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Introduction and Background

Introduction

1.

Pursuant to a Consent Order of the Court of Queen’s Bench of Alberta (the “Court”) granted on
August 3, 2010 (the “Receivership Order”), Deloitte & Touche Inc. (“Deloitte”) was appointed as
receiVer and manager (the ‘;Receiver”) of Chocolatérie Bernard Callebaut Partnership (the
“Callebaut Partnership”), 1013988 Alberta Ltd., Chocolaterie Bernard Callebaut Ltd. (“*CBCL")
and 1054796 Alberta Ltd. (“105") (collectively “Callebaut”). Subsequently, on August 18, 2010,
the Callebaut Partnership, CBCL and 105 made assignments in bankruptcy and Deloitte was

appointed as trustee of the estates of the bankrupts (the “Trustee”).

Background

1.

The Receiver has prepared four reports, dated October 14, 2010, October 15, 2010, February 3,
2011 and January 27, 2012 (the “Reports”). The Receiver has also prepared three supplements
to the third report, dated February 18, 2011, February 22, 2011 and March 18, 2011 (the
“Supplements”). In addition, two confidential reports were provided to the Court on October 19,
2010 and October 20, 2010. All of the Reports and the Supplements can be accessed on

Deloitte’s website at www.deloitte.ca under the Insolvency and Restructuring link.

2. We highlight the following with respect to the administration of the receivership:

a. On October 19, 2010, the Court approved the sale of two parcels of land (the “Hwy 1
Lands”) owned by 105 and located off of Highway 1 in Rocky View County, Alberta (the
“Hwy 1 Sale”).

b. On October 20, 2010, the Court approved the sale of all of Callebaut’s right, title and
interest in all of the assets of Callebaut to 1563181 Alberta Ltd., which is now known as

Cococo Chocolatiers Inc. (the “Cococo Sale”).

¢.  On March 24, 2011, the Court granted an Order (the “March 24 Order”) declaring Bernard
and Francesca Callebaut (“B&F Callebaut’) in contempt of the Receivership Order and
ordering them to pay costs of $99,650 plus an additional $50,000 (the “Damages”) for the
benefit of the unsecured creditors within six months of the March 24 Order having been

granted (collectively the “Fines”).
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d.

e.

Pursuant to the Order granted by the Court on March 23, 2011, funds totaling $1,628,575
were transferred to the bankrupt estate of the Callebaut Partnership (the “Transfers”).
The Transfers represented the net amount available from the Hwy 1 Sale, the Cococo
Sale and revenues from Callebaut's post-receivership operations, net of the payment of
operational and administrative expenses and payments to Callebaut’s secured creditors,
Alberta Treasury Branches (*“ATB”) and Invesco Mortgage Inc. (‘Invesco”). The
Receiver's legal counsel, Blake, Cassels & Graydon LLP (“Blakes”), completed an
independent review of the security held by ATB and the security held by Invesco and
determined that both were valid and enforceable.

The Receiver has now realized on all of the assets of Callebaut, the administration of the

receivership is complete and the Receiver is applying to the Court for its discharge.

3. The first meeting of creditors to consider the affairs the Callebaut Partnership, CBCL and 105

was held on September 2, 2010 (the “Creditors’ Meeting”). Three inspectors (the “Inspectors”)

were appointed at the Creditors’ Meeting. At the first meeting of the Inspectors, which was held

immediately following the Creditors’ Meeting, the Inspectors unanimously approved the Trustee

retaining Blakes as legal counsel.

4. This report represents the first report of the Trustee of the bankrupt estate of the Callebaut

Partnership (the “First Report”). It is being filed in support of the Trustee’'s application on

February 6, 2012 (the “February 6 Application”) seeking the following:

a.

b.

C.

Approval of the Trustee setting off the amount of the Fines from the dividend payable to
Mr. Callebaut (the “BC Dividend") from the bankrupt estate of the Callebaut Partnership
(the “Estate”);

Approval of the Trustee’s proposal that the funds remaining in the Estate on account of
the Damages be made available for the benefit of the unsecured creditors of the Estate,
excluding Mr. Callebaut; and

Approval of the payment of final dividends to the unsecured creditors of the bankrupt
estate of the Callebaut Partnership, including the BC Dividend, 30 days following the
February 6 Application.
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The Potential ABCA Claim

5. As detailed in the Receiver's third report, Blakes reviewed the mortgage on the Hwy 1 Lands and
advised that a potential claims may exist against B&F Callebaut in their capacity as the sole
directors and officers of 105 for breach of fiduciary duty under Section 122 of the Alberta

- Business Corporation Act (the “ABCA”) and/or as an oppression action under Section 242 of the
ABCA (the “Potential ABCA Claim”). This is based on the fact that it appears that the mortgage

on the Hwy 1 Lands was entered into in breach of the bylaws of 105.

