess and enjoy the rented premises according to the terms of then: 

lease arrangements. 

19. I f a sale is not completed because of tiie Pvu-chaser's default, tiie Purchaser's Deposit and all other 

payments made in connection witii the Purchase Price shall be retained by the Receiver and such 

Parcel(s) may be resold by the Receiver and the Purchaser shall pay to the Receiver (i) an amount 

equal to the amount, i f any, by which the Pmchase Price exceeds the net purchase price received by 

the Receiver pursuant to such resale, and (ii) an amount equal to all costs and expenses incun-ed by 

tiie Receiver in respect of or occasioned by tiie Pm-chaser's failure to complete the pmxhase. 

20. It shall be a condition precedent to tiie Pui-chaser and tiie Receiver's obUgations to complete any sale; 

(a) none of tiie Pai'cels which are tiie subject of tiie Agreement of Purchase and Sale is removed 

from the possession ofthe Receiver by any means or process or is redeemed by any party; or 
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(b) there is no order of a court of competent jurisdiction enjoining tiae Receiver from proceeding 

witii tiie sale. 

It shall be a condition precedent to tiie obhgations of tiie Purchaser to complete any purchase of the 

lands forming part of Parcels A, B, D and E for tiie Receiver to provide good titie by way of 

Receiver's Deed or Vestmg Order, and notwitiistandmg any otiier provision of these Terms and 

Conditions, tiie obligation of tiie Receiver to complete tiie sale of each Parcel is subject to, i f requked 

by tiie Receiver, the Receiver receiving court approval for tiie sale of tiie,Parcel and/or a Vesting 

Order from tiie court witii respect to tiie sale of such Parcel. 

In each of the above cases, tiie sole obhgation ofthe Receiver is to retiim tiie Deposit to tiie Purchaser 

witiiout interest or deduction. 

21. The submission of a buiding offer to the Receiver shall constitute an acknowledgment tiiat the 

prospective purchaser has reviewed, understood, acknowledged and agieed to the terms of the 

accompanymg "Notice to Reader", as well as tiiese "Terms and Conditions of Sale". 

22. Each prospective Purchaser acknowledges tiiat DELOITTE & TOUCHE INC. is actmg solely in its 

capacity as Interim Receiver of Sea Treat Lunited and certain related companies, and as such, its 

Uabilities hereunder or under any otiier arrangement or agreement contemplated hereby, or as a result 

of any sale contemplated hereby, wi l l be in its capacity as Interim Receiver and it shall have no 

personal or corporate hability of any kind, whetiier in conti-act or in tort. 

23. The vahdity and interpretation of any Agreement of Purchase and Sale shall be governed by tiie laws 

of Newfoundland and Labrador, aud such agreement shall enure to tiie benefit of and be bindmg upon 

the paities thereto, and tiieir respective heirs, executors, administiators, successors or assigns as tiie 

case may be. 

24. The terms and conditions contaiaed herem shall not merge on the closmg of tiie transaction 

contemplated by any Agreement of Pm'chase and Sale but shall survive such closing and remain in 

full force and effect and be brnding on each Purchaser thereafter. 
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25. Time is of fltie essence in any Agreement of Purchase and Sale. 

Dated at St. John's, Newfoundland, this 21stday of Febraary, 2007. 

DELOITTJE& TOUCHE INC. 
m its capacity as Interim Receiver of 
SEA TREAT LIMITED AND 
CERTAIN RELATED COMPANIES 
and not in its personal capacity 
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EXHIBITA: 
BINDING OFFER FORM 

To: Deloitte & Touche Inc. solely in its capacity as Interim Receiver of 
SEAT TREAT LIMITED AND CERTAIN RELATED COMPANIES 
FORT WILLIAM BUILDING 
10 FACTORY LANE 
ST. JOHN'S, NL AIC6H5 

Attention: Nancy Snedden 

(Name of Party issuing Offer) 

3. 

(Address of Party) 

(Person to be contacted) (Fax number) 

(Email address) 

The total amount hereby offered is $. 

6. The amount offered for each Parcel is as follows: 

Parcel Description 

Land, bxiilding and equipment, 
A 16ieme Street, Shippagan, NB 

Land, building and equipment, 
B Blvd. J.D. Gauthier, Shippagan, NB 

C Crab Pots, Shippagan, NB 

D Land, building and equipment, Englee, NL 

Land and building, Major Street, 
E Roddickton NL 

Amount 
Offered 

TOTALS 
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7. The offer must be considered as an en bloc offer for Parcels and 

Yes 
No 

8. This binding offer is submitted pursuant to the Terms and Conditions of Sale prepared by Deloitte & 
Touche Inc., in its capacity as Interim Receiver of Sea Treat Limited and certain related companies dated 
February 21,2007. 

9. Attached hereto is a cheque in the amoimt of $ representing the Deposit per paragraph 6 
of the Terms and Conditions of Sale contained in tiie Information Package dated Febmary 21,2007. 

10, 
Date Autiiorized Signing Officer 

Titie 
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Summary of Billing 
Interim Receivership - Sea Treat Limited and related Corporate Guarantors 

Blended Postage 

Billing Information Period Covered Hours Billed 
Total 

Charges 
Hourly 
Rate 

Meals & 
Entertainment 

Car Rental 
& Mileage Airfare Taxi Delivery Hotel 

Cell 
Phone Misc Admin. Advertising Parking 

Total 
Expenses 

Invoics # 188697S January 30. 2007 January 8.2007 to January 26.2007 121.9 $ 32.550.00 S 267.02 $ 108.77 $ 227.17 $ $ 23.89 $ 304.63 $ 295.26 $ $ 63.16 $ - S 11.95 $ 1.034.83 

Invoice t 1899738 February 23. 2007 January 26, 2007 to February IS. 2007 86.7 $ 23.780.00 $ 274.28 $ 74.24 S 12.91 $ 686.39 $ 106.20 $ $ 114.69 $ - $ - $ $ 17.70 S 1.012.13 

Invoice » 1113691 March 21. 2007 February 18,2007 lo March 16.2007 49.4 $ 13.360.00 $ 270.45 $ - $ - $ 741.43 s - $ $ - S 114.45 $ $ 1.865.73 $ 3.76 $ 2.725.37 

Invoice II 1919645 April 2.2007 March 19.2007 to March 29,2007 22.3 $ 5,700.00 $ 255.61 S $ $ s $ $ $ - $ $ 119.28 $ $ 119.26 

Invoice 1 1935315 April 23. 2007 April 1. 2007 to April 20. 2007 39.6 S 11,480.00 $ 289.90 $ - $ • $ 621.07 $ $ $ - S $ $ 343.20 s 0.88 S 965.15 

Invoice H 1986037 June 5.2007 April 22, 2007 to June 1. 2007 33.2 $ lO.QSO.OQ $ 30271 S 123.23 $ - S $ $ S - $ - S S • $ S 123-23 

Invoice II 1997844 July 10. 2007 June 7. 2007 to July 6, 2007 24.2 S 6.280.00 s 259.50 $ - s - $ s $ S - $ $ S s 1.77 $ 1.77 

Invoice H 2036653 October 2. 2007 July 11, 2007 to September 28. 2007 20.4 $ 7.690.00 s 376.96 $ s - S $ $ - $ - $ $ 125.00 $ 382-20 $ $ 507.20 

397.7 $110,890.00 s 30624 $ 240.08 $2,048.89 $ 130.09 $ 304.63 s 409.95 $ 114.45 $ 188.16 s 2.710.41 $ 36.06 $6,488.96 
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Deloitte & Touche LLP 
O 5140 Yonge Street 

Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416) 601-6150 
Fax; (416) 229-2524 
www.delolUe.oa 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M 5 H I H l 

Date: 
Invoice No; 
Client/Mandate No: 
Billing Partner: 

January 30, 2007 
1886975 
743078.5600420/1 
B. Bougie 

GST Registration No: R101330793 

Attention:.Mr. Jameel Sethi, Vice President 

B I L L 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guai'antors for the period January 8, 2007 to January 26,2007. 

Date Professional Hours Description of Work Performed. 
Conversation v/ith real estate brokers re: Roddickton; 
prepare package for Shawn re: Cold North issues; emails; 
calls from Shawn, Bruce, Roger; review legal bills for 
payment; review and revise letters to Coombs re: 
information request and Cold North issues; call Town of 

1/8/2007 • Penney, Ian 5.0 Shippigan. 
Edit Coombs letters; review Cold North issues with Shawn; 

1/9/2007 Penney, Ian 7.2 
emails; inyentory issues (call Paul Grant, etc.); call from 
Dept of Justice re: New FeroUe 

1/10/2007 Halley, Gordon J 0.5 

Contact BNS and Lmnbeijacks to arrange for inspection by 
Real Estate agent. Discussion with Ian and with agent. 

1/10/2007 Pemiey,Ian 1.5 

Review settlement offer on A/R; review FPI and other Cold 
North issues, discuss with Shawn; e-mails 

1/10/2007 Snedden, Nancy 5.0 

Employee advance review and update.; reviewing and 
responding to trade A/R responses; setting up inventory 
sales 

1/11/2007 Hailey, Gordon J 1,0 Bank Reconciliation 

1/11/2007 Pemiey, Ian 4,5 

Calls to Roger, Bruce(2), Shawn; emails; meet with Nancy 
re: inventory sale; review Shippigan files; 

1/11/2007 Snedden, Nancy 6.5 

Inventoiy analysis and sale packages; Various conversations 
and emails with cold storage and potential purchasers; Fisher 
earnings info - Ed McEvoy 
Calls to scrap dealer. Town of Shippiga(2), Bruce; draft 

1/12/2007 Pemiey, Ian 4.5 
memo re: Shippigan; review files re: Shippigan; review inter 
company letters; call Shippigan lawyer; e-mails 

Please Return One Copy With Remittance 

Member of 
Deloitte Touche Tohmatsu 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable af this 

. . . . u : - i . , — , „ ; „ . . f r n m thirty (3D\ davs after the invoice date to 
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January 30, 2007 
Page 2 

1/12/2007 Snedden, Nancy 7,0 
Inter company accounts review and demand letters; Meeting 
with Steve Hosldns re: Shippigan 

1/12/2007 
Willcott, Collette 
M . 2,0 

Prepare A/R letters to related companies and directors and 
prepare mail and registered mail. 
Review draft distribution application; draft IR's second 

1/14/2007 Penney, Ian 2.8 report; review files; e-mails. 

1/15/2007 Penney, Ian 5.0 

Call wit i i Bruce and Shawn; numerous calls re: Shippigan; 
update IR's report; emails; Call Dan Simmons; call Roger 
(2); Calls to real estate agents re: Roddickton. 

1/15/2007 Snedden, Nancy 5.0 

Billing Analysis including Legal Bil ls ; Various calls from 
Employees about employee receivables; emails regarding 
inventory pm*chases 

1/16/2007 Penney, Ian 1.0 
Calls to scrap dealers; calls to Shippigan purchaser; instruct 
Nancy on collection activities; e-mails 

1/16/2007 Snedden, Nancy 4.5 

Review of marketing proposals and calls to realtors.; Update 
to trade A/R spreadsheet re: demand letters response; Letter 
to Dave Eveleigh re: response to employee advance demand 
letter; vaiious calls with Francisco Ojeda re; his employee 
advance and discussion with Ian re: possible coachmg by 
Cold North 

1/17/2007 Penney, Ian 3.5 

A/R collection issues; call Shawn, call Bruce, call Roger, 
call Jameel, prepare memo re: Shippigan for call with BNS; 
call to parties interested in Shippigan re:offers; e-mails; run, 
review and revise R & D 

1/17/2007 Snedden, Nancy 1.0 Various emails and returning calls on demand letters 

1/18/2007 Penney, Ian 3.2 
Prepare for and attend conference call re: Shippigan; instruct 
Nancy; e-mails; call from N u Sea re: A/R records. 

1/18/2007 Snedden, Nancy 1.0 

Calls and emails re: sale of Roddickton; Review of A/R 
trade accounts responses for Shawn and Ian; Fielding calls 
re: employee receivables 
Telephone discussion with I Pemiey; partner review of 
Second Report to Court; conference call with I Penney and 
Stewart McKelvey; follow up discussion with I Pemiey; 
review e-mails from BNS; follow up discussion re: same 

1/19/2007 Bougie, Robert J 2.0 with I Penney 

1/19/2007 Halley, Gordon J 0.7 

Arranging for locksmith, appraiser and auctioneer in 
Shippigan 

1/19/2007 Penney, Ian 9.5 

Plan Shippigan trip; review and revise application and IRs 
report to court; calls to Bank; e-mails; call Aidan Daley 

1/20/2007 Penney, Ian 5.0 Travel to Moncton. 

1/21/2007 Penney, Ian 6.5 

Drive to Shippigan, attend at sites; call locksmith, equipment 
appraiser, real estate appraiser, Dan Simmons and Shawn 
Kavanagh in preparation for Monday; drive to Caraquet. 

Drive to Shippigan; attend at sites with real estate appraiser; 

1/22/2007 Penney, Ian 7.5 inventory count; drive to Moncton. 
Various calls and emails re: inventory, A/R and directors 

1/22/2007 Snedden, Nancy 2.0 accounts 

1/23/2007 Penney, Ian 5.5 Travel to NL; email; call Nancy. 



January 30,2007 
Pages 

1/23/2007 Snedden, Nancy 1.5 

Calls to realtors; Call with Kevin Simms re; Missing Link; 
Discussion with Allied and Portland Shellfish re: inventory; 
Discussion with Ian re; all of the above 

1/24/2007 Snedden, Nancy 3.0 

Inventory transfer info for Allied re: George Burke; 
Inventory Sale documents re; Portland Shellfsh; review of 
correspondence from Roger Coombs re; directors accounts 
and inter company accounts, email to Shawn Kavanagh re: 
same 

1/25/2007 Halley, Gordon J 0.5 

Update GIC - Bring staledated cheque to Aliant for 
replacement 

Call David Rinzler; calls from Shawn; call Neil Jacobs; calls 

1/25/2007 Peimey, Ian 1.7 from Roger; review correspondence; emails 

1/25/2007 Snedden, Nancy 1.0 inventory and A/R issues, calls and emails 

1/26/2007 Bougie, Robert J 0.5 

Reveiw 2 draft indemnities re: payments to BNS; telephone 
discussion re: same with I Penney; e-mail to Penney, 
Kavanaugh and Grant re: our position thereon 

1/26/2007 Halley, Gordon J 0.5 Receive wire transfer and arrange to send wire transfer 

1/26/2007 Penney, Ian 1.8 
Review indemnity; call Bougie; emails; call Shawn; 
call Roger 

1/26/2007 Snedden, Nancy 1.0 Inventory, various calls and emails 

Professional Position Hours Rate 

Bougie, Robert J Partner 2.5 500.00 

Halley, Gordon J . Manager 3.2 200.00 

Penney, Ian Senior Manager 75.7 300.00 

Snedden, Nancy Manager 38.5 200.00 

Willcott, Collette M . Senior 2.0 125.00 

121.9 $267.02 

Fees 

• Blended rate 

Total Fee $32,550.00 

Expenses (Postage and delivery, parking, mileage, car rental, 

airfare, hotel, meals, taxi) 1,034.83 

Sub Total 33,584.83 

HST @ 14% 4,701.88 

Total Amount Due $38,286.71 
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Deloitte Deloitte & Touche LLP 
5140 Yonge street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416)601-6150 
Fax: (416) 229-2524 
www.deloitte.ca 

Bank o f Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16"̂  floor 
Toronto, ON M 5 H 1 H 1 

Date: 
Invoice No: 
Client/Mandate No: 
Billing Partner; 

February 23, 2007 
1899788 
743078.5600420/1 
B. Bougie 

GST Registration No: R101330793 

Attention:. Mr. Jameel Sethi, Vice President 

BILL 
For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period ending February 19, 2007, 

Date Professional Hours Description of Work Performed. 

2006/10/02 Snedden, Nancy Leanne 0.5 
Sortmg, reviewing and preparing mail for distribution to Cold 
North 

2006/10/04 Snedden, Nancy Leanne 1.0 WHSCC and CRA calls on audit working papers 

2006/10/06 Snedden, Nancy Leanne 0.5 Discussion with I Penney and WHSCC 

2006/11/14 Snedden, Nancy Leanne 1.5 Pulling fisher reports for Slaney Vessel and other fisher eammgs 

2006/11/15 Snedden, Nancy Leanne 0.5 Discussions v/ith I Penney and R Coombs re K Slaney 

2006/11/16 Snedden, Nancy Leanne 3.3 
Sorting, reviewmg and preparing mail for distribution to Cold 
North 

2006/12/14 Halley, Gordon J, 0.5 
Update GIC interest; discussion with B Grant and S Kavanaugh re 
Englee 

2006/12/15 Willcott, Collette M , 2.0 Preparing and mail account receivable letters. 

2007/01/28 Penney, Ian 0,6 E-mails; review files for court 

2007/01/29 Bougie, Robert J. 0.5 
Conference call with I Penney, S Kavanaugh and B Grant re 
mdenmity; e-mail to/from Kavanaugh re same. 

2007/01/29 Penney, Ian 5.5 

Indemnity issues; call R Coombs; review R Coombs's response to 
IRs questions; review/revise FPl/Cold North agreement with 
S Kavanaugh; review/fmalize notice for POC process with N Stride 
and N Jacobs; call Shippigan appraiser; calls to R Coombs, 
R Bougie, N Jacobs; e-mails 

Please Return One Copy With Remittance 

Member of 
Deloitte Touche Tohmatsu 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
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Page 2 

Date Professional Hours Description of Work Performed. 

2007/01/30 Bougie, Robert J. 0.5 

Telephone discussion with J Sethi; telephone discussion with 
I Penney re fisher receivables; review and respond to e-mails re 
same. 

2007/01/30 Brown, Peter Ernest 1.5 I Penney re QA report and discuss general strategy 

2007/01/30 Penney, I Penney 4.5 

Call R Bougie re; Barry letter; review court docs; call N Stride; 
review correspondence; review files for court; calls to R Coombs, S 
Kavanaugh, potential Shippigan purchaser; review/revise FPI/Cold 
North agreement; e-mails 

2007/01/30 Snedden, Nancy Learuie 4.5 A/R trade updates and calls re collection 

2007/01/31 Bougie, Robert J. 1.0 

Partner QA review of report to court; telephone discussion (x2) 
with I Penney; review court order; telephone discussion with 
J Sethi. 

2007/01/31 Halley, Gordon J. 1.5 
Update banking, prepare cheques, post banking entries, effect wire 

. transfer, prepare HST remrn, etc. 

2007/01/31 Penney, Ian 5.3 

Prepare for and attend at court re: distribution; fimds ti'ansfer issues; 
review A/R progress sununary; call S Kavanaugh; review FPI/Cold 
North deal. 

2007/01/31 Snedden, Nancy Leanne 2.5 Invoicing inventory sale 

2007/02/01 Penney, Ian 0.4 
Calls and emails to/from S Kavanaugh and R Coombs re; Cold 
North deal. 

2007/02/02 Snedden, Nancy Leanne 0.5 
Discussions with Allied re transfer of inventory to Portland 
Shellfish 

2007/02/04 Peimey, Ian 1.0 Review and organiae files. 

2007/02/05 Penney, Ian 4.5 

Review appraisal; review N Sneddon's A/R summary; emails; 
prepare for/attend conference call with B Grant and S Kavanaugh; 
call J Sethi to update; calls with B Grant, S Kavanaugh, R Coombs; 
tender package, A/R issues and Coombs information request. 

2007/02/06 Penney, Ian 3.7 

Review/revise Hutchmgs and Solgelco letters; review A/R progress; 
tender preparation; emails; calls with Bruce, Dan, S Kavanaugh; 
prepare information package for S Kavanaugh on FPI; various 
Roddickton sale issues. 

2007/02/06 Snedden, Nancy Leanne 3.5 Tender Packages; discussions with I Penney re same 

2007/02/07 Penney, Ian 3.3 

Review of Cold North issues with S Kavanaugh; Roddickton issues; 
Solgelco issues; e-mails; call with Dan re; meetmg; calls with 
S Kavanaugh (4); conference call with J Sethi and S Kavanaugh. 

2007/02/07 Snedden, Nancy Learme 2,0 Inter company reconciUations 

2007/02/08 Peimey, Ian 2.8 
Calls re: Englee and Shippigan; e-mails; correspondence; call fi'om 
K Slaney; call J Sethi; update summary of residual assets. 

2007/02/08 Snedden, Nancy Leanne 0,5 Invoice review 

2007/02/09 Permey, Ian 3,0 
Finalize schedule of residual assets; call N Stiide; e-mails; call 
B Grant. 



February 23, 2007 
Page 3 

Date Professional Hours Description of Work Performed. 

2007/02/12 Halley, Gordon J. 2.0 
Update GIC; banking journal entries; bank funds transfer; bank 
reconciliation 

2007/02/12 Penney, Ian 1.8 
Edit tender; phone calls; e-mails; calls to Dan, B Grant, 
S Kavanaugh. 

2007/02/13 Penney, Ian 5.0 
Fmalize tender; prepare for CFIA meeting; e-mails; travel to 
Halifax. 

2007/02/14 Penney, Ian 12,0 Meet with Daley; meet with Armoyan; CFIA meetmg; travel to NL. 

2007/02/14 Snedden, Nancy Leanne 1.0 Reports for R Coombs re Inter Co. 

2007/02/15 Penney, Ian 1.7 
E-mails; review settlement offer letter CFIA; calls to S Kavanaugh 
and B Grant; conference call re: CFIA approach. 

2007/02/16 Penney, Ian 1.8 
Review CFIA letters and tender doc with S Kavanaugh; emails; 
follow-up on outstanding rent; review leases re; Roddickton. 

2007/02/16 Snedden, Nancy Leanne 0,5 Discussion with I Peimey and K Slaney 

Professional Position Hours Rate Fees 
Bougie, Robert J Partner 2.0 500.00 $ 1,000.00 
Brovm, Peter Ernest Partner 1,5 400.00 600.00 

Penney, Ian Senior Manager 56.9 300.00 17,070.00 

Halley, Gordon J Manager 4.0 200.00 800.00 

Snedden, Nancy Manager 20.3 200.00 4,060.00 
Willcott, Collette M . Senior 2,0 125.00 250.00 

86.7 $274.28 - Blended rate 

Total Fee $23,780.00 

Expenses (Airfare, hotel, mileage, meals, parking, taxi) 1,012.13 

Sub Total 24,792.13 

HST @ 14% 

Total Amount Due 

3,470.90 

$28,263.03 



Deloitte © Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416)601-6150 
Fax; (416) 229-2524 
vww.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M5H I H l 

Date; 
Invoice No: 
Client/Mandate-No: 
Billing Partner: 

March 21, 2007 
1913691 
743078.5600420/1 
B. Bougie 

GST Registration No; R101330793 

Attention: Mr. Jameel Sethi, Vice President 

BILL 
For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period ended March 16, 2007. 

Date Professional Hours Description of Work Performed 

2/18/2007 Penney, Ian 0.8 Emails; organize review files; read correspondence 

Emails; update tender to include Roddickton; read leases on 
2/19/2007 Penney, Ian 3.5 Roddickton 

2/19/2007 Sued den, Nancy 3.0 Advertising for Tender and Insurance Analysis; calls from fishers 

2/20/2007 Sued den, Nancy 0.5 Tender advertismg 

Tender; call Shawn; call Bruce; call Dan; call Jameel; tender issues; 

2/21/2007 Penn ey, Ian 4.0 conference call re: CFIA; A O N issues; emails 

2/21/2007 Sued den, Nancy 1.5 Various calls and emails re: advertising and tender 

Discussion with tenant at Roddickton re: liability insurance, 
discussions with Town of Roddickton re: building on Cloud Dr. 

2/22/2007 Ha Iley, Gordon J 0.5 (Pyrat Holdings) 

Tender issues; review La Digue file (LeBlanc expression of 

2/22/2007 Penn ey, Ian 2.2 interest); review insurance; call Cal Legraw re: policy changes 

2/23/2007 Pemi ey, Ian 0.8 Emails; correspondence; call Shawn re: tender changes 

2/25/2007 Penn ey, Ian 0.5 Review Shawn's changes to tender 

2/26/2007 Penn ey, Ian 1.0 Tender issues; correspondence, emails, insurance issues 

Finalize tender package; email interested parties; emails; 

2/27/2007 Penn ey, Ian 1,5 correspondence 

2/27/2007 Sned den, Nancy 1.0 Tender documents and distribution 

Please Return One Copy With Remittance 

Member of 
Deloitte Touche Tohmatsu 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple dally 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on any part of an account which remains unpaid from thir1y-(30) days after the invoice date lo 

rtn liAil/.h iha ontlrea annnnnf i.<5 Daid. 



March 21,2007 
Page 2 

Date Professional Hours Description of Work Performed 

lllZllOfil Sned den, Nancy 0.6 Sending tenders, fielding calls re: same 

3/1/2007 Penn ey, Ian 0.3 Call DFO re: Englee; emails tender; e-mails 

Calls re: tender; emails to GNP re: A/R; review of Allied 
documents re: GB; review of zoning and email to Armoyan re: 

3/1/2007 Sned den, Nancy 1.0 Shippigan Tender 

Update GIC interest and discussions with Mary Adams concerning 

3/2/2007 Ha Hey, Gordon J 0.5 repairs to restaurant floor 

Call Shawn; call Bruce; emails; correspondence; issues re: tender; 

^llllOQl Penn ey, Ian 0.7 call Karl Sullivan re: $ 

3/2/2007 Sned den, Nancy 0.3 Phone calls and emails re: tender 

Prepare package on La Digue for Shawn; call Shawn re: priorities; 
emails; correspondence; meet with Bruce to review POCs; call 

ysiim Penn ey, Ian 3.5 insurance; call Shawn; prepare information for Jameel 

Emails; review CFIA and La Digue issues; calls re: tender; call 

ZI6I2001 Penn ey, Ian 2.5 Shawn; set-up conference call; Call wi th Shawn and Bmce 

Sned den, Nancy 0.3 Information for Roger re: Inter co 

Emails; correspondence; insurance issues; prepare for and attend 
conference call with Jameel, Shawn, Nei l ; review POC memo from 

3/7/2007 Penn ey, Ian 2.2 Bruce; Missing Lmk issues 

^nilOQl Sned den, Nancy 0.7 Tender documentation 

Emails; call Gavin; email and call Dan; call Pierre Leblanc and Hr. 

3/8/2007 Penn ey, Ian 1,0 Authority; correspondence 

3/9/2007 Ha Iley, Gordon! 0,5 HST return 

3/9/2007 Penn ey, Ian 0,9 Call Jameel; call Dan; Call Gavin; emails; arrange AON meeting 

3/9/2007 Sned den, Nancy 0.7 Ongoing tender process 

3/12/2007 Penney, Ian 0.3 Emails, correspondence 

3/13/2007 Penney, Ian 0.5 Call Mr. Slaney re: vessel; emails; review legal bills; tender issues 

3/14/2007 Ha Iley, Gordon! 0,5 Accounts Payable, transfer fimds from GIC to oper a/c 

Write and call Service NB on Shippigan taxes; emails; review files; 
call Bruce; review tenders; write Group Murphy; call Marc Cormier 

3/14/2007 Penn ey, Ian 4,4 to clarify bid 

3/15/2007 Penn ey, Ian 0.3 Call Jameel; emails; tender issues 

3/16/2007 Ha Iley, Gordon J 0.5 Bank reconciliation 

Meet with Cal Legrow re: insurance credits; tender issues; call and 
write Cormier; write group Murphy; call Bruce re: tender 

3/16/2007 Penn ey, Ian 3.9 responses; call Rob MacPherson 

Sned den, Nancy 
3/16/2007 Leanne 2.5 A/R collections and review; calls and letters re: tender 



March 21,2007 
Page 3 

Professional Position Hours Rate Fees 

Halley, Gordon J Manager 2.5 200.00 

Penney, Ian Senior Manager 34.8 300.00 

Snedden, Nancy Manager 12.1 200.00 

49.4 270.45 - Blended rate 

Total Fee $13,360.00 

Expenses (Advertisuig, airfare, cell phone, parking) 2,725.27 

Sub Total 16,085.27 

HST @ 14% 2,251.94 

Total Amount Due $18,337.21 



Deloitte 
Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON' M2N 6L7 
Canada 

Tel; (416) 601-6150 
Fax; (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk IVlanagement 
Special Accounts Management Unit 
44 King Street West, 16''' floor 
Toronto, .ON M 5 H I H l 

Date: 
Invoice No: 
Client/Mandate No; 
Billing Partner; 

April 2, 2007 
1919645 
743078.5600420/1 
B. Bougie 

GST Registration No: R101330793 

Attention: Mr, Jameel Sethi, Vice President 

BILL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period ended March 29,2007, 

Date Professional Hours Description of Work Performed 
Calls to Jameel, Shawn, Cormier; various emails and 

3/19/2007 Peimey, Ian 
correspondence; issues and logistics re: A O N meeting; review 

2.5 Manulife response 
Gather interco information for Shawn; tender issues; calls to Ed 

3/20/2007 Penney, Ian 2.8 Fillier and Service NB; emails; call Shawn; life insurance issues 

3/20/2007 Snedden, Nancy 1.0 Letters and faxes re: notice of receivership and CSV of life insurance 
Call Bruce re: Slaney letter from lawyer; tender issues; review A/R 

3/21/2007 Penney, Ian 1.8 issues with Nmicy 

3/21/2007 Snedden, Nancy 

Letters re: Tender response, discussion re: Wade Reid; Review of 
1.5 documentation re: questions to Director and CFO(s) 

3/22/2007 Snedden, Nancy 

Discussion with Shawn re: Roddickton Sale; Discussion with Town 
of Shippagan re: clean up of site and sale re: same; Review of letters 

3.5 and questionaires for T. Daley and Cold North 

3/23/2007 Snedden, Nancy 2.4 Review of letters to and from Roger and Steve and T. Daley 

Prepare for and attend CFIA call; call Gavin Giles; Solgelco issues; 
emails; tender closing issues; call Shawn; call Bruce; 

3/26/2007 Penney, Ian 3.3 correspondence 

Discussion with Ian and Shawn re: Roddickton; Preparation of letter 

3/26/2007 Snedden, Nancy 0.5 to Purchaser re: Close Date Extension 

Emails; fax Shawn; various calls and emails re: tender closing; calls 

3/27/2007 Penney, Ian . 1,5 to Service NB re: Shippigan taxes 

3/27/2007 Snedden, Nancy 0,5 Follow up letter to Wade Reid 

3/28/2007 Penney, Ian 0,3 Tender closing issues; calls to Nancy, Shawn, Town of Shippigan 

3/28/2007 Snedden, Nancy 0.5 Second Letter to Wade Reid, discussion with Town of Shippagan 

3/29/2007 Penney, Ian 0.2 Emails (Terry Daley - Englee, etc.) 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily Member of 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this Deloitte Touche Tohmatsu 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to 
the date on which the entire account is paid. 



