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section 101 of the Courts of Justice Act, R.S.0. 1990, ¢ C.43, as amended

NOTICE OF APPLICATION
(Appointing Receiver)

TO THE RESPONDENTS:
A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim

made by the Applicant appears on the following pages.
THIS APPLICATION will come on for a hearing

0 In person
[0 By telephone conference

X By video conference,
at the following location

via Zoom videoconference (details of which will be provided to the Service List in advance
of the hearing) before the Ontario Superior Court of Justice (Commercial List) at 330
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University Avenue, Toronto, Ontario on February 27, 2024 at 11:00 a.m. (Toronto time),
or as soon after that time as the application can be heard.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario lawyer
acting for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules
of Civil Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a
lawyer, serve it on the applicant, and file it, with proof of service, in this court office, and you or
your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the applicant’s lawyer or, where the applicant does
not have a lawyer, serve it on the applicant, and file it, with proof of service, in the court office
where the application is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date: Issued by:

Local Registrar

Address of Court Office: 330 University Avenue, 9th Floor
Toronto ON M5G 1R7

TO: ANTAMEX INDUSTRIES ULC
210 Great Gulf Drive,
Concord ON L4K 5W1

Copy to:

Suite 2300, Bentall 5
550 Burrard Street
Vancouver BC V6C 2B5

AND TO: THE SERVICE LIST
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APPLICATION

1. The applicant, Export Development Canada (“EDC”), makes application for:

(a) an order substantially in the form as the draft order included at Tab 3 of the
application record served herewith (the “Receivership Order”),! among other
things:

(1) abridging the time for service of the notice of application and the application

record and validating service thereof;

(i)  appointing Deloitte Restructuring Inc. (“Deloitte”) as receiver (in such
capacity, the “Receiver”), without security, of all the present and future
assets, undertakings, and properties of Antamex Industries ULC (the
“Debtor”) acquired for, or used in relation to a business carried on by the
Debtor, including all proceeds thereof (the “Property”) pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 as
amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O.

1990, c C.43, as amended (the “CJA”);

(iii))  empowering the Receiver upon its appointment to, among other things:
(A)  take possession and exercise control over the Property;
(B)  manage, operate, and carry on the business of the Debtor (the
“Business”);

(C)  market and sell any or all of the Business or the Property;

' A blackline of the Receivership Order against the Commercial List User’s Committee Model Order is included

at Tab 4 of the application record served herewith.
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settle, extend, or compromise any indebtedness owing to the Debtor;
borrow funds on a priority basis under Receiver’s certificates to fund
the costs of the receivership;

initiate, prosecute, and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property, or the Receiver,
and to settle or compromise any such proceedings;

act as foreign representative in any foreign recognition proceedings
which may be taken;

examine under oath any current or former directors or officers of the
Debtor in accordance with Rule 34 of the Rules of Civil Procedure,
R.R.O. 1990, Reg 194 (the “Rules of Civil Procedure”); and

take any steps reasonably incidental to the exercise of the
aforementioned powers or the performance of any statutory

obligations;

(iv)  awarding the Applicant its costs of this proceeding, including legal fees,

disbursements, and HST thereon; and

(b) such further and other relief as counsel may advise and this Honourable Court may

deem just.

Court File No./N° du dossier du greffe : CV-24-00715153-00CL
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2. THE GROUNDS FOR THIS APPLICATION ARE:

Antamex’s Indebtedness and the EDC Loan and Security

(a) The complete factual basis for this application is set forth in the affidavit of Adam
Smith, to be sworn (the “Smith Affidavit”), included at Tab 2 of the application

record served herewith.

(b) Antamex is indebted to EDC (the “Indebtedness’’) pursuant to the terms of a credit
facility agreement dated as of November 5, 2021 among EDC as lender, Antamex
as borrower, and Naverra LLC (“Naverra”) as guarantor (as amended, the “EDC
Credit Agreement”). Naverra (formerly Solar Seal Architectural LLC) is a

Delaware limited liability company and is affiliated with Antamex.

(©) As of February 20, 2024, the amount of the Indebtedness totalled USD

10,462,962.93 (exclusive of enforcement costs).

(d) Antamex’s obligations to EDC are secured by:
(1) a general security agreement dated as of November 5, 2021 (the “EDC

GSA”) executed by Antamex in favour of EDC;

(11) a security agreement dated as of November 5, 2021 (the “EDC US GSA”)
executed by Antamex in favour of EDC, which is governed by the law of

the State of New York; and

(i11)) a guarantee agreement dated as of December 17, 2021 (the “EDC
Guarantee”) executed by Naverra in favour of EDC, in which Naverra,

among other things, unconditionally and irrevocably guaranteed the prompt
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and complete payment and performance of Antamex’s obligation to EDC
to repay the Indebtedness.
(Together, the EDC Credit Agreement, EDC GSA, EDC US GSA, and EDC

Guarantee are referred to collectively as the “EDC Loan Documents”.)

(e) Pursuant to the EDC Loan Documents, EDC advanced loans to Antamex in the
principal aggregate amount of USD 12,500,000 (collectively, the “EDC Loan”) to
finance the purchase by Antamex of certain glass production equipment to be leased
and used by Naverra at a 180,000-square-foot glass fabrication facility at 40

Wisconsin Avenue in Norwich, Connecticut (the “Norwich Glass Plant”).

63} Pursuant to the EDC GSA, the EDC US GSA, and the related subordination
agreements, EDC was granted a first-priority security interest in the equipment that
was financed by EDC (the “EDC Priority Collateral”) as well as a residual
security interest in all of Antamex’s other Property (located primarily in Ontario)
ranking third behind the security interests of HSBC Bank Canada (“HSBC”) and
Waygar Capital Inc. (“Waygar”). (EDC understands that Antamex does not
presently owe any amounts to Waygar, and Waygar’s financing statements appear

to have expired or been deleted.)

(2) EDC’s security interests created by the EDC GSA and EDC US GSA are perfected
by registrations under the Personal Property Security Act (Ontario) (“Ontario
PPSA”) and the Personal Property Security Act (British Columbia) (“BC PPSA”)

or Uniform Commercial Code (“UCC”) registry, as applicable.



Electronically issued / Délivré par voie électronique : 21-Feb-2024 Court File No./N° du dossier du greffe : CV-24-00715153-00CL
Toronto Superior Court of Justice / Cour supérieure de justice
-4 -

Antamex is in Default under the EDC Loan Documents

(h) Antamex is in default of its obligations to EDC because, among other reasons
(collectively the “Defaults”):
(1) it has caused or allowed Naverra to cease all or a substantial portion of its

business operations without the prior written consent of EDC;

(11) it has caused or allowed Naverra to default on its obligations under the
Norwich Lease (defined below) which has resulted in the Landlord having
retaken possession of the Norwich Glass Plant (i.e., the facility where the

EDC Priority Collateral is located); and

(i11)) it has failed to deliver its financial statements to EDC in accordance with its

obligations under the Third Amendment to the EDC Credit Agreement.

(1) Antamex relies on Naverra both as a supplier of architectural glass products and as
the guarantor under the EDC Guarantee. Naverra is also the lessee and user of the
equipment comprising the EDC Priority Collateral, which it leased from Antamex
pursuant to a lease agreement dated as of December 1, 2022 (the “Antamex

Equipment Lease”).

() The Antamex Equipment Lease provides, and Antamex confirms, that all the
equipment leased under the Antamex Equipment Lease, including but not limited
to the EDC Priority Collateral (collectively, the “Leased Equipment”), is and

remains the property of Antamex.

(k) Before the fall of 2023, Naverra occupied and operated the Norwich Glass Plant

pursuant to a lease agreement, dated as of October 15, 2021, between Norwich 40
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TGCI LLC as landlord (the “Landlord”) and Naverra as tenant (the “Norwich

Lease™).

) On June 27, 2023, the Landlord commenced eviction proceedings in the
Connecticut Superior Court in Norwich, Connecticut (the “Connecticut Court”)
bearing court file number KNO-CV-23-6109091 (the “Norwich Proceedings”)
alleging violations of the Norwich Lease by Naverra, including non-payment of

rents and failure to replenish a security deposit.

(m) By its decision rendered on November 9, 2023 (the “Norwich Judgment”), the
Connecticut Court found that Naverra was in default of its obligations under the
Norwich Lease and granted judgment to the Landlord for the immediate possession

of the Norwich Glass Plant plus legal costs.

(n) Without notice or explanation to EDC, between the commencement date of the
Norwich Proceedings and the date of the Norwich Judgment, Naverra shut down
its operations at the Norwich Glass Plant, abandoning the premises and laying off

all or part of its workforce.

(o) On or around January 3, 2024, the Landlord retook possession of the Norwich Glass
Plant, changing the locks and blocking all access to the Leased Equipment located

there, including the EDC Priority Collateral.

(p) The Landlord subsequently notified EDC that the Norwich Lease had been
terminated and demanded removal of the Leased Equipment from the premises.
Discussions between EDC, the Landlord, Antamex, and Naverra regarding these

matters remain ongoing.
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(q) These events concerning Naverra and the Norwich Glass Plant have had a
materially adverse effect on Antamex’s operations and Naverra’s ability to honour
the EDC Guarantee and constitute an event of default under the EDC Loan

Documents.

(r) Naverra’s conduct has also imperiled EDC’s interest in the Leased Equipment.
Without the timely appointment of a Receiver, EDC believes that its security

position will continue to deteriorate.

(s) In addition to such events, Antamex has also failed to comply with certain
covenants under the EDC Credit Agreement concerning the production of financial

statements and the Debt Service Coverage Ratio, as defined therein.

() The foregoing Defaults have not been cured and are continuing.

Antamex’s Canadian Operations and Financial Difficulties

(u) Antamex’s Canadian operations and the Property are summarized below:

(1) Antamex’s has significant operations and ongoing projects in Ontario, and

other project in British Columbia and Alberta which may be completed;

(11) Antamex occupies and operates fabrication, assembly, and storage facilities
in Concord, Ontario (the “Concord Head Office and Plant”) and Alliston,
Ontario (the “Alliston Facility”’) and owns all or part of the machinery and

equipment located thereon;

(1i11))  Antamex’s chief executive office is located in Ontario at the Concord Head

Office and Plant;



Electronically issued / Délivré
Toronto Superior Court of Jus

)

b

ar voie électronique : 21-Feb-2024 Court File No./N° du dossier du greffe : CV-24-00715153-00CL
ce / Cour supérieure de justice o

(iv)  Antamex has approximately 250 employees, in total, working between the

Concord Head Office and Plant and the Alliston Facility; and

(V) searches of the Canadian Trademarks Database reveal that Antamex owns

intellectual property registered in Canada.

Antamex and Naverra have engaged in efforts to market and sell all or part of the

Business or the Property. Specifically:

(1) Antamex and Naverra canvassed their contacts in the glass fabrication
industry to find a buyer to purchase the equipment located at the Norwich
Glass Plant and, possibly, to enter into a new lease with the Landlord. To
EDC’s knowledge, these efforts resulted in one potential buyer submitting
a draft, non-binding letter of intent on or around December 12, 2023. EDC
reviewed the letter and advised Antamex that it would not support the
proposed transaction because, among other reasons, the letter provided that
the purchase price would be paid over the course of nearly 10 years and
required Antamex to incur significant obligations and liabilities, the value
of which far exceeded the purchase price. Antamex ultimately chose not to
pursue the transaction and has since been in discussions with EDC with a
view toward reaching an agreement with the Landlord and other alleged

stakeholders to market and sell the equipment at the Norwich Glass Plant.

(i1) On January 30, 2024, Antamex produced to EDC a non-binding letter of
intent from a prospective buyer providing for the purchase of the shares of

Antamex and 256 Victoria Street West ULC (an affiliate of Antamex and
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the owner of the Alliston Facility). The proposed transaction was subject to
a 90-day diligence period and, in EDC’s view, did not reflect the fair value
of the Property. On February 16, 2024, Antamex produced a “formal letter
of intent” from the same prospective buyer. The ‘formal’ letter is non-
binding, proposes the same purchase price, and is subject to financing and
a 30-day diligence period. In EDC’s view, the second letter did not present

any material improvement over the first.

(w)  Near the end of January 2024, Antamex advised EDC that it did not have sufficient
liquidity to continue its operations beyond the end of February 2024 and also

advised that it did not have sufficient funds to retain legal counsel.

(x) Antamex has also advised EDC that it canvassed at least 33 lenders with the
assistance of two financial advisors in an effort to obtain additional funding. As of
the date hereof, EDC understands that Antamex’s efforts in this regard have failed,

and that Antamex has no prospect of obtaining any additional funding.

The Appointment of the Receiver is Just and Appropriate

§%) EDC has considered the enforcement remedies available to it and has formed the
view that the appointment of the Receiver by this Court is an expedient and
appropriate remedy to protect and unlock the value of the Business and the

Property. The basis for EDC’s decision is as follows:

(1) Antamex will soon exhaust its liquid assets which will likely eliminate the

prospect of a going concern sale and erode the value of the Business and the

Property.
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(i1) A court-supervised sale or other realization process will result in more value
for all stakeholders than any opportunity available to Antamex at this time,
irrespective of whether such sale process results in a going concern sale or

liquidation of the Property.

(iii))  The Property is encumbered by the registered interests of multiple secured
parties, some of whom may be related to Antamex, and it would be
beneficial to all stakeholders for the Property to be sold in a transparent,

court-supervised process.