6. At the second meeting of the Inspectors, held on February 1, 2011, the Trustee advised the
Inspectors of the Potential ABCA Claim. The Inspectors unanimously approved a motion that the
Trustee would not pursue the Potential ABCA Claim but would notify Callebaut’s creditors of their
ability to undertake proceedings with respect to the Potential ABCA Claim pursuant to Section 38
of the Bankruptcy and Insolvency Act (the “BIA”) (the “Section 38 Notices”). The Receiver issued
the Section 38 Notices to all known creditors of Callebaut on or around August 2, 2011. No
creditor has advised that they would like to take over conduct of the Potential ABCA Claim
pursuant to Section 38 of the BIA.
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Claims Review

7. The Trustee reviewed the proofs of claim filed in the bankrupt estate of the Callebaut
Partnership, including the proof of claim filed by Bernard Callebaut on or around February 8,
2011 in the amount of $4,068,101 (the “BC Claim"). Following its initial review of the BC
Claim, the Trustee was contacted by representatives of Cococo, who expressed concerns as
to the validity of the BC Claim. Pursuant to the Cococo Sale, Cococo had acquired books
and records related to the operations of Callebaut- and had also retained many former
Callebaut employees. Representatives of Cococo provided the Trustee with additional
information, based on the books and records of Callebaut and the recollections of former
Callebaut employees, which raised questions as to the validity of the BC Claim. The Trustee
reviewed the additional information provided, requested follow up information and met with
representatives from Cococo (including former Callebaut employees) to discuss the
information provided and the issues raised with respect to the validity of the BC Claim. Based
on its review, the Trustee issued a Notice of Disallowance on January 27, 2012 (the
“Disallowance”) to Mr. Callebaut, which disallowed $173,688 of the BC Claim. The reasons
for the Disallowance are summarized below:

Reason for Disallowance Amount Disallowed

Business cheques payable to Callebaut were deposited to Mr. Callebaut's $25,887
personal bank account and credit notes were later issued by Callebaut to
reverse the invoices to which these payments related.

Receipts for the sale of product samples to Callebaut employees were $33,600
collected personally by Mr. Callebaut. The amount disallowed is based on
estimated receipts of $600 per month over 8 months of the year for a period
of 7 years.

Selected individuals were employed by Mr. Callebaut personally during 2009 $32,399
and 2010 but were paid by Callebaut with no corresponding adjustment being
made to the shareholder loan account.

Personal credit card expenses of B&F Callebaut were paid by Callebaut with $69,501
no corresponding adjustment being made to the shareholder loan account.

The Trustee was unable to locate any backup for this amount in the financial $12,301
records of Callebaut.

Total $173,688
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8. The Trustee has admitted the remaining balance of the BC Claim at $3,894,441. The Trustee
understands that Mr. Callebaut does not intend to appeal the Disallowance.

9. In addition to the information which resulted in the Disallowance, Cococo raised the following
concerns (the “Additional Issues”) as to the validity of the BC Claim:

a. Dividends may have been declared at a time when Callebaut was insolvent;

b. Dividends may have been declared at a time when the preferred shares of Callebaut
were not fully redeemed,;

C. Appropriate‘ resolutions may not havé been prepared for sefectéd dividend transactions;'

d. Transactions involving Francesca Callebaut may not have been differentiated from those
involving Bernard Callebaut (the issues identified in a. through d. will collectively be

referred to as the “Legal Issues”); and

e. lLapses in the overall accounting practices of Callebaut may call into question the validity

of the entire shareholder loan (the “Accounting Issue”).

10. The Trustee reviewed the Legal Issues in conjunction with its legal counsel and concluded that it
had insufficient evidence to support any further disallowance of the BC Claim. The Trustee also
reviewed the Accounting Issue and concluded that the cost of the Trustee undertaking further
review of the books and records of Callebaut would be prohibitive, given the evidence provided.
At the fourth meeting of the Inspectors, held on November 16, 2011 (the “Fourth Meeting”), the
Trustee reviewed the Additional Issues with the Inspectors (we note that one of the Inspectors
was absent from the Fourth Meeting due to a conflict of interest). The Inspectors were in
agreement with the Trustee’s intention not to take any further action with respect to the Additional
Issues. Cococo has been advised that, should it wish to challenge the admitted portion of the BC

Claim, it has the ability to undertake proceedings pursuant to Section 38 of the BIA.
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The Fines

11. As noted above, pursuant to the March 24 Order, B&F Callebaut were found to be in contempt of
the Receivership Order and ordered to pay the Fines within six months of the March 24 Order.
To date, the Fines have not been paid as, based on the Trustee’s discussions with B&F
Callebaut, the Trustee’s intention was to offset the Fines against any dividends payable to Mr.
Callebaut from the Estate. Mr. Callebaut is the largest creditor of the Callebaut Partnership, with
the BC Claim, as allowed, representing 76% of the total proven unsecured claims.

