
Member of Deloitte Touche Tohmatsu Limited 

Dear Sir/Madame,  

Subject: In the Matter of the Bankruptcy of 2345141 Alberta Ltd.  

On January 13, 2021 Salt Bush Energy Ltd. (“SBE” or the “Company”) filed a Notice of Intention to 
Make a Proposal (the “NOI”) pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act, RSC 
1985, c B-3 (the “BIA”). The time period within which the Company was required to file a proposal to 
its creditors was extended to May 21, 2021, pursuant to three (3) Court orders to facilitate a sales 
process of the Company’s assets.  

During the NOI period, the Proposal Trustee administered the Court approved sales process with respect 
to the Company’s assets.  The sale transaction was approved by way of a Sale and Vesting Order 
approved by the Court on May 19, 2021 (the “RVO”) which: 

 allowed SBE to continue operating in the normal course while preserving certain beneficial tax
attributes;

 avoided the need to seek regulatory approval of the transfer of the various licenses held with
the Alberta Energy Regulator; and

 minimized transactional costs associated with closing the sale and transferring the assets to
Ironbark Energy Ltd.

To effect the transaction, the proposal proceedings commenced by the Company under the BIA were 
continued under the Companies’ Creditor Arrangement Act, R.S.C. 1985, C. C-36, as amended (“CCAA”) 
and Deloitte Restructuring Inc. (“Deloitte”) was appointed as Monitor. Upon the closing of the sale of 
assets, all of the SBE liabilities were vested to 2345141 Alberta Ltd. (“234”) and the CCAA proceedings 
concluded effective May 26, 2021. 

Subsequently, 234 has made an assignment into bankruptcy effective June 7, 2021.  Deloitte was 
appointed as trustee in bankruptcy of the 234 estate (in such capacity, “Trustee”).  

Enclosed with this letter are the following documents: 

• Notice of Bankruptcy and First Meeting of Creditors;
• Statement of Affairs; and
• Proof of Claim and Proxy Form with instructions for its completion.

The first meeting of creditors of 2345141 Alberta Ltd. will be held on June 22, 2021 at 11:00 AM 
through electronic or digital means of communication. To be entitled to vote at the meeting you must 
file with us, prior to the meeting, a proof of claim form, and where necessary, a proxy. 

Deloitte Restructuring Inc. 
700 Bankers Court 
 850 – 2 Street SW 
Calgary, AB T2P 0R8 
Canada 

Tel: 403 267 1700  
Fax: 403 718 3681 
www.deloitte.com 

June 11, 2021 
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Member of Deloitte Touche Tohmatsu Limited 

Further information regarding these proceedings can be found on the Trustee’s website: Salt Bush 
Energy Ltd. (deloitte.ca). 

Should you have any questions with respect to the above including teleconference information 
regarding the first meeting of creditors, please contact Georgia Young at 403-956-0365 or 
geyoung@deloitte.ca.  

Yours sincerely, 

DELOITTE RESTRUCTURING INC., 
in its capacity as Trustee in bankruptcy of  
2345141 Alberta Ltd. 
and not in its personal or corporate capacity 

Per: 

Robert J. Taylor, FCPA, FCA, CIRP, LIT 
Enclosure



District of:

Division No.

Court No.

Estate No.

Alberta
02 - Calgary

25-2743360

25-2743360

_FORM 68_
Notice of Bankruptcy, First Meeting of Creditors

(Subsection 102(1) of the Act)

AmendedOriginalX

In the matter of the bankruptcy of
2345141 Alberta Ltd.

of the City of Calgary, in the Province of Alberta
Take notice that:

1. 2345141 Alberta Ltd. filed an assignment on the 7th day of June 2021 and the undersigned, Deloitte Restructuring Inc., was appointed as trustee of
the estate of the bankrupt by the official receiver (or the Court); subject to affirmation by the creditors of the trustee’s appointment or substitution of
another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 22nd day of June 2021 at 11:00 AM through electronic or digital means of
communication.  Please contact Georgia Young at geyoung@deloitte.ca for details.
3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors with claims amounting to $25 or more showing the amounts of their
claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized from the estate.

Dated at the City of Calgary in the Province of Alberta, this 11th day of June 2021.

