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INTRODUCTION  

1) On April 11, 2019 (the “Date of Receivership”), Deloitte Restructuring Inc. 
(“Deloitte”) was appointed by Order of the Court of Queen’s Bench for Saskatchewan 
in Bankruptcy and Insolvency (the “Receivership Order”) as the receiver (the 
“Receiver”), without security, of all the personal property of EMW Industrial Ltd. 
(“EMW”), EMW Industrial Inc. (“EII”), E&S Morrison Family Holdings Ltd. (“E&S”), 
Pepper Maintenance Canada (2005) Inc. (“PMC”), EMW Holdings Ltd. (“Holdings”), 
and EMW Real Estate Co. Ltd. (“Real Estate Co.”) (collectively the “Debtors” or the 
“Companies”) acquired for, or used in relation to the business carried on by the 
Debtors, including all proceeds thereof (the “Property”), including, but not limited to, 
all goods, inventory, equipment, accounts receivable, and other intangibles, and all 
proceeds of any of the Property. 
 

2) The Receivership Order was granted as a result of an application by The Toronto-
Dominion Bank (“TD Bank”), which holds registered security over all of the 
Companies’ present and after-acquired personal property (the “TD Bank Security”). 

 
3) The Receiver issued its first report to Court (the “First Report”) on May 17, 2019 in 

connection with seeking an Order of the Court approving the Farm Management 
Agreement and the Inter-Creditor Priority Agreement (as defined in the First Report), 
and the sale of existing grain inventory with respect to the operations of E&S.  On May 
21, 2019, the Receiver issued the Supplement to the First Report of the Receiver (the 
“Supplement to the First Report”) in connection with seeking an Order of the Court 
approving the offer for 10 specific vehicles, equipment and its associated inventory 
and the vesting of title to the assets to the purchasers. The relief requested was 
granted by the Court pursuant to two Orders pronounced on May 22, 2019 (the “May 
22 Orders”) attached here to as Appendix “A”. 
 

4) The Receiver issued its second report to Court (the “Second Report”) on July 26, 
2019 in connection with seeking the Court’s advice and direction in respect of the 
operations of CanWest, and advice and direction in respect of the Summit Assets, and 
obtaining the Court’s approval of the Century Proposal for the sale of assets. The Court 
granted an order regarding these matters on August 2, 2019 (the “August 2 Order”) 
attached hereto as Appendix “B”. 
 

5) The Receiver issued its third report to Court (the “Third Report”) on January 28, 2020 
in connection with seeking an Order of the Court approving the Receiver’s actions, 
receipts and disbursements and approving the distribution of sales proceeds to TD 
Bank.  The Court granted an order regarding these matters on February 11, 2020 (the 
“February 11 Order”) attached hereto as Appendix “C”.  
 

6) All Court orders, together with related Court documents, the previous Receiver’s 
Reports and this fourth and final report (the “Fourth Report”) have been posted on 
the Receiver’s website (the “Receiver’s Website”) at 
www.insolvencies.deloitte.ca/en-ca/EMW.  
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7) Unless otherwise provided, all other capitalized terms not defined in this Fourth Report 
are as defined in the Receivership Order, the First Report, the Second Report, and the 
Third Report. 
 

Purpose 
 
8) The purpose of this Fourth Report is to: 

 
a) Provide the Court with an update of the Receiver’s activities since the date of the 

Third Report; 
 
b) Respectfully recommend that this Honourable Court: 

 
i. Approve the activities, fees, and disbursements of the Receiver as described 

in this Fourth Report, including the payment of estimated fees to be incurred 
up to the completion of the administration of the estate as set out herein 
and, without limitation, the steps taken by the Receiver pursuant to the 
Receivership Order; 
 

ii. Approve the fees of the Receiver’s legal counsel including the payment of 
estimated fees to be incurred up to the completion of the administration of 
the estate, as set out herein; 
 

iii. Authorize Mr. Ewen Morrison to execute the purchase and sale documents 
and transfer documents with respect to the pending sale of the Saltcoats 
Property, as defined later in this Fourth Report; 
 

iv. Approve the Receiver’s combined statement of receipts and disbursements 
for the period April 11, 2019 to April 6, 2021 (the “SRD”) attached hereto 
as Appendix “D”; 

 
v. Approve the final distribution of funds to TD Bank as the senior secured 

creditor of EMW;  
 

vi. Approve the discharge of the Receiver after disbursement of all funds held 
and concluding all administrative matters; and 
 

vii. Provide such further and other relief that the Court considers just and 
warranted in the circumstances. 

 
Terms of Reference 
 
9) In developing this Fourth Report, the Receiver has relied upon unaudited financial 

information prepared by the Debtors’ management, the Debtors’ books and records 
and discussions with its management. The Receiver has not audited, reviewed or 
otherwise attempted to verify the accuracy or completeness of the information in a 
manner that would wholly or partially comply with Generally Accepted Assurance 
Standards pursuant to the Chartered Professional Accountants Canada Handbook and, 



 

3 
 

accordingly, the Receiver expresses no opinion or other form of assurance in respect 
of the information.  

 
Currency 

 
10) All dollar amounts in this Fourth Report are in Canadian dollars, unless otherwise 

indicated. 
 

RECEIVER’S ACTIVITIES 

11) The Receiver has undertaken the following activities since the date of the Third Report: 
 
a) Corresponded with various creditors, employees and other interested parties 

with respect to the receivership proceedings; 
 

b) Administered the Wage Earner Protection Program and corresponded with 
former employees with respect to same;  
 

c) Responded to queries from Canada Revenue Agency (the “CRA”) regarding 
EMW’s Goods and Services Tax (“GST”) and payroll accounts, and reconciling 
CRA’s deemed trust claim; 

 
d) Addressed post-receivership GST matters; 

 
e) Continued with collection efforts in respect of outstanding accounts receivable 

(“AR”); 
 

f) Corresponded with London Life with respect to the Companies’ pension plan and 
its priority claim, discussed later in this Fourth Report; 
 

g) Corresponded with McDougall Gauley LLP (“McDougall”), the Receiver’s legal 
counsel, from time to time on various legal matters relating to the receivership; 
 

h) Corresponded with Dentons Canada LLP, the Receiver’s Alberta legal counsel, in 
respect of a creditor dispute where McDougall was unable to act; 

 
i) Drafted, reviewed and finalized this Fourth Report; and 
 
j) Addressed additional matters of both a general and specific nature as they 

arose from time to time. 
 

 
ASSET REALIZATIONS 

As outlined in the Receiver’s Third Report, all assets of the receivership estates had been 
realized upon other than the two asset categories noted below. 

 



 

4 
 

Accounts Receivable 
 

12) As at the Date of Receivership, the Receiver was provided with a copy of the Companies’ 
AR sub-ledger, which reflected EMW was owed approximately $4.6 million from numerous 
customers.  It was the Receiver’s initial review that a significant portion of the outstanding 
AR would not be collectible due to EMW and/or the Receiver not being able to complete 
many of the Companies’ projects. 
 

13) In January 2021 the Receiver collected, in its view, the final collectible outstanding account 
receivable. As at the date of this Fourth Report, the Receiver has collected approximately 
$2.2 million from third party customers (approximately 48% of amounts reflected as 
owing from third party customers).   
 

14) The Receiver is of the view that the remaining approximately $2.4 million of outstanding 
AR is uncollectible due to certain customers: i) having exercised their rights of set-off; ii) 
having valid disputes as to the amounts actually owed; iii) having valid lien claims which 
take priority to amounts due to EMW; iv) having prepaid EMW on certain projects which 
amounts were not deducted by EMW in the quantum of accounts receivable reflected in 
paragraph 12 above; v) not having been provided with sufficient information or 
documentation to establish that any amounts were owed to EMW; and vi) having incurred 
substantial costs to retain third parties to complete work that was previously awarded to 
EMW. 

 
Life Insurance Policy 

 
15) As discussed in the Third Report, EMW maintained keyman life insurance on Ewen 

Morrison in the amount of $6.0 million (the “Sun Life Policy”) through Sun Life Assurance 
Company of Canada. The Receiver arranged to maintain the Sun Life Policy, in the short 
term, and was added as a loss payee on the policy. The Receiver and its legal counsel 
exhausted all potential realization options, including a sale of the Sun Life Policy to a third 
party, but no realization was possible and accordingly the Receiver released its interest in 
the policy. 

