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ENDORSEMENT OF JUSTICE CONWAY:

[1]

[2]

[3]

[4]

[5]

[6]

The Receiver brings this motion seeking two orders today (i) the Vesting Order vesting
title in certain vehicles sold by the Receiver at public auction; and (i1) an ancillary order,
approving the Second Report of the Receiver and approving a form of vesting order to
permit the Receiver to complete the sale of further vehicles from time to time.

The motion is unopposed. The Receiver’s counsel has agreed to provide notice of the
release of vehicles to auction to counsel with security on those vehicles.

I am granting both orders. The Vesting Order will complete the transfer of the vehicles
sold at auction while preserving the rights of the secured creditors to the auction proceeds.
The Receiver is doing so to realize on the debtors’ property for the benefit of their
stakeholders. Further, approving the form of vesting order for future vehicle sales is an
efficient means of enabling the Receiver to fulfill its mandate without unnecessary
attendances at court. It is consistent with the order granted by this court in Boreal Capital
Partners Ltd (Re) on July 25, 2022.

The Receiver’s activities described in the Second Report are approved.

Counsel have agreed, and I endorse, that none of the relief granted today prevents any
party from bringing a motion regarding their rights with respect to the servicing of any part
of the Debtors’ lease portfolio. Nothing in the foregoing sentence will be construed as the
Receiver or this court agreeing to lift the stay granted in the Receivership Orders with
respect to any motion that may be brought in these proceedings.

Orders to go as signed by me and attached to this Endorsement. These orders are effective
from today's date and are enforceable without the need for entry and filing.
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