12. The Trustee is of the opinion that Mr. Callebaut should not be entitled to share in any dividend
payable as a result of the Damages being repaid to the Estate. Mr. Callebaut has advised the
Trustee that he will waive any right he may have to any dividend payable from the Damages,
once paid into the Estate.

First Report of the Trustee of Chocolaterie Bernard Callebaut Partnership Page 6
January 30, 2012



Distributions

13. At the Fourth Meeting, the Inspectors approved the Trustee making an interim distribution of $1.0
million (the “Interim Distribution”) of which $801,908 was held-back, pending final determination of
the BC Claim and two other unsecured claims and $198,092 was paid to the proven unsecured
creditors of the Estate. The Interim Distribution represented a payment of approximately 18% of
the proven unsecured claims. A copy of the Interim Statement of Receipts and Disbursements
and the Dividend Sheet, both dated November 25, 2011, are attached as “Appendix 1”.

14. Invesco has indicated that it has priority with respect to any payment due to Mr. Callebaut,
pursuant to the BC Claim, by virtue of a general security agreement, granted to it by Mr.
Callebaut (the “Invesco GSA”). The Trustee understands that Mr. Callebaut is aware of the
Invesco GSA and may be assigning the BC Dividend to Invesco. Absent such an assignment,
the Trustee does not have sufficient information to allow it to re-direct the BC Dividend to Invesco.

15. We have been advised by Cococo that it may wish to pursue the Potential ABCA Claim or raise
further challenges to the BC Claim pursuant to Section 38 of the BIA (the “Potential Section 38
Proceedings”). Should Cococo proceed in this manner, it may wish to delay the payment of the
BC Dividend, pending the determination of the Potential Section 38 Proceedings.

16. The Trustee intends to proceed to pay final dividends to the unsecured creditors of the Estate,
including the BC Dividend, 30 days following the February 6 Application, unless otherwise
directed by the Court.
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Conclusion

17. This report is being filed in support of the February 6 Application, at which the Trustee will be
seeking the following:

a. Approval of the Trustee setting off the amount of the Fines from the BC Dividend;

b. Approval of the Trustee's proposal that the funds remaining in the Estate on account of
the Damages be made available for the benefit of the unsecured creditors of the Estate,
excluding Mr. Callebaut; and

c. Approval of the payment of final dividends to the unsecured creditors of the bankrupt
estate of the Callebaut Partnership, including the BC Dividend, 30 days following the
February 6 Application.

DELOITTE & TOUCHE INC.,

in its capacity as Trustee of the bankrupt estate of
Chocolaterie Bernard Callebaut Partnership and not in
its personal é;apamty

N\

W
Victor R KrQeger CAoCIRP CFE
Senior Vlce President
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Dlstrictof Aberta

Diviston No, 02 - Calgary
CouwtNo. 251395703
Eslato No. 25-1385763
In the mater of the bankruploy of
Chocolatero Bermard Callehaut Parinarship
- of the Clty of Calgary, In the Province of Albara
FormiZ, :
interim Statoment of Recalpls snd Disbursemants

RECEIPTS
1, Miscellanecus

Teansfar from recaivership 1,500,000.00 1,500,000,00
TOTAL RECEIPTS 1,600,000.00
DISBURSEMENTS
2. Misetlancous

Bank ¢harges 40.80 40.80
TOTAL DISBURSEMENTS 40.80
Note: How much of the tolal distursements was pald for services
provided by persons telated lo the nisteo? 000 )
Amount avaliable for distribitlion 1,499,050.20

0,904.59

3, Lavy payable under saction 147 of lhe Ast
4, Unseoured credilors
Provad clalrms of 1,091,45146

Cusrenl dividend 18.15% 198,091.7  less lovy

5. Amoun rotalned in tho Trusl acoount by the Trustes:

3,904.69 188,187.12

Nofes:

1) Clalms lotaling $4,418,377.00 remain subject to further review. $601,908.29 has bean held-back perding final casoluflon of hese clalms.,

2) Dividend Is based on a lolal payment of $1 millon {nchiding holddack)

3) Pursuant fo Section 216.1 of the Bankrupley et Insolvency Act, clelms submilled in Eura and US currency hava been converled lo Ganadian

currency ustng the exchanga fats 83 al o dalo of Jalisl bankruptoy event, Auguat 3, 2010.

