
CANADA 
PROVINCE OF QUÉBEC 
DISTRICT DE MONTRÉAL 
COURT NO. : 500-11-036124-093 

SUPERIOR COURT 
COMMERCIAL DIVISION 

 
(Acting as designated court under the terms of 

the Canada Business Corporations Act) 
 

In the matter of the arrangement of Pebercan Inc., a corporation incorporated under the Canada 
Business Corporations Act, having its head office at 750, boulevard Marcel-Laurin, suite 106, in Montreal 
(Saint-Laurent), Quebec  H4M 2M4. 

 

First Monitor’s Report 

 

Introduction 

1. Pebercan Inc. (“Pebercan”) was engaged in the exploration, development and operation of oil 
reserves in the Republic of Cuba through its subsidiary Peberco Limited (“Peberco”), based in 
Bermuda. Its mining properties covered 93 km2 and included three concessions, only one of 
which was exploited. Peberco sold all of its production to the Cuban government. Near the end of 
2008, its net share of production was established at an average of 6,320 barrels per day. 

2. Oil exploitation was a joint operation with Sherritt International (Cuba) Oil and Gas (“Sherritt”), 
another Canadian company also exploiting concessions in Cuba. 

3. Peberco sold all of its oil production to a Cuban government agency called Cubapetroleo S.A. 
(“Cupet”). 

4. Towards the end of 2008, the Cuban authorities notified Peberco that they wished to prematurely 
terminate the production sharing contract, which was initially scheduled to expire in 2018. To do 
so, the Cuban authorities agreed to pay a lump sum payment of US$140 million to Peberco in 
exchange for full settlement of debts owed to Peberco by Cupet (estimated at US$108 million as 
at September 30, 2008) and the assumption of all of Peberco’s obligations related to its 
operations in Cuba. The parties agreed to give Sherritt a portion of the net amounts received from 
Cupet, or around US$60 million, to terminate the agreement between these two partners.     

5. On February 20, 2009, after discontinuing its activities in Cuba through its subsidiary, Pebercan 
announced that the group of companies including Pebercan and Peberco would put an end to 
their commercial operations and that Pebercan would distribute to its shareholders the net cash 
resulting, for the most part, from its share of the amounts received by its subsidiary Peberco in 
exchange for cancellation of the production sharing contract with Cupet. 

6. Pebercan proposed an Arrangement to all of its security holders in order to proceed with the 
company’s liquidation. This arrangement was approved by the vast majority (99.7%) of 
Pebercan’s security holders on May 26, 2009.  

7. In a judgment rendered on July 1, 2009, the Superior Court of the Province of Quebec (“Court”) 
rendered an order under the Canada Business Corporations Act (“CBCA”) approving the 
arrangement proposed by Pebercan under the terms of section 192 of the CBCA. 
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8. In a judgment rendered on July 6, 2009, the Court rendered an order under the terms of the 
CBCA and appointed Samson Bélair/Deloitte & Touche Inc. as Monitor under the provisions of 
the CBCA in order to complete the Claims Process provided for in the Act. 

9. By resolution of the board of directors of Peberco on July 9, 2009, Philippe Jordan of Samson 
Bélair/Deloitte & Touche Inc. was appointed Liquidator of Peberco under the Bermuda 
Companies Act of 1981 (“Bermuda Act”) 

10. This report covers the following points: 

 Pebercan and Peberco claims process  

 Identified debts and obligations of Pebercan  

 Valuation of Pebercan’s assets  

 Identified debts and obligations of Peberco  

 Valuation of Peberco’s assets  

 Steps required to cover the debts and obligations of Pebercan and Peberco  

 Interim distribution 

 Our recommendations 

11. Please note that we have not verified or analyzed the financial information provided to us by the 
Company’s management. We therefore do not express an opinion on the financial information 
provided by the Company’s management and included in this report.    

 

Pebercan and Peberco Claims Process 

Pebercan 

12. With respect to the Arrangement proposed by Pebercan, the Court rendered an order regarding 
Pebercan Claims, thereby providing a process for Claims against Pebercan. 

13. On July 10, 2009, the Monitor sent, by priority post, an Information Leaflet containing the details 
of the Claims Process and a blank Proof of Claim form to all known suppliers of Pebercan that 
had had business dealings with Pebercan in the last year of operations. To reduce risks related to 
the completeness of the list provided to the Monitor by Pebercan’s management, the Monitor 
conducted a series of tests using Pebercan’s accounting records.  No omission of suppliers was 
noted by the Monitor. 