(iv) EDC remains in discussions with the Landlord and the other US
stakeholders, all of whom allege various interests in the EDC Priority
Collateral and other equipment in the Norwich Glass Plant. While EDC
hopes to arrive at an agreement providing for the sale of all such equipment,
the parties have yet to reach a consensus and litigation remains probable.
EDC is aware of at least two civil lawsuits commenced against Naverra in
the US for amounts allegedly owing for equipment purchased for use at the

Norwich Glass Plant.

(V) Antamex has advised EDC that it does not have sufficient funds to retain
counsel and, in EDC’s view, Antamex does not have the resources or
wherewithal to protect its ownership interest in the Leased Equipment
located at the Norwich Glass Plant. EDC believes that the appointment of a
Receiver is necessary to preserve the equipment and deal with any potential

issues arising in respect thereof.
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(2) The timely appointment of the Receiver is necessary to address Antamex’s
deteriorating cash position and the likelihood of litigation in the US in respect of
the Leased Equipment. Should the Receivership Order be granted, it may be
necessary to seek recognition of these receivership proceedings pursuant to chapter
15 of the US Bankruptcy Code in order to give effect to any sale or determination
made in these proceedings. This will be a matter for the Receiver to consider, if

appointed.

(aa) EDC has given Antamex proper notice of the Defaults, made demand upon
Antamex for repayment of the Indebtedness, and delivered to Antamex a Notice of
Intention to Enforce a Security pursuant to the Bankruptcy and Insolvency Act

(Canada) (the “244 Notice™).

(bb) The ten (10) day notice period prescribed by the 244 Notice has elapsed. To date,

Antamex has failed to repay the Indebtedness.

(cc) EDC is entitled to enforce its rights and remedies under the EDC Loan Documents,
including, without limitation, to commence proceedings and seek the appointment

of a receiver of the Property, or any part thereof.

(dd) EDC has chosen to bring this application to appoint the Receiver to protect the
value of EDC’s security and in an effort to minimize any loss that EDC will suffer

in respect of the EDC Loan.

(ee) EDC believes that the appointment of the Receiver will preserve the value of the

Business and the Property and allow for the implementation of an orderly sale or
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liquidation of same for the benefit of all stakeholders under the supervision of this

Court.

(ff)  EDC and Deloitte are of the view that receivership is the appropriate remedy to

realize upon the value of the Property.

(gg) Deloitte has consented to its appointment as Receiver, subject to obtaining a

Receivership Order on terms that are satisfactory to Deloitte.

(hh)  The appointment of the Receiver is just and appropriate in the circumstances.

(i) It is anticipated that the orderly sale or liquidation of the Business and the Property
will take some time, and that the Receiver will not have sufficient funds in the estate
to meet necessary, interim expenditures. It is therefore appropriate for this Court to
authorize the Receiver to borrow funds on a priority basis under Receiver’s
certificates to fund the costs of the receivership, subject to the monetary limit set

forth therein.

Other Grounds

()  the EDC Credit Agreement and EDC GSA are governed by the laws of the Province
of Ontario and Antamex has agreed to submit to the jurisdiction of the Ontario

courts in respect thereof;

(kk) Antamex conducts a significant portion of its business, and has several ongoing

projects, in Toronto;

(1)  those further grounds as set out in the Smith Affidavit, to be filed;
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(mm) section 243 of the BIA, and the BIA generally;

(nn)  sections 11, 96 and 101 of the CJA, and the CJA generally;

(0oo) rules 1.04, 1.05, 2.01, 2.03, 3.02, 14.05(3)(g), 16, 17.02 (a) and (f), 38, 40.01 and

45.01 of the Rules of Civil Procedure; and

(pp)  such further and other grounds as counsel may advise and this Honourable Court

may permit.

3. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:

(a) the Smith Affidavit;

(b) the consent of Deloitte to act as Receiver dated February 13, 2024; and

(c) such other material as counsel may advise and this Honourable Court may permit.
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Court File No. CV-24-00715153-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
EXPORT DEVELOPMENT CANADA
Applicant

-and -

ANTAMEX INDUSTRIES ULC

Respondent

AND IN THE MATTER OF AN APPLICATION UNDER section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended, and
section 101 of the Courts of Justice Act, R.S.0. 1990, ¢ C.43, as amended

AFFIDAVIT OF ADAM SMITH
(Sworn February 21, 2024)

I, Adam Smith, of the Town of Oakville, in the Province of Ontario MAKE OATH

AND SAY:

1. I am a Special Risks Manager of Export Development Canada (“EDC”), the
applicant in these proceedings. [ have been directly involved in matters relating to the Indebtedness
(defined below) and, consequently, am familiar with the various loan and security documents

entered into between EDC, as lender, and Antamex Industries ULC (“Antamex’), as borrower.

2. Given my direct involvement with Antamex and the EDC Loan Documents

(defined below), and having read the documents referred to herein and attached as exhibits, I have
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personal knowledge of the matters set forth herein. Where the facts set forth herein are stated to
be based on information received from others, I have identified the source of the information and

believe it to be true.

A. Overview

3. I swear this affidavit in support of EDC’s application for an order (the
“Receivership Order”) among other things, appointing Deloitte Restructuring Inc. (“Deloitte”)

as receiver (in such capacity, the “Receiver”), without security, of the Property.!

4. EDC is a Crown corporation established under the Export Development Act
(Canada) for the purposes of: (a) supporting and developing domestic business; (b) supporting and
developing Canada’s export trade and Canadian capacity to engage in that trade and to respond to
international business opportunities; and (c) providing development financing and other forms of
development support in a manner that is consistent with Canada’s international development

priorities.

5. Antamex is indebted to EDC pursuant to the terms of the EDC Loan Documents in
the total amount of USD 10,462,962.93 as of February 20, 2024, including interest and fees
accrued to such date (exclusive of enforcement costs) (the “Indebtedness”). Interest and fees

continue to accrue on the Indebtedness until paid.

6. Antamex’s obligations to EDC are secured by the EDC GSA and EDC US GSA
(each as defined below) executed by Antamex and the EDC Guarantee executed by Naverra LLC

(“Naverra”). EDC’s security interests created by the EDC GSA and EDC US GSA are perfected

' Capitalized terms used but not defined under this heading are defined below or have meanings given to them in

the Receivership Order.
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by registrations under the Personal Property Security Act (Ontario) (“Ontario PPSA”) and the
Personal Property Security Act (British Columbia) (“BC PPSA”) or Uniform Commercial Code

(“UCC”) registry, as applicable.

7. Antamex is in default of its obligations to EDC because, among other reasons:

(a) it has caused or allowed Naverra to cease all or a substantial portion of its business

operations without the prior written consent of EDC;

(b) it has caused or allowed Naverra to default on its obligations under the Norwich
Lease which has resulted in the Landlord having retaken possession of the Norwich
Glass Plant in Connecticut (the facility where the EDC Priority Collateral (defined

below) is located); and

(©) it has failed to deliver its financial statements to EDC in accordance with its

obligations under the Third Amendment to the EDC Credit Agreement.

8. EDC has given Antamex proper notice of such defaults, made demand upon
Antamex for repayment of the Indebtedness, and delivered to Antamex a Notice of Intention to
Enforce a Security pursuant to the Bankruptcy and Insolvency Act (Canada) (the “244 Notice”).
The ten (10) day notice period prescribed by the 244 Notice has elapsed. To date, Antamex has

failed to repay the Indebtedness.

0. EDC is entitled to appoint a receiver pursuant to the terms the EDC GSA. EDC has
chosen to bring this application to appoint Deloitte as Receiver of the Property to protect the value
of EDC’s security and in an effort to minimize any loss that EDC will suffer in respect of the EDC

Loan.
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10. EDC believes that the appointment of the Receiver will preserve the value of the
Property and allow for the implementation of an orderly sale or liquidation of such Property for

the benefit of all stakeholders under the supervision of this Court.

B. Antamex and its affiliates

Antamex

11. Antamex is a British Columbia corporation with its registered office in Vancouver.
Antamex is extra-provincially registered to do business in Ontario and its chief executive office is
located in Concord, Ontario (the “Concord Head Office and Plant”). Antamex is in the business
of designing, engineering, manufacturing, and installing custom, modular glass fagade solutions

for multi-story buildings. Antamex’s website at URL: https://www.antamex.com/current-projects)

(the “Antamex website”) indicates that several of its current projects are in Toronto.

12. Antamex’s Canadian operations and the Property are summarized below:

(a) Antamex’s has significant operations and ongoing projects in Ontario—the
Antamex website also lists several projects in British Columbia and Alberta which

appear to be completed;

(b) Antamex occupies and operates fabrication, assembly, and storage facilities in
Concord, Ontario (150,000 square feet, defined herein as the Concord Head Office
and Plant) and Alliston, Ontario (50,000 square feet, defined herein as the Alliston

Facility) and owns all or part of the machinery and equipment located thereon;

(c) Antamex has approximately 250 employees, a portion of which are unionized; and


https://www.antamex.com/current-projects
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(d) searches of the Canadian Trademarks Database reveal that Antamex owns

intellectual property registered in Canada.

13. Antamex’s BC Company Summary (currency date December 7, 2023) and Ontario
corporate profile report (currency date February 8, 2024) are attached as Exhibits “A” and “B”,

respectively.

Naverra

14. Naverra (formerly Solar Seal Architectural LLC) is a Delaware limited liability
company with its registered head office in Dover, Delaware. Until it ceased operations in or around
October 2023, Naverra was in the business of architectural glass fabrication and distribution and
sold its products to Antamex and others. The Delaware Certificate of Formation dated September
24, 2021 for Solar Seal Architectural LLC is attached as Exhibit “C”. The Certificate of
Amendment dated October 21, 2022 by which Solar Seal Architectural LLC changed its name to

Naverra LLC is attached as Exhibit “D”.

15. Naverra is affiliated with Antamex and the guarantor of Antamex’s obligations
under the EDC Loan Documents (defined below). To the best of EDC’s knowledge, Naverra is
100% owned by its director and sole member, Jeremy Ozen, who is also a director of Antamex. A
general certificate of Naverra dated as of December 17, 2021 indicating that Mr. Ozen is the sole

member of Naverra is attached as Exhibit “E”.

16. Before its default under the Norwich Lease (defined below) and subsequent
eviction, Naverra occupied and operated a 180,000-square-foot glass fabrication facility at 40

Wisconsin Avenue in Norwich, Connecticut (the “Norwich Glass Plant”).

256 Victoria
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17. 256 Victoria Street West ULC (“256 Victoria™) is a British Columbia corporation
with its registered office in Vancouver which is extra-provincially registered to do business in
Ontario. 256 Victoria Street is an affiliate of Antamex and owns certain real estate in Alliston,
Ontario, which Antamex uses in connection with its business (the “Alliston Facility”). To the best
of EDC’s knowledge 256 Victoria is owned by the same parent corporation as Antamex, Antamex

Industries Inc.

18. EDC does not have any direct contractual relationship with 256 Victoria and is not
seeking a receivership order over it; however, Antamex has executed the HSBC Guarantee and
HSBC GSA (each defined below) as security for the payment and performance of 256 Victoria’s

obligations to HSBC (defined below) under the HSBC Credit Agreement (defined below).

19. 256 Victoria’s BC Company Summary (currency date December 7, 2023) and
Ontario corporate profile report (currency date February 8, 2024) are attached as Exhibits “F” and

“G”, respectively.

C. The EDC Loan Documents

(i) The EDC Credit Agreement

20. Pursuant to a credit facility agreement dated as of November 5, 2021 among EDC
as lender, Antamex as borrower, and Naverra as guarantor (the “Original Credit Agreement”),
as amended by a first amending agreement dated as of February 16, 2022 (the “First
Amendment”), a second amending agreement dated as of September 8, 2022 (the “Second
Amendment”), and a third waiver and amending agreement dated as of April 18,2023 (the “Third
Amendment”, and together with the Original Credit Agreement, First Amendment, and Second

Amendment, the “EDC Credit Agreement”), EDC advanced loans to Antamex in the principal
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aggregate amount of USD $12,500,000 (collectively, the “EDC Loan”) to finance the purchase of
certain glass production equipment for use by Naverra at the Norwich Glass Plant. As provided
for in the EDC Credit Agreement, EDC GSA, and the subordination agreements discussed below,
EDC was granted a first-priority security interest in the equipment to be financed listed on
Schedule “A” thereto (the “EDC Priority Collateral”) as well as a residual security interest in all
of Antamex’s other Property ranking third behind the security interests of HSBC Bank Canada

(“HSBC”) and Waygar Capital Inc. (“Waygar”), as discussed in greater detail below.

21. The EDC Credit Agreement provided that:

(a) the EDC Loan would be made available to Antamex by way of a multiple draw

term facility;

(b) interest would accrue on the principal amount of the EDC Loan at the US Prime

Rate (as defined in the EDC Credit Agreement) plus 2.75% per year; and

(©) the EDC Loan would be repaid in 84 consecutive monthly installments in

accordance with the terms of the EDC Credit Agreement.

22. Copies of the Original Credit Agreement, First Amendment, Second Amendment,

and Third Amendment are attached as Exhibits “H”, “I”’, “J”, and “K”, respectively.

(ii) The EDC GSA, EDC Guarantee, and EDC US GSA

23. As security for the payment of the Indebtedness, Antamex executed a general
security agreement dated as of November 5, 2021 in favour of EDC (the “EDC GSA”). Pursuant
to the EDC GSA, Antamex granted to EDC a continuing security interest in all of Antamex’s

present and after-acquired personal property as general and continuing security for the prompt and
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complete payment and performance of all obligations, indebtedness, and liabilities of Antamex to

EDC under the EDC Credit Agreement. A copy of the EDC GSA is attached as Exhibit “L”.