Deloitte Restructuring Inc. - Licensed Insolvency Trustee

__________________________________________
700 Bankers Court, 850 - 2nd Street SW
Calgary AB T2P 0R8
Phone: (403) 267-1700 Fax: (403) 718-3681
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Alberta

02- Calgary )OriginaI jAmended

—Form 78--
Statement of Affairs (Business Bankruptcy> made by an entity

(Subsection 49(2) and Paragraph 158(d) of the Act! Subsections 50>2) and 62(1) of the Act>

In the matter of the bankruptcy of
2345141 Alberta Ltd.

of the City of Calgary, in the Province of Alberta
To the bankrupt:

You are required to carefully and accurately comete this form and the applicable attashments showing the stare of your affairs en the date of the bankniptcy, on the
31st day of May 2021. Vfuen completed, this form and the applicabte attachments will consbtute the Statement of Affairs and must be verified by oath or solemn
dedarabon.

LIABILITIES
(as stated and eshmated by the officer)

ASSETS
(as stared and estimated by the officer)

Estimated to produce

4. Bills of esd,ange, promissory note, etc. as per list “F’.

5. Deposits in financed institubons

6 Cash

7. Livestock

8. Machinery, equipment and plant

9. Real properly ce immenvable as per list “G”

10. Furniture

11 RRSPs, RRIF5, life insurance. etc

12 Securities (shares, bends, debentures, etc.)

13 Interests under wills

14. Vehides

15. Other property, as per list “H”

If bankrupt is a corporabon, add:

Amount of subuombed capital 0.00

Amount paid on capital 0.00

Balance subscribed and unpaid 0.00
Esbmated to produce 0.00

Total assets 336,000.00

Deficiency 19 8,417.38

Jj Uft1 1’-M j
I, William Smith, of the City of Calgary in the Province of Alberta, do swear (orefure) that this statement and Use attadied lists are to the best of

my knowledge, a hill, true and complete statement of the affairs of the Corporabon on the 31st day of May 2021 and fully lose all property of every deuctipton
that is in my possession or that may devolve en me in accordance with the Act.

SWORNM+ED7 JL7 ft1 f LJrJF%A v,rIJ%Jj
before me at the City of Calgary in the Province of Alberta, on this,,h/ay of $a021.

‘

Nathan Stewart

Nathan A. Stewart
Barrister & Solicitor

District of:

Division No.

Court No.

Estate No.

1. Unsecured creditors as per list ‘A”

Balance of secured daims as per list “B”

Total unsecured creditors

2. Secured creditors as per list “B”

3. Preferred creditors as per list “C”

4 Conbngent, trust claims or other liabilities as per list “D”
estimated to be reclaimable tor

Total liabilites

Surplus

1. Inventory

2. Trade fixtures, etc

3. Accounts receivable and other receivables, as per list “E

Good 0.00

Doubtful 0.00

Bad 0.00

19604,417.38

0.00

19,604,417.38

0.00

0.00

0.00

19.604.41738

NIL

0.00

0.00

0.00

0.00

0.00

336000.00

000

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

William Smith
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Estate No.

Court No.

District of:

Division No.

Alberta

02 - Calgary

FORM 31 / 36
Proof of Claim / Proxy

In the matter of the bankruptcy of
2345141 Alberta Ltd.

of the City of Calgary, in the Province of Alberta

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

All notices or correspondence regarding this claim must be forwarded to the following address:

In the matter of the bankruptcy of 2345141 Alberta Ltd. of the City of Calgary in the Province of Alberta and the claim of
______________________________, creditor.

I, ______________________________ (name of creditor or representative of the creditor), of the city of ____________________ in the
province of ________________ do hereby certify:

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of _________________________,
creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 7th day of June 2021, and still is, indebted to the creditor in the sum of
$________________________, as specified in the statement of account (or affidavit or solemn declaration) attached and marked Schedule "A",
after deducting any counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other
evidence in support of the claim.)

4. (Check and complete appropriate category.)

I, ______________________________, of the city of ____________________, a creditor in the above matter, hereby appoint
_____________________________________________, of _____________________________________, to be my proxyholder in the above
matter, except as to the receipt of dividends,____________ (with or without) power to appoint another proxyholder in his or her place.

Regarding the amount of $________________________, I do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description.)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act.