 
 

CREDITOR CLAIMS 

Secured Creditors 
 

16) McDougall previously conducted an independent review of the validity and enforceability 
of each creditor’s security on the Companies’ assets and, subject to normal assumptions 
and qualifications, determined the majority of the registrations were properly registered 
and valid.  
 

17) With the exception of the TD Bank, the Receiver has resolved all other secured creditor 
claims by either releasing the assets to the respective secured creditor or, where there 
was equity in the asset (the value exceeded the amount owed to the secured creditor), 
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the Receiver purchased the asset and included it in the sale of the assets in accordance 
with the August 2 Order. 
 

18) The following creditors had certain statutory priorities that ranked in priority over TD Bank. 
The Receiver has distributed approximately $1.6 million to address the priority claims 
summarized below: 
 

 

19) As noted in the First Report, the Second Report and the Third Report, TD Bank is the 
principal secured creditor of EMW and was owed approximately $6.5 million at the Date 
of Receivership. TD Bank has valid and enforceable security (as reported in McDougall’s 
Security Opinion).  Based on the Security Opinion, the Receiver is seeking approval from 
the Court to approve the final distribution of funds realized by the Receiver to TD Bank, 
as they relate to the TD Bank Security, up to the amount of the TD Bank Indebtedness.  

 
Unsecured Creditors 

 
20) The amounts owed to TD Bank exceed the quantum of funds realized in the 

receivership and consequently there will be no distributions to unsecured creditors.  
 
 
FARM CREDIT CANADA ACTIVITIES 

 
Real Property 

 
21) Pursuant to the Receivership Order, the Receiver was not appointed as receiver of real 

property and did not take possession of the real property of the Debtors. As at the Date 
of Receivership, FCC held registered mortgages on all real property and was owed 
approximately $7.5 million (the “FCC Indebtedness”). Penalties and arrears continued 
to accrue on the FCC Indebtedness. 
 

22) In accordance with paragraph 4 a) of the Receivership Order, the Receiver accessed and 
occupied all real property of the Debtors for the purpose of carrying out its duties as 
Receiver of the Property, including facilitating the sales processes, as described in the First 
Report and the Second Report. During the period April 11, 2019 to October 31, 2019 (the 
“Wind-up Period”), the Receiver maintained and preserved the real property on behalf 
of FCC by providing security over the buildings located on the Salt Coats property and the 
Farm Property, and maintained all required utilities. 

 
23) On March 2, 2020, FCC provided the Receiver a Joint Voluntary Liquidation Plan dated 

February 19, 2020 for settlement of the FCC Indebtedness (the “Liquidation Plan”) 
comprising 25 asset lots for an estimated listing price totalling approximately $6.4 million.    

Nature Amount ($)
Unremitted source deductions prior to Date of Receivership 1,182,147      
Service Canada re Wage Earner Protection Program 383,709         
Unremitted pension funds prior to Date of Receivership 60,671          
Total 1,626,527    
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24) Shortly before the date of this Fourth Report, FCC advised the Receiver that substantially 

all assets related to the farming operation have been sold and there remain four (4) 
pending asset sales. Based on the information provided by FCC to the Receiver, the total 
of the asset sales will be insufficient to satisfy all amounts owed to FCC and consequently, 
FCC is expected to suffer a significant shortfall on its loans and there will be no funds 
available for distribution by FCC to the receivership estate. 
 

25) Real Estate Co. is the owner of the office building and related real property (surface parcel 
numbers 146280944, 143654575 and 203258741) located in Saltcoats, Saskatchewan 
(the “Saltcoats Property”). The Receiver understands from FCC that there is a pending 
sale of the Saltcoats Property which FCC anticipates will close in 30 to 60 days; however, 
Real Estate Co. does not have any officers or directors to execute a sale agreement or 
sign the transfer documentation. Accordingly, the Receiver is requesting that this 
Honourable Court authorize the former director of Real Estate Co., Mr. Ewen Morrison, to 
sign the required sale documents and transfer documents to facilitate the sale of the 
Saltcoats Property.  

 
E&S Operations 

 
26) As described in the First Report, the Receiver did not taken possession of the real property 

of E&S. The Receiver took no actions in respect of the farming operations of E&S (the 
“Farm”).  
 

27) E&S, FCC and the Receiver agreed to the Farm Management Agreement and the Inter-
Creditor Priority Agreement (collectively the “Agreements”), as outlined in the First 
Report, to facilitate the continued Farm operations through 2019 and 2020. 
 

28) As a result of the concluded and pending sales discussed earlier in this Fourth Report, the 
Receiver understands that E&S ceased all farming operations effective February 28, 2021.  
 

29) FCC provided the Receiver with a summary of the farm financing activities, attached 
hereto as Appendix ”E”, for the period May 1, 2019 to February 28, 2021 which indicated 
that the faming operations were not profitable and E&S was not able to service the FCC 
debt provided to continue the farming operations. A summary of the farm financing 
activities is as follows: 

 

 
 

30) Revenues comprised mainly equipment sales and land and shop rental income. 
 

31) Expenses comprised mainly wages, equipment leases, licences and insurance, 
utilities, and building and yard maintenance.  
 
 

 Revenues 
 

Disbursements 
 Net operating 
income (loss) 

April 1, 2019 to December 31, 2019 -                 (500,060)         (500,060)         
May 1, 2020 to December 31, 2020 116,661          (101,091)         15,570            
January 1, 2021 to February 28, 2021 9,026              (10,746)          (1,720)            
Total 125,687         (611,897)       (486,210)       
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FEES AND DISBURSEMENTS OF THE RECEIVER 

32) The Receiver’s professional fees are calculated based on hours spent at rates 
established by each professional based on their qualifications and experience. The 
rates charged by the Receiver are normal rates and charges for engagements of this 
nature and are comparable to rates charged for the provision of services by other 
professional firms providing specialized financial advisory services. 
 

33) The Receiver’s fees and disbursements in relation to the administration of the 
Receivership up to and including April 5, 2021 total approximately $705,500 (excluding 
GST). This total includes interim invoices for $678,200 (excluding GST), unbilled work 
in progress totaling $11,900 (excluding GST) and estimates it will incur approximately 
$15,400 (excluding GST) in connection with attending Court to obtaining the Receiver’s 
discharge. 
 

34) In the Receiver’s opinion, the services rendered in respect of these fees and 
disbursements have been duly rendered in response to required and necessary duties 
of the Receiver hereunder and are reasonable in the circumstances. Detailed time 
records supporting the invoices are available in the office of the Receiver. A summary 
of the invoices is attached hereto as Appendix “F”. 

 

FEES AND DISBURSEMENTS OF LEGAL COUNSEL 

35) The Receiver’s legal counsel’s cumulative fees and disbursements on this matter total 
approximately $253,300 (excluding GST) to April 5, 2021. Additional legal costs to 
conclude the receivership are estimated to be approximately $8,500 (excluding GST). 
 

36) The accounts of the Receiver’s legal counsel are calculated based on hours spent at 
rates established by each professional based on their qualifications and experience. 
The Receiver is of the opinion that legal counsel’s fees are reasonable and appropriate 
in the circumstances. A summary of the invoices is attached hereto as Appendix “G”. 
  

STATEMENT OF RECEIPTS AND DISBURSEMENTS 

37) The Receiver has prepared a Statement of Receipts and Disbursements (the “SRD”) for 
the period April 11, 2019 to April 6, 2021 for the Companies. The SRD is attached as 
Appendix “D”. Total receipts were $6.4 million and total disbursements were $3.6 
million, resulting in $2.8 million being distributed to TD as at the date of this Fourth Report. 
It is anticipated that a final distribution in the amount of approximately $22,000 will be 
made to TD.  