14. On July 15 and 22, 2009, the Monitor published a “Notice to Pebercan Claimants of a Claims 
Process and a Deadline for Claims” in the dailies The Gazette, La Presse and The Bermuda Sun, 
an English-language daily in Bermuda.  

15. The creditors were required to send a duly completed Proof of Claim Form to the Monitor before 
5 pm on August 21, 2009, failing which they would lose any right to file a Proof of Claim and 
receive any distribution whatsoever under the terms of the Arrangement proposed by Pebercan. 
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16. The order appointing Samson Bélair/Deloitte & Touche Inc. as Monitor under the provisions of the 
CBCA for the purpose of completing the “Claims Process” provided for in the Act exempted Jean-
Claude Gourvès and Cédric Sirven from filing a Proof of Claim with the Monitor under the Claims 
Process. Consequently, the Monitor excluded Messrs. Gourvès and Sirven from the procedure for 
service of documents. A schedule circulated concerning these proceedings and a date for 
scheduling a trial is set for January 2010. 

17. A list of the known suppliers of Pebercan who received the documents from the Monitor by 
priority post is presented in Appendix A1 of this report. In total, 107 mailings were sent out by the 
Monitor. 

Peberco 

18. Peberco initiated a voluntary liquidation process in July 2009 after a resolution of the board of 
Peberco and the filing of a declaration of solvency with the Bermuda Registrar of Companies had 
been agreed upon. This resolution was subsequently approved by the shareholders during a 
shareholder meeting that was also held in July 2009.   

19. After the above procedures were completed, the Liquidator was appointed and a creditor 
identification process was initiated. 

20. On July 20, 2009, the Liquidator sent, by priority post, an explanatory letter and a blank claim 
form to all known suppliers of Peberco from the last year of operations. To reduce the risks 
related to the completeness of the list provided to the Liquidator by Peberco’s management, the 
Liquidator conducted a series of tests using Pebercan’s accounting records.  No omission of 
suppliers was noted by the Liquidator. 

All Cuban suppliers connected with Cupet and Sherritt were excluded from this claims process, 
the reasons for which are explained later in this report. 

21. The Liquidator did not send a blank claim form to all Cuban suppliers connected with Peberco.  
These suppliers have, up to now, been excluded from the procedure for service of documents in 
order to allow the Liquidator to review legal and other documents that have been signed between 
Peberco and Cupet and which, according to management and its attorneys, could justify the 
absence of claims, as in the case of Sherritt. (para. 21).  

After reviewing these documents and holding multiple discussions with key participants for 
Peberco (including its attorneys) in the negotiation process with Cupet, the Liquidator concluded 
that documents would somehow need to be served on the Cuban authorities in order to confirm 
such absence of claims.  

According to the advice received to date, it appears that the most effective way to do this would 
be to publish a notice in a Cuban daily. The Liquidator therefore proposes to publish this 
announcement between now and the end of September 2009 and this announcement will specify 
that potential claimants will have 30 days to pursue their claim. 

22. The Liquidator, assisted by his Canadian and Bermudian attorneys, reviewed all the legal 
documents that had been signed between Sherritt and Peberco when the agreements between 
the two parties were terminated. The Liquidator, after reviewing these documents with his 
attorneys, concluded that there were no longer any possible claims by Sherritt against Peberco 
following such termination and there was therefore no reason to consider Sherritt as a potential 
claimant. The legal documents concerning this termination of agreements are presented in 
Appendix A2 of this report. 
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23. The explanatory letter sent to the suppliers of Peberco is presented in Appendix A3 of this report. 

24. The claim form sent to the suppliers of Peberco is presented in Appendix A4 of this report. 

25. On July 15, 2009, the Liquidator published a “Notice to Peberco Claimants of a Claims Process 
and a Deadline for Claims” in The Bermuda Sun, an English-language daily in Bermuda. 

26. The creditors were required to send their duly completed proof of claim to the Liquidator before 
August 20, 2009. 

27. A list of known suppliers of Peberco who received the documents from the Liquidator by priority 
post is presented in Appendix A5 of this report. In total, 18 mailings were sent out by the 
Liquidator. 

 

Identified Debts and Obligations of Pebercan 

28. As a result of the Claims Process and the legal proceedings currently underway, the following 
claims against Pebercan have been identified: 

 

Creditors CAD

Messrs. Sirven and Gourves $8,000,000 1

Other employees $733,438 1

Federal/Provincial government claims $3,587,892 1

Other suppliers $318,182

Total claims $12,639,512

Note 1: These amounts are, in part, those at issue for currently pending legal 
actions. The inclusion of these amounts in this table does not  justify the merits of 
these claims.