24. EDC’s security interests created by the EDC GSA are perfected by registrations
under the Ontario PPSA and the BC PPSA. Copies of the Ontario Personal Property Security
Registration System search results (currency date February 5, 2024) and the British Columbia
Personal Property Registry search results (currency date February 6, 2024) (collectively, the
“PPSA Registrations”) disclosing financing statements registered against Antamex in favour of

EDC are attached as Exhibits “M” and “N”, respectively.

25. In addition, to the foregoing, Antamex also executed a security agreement dated as
of November 5, 2021 in favour of EDC that is governed by the law of the State of New York (the
“EDC US GSA”) in which Antamex, among other things, granted to EDC a continuing security
interest in the personal property described therein as security for the payment and performance of
all obligations, indebtedness, and liabilities of Antamex to EDC. A copy of the EDC US GSA is

attached as Exhibit “O”.

26. EDC’s security interests created by the EDC US GSA are perfected by registrations
under the UCC registry in Washington, DC. A copy of the UCC filing dated December 17, 2021

and bearing document number 2021164178 is attached as Exhibit “P”.

27. As an additional assurance, Naverra (then Solar Seal Architectural LLC) executed
a guarantee agreement dated as of December 17, 2021 (the “EDC Guarantee”) in favour of EDC,
in which Naverra, among other things, unconditionally and irrevocably guaranteed the prompt and
complete payment and performance of Antamex’s obligation to EDC to repay the Indebtedness. A

copy of the EDC Guarantee is attached as Exhibit “Q”.
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28. Together, the EDC Credit Agreement, EDC GSA, EDC US GSA, and EDC

Guarantee are referred to collectively as the “EDC Loan Documents”.

D. Antamex Leased the Financed Equipment to Naverra

29. As noted above, the purpose of the EDC Loan was to finance the purchase of certain
glass production equipment for use by Naverra at the Norwich Glass Plant. While alternative
structures were discussed among the parties, EDC, Antamex, and Naverra ultimately agreed that
the EDC Loan would be made to Antamex for the purchase of the equipment, and that Antamex

would, in turn, lease the equipment to Naverra for use at the Norwich Glass Plant.

30. Antamex has provided EDC with a copy of an equipment lease agreement dated as
of December 1, 2022 (the “Antamex Equipment Lease”) by which Antamex, as lessor, leased to
Naverra, as lessee, certain equipment (the “Leased Equipment”) identified in the Antamex
Equipment Lease pursuant to the terms thereof. The Antamex Equipment Lease also provided that
Antamex would remain the owner of the Leased Equipment during the term of the lease. A copy

of the Antamex Equipment Lease is attached as Exhibit “R”.

31. Antamex’s interest in the Leased Equipment is registered under the UCC registry
in Connecticut and Delaware against Naverra. Copies of the Connecticut UCC filing dated July
11, 2023 and bearing document number 0005153315 and the Delaware UCC filing dated August
25, 2023 and bearing document number 2023 5833735 are attached as Exhibits “S” and “T”,

respectively.

32. I understand from my discussions with Antamex that the Leased Equipment
includes the EDC Priority Collateral which Antamex purchased using the proceeds of the EDC

Loan. These facts are disputed by certain stakeholders in the US and elsewhere who have asserted
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various, competing interests in the Leased Equipment and who may contest Antamex’s claim of

ownership on the basis of certain purchase orders from “Solar Seal” to one or more manufacturers.

33. Antamex has confirmed to EDC on a number of occasions that this was inadvertent
and that Antamex is the sole owner of the Leased Equipment subject to the Antamex Equipment
Lease. For example, Ryan Spurgeon, President of Antamex, confirmed this to me in an email dated
January 16, 2024, attached as Exhibit “U”. In that email, Mr. Spurgeon also confirmed that certain
purchase orders relating to the equipment were addressed to “Solar Seal”, but that this was nothing

more than a typographical error.

E. The Landlord Agreement

34. Naverra leased the Norwich Glass Plant from Norwich 40 TGCI LLC (the
“Landlord”) pursuant to a lease agreement dated as of October 15, 2021 (the “Norwich Lease”).
Because the EDC Priority Collateral was to be installed and used at the Norwich Glass Plant, EDC,
Naverra, and the Landlord entered into a landlord’s agreement dated as of December 17, 2021 (the
“Landlord Agreement”) in which the Landlord agreed, among other things, that until such time
as the Indebtedness was paid in full, it would not assert against the EDC Priority Collateral any
security interest or statutory or possessory liens, including, without limitation, rights of levy or
distraint for rent, all of which the Landlord thereby waived. A copy of the Landlord Agreement is

attached as Exhibit “V”.

F. Other Secured Creditors of Antamex

35. The secured creditors of Antamex and relevant PPSA registrants are set forth

below, all of whom will be provided with notice of this application.
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(i) HSBC Bank Canada

36. HSBC is a foreign subsidiary bank under the Bank Act (Canada). HSBC has made
certain credit facilities available to 256 Victoria under the HSBC Loan Documents secured by,
among other things, a charge on the Alliston Facility. As noted above, 256 Victoria’s obligations
under the HSBC Credit Agreement are guaranteed by Antamex on a secured basis. The respective
security interests and rights of HSBC and EDC in respect of the Property are set forth in the HSBC

Subordination (defined below).

37. Pursuant to credit facility letter dated as of March 29, 2021 among HSBC as lender,
256 Victoria as borrower, and Antamex as guarantor, as amended by a credit facility letter dated
as of July 12, 2022 (the “HSBC Credit Agreement”’), HSBC made certain loans to 256 Victoria
by way of an operating revolving loan facility, repayable on demand, to assist in financing the day-

to-day operational requirements of 256 Victoria and Antamex (the “HSBC Loan”).

38. From my discussions with representatives of HSBC and my review of certain

documents relating to the HSBC Loan, [ understand that:

(a) 256 Victoria is indebted to HSBC in the total aggregate amount of approximately

CAD $7,025,000;

(b) Antamex executed a guarantee agreement in favour of HSBC (the “HSBC
Guarantee”), in which Antamex, among other things, guaranteed the payment and
performance of 256 Victoria’s obligations to HSBC under the HSBC Credit

Agreement;

(c) Antamex executed a general security agreement in favour of HSBC (the “HSBC

GSA”) whereby Antamex granted HSBC a first-ranking security interest in all of
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Antamex’s present and after-acquired personal property as security for payment
and performance of Antamex’s obligations to HSBC under the HSBC Guarantee

(subject to the HSBC Subordination Agreement, defined below); and

(d) HSBC has not made demand on the HSBC Guarantee.

39. HSBC'’s security interests created by the HSBC GSA appear to be perfected by

registrations under the Ontario PPSA and the BC PPSA as disclosed in the PPSA Registrations.

40. In connection with the EDC Credit Agreement, HSBC and EDC entered into a
subordination agreement dated as of November 5, 2021 (the “HSBC Subordination
Agreement”). Pursuant to the HSBC Subordination Agreement, HSBC subordinated its security
interests in the EDC Priority Collateral to those of EDC. HSBC'’s security interests created by the
HSBC GSA were otherwise unaffected by the HSBC Subordination Agreement. A copy of the

HSBC Subordination Agreement is attached as Exhibit “W”.

(ii) Waygar Capital Inc.

41. At the time the EDC Loan Documents were entered into, Waygar maintained
financing statements registered under the Ontario PPSA and BC PPSA. Waygar and EDC entered
into a subordination agreement dated as of December 17, 2021 (the “Waygar Subordination
Agreement”). Pursuant to the Waygar Subordination Agreement, Waygar subordinated its
security interests in the EDC Priority Collateral to those of EDC. Waygar’s security interests were

otherwise unaffected by the Waygar Subordination Agreement.

42. To the best of EDC’s knowledge, Antamex is not indebted to Waygar. In addition,

Waygar’s financing statements have either expired or been deleted, and they no longer appear on
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the PPSA Registrations. A copy of the Waygar Subordination Agreement is attached as Exhibit
“X”.

(iii) O3 Industries LLC

43. O3 Industries LLC (“0O3”) is a registered secured creditor of Antamex in Ontario
and British Columbia. At the time the EDC Loan Documents were entered into, O3, Antamex, and
EDC entered into a postponement and subordination agreement dated as of November 5, 2021 (the
“O3 Subordination Agreement”). Pursuant to the O3 Subordination Agreement, O3, among
other things: (a) subordinated any and all existing and future indebtedness of Antamex to O3 to
any and all existing and future indebtedness of Antamex to EDC; and (b) agreed that the payment
by Antamex of such indebtedness to O3 would be postponed to the prior payment and satisfaction
in full of any and all existing and future indebtedness of Antamex to EDC, pursuant to the terms

of the O3 Subordination Agreement.

44. A copy of the O3 Subordination Agreement is attached as Exhibit “Y”.

(iv) Bercon Rentals Inc.

45. The PPSA Registrations disclose financing statements registered against Antamex
in favour of Bercon Rentals Inc. (“Bercon”) concerning various lease agreements. Bercon has
executed an estoppel certificate dated as of December 13, 2021 in favour of EDC (the “Bercon
Estoppel Certificate) in respect of one such financing statement registered pursuant to the

Ontario PPSA. A copy of the Bercon Estoppel Certificate is attached as Exhibit “Z.”.

(v) Other PPSA Registrants

46. The PPSA Registrations also disclose financing statements registered against

Antamex in favour of the following parties (with the jurisdiction(s) noted in parentheses):
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(a) Tip Fleet Services Canada Ltd. (Ontario);

(b) CWB National Leasing Inc. (Ontario);

(©) Great Lakes Truck Leasing and Service Ltd (Ontario);

(d) Deutsche Leasing Canada, Corp. (Ontario); and

(e) Canadian Imperial Bank of Commerce (“CIBC”) (British Columbia).

47. The CIBC registration appears to be in respect of a GIC account in the original
principal amount of $35,000. The registrations by the other four (4) parties appear to be in respect
of specific pieces of machinery and equipment and do not appear to affect Antamex’s personal

property generally.

G. Demand Letter and 244 Notice

48. On January 10, 2024, EDC’s external legal counsel, Fasken Martineau DuMoulin
LLP (“Fasken”), issued a letter to Antamex on behalf of EDC outlining Antamex’s defaults under
the EDC Loan Documents and demanding repayment of the Indebtedness (the “EDC Demand
Letter”). The EDC Demand Letter attached the 244 Notice notifying Antamex that EDC intended
to enforce the security interests created by the EDC GSA and commencing the ten (10) day notice
period for said enforcement. A copy of the EDC Demand Letter attaching the 244 Notice is

attached as Exhibit “AA”.

49. Notwithstanding the delivery of the Demand Letter and 244 Notice, Antamex has

not repaid its Indebtedness under the EDC Loan Documents.
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50. As of the date of swearing this affidavit, EDC has not made demand on Naverra

under the EDC Guarantee.

H. Antamex’s Defaults

51. As set forth in the Demand Letter and discussed in further detail below, Antamex

is in default of its obligations to EDC under the EDC Loan Documents for the following reasons:

(a) Antamex caused or permitted Naverra—its affiliate, supplier, and the guarantor
under the EDC Guarantee—to cease all or a substantial part of its business
operations without the prior written consent of EDC and to default on its obligations
under the Norwich Lease resulting in Naverra’s eviction from the Norwich Glass

Plant where some or all of the EDC Priority Collateral is located; and

(b) Antamex failed to deliver to EDC copies of its financial statements by June 30,

2023 in accordance with the Third Amendment to the EDC Credit Agreement.

(i) Naverra Ceased Operations and Abandoned the Norwich Glass Plant

52. Antamex relies on Naverra both as a supplier of architectural glass products and as
the guarantor under the EDC Guarantee. Naverra is also the lessee of the Leased Equipment under

the terms of the Antamex Equipment Lease.

53. On June 27, 2023, the Landlord commenced eviction proceedings in the
Connecticut Superior Court in Norwich, Connecticut (the “Connecticut Court”) bearing court file
number KNO-CV-23-6109091 (the “Norwich Proceedings”) alleging violations of the Norwich
Lease by Naverra, including non-payment of rents and failure to replenish a security deposit. By

its decision rendered on November 9, 2023 (the “Norwich Judgment”), the Connecticut Court
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found that Naverra was in default of its obligations under the Norwich Lease and granted judgment
to the Landlord for the immediate possession of the Norwich Glass Plant plus legal costs. A copy

of the Norwich Judgment is attached as Exhibit “BB”.

54. Without notice or explanation to EDC, between the commencement date of the
Norwich Proceedings and the date of the Norwich Judgment, Naverra shut down its operations at

the Norwich Glass Plant, abandoning the premises and laying off all or part of its workforce.

55. On or around January 3, 2024, the Landlord retook possession the Norwich Glass
Plant, changing the locks and blocking all access to the equipment located there, including the
EDC Priority Collateral. A copy of the Summary Process Execution for Possession (Eviction)

issued January 3, 2024 by the Connecticut Court is attached as Exhibit “CC”.

56. By a letter from its lawyers of January 11, 2024, the Landlord notified EDC that
the Norwich Lease had been terminated and demanded removal of the EDC Priority Collateral. As
discussed further below, discussions between EDC, the Landlord, Antamex, and Naverra regarding
the sale or removal of the EDC Priority Collateral and other equipment located at the Norwich
Glass Plant remain ongoing. A copy of the letter from the Landlord’s lawyers dated January 11,

2024 is attached as Exhibit “DD”.