 

REMAINING ACTIVITIES AND DISCHARGE OF RECEIVER 

38) The Receiver has concluded the majority of its administration of the receivership. The 
remaining tasks to conclude the receivership proceedings are as follows: 
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a) Completion of remaining GST tax reporting, and closing of the receivership 
period tax accounts; 
 

b) Settle any remaining estate liabilities and payment of professional fees in the 
discretion of the Receiver; 
 

c) Prepare a final statutory report and file same with the Office of the 
Superintendent of Bankruptcy in accordance with subsection 246(3) of the 
Bankruptcy and Insolvency Act; and 
 

d) Closing of the Receiver’s trust accounts. 
 

39) Other than the matters addressed in this Fourth Report, the Receiver has completed 
its administration of the estate in accordance with the terms of the Receivership Order 
and the various other orders rendered by the Court in the course of this proceeding. 
The Receiver is not aware of its services being required for any further purpose other 
than as set out herein. 
 

40) Accordingly, the Receiver is seeking its discharge which will be effective upon 
completion of the remaining tasks outlined in paragraph 38 above. 

 
 
CONCLUSIONS AND RECOMMENDATIONS 

41) Based on the foregoing, the Receiver respectfully recommends that this Honourable 
Court grant the relief detailed in Paragraph 8 b) of this Fourth Report and such further 
and other relief, as this Honourable Court deems appropriate in the circumstances. 

 
 
 
All of which is respectfully submitted at Calgary, Alberta this 7th day of April 2021. 
 
DELOITTE RESTRUCTURING INC. 
Solely in its capacity as 
Court appointed Receiver of 
The Property (as defined herein) 
And not in its personal or corporate capacity 
 
 
 
      _ 
Robert J. Taylor, FCA, FCPA, CIRP, LIT, CFE 
Senior Vice-President 
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APPENDIX “D” 
  



 EMW 
Industrial Ltd. 

 EMW 
Industrial Inc. 

 E&S Morrison 
Family 

Holdings Ltd. 

 Pepper 
Maintenance 

(Canada) 2005 
Ltd. 

 EMW Holdings 
Ltd. 

 EMW Real 
Estate Co. Ltd. Total

Receipts
Proceeds of sale of assets 2,973,016        2,973,016        
Accounts receivable collections 2,201,218        8,670               2,209,888        
Income Tax Refund 751,908           1,042               752,951           
Grain sales 172,489           172,489           
Miscellaneous receipts 78,795             110                  78,905             
Legal Settlement 76,670             76,670             
Cash on hand 13,946             56,759             70,705             
GST Refund 18,430             26,709             45,139             
GST collected 36,417             36,417             
Interest 25,404             604                  1,541               1                     27,550             
PST collected 1,122               1,122               
Transfer of funds from related Estates 14,408             70                   (14,688)            70                   70                   70                   -                  

Total receipts 6,191,334        66,103             187,094           70                   70                   181                  6,444,851        

Disbursements
Payment to TD Bank 2,590,000        55,000             120,000           2,765,000        
CRA Deemed Trust Claim 1,182,147        1,182,147        
Receiver's fees 639,790           38,383             678,172           
WEPP 383,709           383,709           
Legal fees 248,120           5,217               253,337           
Insurance 178,362           178,362           
Payroll and source deductions 176,787           176,787           
Payment to HSBC 166,515           166,515           
Equipment leases 163,266           163,266           
Utilities 150,701           150,701           
Asset security 69,438             69,438             
London Life Priority Claim 59,993             678                  60,671             
GST/HST paid 56,925             2,180               59,105             
PST paid 25,534             313                  25,846             
Operating expenses 33,105             33,105             
Appraisal fee 10,000             10,000             
Occupancy rent 4,278               4,278               
Funds transferred to bankruptcy 17,770             17,770             
Change of locks 765                  765                  
Official Receiver filing fees 70                   70                   70                   70                   70                   70                   420                  
Storage fees 191                  39                   230                  

Total disbursements 6,157,465        55,109             166,840           70                   70                   70                   6,379,624        

Funds on hand as at April 6, 2021 33,868            10,994            20,254            -                  -                  111                 65,227            

Accrued Expenses
Legal Fees (5,661)              (3,774)              (9,435)              
Trustee Fees (22,957)            (5,739)              (28,697)            
Funds transferred to bankruptcy (5,250)              (5,250)              
Final distribution to TD Bank (10,994)            (10,740)            -                  -                  (111)                (21,845)            

Estimated Estate Balance (0)                    -                  -                  -                  -                  -                  (0)                    

IN THE MATTER OF THE RECEIVERSHIP OF EMW INDUSTRIAL LTD., EMW INDUSTRIAL INC., E&S MORRISON FAMILY HOLDINGS LTD., PEPPER 
MAINTENTANCE (CANADA) 2005 LTD., EMW HOLDINGS LTD., AND EMW REAL ESTATE CO. LTD.

COMBINED INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD APRIL 11, 2019 TO April 6, 2021



 
 
 
 
 

APPENDIX “E” 
  



Date: 07.09.2019 (dd/mm/yr) Revision 6
Holdco monthly cash flow

Cash Out Purpose Loan Details
Payment 
Amounts

Payment Date
Auto Debit
Cheque
EFT

Total 
2019  2019 Actuals

 January  
2019
Budget

January 
2019

Actuals

February 
2019 
Budget

February 
2019 

Actuals

March 
2019
Budget

March 
2019

Actuals

April 
2019
Budget

April 
2019 

Actuals

May 
2019 
Budget

May 
2019

Actuals

June 
2019
Budget

June 6th 1st 
Draw Request

(Up to the end of July) 

June 
2019

Actuals

July 
2019
Budget

July 
2019

Actuals

August 
2109
Budget

Aug. 2nd Draw 
Request

(Up to the end of 
Sept.)

August 
2019

Actuals

September
2019 
Budget

Sept. 10th Draw 
Request

(Up to the end of Oct.)

September 
2019

Actuals

October 
2019
Budget

October 
2019

Actuals

November 
2019
Budget

November 
2019

Actuals

December 
2019
Budget

December 
2019 

Actuals

Equipment Leasing $290,160.94 $179,172.35 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,491.22 $650.71 $86,665.56 $650.71 $113,088.55 $239,843.81 $205,017.22 $38,598.48 $38,588.82 $39,660.21 $49,655.92 $39,660.21 $9,995.71 $1,301.42 $650.71 $650.71 $0.00 $0.00 $0.00 $9,355.50 $0.00
JDFP Sprayer 110‐0264240‐008 $23,820.50 Jan. 21st & July 21st Auto Debit $23,820.50 $23,820.50 $23,820.50 $23,820.50 $23,820.50 $0.00 $0.00

JDFP Auger ‐ Brandt 852 100‐0264240‐004 $650.71
Monthly

1st
Auto Debit $4,554.97 $9,919.42 $650.71 $650.71 $650.71 $650.71 $650.71 $2,602.84 $6,665.87 $650.71 $650.71 $650.71 $1,301.42 $650.71 $650.71 $1,301.42 $650.71 $650.71

JDFP Air Seeder ‐ Bourgualt 7130 $60,100.34 $60,584.65 $60,100.34 $0.00 $0.00
Air tank $0.00 $0.00 $0.00 $0.00 $0.00

JDFP Degelman‐ rock picker 100‐0264240‐007 $840.51 Monthly Auto Debit $1,681.02 $0.00 $840.51 $840.51 $1,681.02 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
JDFP Tractor (6430) 100‐0264240‐005 $5,069.13 June 5th & Dec. 5th Auto Debit $5,069.13 $5,322.59 $5,069.13 $5,069.13 $5,322.59 $0.00 $0.00

JDFP Tractor (9520) 110‐0264240‐011 $30,647.86 June 13th & Dec. 13th Auto Debit $30,647.86 $30,647.86 $30,647.86 $30,647.86 $30,647.86 $0.00 $0.00

JDFP Tractor (9470) 100‐0264240‐013 $30,082.00 June 22nd & Dec. 22nd Auto Debit $30,082.00 $30,082.50 $30,082.00 $30,082.00 $30,082.50 $0.00 $0.00
JDFP Combine (S690) $37,283.35 $37,283.35 $37,283.35 $0.00 $0.00