April 2, 2007 
Page 2 

Professional Position Hours Rate Fees 

Penney, Ian Senior Manager 12.4 300.00 

Snedden, Nancy Manager 9,9 200.00 

22,3 255.61 - Blended rate 

Total Fee 

Expenses (Advertising) 

Sub Total 

H S T ( g 14% 

Total Amount Due 

$5,700.00 

119,28 

5,819.28 

814.70 

$6,633.98 



Deloitte 
Deloitte & Touche LLP 
5140 Yonge street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel; (416) 601-6150 
Fax; (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M 5 H I H l 

Date; 
Invoice No; 
Clientv'Mandate No: 
Billing Partner; 

April 23, 2007 
1935315 
743078,5600420/1 
B, Bougie 

GST Registration No: R101330793 

Attention: Mr. Jameel Sethi, Vice President 

BILL 

For professional services rendered m connection with our actmg as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period endmg Apri l 20, 2007, 

Date Professional Hours Description of Work Performed, 

4/1/2007 Penney, Ian 0.7 

Correspondence and emails; work on 
bankruptcy memo. 

4/2/2007 Penney, Ian 1.8 

Call Fitapatrick re: proceeds of auction; finish 
bankruptcy memo; emails. 

4/3/2007 Penney, Ian 1.2 
Emails; tender closing issues; correspondence; 
calls re: Englee. 

4/4/2007 Penney, Ian 1.3 

Discussion with Nancy re: Manulife and 
Englee; attend at Cox and Pahner re: Shippigan 
closing; emails. 

4/5/2007 Snedden, Nancy Learme 2,0 

Claim Info and Response Letter Re A/R; Cold 
Storage conespondence re: back up; 
Discussion and review o f Letter from Wade 
Reid re: Englee, email to Shawn re: same. 

4/9/2007 Peimey, Ian 8.0 

Call Shawn re: POC process, bankruptcy 
memo and outstanding items; prepare for and 
attend conference calls re; A O N meeting; 
review and sign deed - Roddickton; emails; 
travel to Toronto for A O N . 

4/9/2007 Snedden, Nancy Leanne 0.5 Review of potential sale o f Englee. 

4/10/2007 Penney, Ian 6.0 Meeting in Toronto - A O N . 

4/10/2007 Snedden, Nancy Leanne 0.5 Roddickton sale and rent issues, 

4/11/2007 Penney, Ian 0.5 Call Shawn; fmalize bankruptcy memo; emails. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this Membre de 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to Deloitte Touche Tohmatsu 
the date on which the entire account is paid. 



Apri l 23, 2007 
Page 2 

Date Professional Hours Description of W o r k Performed. 

4/11/2007 Snedden, Nancy Leanne 0.9 

Discussion with Wade Reid re: Englee; 
Discussion with Natalie Roubichaud re: sale of 
Shippagan; email to Shawn re: same. 

4/16/2007 Bougie, Robert J 0.5 

Conference call with I , Penney and S. 
Kavanaugh re: issues and concerns of a 
bankruptcy f i l ing. 

4/16/2007 Penney, Ian 3.0 

Emails; correspondence; call Macanual re: 
Roddickton; meet with Shawn re: bankruptcy 
issue. 

4/16/2007 Snedden, Nancy Leanne 0.6 Bankruptcy Option Spreadsheet. 

4/17/2007 Penney, Ian 2.5 

Various telephone calls; discuss Englee with 
Terry; emails; plan for and attend conference 
call re: bankruptcy. 

4/18/2007 Penney, Ian 4.9 

Prepare interim R & D for BNS; call Ed Fillier 
re: Englee; emails; update and revise 
bankruptcy memo and email; call potential 
purchasers Englee; call Shawn re: bankruptcy 
memos and strategy; review Shawn's memo. 

4/19/2007 Halley, Gordon J 0.5 Bank rec. 

4/19/2007 Penney, Ian 2.0 
Prepare for and meet with Dan re: A O N 
progress and strategy; emails. 

4/20/2007 Penney, Ian 2.2 

Call Shawn; call Dan; prepare for and attend 
conference call wi th Bob Verge re: Shippigan 
loss quantification; POC process issues; 
correspondence. 



Apri l 23, 2007 
Page 3 

Professional 

Bougie.Robert J 

HaIley,Gordon J 

Penney,Ian 

Position 

Partner 

Manager 

Senior Manager 

Snedden,Nancy Leanne Manager 

Total Fee 

Expenses (Advertising, airfare, parking) 

Sub Total 

HST % 14% 

Total Amount Due 

Hours 

0.5 

0.5 

34.1 

4.5 

39.6 

Rate 

500.00 

200.00 

300.00 

200.00 

Fees 

289.90 - Blended rate 

$11,480.00 

965.15 

12,445.15 

1,742.32 

$14,187.47 



Deloitte 
Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

© 
Tel; (416) 601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street-West, 16* floor 
Toronto, ON M 5 H I H l 

Date; 
Invoice No; 
Client/Mandate No; 
Billing Partner; 

June 5, 2007 
1986087 
743078,5600420/1 
B. Bougie 

GST Registration No; R101330793 

Attention; Mr, Jameel Sethi, Vice President 

BILL 
For professional services rendered in connection vnth our acting as Court Appointed Interim Receiver o f 
Sea Treat Limited and related Corporate Guarantors for the period ending June 1, 2007. 

Date Professional Hours Description of Work Performed, 

4/22/2007 Penney, Ian 0.2 Emails, correspondence. 

4/23/2007' Halley, Gordon J 0.5 Banking, A/P. 

4/23/2007 Penney, Ian 2.5 

Prepare for and attend call re; bankruptcy options; call 
Shavi'n; emails; email.Dan re; A O N . 

4/24/2007 Penney, Ian 1.0 Emails; call Shawn; bankruptcy issues. 

4/25/2007 Bougie, Robert J 2.0 

Telephone discussion with I , Penney re: implications of 
bankruptcy; conference call wi th I . Peimey and S. 
Kavanaugh re: same; conference call with I . Pemiey, S. 
Kavanaugh; J. Sethi and N . Stride; follow up discussion 
with I . Penney; preparation o f draft indemnity and 
forwarduig same to Bank, 

4/25/2007 Penney, Ian 4.0 

Call Bruce; bankruptcy issues and benefits; call Shawn; 
call Gavin; emails. 

Note to l i f t stay; review CRA balances; call Shawn; call 

4/26/2007 Penney, Ian 1.0 Roger; emails. 

4/27/2007 Penney, Ian 0.2 Emails. 

Consent letters; call from Trevor Taylor re: Englee; call 

4/30/2007 Peimey, Ian 1.7 OR; call Bruce; review Manulife documentation. 

Review files; prepare for and attaend call with bank on 
AON; review ootstanding matters and responsibilities wit l i 
Bruce and Shawn; emails; attend at Cox and Palmer to 

5/1/2007 Pemiey, Ian 5.8 sign revised deed re: Shippigan. 

Draft Third report to court; issues re: CFIA settlement; call 

5/2/2007 Penney, Ian 4.0 with Terry re: Cenmry Seafoods release. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shail be charged at a simple dally Member of 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this oeMtts Touche Tohmatsu 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to • 
the date on which the entire account is paid. 



Apr i l 23, 2007 
Page 2 

5/2/2007 Penney, Ian 2.0 Review and suggest changes to follow-up questionau-es. 

5/2/2007 Snedden, Nancy 1.0 Review of questionaires; billing details spreadsheet. 

5/3/2007 Snedden, Nancy 1.1 

Bill ing Analysis; Various calls and emails with Shawn 
Kavanaugh and Bruce Grant; Documentation gathering re: 
A O N and Chetticamp taxes. 

5/23/2007 Halley, Gordon J 0.5 Bank reconciliation, update GIC. 

5/23/2007 Penney, Ian 2.1 

Review correspondence; review and sign CFIA 
seti;lements; emails; call Bruce re: court on POC 
objections; review SMSS bi l l . 

5/24/2007 Penney, Ian 0.4 Emails; review files. 

5/25/2007 Penney, Ian 0.5 

Call CRA re: HST refund; call Hydro Quebec; 
correspondence. 

5/28/2007 Penney, Ian 0.2 Emails; call Shawn; issues re: Slaney. 

Penney, Ian 1.5 

Review Shawn's memo re: outstanding matters, etc.; 
various emails; call Shawn re: insurance issues, etc.; 
review A O N materials; call Dan for update; review files. 

5/31/2007 Penney,Ian 0,2 Review deed - Bareneed. 

6/1/2007 Penney, Ian 0.8 

Prepare for and attend call with BNS; emails; sign deed re: 

Bareneed, 

Professional 

Bougie, Robert J 

Halley, Gordon J 

Penney, Ian 

Snedden, Nancy 

Position 

Partner 

Senior 

Senior Manager 

Manager 

Hours 

2,0 

1.0 

28,1 

2,1 

Rate 

500.00 

200.00 

300.00 

200.00 

Fees 

33.2 302.71 -Blended rate 

Total Fee 

Expenses (Parking, Meals) 

Sub Total 

H S T @ 14% 

$10,050.00 

123.23 

10,173.23 

1,424.25 

Total Amount Due $11,597.48 



Deloitte © 

Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416)601-6150 
Fax: (416) 229-2524 
www.deloltte.ca 

Bank of Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16"' floor 
Toronto, O N M 5 H I H l 

Attention: Mr. Jameel Sethi, Vice President 

Date; 
Invoice Not 
Client/Mandate No: 
Billing Partner; 

July 10, 2007 
1997844 
743078,5600421 
B, Bougie 

GST Registration No: R101330793 

BILL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for tlie period ending July 6,2007. 

Date Professional Fees Hours Description of Work Performed 

6/7/2007 Snedden,Naucy 

6/7/2007 Halley,Gordon J 

6/8/2007 Penney,Ian 

6/12/2007 Penney,Ian 

6/14/2007 Penney,Ian 160,00 0,4 

Discussion with Ian re T4 Cheticamp, discussion 
wi th CRA re same, preparation of T4 & related 

300.00 1.5 summary 

100.00 0.5 Review files for Cheticamp P/R Summary 

80.00 0,2 Emails; correspondence; call Shawn; call Bruce. 

Call Shawn & Chris re: court; call Dave H . re; 
Conpak POC; call with Shawn re: o/s items and 

600,00 1,5 strategy. 

HST; roddickton property tax bi l l to BNS; 
allocation o f CFIA net proceeds. 
Bank rec - review Roddickton rentals & property 
tax payments from BNS - prepare invoice and 

1.5 letter. 

0,2 Call Chris (Shawn); call Bruce re: court. 
Review Conpak POC issue; e-mails to Howe; calls 
and e-mails to Kavanagh; e-mail Terry Daley; e-

600.00 1.5 mail Rick Cullen. 

100.00 0.5 HST return - banking 

Call Dan Simmons re; A O N update; e-mails to 
200,00 0.5 Rick Cullen re; Conpak POC. 

Statement of Affairs Preparation - Sea Treat 

1,400.00 7.0 Limited 

500.00 2.5 Stmt of affairs 

700,00 3.5 Stmt of affairs 

160,00 0,4 Call Rick Cullen; call Shawn; e-mails 

6/15/2007 Halley,Gordon J 300.00 

6/15/2007 Penney,Ian 80.00 

6/18/2007 Pemiey,Ian 

6/19/2007 Halley,Gbrdon J 

6/19/2007 Pemiey,Ian 

6/20/2007 Snedden,Nancy 

6/21/2007 Snedden,Nancy 

6/22/2007 Snedden,Nancy 

6/22/2007 Pemiey,Ian 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this PITI^.TI, h T i,™.*.,, 
rate on any part of an account which remains unpaid from thirty (30) days after the invoice date to '""^^ lonmatsu 
the date on which the entire account is paid. 



July 10, 2007 
Page 2 

7/2/2007 Penney,Ian 

7/3/2007 Penney,Ian 

7/4/2007 Penney,Iaii 

1ISI2QQ1 Penney,Ian 

7/6/2007 Penney.Ian 

80.00 0.2 E-mails; correspondence. 

200.00 0.5 E-mails re AON; insurance issues re: Missing Link. 

Revise/fraalize letter to Legrow re; premium 
400.00 1.0 refund; review insurance f i le . 

E-mails; meet with Slaney re: insurance and court; 

240.00 0.6 call Shawn 

80.00 0.2 Insurance issues. 

Professional Position Hours Rate 

Halley, Gordon J Senior 2.5 200.00 

Peimey, Ian Partaer 7.2 400.00 

Snedden, Nancy Manager 14.5 • 200.00 

24.2 259.50 

Fees 

- Blended rate 

Total Fee 

Expenses (Parking) 

Sub Total 

HST @ 14% 

Total Amount Due 

$ 6,280.00 

1.77 

$6,281.77 

879.45 

$ 7.161.22 



Deloitteo 

Bank o f Nova Scotia 
Global Risk Management 
Special Accounts Management Unit 
44 King Street West, 16* floor 
Toronto, ON M 5 H I H l 

Date; 
Invoice No; 
Client/Mandate No: 
Billing Partner; 

Deloitte & Touche LLP 
5140 Yonge Street 
Suite 1700 
Toronto ON M2N 6L7 
Canada 

Tel: (416) 601-6150 
Fax: (416)229-2524 
www.deloltte.ca 

October 2, 2007 
2036553 
743078.5600420/1 
B, Bougie 

GST Registration No; R.101330793 

Attention! Mr. J Sethi, Vice President 

BILL 

For professional services rendered in connection with our acting as Court Appointed Interim Receiver of 
Sea Treat Limited and related Corporate Guarantors for the period endmg September 28,2007. 

Date Professional Hours Description of W o r k Performed. 

07/11/2007 Penney, Ian 0.7 

Various e-mails, phone calls (Shawn 4x, N Stride, J Sethi); 
correspondence re insurance and otiier issues. 

07/12/2007 Penney, Ian 0.3 Insurance issues; e-mails; call Shawn. 
Call J Sethi/N Stride; call Dan; prepare for and attend 

07/16/2007 Penney, Ian 1.0 A O N call. 

07/17/2007 Bougie, Robert J, 0.3 Telephone discussion wi t l i I Peimey re Aaon litigation. 

07/17/2007 Halley, Gordon J. 1.5 

3ank.reconGiliation,and,aGcounts.payable;ireYiew, legal 
bais. 

07/17/2007 Penney, Ian 0.2 E-mails; calls re Century issue. 

07/18/2007 Penney, Ian 2.0 

Find data for Bob Verge (AON claim); memo re Englee 
and review correspondence; draft agenda for call; e-mail. 

07/19/2007 Pemiey, Ian 0.2 CaU Shawn; call J Sethi; e-mails. 

07/23/2007 Pemiey, Ian 1.5 

Prepare for/attend conference call wi t l i J Sethi, N Stride 
and Shawn, 

07/24/2007 Pemiey, Ian 1.2 Prepare A/R package for Shawn. 

07/26/2007 Peimey, Ian 0.5 Call Fillier re Englee; e-mails; HST issues. 

08/01/2007 Pemiey, Ian 0.2 Various e-mails and correspondence. 

08/10/2007 Penney, Ian 1.0 

Prepare packages on L & S and Maxche Biais for BNS; e-

mails. 

Prepare for/attend call with J Sethi and N Stride re 

08/14/2007 Peimey, Ian 2.0 realization priorities. 

08/15/2007 Penney, Ian 0.5 

Calls from Gasland and lawyer re: Fisher A/R judgement; 
review correspondence form Englee lav/yer, direct Bruce 
Grant to respond; various e-mails. 

Please Return One Copy With Remittance 

Accounts shall be due and payable when rendered. Interest shall be charged at a simple daily 
rate of 0.0493% (equivalent to 18% per annum). Interest shall be charged and payable at this 
rate on anv oart of an account which remains unpaid from thirty (30) days after the Invoice date to 

Member of 
Deloitte Touche Tohmatsu 



October 2, 2007 
Page 2 

Date Professional Hours Description of W o r k Performed. 

08/21/2007 Halley, Gordon J. 1.0 Bank reconciliation; GIC update. 

09/04/2007 Penney, Ian 0.3 Various e-mails; e-mail Gerry O'Brien. 

09/05/2007 Penney, Ian 1.5 Review Verge report; call/e-mail Dan. 

09/06/2007 Penney, Ian 0.3 

Talk to Dan to review report and discuss strategy; call with 
J Sethi, N Stride and Dan. 

09/11/2007 Penney, Ian 1.8 

Respond to Dan re Century; call Shawn and Bruce re 
Slaney; call Slaney and Mil ls ; prepare package for C&P re 
vessel transfer. 

E-mails; work on Interim Receiver's Third Report; call 

09/25/2007 Penney, Ian 0.8 Shawn. 
Call J Sethi and N Stride; munerous calls and e-mail to 

09/27/2007 Penney, Ian 0.3 Dan Simmons, 
Call Dan; call/e-mails N Stride and J Sethi; work on 

09/28/2007 Penney, Ian 1.3 Interim Receiver's Third Report. 

Professional Position Hours Rate Fees 

Bougie, Robert J Partner 0.3 500.00 

Halley, Gordon! Senior 2.5 200.00 

Penney, Ian Partner 17.6 400.00 

20.4 376.96 - Blended rate 

Total Fee 

Expenses (Storage, Advertising) 

Sub Total 

HST @ 14% 

$7,690.00 - S^fcf 

507.20 - ^%SiD 

8,197.20 

1.147.61 ^UC^ 

Total Amount Due $9,344.81 



Summary of Billing 
Interim Receivership - Sea Treat Limited and related Corporate Guarantors 

Blended Total Invoice 
Billing Information Period Covered Hours Billed Total Fees Hourly Rate Disbursements Pre Tax 

Stewart McKelvey 
Invoice # 81517283 January 31, 2007 December 14, 2006 to January 31, 2007 155.8 $ 38,285.80 $ 258.00 $ 589.66 $ 38,875.46 

Invoice # 81527333 March 28,2007 February 12, 2007 to Marcti 26, 2007 47.1 $ 13,243.00 $ 288.00 $ 164.07 $ 13,407.07 

Invoice # 81521835 February26, 2007 January 26, 2007 to February 12, 2007 65 $ 18,589.00 $ 290.00 $ 574.87 $ 19,163.87 

Invoice # 81532821 April 27, 2007 March 29, 2007 to April 26, 2007 15.35 $ 4,490.00 $ 299.00 $ 167.47 $ 4,657.47 

Invoice # 81537358 May28, 2007 April 27, 2007 to May 27, 2007 38.1 $ 10,630.00 $ 278.95 $ (9.15) $ 10,620.85 

Invoice # 81543114 June 28, 2007 May 28, 2007 to June 27, 2007 12.2 $ 3,360.00 $ 275.00 $ 3.71 $ 3,363.71 

Invoice # 81548753 July 30, 2007 June 28, 2007 to July 25, 2007 22 $ 5,892.50 $ 267.84 $ 8.83 $ 5,901.33 

Invoice # 81552458 August 27, 2007 July 26, 2007 to August 16, 2007 1.6 $ 475.00 $ 296.88 $ - $ 475.00 

357.15 $ 94,965.30 $ 1,499.46 $ 96,464.76 

Realocation of Disbursements reported as fees in prior report $ (4,452.45) $ (4,452.45) 

$ 90,512.85 $ 92,012.31 



Deloitte & Touche Inc, 
Attn: Ian Penney 
Fort Wilham Place 
10 Factory Lane 
St, John's NL A1C6H5 

STEWARJ M C K E L V E Y 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.42 70 
Facsimile 709.722.4565 

January 31,2007 
Invoice No. 81517283 
NFS 180-00020 

GST Registration No. Rl21769053 

Re: Sea Treat Limited et, al.. In Receivership 

T O : Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

CJS 

BCG 

BCG 

NLJ 

K A W 

BCG 

CJS 

K A W 

Dec 14, 2006 Revise emailed documentation. Telephone call to 
K. Walsh. Meeting with N. LeBlanc and P, 
LeBlanc. Letter to K, Walsh. 

Dec 20, 2006 Email from I . Penney and S. Kavanagh regarding 
meeting. Email regarding J. Maynard. Email from 
S. Marshall and reply. Telephone discussions 
with J. Maynard regarding Sogelco. Email to I . 
Penney. Emails with I . Pemiey regarding meeting, 
Sogelco and LeBlanc releases. Email from I . 
Penney regarding realization memo. Emails from 
DFO and reply. Email to I , Penney. Preparation / 
review of Agenda for teleconference. 

Dec 21, 2006 Email from I . Penney and to D. Simmons 
regarding Shippagan. Email from E. Penney 
regarding Shippagan, DFO, Releases. Work on 
file. Conference with I , Penney and S, Kavanagh 
and related emails, 

Dec 21, 2006 Reviewing email of B. Grant respecting 
application for proceeds and corporate 
information, arrange same. 

Dec 21, 2006 Arranging registration of release of (LeBlanc). 

Dec 22, 2006 Emails from I . Pemiey. 

Dec 22, 2006 Email to K. Walsh. 

Dec 28, 2006 Receipt of email from C. Stewart regarding 
execution of LeBlanc releases and reply to same. 

HOURS 

1.10 

2.70 

2.10 

0.30 

0.40 

0.40 

0.20 

0.30 



Deloitte & Touche Inc. January 31, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81517283 
lOFactoryLane GST Reg. #R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 2 

HOURS 

CRL Jan 2,2007 Conducting searches in various corporate 1.00 
registries including: Newfoundland and Labrador, 
Nova Scotia, New Brunswick, Prince Edward 
Island, and Quebec. 

NLJ Jan 2,2007 Review email of I . Penney. Revise Release. 1.70 
Email I . Penney with comments on Release. 
Arrange corporate searches. Review information 
on corporations for Notices, etc. Revise 
application for proceeds. 

BCG Jan 3,2007 Emails regarding Sogelco letter received from J. 3.20 
Maynard. Emails regarding Newfoundland 
Harvesters Limited Release. Email regarding G. 
O'Brien letter. Email, D. Simmons to G. O'Brien, 
Email, I , Penney to Scotiabank regarding action 
memo. Email regarding response from R. 
Coombs regarding information. Further work 
regarding materials received. Email from I , 
Penney regarding Daley disclosures and related. 
Telephone discussions with I . Penney and related. 
Email from I . Penney regarding Daley response. 

NLJ Jan 3,2007 Discuss course of action with B. Grant. Draft 1.30 
corporate summary. Reviewing email of I , 
Penney regarding plan of action and need for 
apphcation on proceeds. Review email of B. 
Grant regarding plan of action. Meeting with B. 
Grant regarding teleconference and email on 
same. 

BCG Jan 4,2007 Emails with L Peimey. Conference call with L 5.80 
Permey, S. Kavanagh, N. Jacobs and related. 
Email to K. Walsh regarding opinion. Telephone 
discussions with Town of Roddicton. Email with 
K. Walsh. Work on file. Preparation for meeting 
with I . Penney. Preparation and drafting of letter 
to D. Hooley. Letter to I . Penney regarding firm 
accounts rendered. Meeting with I . Penney 
regarding disclosure requirements. Email from K. 
Walsh regarding opinion letter and outstanding 
issues. Further letter regarding Sogelco matter. 



Deloitte & Touche Inc, 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St, John's NL A1C6H5 

January 31, 2007 
File No, NFS 180-00020 
Invoice No, 81517283 
GSTReg, #R121769053 

RE: Sea Treat Limited et, al.. In Receivership Page 3 

KMB 

NLJ 

KAW 

K A W 

KAW 

KAW 

KAW 

BCG 

NLJ 

BCG 

Disclosure work. Emails regarding Englee. 

Jan 4, 2007 Receipt and review of correspondence from Bruce 
Grant regarding Deloitte & Touche Sea Treat 
receivership; 

Jan 4, 2007 Telephone call to B. Grant respecting 
teleconference and duty to answer - directors. 
Telephone call with K, Walsh respecting 
Roddicton and Englee, Review email of K. 
Walsh. Email to I . Penney respecting Englee. 
Review prior apphcations - Claims Plan and 
proceeds. Telephone call to E. Filher, Mayor of 
Englee, and email to I . Penney respecting 
discussions. Meeting with I . Penney respecting 
form of application and combining proceeds and 
claims plan. 

Jan 4, 2007 Discuss opinion to Receiver with B. Grant and N . 
Jacobs. 

Jan 4, 2007 Receipt of email from Town of Roddicton and 
reply regarding 2007 taxes. 

Jan 4, 2007 Follow-up on various issues and updating opinion. 

Jan 4, 2007 Emails with B. Grant and N, Jacobs regarding 
opinion update, 

Jan 5, 2007 Reviewing Englee title deeds, Nortip Debenture 
and discussion with N . Jacobs regarding same. 

Jan 5, 2007 Work regarding disclosures for R. Coombs. 
Emails regarding Nortip Development Corp, 
mortgage. Emails regarding AON litigation. 
Emails regarding R. Coombs letter. Telephone 
discussions with I . Penney. 

Jan 5, 2007 Review email of K. Walsh and forward to I . 
Penney. Review email of B. Grant regarding 
questions of Receiver. Review fuither email of I . 
Penney regarding Nortip check and reply. 
Telephone call to I . Penney respecting property at 
Englee and Receiver's Debenture. 

Jan 8, 2007 Work regarding R. Coombs questionnaire and 
related. Email from R. McGrath regarding AON 

HOURS 

0.20 

2.70 

0.30 

0.30 

1.40 

0.40 

0.60 

6.60 

1.10 

6.20 



Deloitte & Touche Inc, January 31, 2007 
Attn; Ian Penney File No, NFS 1SO-00020 
Fort William Place Invoice No, 81517283 
10 Factory Lane GST Reg, # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 4 

HOURS 
undertakings - Daley and Hoskins. Further work 
regarding questionnaire and forwarding to I . 
Permey, Email and telephone discussions 
regarding Shippagan property issues. Telephone 
discussions with J. Maynard regarding Sogelco 
claim. Telephone discussions with I , Penney (2). 
Email regarding automobiles. Email to I . Penney 
with questions list. Telephone discussions with D. 
Simmons. Email from D. Simmons regarding 
abandomnent of Shippagan and forwarding. 
Conference with N. Jacobs regarding Application 
to Court. 

NLJ Jan 8,2007 Draft rolled up application, accounts, distribution 3.70 
and claims plan. Telephone calls to and fi-om I . 
Penney regarding application and reports. Revise 
claims plan and proceeds application. Draft 
claims plan order. Telephone call to B. Grant 
regarding Cold North and teleconference issues. 
Review Question 2 and discuss issue of trust with 
B. Grant. 

BCG Jan 9,2007 Review of draft inquiries to R. Coombs. Review 7.80 
of motor vehicle searches. Email regarding 
Sogelco / Maynard file. Email regarding Quebec 
power bills. Email in relation to corporate 
structure. Email fi-om J. Hutchings regarding 
Bareneed. Review of comments of L Penney 
regarding questiormaire and telephone discussions 
with I , Penney, Receipt of letter from J, Maynard 
regarding Sogelco matter and forwarding same to 
I . Penney for review and comment. Attending to 
amendments to questionnaire and circulation 
(draft 3), Further amendments regarding vehicles, 
and employee accounts receivable and circulation 
of same. Conference call with I , Penney and S, 
Kavanagh and related. Further changes to 
questionnaire and circulation. Preparation of letter 
to R. Coombs and S. Hoskins. Review of 
apphcation to court regarding accounts, 
disbursement and claims plan. Email to J. 



i 

Deloitte & Touclie Inc. January 31, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81517283 
lOFactoryLane GST Reg. # R l 21769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et. a l , In Receivership Page 5 

HOURS 
Hutchings regarding Bareneed property inquiry, 

NLJ Jan 9,2007 Revise search schedule and arrange additional 3.10 
searches. Reviewing email of B. Grant respecting 
legal opinion. Review email of B. Grant regarding 
Sogelco, Email I , Penney respecting corporate 
summary and status of application. Reviewing 
revised questions and vehicle listings. 
Teleconference. Revise application and order. 
Arrange corporate searches on related parties. 
Review comments of B. Grant on application. 
Revise application and order. 

BCG Jan 10,2007 Email from and to L Penney regarding letter to R. 2.80 
Coombs. Work regarding court application. 
Email regarding court application. Email from S. 
Kavanagh regarding Cold North negotiations. 
Letter from B. Chaisson regarding Shippagan and 
circulation. Telephone discussions with I . Penney. 
Receipt and review of Shippagan purchase 
documentation. 

NLJ Jan 10,2007 Final revisions to application and Order. Forward 1.40 
application and Order to B. Grant. Meeting with 
B. Grant respecting revisions. Revise application. 
Email circulating Claims Plan application and 
Order. Review email on Shippagan. 