 

29. The amounts presented in the above table are the claims that were submitted to the Monitor but 
do not represent claims approved by the Monitor and Pebercan. In addition, the Monitor has been 
notified by tax authority representatives that the government claims may be revised upwards due 
to audits to be completed and documents to be transmitted by Pebercan to the tax authorities.  

30. The Monitor is reviewing the Proofs of Claim received with Pebercan’s help. If the Monitor 
concludes that the merit or amount of the Claim is contestable, it will have a “Notice of Dismissal” 
sent to the claimant dismissing the claimant’s Proof of Claim in whole or in part and providing 
supporting reasons. To date, no Claim has been dismissed. 

31. The Monitor expects to complete its Proof of Claim review process by September 30, 2009 and to 
have sent out all Notices of Dismissal, if any, to the Claimants involved. 

32. It is understood that for the currently pending legal actions described in paragraphs 32 and 33, 
the Monitor does not expect to submit any Notices of Dismissal but will leave it to the upcoming 
decisions to assess the amount that will have to be recognized as an obligation of Pebercan.    
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33. Messrs. Sirven and Gourves are claiming an amount of around $6 million plus $2 million in legal 
fees and interest on the amounts owing. Examinations are currently being conducted in these 
cases. A schedule has been established by the parties. According to this schedule, the file should 
be in order on January 15, 2010 and a hearing date could be set at that time. This date could be 
decided in the spring of 2010. 

34. Patrice Bedu is claiming an amount of $683,438 as well as other costs related to health, life and 
dental insurance coverage for a period of 18 months. The proceedings in this case are presently 
underway and the attorneys for Pebercan believe that the file will be in order by the end of 
September 2009 and a trial date will likely be set thereafter. 

35. Pebercan is currently in opposition to the federal and provincial governments with respect to 
notices of assessment for 2001, 2002 and 2003. The amounts currently assessed by the two 
governments total approximately $3.3 million plus interest and penalties.  

36. By way of a reminder, the Monitor was notified by the attorneys of the Canada Revenue Agency 
(“CRA”) that additional amounts may be added to the claim that has already been submitted as a 
result of the information that is being or will be provided by Pebercan under the CRA’s final 
review of the file.     Consequently, the final value of the CRA’s claim could differ from the amount 
presented and thereby affect the final distribution to the shareholders. 

 

Valuation of Pebercan’s assets 

37. The table below presents the breakdown of Pebercan’s assets as at August 31, 2009 that will be 
used to pay the creditors and of which the residual amount, once liquidation costs are paid, will 
be used to pay the security holders:  

Pebercan CAD
Cash $95,319,585.40
Accounts receivable $580,631.41
Investment $137.50
Total assets $95,900,354.31  

38. The entirety of the cash presented in the above table is held in Pebercan’s bank accounts at BNP 
Paribas in Switzerland, except for an amount of $366,947.74, which is held in another Pebercan 
bank account at National Bank of Canada in Montreal. 

39. Accounts receivable mostly comprise sales taxes receivable from the federal and provincial 
governments. These two governments have suspended all payments to Pebercan pending 
settlement of the dispute relating to the notices of assessments for 2001, 2002 and 2003. 

40. To date, excluding the settlement of all claims, the surplus available for distribution to the security 
holders of Pebercan is around $95 million. To this potential amount, an additional provision will 
have to be established by the Monitor in order to take into account possible post-liquidation 
claims in the matter of Peberco, as indicated in the following paragraphs of this report. 

 

Identified Debts and Obligations of Peberco 

41. The Claims Process did not result in the identification of active creditors for Peberco, despite a 
mailing and the publication of a notice in the daily The Bermuda Sun. As mentioned earlier in this 
report, no specific step has been taken with respect to Sherritt and the Cuban suppliers.    
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As stated previously, the Liquidator intends to publish a notice in a Cuban daily by the end of 
September 2009 in order to settle the matter of a potential claim by the Cuban authorities. 

Valuation of Peberco’s assets 

42. With the entirety of the amounts belonging to Peberco transferred to Pebercan in exchange for a 
letter of guarantee to cover any possible claims, the sole asset that Peberco has today is, in fact, 
that letter of guarantee. 

43. If the letter in question has any value at all, it would be an amount equal to the balance of known 
or potential claims against Peberco. Given the absence of claims filed to date, no value can be 
assigned to the instrument at this time.   

 

Steps Required to Cover the Debts and Obligations of Pebercan and Peberco 

Process underway 

44. Under the liquidation process currently underway, the liquidation of Pebercan and the liquidation 
of Peberco are being carried out on an independent and parallel basis.  

