
District of:        British Columbia 

Division No.      03 

Court No.          S-174308    

Estate No.     

 

FORM 87 

NOTICE AND STATEMENT OF THE RECEIVER 

(Subsections 245(1) and 246(1) of the Act) 

 

In the Matter of the Receivership of Wedgemount Power Limited Partnership 

of the City of Vancouver  

in the Province of British Columbia 
 

The receiver gives notice and declares that: 

 

1. On the 12th day of May, 2017, Deloitte Restructuring Inc. (“Deloitte”), was appointed by an Order 

of the Supreme Court of British Columbia (the “Receivership Order”) as receiver and manager (the 

“Receiver”) of the property of Wedgemount Power Limited Partnership (the “Company”) 

including, without limitation, all of the Company’s assets, undertakings and properties of every 

nature and kind whatsoever, and wherever situated, including all proceeds thereof (the “Property”), 

as described below: 

 

 
 

 

 

 

 

 

 
(*) – Net book values of the Property are based on preliminary financial 

information prepared by the Company.  The Receiver has not audited, reviewed 

or otherwise attempted to verify the accuracy or completeness of the 

information, and accordingly, expresses no opinion or other form of assurance 

on the information contained herein. 

 

The “Development Costs” listed above relate to the Company’s interest in a partly-constructed run-

of-river hydro power facility located on Wedgemount Creek, near Whistler, British Columbia (the 

“Project”). 

  

2.  As noted above, Deloitte became the Receiver by virtue of the Receivership Order, a copy of which 

is attached to this Notice as Schedule “A”. 

 

3. The Receiver took possession and control of the Property described above on the 12th day of May, 

2017.   

 

4.  The following information relates to the receivership: 

 

(a) Mailing Address:  5403 Buckingham Avenue 

                                                                                     Burnaby, British Columbia, V5E lZ9 

     

(b) Principal line of business:    Independent power plant developer 

 

  

Description Book Value (*) 

BMO Funding Account  $           2,540,733  

BMO Holdback Accounts                  578,215  

Development Costs               5,250,000  

Financing                      3,881  

Total   $           8,372,829  



(c) Amount owed to each creditor who holds security on the Property described above: 

Creditor Book Value (**) 

Travelers Capital Corporation as agent for 

Industrial Alliance Insurance and Financial 

Services Inc. 

$ 21,951,066 

Total Secured Creditors $ 21,951,066 

(**) – All known liability amounts are based on information in the Notice of 

Application filed May 9, 2017. 

(d) A list of unsecured creditors based on the Company’s books and records is attached to this 

Notice as Schedule “B”. 

(e) The intended plan of action of the Receiver during the receivership, to the extent that such a 

plan has been determined, is to assess the current status of the Project and potential steps and 

costs involved in completing the construction and commissioning the Project in order to 

optimize realizations related to the Property.  

(f) Contact person for the Receiver: 

Mr. Chris Nolan 

Deloitte Restructuring Inc. 

2800 – 1055 Dunsmuir St, Vancouver, BC V7X 1P4 

Phone: 604-640-5084 

Email: chnolan@deloitte.ca 

* * * 

Dated at the City of Vancouver in the Province of British Columbia, this 19th day of May, 2017. 

DELOITTE RESTRUCTURING INC.  
In its capacity as Court-Appointed Receiver and Manager of  

Wedgemount Power Limited Partnership, Wedgemount Power (GP) Inc., 

and Wedgemount Power Inc., and not in its personal capacity 

______________________________________ 

Melinda McKie, CPA, CMA, CIRP, LIT 

Senior Vice-President 

mailto:chnolan@deloitte.ca


 
 
 

 

SCHEDULE “A” 

 

RECEIVERSHIP ORDER 

  































 
 
 

 

SCHEDULE “B” 

UNSECURED CREDITORS 

 

 

Unsecured Creditor Amount 
1169417 Ontario 33,644$              
Access Welding 2,882                  
Armtec 30,858                
Axis Land Survey 1,186                  
Cascade Environmental 72,339                
Cima 6,517                  
Clean Energy 48,255                
CMJ Project Solutions 23,983                
CMW Insurance 11,655                
Coastal Mountain Excavating 313,447              
Corporate Electric 99,633                
Dan Swanstrom 3,972                  
Devron Properties 17,640                
Eecol Electric 43,506                
Emco Environmental 21,419                
Geopacific Consultants 35,078                
Glacier Creek 138,708              
Industrial Alliance 401,370              
Lethbridge Millwright 71,529                
Meyers Norris Penny 17,081                
Midgard Consulting 4,732                  
Miller Thomson 24,046                
Minister of Finance 124,792              
Ministry of Forests 3,225                  
Mountain Lake Construction 168,233              
PO Sjoman 8,180                  
Puremetal Welding 39,832                
Rainpower North 220,574              
Roy Campbell 42,557                
S&C Holding 45,910                
SJA Forestry 17,198                
TDN Construction 429                      
Travelers 13,125                
Unit Electrical Engineering 167,734              
United Building 36,852                
Vinar Textiles 39,537                
Watson Goepel 7,120                  
Westward Floors 37,640                
Wedgemount Power Inc. 1,812,089          
Points West Hydro Power Limited Partnership 1,531,000          
Calavia Holdings Ltd. 249,416              
Swahealy Holding Limited 249,416              
Total Unsecured Creditors 6,238,341$        