57. The Landlord Action remains active, with Norwich and Naverra scheduled to
appear before a Housing Mediator of the Connecticut Court on February 15, 2024. A copy of the
notice related to that appearance issued January 31, 2024 is attached as Exhibit “EE”. EDC
currently has no knowledge of what occurred at this appearance or whether any representative of

Naverra attended.
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58. These events concerning Naverra and the Norwich Glass Plant have had a
materially adverse effect on Antamex’s operations and Naverra’s ability to honour the EDC
Guarantee and constitute an event of default under the EDC Loan Documents. EDC believes that
Naverra’s conduct as described herein has imperiled EDC’s interest in the Leased Equipment.
Without the timely appointment of a Receiver, EDC believes that its security position will continue

to deteriorate.

(ii) Antamex Failed to Deliver Financial Statements

59. Pursuant to the Third Amendment to the EDC Credit Agreement, Antamex was
required to deliver to EDC, within 45 days of the six (6) month period ended June 30, 2023, a copy
of its internally prepared financial statements for such period with a compliance certificate for such

period in the prescribed form reflecting the twelve (12) month rolling Debt Service Coverage Ratio

(as defined therein) as of June 30, 2023.

60. Antamex provided certain financial records to EDC near the end of January 2024.
The financial records that Antamex produced would not have satisfied the reporting covenant, and

they indicated that Antamex had breached the Debt Service Coverage Ratio covenant in any event.

I. Antamex’s Canadian Operations and Financial Difficulties

61. The goal of this application is to appoint an independent court officer to take
possession of the Property and manage Antamex’s business while it markets and sells all or part
the Property for the benefit of all stakeholders. From my discussions with Antamex and Naverra,
I understand that they have engaged in certain efforts to market and sell all or part of the Property

which have not resulted in a viable transaction. Specifically:
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Antamex and Naverra canvassed their contacts in the glass fabrication industry to
find a buyer to purchase the equipment located at the Norwich Glass Plant and,
possibly, to enter into a new lease with the Landlord. To EDC’s knowledge, these
efforts resulted in one potential buyer submitting a draft, non-binding letter of intent
on or around December 12, 2023. EDC reviewed the letter and advised Antamex
that it would not support the proposed transaction because, among other reasons,
the letter provided that the purchase price would be paid over the course of nearly
10 years and required Antamex to incur significant obligations and liabilities, the
value of which far exceed the purchase price. Antamex ultimately chose not to
pursue the transaction and has since been in discussions with EDC with a view
toward reaching an agreement with the Landlord and other alleged stakeholders to

market and sell the equipment at the Norwich Glass Plant.

On January 30, 2024, Antamex produced to EDC a non-binding letter of intent from
a prospective buyer providing for the purchase of the shares of Antamex and 256
Victoria. The proposed transaction was subject to a 90-day diligence period and, in
EDC’s view, did not reflect the fair value of the Property. On February 16, 2024,
Antamex provided a “formal letter of intent” from the same prospective buyer—
the ‘formal’ letter is non-binding, proposes the same purchase price, and is subject
to financing and a 30-day diligence period. As of the date hereof, the prospective
buyer has not produced a binding letter of intent. In EDC’s view, the second letter
did not present any material improvement over the first. At present, EDC

understands that Antamex does not have the liquidity to pursue a transaction with
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the potential buyer, nor would EDC support that transaction given the proposed

purchase price.

62. Near the end of January 2024, Antamex advised EDC that it did not have sufficient
liquidity to continue its operations beyond the end of February 2024 and also advised that it did
not have funds to pay its external legal counsel. Antamex’s emails to me in this regard, both dated

January 31, 2024, are attached as Exhibit “FF”.

63. Antamex advised EDC that it canvassed at least 33 lenders with the assistance of
two financial advisors in an effort to obtain additional funding. As of the date hereof, EDC
understands that Antamex’s efforts in this regard have failed, and that Antamex has no prospect of

obtaining any additional funding.

64. Despite its continuing defaults and failure to pay the Indebtedness in full, Antamex
continues to make its scheduled, ordinary course payments in accordance with the EDC Loan
Documents. Based on the information provided to Antamex by EDC, Antamex will not be able to

continue these payments beyond the end of March 2024.

J. Appointment of the Receiver is Appropriate

65. As set forth above, Antamex is in default of its obligations to EDC under the EDC
Loan Documents. As of the date of the swearing this affidavit, Antamex has not cured such defaults

and has failed or refused to pay the Indebtedness.

66. EDC has considered the enforcement remedies available to it and has formed the
view that the appointment of the Receiver by this Court is an expedient and appropriate remedy to

preserve and realize the value of the Property. The basis for EDC’s decision is as follows:



(a)

(b)

(©)

(d)

(e)
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Antamex has advised that it will soon run out of liquidity which will likely

eliminate the prospect of a going concern sale and erode the value of the Property.

EDC is of the view that a court-supervised sale or other realization process will
result in more value for all stakeholders than any opportunity available to Antamex
at this time, irrespective of whether such sale process results in a going concern sale

or liquidation of the Property.

The Property is encumbered by the registered interests of multiple secured parties,
some of whom may be related to Antamex. EDC is of the view that it would be
beneficial to all parties for the Property to be sold in a transparent, court-supervised

process.

EDC remains in discussions with the Landlord and the other US stakeholders, all
of whom allege various interests in the EDC Priority Collateral and other equipment
in the Norwich Glass Plant. While EDC hopes to arrive at an agreement providing
for the sale of all such equipment, the parties have yet to reach a consensus and
litigation remains probable. EDC is aware of at least two civil lawsuits commenced
against Naverra in the US for amounts allegedly owing for equipment purchased

for use at the Norwich Glass Plant.

Antamex has advised EDC that it does not have sufficient funds to retain counsel
and, in EDC’s view, Antamex does not have the resources or wherewithal to protect
its ownership interest in the Leased Equipment located at the Norwich Glass Plant.
EDC believes that the appointment of a Receiver is necessary to preserve the

equipment and the receivership proceeding may provide an efficient forum for
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EDC, the Landlord and other stakeholders to determine the proper ownership of the

equipment.

67. In EDC’s view, the timely appointment of the Receiver is necessary to address
Antamex’s deteriorating cash position and the likelihood of litigation in the US in respect of the
Leased Equipment. Should the Receivership Order be granted, it may be necessary to seek
recognition of these receivership proceedings pursuant to chapter 15 of the US Bankruptcy Code
in order to give effect to any sale or determination made in these proceedings. This will be a matter

for the Receiver to consider, if appointed.

68. The EDC GSA provides, among other things, that upon the occurrence of an event
of default, EDC is entitled to commence proceedings and seek the appointment of a receiver of the
Property, or any part thereof. The EDC Credit Agreement and EDC GSA are governed by the laws
of the Province of Ontario and Antamex has agreed to submit to the jurisdiction of the Ontario

courts in respect thereof.

69. EDC has issued the 244 Notice and the notice period thereunder has elapsed. EDC
is entitled to enforce its rights and remedies under the EDC Loan Documents, which include,

without limitation, the appointment of a receiver.

70. Deloitte has consented to its appointment as Receiver. A copy of Deloitte’s written

consent is attached as Exhibit “GG”.

71. The order sought in this application also empowers the Receiver, if appointed, to
borrow funds on a priority basis under receiver’s certificates, on the usual terms, to fund the costs

of the receivership. It is anticipated that the marketing and sale of the Property will take some time,
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and that expenditures will be required in the interim for which the Receiver will likely not have

sufficient funds at its disposal.

SWORN REMOTELY BY Adam Smith of
the Town of Oakville, in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21,
2024, in accordance with O. Reg. 431.20,
Administering Oath or Declaration Remotely

DocuSigned by: DocuSigned by:

Mondana [ican (A dam Switle

ABO5A91538BF496... A51ABA2E1C32479...

MONTANA LICARI
ADAM SMITH

Commissioner for Taking Affidavits, etc.



This is Exhibit "A" referred to in the Affidavit of
Adam Smith affirmed by video conference at
the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21, 2024
in accordance with
O. Reg. 431/20

DocuSigned by:

Montana. (ican

AB0ORAQ1538BF496

MONTANA LICARI

Administering Oath or Declaration Remotely



B C R M Mailing Address: Location:

~ CngtI 5’ PO Box 9431 Stn Prov Govt 2nd Floor - 940 Blanshard Street
BRITISH S . Victoria BC V8W 9V3 Victoria BC

COLUMBIA eI V 1C€S www.corporateonline.gov.bc.ca 1877 526-1526

Date and Time of Search:
Currency Date:

Incorporation Number:
Name of Company:
Business Number:
Recognition Date and Time:

Last Annual Report Filed:

BC Company Summary

For
ANTAMEX INDUSTRIES ULC

February 08, 2024 06:04 AM Pacific Time
December 07, 2023

ACTIVE
BC1186401
ANTAMEX INDUSTRIES ULC
726070287 BCO001

Incorporated on November 13, 2018 02:00 PM Pacific
Time
November 13, 2021

REGISTERED OFFICE INFORMATION

Mailing Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

Delivery Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

DIRECTOR INFORMATION

Delivery Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

Last Name, First Name, Middle Name:

Ozen, David
Mailing Address:

3 COLUMBUS CIRCLE, SUITE 1420

NEW YORK NY 10019
UNITED STATES

Delivery Address:

NEW YORK NY 10019
UNITED STATES

In Liquidation: No

Receiver: No

3 COLUMBUS CIRCLE, SUITE 1420

BC1186401 Page: 1 of 2


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:

Ozen, Jeremy

Mailing Address:

3 COLUMBUS CIRCLE, SUITE 1420
NEW YORK NY 10019

UNITED STATES

Last Name, First Name, Middle Name:

Ozen, Daniel

Mailing Address:

3 COLUMBUS CIRCLE, SUITE 1420
NEW YORK NY 10019

UNITED STATES

Delivery Address:

3 COLUMBUS CIRCLE, SUITE 1420
NEW YORK NY 10019

UNITED STATES

Delivery Address:

3 COLUMBUS CIRCLE, SUITE 1420
NEW YORK NY 10019

UNITED STATES

NO OFFICER INFORMATION FILED AS AT November 13, 2021.

BC1186401 Page: 2 of 2
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the Province of Ontario, on February 21, 2024
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sy, O+ Reg. 431/20

Montana (ican

ABO5A91538BF496...

MONTANA LICARI

Administering Oath or Declaration Remotely



Ontario @

Profile Report

ANTAMEX INDUSTRIES ULC as of February 08, 2024

Act

Type

Name

Ontario Corporation Number (OCN)
Governing Jurisdiction
Incorporation/Amalgamation Date
Registered or Head Office Address

Status
Date Commenced in Ontario
Principal Place of Business

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Ministry of Public and
Business Service Delivery

Corporations Information Act

Extra-Provincial Domestic Corporation with Share
ANTAMEX INDUSTRIES ULC

5007849

Canada - British Columbia

November 13, 2018

666 Burrard, 1700, Vancouver, British Columbia, Canada,
V6C 2X8

Refer to Governing Jurisdiction

January 01, 2019

210 Great Gulf Drive, Concord, Ontario, Canada, L4K 5W1

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 1 of 6



Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Chief Officer or Manager
There are no chief officer or managers on file for this corporation.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Corporate Name History
Refer to Governing Jurisdiction

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10380605933
Report Generated on February 08, 2024, 11:41

Document List

Filing Name Effective Date

CIA - Initial Return January 04, 2019
PAF: DANIEL OZEN - DIRECTOR

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 6



This is Exhibit "C" referred to in the Affidavit
of Adam Smith affirmed by video conference
at the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
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O. Reg. 431/20

DocuSigned by:
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MONTANA LICARI
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State of Delaware
Secretary of State
Division of Corporations

Delivered 04:11 PM 09/24/2021
STATE OfDELAWARE FILED 04:11 PM 09/24/2021

LIMITED LIABILITY COMPANY SR 20213341171 - FileNumber 6261496
CERTIFICATE OfFORMATION

FIRST
Name

The name of the limited liability company is:
Solar Seal Architectural LLC

SECOND
Registered Agent

The address of its registered office in the State of Delaware is
8 The Green, Suite A in the City of Dover. Zip code 19901.

The name of its registered agent at such address is

A Registered Agent, Inc.

THIRD
Duration

The duration of the limited liability company shall be perpetual.

FOURTH
Purpose

The purpose for which the company is organized is to conduct any and all
lawful business for which Limited Liability Companies can be organized
pursuant to Delaware statute.

In Witness Whereof, the undersigned have executed this Certificate of
Formation this 24" day of September, 2021.

By »ﬁ— Q)M

Authorized Person
Name: Patrick Brickhouse




This is Exhibit "D" referred to in the Affidavit
of Adam Smith affirmed by video conference
at the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21, 2024
in accordance with
O. Reg. 431/20

DocuSigned by:

Montana. (ican

AB0ORAQ1°38BF496

MONTANA LICARI

Administering Oath or Declaration Remotely



Delaware Division of Corporations
401 Federal Street — Suite 4

Dover, DE 19901
Ph: 302-739-3073

Certificate of Amendment for
Limited Liability Company

Dear Sir or Madam:

Enclosed please find a form for a Certificate of Amendment for a Delaware
Limited Liability Company to be filed in accordance with the Limited Liability Company
Act of the State of Delaware. The fee to file the Certificate is $200 and you will receive a
stamped “Filed” copy of your submitted document. A certified copy may be requested
for an additional $50.00. Expedited services are available. Please contact our office
concerning these fees. Please make your check payable to the “Delaware Secretary of
State”.