BCG Jan 11,2007 Letters regarding Shippagan and J. Maynard. 4.00 
Work regarding claims. Letter to S. Marshall. 
Work on opinion. Forwarding J. Maynard letter 
for review by I . Penney. Conference with N. 
Jacobs regarding court documents and application. 
Email regarding Shippagan letter. Email 
regarding Petit Etang and Cheticamp taxes. 
Further email regarding taxes. Email from S. 
Kavanagh regarding Shippagan PIDs. Further 
work on payment of taxes. Email from N. Jacobs 
regarding application timing. Receipt of 
memorandum regarding information on related 
parties, Conference with N. Jacobs. Email with 
S. Kavanagh regarding location certificate for 



Deloitte & Touche Inc. January 31, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81517283 
10 Factory Lane GST Reg, # Rl21769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 6 

HOURS 
property situate Shippagan. Email from S. 
Kavanagh regarding questions. Email with I . 
Penney, Telephone discussions with I , Penney 
regarding Shippagan property. Email from R, 
McGrath regarding S. Hoskins, 

SB Jan 11,2007 Conduct PPSA searches (x2). 0.35 

NLJ Jan 11,2007 Review email of K, Walsh regarding taxes. 
Telephone call to B. Grant respecting status of 
Cold North and update on outstanding issues. 
Email regarding Court date. Draft memo on 
corporate searches on related parties. Email 
regarding related parties. Follow up on missing 
information. Review email of I , Permey regarding 
Proof of Claim. Review email regarding 
comments on application. Review additional 
information and update summary with director 
information. 

2.30 

K A W Jan 11,2007 Meeting with B. Grant regarding opinion. 0.30 

K A W Jan 11,2007 Reviewing file and emails with B. Grant regarding 
NS property taxes. 

0.40 

K A W Jan 11,2007 Revisions to opinion to Receiver. 0.40 

K A W Jan 11,2007 Arranging payment of municipal taxes (Fleurs de 
Lys). 

0.40 

KAW Jan 11,2007 Instructions regarding release of LeBlanc PPSA 
registrations (NB) and associated revisions to 
opinion. 

0.30 

BCG Jan 12, 2007 Review of S. Kavanagh's comments regarding 
disclosures. Email from 1. Penney regarding 
memo on Shippagan. Email regarding related 
company. Telephone discussions with I , Penney. 
Telephone discussions with N . Shedden regarding 
demands. 

1.30 

NLJ Jan 12, 2007 Review email of S. Kavanagh and reply regarding 
application. Review dissolution. Email B. Grant 
and follow up on D & W. 

1.00 

BCG Jan 15,2007 Emails regarding Fishery Products International, 
cheques NSF and Sea Treat HST account. Further 

3.40 



Deloitte & Touche Inc. 
Attn: Jan Penney 
Foil William Place 
10 Factory Lane 
St. John's NL A1C6H5 

January 31, 2007 
File No. NFS 180-00020 
fovoiceNo. 81517283 
GST Reg. #R121769053 

RE: Sea Treat Limited et. al., In Receivership Page 7 

HOURS 

emails from I . Penney regarding memo relating to 
Shippagan. Review of cancelled cheque of Daley 
Brothers Limited. Comments on Application. 
Receipt of Receiver's second report and review. 
Work on files. Teleconference with I . Penney, S. 
Kavanagh, N . Jacobs regarding Shippagan, 
collection issues and application. Conference with 
N. Jacobs regarding S. Kavanagh's comments on 
application. Review of email from S. Kavanagh to 
S. Marshall. Further emails regarding Shippagan 
offer. 

NLJ Jan 15,2007 Review email of B. Grant regarding 3.40 
teleconference. Review email with comments of 
I . Penney on application. Review email of I . 
Penney with Second Receiver's Report. 
Teleconference on apphcation and Report. Meet 
with B. Grant regarding comments of S. Kavanagh 
on apphcation. Review latest form of opinion for 
apphcation and notice. Revise application per 
comments of S. Kavanagh and I . Penney. 

K A W Jan 15, 2007 Letter to Fleurs de Lys regarding municipal taxes. 0.30 

K A W Jan 16,2007 Emails with B. Grant regarding trust monies and 0.80 
revisions to opinion to Receiver, Preparing 
accounting regarding municipal taxes. 

BCG Jan 16,2007 Emails from I . Penney regarding Shippagan and 2.10 
Roddicton. Work regarding municipal taxes, 
conference with K. Walsh and emails relating to 
same. Review of redraft of court apphcation for 
distribution and related. Review of Shippagan 
pictures and information. Further emails to I . 
Penney. Conference with N. Jacobs regarding 
court application. 

NLJ Jan 16,2007 Forward revised application to B. Grant for 1.50 
comment. Review Shippagan photos. Telephone 
call to B. Grant respecting apphcation. Review 
comments of B. Grant. Revise apphcation and 
circulate. 

BCG Jan 17,2007 Emails regarding Shippagan. Emails regarding 1.40 



Deloitte & Touche Inc, January 31, 2007 
Attn: Ian Penney File No, NFS 180-00020 
Fort Wilham Place hivoice No. 81517283 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 8 

HOURS 

Roddicton from S. Kavanagh. Receipt and review 
of memo from S. Kavanagh regarding Cold North. 
Receipt and review of further emails regarding 
Shippagan. Telephone discussions with I . Penney 
regarding Shippagan memo, 

NLJ Jan 17, 2007 Reviewing email of S. Kavanagh regarding Cold 
North. 

BCG Jan 18, 2007 Emails (3) regarding Shippagan. Conference cah 
regarding Shippagan and related topics -
Roddicton, Cold North, AON et, al. Telephone 
discussions with I . Penney and S. Kavanagh 
regarding court application. Email to N . Jacobs 
and K. Walsh regarding application. Conference 
with N. Jacobs regarding court date, emails and 
conference call. Telephone discussions with S. 
Kavanagh and related. Conference with S, 
Kavanagh and I . Peimey. Email from S. 
Kavanagh regarding application terms. 

NLJ Jan 18,2007 Telephone call fi-om K. Walsh regarding 
Shippagan and opinion. Discuss with B. Grant. 
Review materials on Shippagan and options. 
Teleconference, Review emails of S. Kavanagh 
regarding hearing and reply of 1. Penney. 
Telephone call to B, Grant respecting apphcation. 
Telephone call to Supreme Court with respect to 
availability. Teleconference with S. Kavanagh 
respecting application. Meeting with K, Walsh 
and S, Norman regarding Notice of Apphcation. 
Telephone call with I . Penney regarding 
apphcation and Report. Review email of S. 
Kavanagh regarding Proof of Claim, Commence 
draft. Telephone call from I . Penney regarding 
Shippagan land. 

KAW Jan 18, 2007 Reviewing property tax issues and further revision 

of opinion. 

KAW Jan 18, 2007 Emails with B. Grant regarding outstanding taxes. 

KAW Jan 18, 2007 Preparing list of Notice of Application recipients. 

BS Jan 18,2007 Attend at Supreme Court. 

0.30 

3.50 

4.40 

0.80 

0.30 

1.50 

0.50 



Deloitte & Touche Inc. January 31, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place Invoice No. 81517283 
lOFactoryLane GST Reg. # R121769053 
St. John's N L A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 9 

HOURS 

KAW Jan 19,2007 Revising opinion, preparing application and 8.40 
notice, and attending to issuance and service of 
same. 

DLD Jan 19,2007 Taking instructions from L. Elsliger. Searching 3.40 
for appraisers and locksmiths. Making several 
telephone calls to appraisers and locksmiths. 
Emailing N. Jacobs. Telephone call from N. 
Jacobs. Searching for real estate appraisers. 
Making several calls to real estate appraisers. 
Emailing N. Jacobs, Telephone call to and from 
D. Doucet (Atlas Helyar Appraisers). Email to N . 
Jacobs. Telephone call from G. Halley (Deloitte). 
Emailing G, HaUey, Telephone call to locksmith. 
Telephone call to H. Cameron (message). 
Emailing G. Halley. Telephone call from P. Davis 
(conflict of interest). Telephone call to G, Halley. 
Several telephone calls to real estates appraisers in 
Moncton, Fredericton, Miramichi, Bathurst and 
Edmundston. Telephone call to G, Halley. 

SEN Jan 19,2007 Discussion with K. Walsh regarding service of 0.20 
application. Process for service and addresses of 
registered offices. 

NLJ Jan 19,2007 Telephone call to S. Morrisette/D. Doiron. Work 12.20 
on drafting application. Meeting with K. Walsh 
respecting Notices. Email forwarding revised 
application for comment. Telephone call to I . 
Penney regarding meeting and appraisal. Review 
email of D, Doiron and forward to I , Penney, 
Telephone call to S. Kavanagh regarding 
application and process. Revise apphcation and 
draft Order. Meeting with I . Penney to review 
Second Report and discuss service, etc. 
Telephone call to K. Walsh regarding opinion and 
finalizing same. Execute application and arrange 
filing. Execute opinion for application. Review 
comments of B. Bougie. Telephone call to I . 
Penney regarding definition and review 
application. Review information on appraisal and 



Deloitte & Touche Inc, January 31, 2007 
Attn: Ian Penney File No, NF8180-00020 
Fort William Place Invoice No, 81517283 
lOFactoryLane GST Reg. # R l 21769053 
St, John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 10 

HOURS 
forward to I , Penney, Meet with I , Penney to 
review, revise and fmalize application. Review 
letter of J. Hutchings regarding fisher receivables. 
Discuss service of application with K. Walsh and 
arrange service. Review emails of L Penney 
regarding a 

KAW Jan 20, 2007 Attending to service of application and related. 

KAW Jan 21, 2007 Attending to service of apphcation. 

K A W Jan 22, 2007 Attending to service of application and related. 

NLJ Jan 22, 2007 Review letter of Coombs in answer. Arrange 
forwarding of letter to I . Penney - J. Hutchings 
and Coombs. Letter to I . Peimey regarding 
Coombs letters. Forward fax to I . Penney 
regarding J. Hutchings. Review final application 
and exhibits. Review email of S. Kavanagh and 
reply regarding litigation. Telephone call to D. 
Simmons. Telephone call to J Sethi. Telephone 
call to S. Kavanagh regarding litigation. Review 
emails of I . Penney and reply. Telephone call to 
D. Simmons regarding meeting with principals. 

NLJ Jan 23, 2007 Review correspondence of S. Kavanagh regarding 
litigation. Telephone call to D. Simmons 
regarding settlement meeting. Telephone call 
from K, Slaney respecting Missing Linlc and 
advise regarding process. Review comments of S. 
Kavanagh. Telephone call to K. Walsh regarding 
inquiries on application. Reviewing opinion per 
comments of S. Kavanagh. Review email of D. 
Simmons and forward to J. Sethi. 

KAW Jan 23, 2007 Telephone call with Kevin Slaney. 

KAW Jan 23, 2007 Receipt of email from Municipahty of Inverness, 
discussion with N. Jacobs regarding claims 
process and reply. 

KAW Jan 23, 2007 Preparing Affidavit of Service/attempted service. 

NLJ Jan 25, 2007 Review email of I . Penney with Shippagan 
pictures. Telephone call to WHSCC (B. Kennedy) 
regarding Proof of Claim. Telephone call to B. 

3,50 

2,70 

3,50 

3.10 

1.90 

0.20 

0.30 

0.60 

1.30 



Deloitte & Touche Inc. January 31,2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81517283 
lOFactoryLane GST Reg. # R121769053 
St. Jolm'sNL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 11 

HOURS 

Kennedy regarding process and Proof of Claim. 
Telephone call to B. Grant respecting questions 
for Receiver. Telephone call to I . Permey 
regarding application and answers to questions. 
Email to B. Grant on application. 

NLJ Jan 26, 2007 ReviewBankruptcy Notices to go with Proof of 2.10 

Claim. Review email of Hookey and forward 
application by courier. Draft Notice with respect 
to Proof of Claim. Review letter of Hookey and 
forward to I . Permey. Review indemnities. 

NLJ Jan 29,2007 Review email of I . Penney and B. Bougie 4.90 
regarding indemnities. Revise Notice and review 
Proof of Claim form. Review email with regard to 
application and power to distribute. Meeting with 
B. Grant to discuss Sogelco, indemnity, Barry 
claim, application and Notice. Telephone 
conference with S, Kavanagh, B. Bougie, B. Grant 
and I . Penney. Telephone call to B. Grant and I . 
Penney regarding indemnity and application. 
Email forwarding apphcation to I . Penney and call 
to confirm. Teleconference on apphcation. Email 
circulating Notice. Review Hickman Equipment 
file with respect to Claims Plan and application to 
case at hand. Research issue of scope of Claims 
Plan. Courier and email materials to Receiver. 
Telephone call firom I . Penney regarding AON and 
forward email. 

BCG Jan 29, 2007 Work on file for the period January 19, 2007 to 7.80 
January 29, 2007 including review of various 
emails and materials received in the matter during 
absence, telephone discussions with I . Penney and 
S. Kavanagh regarding Cold North issues, 
conference call with B. Bougie, S. Kavanagh and 
I . Penney, conference with N. Jacobs, emails 
regarding George Baker document, review of 
various emails and materials received, telephone 
discussions with I . Penney and S. Kavanagh 
regarding Cold North issues, conference call 
regarding Application, review of Cold North 



Deloitte & Touche Inc, January 31, 2007 
Attn: Ian Penney File No, NFS 1 SO-00020 
Fort William Place Invoice No, 81517283 
10 Factory Lane GST Reg. # R121769053 
St, Jolm'sNL A1C6H5 

RE: Sea Treat Limited et, al., In Receivership Page 12 

KAW Jan 29, 2007 

BCG Jan 30, 2007 

KAW Jan 31, 2007 

KAW Jan 31, 2007 

Agreement, further email from S. Kavanagh 
regarding Cold North. 

Reviewing PPSA search report regarding GE and 
preparing Affidavit of Service. Forwarding 
application to Receiver and to counsel for 
Summerside/Sogelco. 

Review of Court Application. Email from I . 
Permey regarding Shippagan appraisal and review. 
Further emails regarding Cold North Agreement -
R. Coombs. Emails regarding Bank of Nova 
Scotia Indemnity and Application. Further emails 
regarding various issues including Shippagan, 
Application and related. Email regarding 
Shippagan offer. Email regarding Bank of Nova 
Scotia hidemnity from S. Kavanagh and reply. 
Further preparation for Application, 

Discussion with B, Grant, 

Telephone calls to Supreme Court and receipt of 
Order, 

HOURS 

0,70 

4.30 

0.30 

0.40 

Total Fees $38.285.80 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Bil l Sheppard 65.00 0.50 32,50 

Sylvia Barnes 78.00 0.35 27.30 

Corporate Records - Local 80.00 1,00 80.00 

Denise L. Doiron-Bourgeois 140.00 3,40 476.00 

Kim Walsh 150.00 29,80 4,470.00 

Susan Norman 175.00 0,20 35.00 

Christopher J. Stewart 265.00 1.30 344.50 

Bruce Grant 275.00 65.40 17,985.00 

Neil Jacobs 275.00 53.70 14,767.50 

Keith Boswell 340.00 0.20 68.00 



Deloitte & Touche Inc, January 31, 2007 
Attn:. Ian Peimey File No, NF8180-00020 
Fort William Place hivoice No, 81517283 
lOFactoryLane GST Reg, # R121769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et, al., hi Receivership ^ Page 13 

TIMEKEEPER SUMMARY RATE HOURS FEE 

TOTAL HOURS AND FEES 155.80 $38,285.80 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

PPRS Search Fees 16.00 

Restaurant Costs 20.74 

Courier/Delivery 29.37 

Miscellaneous Taxable 15.00 

Photocopies 305.25 

Postage 32.00 

Search Fees 50.00 

Taxi Charges 13.20 

Telephone Long Distance 30.10 

* Registry of Supreme Court 78.00 

* Items Not Subject to HST 

Total Disbursements $589.66 

Total Fees and Disbursements $38,875.46 

HST on Taxable Fees & Disbursements 5,431.64 

PST on Taxable Fees 7.21 

TOTAL DUE AND OWING $44.314.31 

THIS IS OUR ACCOUNT HEREIN ^ ^ £n 

STEWARTMcKELVEY ' ' ' - '^^-

Grant, Bruce 5'?6.^> - ^ 4 3 / 

E. & O.E. ^^-jj^ipTfjr 
Accounts are due when rendered. Interest will be clwfgeci 

on past due accounts at the rate of 2% per month. 



Deloitte & Touche Inc, 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St John's NL A l C 6H5 

STE W A R ! M C K E L V E Y 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722A270 
Facsimile 709.722A565 

March 28, 2007 GST Registration No. R121769053 
hivoice No. 81527333 
NFS 180-00020 

Re: Sea Treat Limited et. a l . In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

NLJ Feb 12,2007 Review email of B. Grant respecting Sogelco. 0.50 
Review email of I . Penney with revised Affidavit 
ad forward to B. Grant. Review email of B. Grant 
regarding Affidavit and Proof of Claim. 

NLJ Feb 13, 2007 Review email of Hooley and B. Grant regarding 0.20 
original application and advise B. Grant respecting 
same. 

BCG Feb 16, 2007 Review of Affidavit of L Penney and forwarding. 1.80 
Review of Proof of Claim of Slaney. Receipt and 
review of email regarding WHSCC Proof of 
Claim and review. Email to I . Penney. Telephone 
discussions with I . Penney regarding J. Maynard, 
Slaney, WHSCC, tenders and all related. Email to 
J. Maynard. Work regarding Cheticamp Proof of 
Claim and email to municipal authority. 

NLJ Feb 19,2007 Review emails of D. Simmons. Advise L Penney 0.20 
respecting Century Seafoods. 

NLJ Feb 26,2007 Telephone call to B. Grant regarding claims 0.40 
process. Review email and information on 
Manulife. 

BCG Feb 26,2007 Receipt ofProofof Claim by Town of Englee, 1.60 
review and forwarding. Email firom D. Hooley 
regarding Sogelco and reply. Emails regarding 
Daley Brother's insurance and Sogelco. Work 
regarding claims and opinion letter. Review of 



Deloitte & Touche hic. March 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81527333 
10 Factory Lane GST Reg. # R121769053 
St John's NL A l C 6H5 

RE: Sea Treat Limited et. a l . In Receivership Page 2 

BCG 

BCG 

BCG 

Feb 27, 2007 

Feb 28,2007 

Mar 1, 2007 

K A W 

KAW 

KAW 

BCG 

Mar 1, 2007 

Mar 1, 2007 

Mar 1,2007 

Mar 2, 2007 

BCG Mar 5, 2007 

KAW 

KAW 

Mar 5, 2007 

Mar 5, 2007 

Intervess county claim. 

Receipt of claim from Englee. Email to J . 
Maynard regarding Sogelco stay of proceedings' 
issues and related. 
Work regarding claim process. 

Telephone discussions with R. French regarding 
claim for Connors Brothers. Review of Connors 
Brothers claim. Email to D. Hooley regarding 
Sogelco claim. Receipt of letter from French and 
related regarding Gestion claim. Further work 
regarding claims. 

Emails to LaScie and CRA (NB) regarding proof 
of claim, 

Preparing affidavit regarding service of proof of 
claim. 

Reviewing submitted proofs of claim. 

Email from D. Hooley regarding Sogelco claim. 
Email regarding Connors' claim. Email from I . 
Penney regarding fmal tender package. Review of 
tender and comments. Receipt of further 
information from Westons regarding claim. 
Further email from I . Penney regarding claims. 
Telephone discussions with I . Penney regarding 
claims. 

Email to J . Maynard regarding Sogelco and 
related. Further emails with J . Maynard and 
replies. Work regarding claims. Further emails 
with J . Maynard regarding Sogelco claim. Further 
email from J . Maynard. Email to K. Boswell (PEI 
office). Meeting with I . Penney and related, 
preparation and foliowup. Emails regarding 
claims, Quebec government, conference with K. 
Walsh. Further conference with K. Walsh 
regarding claims. 

Telephone call with town clerk at LaScie and 
email to D. Theriault at CRA (New Brunswick). 

Discussion with B. Grant regarding disallowance 

HOURS 

0.60 

1.20 

1.40 

0.30 

0.40 

0.50 

1.50 

5.30 

0.40 

0.30 



Deloitte & Touche hic. March 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81527333 
lOFactoryLane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 3 

KAW 

KAW 

KAW 

KMB 

Mar 5, 2007 

Mar 5,2007 

Mar 6,2007 

Mar 6,2007 

BCG Mar 6,2007 

BCG Mar 7, 2007 

K A W Mar 7, 2007 

notice and related. 

Preparing disallowance notice. 

Reviewing correspondence from CSST (Quebec). 

Meeting with B. Grant regarding municipal taxes, 
reviewing Asset Sale Agreement, reviewing letter 
to CSST (Que.) and preparing and serving Notices 
of Disallowance. 

Receipt and review of correspondence from and 
correspondence to Bruce Grant re Sea Treat 
receivership; review correspondence from John 
Maynard; telephone consultation with Bruce Grant 
re motion by Sogelco for liflmg of stay of 
proceedings in Newfoundland; related discussions 
on file; 

Email from K. Boswell regarding Sogelco matter. 
Review of letter received from Quebec counsel 
regarding Workers' claim and reply. Conference 
with K. Walsh. Review of letter received from 
O'Brien & Associates regarding Century Seafoods. 
Email to J. Maynard regarding representation of 
Bank of Nova Scotia. Telephone discussions with 
K. Boswell. Work regarding disallowances of 
claim with K. Walsh. Work regarding tax 
indemnity issue with K. Walsh. Telephone 
discussions with I . Penney. Email from I . Penney. 
Email to L Penney regarding taxes. Work with K. 
Walsh regarding municipal taxes. Further work 
regarding Quebec claim. Email regarding DFO. 
Emails regarding taxes and claims. Discussions 
with S. Kavanagh and I . Penney. 

Email to S. Kavanagh regarding claims process. 
Conference with K. Walsh regarding notices and 
in relation to bankruptcy application. Various 
emails from I . Penney and K, Walsh. Follow up 
with S. Kavanagh regarding Nortip security. 
Work on tax accounts. 
Meeting with B. Grant regarding Notices of 
Disallowance. 

HOURS 

0.40 

0.20 

0.80 

0.40 

5.00 

2.00 

0.30 



Deloitte & Touche hic. March 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place Invoice No. 81527333 
10 Factory Lane GST Reg. # Rl21769053 
St John's NL A l C 6H5 

RE: Sea Treat Limited et. a l , hi Receivership Page 4 

KAW 

KAW 

BCG 

Mar 7, 2007 

Mar 7, 2007 

Mar 8, 2007 

BCG 

BCG 

Mar 9,2007 

Mar 12,2007 

BCG 

BCG 

K A W 

K A W 

K A W 

K A W 

Mar 14,2007 

Mar 15, 2007 

Mar 15, 2007 

Mar 15, 2007 

Mar 15, 2007 

Mar 16, 2007 

Preparing confidentiality agreement. 

Telephone call from I . Penney and reviewing 
franscript of registry for Missing Link I . 

Work regarding tenders. Email from and to S. 
Kavanagh. Work regarding claims process. 
Emails regarding Sogelco, J. Maynard and related. 
Forwarding documents to S. Kavanagh regarding 
claims. Receipt of supplementary letter regarding 
Weston claim. Further work on claims. Email 
from J. Maynard and reply. Final determinations 
regardmg claims work. 

Email from J. Maynard and reply. Email to J. 
Maynard. Telephone discussions with B. Kee, 
Department of Finance, regarding NB municipal 
taxes. 

Email from D. Hooley regarding Sogelco. 
Telephone discussions with K. HoUett. Further 
discussions with K. HoUett. Forwarding 
documentation to K. HoUett regarding Englee. 
Email, I . Penney regarding Roddickton / Bank of 
Nova Scotia. Further discussions with K. HoUett 
regarding Englee. 

Emails from I . Pemiey and review. Telephone 
discussions with I . Penney. Email regarding 
claims process. 

Email from and to I . Penney. Emails regarding 
Attorney General's office in NB and disallowance. 
Work on claims. Conference with K. Walsh 
regarding claims. 

Follow up regarding registration of LeBlanc 
release. 

Receipt of email regarding Department of Finance 
(NB) disallowance and email to B. Grant 
regarding same. 

Reviewing email from K. CaverhiU (NB) and 
telephone call regarding same. 

Telephone call with K. CaverhiU and consult with 

HOURS 

1.20 

0.20 

3.80 

0.90 

1.40 

0.90 

1.50 

0.20 

0.30 

0.30 

0.50 



Deloitte & Touche Inc. March 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place Invoice No. 81527333 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 5 

HOURS 

B. Grant regarding New Brunswick Department, 
of Finance claim. 

CJS Mar 16,2007 Prepare Affidavits of Subscribing Witness. Letter 0.40 
to K. Walsh. 

BCG Mar 16,2007 Emails regarding claims process and Slaney. 3.20 
Work regarding Notices of Allowance and Notices 
of Deferral. Conference with K. Walsh regarding 
NB Department of Finance claim. Receipt of NB 
claimant letter. Forwarding allowances and 
deferrals on claims. Emails to I . Penney regarding 
claims including Shippagan. Receipt of tender 
bids and review. Telephone discussions with I . 
Penney regarding claims, Shippagan and Sea Treat 
claim versus RCMP. Emails regarding RCMP 
claim and B. Murphy. Email from Department of 
Justice (NB) and related. 

BCG Mar 19,2007 Email from L Penney regarding NB Department of 2.00 
Finance and Shippagan claims. Email to J. 
Maynard regarding Sogelco. Work regarding NB 
claim and related emails and Notice of Deferral. 
Work regarding claims issues. 

KAW Mar 20,2007 Reviewing email and notices of 0.20 
deferral/allowance. 

BCG Mar 21,2007 Email from L Penney regarding White 1.40 
Ottenheimer & Baker claim. Telephone 
discussions with G. Dickie. Email to G. Dickie 
regarding allowance. Email to I . Penney 
regarding insurance on Missing Link. Telephone 
discussions with I . Penney regarding various 
issues. Emails regarding Sogelco to I . Penney and 
J. Maynard. 

BCG Mar 22,2007 Further emails regarding Missing Link. Receipt 1.50 
and review of fax from NB Department of 
Finance. Telephone discussions with K. Slaney. 
Email regarding bank wire transfer. Email to J. 
Maynard. Email from and to S. Kavanagh 
regarding claims' process. Further email and reply 
to S. Kavanagh regarding dating of claims' replies. 



Deloitte & Touche hac. March 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort WiUiam Place Invoice No. 81527333 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C 6H5 

RE: Sea Treat Limited et. al., In Receivership Page 6 

HOURS 

BCG Mar 23,2007 EmaU from L Penney regarding claims'process. 0.20 

CAS Mar 23,2007 Prepare Form 27. 1.00 

BCG Mar 26,2007 Telephone discussions with L Penney. 0.30 

Total Fees $13,243.50 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Carla A. Steele 90.00 1.00 90.00 

Kim Walsh 200.00 6.50 1,300.00 

Neil Jacobs 275.00 1.30 357.50 

Christopher J. Stewart 275.00 0.40 110.00 

Bruce Grant 300.00 37.50 11,250.00 

Keith Boswell 340.00 0.40 136.00 

TOTAL HOURS AND FEES 47.10 $13,243.50 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY: 

Restaurant Costs 

Photocopies 

Taxi Charges 

Telephone Long Distance 

* Items Not Subject to HST 

Total Disbursements 

34.34 

102.75 

26.36 

0.62 

$164.07 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort Wilham Place 
lOFactoryLane 
St John's NL A1C6H5 

March 28, 2007 
File No. NFS 180-00020 
hivoice No. 81527333 
GST Reg.#R121769053 

RE: Sea Treat Limited et. a l , In Receivership Page 7 

Total Fees and Disbursements $ 13,407.57 

HST on Taxable Fees & Disbursements 1,877.06 

PST on Taxable Fees 14.42 

TOTAL DUE AND OWING S15.299.05 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Remittance Page 

S T E W A R J M C K E L V E Y 

NEWFOUNDLAND OFFICE 
St. John's 

Remit to: 
- PO Box 5038, Suite 1100, Cabot Place 

100 New Gower Street, St. John's, NL Canada, AlC 5V3 
Tel. 709.722.4270 Fax 709.722.4565 
GST Registration No. R121769053 

Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St John's NL A1C6H5 

Our File: NF8180-00020 
Invoice: 81527333 
Date: March 28,2007 

RE: Sea Treat Limited et. al.. In Receivership 

Please return this page with your remittance so we may ensure your account is properly credited. 

For Professional Services Rendered: $13,243.50 

Disbursements Incurred: 164.07 

HST: 1,877.06 

PST: 14.42 

Total Account Due: $15.299.05 

Grant, Bruce 

Account rendered in Canadian Dollars 

Payment Accepted by Electronic Funds Transfer: 
Wire Payment Insmictions: 
Royal Bank of Canada 
Main Branch, 
226 Water Stteet, St. John's, NL 
Stewart McKelvey Stirlmg Scales - General Account 
Transit#Bank#: 09453-003 
Account No. 000-080-2 
Swift Code: R0YCCAT2 
For more info please contact the Accounts Receivable Clerk at 709-722-4270 

sms.com Ciiarlottetown Fredericton Halifax Moncton Saint John St.Joim's 



Deloitte & Touche Mc. 
Attn: Ian Penney 
Fort Wilham Place 
10 Factory Lane 
St John's NL A l C 6H5 

S T E W A R J M C K j LVEY 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's. NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

February 26, 2007 
hivoice No. 81521835 
NFS 180-00020 

GST Registration No. Rl21769053 

Re: Sea Treat Limited et. al., In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

KMB Jan 26, 2007 Receipt and review of correspondence from David 
Hooley regarding Sea Treat Limited Receivership; 

KMB Jan 30, 2007 Receipt and review of correspondence from David 
Hooley regarding Sea Treat Receivership; 

NLJ Jan 30, 2007 Review email of S. Kavanagh with indemnities 
executed. Review reply of B. Grant regarding 
indemnity. Review email of I . Penney and reply 
regarding possible sale of Shippagan. Telephone 
call from I . Penney regarding status of discussion 
with D. Simmons. Telephone call to D. Simmons 
regarding status of AON. Reviewing Affidavit of 
Service and discuss with K. Walsh. Telephone 
call to I . Penney regarding discussion with D. 
Simmons (voice mail). Revise Notice in 
accordance with comment of I . Penney. Review 
email of D. Hooley. Review email of B. Grant in 
reply to I , Penny. Email circulating redraft of 
Order. Meeting with B. Grant to discuss 
application and Hooley email. Review reply of I . 
Penney respecting notice. Telephone call to I . 
Penney regarding D. Simmons and Proof of 
Claim. 