Header  $0.00 $0.00 $0.00 $0.00 $0.00
JDFP Computer (drainage program) 100‐0264240‐009 $7,728.40 Jan. 1st & July 1st Auto Debit $7,728.40 $7,718.74 $7,728.40 $7,728.40 $7,718.74 $0.00 $0.00
JDFP Bourgault 8910 cultivator 100‐0264240‐014 $6,398.87 Jan. 24 & July 24 $6,398.87 $6,398.87 $6,398.87 $6,398.87 $0.00 $0.00

JDFP Swather 110‐0264240‐005 $5,331.25 Feb. 11th & Aug. 11th Auto Debit $5,331.25 $5,331.25 $0.00 $5,331.25 $5,331.25 $5,331.25 $0.00

JDFP Header (640FD) 100‐0264240‐011 $6,894.30 Feb. 21st & Aug. 21st Auto Debit $6,894.30 $6,894.30 $0.00 $6,894.30 $6,894.30 $6,894.30 $0.00

JDFP Combine (9870) 100‐0264240‐012 $17,775.02 Feb. 21st & Aug. 21st Auto Debit $17,775.02 $17,775.02 $0.00 $17,775.02 $17,775.02 $17,775.02 $0.00

JDFP Header (640D) 110‐0264240‐009 $9,008.93 Feb. 21st & Aug. 21st Auto Debit $9,008.93 $9,008.93 $0.00 $9,008.93 $9,008.93 $9,008.93 $0.00

National Highway tractor & grain trailer $25,074.00 May 16th & Nov. 16th Auto Debit $25,074.00 $25,074.90 $25,074.00 $25,074.00 $25,074.90 $0.00 $0.00

National
2 ‐ Westeel 2106 bins c/w hopper 

bottom; and 1 ‐ Meridian 1825 
hopper fertilizer bin 

$9,355.50 Dec. 1st & June 1st Auto Debit $18,711.00 $9,355.50 $9,355.50 $9,355.50 $9,355.50 $0.00 $0.00 $9,355.50

National
3 ‐ Westeel 21' hoppers and bins & 1 ‐

grain auger
$9,345.00 Sept. 1 & Mar. 1st $0.00 $0.00 $9,345.00 $9,345.00 $0.00

Wages (monthly salaries) $99,024.86 $57,984.02 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $12,577.24 $12,560.38 $12,577.24 $11,344.96 $12,577.24 $50,308.96 $11,344.96 $12,577.24 $11,344.96 $12,577.24 $25,154.48 $11,388.76 $12,577.24 $25,154.48 $0.00 $12,577.24 $0.00 $6,852.34 $0.00 $4,131.84 $0.00
Joe Morrison Salary $2,065.92 1st & 15th  Cheque $37,186.56 $20,659.20 $4,131.84 $4,131.84 $4,131.84 $4,131.84 $4,131.84 $16,527.36 $4,131.84 $4,131.84 $4,131.84 $4,131.84 $8,263.68 $4,131.84 $4,131.84 $8,263.68 $4,131.84 $4,131.84 $4,131.84
Herb Cross Salary $1,360.25 1st & 15th  Cheque $21,764.00 $13,602.50 $2,720.50 $2,720.50 $2,720.50 $2,720.50 $2,720.50 $10,882.00 $2,720.50 $2,720.50 $2,720.50 $2,720.50 $5,441.00 $2,720.50 $2,720.50 $5,441.00 $2,720.50 $2,720.50
Les Price Salary $597.24 1st & 15th  Cheque $8,361.36 $1,177.62 $1,194.48 $1,177.62 $1,194.48 $0.00 $1,194.48 $4,777.92 $0.00 $1,194.48 $0.00 $1,194.48 $2,388.96 $0.00 $1,194.48 $2,388.96 $1,194.48

Bob Laidlaw Salary $1,626.59 1st & 15th  Cheque $22,772.26 $16,157.90 $3,253.18 $3,253.18 $3,253.18 $3,215.18 $3,253.18 $13,012.72 $3,215.18 $3,253.18 $3,215.18 $3,253.18 $6,506.36 $3,259.18 $3,253.18 $6,506.36 $3,253.18
Carrie Junek Salary $638.62 1st & 15th  Cheque $8,940.68 $6,386.80 $1,277.24 $1,277.24 $1,277.24 $1,277.44 $1,277.24 $5,108.96 $1,277.44 $1,277.24 $1,277.44 $1,277.24 $2,554.48 $1,277.24 $1,277.24 $2,554.48 $1,277.24

Payroll Deductions  $21,405.31 $19,142.57 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,515.45 $0.00 $2,515.45 $0.00 $2,515.45 $10,061.79 $7,104.43 $2,515.45 $4,872.44 $2,515.45 $5,659.76 $3,582.85 $3,144.31 $6,288.62 $3,582.85 $3,144.31 $0.00 $1,713.09 $0.00 $826.37 $0.00
Receiver General Payroll Deductions $1,257.72 EFT $21,405.31 $19,142.57 $0.00 $0.00 $0.00 $2,515.45 $2,515.45 $2,515.45 $10,061.79 $7,104.43 $2,515.45 $4,872.44 $2,515.45 $5,659.76 $3,582.85 $3,144.31 $6,288.62 $3,582.85 $3,144.31 $1,713.09 $826.37

Loan Payments (amortization) $0.00 $7,972.06 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,848.42 $0.00 $7,972.06 $3,123.64 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
FCC Loan payment 1st of each month Auto Debit $0.00 $7,972.06 $0.00 $0.00 $4,848.42 $0.00 $7,972.06 $3,123.64
FCC Interest on operating $0.00 $0.00 $0.00 $0.00 $0.00

Crop Inputs $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00

Equipment Repairs  $29,500.00 $19,419.40 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $5,000.00 $0.00 $5,000.00 $0.00 $1,000.00 $15,000.00 $6,364.01 $1,000.00 $6,616.16 $5,000.00 $15,000.00 $6,439.23 $10,000.00 $12,500.00 $0.00 $2,500.00 $0.00 $0.00 $0.00 $0.00 $0.00
Misc. Suppliers Reparirs and wearing parts $29,500.00 $19,419.40 $5,000.00 $5,000.00 $1,000.00 $6,364.01 $1,000.00 $6,616.16 $5,000.00 $15,000.00 $6,439.23 $10,000.00 $12,500.00 $2,500.00

Small Tools & Hardware $4,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $500.00 $0.00 $500.00 $0.00 $500.00 $2,000.00 $0.00 $500.00 $0.00 $500.00 $1,000.00 $0.00 $500.00 $1,000.00 $0.00 $500.00 $0.00 $500.00 $0.00 $0.00 $0.00
Misc. Suppliers $4,000.00 $0.00 $500.00 $500.00 $500.00 $0.00 $500.00 $500.00 $1,000.00 $500.00 $1,000.00 $500.00 $500.00

Fuel, Oil & Grease $80,000.00 $31,628.27 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $20,000.00 $0.00 $5,000.00 $0.00 $31,628.27 $5,000.00 $0.00 $10,000.00 $0.00 $0.00 $20,000.00 $0.00 $0.00 $15,000.00 $0.00 $5,000.00 $0.00 $0.00 $0.00
Yorkton Co‐op  $80,000.00 $31,628.27 $20,000.00 $5,000.00 $31,628.27 $5,000.00 $10,000.00 $20,000.00 $15,000.00 $5,000.00

$0.00 $0.00
$0.00 $0.00

Propane $5,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,000.00 $4,000.00 $0.00 $2,000.00 $3,000.00 $0.00 $1,000.00 $0.00 $0.00 $0.00 $0.00 $0.00
Yorkton Co‐op For grain aeration $5,000.00 $0.00 $2,000.00 $4,000.00 $2,000.00 $3,000.00 $1,000.00