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________

A. UNSECURED CLAIM OF $________________________

E. CLAIM BY WAGE EARNER OF  $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and
attach a copy of the security documents.)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________
(Attach a copy of sales agreement and delivery receipts.)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF  $________________________
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FORM 31/36 --- Concluded

(To be completed when a proposal provides for the compromise of claims against directors.)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

G. CLAIM AGAINST DIRECTOR $__________

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the debtor
within the meaning of section 4 of the Act, and _____________(have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue within
the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the creditor and the 
debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) immediately 
before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and transfers at 
undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 
170(1) of the Act be sent to the above address.

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make  
payments under section 68 of the Act, I request to be informed, pursuant to paragraph  68(4) of the Act, of the new fixed amount or of 
the fact that there is no longer surplus income.

Dated at ___________________________________, this ________ day of ________________, ________.

________________________________________
Witness 

________________________________________
Witness 

________________________________________
Individual Creditor

_________________________________________
Name and Title of Signing Officer

________________________________________
Name of Corporate Creditor

Per

Return To:

Deloitte Restructuring Inc. - Licensed Insolvency Trustee

__________________________________________ 
700 Bankers Court, 850 - 2nd Street SW
Calgary AB T2P 0R8
Phone: (403) 956-0365     Fax: (403) 718-3681
E-mail: geyoung@deloitte.ca

Phone Number: ___________________________
Fax Number: _____________________________
E-mail Address: ___________________________

WARNINGS:

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of 
security, by the secured creditor.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.NOTE:
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Instructions to Creditors 
Proof of Claim form 

General 
Creditors are required to file their claims with the Trustee prior to the time appointed for the meeting of creditors in order to be 
eligible to vote. 

The proper name of the claimant and its complete address, to which all notices or correspondence are to be forwarded, must be shown. 

The proof of claim form must be completed by a person, not by a corporation. The person completing the proof of claim form on 
behalf of a corporation shall indicate his official capacity, such as "Credit Manager", "Secretary", "Authorized Agent", etc. 

A proper proof of claim must be supported by a Statement of Account, marked "A", providing details, such as date, invoice numbers 
and amounts owing, the total of which agrees with the amount indicated on the claim. 

All sections of the proof of claim must be completed. Any non-applicable wording should be crossed out. 

The signature of the creditor or declarant on the claim must be witnessed. 

Paragraph 3 
A detailed statement of account must be attached to the proof of claim and must show the date, the number and the amount of all the 
invoices or charges, together with the date, the number and the amount of all credits or payment. A statement of account is not 
complete if it begins with an amount brought forward. 

Paragraph 4 
The individual completing the proof of claim must strike out those subsections which do not apply. The priority referred to in 
subsection C a landlord for rent arrears and acceleration rent, if included in the lease, municipalities, if their claims are not a charge 
against title, and departments of federal and provincial governments. 

All Secured Creditors must attach to their proofs of claim, a certified true copy of their security documents and details of registration. 

Paragraph 5 
All claimants must indicate whether or not they are related to the debtor, as defined by The Bankruptcy & Insolvency Act, by striking 
out "ARE'' or "ARE NOT". 

Paragraph 6 
All claimants must attach a detailed list of all payments or credits received or granted, as follows: 
a) within the three (3) months preceding the bankruptcy or the proposal, in the case where the claimant and the debtor are not

related.
b) within the twelve (12) months preceding the bankruptcy or proposal, in the case where the claimant and the debtor are

related.

Voting/Proxy 
Any unsecured creditor may vote in person or by proxy, but when a proxy is attending the meeting, he must be so appointed by the 
creditor. When the creditor is a corporation, the person attending the meeting of the creditors, including the declarant, must be appointed 
proxy by an officer of the corporation having status to make such an appointment. 

Note 
Section 20 I (I) of The Bankruptcy & Insolvency Act states: "Where a creditor, or a person claiming to be a creditor, in any proceed1ngs 
under this Act, willfully and with intent to defraud, makes any false claim or any proof, declaration or statement of account, that is untrue 
in any material particular, he is guilty of an offence and is liable on summary conviction to a fine not exceeding one thousand dollars, or 
to imprisonment for a term not exceeding one year, or both." 

Deloitte Restructuring Inc. 
700-850 2 Street Southwest,

Calgary, AB, T2P 0R9
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