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(EDMONTON TERWILLEGAR) DEVELOPMENTS LTD., MEDICAN (GRANDE
PRAIRIE) HOLDINGS LTD., MEDICAN (KELOWNA MOVE) DEVELOPMENTS LTD.,
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DEVELOPMENTS LTD., SYLVAN LAKE MARINA DEVELOPMENTS LTD., THE
ESTATES OF VALLEYDALE DEVELOPMENTS LTD., THE LEGEND (WINNIPEG)
DEVELOPMENTS LTD., and WATERCREST (SYLVAN LAKE) DEVELOPMENTS LTD.
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ORDER
(Sanderson Project)

UPON the application of the Petitioners in these proceedings (collectively, the “Medican Group”); AND
UPON having read the Application by the Petitioners, dated March 25, 2011, the Sale Approval and Stay
Extension Affidavit of Tyrone Schneider dated March 25, 2011 (the "Extension Affidavit"), the
Sanderson Affidavit of Tyrone Schneider dated March 25, 2011 (the "Sanderson Affidavit"), the Affidavit
of Tyrone Schneider dated March 31, 2011 (the “Supplemental Affidavit”’), the Affidavit of Gail
Wheatley dated March 31, 2011 (the “Service Affidavit”), the Ninth Monitor's Report, dated March 25,
2011, all filed, and such other material in the pleadings and proceedings as are deemed necessary; AND
UPON hearing counsel for the Medican Group, the Monitor, and other interested parties;

IT IS HEREBY ORDERED AND DECLARED THAT:
Service

1. The time for service of notice of this application is abridged to the time actually given and
service of the Notice of Motion and supporting material as described in the Service Affidavit is
good and sufficient, and this hearing is properly returnable before this Honourable Court today
and further service thereof is hereby dispensed with.

2. All capitalized terms not otherwise defined in this Order shall have the meaning ascribed to
them in the Order granted by Madam Justice K.M. Horner in this Action dated May 26, 2010
(“Initial Order”).

Dismissing the IMOR Application
3. The Application filed by IMOR Capital Corp. in these proceedings is hereby adjourned.
Approving the Sale of Units

4. The ten condominium units sales in the Sanderson Project (as described in the Extension
Affidavit and the Supplemental Affidavit) pursuant to the Purchase and Sales Agreements
attached as Exhibit “J” to the Extension Affidavit be and are hereby approved.

5. The conveyance of unit B310 in favour of Mrs. Sanderson as described in the Extension Affidavit
be and is hereby approved.

6. The Medican Group and the Monitor be and are hereby authorized and directed to execute all
deeds, documents, and agreements, and to do all things reasonably necessary to complete the
sales contemplated in paragraphs 4 and 5 of this Order, including without limitation, the
Monitor issuing Monitor’s Certificates as contemplated in the Condominium Sales Order granted
by this Honourable Court on June 11, 2010 in connection with such sales.

Approval of the Sales Procedure
7. The sales procedure in respect of the remaining condominium units in Phases 1 and 2 of the

Sanderson Project attached as Schedule “A” to this Order be and is hereby approved and the
Medican Group and the Monitor be and are hereby authorized and directed to execute all
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deeds, documents, and agreements, and to do all things reasonably necessary to carry out such
procedures and complete all sales concluded pursuant to such procedure.

Miscellaneous

8. The Medican Group shall serve, by courier, facsimile transmission, e-mail transmission, or
ordinary post, a copy of this Order on all parties present at this application and on all parties
who received notice of this application or who are presently on the service list established in
these proceedings, and service on any or all other parties is hereby dispensed with. Service
affected as aforesaid shall be good and sufficient service.

K. Boviy?

Justice of the Court of Queen’s Bench of Alberta

S70n7727 2



SCHEDULE “A”

Medican Group of Companies — Sales Procedure
Sanderson of Fish Creek (Calgary) Developments Ltd. — Remaining Units in Phases | & Il

This is the sales procedure (the “Sale Procedure”} for the remaining units in Phases | & Il of the
Sanderson Project, as outlined in Schedule “A.1” to this Procedure (the “Units”):

1. The Company will continue to sell the Units in accordance with the Company’s general sales
practices, at or above the prices, as adjusted, in Schedule “A.1” of this Procedure (the “Revised
Listing Prices”).

2. All adjustments set forth in the Revised Listing Prices be and are hereby approved.

3. The Monitor is hereby empowered and directed to approve any offer for a price no less than
$1,500 below the Revised Listing Prices and issue Monitor’s Certificates in respect of such
accepted offers in accordance with the provisions of the Condominium Sales Order granted by
this Honourable Court on june 11, 2010.

4, The Monitor is hereby empowered and directed to approve any offer for a price less tn'a_‘r\; 't'h/g M»\;\q S
amounts described in paragraph 3 of this Sales Procedure only if: (a) it has the agreementrof all
parties with an encumbrance on the Unit, and the Medican Group, or (b) further Order of this
Honourable Court.
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