Licence & Insurance $58,622.50 $79,330.99 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,054.14 $0.00 $5,015.75 $5,043.48 $6,823.94 $19,947.97 $30,803.20 $4,054.14 $40,140.56 $4,054.14 $9,051.88 $3,343.75 $4,997.74 $4,054.14 $0.00 $4,054.14 $0.00 $24,054.14 $0.00 $4,054.14 $0.00
Farrell's Farrell's Farm Pack ‐ 01 Farm Insurance Policy $2,491.88 Monthly Auto debit $23,260.64 $30,652.85 $2,346.91 $2,346.91 $4,485.36 $11,526.09 $27,382.25 $2,346.91 $1,635.30 $2,346.91 $4,693.82 $1,635.30 $2,346.91 $2,346.91 $2,346.91 $2,346.91 $2,346.91
Farrell's Farrell's Farm Pack ‐ 02 Farm Insurance Policy $9,000.00 $4,940.90 $1,000.00 $1,000.00 $3,305.60 $1,000.00 $4,000.00 $1,635.30 $1,000.00 $1,000.00 $2,000.00 $1,000.00 $1,000.00 $1,000.00 $1,000.00 $1,000.00

SGI Licence & insurance 839‐KFH $111.54 Monthly Auto debit $1,003.86 $457.48 $111.54 $0.00 $111.54 $114.37 $111.54 $446.16 $114.37 $111.54 $114.37 $111.54 $223.08 $114.37 $111.54 $111.54 $111.54 $111.54 $111.54
SGI Licence & insurance 473‐ILE $99.51 Monthly Auto debit $895.59 $383.24 $99.51 $0.00 $99.51 $99.51 $99.51 $398.04 $92.66 $99.51 $91.56 $99.51 $199.02 $99.51 $99.51 $99.51 $99.51 $99.51 $99.51
SGI Licence & insurance 266‐KQW $112.64 Monthly Auto debit $1,015.49 $745.52 $112.64 $0.00 $114.37 $186.38 $112.64 $452.29 $186.38 $112.64 $186.38 $112.64 $225.28 $186.38 $112.64 $112.64 $112.64 $112.64 $112.64
SGI Licence & insurance 253‐HWU $103.35 Monthly Auto debit $930.15 $387.90 $103.35 $0.00 $103.35 $92.61 $103.35 $413.40 $99.55 $103.35 $99.51 $103.35 $206.70 $96.23 $103.35 $103.35 $103.35 $103.35 $103.35
SGI Licence & insurance 736‐LVC $98.55 Monthly Auto debit $886.95 $376.38 $98.55 $0.00 $98.55 $98.55 $98.55 $394.20 $92.61 $98.55 $92.61 $98.55 $197.10 $92.61 $98.55 $98.55 $98.55 $98.55 $98.55
SGI Licence & insurance 238‐KHL $97.61 Monthly Auto debit $873.49 $383.11 $97.61 $0.00 $92.61 $97.61 $97.61 $385.44 $97.61 $97.61 $96.33 $97.61 $195.22 $91.56 $97.61 $97.61 $97.61 $97.61 $97.61
SGI Licence & insurance 252‐HWU $65.69 Monthly Auto debit $66.24 $29.44 $7.36 $0.00 $7.36 $7.36 $7.36 $29.44 $7.36 $7.36 $7.36 $7.36 $14.72 $7.36 $7.36 $7.36 $7.36 $7.36 $7.36
SGI Licence & insurance 268‐KQR $11.30 Monthly Auto debit $101.70 $45.20 $11.30 $0.00 $11.30 $11.30 $11.30 $45.20 $11.30 $11.30 $11.30 $11.30 $22.60 $11.30 $11.30 $11.30 $11.30 $11.30 $11.30
SGI Licence & insurance 681‐JLA $7.36 Monthly Auto debit $66.24 $29.48 $7.36 $0.00 $7.36 $7.36 $7.36 $29.44 $7.36 $7.36 $7.36 $7.36 $14.72 $7.40 $7.36 $7.36 $7.36 $7.36 $7.36
SGI Licence & insurance 1R236 $58.01 Monthly Auto debit $522.15 $232.28 $58.01 $0.00 $58.07 $58.01 $58.01 $232.10 $58.07 $58.01 $58.07 $58.01 $116.02 $58.13 $58.01 $58.01 $58.01 $58.01 $58.01

April Shortfall (Licences) $0.00 $780.41 $780.41 $0.00 $0.00
May Ins. Shortfall (SGI, Farrell's)  $0.00 $2,515.00 $2,515.00 $0.00 $0.00

Sask. Crop Insurance All risk crop insurance $20,000.00 $53.56 $0.00 $53.56 $0.00 $0.00 $20,000.00
Co‐op Additional Hail Insurance $0.00 $34,445.00 $0.00 $34,445.00 $0.00 $0.00

Agri Stability $631.35 $0.00 $631.35 $631.35 $0.00 $0.00
Workman's Compensation $1,908.42 $2,873.24 $964.82 $964.82 $964.82 $964.82 $943.60 $943.60 $943.60 $0.00

Professional Fees $25,577.42 $23,112.29 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $41.31 $2,577.42 $57.45 $23,000.00 $23,000.00 $22,804.44 $0.00 $134.69 $0.00 $0.00 $74.40 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Simms & Bartel Accounting $4,000.00 $3,163.50 $4,000.00 $4,000.00 $3,163.50 $0.00 $0.00

AgriTactics Agronomy Variable rate perscriptions $19,000.00 $18,203.39 $19,000.00 $19,000.00 $18,203.39 $0.00 $0.00
Sage  Accounting program $1,288.71 $1,288.71 $1,288.71 $1,288.71 $0.00 $0.00

Bank Charges Misc. bank charges $1,288.71 $415.38 $41.31 $1,288.71 $57.45 $148.84 $93.38 $0.00 $74.40 $0.00
April bank charges $0.00 $41.31 $41.31 $0.00 $0.00

Land Rent $50,400.00 $51,292.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $50,400.00 $0.00 $0.00 $50,400.00 $0.00 $0.00 $51,292.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Nick Martnuk Land rent $24,920.00 $25,920.00 $24,920.00 $24,920.00 $25,920.00 $0.00 $0.00

Tyler Bushinski Land rent $8,240.00 $8,240.00 $8,240.00 $8,240.00 $8,240.00 $0.00 $0.00
Bob Laidlaw Land rent $8,480.00 $8,652.00 $8,480.00 $8,480.00 $0.00 $8,652.00 $0.00 $0.00

Les Price Land rent $1,000.00 $1,000.00 $1,000.00 $1,000.00 $1,000.00 $0.00 $0.00
Richard Vyn Land rent $7,760.00 $7,480.00 $7,760.00 $7,760.00 $7,480.00 $0.00 $0.00

Office and General $900.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $100.00 $0.00 $100.00 $0.00 $100.00 $300.00 $0.00 $100.00 $0.00 $100.00 $200.00 $0.00 $100.00 $100.00 $0.00 $100.00 $0.00 $100.00 $0.00 $100.00 $0.00
Mics suppliers $900.00 $0.00 $100.00 $100.00 $100.00 $300.00 $100.00 $100.00 $200.00 $100.00 $100.00 $100.00 $100.00 $100.00
Property Taxes $23,953.22 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $23,953.22 $0.00

RM of Churchbridge # 211 Property Taxes $21,310.33 $0.00 $0.00 $0.00 $21,310.33
RM of Wallace # 243 Property Taxes $2,642.89 $0.00 $0.00 $0.00 $2,642.89

Freight, Custon Work & Duties $61,811.28 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,000.00 $0.00 $500.00 $0.00 $1,000.00 $12,000.00 $3,528.00 $1,000.00 $0.00 $1,000.00 $5,100.00 $0.00 $4,100.00 $15,800.00 $0.00 $10,300.00 $0.00 $23,475.00 $0.00 $16,436.28 $0.00
G. Beswick  (grain hauling @ $.031 / $100) $51,311.28 $0.00 $3,100.00 $3,100.00 $9,300.00 $9,300.00 $22,475.00 $16,436.28
G. Beswick Grian cleaning $4,000.00 $4,000.00 $4,000.00 $3,528.00 $0.00 $0.00

Cat & Track Hoe operator $6,500.00 $0.00 $500.00 $1,000.00 $4,000.00 $1,000.00 $1,000.00 $2,000.00 $1,000.00 $6,500.00 $1,000.00 $1,000.00
$0.00 $0.00 $4,000.00 $0.00 $0.00