BCG Jan 31, 2007 Preparation for hearing and attendance at Court 
regarding claims plan and distribution. Receipt 
and review of email from D. Hooley. Email with 
I . Penney regarding indemnity. Email with S. 

HOURS 

0.20 

0.20 

2.90 

4.00 



Deloitte & Touche Inc, 
Attn: Ian Pemiey 
Fort Wilham Place 
lOFactoryLane 
St, John's NL A1C6H5 

February 26, 2007 
File No. NFS 180-00020 
hivoice No, 81521835 
GSTReg.#R121769053 

RE: Sea Treat Limited et. a l , In Receivership Page 2 

HOURS 

Kavanagh regarding Cold North issues. Further 
email in relation to indemnity. Email regarding 
standard proof of claim form. Receipt and review 
of email with signed Court Order of January 31, 
2007. Email from I . Penney regarding proof of 
claim, distribution and reply. Email from I . 
Penney regarding accounts collection. Review of 
email from D. Simmons. Email regarding Cold 
North Agreement. Telephone discussions with I . 
Penney regarding Cold North Agreement. Further 
discussions with I . Penney regarding Cold North 
issues and Shippagan letter. 

NLJ Jan 31, 2007 Research case law in preparation for apphcation. 4.00 
Telephone call to D. Simmons regarding AON and 
reply. Review email of D. Simmons regarding 
AON and forward to I . Penney. Meeting with B. 
Grant in preparation of Court. Attendance at 
Apphcations Court. Review email of I , Penney. 
Email D. Simmons respecting Statement of Claim 
and bank information. Review email of I . Penney 
respecting Notice and execution page. Review 
email of K. Walsh regarding Order. Review Order 
of Court. 

BCG Feb 1,2007 Email from I . Penney regarding Shippagan 5.80 
properties and related. Further work on proof of 
claim process. Conference with K. Walsh and N, 
Jacobs and work regarding forwarding of proof of 
claim to claimants. Work regarding Sogelco 
matter. Work on various files. Further work 
regarding proof of claim to be distributed to 
claimants. 

NLJ Feb 1, 2007 Meeting with B. Grant and K. Walsh regarding 1.70 
Proof of Claim and service of Notices. Telephone 
call to B. Grant regarding letter. Review email of 
B. Grant with letter and reply. Review email and 
attachments of K. Walsh respecting notices. 
Review email of B, Grant regarding Proof of 
Claim, Telephone call from D, Simmons. 



Deloitte & Touche hic. February 26, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81521835 
10 Factory Lane GST Reg. # R121769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et, a l , hi Receivership Page 3 

KAW Feb 1,2007 Revising and arranging service of Notice 
regarding Proof of Claims. Reviewing letter to 
potential claimants and proof of claim form. 
Emails with B. Grant and N . Jacobs. 

KAW Feb 2, 2007 Receipt of emails from respondents regarding 
claims process and reply to same, 

BCG Feb 2, 2007 Work with P. Bailey regarding forwarding Proof 
of Claim and Notice to creditors. Further work 
regarding Proof of Claim delivery and service. 
Work regarding various issues including 
Shippagan and Proof of Claim. 

BCG Feb 5, 2007 Receipt and review of fax from New Brunswick 
tax authority and related. Email from B. Smart 
regarding Connors Brothers' claim and circulation. 
Email from 1. Penney and reply. Conference call 
regarding all issues and related emails. Telephone 
discussions with I . Penney. 

NLJ Feb 5, 2007 Review letter of Bruce Smart regarding Connors 
Brothers. Review email of D. Simmons regarding 
solicitor of record - Fruits de Mers. Review email 
of B. Grant regarding Proof of Claim process. 

BCG Feb 6, 2007 Work regarding Connors Brothers claim. Draft 
response to J. Hutchings regarding Critch 
receivable and circulation. Telephone discussions 
with I . Penney. Further work regarding Sogelco 
and questionnaires. Further work regarding 
questionnaires. Email from D. Hooley regarding 
Sogelco and reply. Email from I . Penney 
regarding J. Hutchings response, amendment and 
reply. Further work regarding questionnaires and 
letters. 

KMB Feb 6, 2007 Receipt and review of correspondence regarding 
Sea Treat Limited receivership from Bruce Grant; 

NLJ Feb 6, 2007 Review letter to J. Hutchings, Review email on 
Sogelco claim. Review email of D. Hooley and 
replies o fB . Grant regarding Notice. 

BCG Feb 7, 2007 Telephone discussions with J. Hutchings. Emails 

HOURS 

1.20 

0.50 

2.50 

2.30 

0.70 

4.50 

0.20 

0.50 

2.80 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort Wilham Place 
10 Factory Lane 
St. John's N L A1C6H5 

RE: Sea Treat Limited et, a l , In Receivership 

February 26, 2007 
File No, NFS 180-00020 
hivoice No, 81521835 
GST Reg.#R121769053 

Page 4 

HOURS 

regarding Hutchings' response. Further emails 
with S. Kavanagh and I . Penney regarding 
Hutchings' response. Telephone discussions with 
I . Penney regarding Sogelco, response to D. 
Hooley. Work regarding questionnaires, further 
emails. Conference with N . Jacobs. Email firom 
S. Kavanagh. Email to J. Hutchings regarding 
receivables. 

NLJ Feb 7, 2007 Reviewing email of B. Grant to D. Hooley 
regarding Proof of Claim process. Telephone call 
to B. Grant and Tessier regarding land at Englee 
and return call. 

KAW Feb 7, 2007 Meeting with B. Grant regarding Conpak and 
letter to R. Stack regarding same. 

BCG Feb 8,2007 Email from D. Hooley and reply. Conference and 
email with N . Jacobs regarding Sogelco Affidavit. 
Work regarding questionnaire, follow up, letters 
and questionnaires, forwarding to I . Penney and S. 
Kavanagh. Email to I . Penney regarding 
questionnaires. Email from I . Penney regarding 
AON claim. Work regarding claim process. 
Further work regarding claim. Conference with 
K. Walsh. Further conference with K. Walsh 
regarding Conpak. Review of Affidavit of 1. 
Penney regarding inventory. Telephone 
discussions regarding Conpak receivable with R. 
Cullen. Work regarding distribution / claim. 
Email from D. Hooley, 

NLJ Feb 8, 2007 Review email of Hooley regarding training assets 
and Affidavit. Review emails of B. Grant (2) and 
Affidavits. Telephone call to I . Penney regarding 
Englee and Affidavit. Draft Affidavit of I . 
Penney. Review email of B. Grant and reply of I . 
Penney. Telephone call to B. Grant respecting 
questions for T. Daley. Review letters of D. 
Hooley regarding Baader Equipment. Revise 
Affidavit of I , Penney. Email I . Penney with 
Affidavit for comment. Review comments of B. 

0.40 

0.40 

5.90 

2.60 



Deloitte & Touche hic. Febraary 26,2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place Invoice No. 81521835 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A l C 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 5 

HOURS 
Grant on Affidavit. Review email of B. Grant and 
reply of D. Hooley respecting Affidavit. 

BCG . Feb 9,2007 Further email to D. Hooley regarding Sogelco 1.90 
claim. Emails regarding Baie Trintie invoices and 
review. Telephone discussions with I . Penney 
regarding residuals and related. Work regarding 
questionnaires. 

DLD Feb 12, 2007 Telephone call from G. Haley of Deloitte Touche. 1.50 
Reviewing requirements in legislation. Searching 
for newspapers in Shippagan. Telephone call to 
Telegraph Journal. Telephone call to L'Acadie 
Nouvelle. Telephone call from L'Acadie 
Nouvelle. Emailing G. Haley. 

BCG Feb 12, 2007 Review of Sea Treat invoices and email to I . 3.20 
Penney regarding same. Emails regarding 
invoices for Sea Treat / International Bait Supply. 
Telephone discussions with I . Penney and 
amending questionnaire regarding invoice issue. 
Email to J. Maynard regarding Sogelco claim. 
Work regarding Sogelco claim. Work regarding 
questionnaire. 

BCG Feb 13,2007 Email from D. Hooley regarding Affidavit. Email 1.40 
to N . Jacobs and 1. Penney regarding Affidavit. 
Receipt of correspondence regarding ConPak 
claim. Telephone discussions with I . Penney. 
Email from J. Hutchings regarding Barry Group 
issue and reply. Email from J. Maynard regarding 
document review. Email to I . Penney. 

BCG Feb 14,2007 Email from J. Hutchings and reply. Email from J. 3.50 
Maynard and reply. Email from I . Penney 
regarding Affidavit, email to 1. Penney, voice 
mail. Email to I . Penney regarding documents and 
email I . Penney regarding Barry claim and various 
replies. Telephone discussions with J. Hutchings 
regarding Bareneed and St. Paul's. Review of 
claim replies received. Review of accounts 
receivable. 

BCG Feb 15,2007 Review of claims - Cheticamp and Nortip. 2.20 



Deloitte & Touche hic. February 26, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place hivoice No. 81521835 
10 Factory Lane GST Reg. # R121769053 
St John's N L A l C 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 6 

HOURS 

Conference with K. Walsh regarding claims. 
Work regarding questionnaires and claims. 
Telephone discussions with I . Penney regarding 
M. Maynard, Barry claim, CFIA. 

KAW Feb 15, 2007 Receipt and review of Nortip Proof of Claim and 

emails with B. Grant regarding same. 

KAW Feb 15, 2007 Review of hivemess County Proof of Claim. 

KAW Feb 19, 2007 Telephone call from counsel for Town of 
Roddickton regarding Proof of Claim. 

BCG Feb 19, 2007 Email regarding WHSCC / Daley. Email from I . 
Penney regarding Century Seafoods information. 
Telephone discussions with 1. Penney regarding 
Century Seafoods. Review of claims / claim 
process. 

BCG Feb 21, 2007 Receipt of Proof of Claim regarding Conpak and 
review. Telephone discussions with I . Penney 
regarding tenders, AON, Century Seafoods, 
claims. Email from R. Cullen regarding Conpak 
claim and reply. Email regarding Fruits de Mer 
Shippagan law suit. 

0.40 

0.30 

0.20 

0.80 

1.10 



Deloitte & Touche hic. Febraary 26, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort William Place hivoice No, 81521835 
10 Factory Lane GST Reg, # Rl21769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et, al., hi Receivership Page 7 

HOURS 

BCG Feb 22,2007 Email from L Penney regarding K. Robinson. 3.00 
Preparation and drafting of letter. Telephone 
discussions with I . Peimey regarding Roddickton 
insurance and Dyrat Holdings. Review of claim. 
Work regarding Sogelco matter. Telephone 
discussions regarding letter to Roddickton tenant 
and related. Reply from J. McKnight and 
forwarding regarding Sogelco. Further emails (3) 
regarding Roddickton insurance. Email from J. 
Maynard. Further emails regarding Roddickton 
insurance. 

BCG Feb 23,2007 Review of Corporations Act regarding change of 2.20 
directors respecting Century Seafoods. Email to I . 
Penney regarding Century Seafoods. Telephone 
discussions with I . Penney. Email regarding 
Century Seafoods. Work regarding claims 
received. Receipt of claim from Town of 
Roddickton and review. 

Total Fees $18.589.00 

TIMEKEEPER SUMMARY 

Denise L. Doiron-Bourgeois 

Kim Walsh 

Neil Jacobs 

Brace Grant 

Keith Boswell 

TOTAL HOURS AND FEES 

DISBURSEMENTS 

DISBURSEMENTS SUMMARY: 

Bailiff 

Print Three 

RATE HOURS FEE 

140.00 1.50 210,00 

175.00 3.00 525,00 

275.00 12.80 3,520.00 

300.00 47.10 14,130.00 

340.00 0.60 204,00 

65.00 $18,589.00 

30.00 

198.46 



Deloitte & Touche hic. Febraary 26, 2007 
Attn: Ian Penney File No. NF8180-00020 
Fort William Place hivoice No. 81521835 
10 Factory Lane GST Reg. # R l 21769053 
St John's NL A1C6H5 

RE: Sea Treat Limited et. al., hi Receivership Page 8 

DISBURSEMENTS SUMMARY: 

Photocopies 37.25 

Postage 32.20 

Taxi Charges 101.91 

Telephone Long Distance 175.05 

* Items Not Subject to HST 

Total Disbursements $574.87 

Total Fees and Disbursements $19,163.87 

HST on Taxable Fees & Disbursements 2,682.94 

PST on Taxable Fees 21.62 

TOTAL DUE AND OWING $21.868.43 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Brace 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Deloitte & Touche Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St. John's NL A1C6H5 

P 0 Box 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

S T E W A R J M C K E L V E Y 

April 27, 2007 GST Registration No. R121769053 
Invoice No. 81532821 
NF8180-00020 

Re: Sea Treat Limited et. al.. In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

KMB Mar 29,2007 Correspondence from and to Bruce Grant re Sea 0.25 
Treat receivership; 

BCG Mar 30,2007 Email from S. Kavanagh regarding approvals. 0.30 
Reply to S. Kavanagh. 

BCG Apr 2,2007 Telephone discussions with E. Murphy of 0.60 
Department of Finance. Email from N. Snedden 
regarding Department of Finance claim and 
review of claim filed. 

BCG Apr 3,2007 Work regarding Department of Finance claim. 0.60 
Drafting Notice of Disallowance and forwarding 
to Department of Finance. Further emails 
regarding Department of Finance claim. 

BCG Apr 4,2007 Email from and to I . Penney regarding Englee 0.60 
claim. Email from and to I . Pemiey regarding 
Nortip claim, 

BCG Apr 10,2007 Telephone discussions with I Penney regarding 0.50 
various outstanding matters including claims' 
process and Sogelco. Email to S. Kavanagh 
regarding Nortip claim. 

BCG Apr 12,2007 Email from NB Attorney General's Office and 0.60 
forwarding to I . Penney for review. Email to NB 
Attomey General's Office, email with I . Penney 
regarding sale of Shippagan. 

BCG Apr 16,2007 Emails regarding BNS appeal regarding claims. 0.80 
Email regarding NB taxes. Review of Notice of • -



Deloitte & Touche hic. April 27, 2007 
Attn; .Ian Penney File No. NFS 180-00020 
Fort Wilham Place Invoice No. 81532821 
lOFactoryLane • GST Reg. # R121769053 
St John's N L A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 2 

BCG 

KAW 

K A W 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

BCG 

K A W 

Apr 16, 2007 

Apr 16, 2007 

Apr 17, 2007 

Apr 17, 2007 

Apr 18,2007 

Apr 19, 2007 

Apr 20,2007 

Apr 23, 2007 

Apr 25, 2007 

Apr 26, 2007 

Apr 27, 2007 

Appeal. 

Conference with K. Walsh regarding notices of 
dispute. 

Reviewing email from S. Kavanagh, reviewing 
Bankruptcy rules and preparing Notice of Appeal. 

Pveviewing emails regarding appeal of receiver's 
determination. 

Review of Notice of Appeal and email to I . 
Penney regarding Applications fi-om BNS. Email 
from R. Cullen and reply. Email to S. Kavanagh. 

Email from N. Snedden with K. Slaney letter and 
reply. Email from S. Kavanagh. Review of BNS 
Applications. Telephone discussions with I . 
Penney regarding appeals. 

Providing response to K. Slaney letters. Further 
review of BNS Applications and sending of 
notices. Work on file. Telephone discussions 
with R. Cullen regarding Conpak claim. 

Email regarding insurance coverage in relation to 
Slaney and reply. 

Emails regarding K. Slaney. Telephone 
discussions with K. Slaney. Further discussions 
with K. Slaney, Emails regarding BNS 
documentation. Telephone discussions regarding 
appeals. Telephone discussions Vv'ith I . Penney. 

Telephone discussions with C. Mills regarding 
vessel. Further call regarding K. Slaney. Further 
call from C. Mills regarding claims' appeal. 

Telephone discussions regarding K. Slaney and 
claims. 

Receipt of email from B. Grant and reply; letter 
from C. Mills; reviewing file to retreive orders and 
forwarding to C. Mills. 

HOURS 

0.30 

0.50 

0.30 

0.70 

1.60 

2.70 

0.20 

2.10 

1.30 

0.90 

0.50 

Total Fees $4.490.00 



Deloitte & Touche hic, April 27, 2007 
Attn:. Ian Penney File No, NF8180-00020 
Fort Wilham Place Invoice No, 81532821 
10 Factory Lane GST Reg, # R121769053 
St, John's NL A1C6H5 

RE: Sea Treat Limited et, al„ In Receivership Page 3 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Kim Walsh 200,00 1,30 260.00 

Bruce Grant 300.00 13.80 4,140,00 

Keith Boswell 360.00 0.25 90,00 

TOTAL HOURS A I ^ FEES 15.35 $4,490.00 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY: 

Courier/Dehvery 12.37 

Courier/Dehvery 14.59 

Photocopies 8.50 

Postage 22.41 

Taxi Charges 13.20 

Telephone Long Distance 21.90 

* Registry of Deeds 74.50 

* Items Not Subject to HST 

Total Disbursements $167.47 

Total Fees and Disbursements $4,657.47 

HST on Taxable Fees & Disbursements 641.62 

PST on Taxable Fees 9.54 

TOTAL DUE AND OWING $5.308.63 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Deloitte & Touche Inc. P O Box 5038, Suite 1100, Cabot Place 
Attn: Ian Penney 100 New Gower Street 
Fort WiUiam Place St. John's, NL Canada A1C5V3 
10 Factory Lane Telephone 709.722.4270 
St. John's NL AlC 6H5 Facsimile 709.722.4565 

V 

STEWARJ MCKELVEY 

May 28,2007 GST Registration No. R121769053 
hivoice No. 81537358 
NF8180-00030 _ = = 

Re: Sea Treat Limited et. al., In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 

BCG Apr 27,2007 Receipt and review of fax from C. MiUs regardmg 1.70 
K. Slaney and forwarding to I . Penney. Reply to 
C. Mills. Telephone discussions with I . Penney. 
Email to S. Kavanagh regarding appeals. Email 
from S. Kavanagh. Further work regarding C, 
MiUs. 

BCG Apr 30,2007 Receipt and review of fax from K. Jeirett 2.10 
regarding Englee and reply to I . Penney. 
Preparation for meeting. Email to I . Penney and 
S. Kavanagh regarding outstanding matters. 
Various emaUs related to claims, bankruptcy and 
related work. 

BCG May 1,2007 BmaUs regarding meeting, K. Slaney and 4.30 
outstandmg matters. Further emails. Conference 
with K. Walsh regarding outstandmg issues on 
clarnis. Research regarding enforcement of 
covenants, Teleconference with I . Penney and S. 
Kavanagh and related. Email to S. Kavanagh 
regarding outstanding issues, Notice of 
Disallowance regarding NB claim. Review of 
Bankruptcy Insolvency Act regarding interim 
receiver and trastee roles. Letter to K. Jerrett 

regarding Englee claim. Further work on file. 

KAW May 1,2007 Reviewmg letter from coimsel for Bank. 0.40 

BCG May 2,2007 Telephone discussions with L Penney regarding 1.50 
questionnahes. BmaUs regarding questionnaires 



Deloitte & Touche hic. May 28, 2007 
Attn: Ian Penney File No. NF8180-00020 
Fort WiUiam Place hivoice No. 81537358 
10 Factory Lane GST Reg. # R121769053 
St. John's NL AlC 6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 2 

from I . Penney (6). 

BCG May 3,2007 Further work regarding questionnafres / 
disclosures. Work regarding questionnahes. 
Emails from S. Kavanagh on claims process 
regarding appeals and review. Further work 
regardhig appeals process and forwarding 
documents to claimants. 

KAW May 3,2007 Reviewing emails from S. Kavanagh regarding 
appeals of Conpak and Weston. 

BCG May 4,2007 Further work regarding appeals. Emails regarding 
appeals-r^ork-regarding-applieations^ 

BCG May 7,2007 Email from J, Hutchings, review and reply, 
Receipt and review of fax from C. MiUs regarding 
K. Slaney claim and forwarding to I Penney, 
Email from J. Hutchings regarding Bareneed 
property. Work regarding questionnaires. 

BCG May 8,2007 Conference with K. Walsh regardmg confirmatory 
Deed respecting Bareneed. Further work 
regarding information sheets, report to Interim 
Receiver. Forwarding documents to S. Kavanagh. 
Conference with K. Walsh regarding priority 
claim. 

KAW May 8,2007 Discussion with B. Grant regarding appeals and 
confirmatory deed for Bareneed property. 

KAW May 10,2007 Receipt of correspondence from counsel for Town 
of Roddickton and reply. 

KAW May 10, 2O07 Emails with B. Grant regarding Roddickton claim. 
BCG May 10,2007 Email from I . Penney regarding questionnaires. 

Emails regarding Roddickton claim and Jerrett 
mquiry. Review of apphcation regarding K. 
Slaney claim and forwarding to I . Penney. 

BCG May 14,2007 Preparation for hearing. Review of claims. 
Conference regardmg Confirmation Agreement in 
relation to Bareneed property. 

KAW May 15,2007 Preparing deed of confirmation - Bareneed. 

KAW May 15, 2007 Reviewmg proof of clakn and appeal regardhig 
"Missing Link" and researching priorities issues. 

HOURS 

2.50 

0.40 

3.30 

2.90 

2.70 

0.20 

0.30 

0.20 

0.90 

1.70 

1.40 

1.20 



Deloitte & Touche hic, May 28, 2007 
Attn: Ian Penney File No, NFS 180-00020 
Fort Wilham Place hivoice No. 81537358 
lOFactoryLane GSTReg. #R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Lunited et. al.. In Receivership Page 3 

KAW May 16,2007 Discussion with B. Grant regardmg appeal of 
Receiver's determination re: Missing Link. 

KAW May 16,2007 Telephone call with G. Dixon (Conpak) regardmg 
appeal. 

KAW May 16,2007 Telephone caU with R. Cullen (Conpak)regardmg 
appeal. 

KAW May 16,2007 Emails with B. Grant regardmg appeal. 

KAW May 16,2007 Further review of appeal re Missmg Link and 
email to B. Grant. 

BCG May 16,2007 Conference with K. Walsh regarding clauns 
approved - K. Slaney, Connors Brothers and 
Conpak, Email from K. Walsh regarding claims 
aud forwarding to I , Penney. 

BCG May 17,2007 Email to L Penney regarding K. Slaney analysis. 
Review ofK. Walsh work. Email from K. 
McLellan regardmg Conpak claim and reply. 
Email from S. Kavanagh regarding May 24 
hearing. Review of Confirmatory Deed. 

BCG May 22,2007 Letter from K. Hollett regarding Englee and 
forwarding to I . Penney and S. Kavanagh. 

BCG May 23,2007 Telephone discussions with R. Cullen. Receipt of 
fax from K. McLeUan regardmg Conpak -
Apphcation to Intervene. Telephone discussions 
witii I . Penney regarding status of all matters, 

BCG May 24,2007 Email from L Penney and reply regardmg hearing. 
Preparation for hearing and attendance at same. 
Email to I . Penney with report regarding hearing. 
Email to Intervener and Bank regarding court 
proceedmgs and filings. 

BCG May 25,2007 Draft Order from K. McLellan regardmg 
intervention. 

KAW May 28,2007 Reviewing emails regarding appeals and 
discussion with B. Grant regarding same. 

HOURS 

0.40 

0.30 

0.20 

0.20 

2.50 

0.70 

1.30 

0.40 

1.30 

2.60 

0.20 

0.30 

Total Fees $10,630.00 



Deloitte & Touche hic. May 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place hivoice No. 81537358 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et, al., hi Receivership Page 4 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Khn Walsh 200.00 8.00 1,600.00 

Bruce Grant 300.00 30.10 9,030.00 

TOTAL HOURS AND FEES 38,10 $10,630.00 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY: 

Photocopies 62,25 

Taxi Charges 6,60 

* Registry of Supreme Court (78.00) 

* Items Not Subject to HST 

Total Disbursements ($9.15) 

Total Fees and Disbursements $ 10,620.85 

HST on Taxable Fees & Disbursements 1,497.84 

TOTAL DUE AND OWING $12.118.69 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2%per month. 



Deloitte & Touche hic. 
AttQ: Ian Penney 
Port William Place 
10 Factory Lane 
St. John's NL A1C6H5 

POBox 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada A1C5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

STEWARJ M C K E L V E Y 

June 28,2007 
hivoice No. 81543114 
NF818Q-00020 

GST Registration No. R121769053 

Re: Sea Treat Limited et, al., In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

KAW May 29,2007 

BCG May 28,2007 Conference with K. Walsh. Emails to L Penney 
and S. Kavanagh regarding Englee and Bareneed. 
Email from K. McLellan regarding corporate 
materials and reply. 
Receipt of emails from G. Grant and I . Penney 
regarding Bareneed Deed and reviewing fransfer 
deed. 

KAW May 29,2007 Email to S. Kavanagh regarding Bareneed deed of 
confinnation. 

KAW May 30,2007 Reviewmg BNS appeals of receiver's claims 
determinations - Conpak and Connors. 

BCG May 30,2007 Email from L Penney regardhig Englee and 
Bareneed. Email regarding Bareneed documents. 

KAW Jun 1,2007 Emails with I Penney and S. Kavanagh regardhig 
Bareneed property. 

KAW Jun 4,2007 Emails with B. Grant regarding Bareneed 
description. 

KAW Jun 4,2007 Reviewmg title to Bareneed site. 

KAW Jun 4,2007 Email to S. Kavanagh regardmg Bareneed 

description. 

BCG Jun 4,2007 Email regardmg Bareneed property. 

BCG Jun 5,2007 Emails regardmg Conpak claim and files. Further 

telephone discussions regarding Conpak claim. 

KAW Jun 5,2007 Emails with S. Kavanagh and Receiver regarding 

HOURS 

0.80 

0.40 

0.20 

0.70 

0.50 

0.30 

0.20 

0,30 

0.20 

0.30 

0.70 

0.30 



Deloitte & Touche hic, June 28, 2007 
Attn: Ian Penney File No. NF8180-00020 
Fort William Place Invoice No, 81543114 
lOFactoryLane GSTReg, # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 2 

HOURS 
size of Bareneed property. 

KAW Jun5,2007 Receipt offlirther emails fromS. Kavanagh and! 0.40 
Penney and reply to same. Letter to counsel for Nu 
Sea Products. 

BCG Jun 6,2007 Email regardmg Bareneed property. 0.20 

BCG Jun 7,2007 Email regardmg Conpak and Connors claims, 0.20 

BCG Jun 7,2007 Letter to J. Hutchmgs with Bareneed Deed. Work 1.20 
regarding Bareneed and claims' process. 

BCG Jun 8,2007 Meetmg with K. Walsh regardmg Connors and 0.70 
Conpak claims. Telephone discussions with I , 
Peimey. 

BCG Jun 13,2007 Telephone discussions with I Penney. Email I . 0.60 
Penney. Email regarding bankruptcy hearings, S. 
Kavanagh, I . Penney. 

BCG Jun 15,2007 Telephone discussions with I Penney regarding 0,80 
bankruptcy proceedings. Email with S. Kavanagh. 
Telephone discussions with C. Hickey. Email to 
parties regardmg filing dates for Affidavits for 
Appeal. 

BCG Jun 18,2007 Email from C. Mills on fihng dates and reply. 0,80 
Email from C. Hickey with Bankraptcy Order. 
Telephone discussions with C. Mills regarding 
application. 

BCG Jun 19,2007 Telephone discussions with C. MiUs. Forwarding 0.50 
documentation. EmaU from C. MiUs regarding 
Slaney matter. 

BCG Jun 19,2007 Emails with Grant Thornton. Email to B. BudgeU. 0.40 

BCG Jun 20,2007 Receipt and review offax from C. MiUs and reply. 0.30 



Deloitte & Touche hic, June 28, 2007 
Attn: Ian Penney File No. NF8180-00020 
Fort Wilham Place Invoice No. 81543114 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al.. In Receivership Page 3 

HOURS 

BCG Jun 26,2007 Receiptof Slaney appeal documents. Email to S. 0.70 
Kavanagh. Email to L Penney. Email from S. 
Kavanagh regarding negotiations of claims. 

BCG Jun 27,2007 Receipt and review of fax from Mills Hussey 0.50 
regardingSlaneyproof of claim. Forwarding 
proof of claim from to C. MiUs. 

Total Fees $5.360.00 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Khn Walsh 200.00 3.00 600.00 

Bruce Grant 300.00 9.20 2,760.00 

TOTAL HOURS AND FEES 12.20 $3,360.00 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY: 

Photocopies 1.25 

Telephone Long Distance 2.46 

* Items Not Subject to HST 

Total Disbursements $3.71 

Total Fees and Disbursements $3,363.71 

HST on Taxable Fees & Disbursements 470.92 

TOTAL DUE AND OWUSTG $3.834.63 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 



Deloitte & Touche hic. June 28, 2007 
Attn: Ian Penney File No. NFS 180-00020 
Fort Wilham Place hivoice No, 81543114 
10 Factory Lane GST Reg. # Rl 21769053 
St. John's NL A1C6H5 

RE: Sea Treat Lunited et. al.. In Receivership Page 4 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Deloitte & Touche Inc, July 30, 2007 
Attn: Ian Penney FileNo. NF8180-00020 
Fort William Place hivoice No, 81548753 
10 Factory Lane GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., hi Receivership Page 2 

review of letter from C. MiUs regarding Slaney 
and reply. Emails regarding Slaney claim. 

BCG Jul 6,2007 Receipt of Slaney Affidavits and review. Email 
regarding Bareneed. Emails regarding Englee. 

BCG Jul 11,2007 Emails regarding Conpak and Connors claims and 
rephes. 

KAW Jul 11,2007 Reviewing emails regarding Conpak appeal. 

KAW Jul 12,2007 Telephone caU with Judge Thompson's office. 

KAW Jiill2,2007 Email to parties regarding filing of memoranda. 

KAW Jul 12,2007 Reviewing Anchor Pomt title search aud bank's 
security regarding same. 

KAW Jul 13, 2007 Receipt of email from counsel for bank and reply 
regarding filing of memoranda. 

KAW Jul 13,2007 Telephone caU with G. Dixon regarding settlement 
of Weston claim, 

KAW Jul 13,2007 Reviewing email and letter from S, Kavanagh 
regardmg Weston claim. 

