Court File No. CV-19-00630241-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF NORTH AMERICAN FUR PRODUCERS INC.,
NAFA PROPERTIES INC., 3306319 NOVA SCOTIA LIMITED, NORTH
AMERICAN FUR AUCTIONS INC., NAFA PROPERTIES (US) INC.,
NAFA PROPERTIES STOUGHTON LLC, NORTH AMERICAN FUR
AUCTIONS (US) INC., NAFPRO LLC (WISCONSIN LLC), NAFA
EUROPE CO-OPERATIEF UA, NAFA EUROPE B.V., DAIKOKU SP.Z
OO0 and NAFA POLSKA SP. Z 00

(the “Applicants”)
MONITOR'’S CERTIFICATE
RECITALS

A. Pursuant to an Order of the Honourable Mr. Justice McEwen of the Ontario Superior
Court of Justice (Commercial List) (the "Court™) October 31, 2019 (as amended and restated,
and as may be further amended and restated from time to time, the “Initial Order”), Deloitte

Restructuring Inc. was appointed as monitor of the Applicants (in such capacity, the “Monitor”).

B. Pursuant to an Order of the Court dated September 29, 2021, (the “Stay Extension
Order”), the Court granted an extension of the Stay Period to and including November 5, 2021.

C. Pursuant to the Stay Extension Order, the Stay Period is to be further extended without
further order of the Court to the date set out in a Monitor’s Certificate, which Monitor’s
Certificate is filed on or before November 5, 2021, and certifies that:

1) The Applicants, FCC and the Agent have approved the cash flow forecast and
consented to extend the Stay Period from November 5, 2021 to and including,
January 31, 2022, or such other earlier date as each of the Agent and the
Applicants consent (the “Extended Stay Date”); and,
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2 The Monitor has confirmed that there are sufficient funds to support the
Extended Stay Date, with the cash flow forecast demonstrating same to be

filed with the Court on a confidential basis.

D. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in the

in the Initial Order.
THE MONITOR CERTIFIES the following:

1. The Applicants, FCC and the Agent have approved the cash flow forecast and consented to
extend the Stay Period from November 5, 2021 to and including January 31, 2022 (the “Extended
Stay Date”).

2. The Monitor has confirmed that there are sufficient funds to support the Extended Stay
Date, with the cash flow forecast demonstrating same to be filed with the Court on a confidential

basis.

This Certificate was executed by the Monitor at 10:30 a.m. on November 5, 2021.

Deloitte Restructuring Inc. in its capacity as
the Court Appointed Monitor to the
Applicants, and not in its personal capacity

Per:

Name: Jorden Sleeth

Title: Senior Vice President
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ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
Proceeding commenced at Toronto

MONITOR’S CERTIFICATE

(Re: Extending Stay of Extension to January 31, 2022)

MILLER THOMSON LLP
Scotia Plaza, 40 King Street West, Suite 5800
Toronto, ON Canada M5H 3S1

Kyla Mahar (LSO#: 44182G)
kmahar@millerthomson.com

Tel: 416.597.4303/Fax: 416.595.8695
Asim Igbal (LSO# 61884B)
aigbal@millerthomson.com

Tel: 416.597.6008/Fax: 416.595.8695

Lawyers for Deloitte Restructuring Inc., Monitor
of the Applicants