Vehicle Lease(s) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00

Services $11,712.48 $9,602.62 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,250.00 $1,759.24 $1,250.00 $0.00 $1,250.00 $5,000.00 $5,656.35 $1,712.48 $1,457.19 $1,250.00 $2,500.00 $0.00 $1,250.00 $2,500.00 $1,192.32 $1,250.00 $0.00 $1,250.00 $0.00 $1,250.00 $0.00
Sask Power  Electrical $9,000.00 $4,165.33 $1,000.00 $1,437.90 $1,000.00 $1,000.00 $4,000.00 $1,535.11 $1,000.00 $1,000.00 $2,000.00 $1,000.00 $2,000.00 $1,192.32 $1,000.00 $1,000.00 $1,000.00
Sask Energy Natural Gas $630.00 $4,101.32 $70.00 $321.34 $70.00 $70.00 $280.00 $3,582.85 $70.00 $197.13 $70.00 $140.00 $70.00 $140.00 $70.00 $70.00 $70.00

Sask Tel (Mobility) Mobile phones $1,620.00 $1,335.97 $180.00 $180.00 $180.00 $720.00 $538.39 $180.00 $797.58 $180.00 $360.00 $180.00 $360.00 $180.00 $180.00 $180.00
Sask. Tel Canwest Lasor (Final Invoice) $462.48 $462.48 $462.48 $0.00 $0.00

Building & Yard Maintenance $4,500.00 $1,984.12 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,000.00 $0.00 $0.00 $992.06 $500.00 $2,500.00 $992.06 $1,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,000.00 $0.00 $1,000.00 $0.00 $1,000.00 $0.00 $0.00 $0.00
Mics. Suppliers $4,500.00 $1,984.12 $0.00 $0.00 $1,000.00 $992.06 $500.00 $2,500.00 $992.06 $1,000.00 $0.00 $1,000.00 $1,000.00 $1,000.00

Miscellaneous Costs $840.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $840.00 $0.00 $840.00 $840.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Ministry of Energy & Resources Mineral Rights $840.00 $0.00 $840.00 $840.00 $840.00

Seed, seed treatment, fertilizer, fungaside, herbiside & burn off

100‐0264240‐015 $60,100.34 $60,100.34Nov. 10th & May 10th

Detailed Information

Auto Debit

Auto Debit $37,283.35$37,283.35June 22nd & Dec. 22nd

$60,584.65

110‐0264240‐010 $37,283.35
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Payment Date
Auto Debit
Cheque
EFT

Total 
2019  2019 Actuals

 January  
2019
Budget

January 
2019

Actuals

February 
2019 
Budget

February 
2019 

Actuals

March 
2019
Budget

March 
2019

Actuals

April 
2019
Budget

April 
2019 

Actuals

May 
2019 
Budget

May 
2019

Actuals

June 
2019
Budget

June 6th 1st 
Draw Request

(Up to the end of July) 

June 
2019

Actuals

July 
2019
Budget

July 
2019

Actuals

August 
2109
Budget

Aug. 2nd Draw 
Request

(Up to the end of 
Sept.)

August 
2019

Actuals

September
2019 
Budget

Sept. 10th Draw 
Request

(Up to the end of Oct.)

September 
2019

Actuals

October 
2019
Budget

October 
2019

Actuals

November 
2019
Budget

November 
2019

Actuals

December 
2019
Budget

December 
2019 

Actuals

Detailed Information

$0.00 $0.00 $0.00 $0.00
$820,861.23 $500,060.08 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $32,388.05 $15,011.64 $187,001.42 $18,088.66 $167,255.18 $445,362.53 $325,242.94 $67,957.79 $154,446.82 $78,557.04 $117,962.04 $69,337.62 $69,405.00 $81,410.72 $8,549.52 $51,976.40 $0.00 $63,844.57 $0.00 $36,054.13 $0.00

Cash In Acres Buushels per acre Total Bu. Price / Bu. $1,537,786.50 $1,655,202.50 $444,610.08 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $444,610.08 $0.00 $0.00 $0.00 $0.00 $100,000.00 $0.00 $300,000.00 $0.00 $725,000.00 $0.00 $530,202.50 $0.00
Canola  1518 52 78936 $10.00 $789,360.00 $868,296.00 $444,610.08 $444,610.08 $200,000.00 $400,000.00 $268,296.00

Canola (Nexara) 370 52 19240 $10.00 $192,400.00 $230,880.00 $0.00 $50,000.00 $100,000.00 $80,880.00
Wheat HRS 746 65 48490 $6.25 $303,062.50 $303,062.50 $0.00 $100,000.00 $0.00 $50,000.00 $50,000.00 $103,062.50

Barley 385 80 30800 $5.25 $161,700.00 $161,700.00 $0.00 $100,000.00 $61,700.00
Oats 256 115 29440 $3.10 $91,264.00 $91,264.00 $0.00 $75,000.00 $16,264.00
FCC  $0.00 $0.00

Total Acres 3275 Total Bushels 206906
$834,341.27 $0.00 $0.00 $0.00 ‐$32,388.05 ‐$219,389.47 ‐$386,644.64 ‐$454,602.43 ‐$533,159.47 ‐$502,564.47 ‐$254,540.87 $406,614.57 $900,762.94

$0.00 $0.00 $0.00 ‐$215.92 ‐$1,462.60 ‐$2,577.63 ‐$3,030.68 ‐$3,554.40 ‐$3,350.43 ‐$1,696.94 $2,710.76

Interst Rate Monthly Rate
$0.08 $0.0067

29‐Jul FCC Deposit $28,382.68
12‐Aug FCC Deposit $86,587.42

Deposit Sub Total $114,970.10 FCC payment Aug. 1 $4,848.42 $4,848.42

Aug. Request $117,962.04

Shortfall ‐$2,991.94

1‐Aug FCC Paymet  $4,848.42

Monthly Operating Funds

Monthly Interst  Amount 



Date: 17/08/2020 (dd/mm/yr) Revision 12
Holdco monthly cash flow

z Cash Out Purpose Details Payment 
Amounts

Payment Date
Auto Debit
Cheque
EFT

Total 
Budget May 
till year end 

2020

Total Actuals 
May till year 
end 2020

May 
2020 
Budget

May 
2020

Actuals

June 
2020
Budget

June 
2020

Actuals

July 
2020
Budget

July 
2020

Actuals

August 
2020
Budget

August 
2020

Actuals

September
2020 
Budget

September 
2020

Actuals

October 
2020
Budget

October 
2020

Actuals

November 
2020
Budget

November 
2020

Actuals

December 
2020
Budget

December 
2020

Actuals

Jan
2021
Budget

Jan
2021

Actuals

Feb
2021
Budget

Feb
2021

Actuals

March
2021
Budget

March
2021

Actuals

April
2021
Budget

April 
2021

Actuals

May
20201
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2021
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2021
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June
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2021
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July
2021
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August
2021
Budget

August
2021

Actuals

$90,928.85 $101,091.29 $16,884.16 $11,972.55 $14,876.23 $16,770.71 $12,772.64 $11,922.12 $11,859.82 $16,868.18 $12,051.34 $13,747.86 $8,907.47 $6,506.47 $10,110.07 $17,029.07 $3,467.12 $6,274.33 $0.00 $8,528.12 $250.00 $22.18 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Wages (monthly salaries) $52,357.27 $46,099.02 $7,404.29 $5,429.16 $7,554.29 $7,261.45 $7,704.29 $6,329.59 $7,704.29 $6,541.15 $7,654.29 $6,043.78 $6,654.29 $5,550.15 $6,404.29 $8,143.74 $1,277.24 $800.00 $0.00 $2,400.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Joe Morrison Salary $2,065.92 1st & 15th  E‐Transfer $35,889.35 $32,120.12 $5,127.05 $4,152.78 $5,127.05 $5,127.05 $5,127.05 $4,152.78 $5,127.05 $4,152.78 $5,127.05 $4,152.78 $5,127.05 $4,152.78 $5,127.05 $6,229.17
Bob Laidlaw Part time 1st & 15th  Cheque $5,000.00 $2,762.20 $1,000.00 $1,000.00 $707.16 $1,000.00 $900.43 $1,000.00 $747.99 $1,000.00 $406.62
Carrie Junek Salary $638.62 1st & 15th  E‐Transfer $10,217.92 $10,373.71 $1,277.24 $1,276.38 $1,277.24 $1,277.24 $1,277.24 $1,276.38 $1,277.24 $1,276.38 $1,277.24 $1,276.38 $1,277.24 $1,276.38 $1,277.24 $1,914.57 $1,277.24 $800.00 $2,400.00