KAW Jul 13, 2007 Telephone caU from I . Penney regardmg legal 

opinion and email regarding same. 

KAW Jul 13,2007 Letter to I . Penney regarding legal opinion. 

KAW Jul 13,2007 Emails with B, Grant regardhig opmion. 

KAW Jul 13, 2007 Reviewmg file for updated legal opinion. 

KAW Jul 13,2007 , Reviewing materials from counsel for Slaney. 
BCG- • Jul 13,2007 EinaUs .from Court and with'K. Walsh regardmg 

court filings for appeals and other matters and 
related. Receipt of Affidavit regarding Slaney 
claim. Telephone discussions \vith I . Penney. 

BCG Jul 16,2007 Emails regarding appeal detennmation and acting 
lawyers. Review of appeal authorities from Cox & 
Palmer and Mills, Hussey, Pittman. Telephone 
discussions with S. Kavanagh regarding Kevin 
Slaney claun. Conference witii K. Walsh 
regarding Weston claim and Conpak claim. 
Telephone discussions with S. Kavanagh. 

NLJ Jul 16,2007 Review emaU of K. Walsh and reply of I , Penney 

HOURS 

0,80 

0,40 

0.20 

0.20 

0.30 

0.50 

0.20 

0.30 

0.20 

0.30 

0.30 

0.20 

0.30 

0.30 

1.10 

2.30 

0.30 



Deloitte & Touche hic, July 30,2007 
Attn: Ian Pemiey FileNo, NFS 180-00020 
Fort William Place hivoice No, 8154S753 
10 Factory Lane GST Reg. # R121769053 
St, John's NL A1C6H5 

RE: Sea Treat Lunited et. al . In Receivership Page 3 

HOURS 
regarding release of opinion. 

BCG Jull7,2007 Conference with K. Walsh. Email firom K. 0.50 

McLennan and related. 

KAW Jul 17,2007 Meeting with B. Grant regarding Slaney appeal. 0.20 

KAW Jul 18,2007 Discussion with B. Grant regarding Conpak and 0.30 
Weston appeals. 

KAW Jul 18,2007 Reviewing orders regarding payment of recevier's 0.60 
costs and distribution of holdback. 

BCG Jul 18,2007 Preparation for Apphcation and review of 2.90 
materials. Email to L Penney. Attendance at 
Court on Apphcation and related. Reporting to I . 
Penney in relation to hearing. 

KAW Jul 19,2007 Reviewmg vestmg and distribution orders in 0.80 
preapration of apphcation regarding settlement of 
claims. 

KAW Jul 19,2007 Telephone call with C. Hickey regardmg 0.20 
settlements and contents of order. 

KAW Jul 20,2007 Attending apphcations court regarding Conpak 0.70 
and Connors appeals. 

KAW Jul 23,2007 Email to B. Grant and reviewing email to I . 0.20 
Penney. 

BCG Jul 23,2007 Report regardmg K. Slaney matter. Emails 1.20 
regarding Conpak and Western settlements / 
hearing. Telephone discussions regarding Slaney 
and. Conpak-matters Receipt of letter from C. 
Mills and cfrculathig to parties. 

BCG Jul 24,2007 Emailto S. Kavanagh et. al. regardmg K. Slaney 0.40 
Bil l of Sale. Email from S. Klavanagh regarding 
K. Slaney. 

BCG Jul 25,2007 Email to L Pemiey regardmg claims 0.60 
determinations. Discussions with S. Kavanagh. 
Email regarding Englee. 

Total Fees $5.892.50 



Deloitte & Touche hic, July 30,2007 
Attn: Ian Penney FileNo. NFS 180-00020 
Fort Wilham Place hivoice No. 81548753 
10 Factory Laae GST Reg. # R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Limited et. al., In Receivership Page 4 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Kim Walsh 200.00 6.60 1,320.00 

Neil Jacobs 275.00 1.90 522.50 

Brace Grant 300.00 13.50 4,050.00 

TOTAL HOURS AND FEES 22.00 $5,892.50 

DISBURSEMENTS 
DISBURSEMENTS SUMMARY: 

Photocopies 3.75 

Taxi Charges 4.40 

Telephone Long Distmce 0.68 

* Items Not Subj ect to HST 

Total Disbursements $8.83 

Total Fees and Disbursements $5,901.33 

HST on Taxable Fees & Disbursements 826.19 

TOTAL DUE AND OWING $6.727.52 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bruce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2% per month. 



Deloitte & Touclie Inc. 
Attn: Ian Penney 
Fort William Place 
10 Factory Lane 
St, John's NL A l C 6H5 

P 0 Box 5038, Suite 1100, Cabot Place 
100 New Gower Street 

St. John's, NL Canada AlC 5V3 
Telephone 709.722.4270 
Facsimile 709.722.4565 

STEWARJ MCKELVEY 

August 27,2007 GST Registration No. R121769053 
hivoice No. 81552458 

Re: Sea Treat Lunited et. al.. In Receivership 

TO: Professional services rendered in acting on your behalf with respect to the above 
captioned matter including the following: 

HOURS 
NLJ Jul 25, 2007 Review email of B. Grant and to I . Penny 

respecting Englee. 
0.20 

BCG Jul 26,2007 Email regarding Englee. 0.20 
BCG Jul 30,2007 Emails. 0.30 
BCG Aug 6,2007 Email to S. Kavanagh regarding Slaney approach. 

Email to K. McLellan regardhig Proof of Claim. 
0.40 

BCG Aug 9,2007 Telephone discussions with Supreme Court 
representative regarding Order. 

0.20 

BCG Aug 16, 2007 Telephone discussions witii K. McLeUan 0.30 
regarding Town of Englee. 

Total Fees $475.00 

TIMEKEEPER SUMMARY RATE HOURS FEE 

Neil Jacobs 275.00 0.20 55.00 

Bruce Grant 300.00 1.40 420.00 

TOTAL HOURS AND FEES 1,60 $475,00 

DISBURSEMENTS 



Deloitte & Touche hic. August 27, 2007 
Attn: Ian Penney FileNo. NP8180-00020 
Fort William Place hivoice No. 81552458 
lOFactoryLane GSTReg. #R121769053 
St. John's NL A1C6H5 

RE: Sea Treat Lunited et. al. In Receivership Page 2 

DISBURSEMENTS SUMMARY; 
* Items Not Subject to HST 

Total Disbursements SO.OO 

Total Fees and Disbursements $475.00 

HST on Taxable Fees & Disbursements 66.50 

TOTAL DUE AND OWING $541.50 

THIS IS OUR ACCOUNT HEREIN 

STEWART McKELVEY 

Grant, Bmce 

E. & O.E. 

Accounts are due when rendered. Interest will be charged 

on past due accounts at the rate of 2%per month. 



E X H I B I T " H " 

SEA TREAT LIMITED AND CERTAIN RELATED COMPANIES 
RECEIVER'S STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 

FOR THE PERIOD MAY 18, 2006 TO OCTOBER 19, 2007 

Cash Receipts 

Cash on hand as at May 18, 2007 

Accounts receivable collection 
Mortgages receivable 
Other receivables 
Sale of inventory 
Inventory sale expenses 
Sale of equipment 
Sale of motor vehicle 
Sale of assets en bloc 
Sale of building - Roddickton 
Expenses re sale of building 
Sale of land - Shippigan 
Interest 
Rental income 
G.S.T. collected 
Other 

Total Cash Receipts 

83,675.41 

172,420.56 
260,598.13 
464,274.49 
292,189.35 

-1,883.01 
2,732.00 

28,600.00 
7,500,000.00 

60,000.00 
-548.46 

50,000.00 
190,317.02 
43,025.40 
11,972.17 

450,304.82 

9,607,677.88 

Cash Disbursements 

Advertising 
Security costs 
Bank charges 
Appraisal fees 
Utilities 
Property taxes 
Storage 
Rent 
Casual labour 
G.S.T. paid 
Other 
insurance 
Receiver's fee 
Solicitor to estate 
Payment to secured creditor 

Total Cash Disbursements 

Excess of cash receipts over disbursements 

6,035.96 
82,162.00 

968.65 
4,600.00 

26,166.54 
70,399.00 
77,041.13 

2,733.65 
18,093.59 

191,883.54 
58,751.13 

181,402.30 
726,690.00 
416,589.82 

6,500,000.00 

8,363,517.31 

$ 1,244,160.57 
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IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF the Bankruptcy and Insolvency
Act, RSC 1985, C. B-3, as amended (the "BIA")

AND IN THE MATTER OF the application
("Application") of Deloitte & Touche Inc. who seek:
(1) approval of the accounts of the Receiver (as hereinafter
defined) and its legal counsels (the "Accounts") and approval
of payment of the Accounts;
(2) approval of the Receiver's Statement of Receipts and
disbursements from May 18, 2006 to October 19, 2007;
(3) approval of the activities and conduct of the Receiver as
set out in the Third Receiver's Report (as hereinafter
defined);
(4) approval for the distribution of the Second Distribution
(as hereinafter defined) held by the Receiver in respect of the
Estates as described herein;
(5) confirmation of compliance with the Claims Plan
established by Order of this Court on January 31, 2007; and
(6) approval for the distribution of funds held by the
Receiver to the proven creditors arising under the Claims
Plan.

Sea Treat Limited Estate No.
Daley Brothers Limited Estate No.
D.B.L. Fishing Company Limited Estate No.
10561 Newfoundland Limited Estate No.
10563 Newfoundland Limited Estate No.
Kegaska Seafoods Limited Estate No.
Missing Link Limited Estate No.
Grand Banker Enterprise Ltd. Estate No.
Anchor Shellfish Inc. Estate No.
Viking Sea Products Ltd. Estate No.
Vair Holdings Limited Estate No.
St. Paul Seafoods Ltd. Estate No.
CB Seafoods Limited Estate No.
Howard Turner and Sons Limited Estate No.
513087 N.B. Inc. Estate No.
Le Fruits Dc Mer Shippagan Ltee Estate No.
Cheticamp Packers (1991) Limited Estate No.
La Digue Fisheries Limited Estate No.

/,

Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.
Court No.

13515
13516
13517
135 18
13519
13520
13521
1iZ2
13523
13524
13525
13526
13527
13528
13529
13530
13531
1 337

IN THE MATTER OF 47(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, C. B-3, AS AMENDED

ORDER

THIS APPLICATION made by Deloitte & Touche Inc., in its capacity as Interim Receiver of

Sea Treat Limited, Daley Brothers Limited, D.B.L. Fishing Company Limited, 10561

[!jd J;r J/'&Ij
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Newfoundland Limited, 10563 Newfoundland Limited, Kegaska Seafoods Limited, Missing

Link Limited, Grand Banker Enterprise Ltd., Anchor Shellfish Inc., Viking Sea Products Ltd.,

Vair Holdings Limited, St. Paul Seafoods Ltd., CB Seafoods Limited, Howard Turner and Sons

Limited, 513087 N.B. Inc., Le Fruits Dc Mer Shippagan Ltee, Cheticamp Packers (1991)

Limited and La Digue Fisheries Limited (the "Receiver") appointed pursuant to the Order of the

Honourable Justice Orsborn dated May 18, 2006, for the relief set out in the Receiver's

Application was heard this day.

UPON READING the Application of the Receiver, the First Receiver's Report dated June 19,

2006 as previously filed with this Honourable Court, the Second Receiver's Report dated

January 19, 2007 as previously filed with the Honourable Court and the Third Receiver's Report

dated October 19, 2007 and after hearing the submissions of counsel for the Receiver, counsel

for The Bank of Nova Scotia, no one else appearing although duly served.

Conduct

1. THIS COURT ORDERS that the activities and conduct of the Receiver as set out in the

Third Receiver's Report be and the same is hereby approved.

Receipts and Disbursements

2. THIS COURT ORDERS that the Receipts and Disbursements of the Receiver from

May 18, 2006 to October 19, 2007 be and the same are hereby approved.

Accounts

3. THIS COURT ORDERS that the Accounts of the Receiver and the Receiver's legal

counsels are approved.



Distribution of Distributable Funds

4. THIS COURT ORDERS that the Receiver distribute funds to proven creditors arising

under the Claims Plan, as follows:

(a) The sum of twenty-two thousand three hundred ninety-three dollars ($22,393.00)

to Janes & Noseworthy Limited, Trustee of Conpak Seafoods Inc., a bankrupt;

(b) The sum of sixty-eight thousand seven hundred four dollars and ninety-six cents

($68,704.96) to Weston Foods (Canada) Inc.; and

(c) The sum of three thousand three hundred ninety dollars ($3,390.00) to counsel for

Mr. Kevin Slaney as Court Costs in resolution of his claim.

5. THIS COURT ORDERS that, subject to payment under paragraph 4 of this Order and the

retention of the Reserve, the Second Distribution of One Million Dollars ($1,000,00ftOO)

shall be distributed to the Bank.

Claims Plan

6. THIS COURT CONFIRMS that the Receiver's actions to date have complied with the

Claims Plan established by Order of this Court on January 31, 2007.

Recognition and Assistance

7. THIS COURT REQUESTS the aid, recognition and assistance of any court, tribunal,

administrative body or registrant in any jurisdiction in Canada in connection with the

authority granted hereunder to proceed with and conclude the transactions contemplated

by the Agreement.
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Dated at St. John's, in the Province of Newfoundland and Labrador, this _____ day of October,

2007.

fl
VJ 7LJk1\ REGISTRAR
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FINA[ 260ct2007doe



FOURTH REPORT OF DELOITTE RESTRUCTURING INC. 
COURT NOS: 13515, 13516, 13517, 13518, 13519, 13520, 13521, 13522, 13523, 13524, 13525, 13526, 13527, 
13528, 13529, 13530, 13531, 13532 
ESTATE NO: 51-125452 
MARCH 13, 2023 

Appendix B 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 



District of:  Newfoundland and Labrador
Division No:01
Estate No: 51-125452

RECEIPTS
Proceeds from asset sales 7,680,783.54 
Settlement with insurance provider 2,091,802.00 
Settlement with Town of Shippagan, NB 750,000.00 
Settlement with guarantors 465,075.00 
Collection of other receivables 464,274.49 
Collection of foreign exchange contract 450,304.82 
HST/GST refund 342,175.62 
Sale of inventory 290,306.34 
Collection of mortgages receivable 260,598.13 
Interest 213,367.41 
Collection of accounts receivable 172,596.03 
Seizure of cash on hand 85,564.80 
Rental income collected 43,025.40 
HST/GST collected 17,287.21 
Miscellaneous 4,531.92 13,331,692.71 

TOTAL RECEIPTS 13,331,692.71 

DISBURSEMENTS
Legal fees and disbursements 1,066,729.22 
Receiver fees 969,699.39 
Settlement paid to Attorney General of Canada 849,950.00 
HST/GST paid 372,462.37 
Other professional fees (expert witnesses) 219,245.86 
Insurance 181,402.30 
Storage fees 142,155.29 
Security 82,162.00 
Other disbursements 55,352.91 
Property taxes 42,059.79 
Utilities 26,166.54 
Casual labor 18,093.59 
Bank charges 6,262.53 
Advertising 6,035.96 
Appraisal fees 4,600.00 
Rent 2,733.65 
Fees paid to official receiver 70.00 4,045,181.40 

Distribution to secured creditor
Payment to BNS 7,972,000.00 
Payment to priority creditors 94,487.96 8,066,487.96 

TOTAL DISBURSEMENTS 12,111,669.36 

AMOUNT RETAINED IN TRUST ACCOUNT 1,220,023.35 

Note:
In addition to the economic activity contained above, certain expenditures were paid directly by the Bank of Nova Scotia throughout the administration 
on the estate.  

DELOITTE RESTRUCTURING INC.
Acting in its capacity as 
Court Appointed Interim Receiver of Sea Treat Limited and Certain Related Companies
and not in its personal capacity

Per:

_____________________________
James Foran
Senior Vice President

Final

In the matter of the interim receivership of 
Sea Treat Limited and Certain Related Companies

the town of Mount Pearl, in the Province of Newfoundland and Labrador

Form 12
Final Statement of Receipts and Disbursement

for the period from May 18, 2006 to February 21, 2023



FOURTH REPORT OF DELOITTE RESTRUCTURING INC. 
COURT NOS: 13515, 13516, 13517, 13518, 13519, 13520, 13521, 13522, 13523, 13524, 13525, 13526, 13527, 
13528, 13529, 13530, 13531, 13532 
ESTATE NO: 51-125452 
MARCH 13, 2023 

Appendix C 

DECISION FROM COURT OF QUEEN’S BENCH OF NEW 
BRUNSWICK TRIAL DIVISION 









































































































































FOURTH REPORT OF DELOITTE RESTRUCTURING INC. 
COURT NOS: 13515, 13516, 13517, 13518, 13519, 13520, 13521, 13522, 13523, 13524, 13525, 13526, 13527, 
13528, 13529, 13530, 13531, 13532 
ESTATE NO: 51-125452 
MARCH 13, 2023 

Appendix D 

AFFIDAVIT OF JAMES FORAN



FOURTH REPORT OF DELOITTE RESTRUCTURING INC. 
COURT NOS: 13515, 13516, 13517, 13518, 13519, 13520, 13521, 13522, 13523, 13524, 13525, 13526, 13527, 
13528, 13529, 13530, 13531, 13532 
ESTATE NO: 51-125452 
MARCH 13, 2023 

Appendix E 

AFFIDAVIT OF NEIL JACOBS 
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Appendix F 

AFFIDAVIT OF MICHEL ST. PIERRE



2006 01G 13515-13532
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

IN BANKRUPTCY AND INSOLVENCY

lN THE MATTER OF the Bankruptcy and
lnsolvency Acf, RSC 1985, c. B-3, as
amended

BETWEEN: DELOITTE RESTRUCTURING lNC.

AND: SEA TREAT LIMITED

AND: DALEY BROTHERS LIMITED

AND: D.B.L. FISHING COMPANY LIMITED

AND: 1 0561 NEWFOUNDLAND LIMITED

AND: 10563 NEWFOUNDLAND LIMITED

AND: KEGASKA SEAFOODS LIMITED

AND: MISSING LINK LIMITED

AND: GRAND BANKER ENTERPRISE LTD.

AND: ANCHOR SHELLFISH INC.

AND:

APPLICANT

RESPONDENT
(couRT No. 13515)

RESPONDENT
(couRT No. 13516)

RESPONDENT
(couRT No. 13517)

RESPONDENT
(couRT No. 13518)

RESPONDENT
(couRT No. 13519)

RESPONDENT
(couRT No. 13520)

RESPONDENT
(couRT No. 13s21)

RESPONDENT
(couRT No. 13522)

RESPONDENT
(couRT No. 13523)

RESPONDENT
(couRT No. 13524)

41 33-1 01 9-91 09

VIKING SEA PRODUCTS LTD.



2006 01G 13515-13532
IN ÏHE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

IN BANKRUPTCY AND INSOLVENCY

VAIR HOLDINGS LIMITEDAND:

AND:

AND:

AND

AND:

AND:

AND:

AND:

ST. PAUL SEAFOODS LTD.

CB SEAFOODS LIMITED

HOWARD TURNER AND SONS LIMITED

513087 N.B. tNC.

LE FRUITS DE MER SHIPPAGAN LTEE

CHETTCAMP PACKERS (1991) L|M|TED

LA DIGUE FISHERIES LIMITED

RESPONDENT
(couRT No. 13525)

RESPONDENT
(couRT No. 13526)

RESPONDENT
(couRT No. 13527)

RESPONDENT
(couRT No. 13528)

RESPONDENT
(couRT No. 13529)

RESPONDENT
(couRT No. 13s30)

RESPONDENT
(couRT No. 13531)

RESPONDENT
(couRT No. 13532)

I NTERLOC UTORY APPLICATION

(lnter Parfes)

41 33-1 01 9-91 09



SUMMARY OF CURRENT DOCUMENT

Court File Number: 2006 01G 13515-13532

Date of Filing Document: 2023

Deloitte Restructuring lnc., in its capacity as
Court-appointed lnterim Receiver-Manager
(the "lnterim Receive/') of the Respondents
(the "Debtors")

Name of Party Filing or Person

Application to which Document being filed
relates:

Application by the lnterim Receiver for an
Order:

(i) Approving the activities of the lnterim
Receiver as set out in the lnterim Receiver's
Fourth Report to the Court;

(ii) Approving the accounts of the lnterim
Receiver and its counsel;

(iii) Approving the distribution of funds as
proposed by the lnterim Receiver and as set
out in the lnterim Receiver's Fourth Report;
and

(iv) Discharging Deloitte Restructuring lnc. as
I nterim Receiver-Manager.

Statement of Purpose in Filing Affidavit regarding Legal Accounts

Court Sub-File Number, if any: N/A

2

AFFIDAVIT

l, Michel St-Pierre, of the City of Quebec, in the Province of Quebec, make oath and say as

follows:

1. That I am a Partner with Cain Lamarre, and a former Partner with Beauvais Truchon

Attached hereto and marked as Exhibit "A" is a copy of the two invoices rendered by

Beauvais Truchon forthe period of March 27,2018 to June 8,2018. The invoices are

summarized rendered to the lnterim Receiver. The lnvoices are a fair and accurate

description of the services provided, the disbursements incurred, and the amounts

charged by Beauvais Truchon. I am advised by the Interim Receiver that it has reviewed

the lnvoices and that it considers the fees and disbursements as fair and reasonable.

41 33-1 01 9-91 09



3 Attached hereto and marked as Exhibit "8" is a copy of the twelve invoices rendered by

Cain Lamarre for the period June 19, 2018 to December 19,2019. The invoices are

summarized and rendered to the lnterim Receiver. The lnvoices are a fair and accurate

description of the services provided, the disbursements incurred, and the amounts

charged by Cain Lamarre. I am advised by the lnterim Receiver that it has reviewed the

lnvoices and that it considers the fees and disbursements as fair and reasonable.

Attached hereto and marked as Exhibit "C" is a schedule summarizing the lnvoices, the

total billable hours charged, and total fees charged along with the average hourly rate

charged.

That I swear this Affidavit solely for the purposes aforesaid knowing it is an offence to

swear a false affidavit.

4.

5

SWORN
nce

for Oaths
[affix seal or stamp]

TO at Quebec City, in the
of Quebec, this àl Jtday of

2023 before me:

, Notary or Commissioner MichelSt-Pierre

\

4133-1019-9109



This is Exhibit "A'refened to in the
Affidavit of Michel St-Pierre, sworn
to o;,af{rmed before me this â t ct6.t
of [- rlvr'uans . 2023.

108769
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BEAUVAIS TRUCHON
LAW FIRM

Invoice : 0000104189
July 6, 2018

DELOITTE MANAGEMENT SERVICES LP
1969, Upper Water Street
Halifax (Nova Scotia) B3J 3R7

FILE : SHIPPAGAN PLANT
5823 122251/MSP

Fees:

2018-03-27

2018-04-05

2018-04-26

Fees :

Breakdown of hours :

LÉONIE NoRMAND
MICHEL ST.PIERRE
Total hours :

Taxable disbursements:

COURIER

PROFESSIONAL FEES

79 René Lévesque Blvd Eost
Suite 2OO Telephone 418 692-4180

beo uvoistruchon.com

Conference call. Letter from expert. Telephone conversation with
expert.
(MSP 0,80 hrs.)

Letter to Mr. Cooper.
(MSP 0,20 hrs.)

Receipt of a notice from the Quebec Enterprise Registrar.
Verifications at Corporations Canada.
(LN 0,20 hrs.)

0,20 hrs. 130
330

00 $/hrs
00 $/hrs

26,00 $
330,00 $
356,00 $

356,00 $

13,10 $

2 302,10 $

00 hrs.

1,20 hrs

Quebec City (Quebec) C1R 5N5

2 315,20 $

colobrien
Highlight



TOTAL FEES:

TOTAL TAXABLE DISbURSEMENTS :

SUBTOTAL:

G.S.T. : R122494867 (5,00%)

Q.S.T. : 1007384188 (9,975%)

TOTAL FEES AND DISBURSEMENTS :

l2

356,00 $

2315,20 $

2 671,20 $

133,56 $

266,45 $

3 071,21$









This is Exhibit "B'refened to in the
Affidavit of Michel St-Pierre,
to or affirmed before me this
ol FPbnua,ur ,2023._-=-

sworn
â/ Jt oay

ffi,\lilE

ANIIIE

TRUOÉL

1067s9

4133-1019-9109













Québec, September 13, 2018 

CAIN LAMARRE MR. JAMES F0RAN 

VICE-PRESIDENT I FINANCIAL ADVISORY SERVICES 

DELOITrE 

1500— 1969 Upper Water Street 

Purdy's Wharf Tower II 

Halifax (Nova Scotia) 133J 3R7 

rl~~ 

Shippagan Plant 

Our file: 20-18-3098 

Dear Mr. Foran, 

Attached please fin our invoice for fees and disbursements incurred in the 

above-mentioned file for the period beginning August 2nd  and ending on 

August 30, 2018, 

Our disbursements include two (2) invoices from McInnes Cooper. 

Yours very truly, 

MICHEL ST-PIERRE 

Cain Lamarre SENCRI 

michel.st-pierre@cainlamarre.ca  

MSP/mcg 
End. 

500 Grande AI(ée Est, Suite 1 

Québec City, Québec G1R 2J7 I Cain Lamarre LU' 

T 418-522-4580 1 F 418-529-9590 1 cainlamarre.ca  

HERE 
TO GET YOU 

,THERE 



Deloitte 
1500 - 1969 Upper Water Street 

Halifax (Nova Scotia) 

133J 3R7 

1-77 

CAIN LAMARRE 

Québec, September 13, 2018 Invoice: 20-0000126097 

Case: Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan Plant 

Our file no.: 214451 / 20-18-3098 

FEES FOR PROFESSIONAL SERVICES RENDERED 
BETWEEN AUGUST 2N0  2018 AND AUGUST 30TK,  2018 

INVOICE SUMMARY 

PROFESSIONAL FEES 

Total fees $7,572.00 

HST (15%) $1,135.80 

TAXABLE DISBURSEMENTS 

Total taxable disbursements $3,229.06 

HST (15%) $484.36 

Grand total $12,421.22 

500, Grande Attée Est, bureau 1, Québec (Québec) G1R 2J7 I T 418 522-4580 1 F 418 529-9590 1 of 3 

Payable sur reception. Tous débours non Inclus a ce compte seront facturés a une date ultérleure, TPS 142863117RT0005 I TVQ 1022180637TQ0005 

Cain Lamarre SENCRL 



DETAILED INVOICE 

PROFESSIONAL FEES 

2018-08-02 SFE 2,00 h Acknowledgment of the file and reading relevant documents such 

as procedures and expert reports; 

2018-08-07 MSP 2,60 h Drafting of the agreement between Deloitte, BNS and Mr. Terry 

Daley; 
Telephone call to Mr. Michael Bowlin; 

Letter to the client; 

/ 2018-08-10 MSP 0,20 h Letter to Mrs. Rosemary Buckingham; 

2018-08-14 KB 4,00 h Analysis of BDOs memorandum; 

Conference call; 
Drafting of the modifications to the agreement; 

Letter to client; 

2018-08-14 MSP 4,00 h Analysis of B DO's memorandum; 

Conference call; 
Drafting of the modifications to the agreement; 

Letter to client; 

2018-08-15 MSP 3,00 h Continuation of the drafting of the Notice to admit facts; 

2018-08-16 MSP 4,00 h Letter to client; 
Modification to the Pierringer agreement; 

Letter to Mr. Michael Bowlin; 
Telephone conversation with Mr. Michael Bowlin; 

Continuation of the drafting of the notice to admit facts; 

2018-08-17 MSP 2,00'  Letter to Mr. Rémy Boudreau; / 
Continuation of the drafting of the Notice to admit fact8( 

Analysis of rules of procedure of New Brunswick; 

facts; / 2018-08-22 MSP 1,40 h Continuation of the drafting of the Notice to admit 
Review of the documentation provided by the Town of Shippagan; 

2018-08-27 MSP 0,40 h Telephone call from Mr. Rémy Boudreau; / 
Drafting of a memorandum; 

2018-08-30 MSP 1,80 h Telephone conversation with Justice Canada; 

Letter to Mr. Michael Bowlin; 

2 of 3 



Letter from client; 

Letter from Mr. Michael Bowlin; 
Analysis of the revised agreement. 

Detailed orofessional fees 

KB Me Karine Brassard 4,0 h at 250,00 $/h = 1000,00$ 

MSP Me Michel St-Pierre 19140(/t 330,00 $/h = 6402,00$ 

SFE Mrs. Stéfanie Ferland 2,00 h at 85,00 $/h = 170,00$ 

Total fees $7,572.00" 

TAXABLE DISBURSEMENTS 

Correspondant fees $3,141.84 

Long distance charges $23.22 

Other charges $12.50 4L 

Photocopies charges $51.50 

Total taxable disbursements $3,229.06 

Sub-total $10,801.06 

HST (15%) $1,620.16 

Grand total $12,421.22 

Interest of 1.25% per month (15% per year) will be added to any unpaid amount after 30 days. 

You can make your payment to the order of Cain Lamarre, by cheque, debit, ATM, credit card (Visa, 

Mastercard) or banking services. 

3 of 3 



MCINNES 
COOPER 

Cain Lamarre 
500 Grand Allee Est, bureau I 
Quebec, QC GIR2J7 

Attn: Michel St-Pierre 

Invoice No.: 2018004069 

February 28, 2018 

File: 122096 

Blue Cross Centre, South Tower 
Suite S400 
644 Main Street 
P.O. Box 1368 
Moncton, NB EICBT6 

Tel: (506) 857-8970 
Fax: (506) 857-4095 

GST/HST Registration #:119398691 RT 

RE: Consultation Services on New Brunswick Litigation Procedures 

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period 
ending February 28, 2018, including: 

2 Jan 18 Review email exchanges between RB 0,10 hrs. $ 30,00 
solicitors on consolidation of actions 
and other issues. 

15 Jan 18 Exchange of emails with opposing RB 0,20 hrs. $ 60.00 
counsel to schedule conference call. 

16 Jan 18 Review annotated rules of Court on RB 0.50 hrs. $150.00 
joinder of actions; 
Recommendations to Michel 
regarding consolidation vs. Hearing 
of trials together. 