Daled gt the{Clly of Celgary In the Provinca of Aberta, s 261h day of Noverber 2041,

Daloitle , - Truglen

700 Ban¥ers Court, 650 « 20d Slreat SW
Colgary AB T2P 0RS
Phonie: {403) 2674777 Fax: (403) 260-4077

Approved by the following Inspactors;

George Myiones

Aﬁbray Wens




Dlsidstof Aborta

Divislen No. 02 - Calgary
Coutt No. 251305703
Estale No, 261395703
In the matter of (he bankruptay of
Ghoocolaterle Bamard Calfehaut Parinership
- of tfe Clly of Calgary, in the Provinoe of Alberia
JFormi2,
Inferim Stalontent of Recelpls and Disbursomonts

REGEIPTS
1. Hiisesllnaous

Teanslor from racelvarship 1,500,000.00 1,500,000.05
TOTAL RECHIPYS ’ 1,500,000.00

Aardrvnen et b aviand seseand

DISBURSEMENTS
% Hiscallaneous

Bank ¢charges . 4090 4030
TOTAL DISBURSENERTS 40,80

e —
Rete: Hovrmuch of the tofel disbursoments wes pald fof sonices
provided by porsons relaled lo the Tustse? 0.00 )
Amon] vollebls for dislibution 1,499,959.20
3. Lavypayable underseclion 147 of the At 940459
4. Unsecored creditors
vaed C{akﬂs of flog 1;451\‘;6
Curront dividend 18.15% 19809471 lesslovy 9,904.59 188,167,12

& Antount relelned In the Yrisl aecount by the Trusles: . 1,301,867.49
Noless

) claims lolang $4,418,372.00 semaln subject {o fudher raview, $801,808.29 hras Jeen held-back panding faal resoiulion of these clalims.,

2) Mvidand Is based on a lotal paymont of $1 mitlon (ineluding holdback)

3} Pussuant o Section 215.1 of the Bankrupley and Insolvency Ac, clelms submilted fn Guro and US currensy have been convarted lo Canadian

cirency using the axehange rate a3 of the dale of intfial banknrgloy evenl, August 3, 2018,

700 Doners Courl, 850 « 2nd Slrest SW
Celgery AB T2P ORS
Fhons: (4 zsr 1777 Fox: {100) 260-4077

Aubray Wells

Pagotof{




District of Alberta

Division No. 02 - Calgary
Court No. 25-1395703
Estate No. 251395703

DIVIDEND SHEET

Tri the matter of the bankeupley of
Chocoltaterie Bernard Callebaul Partnership
of the City of Celgary, In the Provirce of Alberia

Dale doclaad: November 25, 2011

Tofal nleria Current

Clim$ Dividend $ Loy Payment$ Payment $ Diddend$ Lavy$ Payment$

Unsestirad

1663181 Ab Lt (o de Co Incy) 8548737 16,070.62 50352 9,567.40 0.00 1007062 503.62 9,567.10
1313 15t SLSE

Calgary ABT2G 5L1

2411

1663181 AB Lig (Conesloga 1% 30000 1745 33168 000 349.03 745 31
Cold Storage) .

1313 st St SE

Cekgary AB 126 61.¢

1683181 AB L (Design 20,766.48 3,768.98 18848 3568054 0.00 3,768.99 188.45 3.580.54
Carpentry and Woodwosk

Canada)

1313 {st SE

Calpary AB T2G 501

g%u%rgs AB Lid ofa Canmire 70341 12766 638 12128 .06 121,66 638 . 21.28
F . .

8108 ELKRUN BLYD. -
Canmore AB TIW 1K3
Cust# 2355

Adslio Pluntbing and Gashting 04246 370637 18532 352106 0.00 370637 18532 352105
#117, 1919 - 276 AVENUE NE
Calgery ABT2E 724

Ao Parlners {Cole Frelghting 33,7605 6,166.44 30852 5,888,312 0.00 £,168.44 30832 585852
12 West 37th Sleaet, O B
Naw York NY 10018 USA

.jﬁrg)o Partners (Cols Inlemationat 36,158.53 $502.74 32814 6,234.80 0.00 656274 328144 6,234.60
116

§2Wesl 37th Sreel, O £,

HNewYork NY 10018 USA

Argo Partiers (Monarch 7,058 129643 Y] 123182 0.00 120644 8482 123162
Messenger Sdrvicos Lid) _
12West37th Straat, 9th Fl.

New York NY 10018 USA

4215

Assinfboine Contracting Lid, 131670 23897 1198 2702 0.00 23897 11.95 2102
BOX 72152 RFQ GLEMORE ’
LANDING 1600, JOTHAVE SW
Calgary AB T2V 6HO

Efnié!tsen&ads Ingredianis Canada 2,380.02 431.88 21460 0.3 000 43196 2160 . 4036

2480 VIKING WAY
Richmond 8C VBV 1N2

Bakery2nd Food Equipment 1,636.16 20685 14,85 282.16 000 20695 1488 82,18
9034 SCURFIELD DR NW.