45. Pebercan is undertaking a voluntary liquidation under the CBCA. 

46. Peberco is undertaking a voluntary liquidation under the Bermuda Act. It is worth noting that the 
Bermudian process is not supervised by the Bermuda Court. In the absence of supervision by this 
court, the Bermuda Act provides that any liquidated company may be required to be restored if a 
creditor shows up within 10 years of its winding up and convinces a Bermudian court that the 
liquidator committed an act of negligence or an omission or erred in his creditor identification 
process and that such unprofessional conduct prejudiced the creditor in question. The key 
element in the liquidator’s defence is based on the liquidator’s good faith in carrying out his 
duties, which the courts measure to determine whether the creditor’s petition is justified.   

47. If no assets are available to pay a claim admitted late by the Court, and if the Court determines 
that the Liquidator was responsible all the same, the Liquidator would be personally liable for the 
claim in question. 

48. Given the 10-year period during which a creditor can pursue his claim notwithstanding the 
completed liquidation procedures, the existence of the letter of guarantee between Pebercan and 
Peberco currently leaves an obligation that is difficult to quantify on Pebercan’s balance sheet.  

Under the proceedings currently underway, the Monitor is required to carry out the difficult task of 
determining, for the entire period during which Peberco may be restored, a provision to cover any 
potential claim that may arise following the winding up of Peberco.   

Proposed Solution 

49. To address the problem caused by the aforesaid 10-year period, a solution is currently being 
studied by the two companies and their attorney as well as the Monitor and its attorneys in both 
Canada and Bermuda. 

50. This solution consists in Peberco filing a Scheme of Arrangement under the Bermuda Act with the 
Bermuda Court. The objective of the Scheme would be to obtain authorization of an agreement 
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whereby Peberco would agree to waive its letter of guarantee from Pebercan in exchange for 
Pebercan agreeing, within the context of its Canadian liquidation, to directly guarantee all post-
liquidation claims of Peberco. 

51. Such a solution presupposes that the Bermuda Court will: 

a. accept an arrangement between Peberco and Pebercan providing for the retrocession of 
the letter of guarantee issued by the parent company to its subsidiary in exchange for the 
transfer of liability for the claims of the Bermuda subsidiary to Pebercan,  

b. agree to cede its authority over the handling of claims to the Canadian Court, 

c. agree to the reduction of the period for post-liquidation recourse by a Bermudian creditor 
from 10 years to 2 years, 

and that the Canadian Court will agree to assume responsibility for handling claims subsequent to 
the winding up of Peberco. 

52. If the proposed Scheme is rejected by either court, the liquidation process currently underway for 
Peberco would not be affected in any way and the 10-year period would continue to apply.  

53. If the Scheme is accepted by the two courts, the obligation of establishing a provision to cover 
possible claims stemming from the winding up of Peberco would continue for the Monitor of 
Pebercan. However, such provision will have to be maintained for a period of 2 years, which is 
considerably shorter than the 10-year period initially envisioned under the current process. 

 

Interim Distribution  

54. One of the key issues for the Monitor is to accurately determine the amount that may be 
distributed on an interim basis. For the security holders, the timing of the distribution is as 
important as the accuracy of the amount of such distribution. For Peberco, there are certain tax 
incentives for distributing the amounts to the shareholders before Peberco is delisted from the 
stock exchange. The main incentive is to avoid certain tax withholdings on amounts intended for 
foreign security holders.  

55. For information purposes, as at April 14, 2009, the Company had 74,688,335 shares outstanding. 
Based on the information received, 45,266,667 of these shares are held by the Luxemburg 
company Peberinvest B.V., 14,273,394 shares by the foreign company Établissements Maurel & 
Prom S.A. and 1,666,666 shares by the foreign company Énergie Financement S.A. The other 
shareholders, the number of which have not been determined, are Canadian and foreign. None of 
these other shareholders has control or direction over, whether directly or indirectly, more than 
10% of the securities outstanding. 

56. The following factors will have to be considered by the Monitor and the Court before such a 
distribution is carried out: 

a. Provision to be established for potential Peberco claims; 

b. Results of the claims process for Cuban suppliers; 

c. Provision to be established for pending proceedings. 
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57. An interim distribution is not conditional on expiration of the filing period for potential claims in 
Peberco and on completion of all pending proceedings. Provided a justified, Court-approved 
provision can be established, the Monitor will be able to recommend that an initial distribution be 
made to the shareholders of Pebercan. 