19 Jan 18 Email to Michel St-Pierre in advance RB 0.30 hrs. $90.00 
of conference call conference call 
with Michel St-Pierre. 

19 Jan 18 Conference call with opposing RB 0,70 hrs. $ 210.00 
counsel regarding entering the 
matter for trial. 

30 Jan 18 Email to Michel St-Pierre regarding RB 0,20 hrs. $ 60.00 
steps required prior to motions day 
hearing. 

30 Jan 18 Tc with Michel St-Pierre regarding RB 0.20 hrs. $ 60,00 
letter to opposing counsel regarding 



2 File: 122096 

notice to admit facts and 
documents. 

30 Jan 18 Review Mr. St-PIerre's letter to RB 0,10 hrs. $ 30,00 
opposing counsel. 

31 Jan 18 Reviewed emalls exchanged by RB 0.10 hrs. $ 30,00 

counsel on Motions Day attendance. 

31 Jan 18 Telephone conference with Monica RB 0.10 hrs. $ 30,00 

Zauhar regarding attendance at 
motions day. 

1 Feb 18 Review emalls from Mr. Bowlin and RB 0.20 hrs. $ 60.00 
Mr. Abi Nsr regarding Motions Day 
Hearing, 

2 Feb 18 Review email from Bowiin regarding RB 0.20 hrs. $ 60.00 
Inquiries on undertakings; Email to 
Michel regarding same in 
anticipation for motions day hearing. 

2 Feb 18 Review email from Mr. Bowiin RB 0,10 hrs. $ 30,00 
regaring consent order and release 
of Zurich's undertakings. 

2 Feb 18 Review consent order for the Joinder RB 0.10 hrs. $30.00 
of the actions. 

2 Feb 18 Review affidavit of Monlka Zauhar in RB 0.20 hrs. $ 60,00 
advance of Motions Day, 

5 Feb 18 Prepared for hearing at Motions RB 1.00 hrs. $ 300.00 
Day, 

5 Feb 18 Attended motions day hearing RB 1.80 hrs. $ 540,00 
regarding entering the matter for 
trial. 

5 Feb 18 Telephone conference with Michel RB 0.10 hrs. $ 30.00 
St-Pierre regarding Justice 
Oueiiette's directives at motions day. 

5 Feb 18 Exchange of emalls on amendments RB 0,20 hrs. $ 80,00 
to consent order. 

6 Feb 18 Telephone conference with Michel RB 0.10 hrs, $30.00 
regarding trial dates. 

22 Feb 18 Exchange of emalls with Michel RB 0.20 hrs. $ 60,00 
regarding necessity of a further 
hearing. 
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26 Feb 18 Review proposed terms of consent RB 0.20 hrs. $ 60.00 
order by Town of Shipagan; Email to 
Michel with potential issues, 

27 Feb 18 Review email from Ms. Zauhar; to RB 0.30 hrs. $ 90.00 
with Michel St-Pierre regarding 
proposed consent order; review 
further emalis from counsel. 

Total Hours 7.20 

Our Fee: $ 2,160.00 

Administrative Fee $ 129.60 /\ 

Total Professional Fees $2 289.60( ) 

Fee Summary 

Name Hours Rate Amount 

Remy Boudreau 7.20 $ 300.00 $ 2,160.00 

7,20 $ 2,160,00 

Disbursements: (GSTIPST Applicable) 

Clerk of the COurt! Search, Copy 

Total Disbursements 

OST On Fees 

GST On Taxable Disbursements 

Total Amount Due 

Balance Due 

Remy Boudreau 

$12.50 

$114.48 

$ 0.63 

$ 2,417.21 

$ 2,417.21 



MCINNES 
COOPER 

Cain Lamarre 
500 Grand Allee Est, bureau I 
Quebec, QC GI R 2J7 

Attn: Michel St-Pierre 

Invoice No,: 2018004069 

February 28, 2018 

File: 122096 

1300-1969 Upper Water Street 
Purdy's Wharf Tower II 
P.O. Box 730 
Halifax, NS B3J 2V1 

Tel: (902) 425-6500 
Fax: (902) 425-6350 
mchfx@mclnnescooper.com  

GST/HST Registration #:1 19398691 RT 

RE: Consultation Services on New Brunswick Litigation Procedures 

REMITTANCE COPY 
PLEASE REMIT WITH PAYMENT 

TOTAL FOR THIS INVOICE 

Total Professional Fees $ 2,289.60 

Total Taxable Disbursements $12.50 

Total GST $115.11 

Total Amount Due $ 2,417.21 

Balance Due $ 2,417.21 

Alternatively, payment may be wired to: 

The Bank of Nova Scotia 
Halifax Business Support Centre 

5261 Duke Street 
Halifax Nova Scotia, Canada 

Bank Number: 002 ABA Number: 026002632 
Swift Code: NOSCCATT Transit Number: 33993 
Account Number: 700030002816 Account Name: McInnes Cooper 

Please include the Invoice number with your wiring Instructions 
We also accept Visa and MasterCard 

Interest may be charged on overdue accounts. 



RE: Consultation Services on New Brunswick Litigation Procedures 

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the perloc 
ending July 27, 2018, including: 

28 Feb 18 To with Michel St-Pierre regarding RB 0.10 hrs, 
unstamped pleading and effect on 
Consent Order, 

28 Feb 18 Review proposed consent order; RB 0,20 hrs. 
Exchange of voice messages with 
Michel St-Pierre on proposed 
consent order. 

28 Feb 18 Further conversation with Michel RB 0.10 hrs. 
St-Pierre on Consent Order. 

5 Mar 18 Received call from local Journalist to RB 0,20 hrs. 
provide comments on case. 

7 Jun 18 Email to Michel regarding effect of RB 0.30 hrs. 
Pierringer Agreement. 

19 Jun 18 Telephone conference with Michel RB 0,20 hrs. 
St-Pierre regarding Piorringer 
Agreement and settlement with City 
of Shippagan. 

19 Jun 18 Telephone conference with Michel RB 0.10 hrs. 
St-Pierre regarding concept of 
terminal loss. 

$ 30,00 

$ 60,00 

$ 30,00 

$ 30.00 

$ 60,00 

$ 90,00 

$ 60.00 

MCINNES 
COOPER 

Blue Cross Centre, South Tower 

Cain Lamarre Suite S400 
500, Grand Allée Est, bureau I 644 Main Street 

Quebec, QC G1  2J7 P.O. Box 1368 
Moncton, NB EIC8T6 

Attn: Michel St-Pierre 
Tel: (506) 857-8970 
Fax: (506) 857-4095 

invoice No.: 2018017656 

July 27, 2018 

File: 122096 GST/HST Registration #:119398691 RT 
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27 Jun 18 To with Michel St-Pierre's office RB 
regarding procedure for the service 
of counter expertise. 

29 Jun 18 Review proposed settlement RB 
agreement and provided comments 
to Michel St-Pierre; Review SCC 
case In Sable. 

29 Jun 18 Email to Deloitte to explain RB 
settlement agreement, 

3 Jul 18 Tcwith Michel regarding whether AG RB 
can oppose settlement 

9 Jul 18 Email to Michel St-PIerre regarding RB 
research on terminal loss argument. 

25 Jul 18 Exchange of voice messages with RB 
Michel St-Pierre regarding terminal 
loss issue 

26 Jul 18 Tc with Michel St-Pierre regarding RB 
'terminal loss, interest rates and 
notice to admit facts. 

Total Hours 

Our Fee: 

Administrative Fee 

Total Professional Fees  

File: 122096 

$ 60.00 

$ 160.00 

$ 64.00 

$ 32.00 

$ 32.00 

$ 32.00 

$ 64.00 

$ 80400_(I 

$ 48,24 

$ 852,24 

0.20 hrs. 

0.50 hrs 

0,20 hrs. 

0.10 hrs, 

0.10 hrs. 

0.10 hrs. 

0.20 hrs. 

2.60 

Fee Summary. 

Name Hours Rate Amount 

Remy Boudreau 1.20 $ 320.00 $ 384.00 

Remy Boudreau 1.40 $ 300.00 $420.00 

2.60 $ 804.00 



File; 122096 

GST On Fees $ 4261 

Total Amount Due $ 894,85 

Balance Due $ 89485 
 ~ ~) 

Remy Boudreau 



MCINNES 
COOPER 

Cain Lamarre 
500, Grand Aliée Est, bureau I 
Quebec, QC GIR2J7 

Attn: Michel St-Pierre 

1300-1969 Upper Water Street 
Purdy's Wharf Tower ii 
P0. Box 730 
Halifax, NS B3J 2V1 

Tel: (902) 425-6500 
Fax: (902) 425-6350 
mchfx@mcinnescoopor.com  

Invoice No.: 2018017656 

July 27, 2018 

File: 122096 GST/HST Registration #:119398691RT 

RE: Consultation Services on New Brunswick Litigation Procedures 

REMITTANCE COPY 
PLEASE REMIT WITH PAYMENT 

TOTAL FOR THIS INVOICE 

Total Professional Fees $ 852,24 
Total GST $ 42,61 
Total Amount Due $ 894.85 

Balance Due $ 894,85 

Alternatively, payment may be Wired to: 

The Bank of Nova Scotia 
Halifax Business Support Centre 

6261 Duke Street 
Halifax, Nova Scotia Canada 

Bank Number: 002 ABA Number: 026002532 
Swift Code: N0SCCATT Transit Number: 33993 
Account Number: 700030002616 Account Name: McInnes Cooper 

Please include the invoice number with your wiring Instructions. 
We also accept Visa and MasterCard,  

Interest may be charged on overdue accounts. 





































u CAIN LAMARRE

Deloitte Management Seruices LLP
1500 - 1969 Upper Water Street
Halifax (Nova Scotia)
B3J 3R7

Quebec, January 231d, 20L9

Case:

lnvoice: 20.00001 30,419

Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan plant
Our file no.: 2L445tl 20-18-3098

FEES FOR PROFESSIONAL SERVICES RENDERED
BETWEEN DECEMBER 51H, 2018 AND DECEMBER 21N ZOTO

INVOICE SUMMARY

PROFESSIONAI FEES

Total fees
HST (1s%)

TAXABTE DISBURSEMENTS

Total taxable disbursemen8
HST (1s%)

$16,962.00
s2,54/,.30

$7,230.97
$1,087.65

Grand total

CAIN tAlilARRE s:rcrl
500,cRANoEArrÉEEsr,BUREAUt.ouÉBEclouÉBEc,crR2J7lt4ros22-4sgolF4tos29.9s9o

PAYABTE suR RÉcEPrloN. rous DÉBouRs NoN tNctus À cE coMprg sERoNr FAcruRÉs À uNE DATE uLrÉRtEURE. Tps t42oesrl7Rrooos I wo ,otrrroaltPJooï,
pnÈspounrtrgRtotN I CATNLAMARRE,GA



DETAILED INVOICE

PROFESSIONAT FEES

201_8-12-05 MSP

20L8-L2-06 MSP

2OL8-L2-LO MSP

2OL8-L2-LL MSP

20L8-L2-L2 MSP

2OL8-L2-L3 MSP

2OL8-L2-L4 MSP

0,80 h Telephone conversation with Mr. Michael Bowlin;
Modifications to the Statement of Claim;
Letter to the Court;
Telephone conversation with Mr. Jean Bélanger;

4,00 h Letter to Mr. Michael Bowlin;

Analysis of Stewart McKelvey's opinion;
Telephone conversations (2) with Mr. Kurt Doyle;

0,60 h Telephone conversation with Mr. Rémy Boudreau;
Letter from Mr. Rémy Boudreau;
Letter to client;

0,80 h Analysis of the documentation received from the Court and from
Cox & Palmer;

Letter to Mr. ToniAbi Nasr;

Telephone conversation with Mr. Terry Daley;

3,00 h Analysis of correspondence received;

Letter to Mr. Mathew Harris;
Review of the file;
Letter from Mr. Toni Abi Nasr;
Telephone conversation with Mr. ToniAbi Nasr;

Telephone conversation with Mr. Terry Daley;
Letter to client;
Telephone conversation with Mr. Rémy Boudreau;
Telephone call to Mr. Jean Bélanger;

2,00 h Work in file;
Letter to client;
Letters from the Court (3);

Conference call with the Court;

2,20 h Letter to clients;
Preparation for the Settlement conference;

10,00 h Traveling to Moncton, NB;

Meeting with clients;

20L8-L2-L6 MSP
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2OL8-L2-L7 MSP 8,00 h Attendance to the settlement conference;
Working session with Mclnnes Cooper;
Telephone conversation with Mr. Michael Bowlin;

20L8-L2-L8 MSP 8,00 h Traveling to Quebec city;

20L8-L2-20 MSP 8,00 h Drafting of the Notice to admit documents;
Conference call;

20L8-L2-2L MSP 4,00 h Finalization of the Notice to admit documents.

Detailed professional fees

MSP Me MichelSt-Pierre 51,40 h at $330.00/h = $16,962.00

Total fees

TAXABTE DISBURSEMENTS

Fees for administrative and technological services (57o)

(lncluding printing, photocopies, telecommunications,
messengers and usage of technological tools)
Fees - Mclnnes Cooper
Lodging - Hôtel Résidence Inn Marriott
Meal
Travelling expenses (Quebec/Moncton)

Total taxable disbursements

Sub-total
HST (1570)

Grand total

$16,962.00

$848.10

$5,116.62

$278.06

$229.76

$778.43

$7,250.97

$24,2L2.97
$3,63L.95

$27,844.92

Interest of L.25o/o per month (LSo/o p{ year) will be added to any unpaid amount after 30 days.

You con moke your payment to the order of Cain Lomerre, by cheque, debit, ATM, credit card (Visa,

Mastercard) or banking services.
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MCINNES
COOPER

MC :

ÔtÔO

Blue Cross Centre, South Tower
Suite S400
644 Main Street
P.O. Box 1368
Monc,ton, NB EIC 8T6

Tel: (506) 857-8970
Fax (506) E57409S

Cain Lamane
500 Grand Allee Est, bureau 1

Quebec, QC GIR 2Jz

Attn: Michel St-piene

lnvoice No.: 2018032209

December21,201B,

File:122096

,-r%t

æ.rE.3cDt GST/HST Registration #:1 1 9398691 RT

RE: consultation servrces on New Brunswick Lifigation procedures

To PRoFESSIoNAL SERVIOES RENDERED in connection with the above-noted matterforthe period
ending December 21 ,2018, including:

10 Dec 18

10 Dec 18

12 Dec 18

Review opinion on duty of care.

Tc with Michel re: Stewart
McKelvey's opinion-

Assessment of opinion on duty of
care.

RB

RB

RB

RB

DF

RB

RB

RB

DF

0.20 hrs.

0.20 hrs.

0.40 hrs.

1.20 hrs.

1.50 hrs.

0.20 hrs.

0.10 hrs.

7.50 hrs.

$ 62.00

$ 62.00

$ 124.00

$ 372.00

$ 367.50

$ 62.00

$ 31.00

$ 2,325.00

12 Dec 18 Continue assessment of the duty of
care; Tc with Michel St-piene
regarding findings.

12 Dec 18 Review opinion prepared by Stewart
McKelvey; Analysis on applicability.

13 Dec 18 Tc with Michel regarding setilement
conference.

14 Dec 18 Review email from Michel on
settlement conference.

17 Dec 18 Attended settlement conference;
Meeting with Michetto go overtrial
preparation and witnesses to call at
trial.

19 Dec 18 Draft opinion to client regarding SM 1.50 hrs. $ 367.50



. Opinion.

20 Dec 18 Revien and amend lettsrto dient to
oomment of SM,s opinion.

21 Dec 18 Emall to MicûrEl regarding Dug of
Gare issue.

T@l Hounr

OurFee:

Admlnteilrative Fee

Total Professional Fees

Name Hours

10.40

3.00

13.40

GST On Fees

TotalAmount Due

Due

Remy

2

RB

RB

0.50 hrs.

0.10 hrs.

File:122096

$ 155.00

$ 31.00

13.lo

$ 3,959.00

Fee Summary

Rate
' Amount

$3,2,4.00
$ 735.00

$ 3,959.00

8237.il
$ 4,196.54

$ 20e.83

Remy Boudreau

Domin(ue Fontalne
$ 310.00

$ 2,f5.00

$ 4,,+06.37

S4'O6.37



MCINNES
COOPER

Cain Lamare
500 Grand Allee EsL burcau 1

Quebec, QC G1R2J7

Ath: MichelSt-Piene

lnvolce No.: 20i8002209

December21,2018

Flle:122096

1 30&1 969 Upper Water Street
Purdy's Wharf Tower ll
P.O. Box730
Halifaq NS B&,2V1

Tel: (902)415€500
Fax (9û2)42ffiss0
mcfift @mdnnescooper.coln

GST/FIST Regisûation fr I 19098891 RT

RE: coneultation serulces on New Brumwlck Lltigaflon procedureq

TOTALFORTHIS INVOICE

Total Professional Fees

Toûâl GST

Total Amount Due

Balance Due

REilIÎTANCE COPY
PLEASE REMIT WTTTI PAYÎ,IENT

Afttcnrdroly, grytrcnt rnay be $rhdl bs

thc Bârrk of l.lorâ scoûa
Hdfa( Bush6e Supoort @ruo

5251 Dii(o Shæt
lùtihK l{ova Sooûa, Cemda

14196.5.f
s 21p.88

1410637

$ 4106.37

8ânkNumben0m
StMfrOodo: NOS@ATT
Account Numbcn 700(,(l(xnbl6

ABANumben 028001633
TramltNunber 93909
Aoaount l.lamc: Mclnnes Cooper

Plêssê lncjlrb ûre lnvolce runberwllh l'o|rrflùlng hshrcdooa
Wo aho 8æ€É\rloa ild læÉad

hettat nry bo darged on owraluc oacoùlta.



MCINNES
COOPER

F[L
n@ô

Cain Lamane
500 Grand Allee Est, bureau I
Quebec, QC G1R2J7

Attn: MichelSt-Piene

lnvoice No.: 201 8029395

November30,2018

File: 122096 æ' rô3c1ô

Blue Cross Gentre, South Tower
Suite S400
644 Main Street
P.O. Box 1368
Moncton, NB ElC 8To

Tel: (506) 857-8970
Fax (506) 8574095

GST/HST Registration #:1 1 9398691 RT

cs

RE: Consultation Services on New Brunswick Litigation Procedures

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matterforthe period
ending November 29, 2018, including:

2 Nov 18 Review Michel's letter regarding
settlement agreement and
Setfl ement Agreement itself.

5 Nov 18 Considered res judicata issue and
prepared memo to client.

8 Nov 18 Finalized memo on effect of Nfld
settlement on NB proceedings.

19 Nov 18 Tcwith MichelSt-Pierre regarding
admission of facts and documents.

20 Nov 18 Review notice to admitfacts
prepared by Defendant; Review
rules of court regarding response to
request to admit facts; Tc with
Michel St-Piene regarding this
matter.

21 Nov 18 Review letterto Clerk enclosing
Notice to Refuse Facts.

TotalHours
Our Fee:

RB

RB

RB

RB

RB

0.50 hrs.

1.30 hrs.

0.20 hrs.

0.20 hrs.

0.50 hrs.

0.10 hrs.

$ 155.00

$ 403.00

$ 62.00

$ 62.00

$ 155.00

$ 31.00RB

2.80

$ 868.00
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Admlnlstrafive Fee

Total Professlonal Fees

Name

Remy Boudreau

GST On Fees

TotalAmount Due

Balance Due

Remy

Fee Summarv

Hours Rate Amount

2.80 $ 310.00 $ 868.00

2.80 $ 868.00

s 52.08

$ 920.08

$ 46.00

$ 966.08

s 966.08



MCINNES
COCPER

Cain Lamane
500 Grand Allee Est, bureau 1

Quebec, QC GlR2J7

1300-1 969 Upper Water Street
Purdy's Wharf Tower ll
P.O. Box 730
Halifax, NS B3J 2V1

Attn: MichelSt-Pierre Tel: (902) 425€500
Fax: (902) 425-6350
mchfx@mclnnescooper.com

lnvoice No.: 201 8029395

November 30, 2018

File: 122096 GST/HST Registraiion #:119398ô91RT

RE: Consultation Services on New Brunswick Litigation Procedures

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FORTHIS INVOICE

Total Professional Fees

Total GST

TotalAmount Due

Balance Due

Altematfuely, payment mây be wir€d to:

The Bank of Nova Scotia
Hallfax BusinEss Support Centre

5251 DukeStteet
Hallfax, Novâ Scotia, Canada

I920.08
$ 46.00

$ 966.08

e 966.08

Bank Numben 002
Swift@do: NOSCCATT
Account Numbec 700030002615

ABA Numben 026002532
Transit Numben æ993
Account Name: Mclnnes Cooper

Phase indude the lnvoice number with yotr wirlng insttuc'tlons.
wê also acceptVrsâ and Mastercard.

lnterest mây bo charged on overdue accounts,



n) CAIN LAMARRE

Deloitte Management Services LLP

1-500 - 1-969 Upper Water Street
Halifax (Nova Scotia)
B3J 3R7

Quebec, April 5th, 201-9

Case:

Invoice: 20-0000133246

Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan Plant
Our file no.:2L445L / 20-L8-3098

FEES FOR PROFESSIONAT SERVICES RENDERED
BETWEEN JANUARY L4TH,2OL9 AND MARCH 27IH,2OL9

INVOICE SUMMARY

PROFESSIONAL FEES

Total fees
HST (r.s%)

NON TAXABTE DISBURSEMENTS

Total non taxable disbursements

TAXABLE DISBURSEMENTS

Total taxable disbursements
HST (1_s%)

$151,414.50
$22,7L2.L8

$4s.00

$167,945.03
$25,L91.75

Grand total $367,308.46

CAIN LAMARRE sercnr
s00. GRANDE AILÉE Esr. BUREAU r, ouÉBEc (ouÉBEc) c1R 2J7 | r 419 522-4s|o I F 419 529-9s90

PAYABLE suR RÉcEPTtoN. Tous DÉBouRs NoN lNcLUs À cE coMprE sERoNT FAcruRÉs À uNE DATE uLTÉRIEURE. Tps 142863117RT0005 I TVo ,orrrroular?ÂoJo,

PRÈS POUR ALLER LOIN I CAINLAMARRE.CA



DETAILED INVOICE

PROFESSIONAT FEES

2OL9-OL-L4 MSP

201_9-0L-1s MSP

2OL9-OL-L7 MSP

2OL9-OL-L7 MSP

20r.9-0r_-L8 MSP

2OL9-OL-2L MSP

20L9-0L-22 MSP

20L9-0L-23 MSP

20L9-0L-23 AD

l-,00 h Telephone conversation with Mr. ToniAbi Nasr;

Letter from Mr. Tony Abi Nasr;

Letter to Mr. Rémy Boudreau;

Correspondance received from Mr. Cooper;

L,20 h Instruction for the transfer of funds to Mclnnes Cooper;
Letter to Mr. Tony Abi Nasr;

Letter to Court;
Letter to Mr. Rémy Boudreau;

2,60 h Telephone conversation with Mr. Mathew Harris;
Telephone conversation with Mr. Rémy Boudreau;
Work in file;

l-,40 h Discussion with Mrs. Andréanne Daoust and Mr. Daniel Têtu;
Receipt and review of 2018 correspondence;
Letter to Mr. Mélo;

0,40 h Telephone conversation with Mr. Terry Daley;
Letter from Mr. Mathew Harris;

4,40 h Analysis of Mr. Stewart McKelvey's opinion;
Letter to Mr. Rémy Boudreau;

5,00 h Review of the file;
Preparation for trial;
Conference call;

2,40 h Preparation for trial;
Telephone callwith Mr. Rémy Boudreau;

3,00 h Legislative and jurisprudential research (re: power of arrest
without warrant, use of force by peace officer, search and search

without warrant);

20L9-01.-24 MSP 0,20 h Email to defense attorney;

20L9-0L-24 MSP 0,20 h Telephone call with Mr. Rémy Boudreau;
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20L9-01-2s MSP 2,40 h Letter to Mr. Rocco Fabiano;
Telephone callwith Mr. Rémy Boudreau;
Preparation for trial;

2019-01.-28 MSP 2,20 h Letter to Mr. Rémy Boudreau;

Preparation for trial;

2019-01,-29 MSP 6,00 h Preparation for Trial;

2019-01--30 MSP 8,00 h Preparation for Trial;

201-9-01-31 MSP 7,00 h Preparation for Trial;

20L9-02-04 MSP 8,00 h Travelling to Moncton;

20L9-02-0s MSP 8,00 h Preparation of trial;
Meeting with Mr. Terry Daley;

Meeting with Mclnnes Cooper;

Attendance to the Court (case management);

20L9-02-06 MSP 8,00 h Preparation of trial;
Meeting with Mclnnes Cooper;
Preparation for trial;

2019-02-07 MSP 8,00 h Preparation of trial;
Meeting with Mclnnes Cooper;
Preparation for trial;

20L9-02-08 KSA 0,50 h Discussion with Mr. Michel St-Pierre;
Verification and preparation of documents to be sent to Mr
Michel St-Pierre in Moncton;

2019-02-08 MSP 8,00 h Meeting with Mclnnes Cooper;
Travelling to Quebec;

20L9-02-LL MSP l-0,00 h Traveling to Moncton;

20L9-02-L2 PM 0,75 h Review of the trustee's position concerning the possibility to
obtain damages other than those pertaining to the physical assets
subject to the guarantee agreemen!

20L9-02-L2 AD 2,50 h Legislative and jurisprudential research (re: power of the receiver);

20L9-02-L2 MSP 8,00 h Preparation for trial;
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20L9-02-L3 AD 1,50 h Doctrinal research (re: power of the receiver);

20I9-02-L3 MSP 8,00 h Preparation for trial;

20L9-02-L4 AD 2,50 h Doctrinal and jurisprudential research (re: powerof the receiver);

2019-02-L4 MSP 8,00 h Preparation for trial;

20L9-02-LS MSP 8,00 h Preparation for trial;

20L9-02-L6 MSP 8,00 h Preparation for trial;

20L9-02-L7 MSP 8,00 h Preparation for trial;

20L9-02-L8 MSP 8,00 h Preparation for trial;

20I9-02-L9 MSP l-0,00 h Attendance to Court trial;

20t9-02-20 MSP 10,00 h Attendance to Court trial;

20L9-02-2L MSP l-0,00 h Attendance to Court and traveling to Quebec;

20L9-02-24 MSP 10,00 h Travelling to Moncton;
Preparation for trial;

20t9-02-25 MSP 1-0,00 h Attendance to Court;

2019-02-26 MSP 10,00 h Attendance to Court;

20L9-02-27 MSP L2,00 h Attendance to Court;

Meeting with witnesses;

2019-02-28 MSP 10,00 h Attendance to Court;
Travelling to Quebec;

20L9-03-03 MSP 10,00 h Travelling to Moncton;
Meeting with expert;

2019-03-04 MSP 9,00 h Meeting with clients;

Meeting with witnesses;

Preparation with them;
Testimonies (Boudreau, Hébert, Harris);

11,00 h Attendance to Court;
Meeting with expert;

201_9-03-05 MSP
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2019-03-06 MSP LL,00 h Attendance to Court;
Meeting with expert;

20L9-03-07 MSP 8,00 h Attendance to Court;
Travelling to Quebec;

20L9-03-L0 MSP 8,80 h Traveling to Moncton;

20L9-03-LL MSP 10,00 h Attendance to Court;

20L9-03-I2 MSP l-0,00 h Attendance to Court;

2019-03-13 MSP 10,00 h Attendance to Court;

20L9-03-1.4 MSP L4,00 h Attendance to Court;
Traveling to Quebec;

20L9-03-15 MSP 0,60 h Conference call;

2019-03-L7 MSP l-0,00 h Traveling to Moncton;
Meeting with Mr. Terry Daley;

Meeting with expert;

2019-03-L8 MSP l-l-,00 h Attendance to Court;
Preparation of Mr. Ross White's cross examination;

201_9-03-1_9 MSP 12,00 h Attendance to Court;
Preparation of the cross examination of expert Mathieu;

2019-03-20 MSP L2,00 h Attendance to Court;
Preparation of the cross examination of expert Verville;

20L9-03-2L MSP 8,00 h Attendance to CourU

20L9-03-22 MSP 8,00 h Meeting with Mr. Terry Daly;

Work in file;
Conference call;

20L9-03-23 MSP 7,00 h Preparation of MDM Economics' cross examination;

20L9-03-24 MSP L0,00 h Preparation of MDM Economics' cross examination;
Meeting with Mr. Terry Daly and BDO;

11,00 h Attendance to Court;
Meeting with client and BDO;

20r9-03-2s MSP

Sof 7



20L9-03-26 MSP 8,00 h Attendance to CourU
Meeting with Mclnnes Cooper;

20L9-03-27 MSP 8,00 h Traveling to Quebec.

Detailed professional fees

PM

KSA

MSP

AD

Me Pierre Martin
Me Kim Savignac

Me Michel St-Pierre
Me Andréanne Daoust

0,75 h at
0,50 h at

439,80 h at
9,50 h at

$320.00/h =

$245.00/h =

$340.00/h =

$160.00/h =

$240.00

$L22.s0

$149,532.00

$1,520.00

Total fees

NON TAXABLE DISBURSEMENTS

Electronic fund transfer fee

Total non taxable disbursements

TAXABLE DISBURSEMENTS

Data Research

Boudreau Albert Savoie

G.R. Moss Appraisals inc.

Daniel Doucet Appraisal Services
Mclnnes Cooper
Lodging
Meal

Messenger service

Photocopies charges

Travelling expenses

Total taxable disbursements

$151,414.50

$4s.00

$4s.00

$u.ss
$2,430.00

$l_7,893.33

$6,568.1-7

$L24,204.44

$7,L23.00

$3,706.94

$40.37

$33.s0

$5,927.73

$167,945.03
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Sub-total
HST (1570)

$319,404.53
$47,903.93

Grand total $rez

Interest of 1,.25% per month (l5o/o per year) will be added to any unpaid amount after 30 days.