Calgnry ABTIL 1V

2689

Bany Callabaut Belglum N.Y 376,810.85 6839420 341471 £4,974.58 ‘ 6.00 8839428 348 6497458
600 West Chicago Ava .
Chicago It 60654 USA

November 25, 2011 ' Page 1 of




Dlsirlgt of Alberta

Division No. 02-Calgary
Court No. 25-1395703
Eslale No, 251395703

PIVIDEND SHEET

In the matter of the bankrupoy of
Chocolaterie Bemard Callebaut Parinership

of the Clty of Calgary, In the Province of Alberla

Date doclored:

November 25, 2041

Clam$

-~ Total

Diidend$

Lovy$

Payment$

Inferim
Payment$

Currant

Dividend $

Levy$

Payment$

BENSON, KARIN
125 COPPERFIELO MANOR SE
Calgesy ABT2Z 4R9

167700

30437

16.22

289.15

000

0437

16,22

2895 _

Banzel's Bretzel Bakery
52006 Ave

Alloonta PA 16602 USA
Cu#i290

255143

163

2315

430.86

069

46301

845

438,86

Galtery Flames LId Parlnership
PO BOX 1540 STATION M
Calgery ABT2P 389

1760200

3,200.17

6046

304878

046

320017

160.4¢

304871

Calgary Lighting Pcosducls
§336- 1A STREET SW.
Calgary ABTZH IYS
73645044

4659

136.32

8.77

128.55

000

{35.32

6.77

12856

Caneda Revenue Agsncy «
Paytoll

9700 Jasper Avenue
Edmonlon AB T5J4C8

246164

44615

2234

424.41

0.00

448,75

2234

42441

Canada Revenus Agency {GST)
9700 Jasper Averue
Edmonlon AB T5) 4C8

35,465.38

643576

2184

6,114.92

0.00

5436.76

321.84

§114.92

CARMICHAEL ENGINEERING
L10,

382388 Courbal
Montresl QG H3S 161
Custno. 300202

18.586.85

3371340

14847

3,20473

6.00

337340

16847

3,204

CASCADES BOXBOARD Group
&3t GOLSPIE STREEY
Winnipeg MB R2K 278

T 260846

307100

557,37

287

§20.50

.00

§51.37

21.87

529.50

CON. Corps of Conwrlsshonaires
£0 BOX 625, STN. M
Calgary ABT2P 202

§43.92

98.72

4,94

9378

0.00

98.72

484

9378

CSCLid
4039- 16 STSE
Calgary ABT2G 3RS

216195

39238

19.62

37275

000

392,38

19.82

37276

Datahfarka Systems Ins
2400 FRANCIS-HUGHES
AVENUE

Laval QG HIL 37

293933

53347

26,67

0.00

§33.47

287

DSt i,

14520 128 AVENUE
Edmonton AB T5L 3H8
11800

667.58

21.16

8.08

116.10

0480

12418

£.06

H5.10

Emang Smith Anderson
Englneerlng Lid,

420, 340-8th Ave. SW
Calgary ABTIS 1W2

226750

409,72

2049

389.23

. D00

40072

2049

35023

€nmax

166527 Ave NE
Galgary AB T2F 8Y2
500330824

137402

13384

6.2

127142

000

133834

66.92

1.27142
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Dlstrict of Alberta

Diviston No. 02 - Calgary
Courl No. 25-1395703
Eslate No, 251305703

DIVIDEND SHEET

In the matter of he bankwupley of
Chocolatarie Barnard Callebaut Parinershlp
of the Clly of Calgary, In (he Provinee of Atberta

Bals declared: November 25, 2014

Total — Current

Claim$ Dividend § Lew$ Payment $ Payment$ Diidand $ Lewy $ Payment$

Evans Nalckaer Chartered §,169.26 1,662.35 8312 1,619.23 0.00 1,662.36 8.2 1.579.23
Actountents

2810, 715 - 5 Ava SW

Calgary ABT2P 248

Fratello Coffes Co 257430 467.22 2338 44348 0.00 487.22 23.36 - 443.86
4021-9 STREET §E :

Calgary ABT26 3C7

CustNo, BERGY

FROESE, CAREY 3,224,698 £85.28 20,28 55800 0.00 586.26 25.28 §56.00
211 116-74 STREET N.E.
Calgary ABT2E 007