58. As at the date of this report, the Monitor does not have sufficient information to establish the 
aforesaid provisions and is therefore unable to perform a credible calculation of the amounts that 
could be the subject of an interim distribution. 

59. According to Pebercan’s attorneys and some other parties involved in the matter, it seems that 
the Monitor will be able to issue its opinion on the provisions to be established during the fall of 
2009 and, consequently, that an interim distribution may be considered thereafter upon prior 
approval from the court.  

 

Our Recommendations 

60. The Monitor believes that it is appropriate to consider the filing of a Scheme of Arrangement by 
Peberco for the following reasons: 

 To permit the Canadian Court to monitor the process for Peberco claims that could affect the 
liquidation of Pebercan; 

 Shorten the period during which post-liquidation claims may be filed in Peberco from 10 years 
to 2 years; 

 Obtain the early cancellation of the letter of guarantee granted by Pebercan to Peberco. 

61. The Monitor understands that the proposed solution does not only depend on the Canadian Court 
accepting this process, but that it is essential that the Bermuda Court accept it together with the 
Canadian Court.  If either of these courts refuses the solution, the Monitor will be required to carry 
out liquidation procedures in parallel with the possibility that a creditor may file a claim against 
Peberco and the Liquidator anytime in the next 10 years.   

 

 

In Montreal, this 18th day of September 2009. 

Samson Bélair/Deloitte & Touche Inc. 
Monitor of Pebercan Inc. 
 
 
 

Philippe Jordan, CMA, CIRP 
Partner 
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CREDITORS’ MAILING LIST 
Dated July 10, 2009 

PEBERCA� I�C. 

IN THE MATTER OF THE ARRANGEMENT ACCORDING 
TO SECTION 192 OF CANADA BUSINESS CORPORATIONS ACT ( R.S., 1985, C. C-44 ) 

 
 

Administration fiscale Genève 
Rue du Stand 26 
Genève 1204 
SWITZERLAND 
 

Agence du Revenu du Canada (Impôt) 
Bureau des services fiscaux 
3131 boul. Saint-Martin Ouest 
Laval QC H7T 2A7 

Amicale des Foreurs et des métiers du Pétrole 
14, Rue Henri IV 
BP 29 
64510 Bordes 
France 
 

Broadridge USA 
P.O. Box 23487 
Newark NJ 71189 
USA 

Christophe Huber 
17 Rue Belgrand 
Paris  75020 
FRANCE 

CNT 
Service de surveillance 
500 boul. René-Lévesque Ouest 
25e étage 
Montréal QC H2Z 2A5 
 

Courrier Rapide 
640 Notre-Dame O. 
Montréal QC H3C 1J2 

Denis Fournitures 
2990 boul. le Corbusier 
Laval QC H7L 3M2 
 

Équipement de bureau de la Montérégie 
1400 rue Marie-Victorin 
Saint-Bruno QC J3V 6B9 

Explo Services 
83 Rue Michel Ange 
75016 Paris 
France 
 

Fleuriste Ideal 
929 boul. Décarie 
Saint-Laurent QC H4L 3M3 
 

Great West Compagnie d’assurance vie 
C.P. 1053 
Winnipeg MB R3C 2X4 

Heenan Blaikie 
Bureau 2500 
1250, Boul. René-Lévesque Ouest 
Montréal QC H3B 4Y1 
 

Affaire Goûter 
4414 Marie-Victorin 
Sorel-Tracy QC J3R 1R2 

Agence du Revenu du Canada (SFI) 
BUREAU DES SERVICES FISCAUX 
MONTEREGIE 
3250, Boul. Lapinière 
Brossard QC J4Z 3T8 
 

Beicip Franlab 
P.O. BOX 213 
232, Avenue Napoléon Bonaparte 
925025 Rueil-Malmaison 
FRANCE 

IASeminars – Specialists IN International 
1 Westferry Circus 
Canary Wharf 
London E14 4HD 
ENGLAND 
 

Jacques-Yves Gauthier 
11 Medford Place SW 
Calgary AB T2V 2E9 



Lamarre Consultants 
1550 Rue Metcalfe Bureau 900 
Montréal QC H3A 1X6 
 

LVConseils institutionnels 
750 boul. Marcel-Laurin Bur 106 
Ville St-Laurent QC H4M 2M4 

Michel Reybier 
6 Cours de Rive 
Genève 1204 
SWITZERLAND 

Ministère du Revenu du Québec (Pens. Alim) 
Centre de perception fiscale 
Secteur R42CPF 
1600, boul. René-Lévesque O. 3e étage 
Montréal QC H2Z 1A6 
 