For the convenience of processing your order in a timely manner, please include a
cover letter with your name, address and telephone/fax number to enable us to contact
you if necessary. Please make sure you thoroughly complete all information requested on
this form. It is important that the execution be legible, we request that you print or type
your name under the signature line.

Thank you for choosing Delaware as your corporate home. Should you require
further assistance in this or any other matter, please don’t hesitate to call us at (302) 739-
3073.

Sincerely,

Department of State
Division of Corporations

encl.
rev. 7/03



STATE OF DELAWARE
CERTIFICATE OF AMENDMENT

Name of Limited Liability Company:

Solar Seal Architectural LLC

The Certificate of Formation of the limited liability company is hereby amended

as follows:

The name of the limited
Naverra

liability company is:

IN WITNESS WHEREOF, the undersigned have executed this Certificate on
day of October JA.D. 2022 |

the 21st

By: /@/&
/

Authorized Person(s)

Name: Jeremy Ozen

Print or Type
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GENERAL CERTIFICATE
OF
SOLAR SEAL ARCHITECTURAL LLC

This certification is made in connection with the execution by Solar Seal Architectural
LLC (the “Company”) to Export Development Canada (“Lender™) of (i) a Guarantee Agreement,
and (ii} the other documents executed in connection therewith, each dated as December 17, 2021
(collectively, the “Guarantor Documents™).

DEFINITIONS: Any capitalized words and terms not otherwise defined herein shall
have the meaning set forth in the Guarantor Documents.

THE UNDERSIGNED AUTHORIZED REPRESENTATIVES OF THE COMPANY
HEREBY CERTIFY THAT:

1. The Company is a limited liability company duly organized, validly existing and
in good standing under the laws of the State of Delaware, with full legal power and authority to
own its properties, to conduct its business, to enter into the Guarantor Documents to which it is a
party and to carry out the Company's obligations thereunder,

2. That Jeremy Ozen is the Sole Member of the Company and is duly authorized to
execute, acknowledge and deliver the Guarantor Documents to which the Company is a party
and the signature contained in the signature block of this Certificate is a genuine signature.

3. The execution, delivery and performance by the Company of the Guarantor
Documents to which it is a party have been duly authorized by all necessary action of the
Company; the Guarantor Documents to which the Company is a party, are in full force and effect
on and as of the date hereof; are valid, binding and enforceable obligations of the Company
according to their respective terms, and no authority for the execution, delivery or performance
of the Guarantor Documents has been repealed, revoked or rescinded.

4. The execution, delivery and performance by the Company of the Guarantor
Documents to which it is a party, the consummation of the transactions therein contemplated and
compliance with the provisions of each do not and will not (i) violate the Company’s Articles of
Organization or Operating Agreement, or (ii) require consent under (which has not heretofore
been received), or result in a breach or default of any credit agreement, indenture, purchase
agreement, mortgage, deed of trust, commitment, guaranty, agreement or any other instrument to
which the Company is a party or by which the Company may be bound or affected or (iii)
conflict with or violate any existing law, rule, regulation, judgment, order, writ, injunction or
decree of any government, governmental instrumentality, or court, domestic or foreign, having
jurisdiction over the Company or any of the properties of the Company.

5. The Company has duly authorized the taking of and has taken any and all action
necessary to carry out and give effect to the transactions contemplated to be performed on the
Company’s part by the Guarantor Documents.



6. There is neither any action, litigation, suit, proceeding, inquiry or investigation, at
law or in equity, or before or by any court, public board or body, pending, or to the best of the
knowledge of the undersigned, threatened against or affecting the Company, nor is there any
basis therefor, wherein an unfavorable decision, ruling or finding would adversely affect the
validity or the enforceability of the Guarantor Documents to which the Company is a party, or
which would materially adversely affect the business, prospects, properties or condition of the
Company.

7. Attached hereto as Exhibit A is a true, correct and complete copy of the Articles
of Organization, which Articles of Organization have not been amended or changed and are in
full force and effect as of the date hereof.

8. Attached hereto as Exhibit B is a true, correct and complete copy of the
Company’s Operating Agreement as in effect on the date hereof, which document is a correct
copy of the whole of said Operating Agreement and that the same has not been altered, amended
or repealed, but is in full force and effect as of the date hereof.

9. Attached hereto as Exhibit C is a true, correct and complete copy of the
resolutions of the Company authorizing the execution and delivery by the Company of each of
the Guarantor Documents to which it is a party. Said resolutions have not been amended or
changed and are in full force and effect as of the date hereof.

10.  Attached hereto as Exhibit D is a true, correct and complete copy of the
Subsistence Certificate issued on December 13, 2021, by the Secretary of State of the State of
Delaware.

11.  Attached hereto as Exhibit E is all material pending litigation, if any.

IN WITNESS WHEREOF, the undersigned has executed this General Certificate on this
17th day of December, 2021, as an authorized representative of the Company.

SOLAR SEAL ARCHITECTURAL LLC

Jeremy Ozén, Sole Member




Exhibit A
Articles of Organization

[immediately follows this page]
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State of Delaware
Secretary of State
Division of Corporations

Delivered 04:11 PM 08/24/2021
STATE ofDElAWARE FILED 04:3% PM 09/24/2621

LIMITED LIABILITY COMPANY Sk 2013341171 - FleNumber 6261496
CERTIFICATE of FORMATION

FIRST
Name

The name of the limited liability company is:
Solar Seal Architectural LLC

SECOND
Registered Agent

The address of its registered office in the State of Delaware is
8 The Green, Suite A in the City of Dover. Zip code 19901,

The name of its registered agent at such address is
A Registered Agent, Inc,

THIRD
Duration

The duration of the limited liability company shall be perpetual.

FOURTH
Purpose

The purpose for which the company is organized is to conduct any and all
lawful business for which Limited Liability Companies can be organized
pursuant to Delaware statute.

In Witness Whereof, the undersigned have executed this Certificate of
Formation this 24™ day of September, 2021,

- R

Authorized Person
Name: Patrick Brickhouse
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Operating Agreement
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1.1.

1.2.

1.3.

1.4.

1.5,

1.6,

1.7.

OPERATING AGREEMENT
FOR

Solar Seal Architectural LLC
A SINGLE MEMBER-MANAGED LIMITED LIABILITY COMPANY

ARTICLE 1
Company Formation

FORMATION. The member has formed a Limited Liability Company (the "Company™)
according to the laws of the state in which the Company was formed. This operating agreement
is entered into and effective as of the date it is adopted by the member.

REGISTERED AGENT. The name and location of the Company’s registered agent will be
stated in the company’s formation documents.

TERM. The Company will continue perpetually unless:

(a) The sole member resolves to dissolve;
(b) Any event which causes the Company’s business to become unlawful;

(©) The death, resignation, expulsion, bankruptcy, retirement of the sole member or
the occurrence of any other event that terminates the continued membership of a
member of the Company; or

(d)  Any other event causing dissolution of the Company under applicable state laws.

CONTINUANCE OF COMPANY. In the event of an occurrence described in Section 1.3(c),
the Company will expire and may be administratively dissolved.

BUSINESS PURPOSE. The Company will conduct any lawful business deemed appropriate in
carrying out the Company’s objectives.

PRINCIPAL PLACE OF BUSINESS. The Company’s principal place of business will be
stated in the formation documents, or as later selected by the member.

THE MEMBER. The name and residential address of the sole member is listed in Certification
of Member section of this agreement.

Single Member Operating Agreement — Page 1 of 6



1.8.

2.1,

2.2

3.1

3.2,

4.1.

4.2

4.3.

ADMISSION OF ADDITIONAL MEMBERS. Additional members may only be admitted to
the Company through a Certificate of New Membership issuance by the company of new
interest in the Company or as otherwise provided in this agreement.

ARTICLE 1
Capital Contributions

INITIAL CONTRIBUTIONS. The member will initially contribute capital to the Company, as
described in Exhibit 1 attached to this agreement. The agreed total value of such property and
cash is

ADDITIONAL CONTRIBUTIONS. Except as provided in ARTICLE 6.2, no member will be
obligated to make any additional contribution to the Company's capital.

ARTICLE 111
Profits, Losses and Distributions

PROFITS/LOSSES. For financial accounting and tax purposes, the Company's net profits or
net losses will be determined on an annual basis. These profits and losses will be allocated to
the member as set forth in this agreement below, as amended, and in accordance with Treasury
Regulation 1.704-1.

DISTRIBUTIONS. The member will determine and distribute available funds annually or as
they see fit. “Available funds” refers to the net cash of the Company available after expenses
and liabilities are paid. Upon liquidation of the Company, distributions will be made in
accordance with the positive capital account balances or pursuant to Treasury Regulation 1.704-
I(b)(2)(ii)b) (2). To the extent the member has a negative capital account balance, there will be
a qualified income offset, as set forth in Treasury Regulation 1.704-1(b)(2)(ii)(d).

ARTICLE 1V
Management

MANAGEMENT OF THE BUSINESS. The member is responsible for the management of
the Company.

MEMBERS. The liability of the member will be limited according to state law.

POWERS OF MEMBERS. The member is authorized on the Company's behalf to make
decisions as to:

(a) the sale, development, lease, or other disposition of the Company's assets;
(b)  the purchase or other acquisition of other assets;
(¢)  the management of all or any part of the Company's assets;

(d) the borrowing of money and the granting of security interests in the Company’s
assets;

(e} the pre-payment, refinancing, or extension of any loan affecting the Company’s
assets;

Single Member Operating Agreement — Page 2 of 6



4.4,

4.5.

4.6,

4.7.

® the compromise or release of any of the Company's claims or debts; and

(g) the employment of persons, firms, or corporations for the operation and
management of the Company's business.

The member is further authorized to execute and delives:

(w) all contracts, conveyances, assignments leases, sub-leases, franchise agreements,
licensing agreements, management contracts and maintenance contracts covering
or affecting Company assets;

(x)  all checks, drafts, and other orders for the payment of the Company's funds;

) all promissory notes, loans, security agreements, and other similar documents;
and

(z) all other instruments of any other kind relating to the Company's affairs.

NOMINEE. Title to the Company's assets must be held in the Company's name or in the name
of any nominee that the member may designate. Pursuant to the powers listed in Section 4.3, the
member has the power to enter into a nominee agreement with any such person, and such
agreement may contain provisions indemnifying the nominee, except for his or her wiliful
misconduct.

EXCULPATION. Any act or omission of the member, the effect of which may cause loss or
damage to the Company, if done in good faith to promote the best interests of the Company,
will not subject the member to any liability.

INDEMNIFICATION. The Company will indemnify any person who was or is a party
defendant or is threatened to be made a party defendant, in a pending or completed action, suit
or proceeding, whether civil, criminal, administrative, or investigative (other than an action by
or in the right of the Company) by reason of the fact that the person is or was a member of the
Company, employee, or agent of the Company, or is or was serving at the request of the
Company, for instant expenses (including attorney's fees), judgments, fines, and amounts paid
in settlement actually and reasonably incurred in connection with such action, suit or
proceeding if the member determines that the person acted in good faith and in a manner he or
she reasenably believed to be in or not opposed to the best interest of the Company, and with
respect to any criminal action proceeding, has no reasonable cause to believe his or her conduct
was unlawful. The termination of any action, suit, or proceeding by judgment, order, settiement,
conviction, or upon a plea of "no lo Contendere" or its equivalent, does not in itself create a
presumption that the person did or did not act in good faith and in a manner which he or she
reasonably believed to be in the best interest of the Company, and, with respect to any criminal
action or proceeding, had reasonable cause to believe that his or her conduct was lawful.

RECORDS. The member must keep the following at the Company’s principal place of business
or other location:
(a) A current list of the full name and the last known street address of each member;

(b) A copy of the Articles of Organization, this operating agreement, and all
amendments to either document;

Single Member Operating Agreement — Page 3 of &



5.1,

5.2.

6.1.

6.2,

6.3.

7.1.

8.1.

{0 Copies of Company's federal, state and local income tax returns and reports for
the three (3) most recent years,

(d}y  Copies of the Company’s financial statements for the three (3) most recent years.

ARTICLE V
Compensation

MANAGEMENT FEE. The member rendering services to the Company is entitled to
compensation proportionate with the value of those services.

REIMBURSEMENT. The Company must reimburse the member for all direct out-of-pocket
expenses incurred in managing the Company.

ARTICLE VI
Bookkeeping

BOOKS. The member will maintain a complete and accurate accounting of the Company's
affairs at the Company's principal place of business. The member may select the method of
accounting and the company's accounting period will be the calendar year.

MEMBER'S ACCOUNTS. The member's capital account will be determined and maintained
in the manner set forth in Treasury Regulation 1.704-1(b)(2)(iv) and will consist of his or her
initial capital contribution increased by:
(a) Any additional capital contribution made by the member;
(b) Credit balances transferred from the member’s distribution account to his or her
capital account;
and decreased by:

x) Distributions to the member in reduction of Company capital;
(y)  The member's share of Company losses if charged to his or her capital account.

REPORTS. The member will close the books of account after the close of each calendar year
and will prepare a statement of such member's distributive share of income and expense for
income tax reporting purposes. The member must keep such statements with the other financial
statements kept pursuant to Section 4.7(d).

ARTICLE VII
Transfers
ASSIGNMENT. The member may sell, assign, or otherwise dispose of all or any part of his or
her interest in the Company.
ARTICLE VIII
Dissolution

DISSOLUTION. The member may dissolve the company at any time. The member may NOT
dissolve the company for a loss of membership interests. Upon dissolution the company must

Single Member Operating Agreement — Page 4 of 6



pay its debts first before distributing cash, assets, and/or initial capital to the member or the

member’s economic interests, The dissolution may only be ordered by the member, not by the
owner of the member’s economic interests.