1348 Cash Sofutions (Can} Ltd 313644 669,19 28.46 §40.73 04,00 569,18 2848 540,23
POBOXSTI0 STATIONF

Totonto ON M4Y 2T1

cuslomer no; 20275063

GIBSON, LESLEY 961.54 174,51 873 185,78 0.00 174.51 873 165.78
303 Sivervalley Dr NW ’
Calery AB TEB 488

Great Wast Life Assurancs Ca. 3% 605015 30261 §,747.84 000 6,050.15 ' 30251 §,747.64
Alin: Lisa Shmonovis

§0 Oshoms SIN

Winnipeg MB R3C 1V

169316 :

Hacos-Van Meulenbeke 848304 163862 7698 146264 000 " 1,639.62 7898 146284
INDUSTRIEWES 14, 8-2390
Qosimalle Balglum

Tiarian Fakbanks - GO 100508 72653 B33 60020 956 7266 %233 69020
#1, 2355 52 Avo SE :
Calgay ABTIG 47

HUANG, WE! DONG {David) £60.72 10477 509. 9658 0.00 0177 : 508 £6.88
3031212 13 AVESW
Calpary ABTICATH

ICAMSPA 364040 660,74 33.04 42787 900 $60.71 33.04 627.67
VIA PESCATORI, 53 : .
Lecco LG 23300 USA

Imprepack NV 116,276.84 21,648.04 108238 20,565.62 000 21,6480 168239 20,585.82
GENTSESTEENWEG 280-282 .
1680

Brussels AB Belgium

Jadiet Indusiies Lid 9135 1658 043 16.76 .00 1658 083 1575
#128, 10615-48th STSE.

Calgary AB 126 287

44517

JANG, JINKYOUNG {(HELENA) 37848 4869 343 65.26 040 6869 343 £5.26
#1098 2305 UNWIN RD )
Celgary ABTIN 4145

Josef Jansen GrabH & Co, KG 4641850 729.04 3645 §92.69 ) 0.00 72904 3645 59250
Wittenslelnsty, 202-204, 42285

Wupperlal 202204 Gemany  ° .

Kallen Graphics 11,336.78 2,057.92 10290 1,855.02 048 205792 {0290 1,855.62
3,3518- 28 STREETNE

Calgary ABT1Y 417
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District of Atberta

Division No. 02 - Galgary
Court Mo. 25-1395703
Eslafe No. 45-1395703

RIVIDEND SHEET

In the matler of the hankeupley 61’
Chocolaterie Bemard Gellebaut Partnership
of the City of Calgary, in the Province of Alberla

Delo declered;

Novamber 25, 2011

Clam$

Total

Dividend $

Lavy $

Payment$

Intesim
Payment$

Gurrent

Dividend §

Low$

Payment $

KNOTT, GHRISTA
366 BRAEGLEN CR SW
Calgary AB TAW 186

4,18459

759.60

3798

724,52

0.00

750.50

37.08

721.52

KWAN, JACQUELINE
167 SCENIC HILL CLOSE
Calgory AB T3LRE

12337

2238

1.12

vl

0.00

2239

1.12

2127

LU, TAR
7023 TEMPLE DRIVE, NE,
Calgary A T1Y 424

3,934.06

71401

HIe

67881

200

1401

3670

673.31

Lucarma Foods, A division of
Ganata Safeway LU
7020 -84 AVENUE N.E.
Calgary ABT2E 7V8
Gustomer no, 45262

11,941.03

2.167.22

108.36

206886

6.00

2,167.22

108.35

2,058.88

Manuel Lalnnve Belglan
Patissere & Bread Shop
1334 1sfSkest SE
Calgary AB 726 611
6004

4256

1.71

038

732

0.00

T

0.5¢

132

MARTIN, OWEN
264034 AVE NW
Calgary AB T2L V5

232741

422.36

2142

401.24

0.00

42236

.42

40124

Matthews Group LLP

SUITE 204, 1508 8 STREET BW
Calgary AB T2R RS
ChoBCPart

19,270.00

3497.39

11487

332262

000

349738

17487

332252

MAYSON, LARISSA
404, 1334 {3t AVE, SW.
Calgay ABTIC 352

1510487

27421

1871

28060

0.00

4.4

1371

266.60

HMULLER, CAROLE
2640 34 AVE NW
Calgary ABT2L OVS

11514

268,91

1048

188.46

000

203891

1045

19846

Hloodys LLP Tax Advisors
1009, 116 - 6 AVE, SW
Cakary ABT2P 2X6

695468

126223

§3.11

1,160.42

000

1,262.23

8.4

1,199.32

MPAK Plastics
§3193d SLSE
Calgay ABY2H 147
2935

508573

92303

48,18

§78.88

0,00

923.03

48,15

876,88

Murnane Spedialfes Inc.
607 Northwest Ave
Norihiake IL 60164 USA

557063

101103

5055

460.48

0.00

101103

§0.55

960.48

N2 ingredients Ine
2907 Porfond Drive
Oavila ON L6H 584

140848

XY

1276

24243

0.00

25519

1278

24243

NGO, LUN .
éfég DOUGLASWOODS HILLS
Calgary AB 122382

913.16

18573

829

157.44

0.0

16573

8.29

167.44

Horkhstar Spors
80X 23008 RPO CRANSTON
Calgary AB TM 1K4

766.60

ERKI

6.88

13035

0.00

R

686

130.35

November 25, 2011
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Distdotof - Alberla