Nethris 
895 de la Gauchetière ouest 
Central Station - Suite 340 
Montreal QC H3B4G1 
 

Omni Hotels 
1050 rue Sherbrook ouest 
Montréal QC H3A 2R6 

Patrice Garnier 
500 22ième Avenue appt. 31 
Île-Perrot QC J7V 5Z2 

Pennewll Corporation 
1421 S. Sheridan Road 
Tulsa OK 74112 
USA 
 

Pole Emploi 22849K 
38 rue d'Alencon 
59544 Caudry 
France 
 

Progimedia 
1040, Michèle Bohec, suite 200 
Blainville QC J7C 5E2 

Renmark 
2080 boul. René Levesque Ouest 
Montréal QC H3H 1R6 

Roger Zannier 
21 Quai du Mont-Blanc 
Genève 1201 
SUISSE 
 

Sanclemente Fernandez Abogados 
Carrera 9 No. 69-7 
Bogota  COLOMBIA 

Schlumberger Venezuela 
Av. Rio Caura, Torre Humboldt, Piso 23, Prados del 
Este 
Urb. Parque Humboldt P.O. Box 1608 
Caracas 1080  VENEZUELA 
 

Specialty Technical Publishers 
#10 - 1225 E. Keith Rd. North 
Vancouver BC V7J 1J3 

Swisscom 
Contact Center Mobile 
Morgenstrasse 131 b Bümpliz 
Bern CH 3050 
SWITZERLAND 
 

Tristone capital 
2020, 335 - 8th Avenue SW 
Calgary AB T2P 1C9 
 

Vision 2000 
1470, rue Peel Suite 110 
Montréal QC H3A 1T1 

Caroline Martel 
10851 rue Clark 
Montreal QC H3L 2S9 

Agence du Revenu du Canada (DAS) 
Bureau des services fiscaux 
305, boul. René-Lévesque ouest, 2e étage 
Montréal QC H2Z 1A6 
 



Amélie Girardi 
Le Bourg 
Noaillac  33190 
France 
 

Bell Canada 
Groupe Insolvabilité - Affaire 
600, Jean-Talon Est. 10e étage 
Montréal QC H2R 3A8 

Central Filing 
P.O. Box HM 500 
Hamilton HM CX 
BERMUDA 
 

Christophe Rager 
17 rue du Duquesne 
Lyon 69006 
FRANCE 

CitiCapital Financement Techno 
1600 boul René-Lévesque O Bureau 14 
Montréal QC H3H 1P9 

Codan Management Services Ltd. 
Par-la-Ville Road 
12 Par-la-Ville Road 
Richmond House  P.O. Box HM 1022 
Hamilton HM DX 
BERMUDA 
 

Computershare 
1500 University St., Suite 700 
Montreal QC H3A 3S8 

CSST 
C.P. 11493 
Succ. Centre Ville 
Montréal QC H3C 5S1 
 

Darois Villey Maillot Brochier 
69 Avenue Victor Hugo 
75116 Paris 
France 
 

DHL Express 
201 Westcreek Blvd. 
Brampton ON L6T 5S6 

Entreprise de produits de bureau 
3400 de Maisonneuve 
Montréal QC H3Z 3B8 
 

ERGA 
4004 boulevard de la cote-Vertu 
Saint-Laurent QC H4R 1V4 

Estudio Galvez 
(Francisco Galvez Danino) 
Av. Del Pinar 134, Oficina 601 
Centro Empresarial des Pinar II 
Chacarilla, Surco 
PÉROU 
 

Fasken Martineau Doumoulin 
800 Pl Victoria 
Montréal QC H4Z 1A1 

Federal Express Canada 
P.O. 4626 Toronto STN A 
Toronto ON M5W 5B4 

Geneva Petroleum Club 
rue de Rive 6 
Genève 1204 
SUISSE 
 

Groupe Amplitude-Planete Auto 
Route des Bourges 
Poilly-lez-Gien 45500 
FRANCE 

Hôtel Place d'Armes 
55 St-Jacques Ouest 
Montréal QC H2Y 3X2 

Insight 
5410 Descarie Boulevard 
Montréal QC H3X 4B2 

Keller & Glaser 
4, cours de Rive 
Case postale 3430 
Genève 3 1211 
SUISSE 
 



Latin American Resources 
Oficinas Principales 
Adriana Uchima 
Bogota D.C. 
COLOMBIA 
 

Maragest S.A. 
6 Cours de Rive 
Genève 1204 
SUISSE 

Ministère du revenu du Québec (DAS) 
Centre de perception fiscale 
Secteur R23CPF 
1600, boul. René-Lévesque O. 3e étage 
Montréal QC H3H 2V2 
 