CERTIFICATION OF MEMBER

The undersigned hereby agree, acknowledge, and certify that the foregoing operating agreement is

adopted and approved by the member as of this 24 day of September , 20__5;.

Member:

Name_Jeremy Ozen Percent _100 % X Q"""W Ogen
7 g U

Address

Single Mermber Operating Agreement — Page 5 of 6



EXHIBIT 1
CAPITAL CONTRIBUTIONS

Pursuant to ARTICLE 2, the member's initial contribution to the Company capital is stated to be

$ . The description and each individual portion of this initial contribution is

as follows:
$
$
$
5
$
$
$
$
$

SIGNED AND AGREED this _____day of , 20

Signature of Member

Single Member Operating Agreement — Page 6 of §



Company Resolution to Open a Bank Account

Account: Bank:
Holder: Address:
Address:

Acct #:

As a Member of the Company named above, I certify that the Company has been organized within the
bounds of state law as a Limited Liability Company with its principal office located at:

I further attest that at the initial meeting of the Company’s members held on , 20
a quorum was present and voting and adopted the following resolutions:

Reselved, that the financial institution named above is designated as a depository for the funds of this
Company, which may be withdrawn on checks, drafts, advices of debit, notes, or other orders for
payments bearing any officer or authorized employee of this Company.

Further Resolved, that the financial institution will accept and pay on, without further inquiry, any
checks or debits drawn against any of the Company’s accounts. The checks or debits will be honored
by the financial institution whether the item has been drawn or endorsed to the order of any authorized
officer or employee signing; tendered by the authorized officer or employee for the purpose of cashing
or payment; or for deposit to the officer’s or employee’s personal account. The financial institution will
not be required to inquire as to the use of any check or debit signed in accordance with the resolutions
contained herein.

Further Resolved, that the officers or authorized employees may execute other agreements, including,
but not limited to, special depository agreements, and arrangements concerning the manner, condition,
and/or purposes for which funds, checks, debits, or items of the Company may be deposited, collected,
or withdrawn, as long as these other agreements are not contrary to the provisions contained in this
resolution.

Further Resolved, that the power granted to the Company’s officers or authorized employees will
remain in full force and effect until written notice has been delivered and received by the financial
institution at each location where an account is maintained. The financial institution will be
indemnified and held harmless from any losses suffered or liabilities incurred by continuing to act in
accordance with this resolution.

I Further Attest that the persons named below occupy the stated positions, as indicated by their
signatures, and that the resolutions contained in this document are recorded on the books of the
Cornpany, and these resolutions are in full force and effect and have not been altered in any way.

[Signatures on the following page}

Bank Account Resolution - Page 1 of 2



I Agree to all of the above on this day of

CERTIFIED TO AND ATTESTED BY:

X

Company Member:

Bank Account Resolution - Page 2 of 2
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INITIAL RESOLUTIONS

Patrick Brickhouse of A Registered Agent, Inc. being the

Organizer of Solar Seal Architectural LLC a Delaware Limited Liability

¥

Company, hereby resolve to relinquish signing authority to the Member named beiow and
adopt the following resolutions:

I

I.

IV.

Resolved, the named Member of the Limited Liability Company are hereby named:

Jeremy Ozen
Resolved, that Solar Seal Architectural LLC was organized on 09/24 /2021
in the State of Delaware with assigned filing number 6261496

Resolved, that the copy of the Articles of Organization of the above named Limited
Liability Company is complete.

Resolved, that the general provisions of an operating agreement be adopted and
included as official records of the Limited Liability Company. If the member chooses to
adopt a more detailed operating agreement, then such agreement will take precedence
over general provisions in the original operating agreement.

Resolved, that the member has formed a limited liability company, and is entitled to
the full extent of their limitation of liability pursuant to state law. Furthermore, the
member's failure to maintain formalities of a limited liability company does not preclude
them from liability protection under state law.

B b 09/24/2021

Organizer Date

Initial Resolutions Single Member



Great news! Your formation documents have been approved by the State, and you can now do business
using the name of your new LLC! To assist you further, we have enclosed the following documents:

1. Filed State Documents: Your formation document includes your filing date and filing number with
the State, and you should keep a copy with your corporate records. The State provides digital copies, so
print the enclosed document for your records, and you're good to go.

2. Documents To Assist You With Your Next Steps: We included templates for an operating
agreement, initial resolutions, membership certificates, and an L.L.C banking resolution in the same
document for your convenience. You won't file any of these documents with the State or with us.

*+  Your operating agreement is a guidebook for how your company will operate, and it should
include a full listing of members and the initial contributions by each member. We recommend
having each member provide notarized signatures because an operating agreement is a legally
binding document. Be sure to keep a copy of your operating agreement with your other
corporate records.

»  Your initial resolutions identify your LL.C’s members and/or managers and state when your
company was formed. Some banks may want to see your initial resolutions, so keep a copy with
your corporate records.

*  Your membership certificates provide evidence of each member’s true ownership of the
company. Complete, sign, and deliver the appropriate membership certificates to each member.

»  Your banking resolution authorizes a member or manager to open a bank account for your
LLC. To open a bank account in the name of your LLC, you will need a Federal Employer
Identification Number (EIN). You can hire us to get your EIN for you, or go directly to the IRS
website at www.irs.gov.

Our Continuing Role

We are your LLC’s registered agent, and we will receive service of process and other official State
documents on your behalf. As documents are received we promptly scan and upload them, then notify
you via email so you can view them close to real time.

If you are doing business in a state that requires an annual report, you will receive email reminders
prior to the due date so your LL.C remains active and compliant with the State. If you would prefer to
not receive reminders and would like to hire us to manage your annual reporting, we will take away the
stress and file on your behalf to ensure your company stays active and doesn’t miss a beat.

What if I Want Additional Services?

Need to form another company? Register to do business in another state? File your annual renewal?
Hire us to be your registered agent in a different state? With your online account you can add new
services, monitor company documents, manage your business, pay an invoice, utilize the tools and pro
filing tips we provide you, and so much more.

Thank you for allowing us to help you form your new LLC!



Exhibit C
Resotutions of the Company
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WRITTEN CONSENT
OF THE SOLE MEMBER OF
SOLAR SEAL ARCHITECTURAL LLC

The undersigned, constituting the sole members (the “Member”) of Solar Seal
Architectural LLC, a Delaware limited liability company (the “Company”), does hereby consent
to the adoption of the following resolutions pursuant to the Delaware Limited Liability Company
Act, which consent may be delivered via facsimile or electronic means (e.g., via .pdf file
{ransmission):

WHEREAS, the Member desires to guaranty the obligations (the “Guarantee™) of
Antamex Industries ULC owed to Export Development Canada pursuant to that certain
Credit Facility Agreement dated as of November 5, 2021 (the “Credit Agreement™); and

WHEREAS, the Member has had an opportunity to review the terms and conditions of
the Credit Agreement and the Guarantee (collectively, the “Transaction Documents™); and

WHEREAS, the undersigned believe it to be in the best interests of the Company for the
Company to enter into the Transaction Documents.

NOW, THEREFORE, BE IT RESOLVED, that the Transaction Documents and the
transactions contemplated therein (collectively, the “Transactions”) be, and they hereby are,
approved by the Member of the Company; and be it further

RESOLVED, that Jeremy Ozen, in his capacity as Sole Member of the Company (an
“Authorized Person™) be, and he hereby is, authorized fo execute on behaif of the Company, the
Transaction Documents and any other documents contemplated to be executed in connection with
the Transactions; and be it further

Miscellaneous

RESOLVED, that the Authorized Person be, and he hereby is, authorized to enter into
any contracts or other arrangements, and to make, execute, file and deliver any and all
documents, consents, instruments, amendments, papers or writings in connection therewith and to
do any and all other acts necessary or desirable to effectuate the foregoing resolutions (the
necessity or desirability thereof to be evidenced conclusively by the taking of such action by or
under the direction of an Authorized Person); and be it further

RESOLVED, that any and all acts and actions previously taken and any and all
agreements or documents previously executed or delivered in connection with the foregoing
resolutions, be and they hereby are, approved and ratified as the true acts and deeds of the
Company with the same force and effect as if each such act or agreement had been specifically
authorized in advance by the Member of the Company.

[the remainder of this page is intentionally left blank)



IN WITNESS WHEREOF, the undersigned have executed this Consent as of the date set
forth below.

SOLE MEMBER:

Dated: December 17, 2021 / %

Jerepity Ozen

Doc #10119649.1
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Delaware

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY "SOLAR SEAL ARCHITECTURAL LLC" IS DULY
FORMED UNDER THE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD
STANDING AND HAS A LEGAL EXISTENCE SO FAR AS THE RECORDS OF THIS
OFFICE SHOW, AS OF THE THIRTEENTH DAY OF DECEMBER, A.D. 2021.

AND I DO HEREBY FURTHER CERTIFY THAT THE SAID "SOLAR SEAL
ARCHITECTURAL LLC" WAS FORMED ON THE TWENTY-FOURTH DAY OF
SEPTEMBER, A.D. 2021.

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HAVE BEEN

ASSESSED IO DATE.

W el ‘
Uﬂﬂmy W Hullock. Secrelary of Stale

6261496 8300 Authentication: 204954360
SR# 20214067399 N Date: 12-13-21

You may verify this certificate online at corp.delaware.gov/authver.shtmi




Exhibit E
Material Pending Litigation

NONE

Doc #10119466.1
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This is Exhibit "F" referred to in the Affidavit
of Adam Smith affirmed by video conference
at the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21, 2024
in accordance with
O. Reg. 431/20

DocuSigned by:

Montana. (ican

ABOS5SA91538BF496...

MONTANA LICARI

Administering Oath or Declaration Remotely



B C R M Mailing Address: Location:

~ CngtI 5’ PO Box 9431 Stn Prov Govt 2nd Floor - 940 Blanshard Street
BRITISH S . Victoria BC V8W 9V3 Victoria BC

COLUMBIA eI V 1C€S www.corporateonline.gov.bc.ca 1877 526-1526

Date and Time of Search:
Currency Date:

Incorporation Number:
Name of Company:
Business Number:
Recognition Date and Time:

Last Annual Report Filed:

BC Company Summary

For
256 VICTORIA STREET WEST ULC

February 08, 2024 06:06 AM Pacific Time
December 07, 2023

ACTIVE
BC1241707
256 VICTORIA STREET WEST ULC
745693077 BC0O001

Incorporated on February 21, 2020 03:54 PM Pacific
Time

February 21, 2022

REGISTERED OFFICE INFORMATION

Mailing Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

Delivery Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

DIRECTOR INFORMATION

Delivery Address:

SUITE 2300, BENTALL 5
550 BURRARD STREET
VANCOUVER BC V6C 2B5
CANADA

Last Name, First Name, Middle Name:

Ozen, David
Mailing Address:

54 WEST 21ST STREET, SUITE 904

NEW YORK NY 10010
UNITED STATES

Delivery Address:

NEW YORK NY 10010
UNITED STATES

In Liquidation: No

Receiver: No

54 WEST 21ST STREET, SUITE 904

BC1241707 Page: 1 of 3


http://www.corporateonline.gov.bc.ca

Last Name, First Name, Middle Name:
Ozen, Jeremy

Mailing Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Last Name, First Name, Middle Name:
Ozen, Daniel

Mailing Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Delivery Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Delivery Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

OFFICER INFORMATION AS AT February 21, 2022

Last Name, First Name, Middle Name:
Cummings, Dan

Office(s) Held: (CFO)

Mailing Address:

210 GREAT GULF DRIVE
CONCORD ON L4K 5W1
CANADA

Last Name, First Name, Middle Name:
Fitzgibbon, Steve

Office(s) Held: (Other Office(s))

Mailing Address:

210 GREAT GULF DRIVE
CONCORD ON L4K 5W1
CANADA

Last Name, First Name, Middle Name:
Ozen, Jeremy

Office(s) Held: (Vice President)

Mailing Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Last Name, First Name, Middle Name:
Ozen, Daniel

Office(s) Held: (Vice President)

Mailing Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Delivery Address:

210 GREAT GULF DRIVE
CONCORD ON L4K 5W1
CANADA

Delivery Address:

210 GREAT GULF DRIVE
CONCORD ON L4K 5W1
CANADA

Delivery Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

Delivery Address:

54 WEST 21ST STREET, SUITE 904
NEW YORK NY 10010

UNITED STATES

BC1241707 Page: 2 of 3



Last Name, First Name, Middle Name:
Spurgeon, Ryan
Office(s) Held: (President)

Mailing Address: Delivery Address:

210 GREAT GULF DRIVE 210 GREAT GULF DRIVE
CONCORD ON L4K 5W1 CONCORD ON L4K 5W1
CANADA CANADA

BC1241707 Page: 3 of 3



This is Exhibit "G" referred to in the Affidavit
of Adam Smith affirmed by video conference
at the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21, 2024
in accordance with
O. Reg. 431/20

DocuSigned by:

Montana. (ican

ABO5A91538BF496...