Divislon Ne. 02 - Calgary
Gourt No. 25-1395703
Eslate No, 251305703

DIVIDEND SHEET

I the malter of the bankeploy of
Chocolalerie Bemnard Callebaul Paringrship
of the Gity of Calgary, In the Province of Albedla

Date declared; Novembar-25, 2011

Total nterian Currant

Chim$ Dividend $ Law $ Payment$ Payment $ Dividend $ Low$ Payment3

Criot & Fenlons! §2,143.88 046379 473,18 898061 0.00 9/483.79 473,18 8,890,681
21 nio Charles Chalol 21°

Montreynantel

St Etlenne France .

Qts Elavalor Compeny atal, 250558 454,75 22,74 43201 000 45475 22.74 43201
Altn CrediiColiaction 1at floor ‘

1 Farm Spiings

Faminglon T 05032 UBA

Oxfoid Properties Retall 12,802.88 232364 116,18 220748 0.40 232384 11818 2,207.48
Holdings the

Royal Bank Plaza North Tower,

200 Bay SL Suite 900

Toronto ON MSJ 242

Patific Coast Frult Produels Lid. 100207 18187 2,08 17218 000 184.87 908 {7228
34352 INDUSTRIAL WAY

Abhotsford BO V25 TG

lnvolce 32427

Paramount Business Solutiens 16717.00 20348 1487 278.81 0.00 29348 1467 273.8%
POBOX 76147

Calgaty ABT2Y 220

CHOBER

PATEL, INDIRA 7547 13,70 0.89 13.01 0.40 1370 058 1304
23 GADDLEBROOK NEWS NE
Calgary ABT3J 0B3

PEIRCE, DARCY §92.31 12585 6.28 11837 000 12565 8.28 11937
#310, 505 SPRING CREEK RD :
Calgary ABTIW OGS

Piinay Bowes Clo 1,20683 219.03 10.95 208,08 0.60 218,03 £0.95 208.08
Bankupteyhighway.com

PO Bos 57100

Toronto ON M3Y 3Y2

PBSBKOC02212

Praxalr Distribution: 208885 378.08 18.95 360,43 3.60 379.08 1895 360,13
Clo RS Bankrupley Recovery

Senvces PO Box 6218

Timonlum, Maryland 21004

ficeh Canedta Inc 893.84 12580 6.29 119.60 040 125.89 629 1260
5520 Eaploar Dr, Sule 300

Misslssatiga ON 1AW 5LY

customer no, 732006275

RMV PubBcations Lid ' 2457.00 . 445,93 ©2230 42343 0.00 445.93 2230 42363
260, 1131 Kensinglon Rd NW

Calgary ABT2N 3P4

WOR4332

SARBeglon Swosts Design NV 314280 57163 2858 54306 6.0 57163 2858 $4305
Clo Coface Nosth America inc
5g Aistons Rd, Bldg 108, ste

369
East Windsor NJ 08520 USA
400530101

‘November 25, 2011 . : Page 5of7




District of Alberla

Division No. 02 - Calgary
Courl No. 25-1395703
Eslate No. 25-1385703

DIVIDEND SHEET

In the malter of the bankruptey of
Chocolaterle Bernatd Callabaut Partnership

of the Clty of Calgary, In the Province of Alberia

Gale declared:

November 25, 2011

Clalm$

- Total

Dividend $

Lew$

Payment$

falerim
Payment $

Currant

Dlldend $

Lewy$

Payment $

SACKMAN, AMANDA
zsé DOUGLAS GLEN CIRCLE
Calgary ABT2Z3T2

340.94

63.51

3.18

60.33

000

635t

318

6033

Sehawabudhe & Assoclales Ing
232 Diamondt Polnt SE

Calgary AB 721 788

1080

238760

§24.06

2820

447,88

0.06

52496

2620

497.86

SAITO, KAREN
#30 Faltholme Flacs
Calgary ABTIL 161

258,18

46.36

234

4452

000

4648

234

44.52

SATQ, MIO

PO BOX 2394 A3 FAIR
HOLME PLA

BanffAB TIL 1C3

108562

19340

9.87

183.73

0,00

19340

18373

SEIZE, PAULINE
46 PETER BUCKLEY DRIVE
Calgary AB BIE 1W7

128181

23264

.83

2401

0.00

232.84

11.63

221,04

SEKHON, GURPREET
#1117, 1696924 8T SW
Calgary ABT2Y OHO

§0.61

14.83

073

13.00

0.00

1463

073

13.90

Senfas
18 Av P, Valery 2A DES
ESPINAUX, 30340 ST PRIVAT
DESVIEUX

France

063041

18,192.54

2438385

146,94

279181

000

293886

146.04

T o27919t

Signatire Press ino
#4, 2023 2ad AVE SE
Calgary AB T2E 6K1
3776717840

217081

303.09

19.70

3428

040

393.59

§9.70

374.29

SimplexGriansil

50 Techinology Dr
Wastminsler &4A 01441 USA
Guslomer PO 3180

80723

162.84

8.4

15470

0.00

162.84

8.4

154,70

Suprema Office Products L.
310 Renderson Drve

Regina SK S4P 3W6

c86171

454168

§24.2¢

4121

8308

0.00

§24.2

4124

783,08

TAGGART, DIANE
123WOODSTOCK RDOSW
Calgary ABTOW WS

444.87

80.714

404

.70

0.00

86.74

4.04

76.710

“Tonirie Systems Ino Cfo Cofece
Norlh Amesdea Ing
% Misione Rd Bidg 160 Ste

EastWindsor NJ 08520 USA

1,316.28

11.95

226,95

000

23880

11.95

226,85

TRAN, QUANG
10 SOMERSIDE CREST SW
Calgary AB T2 4G8

2,867.09

520.36

26.02

4944

000

520.36

26,02

494.34

TriQuest Seevices Lid
DAY 11,318 S6THAVE, SE,
Calgery ABT20 285

287658

621,90

2840

495.80

§.00

§21.90

265.10

495.80

November 25, 2011
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District of
Diviston No.
Courd No.
Eslate No.

Alberta

02 - Galgary
251395703
251395703

DIVIDEND SHEET
{n the maller of the banknuptoy of
Chocolaterla Beraard Callshaut Parinership
of tha Gily of Calgary, In the Province of Alberta

Dale declared;

- Novembar 25, 2011

Clam$

Total Jieiimn

Diidend $ low$ Payment$ Paymeni $

Current

Cividend §

tow$ " Payment$

TSURUM, TOMOKO
P.O. BOX 85
Banff AB TIL A2

107247

194.65 LX) 184.92 0.00

19465

973 184.92

UNF) Canada Grocery Genlral
8755 Keelo St

Gonccord ON LAK 2N
7195228

1,160.20

21008 - 1082 199.87 0.0

210.39

1052 198.87

Unicom Graghics

4601 MANITOBA ROAD, SE.
Calgary ABT26 489

56238

1,889.45

[ RGO 17.24 327.50 0400

344,74

17.24 J22.60

Unisource Canada Inc

50 East¥Wimol Straet
Richmond Hi ON L4B 373
cusino. 220829

31,286.07

5818.77 8304 §,304.83 6.00

5678.77

283.94 5,304,833

UPABHYAY, KALPANA
487 Toravave Estals brive
Calgary ABT3J 487

§27.89

11386 §.7¢ 108.26 0.00

113.96

570 108.28

WOHLGEMUTH, WERDY
43 HIDDEN VALLEY LINK Y
Calgary AB TOA K3

147700

268,07 1340 25467 0.00

288.07

13.40 25467

Wollech Inc
éé‘LSIERRA VISTA CLOSE

Calgary AB T3H 988

4,01644

728.95 3845 692,61 0.0¢

72895

3645 692,54

WONG, TSZ POLLY)
#508, 430-811 AVE 8E
Caigary AB 126 872

641

62,06 315 £9.81 060

6295

3.16 §9.81

WR Display and Packageing
30 PLYMOUTH STREET
Winnipeg MB ROX 2V7
253542

113,63

3149 187 20.92 0.00

3148

1.57 2092

FANGER, TRERR
14423 COVENTRY BLYD NE
Calgary AB TSK 4A4

148077

26875 13.44 255,31 0.00

268,75

1344 265.34

Zesta Englneering Lig.,
212 Watiina Ave
Misslssauga ONL4Z 1P4
PGo02877

3.953.25

71749 35.87 681,62 0.00

717.49

35,87 63162

Tolal:

1,001,45148

.. 19800171

990458 188,187.42 000

1988811

9,604.69 184,187.12

Grand Yolals:

1,091,451.46

196.081.74 8,904.58 188.187.12 800

19800471

8,804.59 188,187.12

November 25, 2011
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