Alex Morrison Part time casual 2nd & 15th  E‐Transfer $150.00 $150.00 $300.00 $0.00 $300.00 $364.00 $250.00 $208.00 $250.00 $120.99
Payroll Deductions  $9,331.93 $14,653.23 $2,000.00 $1,868.70 $2,000.00 $1,990.70 $2,000.00 $1,974.84 $1,480.86 $1,974.00 $1,851.07 $0.00 $0.00 $0.00 $0.00 $6,844.99 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Receiver General Payroll Deductions EFT $9,331.93 $14,653.23 $2,000.00 $1,868.70 $2,000.00 $1,990.70 $2,000.00 $1,974.84 $1,480.86 $1,974.00 $1,851.07 $6,844.99 $0.00 $0.00

Equipment Repairs  $6,000.00 $10,882.68 $2,000.00 $0.00 $2,000.00 $3,224.43 $500.00 $1,488.93 $500.00 $5,547.72 $500.00 $621.60 $500.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $158.59 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Misc. Suppliers Repairs $6,000.00 $10,882.68 $2,000.00 $2,000.00 $3,224.43 $500.00 $1,488.93 $500.00 $5,547.72 $500.00 $621.60 $500.00   $158.59

Small Tools & Hardware $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Misc. Suppliers $0.00 $0.00 $0.00 $0.00

Fuel, Oil & Grease $2,000.00 $1,483.73 $500.00 $0.00 $0.00 $0.00 $1,000.00 $99.00 $500.00 $652.54 $0.00 $450.52 $0.00 $0.00 $0.00 $171.74 $0.00 $109.93 $0.00 $392.90 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Yorkton Co‐op  Gasoline $2,000.00 $444.03 $500.00 $1,000.00 $99.00 $500.00 $235.10 $109.93 $392.90

Oil and grease $0.00 $1,039.70 $652.54 $215.42 $171.74
$0.00 $0.00

Licence & Insurance $5,150.47 $7,088.54 $949.87 $847.69 $951.94 $1,900.05 $488.35 $1,688.67 $594.67 $441.01 $593.98 $888.27 $580.18 $440.95 $576.73 $440.95 $414.76 $440.95 $0.00 $440.95 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Farrell's Farrell's Farm Pack ‐ 01 Farm Insurance Policy $397.13 Monthly Auto debit $3,177.04 $3,790.94 $397.13 $397.13 $397.13 $397.13 $397.13 $1,538.38 $397.13 $291.66 $397.13 $291.66 $397.13 $291.66 $397.13 $291.66 $397.13 $291.66 $291.66

SGI (2018 IHC Hwy Tractor)  Licence & insurance Lic. 266‐KQW $186.38 Monthly Auto debit $372.76 $372.76 $186.38 $186.38 $186.38 $186.38
SGI (2004 F250) Licence & insurance Lic. 253‐HWU $91.22 Monthly Auto debit $638.54 $730.76 $91.22 $91.22 $91.22 $91.22 $91.22 $92.22 $91.22 $91.22 $91.22 $91.22 $91.22 $91.22 $91.22 $91.22 $91.22 $91.22
SGI (2008 F250) Licence & insurance Lic. 238‐KHL $96.23 Monthly Auto debit $192.46 $192.46 $96.23 $96.23 $96.23 $96.23

SGI (2010 PJ Trailer) Licence & insurance Lic. 252‐HWU $7.36 Monthly Auto debit $14.72 $14.72 $7.36 $7.36 $7.36 $7.36
SGI (2018 Timpe Trailer)  Licence & insurance Lic. 268‐KQR $11.30 Monthly Auto debit $22.60 $22.60 $11.30 $11.30 $11.30 $11.30

SGI (2006 IHC Tandem Truck) Licence & insurance Lic. 1R236 $58.07 Monthly Auto debit $116.14 $464.62 $58.07 $58.07 $58.07 $58.07 $58.07 $58.13 $58.07 $58.07 $58.07 $58.07 $58.07
SGI (Mics. Adjustment) $447.32

Workman's Compensation $616.21 $1,052.36 $102.18 $104.25 $1,052.36 $106.32 $105.63 $91.83 $88.38 $17.63 $0.00 $0.00 $0.00 $0.00
Professional Fees $640.00 $363.78 $80.00 $55.33 $80.00 $22.18 $80.00 $0.00 $80.00 $53.76 $80.00 $65.05 $80.00 $60.94 $80.00 $59.37 $80.00 $47.15 $0.00 $39.95 $0.00 $22.18 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Simms & Bartel Accounting $0.00 $0.00
Bank Charges Misc. bank charges $640.00 $346.03 $80.00 $55.33 $80.00 $4.43 $80.00 $80.00 $53.76 $80.00 $65.05 $80.00 $60.94 $80.00 $59.37 $80.00 $47.15 $39.95

Office and General $0.00 $128.65 $0.00 $0.00 $0.00 $0.00 $0.00 $22.18 $0.00 $35.50 $0.00 $22.18 $0.00 $4.43 $0.00 $22.18 $0.00 $22.18 $0.00 $22.18 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Mics suppliers Apple $0.00 $128.65 $22.18 $35.50 $22.18 $4.43 $22.18 $22.18 $22.18
Property Taxes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

RM of Churchbridge # 211 Property Taxes $0.00 $0.00
Freight $7,809.18 $3,085.84 $3,200.00 $3,085.84 $1,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $372.00 $0.00 $93.00 $0.00 $2,249.05 $0.00 $895.13 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

G. Beswick  (grain hauling @ $.031 / $100) $7,809.18 $3,085.84 $3,200.00 $3,085.84 $1,000.00 $372.00 $93.00 $2,249.05 $895.13 $0.00 $0.00 $0.00 $0.00
Services $5,300.00 $5,840.63 $250.00 $685.83 $250.00 $135.76 $800.00 $135.76 $800.00 $135.00 $800.00 $3,720.26 $800.00 $0.00 $800.00 $755.72 $800.00 $272.30 $0.00 $135.78 $250.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Sask Power  Electrical $4,000.00 $3,584.50 $500.00 $500.00 $500.00 $500.00 $500.00 $3,584.50 $500.00 $500.00 $500.00
Sask Energy Natural Gas $800.00 $1,192.04 $100.00 $572.10 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $619.94 $100.00

Sask Tel (Mobility) Mobile phones $1,600.00 $1,064.09 $200.00 $113.73 $200.00 $135.76 $200.00 $135.76 $200.00 $135.00 $200.00 $135.76 $200.00 $200.00 $135.78 $200.00 $272.30 $135.78
Building & Yard Maintenance $1,500.00 $10,625.19 $500.00 $0.00 $200.00 $1,396.14 $200.00 $183.15 $200.00 $1,487.50 $200.00 $1,936.20 $200.00 $450.00 $0.00 $590.38 $0.00 $4,581.82 $0.00 $4,097.77 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Mics. Suppliers $1,500.00 $8,322.31 $500.00 $200.00 $1,396.14 $200.00 $183.15 $200.00 $1,487.50 $200.00 $673.70 $200.00 $4,581.82 $4,097.77
Auction sale expenses   $1,262.50 $450.00 $590.38
Miscellaneous Costs $840.00 $840.00 $0.00 $0.00 $840.00 $840.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $840.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Wrong account return adjustment $54.00
Ministry of Energy & Resources Mineral Rights $840.00 $840.00 $840.00 $840.00 $840.00

