
District of:        British Columbia 

Division No.      03 

Court No.          S-174308    

Estate No.     

 

FORM 87 

NOTICE AND STATEMENT OF THE RECEIVER 

(Subsections 245(1) and 246(1) of the Act) 

 

In the Matter of the Receivership of Wedgemount Power (GP) Inc. 

of the City of Vancouver  

in the Province of British Columbia 
 

The receiver gives notice and declares that: 

 

1. On the 12th day of May, 2017, Deloitte Restructuring Inc. (“Deloitte”), was appointed by Order of 

the Supreme Court of British Columbia (the “Receivership Order”) as the receiver and manager 

(the “Receiver”) of the property of Wedgemount Power (GP) Inc. (the “Company”) including, 

without limitation, all of the Company’s assets, undertakings and properties of every nature and 

kind whatsoever, and wherever situated, including all proceeds thereof (the “Property”). 

 

The Receiver has been informed by management of the Company that the Company has no material 

assets, and that financial statements have not been compiled for the Company. The Receiver 

understands that the Company is related to Wedgemount Power Limited Partnership which owns a 

partly-constructed run-of-river hydro power facility located on Wedgemount Creek, near Whistler, 

British Columbia (the “Project”). 

  

2.  As noted above, Deloitte became the Receiver by virtue of the Receivership Order, a copy of which 

is attached to this Notice as Schedule “A”. 

 

3.  The following information relates to the receivership: 

 

(a) Mailing Address:  5403 Buckingham Avenue 

                                                                                     Burnaby, British Columbia V5E lZ9 

     

(b) Principal line of business:    General partner to independent power plant 

      developer 

 

(c) Amount owed to each creditor who holds security on the Property described above:  

Creditor Book Value (**) 

Travelers Capital Corporation as agent for 

Industrial Alliance Insurance and Financial 

Services Inc. 

$              21,951,066  

Total Secured Creditors $              21,951,066 
 

  

    
(**) – All known liability amounts are based on information in the Notice of 

Application filed May 9, 2017. 

 

(d) The Receiver has been informed by management of the Company that the Company has no 

unsecured creditors. 

 



(e) The intended plan of action of the Receiver during the receivership, to the extent that such a 

plan has been determined, is to assess the current status of the Project and potential steps and 

costs involved in completing the construction and commissioning the Project in order to 

optimize realizations related to the Property.  

(f) Contact person for the Receiver: 

Mr. Chris Nolan 

Deloitte Restructuring Inc. 

2800 – 1055 Dunsmuir St, Vancouver, BC V7X 1P4 

Phone: 604-640-5084 

Email: chnolan@deloitte.ca 

* * * 

Dated at the City of Vancouver in the Province of British Columbia, this 19th day of May, 2017. 

DELOITTE RESTRUCTURING INC.  
In its capacity as Court-Appointed Receiver and Manager of  

Wedgemount Power Limited Partnership, Wedgemount Power (GP) Inc., 

and Wedgemount Power Inc., and not in its personal capacity 

______________________________________ 

Melinda McKie, CPA, CMA, CIRP, LIT 

Senior Vice-President 

mailto:chnolan@deloitte.ca


 
 
 

 

SCHEDULE “A” 
 

RECEIVERSHIP ORDER 

 






