You can moke your payment to the order of Cain Lamorre, by cheque, debit, ATM, uedit cord (Visa,

Mastercard) or bonking services.
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MCINNËS
COOPER

Rémy M. Boudrcau
Direct +1 (506) 87/ 0S49
remy.boudreau@meinnescooper,com

Blue Cross Cenhe
South Tower, Silite 400
644 Main Street
PO Box 1368
Moncton NB
Canâda EIC 1Ez
Tel +t 1595; 857 8970 I Fax +i (Soô) 857 40gg

LAWYERS I AVOCATS

Our File: 1?2096
February 27,2Q19

Vi a Em aî I : m ichel.st. pierre@cai nlamarre.ca

Mr. Michelst-Piere
Cain Lamare
500 Grand Allee Ëst, bureau 1

Quebec, QC G1R 2J7

(3094228s_1,

20.(6b3ô

2nt%c3ytr{},i1i..)Tti

' ;tr ;Ti.,. 't -'. :

, ; i,ll-f::

a'rr,i

'-l;.1,.

Dear Mr. St-Piere:

RE: consultation services on New Brunswick Litigation procedures

Please find enclosed our statement of account for services rendered in the above-noted
matter, which ltrust you willfind to be in order.

. .Should you have any questions in regards to the attached statement of account, please
do not hesitate to contact me.

Yours very truly,

u

Enc.

Rémy
/km

Wn\

New Brunswick Newfoundland & Labrador Nova Scotia Prince Edward lsland rhcinnescooper.com



MCINNES
CCCPER

Cain Lamarre
500 Grand Allee Ëst, bureau 1

Quebec, QC G1R2J7

Attn: MichelSt-Pierre

lnvoice No.: 201 9003447

February 27,2A19

File:122096

Blue Cross Centre, South Tower
Suite S400
644 Main Street
P.O. Box 1368
Moncton, NB E1C 8T6

Tel: (506)857-8970
Fax; (506) 8574095

GST/HST Registration #:'l 1 9398691 RT

RE: consultation services on New Brunswick Litigation procedures

TO PROFESSIONAL SERVICES RËNDERED in connection with the above-noted matterforthe period
ending February 27, 2A19, including:

18 Dec 18 Review emails from client on
conference call

28 Dec 1B Exchange of emails with Michel on
Summons to wîtness;

2 Jan 19 Arrangements for summons to
witness to be served;

2 Jan 19 Research respecting location of
witnesses for Summons; PLANET
searcll'es for witnesses; Telephone
call to process server respecting
witness;

3 Jan 19 Meeting wîth paralegal regarding
addresses for witnesses to
summons;

3 Jan 19 Telephone conferences with various
RCMP detachments; Draft letterto
Ross White and Michel
Boissonnault; Draft Summons to
Witness; Communicate details
respecting whereabouts of additional
.Summons to be served; Telephone
conference with process server;

RB

RB

RB

JA

RB

JA

0.10 hrs.

0.20 hrs.

0.20 hrs

2.00 hrs.

0.30 hrs.

3-00 hrs.

$ 30.00

$ 60.00

$ 60.00

$ 277,10

$ e0.00

$ 41s.65



2

0.40 hrs.

0.10 hrs.

2.00 hrs.

0.'10 hrs.

0.30 hrs.

0.20 hrs-

0.30 hrs.

0.30 hrs.

1.30 hrs.

1.20 hrs.

0.80 hrs.

2.30 hrs.

File: 122096

$ 120.00

$ 30.00

$277.10

$ 30.00

$ 41.57

$ 60.00

$ 90.00

$ e0.00

$ 390.00

$ 360.00

$ 240.00

$ 690.00

4Jan 19

4 Jan 19

4 Jan 19

9 Jan 19

I Jan 19

10 Jan '19

14 Jan 19

15 Jan 19

16 Jan 19

Proof read summons letters and
instructions to process server;

Email to Michol regarding further
information on MichelPoMn and
Barry Harvîe;

Draft letter to process servêr
respecting service on Ross White;
Drafr letter to process sêrver
respecting service on James payne;
Draft lefter to process server
respecting service on Michel
Boissonnault; Finalize Summons to 

,

\Mtness and witness fees;
Telephone conferences with process
sêrvers respecting effecting service;
Telephone callto RCMP respecting
MichelPotvin;

Review email from Gerry Locke

Telephone conferençes with Paut
McCloskey respecting service on
James Payne;

Emailto Michel on status of
summons to witness;

Exchange of emails with Michel
regarding Jim Payne's testimony;

Review memo from Justice LeBlanc;
Review rules of Court on Video
conferencing and emailto Michel
with comments on same;

Started review of discovery evidence
in preparatîon for trial - Tab a to d of
discovery binder;

RB

RB

JA

16 Jan 19 Continue review of discovery
transcript summaries;

16 Jan 19 Continue review of discovery
transcript - (summary of to tab l)

'17 Jan'19 Continue reviewing discovery
transcripts in preparation for trial;

RB

JA

RB

RB

RB

RB

RB

RB

RB

RB17 Jan 19 .Review discovery evidence of 3.20 hrs. $ 960.00
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0.50 hrs.

0.80 hrs.

0.50 hrs.

0.30 hrs.

0.30 hrs.

3.00 hrs.

0.20 hrs.

3.00 hrs.

0.20 hrs.

0.20 hrs.

File: 122096

$ 150.00

$ 240.00

$ 150.00

$ 76.50

$ 90.00

$ 765.00

$ 60:00

$ 765.00

$ 60.00

$ 60.00

Nugent, Boissonneault, payne, A.
Albeg;

1 I Jan 19 Review discovery evidence of Michel
Potuin (in part)

21 Jan 19 Completed review of discovery
evidence of Michet Potvin, Mctor
Robichaud and Alyre Hébert;

21 Jan 19 Review emailfrom Michel enclosing
letter from Stewart McKelvey;
Anangements for productîon of
opinion lefter - briefed associate on
relevant issues to consider;

21 Jan 19 Review letter from Stewart McKlevey
in response to opinion on the
existence of a duty of care;
Conference with R. Boudreau on
opinion in response to same;

24 Jan 19 Tc with Michel St-Piene regarding
introduction of evidence at trial
(transcripts and other); Review rules
of introduction of discovery
transcrîpt;

24 Jan 19 Review summaries of discovery
transcript to prepare opinion on the
existence ofa duty of care;

25 Jan 19 Review Michel's email on refusalto
adrnit damages and considered
Notice to Admit Facts;

25 Jan 19 Continue review of transcript
summaries; Review Statements of
Facts; All in preparation for the
opinion on the existence of a duty of
care;

28Jan 19 Email exchange with Michel
St-Pierre regard ing interpreter,
witnesses to be called by RCMP and
steno and audio at triâl;

29 Jan 19 Tc with Michel regarding
Boissoneault having PTSD and not
being able to testifi/;

RB

RB

RB

DF

RB

DF

RB

DF

RB

RB

RB

31 Jan 19 Emait to Michel to advise of 0.30 hrs. $ 9o.oo



4

1.00 hrs.

0.60 hrs.

4.50 hrs.

. 0.10 hrs.

0.50 hrs.

2.00}lrs.

3.00 hrs.

0.80 hrs.

0.70 hrs

0.70 hrs

3.00 hrs.

0.50 hrs.

7.50 hrs.

Fîla: 122096

$ 300.00

$ 180.00

$ 1,147.50

$ 30.00

$ 150.00

$ 600-00

$ 76s.00

$ 110.84

$ 210.00

$ 210.00

$ 900.00

$ 150.00

$ 1,9'12.50

avail'ability for meeting; Emails
exdranges with Michle regarding
admission of documents;

31 Jan 19 Review Notice to Admit Documents;
tc with Michel St-piene regarding
documents to refuse;

31 Jan 19 Ëmail to Ernie Boudreau to schedule
meeting; Arran gements for
summons on Aurèle Albert;
Assessed Stewart McKelvey's
analysis of May 3rd events ;

31 Jan 19 Research and read case law relating
to the duty of care of police officers
în order to draft opinion on the
existence of a duty of care;

1 Feb 19 Review emails from Michel and
clients regarding meeting.

1 Feb'19

1 Feb 19

Started review of Court Brief

Continue review of Court Brief
prepared by RCMP.

1 Feb 19 Finalize research on duty of care of
polîcy officers and begin drafting
opinion.

1 Feb 19 Review new documents received;
Conference with Remy Boudreau;
Prepare Summons to Wihess, letter
and letterto process server
respecting service on Aurele Albert.

4 Feb 19 Completed review of RCMP court
brief.

4 Feb 19 Tc with Michel regarding hearing;
Review emails from clerk; Review
Auràle Alberfs Declaratîon to police.

4 Feb 19 Review a portion of the exhibits to
the Berniqué report; review notice to
admit (compared with responses
received).

RB

RB

4 Feh 19

4 Feb 19

Review Mario Berniqué's reporl

Read relevant case law on proximity;

DF

RB

RB

RB

DF

JA

RB

RB

RB

RB

DF



5

0.20 hrs"

8.10 hrs.

10.00 hrs.

0.20 hrs.

7.50 hrs.

0.30 hrs.

0.20 hrs.

0.70 hrs

7.00 hrs.

File: 122096

$ 60.00

$ 2,430.00

$ 2,550.00

$27.71

$ 2,250.00

$ 90.00

$ 27.71

$ 96.99

$ 1,785.00

Analysis on relevant factors such as
reasonable expectations of the
parties, intemal policies, and narrow
and distinct group of potential
victims; Analysis on application to
the case.

5 Feb 19 Emailto Ernie Boudreau regarding
meeting.

5 Feb 19 Spent day with Michel St-Plerre
preparing for trial (meeting with
Rosemary and Terry Daley);
Aftended Court for Case
Management with Justice Ouellette.

5 Feb 19 Meeting with R. Boudreau and M.
St-Piene regarding proced ural
questions raised at pre-trial
conference; Draft opinion to Deloitte
for Duty of Care questîon.

5 Feb '19 Review email from Remy Boudreau
and respond respecting senrice on
Aurele Albert; Telephone call to
process serveç Prepare documents
to be served on Aurele Albert.

6 Feb 19 Prepared response to notice to
admit documents.

6 Feb 19 Review new documents disclosed by
AG - Manderson.

.6 Feb 19 Review email from Remy Boudreau
and respond respecting service on
MichelPotvin

6 Feb 19 PLÂNËT searches and internet
searches; Prepare Summons to
\Mtness for Michel Potvin; Prepare
letter to Michel Potvin and Paul
McCloskey.

6 Feb 19 Finalize opinion on proximity anaysis
for the duty of care; Revise same;
Meeting with M. St-Pîerre and R.
Boudreau regarding procedural
issues; Research on Rule 3'l and
admissibility of documents.

RB

RB

DF

JA

RB

RB

JA

JA

DF

7 Feb 19 Review and amended Opinion on RB 1.00 hrs. $ 300.00



duty of Care.

7 Feb 19 Completion of Notice to Admit
Documentation; Meeting with Michel
all day to prepare Trial Record;
review Notices to admit facûs,
documents and notice to refuse
same.

7 Feb 19 Meeting with M. St-Pierre and R.
Boudreau to draft and revise the
Notice of refusalto admit facts.

8 Feb 19 Emails with R. Boudreau regarding
revisions to opinon on proximity.

B Feb 19 Further amendments to opinion on
duty of care.

I Feb 19 Review of exception to the hearsay
rule.

I Feb 19 Conference with Remy Boudreau
respecting trial prep; Prepare tabs
and binders for Exhibît Book; Email
to Peggy Mitchell respecting
supplies required.

11 Feb 19 Review requests to admit
documents; Prepare Exhibit Book
list; Conferences with Remy
Boudreau,

11 Feb 19 Prepared list of admitted facts -
combined; TC with Michelto confirm
how to prepare doæments; Review
email from LaFrenière; Prepared lïst
of documents jointly agreed to by
parties; Meeting with Michel.

12Feb 19 Preparation for trial; Conference call
with opposing counsel; finalized
pre-trial brief; finalized new trial
record.

12Feb 19 Review of pre-trial brief; Conference
with M. St-Pîene and R. Boudreau
on changes; Make required
revisions to brief.

12 Feb 19 Amend lists to admit documents;
Amend Exhibit Book; Conferences

ô

RB ô.50 hrs.

4.00 hrs.

0.20 hrs.

0.50 hrs.

0.30 hrs.

1.30 hrs.

4.50 hrs.

4.00 hrs.

8.20 hrs.

2.50 hrs

File:122O96

$ 1,950.00

$ 1,020.00

$ 51.00

$ 150.00

$ e0.00

$ 0.00

$ 623.48

$ 1,200.00

$ 2,460.00

$ 637.50

DF

DF

RB

RB

JA

JA

RB

RB

DF

JA 5.00 hrs. $ 692.75



with Remy Boudreau.

12 Feb 19 Sauvegarder les décisions
présentes dans le mémoire du
procès afin de créer Ia liste des
autorités.

1 3 Feb 19 Prepared list of documents based on
relevance; general preparation for
trial.

13 Feb'19 Research on admissibility of
evidence where author of the
docurnent is deceased; Write and
revise memorandum on the law on
same_

13 Feb '19 Research case law involving Pierre
Mathieu, Jean-Pierre Verville, Doug
MacDonald; Alain Viger and Mario
Bemiqué as expert witnesses-

14 Feb 19 Finalîzed document production for
trial.

14 Feb 19 Review emailfrom Remy Boudreau;
Prepare Summons to Witness for
Victor Gionet; Telephone conference
with and emaitto Chris Burden.

14 Feb 19

'l4Feb 19

Preparation of Exhibit Book for Trial

Research case law involving Pierre
Mathieu, Jean-Pierre Verville, Doug
MacDonald, Alain Viger and Mar:io
Bernîqué as êxpert witnesses; Draft
memorandum with relevant case law
information.

15 Feb 19 Arrangement for summons on
Potvin, Edmond Martin, Manderson;
research on police notes and
business records exception to
hearsay rule; Research available
interest rates.

15 Feb 19 Prepare Exhibit Books for trial;
Telephone conference with process
server; Ërnail to Chris Burden
respecting service on Çlaude Dery;
ïelephone conference with Chris
Burden; Prepare Summons for

7

JP 0,80 hrs.

6.50 hrs.

2.50 hrs.

3.00 hrs-

8.50 hrs.

1.00 hrs.

4.00 hrs.

4.00 hrs.

5.00 hrs.

6.50 hrs-

File:122096

$ 0.00

$ 1,950.00

$ 637.50

$ 0.00

$ 2,550.00

$ 138.55

$ 554.20

$ 0.00

$ 1,500.00

$ 900.s8

JP

RB

DF

RB

JA

JA

JP

RB

JA



B

2.60 hrs.

9.00 hrs.

4:.50 hrs.

2.50 hrs.

6.00 hrs.

7.50 hrs.

7.00 hrs.

2.00 hrs.

File:122096

$ o.oo

$ 2,700.00

$ 623.48

$ 637.50

$ 1,800.00

$ 0.00

$ 2,100.00

$277.10

Claude Dery; Prepare letter to
Claude Dery and Chris Burden;
Searches respecting locate for
Edmond Martin; Letter and
Summons to Edmond Martin;
Telephone conference with and
letter to Patrick Dalpe.

'15 Feb 19 Research (online, library, Wesflaw)
to obtain a copy of the RCMp
Operational Manual.

17 Feb 19 Meeting with Terry Daley'to prepare
for his testimony; Further
preparation for trial (amendments to
indexfor docs entered by consent);
started chronology on Pagé events
for admissîon of evidence"

17 Feb 19 Begin amendments to Exhibit List
Begin amendments to Exhibit
Binders; Prepare documents not
admitted by consent binders;
Telephone,conferences with Remy
Boudreau.

18 Feb 19 Research case law on admissibility
of evidence where author of
document is deceased; Research
specifically the question of
psychological state of author; Draft
oral arguments for fial.

18 Feb 1 9 Final prep. For trial; argument on
Pagé; Argument for statements
obtained by police.

18 Feb 19 Gonferences with Michel St Pierre
and Remy Boudreau; Reorganize
remainder of Exhibit Book;
Reorganize Exhibit list.

19 Feb '19 Attended flrst day of trîal; prepared
for Day 2-

19 Feb 19 Finalize Exhibii Books binders and
preparations for triat; Attend
courthouse; Conference with Michet
St Piene and Remy Boudreau
respecting Summons to Wltness;
Email to Chris Burden respecting
service on Claude Dery; Telephone

JP

RB

JA

DF

RB

JA

RB

JA



I File:122096

conference with Paul McCloskey
respecting service on Victor Gionet.

20 Feb 19

20 Feb 19

Attended Trial Day 2.

Prepare letters and $ummons for
Daniel Doucet and Ernest Boudreau;
Telephone conference with process
server; Email exchanges and
conference with Remy Boudreau;
Review of lile re Moss Report;
Prepare transcript of Terry Daley;
Telephone conference with Denis
Comeau; Letterto Denis Comeau.

21 Feb 19

21 Feb 19

Attend trial.

Conference with Remy Boudreau
respecting Moss Repor! Draft letter
to Moss re trial; Prepare Summons
to Witness; Telephone conference
with Denis Comeau respecting
Victor Gîonet; Emailto Remy
Boudreau.

22Feb 19 Review several hundreds of pages
contained in the newly disclosed
Michel Pàgé medical file.

22 Feb 19 Report to Michel on Pagé's medical
file; exchange of emails with

. Solicitor Wilner.

22Feb 19 Telephone conference with process
sërver respecting service on Michel
Potvin; Emailto Remy Boudreau
respecting update on service and
requesting înstructions.

24 Feb 19 Updated Michel Pagé email
argument; Contacted Aurèle Albert
to coordinate his testimony-

24 Feb 19 Further call with Aurèle Albert
rogarding testimony.

24 Feb 19 Transcription de notes manuscrites
prises au procès.

Review emails from Remy Boudreau
respectin g witnesses; Telephone
conferences with Arian Morrell and

RB

JA

DF

JA

8.00 hrs.

3.00 hrs.

6.00 hrs.

2.00 hrs.

4.70 hrs.

0.50 hrs.

0.60 hrs.

2.00 hrs.

0.20 hrs.

2.00 hrs.

$ 2,400.00

$ 41s.65

$ 1,530.00

$ 277.10

$ 1,410,00

$ 150.00

$ 83.13

$ 600.00

$ 60.00

$ s10.00

RB

RB

JA

RB

RB

DF

JA25Feb 19 1.30 hrs. $ 180.12
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Fee,Summary

Rale

$ 300.00

$ 255.00

$'138.55

$ 0.00

$ 0.00

File:122096

25 Feb 19

26 Feb 19

26 Feb'19

26 Feb 19

26 Feb 19

27 Feb 19

Total Hours

Our Fea:

Administrative Fee

Total Professional Fees

Name

Remy Boudreau

Dominique Fontaine

JodiAlcorn
Julie Poitras

JodiAlcorn

Gilles Moss; Telephone conference
with Paul McCloskey; Letter to Paul
McCloskey; Amend letterto and
Summons to Victor Gionet.

Attended trial.

Attended Court.

Meeting with Michel Potvin

Conference wîth an email
exchanges with Remy Boudreau
respecting witnesses for trîal;
ïelephone conference with process
server in Ontario respecting Daniel
Doucet; Email to process server;
Amend Summons to lMtness and
lettertO Daniel Doucet; Letterto
process server respecting service;
Amend letter and summons to
Joseph Edmund Martin; Telephone
conferences with process server;

Organize Affidavits of Service;

Attended trial,

RB

RB

RB

JA

8.00 hrs.

7.00 hrs.

1.50 hrs.

2-00 hrs-

0.50 hrs.

7.00 hrs.

$ 2,400.00

$ 2,100.00

$ 450.00

$ 277.10

$ 69.28

$ 2,1oo.oo

JA

RB

263.90

$ 63,357.19

$ 4,435.00

$ 67,792.19

Hours

140.60

58.00

46.10
'10.40

8.80

263.90

Arnount

$ 42,180.00

$ 14,790.0û

$ 6,387.1S

$ o.oo

$ 0.00

$ 63,357.19



11 FiIe:122O96

$ 3,278.3ô

Disbursements: (GST/PST Applicabte)

Witness Fees

Process Server Fees

Meal Expenses

Long Distance Courier

Total Disbursements

GST On Fees

GST On Taxable Disbursements

TotalAmount Due

Balance Due

Remy

$ 2,095.40

$ ?5S.s0

$ 335.67

$ 88.79

$ 3,389.61

$ 163.92

$74,624.08

I74,624.08



MCINNËS
COOPËR

Cain Lamane
500 Grand Alloe Est, bureau 1

Quebec,QC G1R2J7

1300-1969 Upper Water Street
Purdy's Wharf Tower ll
P.O. Box 730
Halifax, NS B3J 2V1

Attn: Michelst-Piere Tel: (902) 42$6s00
Fax: (902) 425-6350
mchfx@mcin n escooper.com

lnvoice No.: 2019003447

February 27,2019

File: 122096 csr/HSr Registration #:119398691RT

RE: Gonsultation services on New Brunswick Litigation procedures

REMITTANGE COPY
PLEASE REMIT wlTH PAYMENT

TOTAL FORTHIS INVOICE

Total Professional Fees

Total Taxable Disbursements

ToIaI GST

Total Amounl, Due

Balance Due

Alternatively, pâymènt mây be wired to:

The Bânk of Nova Scltlâ
Halifax Business Support Cenhe

5251 Duke Street
Haliftx, Nova Scotia, Canâdâ

$ 67,792.'19

$ 3,278.36

$ 3,553.53

$ 74,624.08

$74,624.A8

Bânk Nurnben 002
Swift Code: NOSCCATT
Account Numben 700030002515

ABA Number: 026002532
Transit Number: 33993
Account Name: Mclnnes Cooper

Please include the invoice number with yourwiring inslructions.
We also accept Visa and MasterOard.

lnterest may be charged on overdue accounts.



D ANIfi.L DOUCfi T APPSIT^ISAL 5S,fiVICFS

March 74,2419 t
INVOICE

\t@v
lq ?

Mclnnes Cooper
Biue Cross Centre

South Tower" Suite 400

6MNlain Street
Moncton, NB E1C 182

Attention: Remy M. Boudleau
By e-mail only
remv.boudreau @mci nnescooper.com

FROM:
Daniel Doucet Appraisal
I Gier Streei
Grand Valley, On.
LgW 5R3

HST# :77686 78B9 RT0001

è.9'

./t,

o

Invoice L9-02\0

FEE FOR PROFESSIONAL AFPRAISAL SERVICES

Property : Former Daley Brothers Crab Processing Plant - Shippegan, Nevr
Brunswick

Your Client : Plaintifs, Deloitte & Touche lnc. as receiver for Daley Brothers Limited, Sea

Treat Limited and Les Fruits de Mer Shippagan Ltee. And Century Seafoods Limited vs.

defendant - Attorney General of Canada

Professional Fees and travel expenses to prepare for and give expert testimony at trial
in Moncton, New Brunswick, March Llta'L4,20L9
L day preparation time 7.00 hours at $250/hour $L,750.00
L day attendance at court 7.00 hours at $250lhour $1",750.00

2 travel d"ays $800 per day $L,600,0û

Total Professional Fees $5,L00.00

Continued Page 2

DANIEL DOUCET APPRAISAL SERVICES



Travel Costs (receipts attached)

Air Canada (Toronto To Moncton) HST Excluded

West let (Moncton to Toronto) Hst Excluded

Enterprise Car rental
Car Rental Gas

Meal (Mitl Street Fub)
Parking Assumption Place (court)

Parking Pearson Airport (totonto)

Total Disbursements

TOTAL FEES

PLUS 1"5q/o HST

GRAND TOTAL

<< Payable Upon Receipt to Daniel Doucet Appraisal Services o

$639.12

$405.L2

9248.7't

$20.94

$1.8.97

$1,8.50

$116.81,

ç7,468.17

$6,568.17

69es.22

$7,553.39

DANIEL DOUCET APPRAISAL SÊRVICES
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SSP America
t'lill Street Brew Pub Tl

Lester B, Pearson Intl AirPort
çsT # 825875560RT001
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Type, Pr-rrchase
Acct: visa
Card #i xxxxxxxxxxxx2T2gSst 1

Amou

T

T}IANI(

f3T 1
J.r \

917,84

$2, 6B

rlt
ip

l,Jin a $500 Anrazon Gift tard
ffo to the rtebsite to tell us

absut i'cur visit and enter
our^ plize dralç

8ee rrebsite for I&[
wl,.lr.t . eatonthelï|ûve, tolll1cA

LOÛATI0fJ; 71t1347

Customer tare I -817-325-8717

i=Ê3==c=

TOTÂL CAO$20,5?

Referelce #:

^66sgog65-oôrzszotEo cALrrn . #: Q23674

x"1ii733{3.. "3 iffi , ? 
g'o*

VISA CNEDIT
40000000031ot o0080009000 FSoo

APPROVED . THANK YOU
aL .a27

VERIFTËD 8Y PTN

Cri stonrer {opy

IIi,IPORTANT
Retal.n this copy foryour records

00

79

IL
'i

Subtotal
HST Tax

08:5141'l Totôl

15 .79
?nÊ4 rVJ

17.84

YOU
gai. n

I

-#--ta-

7û.s z



G, R. Hnss Ên ra isa Is Inc .
Hachinerg & Equipment Valuations & Consulting
300 Calabar CÉunt, 0ttauia, Ontanio KzJ 5N4

Te1. 505-829-5594 ururur.grmossappnaisals.com

V

INVOICE

J

'i

I t_ 3 t

v

È

ù

ACCOUNT # MO1662
INVOICE #2008
HST #86438-4169RT

March 15,2019

Mclnnes Coopers
Blue Cross Centre
South Tower, Suite 400
644 Main Street, PO Box 1368
Moncton, New Brunswick
E1C 182

Attention: Mr. Remv M. Boudreau

Re: Les Fruits De Mer Shippagan Ltee

Document Search and File Review
Preparation of Photo Reports - March 7 to March 9, 2019
15 Hours @ $200/ Hour $ 3,000.00

Travelto Moncton, NB March 11,2019, Meeting with Legal
Counsel at Mclnnes Cooper
Review and Preparation of Documents
Preparation for Court Testimony
Provide Expert Testimony in the Court of Queen's Bench of
New Brunswick, Judicial District of Moncton
March 11,2019 to March 14,2019
46 Hours @ $ZSO
Total
Disbursements
Subtotal
HST 15%
Total Due

$ 11.500.00

$ 20,577.33

Terms: Due upon receipt. lnterest at a single annual interest rate of 12oÂ
will be charged on overdue account.

- 2Ç:tB

b

Nt.,q,

\ù'p
$ 14,500.00

3,393.33
$ 17,893.33

2.684.00



BÛUNREAU
ATBERT
SAVOTE

Michel St-Pierre, avocat.associé
500, Grande Allée est, bureau 1

Québec, QC G1R 2J7

lnvoice No. 10902
Date 03/22/2019

rtudit- "l"ax 
"urd .-l.ilr,is.uy Sr."r,, icer

ÂLtdir, tisu;rliçé et srt'rirrx-+nrrstrls

Jxrlr",nex d*.ut rxe n h rv a-l
rLf *rmôr* fid*pc,ntfirrl drr
farlrrr Hôfu Inf*rnrll*ntl

lnvoice
?n,tgfrg ffi3n

'rc102

For professional services rendered includinq:

RE: Dally Brothers

Appearance and testimony at the litigation trial for damages suffered in a civic disturbance fire at the Les
Fruits de mer Shippagan Ltée for a full day;

Review of material and meeting with the attorney Michel St-Pierre in preparation for appearance at
litigation

Total

HST

Fees

2,430.00

242.39

$

$ ? 872 39

I \

Thank you for your trust in our services!

HST 119381036

Payment is due upon receipt. Interest charge of 1.5 percent per month applicable on past due accounts

Tei: {5i}'ôi 857-{3262 Fax: {506) 857-t232 E-rnail / Courriei '. info@?sascpa.ca f/";bsite: w,rv1n/.trascpa.ca
652t, bou!. iVlalenfani bi,rc{., $uite 1û1, Dieppe. N.B. ËlÀ 5V3



MCINNES
CCOPER

Rémy M. Boudr€au
Direct +1 (506) 877 A849
lemy.boud reau@mcinnescooper.com

Blue Cross Cenue
South Tower, Suite 400
6,14 Main Slreet
PO Box 1368
Moncton NB
Cânada E1C 182
Tel +1 (506) 857 A970 | Fax *1 (506) 857 4095

LAWYERS I AVOCAÎS

Our File: n2Ag6
April 1 ,2A19

W a Em ai I : rn ighel.st. pierre@cei n larna rre. c"g

[{q"Alt3

æ'(b
Mr. Michel St-Pierre
Cain Lamane
500 Grand Allee Est, bureau 1

Quebec, QC G1R2J7

Dear Mr. St-Pierre:

RE: Gonsultation services on New Brunswick Litigation procedures

Please find enelosed our statement of account for services rendered in the above-noted
matter, which I trust you will find to be in order.

. Should you have any questions in regards to the attached statement of account, please
do not hesitate to contact me.

Yours very truly,

Rémy
idtb
Enc.

(31135203_1)

fl
9\

New Brunswick Newfoundland & Labrador Nova Scotia Prince Edward ls{and mcinnescooper.corn



MCINNES
COOPER

Cain Lamare
500 Grand Allee Est, bureau 1

Quebec, QC G1R2J7

Attn: MichelSi-Pierre

lnvoice No.: 2019006677

. March 29,2A19

File:122096

Blue Cross Cêntre, South Tower
Suite 3400
644 Main Street
P.O. Box 1368
Moncton, NB E1C 8T6

Tel: (506) 8s7-8970
Fax (506) 857-40s5

GST/HST Registration #:1 1 9398691 RT

RE: Consultation Services on New Brunswick Litigation procedures

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending March 29, 2019, including:

27 Feb 19 Tc with Edmund Martin about
tomorrow's testimony.

27 Feb 19 Conference with process sgrver
respecting service on Joseph
Edmund Martin; Conference with
Remy Boudreau; Search respecting
Fernand Hebert; Emailto Remy
Boudreau; Conferences with
Dominique Fontaine; Telephone
conference with Paul Blanchette;
Draft Summons to Witness for
Femand Hebert; Draft letter to
Fernand Hebert and process seryer

27 Feb 19 Assist in finding F. Hebert to testifir
in court;Telephone callwith E.
Martin regarding testimony.

28 Feb 19 Attended triat.

28 Feb 19 Organize Affidavits of Service and
update service list; Conference with
Remy Boudreau respecting update.

28 Feb 19 Emailexchanges with process
server respecting service on Daniel

RB

JA

0.50 hrs

3.00 hrs.