MONTANA LICARI

Administering Oath or Declaration Remotely



Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

256 VICTORIA STREET WEST ULC as of February 08, 2024

Act Corporations Information Act

Type Extra-Provincial Domestic Corporation with Share

Name 256 VICTORIA STREET WEST ULC

Ontario Corporation Number (OCN) 5031220

Governing Jurisdiction Canada - British Columbia

Incorporation/Amalgamation Date February 21, 2020

Registered or Head Office Address 550 Burrard Street, Bentall 5 2300, Vancouver, British
Columbia, Canada, V6C 2B5

Status Refer to Governing Jurisdiction

Date Commenced in Ontario February 21, 2020

Principal Place of Business 210 Great Gulf Drive, Concord, Ontario, Canada, L4K 5W1

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 6



Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Chief Officer or Manager

Name RYAN SPURGEON
Address for Service 210 Great Gulf Drive, Concord, Ontario, Canada, L4K 5W1

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 6



Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Corporate Name History
Refer to Governing Jurisdiction

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 6



Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 6



Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10380606321
Report Generated on February 08, 2024, 11:41

Document List

Filing Name Effective Date

CIA - Initial Return February 28, 2020
PAF: RYAN SPURGEON - OFFICER

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit "H" referred to in the Affidavit
of Adam Smith affirmed by video conference
at the Town of Oakville in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, on February 21, 2024
in accordance with
O. Reg. 431/20

DocuSigned by:

Montana. (ican

ABOSA91538BF496...

MONTANA LICARI

Administering Oath or Declaration Remotely



CREDIT FACILITY AGREEMENT
November 5, 2021
Antamex Industries ULC
210 Great Gulf Drive
Concord, Ontario
L4K 5W1
Attention: Ryan Spurgeon, President

RE: Credit Facility from Export Development Canada to Antamex Industries ULC
EDC Reference No. 880-89044

Capitalized words or phrases are either defined below or have the meanings in Schedule A.

Export Development Canada ("EDC") agrees to establish a credit facility in favour of the Borrower for the Purpose, on the following
terms:

1. Borrower(s) Antamex Industries ULC

"Jurisdiction of Incorporation/Formation" means British Columbia.

2. Guarantor(s) Solar Seal Architectural LLC

"Jurisdiction of Incorporation/Formation" means Delaware.

3. Purpose To assist in financing the purchase of glass production equipment by the Borrower.
4. Facility Details Facility Amount 9,000,000
Facility Currency (advances and payment) USD
Facility Type Term
Number of Advances multiple advances
Drawdown Period 12 months from the date of this Agreement
Interest Rate Type Floating
Interest Rate (per year) US Prime Rate Plus 2.75 % per year
Interest Payment Date 18th day of every calendar month after the date of the first
advance
Principal Installments 84 consecutive monthly installments on each Interest Payment
Date
First Principal Payment Date Interest only until the earlier of: (i) 12 months from the date
of the first advance; or (ii) the facility being fully drawn and
thereafter the principal repayment will begin.

SFLA-004

EXPORT DEVELOPMENT CANADA | EXPORTATION ET DEVELOPPEMENT CANADA C d.q
150 Slater, Ottawa, Ontario, Canada K1A 1K3 | T:613-598-2500 F: 613-237-2690 edc.ca ana a



5.

6.

Fees

Security

Location of

Operations,
Records and

-2

Set-Up Fee: non-refundable set-up fee of USD9,000 has been paid prior to the execution of this Agreement.

Administration Fee: non-refundable administration fee of USD36,000 to be retained from the first advance.

The Borrower’s obligations will be secured by the following (each document in form and substance satisfactory to
EDC):

(a)  from the Borrower
6)] 1% ranking security interest and/or hypothec over all of the Borrower’s Machinery and Equipment as
hereinafter specified, plus a residual ranking security interest and/or hypothec over all of the
Borrower’s present and future personal and movable property, ranking 3rd behind (x) a Lien in favour
of HSBC Bank Canada over the Borrower's present and future personal and movable property, and
(y) a Lien in favour of Waygar Capital Inc., as Agent over the Borrower's present and future personal
and movable property, subject to Permitted Liens; and

Machinery and Equipment to be secured by EDC: The glass production equipment as set out below
to be purchased by the Borrower, all proceeds of any sale, lease or other disposition thereof and all
insurance proceeds in connection therewith.

Facility Model Order #
Area Company
40 Wisconsin - CT
Tempering GlasTon CT FC+FC-2860 20210910
IGU GlasTon CT Jumbo TPS 2.7x6m LC210158
Frit/Spandrel Line TEC/IGE Solutions CT [ Vitro-Jet MultiFlex M6 2860 | TECGLASS/070921-03-M
QA/QC Viprotron CT Multiple QA Scanner VNA-042-05-21 REV-C
Seamer Ashton Industrial CT SeamMaXX Pro ANTAMEXO030921RG
Building Improvements |Concrete, Electrical, Plumbing CT NA NA

(b)  from Solar Seal Architectural LLC:
(1) an unconditional and irrevocable guarantee.

Each guarantee above to be referred to as a "Guarantee", and collectively the "Guarantees". Each Guarantee
is on a joint and several basis.

The above document(s) to be referred to as the "Security Documents".

Each Transaction Party agrees to maintain its operations, records and collateral described in the Security Documents
at the locations below (except inventory sold in the ordinary course of business).

Collateral Transaction Party Business Operations Records Collateral
Antamex Industries ULC | 210 Great Gulf Drive, 210 Great Gulf Drive, 40 Wisconsin Avenue,
Concord, Ontario, Concord, Ontario, Norwich, Connecticut,
L4K 5W1 L4K 5W1 06360
Solar Seal Architectural | 40 Wisconsin Avenue, 8 The Green, Suite A, Not applicable
LLC Norwich, Connecticut, Dover, Delaware, 19901
06360
Payments The Borrower will deliver to EDC a postponement and subordination agreement in form and substance satisfactory to

Postponement
and

Subordination

EDC, in respect of payments (including dividends, loan payments and payments resulting from share redemption rights
or any other rights to withdraw capital) owed by a Transaction Party to the party/parties identified below:

Agreement(s)

Transaction Party owing the payment Creditor/Shareholder to whom payment is owed

SFLA-004

The Borrower O3 Industries LLC
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10.

11.

12.

13.

Conditions
Precedent

Representations

EDC has no obligation to make any advance under this Agreement until the conditions in Exhibit 1 have been fulfilled
to EDC’s satisfaction.

and Warranties

Covenants

Events of
Default

YVoluntary
Prepayment

SFLA-004

Each Transaction Party (unless otherwise indicated) makes all representations and warranties in Schedule B.

Until all amounts owing under this Agreement are indefeasibly paid in full and EDC no longer has any obligation to
make any further advances, each Transaction Party (unless otherwise indicated) will comply with all covenants in
Schedule C and further:

(a)

(b)

(c)

(d)

(e)

®

Borrower Financial Statements. The Borrower will deliver to EDC within 120 days after the end of each
fiscal year, a copy of its audited financial statements for such fiscal year with a compliance certificate(s) for its
audited financial statements in the form of Exhibit 3 from a financial officer of the Borrower.

Guarantor Financial Statements. The Borrower will or will cause each Guarantor to deliver to EDC within
120 days after the end of each Guarantor’s fiscal year, a copy of such Guarantor’s review engagement financial
statements for such fiscal year.

Other Indebtedness. All Transaction Parties will not at any time be liable with respect to any indebtedness
without the prior written consent of EDC, except for: (i) indebtedness under this Agreement; (ii) indebtedness
existing on the date of this Agreement, and any refinancing of such indebtedness so long as the refinancing
amount does not exceed the outstanding amount of such indebtedness on the date of such refinancing (or in the
case of the refinancing of a revolving facility, the refinanced amount does not exceed the principal amount of
such facility on the date of this Agreement); (iii) indebtedness for trade accounts payable incurred in the ordinary
course of business and on customary market terms; or (iv) indebtedness secured by Permitted Liens.

Restrictions on Payments and Changes to Share Capital. All Transaction Parties will not (i) pay any
dividends or make any distributions to shareholders, (ii) repay any indebtedness to any shareholder or related
party (including by way of redemption of any shares or any other rights to withdraw capital), (iii) purchase,
repurchase, redeem or exchange any shares issued by it, or (iv) issue any shares or otherwise allow its share
capital to change in any way, in each case without the prior written consent of EDC.

Financial Covenants. The Borrower will comply with the following ratios and will deliver compliance
certificates at the times noted in this Agreement to confirm such compliance:

6] Debt Service Coverage Ratio. The Debt Service Coverage Ratio to be equal to or greater than 1.25 to
1:00

Insurance. Maintain, with financially sound and reputable insurance companies, insurance in such amounts
and with such deductibles and against such risks as are customarily maintained by companies engaged in the
same or similar businesses operating in the same or similar locations. All property insurance policies will name
EDC as lender loss payee with the ranking of security referenced in this Agreement and all such policies and
subsequent policies will provide that the insurer’s rights of subrogation are subordinate to EDC’s right of full
recovery in respect of the insured. All liability insurance policies will name EDC as additional insured. If
required by EDC under this Agreement, it will deliver to EDC, evidence of insurance coverage (together with
lender loss payee and additional insured certificates satisfactory to EDC).

Each event listed in Schedule D constitutes an event of default (each an "Event of Default").

Subject to 5 Business Days’ prior written notice, prepayment will be permitted at any time. Amounts prepaid must be
on the basis of one installment of principal or whole multiples of principal installments, unless otherwise agreed to in
writing by EDC.
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14.

15.

16.

17.

18.

Waiver of
Immunity

Process Agent

Governing
Law

Jurisdiction

Additional
Terms
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Each Transaction Party irrevocably waives any right of immunity which it or any of its property has or may acquire in
respect of its obligations under the Transaction Documents. Each Transaction Party agrees that the Transaction
Documents to which it is a party and the transactions contemplated in such Transaction Documents constitute commercial
activity.

The Guarantor irrevocably appoints the Borrower as its agent to receive service on its behalf of any process served in
any proceeding commenced against it, and the Borrower accepts such appointment and agrees that service upon it is
binding whether or not such process is actually received or comes to its attention. If for any reason such party will no
longer act as agent, the Guarantor will promptly appoint a successor agent and advise EDC of the new appointment.
Nothing in this Section will affect the right of EDC to serve process in any other manner permitted by applicable law.

Province of Ontario and the federal laws of Canada applicable in such Province.

Each Transaction Party irrevocably submits to the non-exclusive jurisdiction of the courts of the Province of Ontario
(and applicable federal courts), the courts of its Jurisdiction of Incorporation/Formation, the courts of any jurisdiction
where it has assets or carries on business and the courts in any jurisdiction where payments are to be made under the
Transaction Documents to which it is a party. Each Transaction Party agrees that a final judgment against it in any such

legal proceeding will be conclusive and may be enforced in any other jurisdiction in any manner permitted by law.

All of the Schedules and Exhibits attached form an integral part of this Agreement.

[The remainder of this page is intentionally left blank.]

EXPORT DEVELOPMENT CANADA | EXPORTATION ET DEVELOPPEMENT CANADA
150 Slater, Ottawa, Ontario, Canada K1A 1K3 | T:613.598.2500 F: 613.237.2690 edc.ca



-5-

If this Agreement is acceptable, kindly sign and return the attached copy to EDC. In the event that EDC has not received an executed
copy of this Agreement by December 3, 2021 it will be considered null and void.

EXPORT DEVELOPMENT CANADA

Name: Michael Reid
Title: Financing Manager

Q\\\:\
Q: ey
By: “5 ~~
Name: Darren Gilbert
Title: Sr. Financing Manager

We have authority to bind EDC.

Address for notice:

150 Slater Street, Ottawa, Ontario, Canada, K1A 1K3,

Drawdown and repayment matters:
Attention: Loans Services
Email: LS-directlending@edc.ca

Financial and covenant reporting matters:
Attention: Covenants Officer
Email: covenantsofficer@edc.ca

All other matters, including amendments, waivers and consents:

Attention: Michael Reid — International Financing Direct
Email: mreid@edc.ca

SFLA-004
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We accept and agree to be bound by the terms of this Agreement.

ANTAMEX INDU

By:
Name: Ryan Spurgeon
Title: President

By: o e ( ;
Name: Dan Cummings /

Title: Sr VP Finance and Admin

We have authority to bind the Borrower.
Address for notice:
210 Great Gulf Drive, Concord, Ontario, L4K 5W1

Attention: Dan Cummings, Sr VP Finance and Admin
Email: deummings@antamex.com

SFLA-004
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SOLAR SEAL ARCHITECTURAL LLC

By: 7 Jé/-—f/’f
Name: Jefémyszen
Title: Birewfor Sole Member

By:
Name:
Title:

I have authority to bind the Guarantor.
Address for notice:
40 Wisconsin Avenue, Norwich, Connecticut, 06360

Attention: Ryan Spurgeon, President
Email: rspurgeon(@antamex.com

SFLA-004
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SCHEDULE A - DEFINITIONS

If used in this Agreement, the following terms mean:

"Agreement" means this agreement and all Schedules and
Exhibits attached to it and any amendments to any of them.

"Affiliate" means any person which, directly or indirectly
through one or more intermediaries, Controls, is Controlled by,
or is under common Control with, a Transaction Party.

n Al

Business Day" means a day on which banks are open for
business in Ottawa, Canada and (i) in the case of US Prime Rate
loans and Libor USD Rate loans, New York, United States of
America, (ii) in the case of Libor USD Rate loans and Libor
GBP Rate loans, London, England and (iii) in the case of EUR
loans, Brussels Belgium.

"CAD" means the currency of Canada.

"Capitalized Lease Obligation" means for a person, the
obligations of a person to pay rent or other amounts under a
lease (or agreement conveying the right to use) of property
which would be required to be classified and accounted for as a
capital lease on a balance sheet of such person.

