.r H’st SPECIFi1. SECURITY AGREEMENT First Calgam y Savings & Credit Union Ltd. [/'

(For Specific Indebtedness) (the “Credit Union™)
¥ ¥Lalgary 1100 - 333 - 7* Ave. SW

Calgary, Alberta T2P 271

Commercial Banking (096) B
Member No.: 1793280

Borrower(s): Perera Shawnee Lid
425 718 Ave. SW
Calgary, Alberta KATHLEEN BURKE .
3K5 JARRISTER & SOLICITOR <o
Cemmissioner for Ouths in snd for
the Province of Aerta

:l'gl)l VAL[J)I.Z RECEIVED, the Debtor hereby grants to the Credit Union, by way of mortgage, charge and assignment, a Security Interest in the following (hercin collectively called the

?)) :ll: property described below (herein call the *Described P ")
i) parts, accessorics, attachments, Accessions, additions or increases to the Described Pr ;
(iii) all substitutions for or replacements of the Described Property; opery
(iv) all Proceeds of the Described Property, and
all deeds, documents, writings, papers and books relating to or being records of the Described Property.

W) w
.Any reference to “Ccluxteral" shali, unless its context ome:wmq requires, be deemed a reference to “Collateral or any part thereof”.
Desgnped)'Pmperty means the following property (in describing motor vehicies, trailers, mobile homes, airplanes and outboard boat motors, serial numbers must be inciuded as part of

Proceeds from sales of Condominium units located at 14635 Shawnee Gate SE, Calgary, including but not limited to the "amemities holdbacks” as and when released.

The Security Interest granted hereby secures yment of any and all obligations, indebtedness and liabilities of the Debtor (either alone or with others) to the Credit Union pursuant to the
following document(s) (such document(s) heraj.:lacalled the “Document(s)”):

regigtration ¥ Q7

.

(berein called the “Indebtedness™)
In addition to the foregoing, this Agreement includes those Other Terms and Conditions set out below.
THIS AGREEMENT MADE BETWEEN THE DEBTOR AND THE CREDIT UNION HAS HEREUNTO BEEN EXECUTED AND DELIVERED BY THE DEBTOR THIS 15 DAY OF

2009, AT CALGARY, ALBERTA.
(3‘5 Acen >

V4

Witness:

*Describe the Document(s) creating the indebtedness.
**Use proper form of execution depending upon nature of Debior.

CANADA
PROVINCE OF ALBERTA
TO WIT

AFFIDAVIT OF EXECUTION
I, ____ ,of the City of Calgary, in the Province of Albera,
MAKE OATH AND SAY AS FOLLOWS:
1. TlmlwupersoMlypresugmddidsectheDebwrnamedinmisAgrewmwhois/arepe.rsomuyknowntomewbemepemn(s)mmedlhereindulysignandeancmcsame