Ministre des finances Canada 
140, rue O’Connor 
Ottawa ON K1A 0G5 

Nettune 
3883 west 20th ave 
Vancouver BC V6S 1G1 

OP - Finder SARL 
83 rue Michel Ange 
75016 Paris 
FRANCE 
 

Peak Services 
Box 190, 102 Minard Rd 
Lampman SK S0C 1N0 

Petroleum Experts 
757 North Eldridge Parkway 
Suite 510 
Houston TX  77079 
USA 
 

Preng & Associates 
42 Brook Street 
Mayfair London  W1K 5DB 
ENGLAND 
 

Python Schifferli Peter 
Rue Firmin-Massot 9 
Geneva 1206 
SWITZERLAND 

Reybier & Partners investments 
17 rue du Duquesne 
Lyon 69006  
France 
 

Rogers 
Case Postale 3100 
St-Laurent QC H4L 5J8 

Sauvin Schmidt 
8 chemin de l’Emeraude, CP 850 
Vernier 1214 
SUISSE 
 

Schweizer 
20C rue Mauverney 
Gland 1196 
SUISSE 

Stikeman Elliot Avocats 
1155 boul. René-Lévesque Ouest, 
40e étage 
Montréal QC H3B 3V2 

Taitbout Groupe - CGEE 
6 rue Bouchardon 
Cedex 10 
Paris 75495 
 France 
 

TSX 
P.O. Box 421 
130 King St.  O. 
Toronto ON M5X 1J2 

Welcare 
BP 30 
Cedex 9 
Blois 41914 
FRANCE 
 

Gilles Frachon 
37 rue de la Corniche 
Veyrier du Lac 74290 
France 
 

Guido Fleurs 
Carrefour de Rive 2 
Genève 1207 
SUISSE 



Hub International Insurances 
3875 Henning Drive 
Burnaby BC V5C 6N5 
 

Iron Mountain 
P.O. Box 3527, Station A 
Toronto ON M5W 3G4 

Lab 301 
2007 Saint-Denis Appt #301 
Montréal QC H2X 3K8 

Levy Diamond 
850 Main Street 
Milford CT 06460 
USA 

Maurel & Prom 
12 rue Volney 
Paris  75002  
France 
 

Ministère du revenu du Québec (Impôt) 
Secteur R23CPF 
1600, Boul. René-Lévesques O. 3e étage 
Montréal QC H3H 2V2 

Mohamed Hedi Amara 
16 Square du Pont de Sèvres 
92100 Boulogne – Billancourt 
France 
 

OCAQ – Comptables agréés du Québec 
680, rue Sherbrooke ouest 
18ieme étage 
Montréal QC H3A 2S3 

Patrice Bedu 
7385 Dieppe 
Ville Mont-Royal QC H3R 2T6 

Pebercan Inc. 
Bureau 106 
750, boulevard Marcel-Laurin 
St-Laurent QC H4M 2M4 

Pelichet- Moving Specialists 
Hotel d'entreprises Camille Jenatzy 
Rue Edouard Branly 
Achères 78260 
France 
 

Pierre Jacquard 
24 rue Jasmin 
Paris  75016 
FRANCE 

PricewaterhouseCoopers 
1250 boul Rene Levesque O 
Montreal QC H3B 2G4 

Raymond Chabot Grant Thornton 
600, rue de La Gauchetière Ouest 
Bureau 2000 
Montréal QC H3B 4L8 

Rita Delli Compagni 
Calle 1 Residencia los Angeles 
El Cigarral, La Boyera Caracas 
VENEZUELA 
 

RR Donnelley Canada 
1010 de la Gauchetière O 
Montréal QC H3B 2N2 

Schlumberger Canada 
525 3rd Avenue SW 
Calgary AB T2P 0G4 

Sophie Laurent 
9 place Royale 
78000 Versailles 
France 
 

Strophe 
1200 Boul. Chomedey, Suite 410 
Laval QC H7V 3Z3 

Taitbout Groupe – CRÉ Ircafex 
4 Rue du Colonel Driant 
Cedex 01 
Paris 75040 
FRANCE 

Versacom 
Bureau 600 - 6e étage 
1501, avenue McGill College 
Montréal QC H3A 3M8 
 