"Code" means the U.S. Internal Revenue Code of 1986, as
amended from time to time.

"Control" means for a legal entity, the ownership, directly or
indirectly, of more than 50% of its voting securities, the control
over the composition of its board of directors, whether by
contract or otherwise, or the power to direct its management and
policies, whether through the ownership of voting capital, by
contract or otherwise and "Controlled" has a correlative
meaning.

"Current Assets" means, as of the close of any relevant period,
all amounts (including cash and temporary cash investments)
which would be included as current assets on a balance sheet of
a person at such time.

"Current Liabilities" means, as of the close of any relevant
period, all amounts which would be included as current
liabilities on a balance sheet of a person at such time (including
current maturities of long-term Debt).

"Current Ratio" means, the ratio at such time of (a) Current
Assets, to (b) Current Liabilities.

"Debt" means, all funded debt for the relevant period, including
the sum of (a) all outstanding short term credit facilities plus (b)
the current portion of long term debt plus (c) the current portion
of Capitalized Lease Obligations plus (d) all outstanding long
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term loan facilities plus (e) the long term portion of Capitalized
Lease Obligations on a balance sheet at such time.

"Debt Service" means, for a person for any period, the sum of
(a) all regularly scheduled payments or prepayments of
principal of indebtedness (including, without limitation, the
principal component of any payments in respect of Capitalized
Lease Obligations) made during such period; plus (b) all
Interest Expense for such period.

"Debt Service Coverage Ratio" means the ratio of (a)
EBITDA for the prior four (4) consecutive fiscal quarters
ending to (b) Debt Service for the same period.

"Debt to EBITDA Ratio" means the ratio of (a) Debt for the
prior four (4) consecutive fiscal quarters ending to (b) EBITDA
for the same period.

"EBITDA" means, for a person for any period, net income
(before extraordinary or other non-recurring items) for such
period (a) plus, to the extent deducted in determining net
income for such period, the sum of (i) Interest Expense; (ii) tax
expense; and (iii) depreciation, amortization and other non-cash
charges; (b) minus any non-cash credits for such period.

"Environmental Laws" means all requirements under any law,
rule, regulation, order, or judgment, license, agreement or other
restriction of any governmental authority relating to the
environment, pollution, contamination, or the disposal, storage,
and discharge of hazardous or toxic substances into the
environment.

"ERISA" means the U.S. Employee Retirement Income
Security Act of 1974, as amended from time to time.

"ERISA Affiliate" means any trade or business (whether or not
incorporated) that, together with any Transaction Party, is
treated as a single employer under Section 414(b), (c), (m) or
(o) of the Code or, solely for purposes of Section 302 of ERISA
and Section 412 of the Code, is treated as a single employer
under Sections 414 and 430 of the Code.

"ERISA Event" means (a) any "reportable event", as defined
in Section 4043 of ERISA or the regulations issued under
ERISA with respect to a Plan (other than an event for which the
notice period is waived, whether or not such automatic waiver
is hereafter eliminated); (b) the existence with respect to any
Plan of an “accumulated funding deficiency” (as defined in
Section 412 of the Code or Section 302 of ERISA); (¢) the
incurrence by a Transaction Party or any of their ERISA
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Affiliates of any liability under Title IV of ERISA other than
PBGC premiums due but not delinquent under Section 4007 of
ERISA; (d) a determination that any Plan is, or is expected to
be, in "at risk" status (within the meaning of Section 430 of the
Code or Section 303 of ERISA); (e) the receipt by a Transaction
Party or any of their ERISA Affiliates from the PBGC or a plan
administrator of any notice relating to an intention to terminate
any Plan or Multiemployer Plan or to appoint a trustee to
administer any such plan; (f) a withdrawal or partial withdrawal
by a Transaction Party or any of their ERISA Affiliates from
any Plan or Multiemployer Plan; (g) the receipt by a
Transaction Party or any of their ERISA Affiliates of any notice
that a Multiemployer Plan is, or is expected to be, "insolvent"
(within the meaning of Section 4245 of ERISA), in
"reorganization" (within the meaning of Section 4241 of
ERISA), or in "endangered" or "critical" status (within the
meaning of Section 432 of the Code or Section 305 of ERISA);
(h) the filing pursuant to Section 412(c) of the Code or Section
302(c) of ERISA of an application for a variance from the
minimum funding standards with respect to any Plan; (i) the
receipt by any Transaction Party or any ERISA Affiliate from
the PBGC or a plan administrator of any notice relating to an
intention to terminate any Plan or Plans if such termination
would require additional contributions or to appoint a trustee to
administer any Plan; (j) the requirement that a Plan provide a
security pursuant to Section 436(f) of the Code; (k) any
Transaction Party or any ERISA Affiliate engages in a
"prohibited transaction" within the meaning of Section 406 of
ERISA and Section 4975 of the Code for which such
Transaction Party or ERISA Affiliate is a "disqualified person”
(within the meaning of Section 4975 of the Code) or with
respect to which any Transaction Party or any ERISA Affiliate
could otherwise be liable; (1) the institution of proceedings
under Section 4042 of ERISA by the PBGC for the termination
of, or the appointment of a trustee to administer, any Plan; (m)
the receipt by any Transaction Party or any ERISA Affiliate of
any notice that a Multiemployer Plan is insolvent, within the
meaning of Title IV of ERISA; or (n) the institution of a
proceeding by a fiduciary of any Multiemployer Plan to enforce
Section 515 of ERISA which proceeding is not dismissed
within 30 days.

"EUR" means the single currency of those member states of the
European Union participating in European Monetary Union
and, for all payments to be made in EUR hereunder, means
funds which are for same day settlement in such currency.

"EURIBORO01 Page" means the display designated as the
Euribor01 Page on the service provided by Thomson Reuters or
its successor (or such other display as may replace it on such
service or as may be nominated by Thomson Reuters or its
successor for the purpose of displaying Euribor Rates or such
other commercially available source providing quotations of
Euribor Rates as designated by EDC from time to time).
SFLA-004-SCHA

"Euribor Rate" means, for any Interest Period, (a) the rate per
year appearing on the applicable EURIBORO1 Page at
approximately 11:00 a.m., Brussels time, on the day that is 2
Euro Banking Days preceding the first day of such Interest
Period, for the applicable period referenced in this Agreement;
or (b) if the rate referenced in the preceding Subsection (a) does
not appear on such page or service or such page or service will
cease to be available, then the rate per year determined by EDC
to be the average (rounded upwards if necessary to the nearest
one sixteenth of one per cent) of the respective rates, as notified
by each Reference Bank, at which deposits in EUR are offered
by each such Reference Bank to prime banks in the European
inter-bank market at approximately 11:00 a.m., Brussels time,
2 Brussels Banking Days prior to the beginning of such Interest
Period for the applicable period referenced in this Agreement
in an amount comparable to the amount of the advance;
provided that if any such rate is less than zero, Euribor Rate will
be deemed to be a minimum of zero.

"Euro Banking Days" means every day on which the
TARGET System is operating credit or transfer instructions for
payments in EURO.

"Financial Crime Laws" means (a) Sanctions laws, and (b)
laws with respect to bribery and corruption, money laundering
and terrorist financing, and fraud.

"GBP" means the currency of the United Kingdom.

"Interest Expense" means, for the relevant period, the
aggregate expense for interest, commissions, discounts and
other fees and charges incurred in connection with commitment
fees, net costs or net benefits under rate swap agreements and
the portion of any interest expense payable with respect to
Capitalized Lease Obligations.

"Interest Period" means (i) for each advance, the period
commencing on and including the date on which that advance
is made and ending on and including the date before the next
Interest Payment Date and (ii) for other amounts in default, the
period commencing on and including the date of default and
ending on and including the date before the next Interest
Payment Date and (iii) subsequently, in each case, the period
commencing on and including an Interest Payment Date and
ending on and including the date before the next Interest
Payment Date.

"KYC Requirements" means all of EDC’s financial crime,
"know your customer" and other similar checks and
identification procedures, as well as those required under all
applicable laws and regulations, in relation to the Transaction
Parties, the advances and with respect to all relevant
counterparties (as determined by EDC in its sole discretion).
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"Libor GBP Rate" means, for any Interest Period, (a) the rate
per year appearing on the LIBORO1 Page at approximately
11:00 a.m., London time, on the first day of such Interest
Period, for the applicable period referenced in this Agreement;
or (b) if the rate referenced in the preceding Subsection (a) does
not appear on such page or service or such page or service will
cease to be available, then the rate per year determined by EDC
to be the average (rounded upwards if necessary to the nearest
one sixteenth of one per cent) of the respective rates, as notified
by each Reference Bank, at which deposits in GBP are offered
by each such Reference Bank to prime banks in the London
inter-bank market at approximately 11:00 a.m., London time,
on the first day of such Interest Period for the applicable period
referenced in this Agreement in an amount comparable to the
amount of the advances.

"Libor USD Rate" means, for any Interest Period, (a) the rate
per year appearing on the LIBORO1 Page at approximately
11:00 a.m., London time, on the day that is 2 London Banking
Days preceding the first day of such Interest Period, for the
applicable period referenced in this Agreement; or (b) if the rate
referenced in the preceding Subsection (a) does not appear on
such page or service or such page or service will cease to be
available, then the rate per year determined by EDC to be the
average (rounded upwards if necessary to the nearest one
sixteenth of one per cent) of the respective rates, as notified by
each Reference Bank, at which deposits in USD are offered by
each such Reference Bank to prime banks in the London inter-
bank market at approximately 11:00 a.m., London time, 2
London Banking Days prior to the beginning of such Interest
Period for the applicable period referenced in this Agreement
in an amount comparable to the amount of the advances.
"LIBORO01 Page" means the display of interest rates for
deposits in the relevant currency, in the London inter-bank
market published by ICE Benchmark Administration Limited
(ICE) or any successor to, or substitute for, such service
providing rate quotations for interest rates for such deposits in
the London interbank market comparable to those currently
provided by ICE, as determined by EDC from time to time.

"Lien" means any mortgage, lien, claim, pledge, hypothecation,
encumbrance, charge or other security interest granted or
arising by operation of law with respect to the property of any
person or any preferential arrangement that has the effect of
security for any debt, liability or other obligations.

"London Banking Day" means, where applicable any day on
which commercial banks are open for general business
(including dealings in foreign exchange and foreign currency
deposits) in London, England.

"Minimum Actionable Amount" means USD100,000.
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"Multiemployer Plan" means a multiemployer plan as defined
in Section 4001(a)(3) of ERISA to which a Transaction Party
or any ERISA Affiliate makes or is obligated to make
contributions or during the preceding six (6) years, has made or
been obligated to make contributions.

"PBGC" means the United States Pension Benefit Guaranty
Corporation established pursuant to Subtitle A of Title IV of
ERISA (or any successor).

"Permitted Liens" means:

(i) carrier’s, warehousemen’s, mechanic’s,
materialmen’s, repairmen’s and other like Liens,
arising both by operation of law and in the ordinary
course of business;

(i) capital leases that attach only to the assets which are

the subject of such capital leases;

(iii)  Liens created on property at the time of its purchase as

security for its purchase price, and any renewal of such

liens so long as it is limited to the original property and
financed purchase price of such property;

(iv) easements, zoning restrictions, rights-of-way and

similar encumbrances on real property imposed by law

or arising in the ordinary course of business that do not
secure any monetary obligations and do not detract
from the value of the affected property or interfere
with the ordinary conduct of the business of any

Transaction Party;

(v) banker’s liens, rights of set-off or similar rights to

deposit accounts or the funds maintained with a

creditor depository institution;

(vi)
(vii)

Liens in favour of EDC;

Liens existing on the date of this Agreement which
have been subordinated to the satisfaction of EDC; and
(viii)  Liens referenced in the "Security" Section of this
Agreement.

"Plan" means any employee pension benefit plan (other than a
Multiemployer Plan) subject to the provisions of Title IV of
ERISA or Section 412 of the Code or Section 302 of ERISA,
and in respect of which Borrower or any ERISA Affiliate is (or,
if such plan were terminated, would under Section 4069 of
ERISA be deemed to be) an "employer" as defined in Section
3(5) of ERISA.
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"Prime Rate" means, on any day on which such rate is
determined, the variable annual rate of interest established and
adjusted by Royal Bank of Canada from time to time as a
reference rate for the purposes of determining rates of interest
it will charge on commercial loans denominated in CAD and
made in Canada.

"Reference Banks" means the principal offices of any four (4)
of Bank of America, Citibank, N.A., Credit Suisse First Boston,
Deutsche Bank AG, HSBC, JP Morgan Chase Bank and UBS
AG.

"Sanctions" means economic or financial sanctions laws
administered, enacted or enforced by any Sanctions Authority,
including any restriction on EDC’s or its affiliates’ ability to
conduct business with any person in any country relevant to the
transaction.
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"Sanctions Authority" means (a) Canada, (b) United Nations,
(c) United States, or the respective governmental institutions,
agencies and subdivisions of any of the foregoing, or any
sanctions authority in any other relevant jurisdiction.

"Transaction Documents" means this Agreement, the
Security Documents, the Payments Postponement and
Subordination Agreements, if any, and all agreements and
documents delivered to EDC in connection with the
transactions contemplated in the Transaction Documents.

"Transaction Parties" means the Borrower and, if any, each
Guarantor and "Transaction Party" means any one of them.

"USD" means the currency of the United States of America.

"US Prime Rate" means, on any day on which such rate is
determined, the variable annual rate of interest established and
adjusted by Citibank N.A. from time to time as a reference rate
for the purposes of determining rates of interest it wi