for the purpose named therein.
2. ’I‘hnmesamemexeanedumeCityofCalgary,inmeProvinccofAlbem,andlammbscribingwiuusmerdo.
3. mtlhnwﬂwnidbebtormdhe/shelmeyislminmybeliefﬂwﬁnlaseoflsyean.
SWORN BEFORE ME at the City
of Calgary, in the Province of Alberta,
this___ dayof ___ , .
A Commissioner for Oaths in and for
the Province of Alberta.
OTHER TERMS AND CONDITIONS
1. DEFINITIONS ) . .
@) All capitalized terms used in this agreement (“Agreement™) shall, except where defined herein, be interpreted pursuant to their respective meanings when used in the
Personal Property Security Act of Albetta in force at the daie of this Agreement (“PPSA™).
(b) In this Agreement: . . -
® “Agreed Rate” means the rate of interest payable under the Document(s) and in the event such Documeni(s) bear different rates of interest the “Agreed
@ Rm'mumnﬂtem«ofmimmwlg; being the
ii “Debtor” means the person or persons named above as bei Debtor; X
(i) “Encumbrances” means any Security Inierest, mongagl;g, liens, claims, charges and other encumbrances affecting the Collateral but excluding the
Security Interest created hereby.
2. DEBTOR’S REPRESENTATIONS AND WARRANTIES
The Debtor represents and warrants and 0 long as this Agreement remains in effect continuously represents and warrants that:
(a) the Collateral is genuine and owned by the Debitor free of all Encumbrances; . . '
®) there is no litigation, pmeediuordimmelganingorwdwhnwledgeofmeDm:mmazamoraﬁmgmmorme@mm. the adv
determination of which might materially and adversely affect the Debtor’s financial condition or impair the Debtor’s ability to perform its obligations hereunder;
{©) memnw(s)ofmcbdnorls(m)mmdylndmuysetoutabove.and(heDebtorisno(lmownbyanyome{name(s).md .
) there is no provision in any agreement to which the Debtor is a party, nor to the knowledge of the Debor is there any statute, rule or regulation, or any judgement,
decree or order of any court binding on the Debtor, which would be contravened by the execution and delivery of this Agreement.
3. DEBTOR’S COVENANTS
The Debtor covenants and agrees; . .
(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest therein;
(®) to keep the Collateral free from all Encumbrances; . . . o
) not to sell, exchange, transfer, assign, lease, or otherwise dispose of Collateral or any interest therein without the prior written consent of the Credit Union;
()] to notify the Credit Union promptly of:
@) any change in the information contained herein relating to the Debior, the Debtor's name or Collateral;
(i) the 4;:113 of any claina:)r litigation affecting the Debtor or Collateral, and
i or damage to Collateral; )
© g awp the (gon{htaal in good order, condition and repair and not 10 use Collateral in violation of the provisions of this Agreement or any other agreement relating to -
the Collateral or any policy insuring the Collateral or any applicable statuse, law, by-law, rule, regulation or ordinance; . .
o to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfuily levied, assessed or imposed against or in respect of the Debior or
Col as and when the same become due and payable;
(® to prevent Collateral from being or becoming & Fixture or an Accession to other property that is not Collateral;
() toteep,pmper,wcumemdconple(cmomofm:Couxmal;
@ mdellvenotheCredilUnbnfmmgglemﬁme o myuponreq;:gst: . ine the
(0] all records, relating to r the purpose o or copying the same;
(i) aﬂpoﬁciuandwﬁﬁcatesofimummhungwﬂucm,sm
(i) such information concerning the Collateral, as the Credit Union may reasonably request;

()] not to remove any of the Collateral from the Province of Alberta without the prior written consent of the Credit Union;
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(k) ’IJJI the event the value of the Couateral shall be materially reduced, to immediatcly reduce the amown of the Indebtedness by an amount determined by the Credit
nion;
m if the Collateral includes crops and livestock, in addition to the Debtor’s other obligations regarding Collateral:
0] 10 do all acts which may be necessary 10 attend to, care for, raise and fatten livestock and fo grow, cultivate, spray, irrigate, cut, harvest, pick, clean,

preserve and protect the crops, ail according (o the most approved methods of farming husbandry and to keep the farm(s) on which the Collateral is located
free of noxious weeds and grasses, and maintain the present buildings and improvements on the said farm(s) in good condition and repair;

(i) 1o provide suitable Tange, pasture and feed for all livestock and care for and protect them from disease damage, inj i
- Wik animals, thefs, or Sepel oure p d X ge, ijury, death, destruction by weather,
iii wpay,whmdnc,:ﬂobligatimmincunedfor labour or material or otherwise in the care or feeding or shearing of such livestock;
(v) atﬂmerequestofmeCrednUuion.todclivenodmaditUnionmeDebto'C ian Wi " i ' i i
_ Unionatlof : i ver i : r's Canadian heaxBoardproduce:spemntbookandtoassngnwmeCredu
(m) to permit the Credit Union, by its officers or authorized agents, at any time, and from time to time, as often as the Credit Union in its sole discretion may determine, to
auexﬂwpreuusesownedoroccupwdbylbeDebtorﬁ)rﬂnepurposeofinspectingmeConual.
INSURANCE
ml}ebtorlhallmream?kwpinmmdagainstlossor'dxmage by fire or other insurable hazards the Collateral to the extent of its full insurable value, and shall maintain such
omamnmudwCredltUmonmaymwmblyrequue. 'I‘lwlosauMerﬂwpoliciesofinmnnceahallbcmadepayabletomeCreditUnionasitsimarestmay and the