0.80 hrs

6.00 hrs.

1.00 hrs.

$ 155.00

$ 495.00

$ 204.00

$ 1,860.00

$ 0.00

DF

RB

JA

JA 0.40 hrs $ 66.00



2

0.30 hrs.

0.20 hrs.

0.20 hrs

0.20 hrs.

7.00 hrs.

0.20 hrs.

1.00 hrs.

1.50 hrs.

12.00 hrs

File: 122096

$ 76.50

$ sl-00

$ 33.00

$ 51.00

$ 1,78s.00

$ 33.00

$ 165.00

$ 247.50

$ 3,060.00

28 Feb 19

1 Mar 19

1 Mar 19

3 Mar 19

4 Mar 19

4 Mar 19

4 Mar 19

5 Mar 19

5 Mar 19

Doucet; Email to Remy Boudreau
respecting status.

Emails from R. Boudreau on
witnesses being served and
discussions with witnesses;
Organize for transcription of notes at
trial.

Telephone conversation with witness
F. Hébert for attendance at trial.

Review and approvalof Affidavit of
Service of process servêr in Ontario.

Telephone conference wîth witness
F. Hébert regarding attendance at
trial.

Assist M. St-Pierre for trial
preparation; Contact witnesses and
attend meeting with witnesses for
the next day; Organize all
documents for trial.

Review email from process server;
Update service list.

Prepare bound eopies of report;
Conferences with Dominique
Fontaine and Michel St-Pierre.

Telephone conference with
Dominique Fontaine; Prepare letters
and Summons to Witness for Victor
Robichaud, Alyre Hebert and
$tephane Hebert; Email to
Dominique Fontaine.

Attend Trial; Following trial, meeting
with M. St-Pierre regarding legal
arguments for admissibility of the
declarations provided in the contexi
of the RCMP investigation; Review
the declarations in preparation for
argument and analysis on content of
argument; Revise witness summons
for fire chiefs; Organize for them to
be sent out.

Review email from Dominique
Fontaine; Amend Summons to

JA

DF

DF

DF

DF

DF

JA

JA

JA

6 Mar 19 JA 2.00 hrs, $ 3s0.00



2

1 1.50 hrs.

1.80 hrs.

5.50 hrs.

0.30 hrs.

1.00 hrs

3.30 hrs.

3.00 hrs.

2.30 hrs

7.00 hrs.

0.30 hrs.

File:122096

$ 2,932.50

$ 297.00

$ 1,402.50

$ 76.50

$ 310.00

$ 1,023.00

$ 930-00

$ 713.00

$ 1,540.00

$ 93.00

6 Mar 19

7 Mar 19

Witness and letters; Telephone
conference with process server;
Letter to process serveç Telephone
conference with Daniel Doucet;
Telephone conference with Gilles
Moss; Prepare documents for BDO.

Research case law on admissibility
of declarations in the context of
RCMP declaraiion; Read relevant
case law; Prepare oral arguments to
be made on this issue;Attend trial;
Conference call with two appraisors
for expert wiiness testimony the
following week.

Conferonce with Dominique
Fontaine; Prepare documents for
expert testimony; Emailto Daniel
Doucet; Emailto Gilles Moss; Email
respecting service in Shippagan.

DF

JA

7 Mar 19 Attend trial and organize to line up
the witnesses for next week.

I Mar 19 Emails with experts (Altus and
Moss) regarding testimony required
and documents required.

10 Mar 19 Review,Altus and Moss reports in
preparation for examination of
experts.

11 Mar 19 Prepared direct examination of
Gilles Moss.

11 Mar 19 Attended court.

11 Mar 19 Meeting with Gilles Moss and with
Daniel Doucet to prepare testimony

11 Mar 19 Received instructions from Remy
Boudreau to conduct research
considering the admissibility of
expert reports; conducted research
considering same and summarized
findings in a memo.

1 1 Mar 19 Further prep for Gilles Moss'
testimony.

DF

DF

RB

RB

RB

RB

BH

RB

11 Mar 19 Emails wîth R. Boudreau regarding DF 2.00 hrs. $ 510.00



expert witnesses; Voicemails from
firefighter witnesses; Attend couÉ to
ask for an adjoumment.

1 1 Mar 19 Review of email and respond
concerning service of Alyre Hebert.

12Mar 19 Completed drafting of research
memo summarizing findings
regarding the admissibility of an
expert report; provided Remy
Boudreau with same.

12 Mar 19 Atiended court for trial.

12 Mar 19 Meeting wïth Gitles Moss regarding
documentation relied upon for his
report.

12 Mar 19 Finalized prep for Daniel Doucet's
testimony.

12 Mar 19 Conference with Remy Boudreau
respecting Moss report and
preparation of documents; Prepare
witness cheques; Conferences with
Gilles Moss; Prepare Gilles Moss
report and material.

13 Mar 19 Attended court for trial

13 Mar 19 Several calls to witnesses for
testimonies on Thursday.

13 Mar 19 Email exchanges with Remy
Boudreau and Dominique Fontaine
respectin g witnesses for tomorrow.

14 Mar 19 Attended trial.

17 Mar 19 Prepared for Aiden Daley's direct
examination.

1B Mar 19 Attended trial

19 Mar 19 Attended trial

19 Mar 19 Begin research on use of
inadmissible declarations in expert
report.

4

JA 0.30 hrs,

1 .10 hrs.

8.00 hrs.

0.50 hrs.

0.40 hrs.

6.00 hrs.

8.00 hrs.

0.30 hrs.

0.50 hrs.

8.00 hrs.

4.20 hrs.

8.00 hrs.

8.00 hrs.

0.80 hrs-

File: 122096

$ 4e.50

$ 242.00BH

RB

RB

RB

JA

$ 2,480.00

$ 155.00

$ 124.00

$ 990.00

$ 2,480.00

$ 76.50

$ 82.s0

$ 2,480.00

$ 1,302.00

$ 2,480.00

$ 2,480.00

$ 204.00

RB

DF

JA

RB

RB

RB

RB

DF

RB20 Mar 19 Attended trial 8.00 hrs. $ 2,480.00



5 File: 122096

$ 22.0021 Mar 19 Assisted JodiAlcorn with locating
authorities.

21Mar 19 Attended trial.

21 Mar 19 Review emailfrom Remy Boudreau
and respond; Delivery of case law to
courthouse.

25 Mar 19 Attended trîal; meeting with Michet
and Claudia to prepare cross
examination for MacDonald.

26 Mar 19 Attended Trîal; Meeting with Michel
to discuss supplemental brief.

26 Mar 19 Participate in post-trial debrief with
M. St-Pierre and R. Boudreau and
discuss content of post-trial brief.

27 Mar '19 Tried to recovdr exhibits that the
Court cannot find.

27 Mar 19 Review notes from trialto locate
documents required to post-trial
brief.

27 Mar 19

28 Mar 19

Organize file

Review excerpts of discovery filed
by Defendant to determine if any
additional excerpts ought to be filed.

28 Mar 19 Prepared summary of relevant facts
for post trial brief - meeting with
associate regarding same.

28 Mar 19 Rencontre avocR. Boudreau quant
au mémoire après procès_

29Mar 19 Review trial documents to identify
exhibits and send correspondence
to the court; Emails with BDO
regarding summary of report for
post-trial brief; Analysis on content
of damages from BDO's report in
brief.

29 Mar 19 Meeting with Dominique Fontaine to
discuss missing exhibits and filing. same wilh Cterk.

BH

RB

JA

RB

RB

DF

RB

DF

JA

RB

RB

DF

DF

0.10 hrs.

8.00 hrs-

0"50 hrs

9.50 hrs.

8.50 hrs

1.5û hrs.

0.20 hrs.

0.30 hrs

1.00 hrs.

1.5û hrs.

'1.70 hrs

1.70 hrs.

2.00 hrs.

$ 2,480.00

$ o.oo

$ 2,945.00

$ 2,635.00

$ 382,50

$ 62.00

$ 76.50

$ 0.00

$ 465.00

$ 527.00

$ 433.50

$ 510.00

RB 0.20 hrs. $ 62.00



o File: 122096

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

Name

Remy Boudreau

Dominique Fontaine

Brendan Hughes

Jodi Alcorn

JodiAlcorn

Disbursements; (GST/PST Applicable)

Witness Fees

Process Server Fees

Meal Expenses

Long Distance Courier

Total Disbursements

GST On Fees

GSï On Taxable Disbursements

TotalAmount Due

Balance Due

173.10

$ 47,145.5A

173tA

Amount

$ 30,721.00

$ 11,832.00

$ 1,804"00

$ 2,788.50

$ 0.00

$ 47,145.50

$ 1,815.44

$ cs3.o5

$ 124.74

$ s4.97

$ 3,300.19

$ 50,44s.69

$ 2,688.20

Fee Summarv

RateHours

s9.10

46.40

8.2A

16.S0

2.54

$ 310.00

$ 255.00

$ 220.00

$ 165.00

$ 0.00

$ 2,522.28

$ 134"41

$ 55,790.se

$ 55,790.58



MCINNES
COOPER

Cain Lamarre
500 Grand Allee Est, bureau 1

Quebec, QC G1R2J7

1300-1969 Upper Waier Street
Purdy's Wharf Tower ll
P.O. Box 730
Halifax, NS B3J 2Vl

Attn: MichelSt-Pierre Tel: (902) 425-6500
Fax (902) 425-63s0
mchfx@mcinnescooper.com

lnvoice No.: 201 9006ôZZ

March 25,2019

Fite: 122096 esriHST Registration #:1i9398691RT

RE: Gonsultation seruices on New Brunswick Litigation procedures

RËMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FORTHIS INVO]CE

Total Professional Fees

Total Taxable Disbursements

TotalGST
Total Amount Due

Balance Due

Alternâtively, paymefit may be wired to:

The Bank of Nova Scotia
Halifax Business Support Cenire

5251 DukeSkeet
Halifax, Nova Scotia, Canada

$ 50,445.69

$ 2,688.20

$ 2,656.69

$ 55,790.58

$ 55,790.58

Bank Numben 002
Swift Codê: NOSCCATT
Account Number: 700030002615

ABA Number: 026002532
Transit Number:33993
Account Name: Mclnnes Cooper

Please include the invoice number with your wiring instructlons.
We also âccept Visâ ând Master0ard.

lnterest may be charged on overdue accounts.



















u CAIN LAMARRE

Deloitte Management Seruices LLP
1500 - 1969 Upper Water Street
Halifax (Nova Scotia)
B3J 3R7

Quebec, June 14th,2019

Case:

Invoice: 20-00001 35409

Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan Plant
Our file no.: 2L445L / 20-18-3098

FEES FOR PROFESSIONAT SERVICES RENDERED
BETWEEN APRIL 301H, 2019 AND MAY 29IN,2OL9

INVOICE SUMMARY

PROFESSIONAT FEES

Total fees
HST (1570)

TAXABLE DISBURSEMENTS

Total taxable disburcements
HST (157o)

$13,879.00
$2,081.85

$s,24L.77
$786.27

Grand total

CAlil IAMARRE rcllcrr
S00,GRANDEALLÊEEsr.ouREAuLouÉBEc(ouÉBEctclR2J7lr4tos22-4s8otF4t8s29-9s90

PAYAoLS suR RÉcÊPTroN. Tous oÉBouRs NoN rNcrus À cE coMpre sERoNT FAcruRÉs À uNE oATE urrÉRrEuRE. rps t42863t1zRTooos I *o ,orrrroalrPJoo3,
pRÈspouRALLER torN I GA|NIAMARRE.GA



DETAILED INVOICE

PROFESSIONAT FEES

20L9-04-30 MSP 4,00 h Emailfrom Mr. Remy Boudreau;

20L9-05-L4 MSP 0,20 h Telephone conversation with Mr. Remy Boudreau;

20L9-05-2L MSP 0,80 h Emailto Mr. Terry Daley;
Emailto Mc Innes Cooper;
Telephone conversation with Mr. Remy Boudreau;
Emailto RCMP;

20L9-Q5-22 MSP 4,60 h Emailto Mr. Mat Harris;

Telephone conversation with Mr. Remy Boudreau;
Receipt of RCMP's brief;
Analysis of the brief;

20L9-05-23 MSP 1,00 h Review of case law attached to defendant's brief;

20L9-05-24 MSP 4,00 h Analysis of case law attached to defendants brief;

20L9-05-24 SFE

20L9-0s-27 MSP

20L9-0s-28 MSP

20L9-05-29 MSP

0,75 h Case law research relating to the decisions mentioned in tabs 4 to
37 of the RCMP's post-trial briel computer file registration and
reprographic instructions for printing and formatting a authority
book;

L2,00 h Traveling to Moncton;
Preparation for the oral argument;

l-2,00 h Attendance to CourU
Travelling to Quebec city;

2,00 h Report to client;
Telephone conversation with Mr. Remy Boudreau;
Payment of the expert invoices.

2of 3



Detailed professional fees

MSP Me MichelSt-Pierre
Mrs. Stéfanie FerlandSFE

40,60 h at
0,75 h at

$340.00/h =
$100.00/h =

$13,804.00

$7s.00

Total fees

TAXABTE DISBURSEMENTS

Fees - Mclnnes Cooper
Fees for administrative and technological services (5%)
(lncluding printing, photocopies, telecommunicationt
messengers and usage of technologicaltools)
Travelling expenses

Total taxable disbursements

Sub-total
HST (1570)

$13,879.00

$3,305.65

$693.9s

iL,242.L7

$5,241.77

$L9,t20.77
$2,868.L2

Grand total

Interest of L.25o/o per month (15% per year) will be added to any unpaid amount after 30 days.

You con make your payment to the order of Coin Lamorre, by chequq debit, ATM, credit cord (Visa,
Mastercord) or bonking seruices.

3of 3



MCINNES
COOPER
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ll'!i'1.;,t.i.;::

Cain Lamane
500 Grand Allee Est, bureau 1

Quebec, QC GlR 2JZ

Atfr: Michelst-piene

lnvoice No.: 201g013309

June 6,2019

Flle:122096

30 Apr 19 Flnatjze preparation of Book of
Authorities-

13 May 19 Review emailfrom Gilles Moss
respecting invoîce.

fn Btue Cross Centre, South Tower

lK /a-d 6-n ;lfiifg"*,
P.O. Box 1368
Moncton, NB ElC gT6

Tel: (50ô) 857€9Zo
Fax: (50ô) 857,409s

fi.t8.6ôqg GST/HST Regisrration #1 1 9398691 RT

RE: consurtation seryices on New Brunswick Lrûgafion procedures

To PRoFESSIoNAL SERVIoES RENDERED in connec{ion wiûr the above-noted matterforthe periodending June 5,2019, including:

21May 19

21May 19

27 May 19

28 May 19

Total Hours

Our Fee:

Adminlstratve Fee

ïotal Professlonat Fees

Email exchanges respecting
overdue Moss involce; Emailto
client respec{in g invoice.

Coryferences respec-ti n g expert
invoices.

Revlew Plaintiffs and Defendant's
respective post trial briefs in
preparation for oral arguments.

Attended oral arguments.

JA

JA

JA

JA

RB

RB

0.70 hrs.

0.10 hrs.

0.30 hrs.

0.70 hrs.

4.00 hrs.

5.00 hrs.

$ 11s.50

$ 0.00

$ 49.50

$ 0.00

$ 1,240.00

$ 1,550.00

10.80

$ 2,955.00

$ 20ô.85

$ 3,161.85



Name

RemyBoudreau

JodiAlæm
Jodi Alcorn

Hours

9.00

1.00

0.80

$ 310.00

$ 165.00

$ 0.00

Amount

$ 2,790.00

$ 165.00

$ 0.00

$2,955.00

s 143.80

2

FeeSummary

Rag

File:122096

$ 1/t8.80

s 158.09

s 7.19

$ 3,470.93

t 3,470.93

-

-

10.80

-
Dlsburcements: (GST/PST Appltcabte)

Pocess ServerFees

Toûal Dlebursementg

GSTOn Fees

GST On Taxable Disbursemenb

Total Amount Due

Remy



MCINNES
CCOPER

Cain Lamane
500 Grand Allee Est, bureau 1

Quebec, QC G1R 2J7

Attn: Michetst-piene

Invoice No.: 2019013309

June 6, 2019

File:

RE:

1?2096

Consultation Selices on New Brunswlck

1 300-1 969 Upper Water Street
Purdt's Wharf Tower ll
P.O. Box 730
Halifax, NS B3J 2Vl

Tel: (9021a2s-6500
Fa,r: (902) 425-6950
mchfx@mcinnescooper.oom

GST/HST Regisûation fr I 1 999869 j RT

Litigation Procedures

TOTAL FOR THIS INVOTCE

Total Professlonal Fees

Total Taxable Disbursements
Total GST

To0alAmount Due

Balance Due

REIUITTANCE COPY
PLEASE REMIT WTH PAYiIENT

Atornathrely, paynent may be wl.ed to:

Tho B.nk ofNova Soolb
Halllbr( Buslnêss Support Cenfe

5261 Duko Sbeet
tlallfax, Nova Sootia, Canada

$ 3,161.85

$ 14:t.80

s 165.28

$ 3,470.93

$ 3/470.93

Bank Numbec 00:!
SwinCodê: NOSCCATT
Accounl Numbor: 7000300û26is

ABA Numbor: 0260û25A2
Tlansn Nurnbsr:3:t990
Account Name: Mclnnca Coop€r

Please lndudo the lnvoioe numberwlh yourwirlng lnstrudlons.
We also â@ptvbâ and Maotercard,

lnterrst may bo oharged on oyerdue æDounts.



u CAIN LAMARRE

Deloitte Management Services ILP
L500 - L969 Upper Water Street
Halifax (Nova Scotia)
B3J 3R7

Quebec, August L4th, 20Lg

Case:

Invoice: 20-0000137553

Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan ptant
Our file no.:2L445L / 20-18-3098

FEES FOR PROFESSIONAL SERVICES RENDERED
BETWEEN JUNE 7IH,2OL9 AND JULY 23RD, 2019

INVOICE SUMMARY

PROFESSIONAT FEES

Total fees
HST (1570)

TAXABTE DTSBURSEMENTS

Total taxable disbursements
HST (1_570)

$476.00
$7L.40

$23.80
$E.sz

Grand total $s74.77

CAIN LAMARRE s€f,cRr

500. cRANoE ALLÉE Esr. BUREAU r. ouÉBEc (ouÉBEc) clR 2J7 | T 418 522-4590 F 418 529-9590
Loî2

PAYABLE suR RËcEPTloN. Tous oË8ouRs NoN lNcLUs À cE coMPTE sERoNT FAcruRÉs À uNt oATE uLTÉRIEURE. Tps 142B63u7RTooo5 I TVo roz2lgo6s7Too0o5
pRÈspouRALLER LotN I CAINLAMARRE.GA



DETATLED INVOTCE

PROFESSIONAI FEES

20L9-06-07 MSP 0,20 h Telephone conference with Mr. Mario Berniqué;

20L9-07-22 MSP 0,80 h Exchange of correspondence with Messrs. Mathew Harris and
Rocco Fabiano;

Discussion with account department;
Letter from Mc Innes Cooper;

0,40 h Review and correction of an email from Mr. Mathew Harris;
Letter to Mr. Harris.

20L9-07-23 MSP

Detailed professional fees

MSP Me MichelSt-Pierre

Total fees

TAXABTE DTSBURSEMENTS

Fees for administrative and technological services (57o)

(lncluding printing, photocopies, telecommunications,
messengers and usage of technological tools)

Total taxable disburcements

Sub-total
HST (1570)

Grand total

1,40 h at $340.00/h = $476.00

$476.00

$23.80

$23.80

$49e.80
$74.97

$574.77

Interest of L.25o/o per month (157o per year) will be added to any unpaid amount after 30 days.

You con make your poyment to the order of Cain Lomarre, by cheque, debit, ATM, credit card (Visa,

Mastercard) or banking services.

2of2



MCINNES
COOPER

1 300-1 969 Upper Water Street
Purdy's Wharf Tower ll
P.O. Box 730
Halifax, NS B3J 2V1

Tel (902) 425-6500
Fax (902) 425-6350
mchfx@mcinnescooper.comCain Lamarre

500 Grand Allee Est, bureau 1

Quebec, QC G1R2J7

Attn: MichelSt-Pierre

Matter#:

Matter Description

Resp. Lawyer:

Date: August 1,2019

STATEMENT OF ACCOUNT

122096 Client #: 126901

Consultation Services on New Brunswick Litigation Procedures

Remy Boudreau

lnvoice Date

30lAprl2019

lnvoice No.

2019009467

lnvoice Amount
$28,095.43

Credits

$0.00

Balance Due

$28,095.43

$28,095.43Balance Due

lntsrest may be charged on overdue accounts.



u CAIN LAMARRE

Dcloltt lt ûngnmrnt Serds llP
1500 - 1969 UpperWater Strcet
HaliÊar (Nova Scotia)
B3J 3R7

Québec December th, 2019 lnroloc 20-0000L13a3

Gcc Vilc dc Sl{pprgon ct6andarmorlc Roy.L du Canrda - Sl{pprgnn Plant
Orr file no.:214f51/ 20-18-3098

FEÊS FOl PROFESSIOIIIAI. SERI,ICE RENDCRED

EEXUTTCEN SEPIEMBER r3m, 2019 AND ilOtrEtBCR ztn æ19

INVIOICE SUMTARY

PROfESSION'II FEE'

Tot lfco3
HST (1s%)

IAHB|^E OtSBURSilCttlTs

lotrl taxatb dlsùuramcnts
HSr (15%)

sL9t2J0
329580

39&50
$1{.79

6t ndtot l

c ttl t 
^fiAJtÎc 

ttrl<r
500. c,n^'lo€ rl'|,ÊE cgt. 9un€ru L outBEc {(xrÉ8€o crR 2Jt I .lt tl2..lt60 t 418 529-9390

pAvâ8LG sUR n€CÊprtoN. rot,s O€8Ot nS NON tNCtUS A Ce COr4pïE grRorrr 
'ACtUnÉS 

A Uil€ OAtf U(r€aGUnE. TPs r.?06!U7ffiOOO5 
"o 'OrarCOOlrsOlS

rnêsporrt^tt€trotrl cxltt x rtl.c^



DEÎATLEDINVOICf,

PROfESSIOTIAL FEES

2019{9-13 MSP

2019-10-28 MSP

2019-11-18 MSP

201$.11-21 MSP

Detailed professional fees

MSP Me MlchelSt-Pierrc

Tot lfccg

1A,(A[T.E ffi 8U RSEII ENI1S

Fees for administrative and technologkalservices (5%)

(ncludirg printing, photocopies, telecommunications,
messengers and usage of technological tools)

Tottl t nbb dlsburscmcntr

0,20 h Letter to clien$

0,60 h Letter to Mr Hanis;
Telephone conversation with Mr Terry Daley;

Letter from Mc lnnes Cooper (invoice);

2,00 h Analpis of the judgment letter to client
Letter to Mr Rerny Boudreau;
Telephoræ with Mr Terry Daley;

3.00 h Revienr of the judgmenf
Revienr of the rules of procedures of New-Brunsurick
Telephone from Mr Eemique;
Telephorn from Mr Terry Daley;

Conference call.

5,80 h at 340,00 $/h = 1972,00 I

$L972.00

198.60

398.60

2ol 3



$b-toti
HST (15%)

t40rot0
3310.s9

Interest of 125% per mon$ (15% per y'6sr) will'bc added to any unpaid amount after 30 days.

Yan an ntplkery pu1llnnenttottlp ordelûCoin lsmarrc" Sûcque, ee,ATmatrditcrrd (Vtm,
Plaswnord) t ûrirtktttg *vtæ,

3of 3



u CAIN LAMARRE

Deloitte Management Services ILP
1500 - 1.969 Upper Water Street
Halifax (Nova Scotia)
B3J 3R7

Québec, January 27th, 2020

Case:

lnvoicq 20-0000143165

Ville de Shippagan et Gendarmerie Royale du Canada - Shippagan plant
Our file no.: 214451/ 20-18-3098

FEES FOR PROFESSIONAL SERVICES RENDERED
BETWEEN DECEMBER4TH, 2019 AND DECEMBER 16TH, 2019

TNVOTCE SUMMARY

PROFESSIONAT FEES

Total fees
HST (1s%)

$3,128.00
1469.20

TAXABTE DISBURSEMENTS

Total tarcble disbursements
HST (157o) 523.46

Grand total s?.777.06

CAIN LAITIARRE selcrr
s00, GRANDE ArLÉE Esr. BUREAU t, ouÉo8c (ouÉBEc) GIR 2Jz I T 418 522-4s80 ; F 4to 529-9s90

PAYABTE SUR RÊCEPTPN. TOUS DÉ8OURS NON INCTUS À CE COMPTE sERoNT FAcTuRÉs À uNE DATE UITÉRIEuRE. TPs 142865117RT0005 I wo 10,,''ou'}doâ'
PRÈs PoURAILER toIN I CAINLAMARRE,CA

sl56.40



DETAILED INVOICE

PROFESSIONAL FEES

20L9-L2-04 MSP

20L9-L2-05 MSP

20L9-L2-06 MSP

20L9-L2-09 MSP

20L9-L2-LL MSP 0,20 h Letter from client;

20L9-L2-L2 MSP

20L9-L2-L3 MSP

2OL9-L2-L6 MSP 1,60 h

Detailed professional fees

MSP

3,00 h Receipt of correspondence;
Discussion with Mr. Remy Boudreau;
Analysis of case pertaining to the appeal;

0,40 h Telephone conversation with Mr. Terry Daley;
Telephone callto Mr. Remy Boudreau;

1,00 h Conference call;
Email to client;

1,40 h Conference call;

Telephone conversation with Mr. Éric Lafrenière;
Letter to client;
Letter from Mr. Mathew Harris;

0,60 h Emailto Mr. Éric Lafrenière;
Email from and to Mr. Tony Abinas;

1,00 h Conference call;
Telephone conversation with defendant counsels;
Letter to defendant counsels;

Email from Mr. Abi Nasr;
Emailto Mr. Mathew Harris;

Emailfrom Mr. Harris;
Emailto Mr. Nasr;

Emailfrom Mr. Nasr;

Email to client;
Emailto Mr. Nasr;

Emailfrom Mr. Nasr.

9,20 h at $340.00/h = $3,L28.00

$3,128.00

2of3

Total fees

Me MichelSt-Pierre



TAXABTE DIIBURSEMENTS

Fees for administrative and technological services (57o)

(tncluding printing, photocopies, telecommunications,.
messengers and usage of technological tools)

Total taxable disbursements

Sub-total
HST (157o)

Grand total

$1s6.40

$156.40

$3,284.40
$A92.66

$3,777.06

Interest of L.25% per month (157o per year) will be added to any unpaid amount after 30 days.

You con moke your poyment to the order of Coin Lomorre, by cheque, debit, ATM, credit cord (Viso,
Mostercord) or banking services.

3of3



This is Exhibit "C'referred to in the
Affidavit of Michel St-Pierre,
to
of

before me this
a 2023.

sworn
à /tK oay

NllllE
TBUOËL

106169

Ë,'ôÈE

413&1019-9109



Sea Treat Limited
Summary of Legal Fees
Prepared by Deloitte Restructuring Inc.
For the period March 27, 2018 to December 16, 2019
Prepared on February 21, 2023

Beauvais Truchon and Cain Lamarre LLP

Invoice number Period Hours Net Fees Average Rate Disbursements HST Total 
104189 March 27, 2018 to April 26, 2018 1.20                 356.00                   296.67                    2,315.20                  400.01               3,071.21                
104494 April 30, 2018 to June 15, 2018 4.80                 1,584.00                330.00                    21.95                       240.49               1,846.44                
20-0000125231 June 19, 2018 to July 27, 2018 53.70               17,721.00              330.00                    374.81                     2,714.37             20,810.18               
20-0000126097 August 2, 2018 to August 30, 2018 25.40               7,572.00                298.11                    3,229.06                  1,620.16             12,421.22               
20-0000127017 September 4, 2018 to September 28, 2018 90.70               24,663.50              271.92                    192.62                     3,728.42             28,584.54               
20-0000128328 October 1, 2018 to October 31, 2018 56.50               18,645.00              330.00                    4,762.84                  3,511.18             26,919.02               
20-0000129084 November 2, 2018 to November 28, 2018 19.30               6,369.00                330.00                    132.40                     975.21               7,476.61                
20-0000130419 December 5, 2018 to December 21, 2018 51.40               16,962.00              330.00                    7,250.97                  3,631.95             27,844.92               
20-0000133246 January 14, 2019 to March 27, 2019 450.55             151,414.50             336.07                    167,990.03               47,903.93           367,308.46             
20-0000134594 April 1, 2019 to April 29, 2019 26.90               9,146.00                340.00                    27,286.50                 5,464.88             41,897.38               
20-0000135409 April 30, 2019 to May 29, 2019 41.35               13,879.00              335.65                    5,241.77                  2,868.12             21,988.89               
20-0000137553 June 7, 2019 to July 23, 2019 1.40                 476.00                   340.00                    23.80                       74.97                 574.77                   
20-0000141543 September 13, 2019 to November 21, 2019 5.80                 1,972.00                340.00                    98.60                       310.59               2,381.19                
20-0000143165 December 4, 2019 to December 16, 2019 9.20                 3,128.00                340.00                    156.40                     492.66               3,777.06                

Total 838.20            273,888.00          326.76                  219,076.95             73,936.94         566,901.89           
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