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NOTICE AND STATEMENT OF RECEIVER  
(SECTION 245(1) AND 246(1) OF THE ACT) 

 
IN THE MATTER OF THE RECEIVERSHIP OF 

LAKE ERIE MANAGEMENT INC., CLIFFORD PRODUCE SALES INC., 
CLIFFORD PRODUCE TRUCKING INC. AND CLIFFORD PRODUCE PACKING INC. 

 
 
Take notice that: 
 
1. On the 15th day of July, 2014, Deloitte Restructuring Inc., was appointed Receiver pursuant to an 

order by the Ontario Superior Court of Justice in respect of the assets,  undertakings and properties of 
Lake Erie Management Inc., Clifford Produce Sales Inc., Clifford Produce Trucking Inc., and Clifford 
Produce Packing Inc., (“LEMI Group”) or  (the “Company”), insolvent companies, that is described 
below: 

 
 Net Book 

Values 
(As of July 16, 2014) 

Cash in bank $        1,480 
Prepaid expenses 52,509 
Inventory 327,276 
Accounts receivable 504,267 
Capital assets 846,125 
Land & building 2,303,156 
 $4,034,813 
 

* The following real property has been excluded from the 
Receivership Order: Part Lot 9, Con. 2, Eastern Division Gosfield, 
Parts 5 to 11, Plan 12R24914 (PIN 75145-0319) and not listed 
above.  

 
2. The undersigned commenced the exercise of its powers in respect of that appointment on the 15th Day 

of July 2014. 
 
  



 

3. The following information relates to the receivership. 
 

a) Addresses of insolvent company:  
 
Head office 
1593 Essex County Rd. 34 
Ruthven ON N0P 2G0 
 

b) Principal line of businesses:  packaged, marketed and shipped produce: tomatoes, peppers and 
cucumbers.  

 
c) Amount owed by the Company to the creditors who appear to hold a security interest on the 

property described above include: 
  
Bank of Montreal (Lake Erie Management Inc.) $1,152,252 
Bank of Montreal (Clifford Produce Sales Inc.)  780,632 
De Lage Landen Financial Services Canada Inc. 196,740 
 $2,129,624 

 
d) The list of creditors of LEMI Group and the amount owed to each creditor by the LEMI Group is 

attached as Schedule 1.  The total known amount owing to all unsecured creditors is $1,931,588. 
 

e) The current intended plan of the Receiver is to realize on the remaining assets of the business. 
 
Contact person for the Receiver: 
 

Wendy Santoro, CPA, CA, CIRP 
Deloitte Restructuring Inc. 
150 Ouellette Place  Suite 200 
Windsor ON  N8X 1L9 
 
Telephone: (519) 967-7714 
Facsimile:  (519) 967-0324 

 
 

Dated at Kitchener this 22nd day of July, 2014. 
 
   
  DELOITTE RESTRUCTURING INC. 
  In its capacity as Receiver and Manager of 

 Lake Erie Management Inc., Clifford Produce Sales Inc., 
Clifford Produce Trucking Inc., and Clifford Produce 
Packing Inc.  

  and not in its personal capacity 

   
  Susan Mingie, CPA, CA, CIRP 
  Senior Vice President
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