insunance shall be written byanlnammecompany approved by the Credit Union in terms satisfactory to the Credit Union and the Debior ghall provide the Credit Union with
copies of the same. 'Itheb(orsl}aupayaupremlums.andod:ersunuofmoneynecessaryformchinwmlceaslhcybecomeduennddelivertomcCreditUnionpmofofmid
payment.mddullnotallowmymmgwbedombywhxdlthepolicieamaybecomevidmd. Uponmehappeningofmylossordamagcmebebmrshauﬁlrnishmitsexpenscall
necemryproofnndnhaudoaumqnmmmbhﬂnCreditUMonmobmmWynmofmeinsurmmomes.

APPLICATION OF MONIES

All Monies collected or received by the Credit Union pursuant o or in exercise of any right it possesses with respect to the Collateral shall be applied on account of the
lndeb(ednesammchmnnerastheCreditUnionmnyinilssoledbcretionduemﬁneor,atmeopdonoftbeCmditUnion. may be held unappropriated in & collateral account or
rdusedwtheDebtor.allwithomprejlﬂice(odleliabilityofdnbebtorotﬂxerighsoﬂhecmitUnionhe:eunde:.andmymrplusshallbeaccoumedfornreqmredbylaw.

DEFAULT

The happening of any of the following events shall constitute defauit ("Default™) hereunder:

(@) non-payment when due, whether by acceleration, demand or otherwise, of any amount forming part of the Indebtedness;

(b) failure of the Debtor to observe or perform any term contained in this Agreement or in any other agreement between the Debtor and the Credit Union;

() declaration of incompetency by a court of competent jurisdiction or death of an individual Debtor or an individual partner of a partnership Debtor;

@ bankrupicy or insolvency of the Debior; filing against the Debior of a petition in y; making of an assignment for the benefit of creditors by the Debtor;

appoiniment of & Receiver or trustee for the Debtor or for any property of the Debtor or institution by or against the Debtor of any proposal, plan of arrangement or
other type of insolvency proceeding under the Bankrupicy Act or otherwise; R
© u}s&l:uon by or against the Debtor of any formal or informal proceeding for the dissolution or liquidation of, settlement of claims against, or winding up of the affairs
of Debior;
6] the Debtor comunits or threatens to commit an act of bankrupicy; A X
any execution, sequestration, extent or other process of any court becomes enforceable against Collateral or if a distress or analogous process is levied upon Collateral;
) any certificate, statement, rep! ion, warranty or audit report heretofore or hereafier furnished by or on behalf of the Debior pursuant to or in connection with this
Agreement, or otherwise (including, without limitation, the resantionsandwamnﬁucommedhewin)oruminducememwmngednUmonmcncndmy
creditmorwmhuomisormyodwrwwimmemgebmr.ilfnlse'mmyma(erialrespeaatﬂnctimeuofwhich@efwtsghemnsetfoﬁhwmmtedor
certified, or omits any substantial contingent or unliquidated liability or claim against the Debtor; or if upon the date of execution of this Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement, warranty or audit report, wi change shall not have
been disclosed to the Credit Union at or prior to the time of such execution;

0] the Credit Union considers that it is insecure, or that the prospect of payment or performance by the Debtor of the Indebtedness is or is about to be impaired, or that the
Collateral is or is about to be placed in jeopardy.
ACCELERATION

In the event of Default, the Credit Union, in its sole discretion, may without demand or notice of any kind, declare all or any of the Indebtedness which is not by its terms payable
on demand, to be immediaiely due and payable. This clause does not apply to or affect any of the Indebiedness payable on demand.