TOTALS $90,928.85 $101,091.29 $16,884.16 $11,972.55 $14,876.23 $16,770.71 $12,772.64 $11,922.12 $11,859.82 $16,868.18 $12,051.34 $13,747.86 $8,907.47 $6,506.47 $10,110.07 $17,029.07 $3,467.12 $6,274.33 $0.00 $8,528.12 $250.00 $22.18 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Bank Account Balance $28,057.90 $33,150.13 $21,448.25 $14,691.49 $11,729.61 $6,715.88 $9,869.79 ‐$319.96 $9,818.45 ‐$2,816.40 $3,910.98 ‐$405.79 $66,350.91 ‐$3,030.11 $91,758.79 $20,291.70 $8,067.06 $17,793.70 $17,543.70 $17,543.70 $17,543.70 $17,543.70 $17,543.70 $17,543.70 $17,543.70

Adjusted Bank Account Balance $36,324.48 $17,745.49 $16,715.88 $11,680.04 $183.60 $72,144.21 $25,844.89 $17,793.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Starting bank account balance $8,067.06 $33,150.13 $14,691.49 $6,715.88 ‐$319.96 ‐$2,816.40 ‐$405.79 ‐$3,030.11 $8,067.06 $17,793.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Monthly Income (revenue) $36,875.00 $37,160.77 $3,174.35 $1,683.89 $3,054.00 $3,975.43 $10,000.00 $8,190.00 $12,000.00 $15,172.50 $3,000.00 $3,202.50 $72,550.00 $17,403.75 $28,875.00 $29,872.50 $0.00 $9,026.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Misc Income $99.35 $108.89 $54.00 $266.32 $577.50
Cash Injection From FCC $0.00 $9,000.00

Sale of crawler / dozer  $25,000.00
Sale of track hoe $40,000.00

Sale of 3/4 ton truck $3,500.00
Sale of mobile air compressor $350.00

Sale of two 110 volt fuel pumps $700.00
Land Rental (Cross)  675 acrea @ $35 / acre $23,625.00 $0.00

Land Rental (Rathgerber)  150 acrea @ $35 / acre $5,250.00 $4,935.00
Paint shop rental Shop rental @ $50 / hour $1,575.00 $1,575.00 $3,000.00 $0.00 $10,000.00 $8,190.00 $3,000.00 $15,172.50 $3,000.00 $3,202.50 $3,000.00 $17,403.75 $24,937.50 $8,448.50

Inventory on hand Total Bu. Price / Bu. $0.00

Canola  0 0 $10.00 $0.00 $0.00 $0.00 $1,500.00 $0.00 $3,709.11
Canola (Nexara) 0 0 $10.00 $0.00 $0.00 $0.00

Wheat HRS 0 0 $6.25 $0.00 $0.00 $0.00 $36,875.00 $37,160.77
Barley 0 0 $5.25 $0.00 $0.00 $0.00
Oats 0 0 $3.10 $0.00 $0.00 $0.00
FCC  $0.00 $0.00

Total Acres 0 Total Bushels 0

Detailed Information

Annual & Monthly Total Expence Line

July 2020 month end actuals 



 
 
 
 
 

APPENDIX “F” 
  



IN THE MATTER OF THE RECEIVERSHIP OF 

SUMMARY OF RECEIVER'S FEES
AS AT APRIL 5, 2021

Invoice Date Fees Disbursements GST Total Paid Outstanding

8000609926 29-May-19 270,683          16,168            14,343            301,193          301,193          
8000768412 13-Sep-19 193,223          5,738             9,948             208,908          208,908          
8000863864 12-Nov-19 19,702            985                20,687            20,687            
8000914280 10-Dec-19 42,363            2,118             44,481            44,481            
8000971900 22-Jan-20 21,725            1,086             22,811            22,811            
8001143768 27-Apr-20 64,270            3,214             67,484            67,484            
8001259668 2-Jul-20 24,250            1,213             25,463            25,463            
8001377546 4-Sep-20 11,380            569                11,949            11,949            
8001468631 20-Nov-20 8,673             434                9,106             9,106             

656,267        21,905          33,909          712,081        712,081        -                
Work-in progress 5-Apr-21 11,930            597                12,527            12,527            
Estimate accrual to clos 5-Apr-21 15,400            770                16,170            16,170            

683,597        21,905          35,275          740,778        712,081        28,697          

EMW INDUSTRIAL LTD., EMW INDUSTRIAL INC., E&S 
MORRISON FAMILY HOLDINGS LTD., PEPPER 
MAINTENTANCE (CANADA) 2005 LTD., EMW 
HOLDINGS LTD., AND EMW REAL ESTATE CO. LTD.
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IN THE MATTER OF THE RECEIVERSHIP OF 

SUMMARY OF RECEIVER'S LEGAL COUNSEL'S FEES
AS AT APRIL 5, 2021

Invoice Date Fees Disbursements GST PST Total Paid Outstanding
McDougall Gauley LLP

603497 30-Apr-19 15,644            255                795                939                17,632            17,632            
605480 31-May-19 43,922            1,556             2,268             2,635             50,380            50,380            
607173 2-Jun-19 17,147            367                872                1,029             19,415            19,415            
609082 31-Jul-19 28,905            972                1,490             1,734             33,101            33,101            
610619 29-Aug-19 11,262            425                574                676                12,937            12,937            
612476 30-Sep-19 4,532             28                  231                272                5,064             5,064              
614351 30-Oct-19 2,839             9                    142                170                3,160             3,160              
616349 27-Nov-19 605                -                 30                  3,630             4,265             4,265              
619328 31-Dec-19 699                11                  35                  42                  787                787                
620990 31-Jan-20 5,830             108                297                350                6,585             6,585              
622483 28-Feb-20 5,830             41                  294                350                6,515             6,515              
624168 30-Mar-20 9,150             109                463                549                10,271            10,271            
627381 28-May-20 12,715            34                  637                763                14,149            14,149            
629051 26-Jun-20 3,355             3                    168                201                3,727             3,727              
630790 30-Jul-20 4,290             30                  216                257                4,793             4,793              
631990 27-Aug-20 1,265             -                 63                  76                  1,404             1,404              
633859 28-Sep-20 1,265             -                 63                  76                  1,404             1,404              
635969 29-Oct-20 825                -                 41                  50                  916                916                
637997 27-Nov-20 1,705             -                 85                  102                1,893             1,893              
640435 29-Dec-20 2,970             7                    149                178                3,304             3,304              
642151 27-Jan-21 605                -                 30                  36                  672                672                
646126 30-Mar-21 5,213             4                    261                313                5,790             5,790              

180,571        3,961            9,206            14,428          208,165        202,374        -                
Estimate accrual to close 5-Apr-21 8,500             425                510                9,435             9,435             

189,071        3,961            9,631            14,938          217,600        202,374        9,435            
Dentons Canada LLP -                 

3428463 30-Apr-19 17,173            -                 859                18,032            18,032            
3441274 30-Jun-19 18,739            182                946                -                 19,867            19,867            
3451328 30-Aug-19 15,035            871                795                -                 16,702            16,702            
3458555 30-Sep-19 1,150             5                    58                  -                 1,213             1,213              
3465973 15-Nov-19 1,255             3                    63                  -                 1,321             1,321              
3477505 31-Dec-19 1,045             3                    52                  -                 1,101             1,101              
3484821 31-Jan-20 1,045             -                 52                  -                 1,097             1,097              
3493122 29-Feb-20 2,200             2                    110                -                 2,312             2,312              
3501579 31-Mar-20 825                4                    41                  -                 870                870                
3513028 31-May-20 3,138             -                 157                -                 3,295             3,295              
3532051 31-Aug-20 1,265             -                 63                  -                 1,328             1,328              
3522492 31-Jul-20 3,245             77                  166                -                 3,488             3,488              
3564614 31-Jan-21 1,540             3                    77                  1,620             1,620              

67,655          1,151            3,440            -                72,246          72,246          -                

Total Legal Fees 256,725        5,112            13,071          14,938          289,846        274,620        9,435            

EMW INDUSTRIAL LTD., EMW INDUSTRIAL INC., 
E&S MORRISON FAMILY HOLDINGS LTD., PEPPER 
MAINTENTANCE (CANADA) 2005 LTD., EMW 
HOLDINGS LTD., AND EMW REAL ESTATE CO. LTD.
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