REMEDIES

On Default; . . .
(a) the Credit Union may enforce this Agreement by any method provided for in this Agreement, in the PPSA or as otherwise permitted by law or in equity, and, without
limitation, may dispose of Collateral by leasc or deferred patymml; . . .
®) the Credit Union may seize or otherwise take possession of the Collateral or any part thereof and sell the same by public or private sale at such price and upon such
terms as the Credit Uynion in its sole discretion may determine and the proceeds of such sale less all costs, charges and expenses of the Credit Union (including costs as
between a solicitor and his own client on a full mdanmg basis) shall be applied on the Indebtedness and the surplus, if any, shall be disposed of according to law;
the

©) before, during or after realizing on the Collateral, redit Union may recover and enforce judgement against the Debtor for the Indebtedness and all costs, charges
and expenses reasonably incurred by the Credit Union (including, without limitation, costs as between a solicitor and his own clieat on a full indemnity basis) in
recovering or enforcing judgement against the Debtor, and

@) the Credit Union may, but shall not be bound 10, realize on the Collateral.

DEFICIENCY

If the Credit Union mlizesonmeCantetalmdmerealimtionisnolwfﬁcimtmsatisfy all the Indebiedness, the Debtor acknowledges and agrees that the Debtor shall continue to
beﬁableformylndebwdnessremainingoulstmdinamdﬂleCrethnionmubeenﬁdedmpumwﬁnﬂpayummereof.

COSTS AND EXPENSES L ) .

@ Upon the Debtor’s failure to perform any of its obligations under this Agreement then the Credit Union may, but shall not be obligated to perform the same and in the
event of performance thereof by the Credit Union the Debtor shall pay to the Credit Union forthwith upon writicn demand therefor an amount equal to all costs,
charges and expenses incurred by the Credit Union in performing the Debtor’s oblig ions plus th at the Agreed Rate from the date such costs, charges
and expenses are incurred by the Credit Union until paid by the Debior. o . . . . .

®) The Debtor shall pay all costs, charges and reasonably incurred by the Credit Union (including, but without restricting the gencrality of the foregoing, costs as
between a solicitor and his own client on a indemnity basis), in preparing, registering financing sta garding or enforcing this Agreement, inspecting,

taking custody of, preserving, repairing, lmmmﬂug ining, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting the Indebiedness

and all such costs, charges and shall be 2 charge on the proceeds of realization, collection or di tion of Collateral and shall be secured hereby. Such
costs, charges and expenses shall bear interest at the Agreed from the date the same were incurred to the date of payment by the Debtor.

) 'l‘heCreditUxﬁonunypayoraaﬁsfymy&umbmwesorp&ymymmnecessarytoclm:nﬂemmyCouaml, the Debtor agrees to repay the same on demand,
plus interest thereon at the Agreed Rate. ed

) AﬂunoumspaidbymeCreditUnionpummmﬂlischusewgemerwimimuwme:eonatmeAgreedRawshaﬂfompmonheMebwdmandbeseau
hereby.

T_av.
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SET OFF -

Without limiting any other right the Credit Union may have, the Credit Union may, in its sole discretion at any time and without notice, set off any and all amounts owed to the
Debior by the Credit Unioninmycapacityand.whemcxormtdw,agaimanyandaulndebwdmss including any contingent or non d Indebtedness and Indebtedness as
principal or guarantor.

FURTHER ASSURANCES

The Debtor agrees to execute and deliver 1o the Credit Union such further assurances, conveyances and supplemental deeds as may be to proper]; out the intention
of this Agreement, a5 determined by the Credit Union, or as may be required by the Credit Union froum tarhrs oo Y e necessiny fo properly carry

NOTICE

Any notlceordﬂmnd required or pexmmed to be made or given by the Credit Union to the Debtor may be validly served by leaving the same with, or by mailing the same by
pmp.mdregmere.dnml,lotheDebtoratlpswdmssagsetomherein(ora&nwhodleraddressasmeDeblormyinwﬁ' notify the Credit Union of as the Debtor's address for
suyweumdmAgreemem)orbyleavmgsuchnoucewithmyofﬁcerordirecwrofﬂ:ebebmruslwwnonmereco ofdleCreditUnion,andinthecauofmailingnwh
nouccordumﬁshallbedeunedmhavebeenreceivedbymcbebmronthelhirdbuxi:wday following the date of mailing.

GI

(@) The Credit Union may grant extensions of time and other indulgences, take and give up security, accept compositions, comy , compromise, seftle, grant releases
and d es and otherwise deal with the Debtor, sureties and others and with llateral and other security as the Credit Union may see fit without prejudice to the
liability of the Debtor or the Credit Union’s right to hold and realize upon the Security Interest. The Credit Union shall not be liable for any failure o exercise its

remedies, take possession of, collect, enforce, realize, sell, lease or otherwise dispose of Collateral or to initiate any proceedings for such purposes.

) No delay or omission by the Credit Union in exercising any right or remedy hereunder or with respect to anée Il operate as a waiver thereof or of any
other right or remedy, and no sin, or partial exercise thereof shall preclude any other or further exercise reof or the exercise of any other right or remedy. The
Credit Union may remedy any by the Debtor bereunder in any manner without waiving the Default remedied and without waiving any other prior or subsequent
Default by the Debtor. AllrighunndrunediesofmeCreditUnionmmedorrecognizedhereinmctmhﬁvemdmybeexmisedatmytimemdfromnmeto
time independendy or in combination,

© This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors, adminisirators, successors and assigns.

(@) If more than one Debtor executes this Agreement the obligations of such Debtors hereunder shall be joint and several. .

(c) No modification, variation or amendment of any term of this Agreement shall be binding or effective unless made by written agreement, executed by the parties hereto
mdmwaiverofmytennhereofsballbebindingorcffecﬁveunlessinwﬁﬁng. 5 i

] This Agreemeat is in addition to and not in substitution for any other agreements, securities or Security Interests now or hereafter held by the Credit Union and all such
other agrecments, securities and Security Interests shall remain in full force and effect. . . . .

® ThelwadingsnsedinmisAgImmforconvenienceOMyaMHenotmbeconsideredpmofdﬁsAgreememanddonotmanyway limit, explain or amplify the
terms of this Agreement. .

()] When the context so requires, the singular shall be read as if the plural were expressed and viceversaandmclemxshereofshallbereadwimaugmmmauwlchanges
necessary dependant upon the person referred to being a male, female, partmership or corporation. .

(i) In the event any terms of this Agreement, as amended from time to time, shall be deemed invalid, void or unenforceable, in whole or in part, by any court of
competent jurisiyicﬁon, the remaining terms of this Agreement shall remain in full force and effect.

@ Nothing herein contained shall in any way obligate the Credit Union to grant, continue, renew or extend time for payment of the Indebtedness.

ATTACHMENT o

The Security Interest created hereby is intended 1o attach the Collateral when this Agreement is executed by the Debtor and delivered to the Credit Union.

DISCLOSING INFORMATION

This Agreement and any information pertaining thereto or to the Indebtedness may be disclosed by the Credit Union as required by the PPSA.

GOVERNING LAW AND JURISDICTION . . .

This Agreement shall be interpreted in accordance with the laws of the Province of Alberta, and the Debtor irrevocably agrees that any suit or proceeding with respect to any
matters arising out of or in connection with the Agreement may be brought in the courts of the Province of Alberta or in any court of competent jurisdiction, as the Credit Union
may elect, and the Debior agrees (o attorn o the same.

COPY OF AGREEMENT o . .
Debtor acknowledges receipt of a copy of this Agreement and waives any right it may have to receive a Financing Statement or Financing Change Statement relating to it.

WRTETETE &4 ¥ OF AATT s s D‘(