Maria Gutierrez 
4405, Chemin des Prairies, #2 
Brossard QC  J4Y 0C6 



Thomas Mauduit Thomas 
Govert Flinckstraat 250 
Amsterdam 1073 CE 
NEDERLAND 

Palais de justice de Montréal 
Greffe de la cour Supérieure 
(Chambre commerciale) 
1, rue Notre-Dame Est 
Montréal QC  H2Y 1B6 
 

Monsieur Christophe Ranger 
Président et chef de la direction 
Pebercan Inc. 
Bureau 106 
750,  boul. Marcel-Laurin 
Saint-Laurent  QC  H4M 2M4 
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July 20, 2009 

 

 

 

 

«Name» 

«Address» 

 

 

Re: Peberco Limited (“Peberco”) 

 Our file �o. 904150-1000000 

 

 

Dear Sir or Madam, 

 

Please take notice that, on June 22, 2009, Peberco Limited passed a resolution to voluntarily wind up its 

affairs and to appoint the undersigned as Liquidator. 

 

Peberco’s books and records indicate that your company did business with it and was a service provider in 

the last twelve (12) months. 

 

In the event that Peberco has any outstanding sums owing with your company, and in order to enable your 

firm to participate in an eventual distribution, please complete, sign and send to the Liquidator the attached 

Proof of Claim Form with a statement of account along with supporting invoices.  

 

If there are no sums owing to your company, please confirm same by signing and returning the enclosed 

copy of this letter.  In the event we do not receive any reply from you by August 20, 2009, you will be 

deemed to have no outstanding claim with Peberco and we will proceed with the dissolution of the 

company. 

 

On the other hand, if you owe money to Peberco by virtue of any outstanding deposits, retainers, prepaid 

sums or any other manner of credit, you are also asked to reimburse said funds held by your company by 

wire transfer to the coordinates below: 

 

Scotia Bank  Swift Code CAD$: �OS CC ATT 

1800 Mc Gill College Avenue CD� Account �umber: 63081 00830 11 

Montreal QC Canada  H3V 3Y1 Swift Code USD$: �OS CUS 33 

Montreal Business Support Centre, Transit: 63 081-002 ABA #: 026002532 

 US Account �umber: 63081 88230 14 

Please confirm your transfer by sending an email to: deloittemontreal@deloitte.ca 

 

 …/2

Samson Bélair/Deloitte & 
Touche Inc. 
1 Place Ville Marie 

Suite 3000 

Montreal QC  H3B 4T9 

Canada 

 

Tel: 514-393-8386 

Fax: 514-390-4103 

www.deloitte.ca 

 

 



«Name» 

July 20, 2009   

Page 2 

 

 

   

or send us by return of mail a certified cheque, bank draft or international money order payable to: 

 

Samson Bélair/Deloitte & Touche Inc. in trust for Peberco Limited 

1 Place Ville Marie, Suite 3000 

Montréal QC  H3B 4T9 

CA�ADA 

Attention :  Mr. Philippe Jordan 

 

Yours truly, 

 

 

 

 

Philippe Jordan, CMA, CIRP 

Liquidator 

For and in the name of 

Samson Bélair/Deloitte & Touche Inc.  

 

PJ/il 

 

Encls. (2) 

 
 

 

 

 

 

 

 



Appendix 4 



In The Matter of the Liquidation of  

PEBERCO LIMITED 

in Accordance with the Laws of Bermuda. 

 

 

 

PROOF OF CLAIM 

 

 

A.  IDE TIFICATIO  OF THE CLAIMA T  

 

 1.  Complete name of the Claimant:  ________________________________ 

 2.  Complete address:   ________________________________ 

 3.  Telephone number:   ________________________________ 

 4:  Fax number:    ________________________________ 

 5.  Email address:   ________________________________ 

 6.  Name and title of the person to contact: ___________________________ 

 

 

B.  CLAIM 

I, ________________________________(name of the claimant or authorized representative of 

the claimant), hereby attest that; 

1. I am a claimant or I am a the _________________________of the claimant and I 

have complete knowledge of all the circumstances surrounding the claim 

hereinafter described; 

2. On______________________2009, the claimant had the following claim against 

Peberco Limited; 

3. This claim remains unpaid or incomplete.   

If the claim seeks the payment of a specific amount, please state the amount and the currency in 

which it is payable: 

 

Amount of the claim: __________________________________     ________________  

          currency 

 



 2

C.  DETAILS OF THE CLAIM  

a)  The details of the claim or of the undersigned are described hereafter, or appear in the 

statement of account and/or other documents joined hereto: 

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________ 
(Please provide the complete details of the subject of the claim and the documents in its 

support, including the amount, the description of the transactions or agreements at the 

source of the claim, the name of any surety who would have guaranteed the claim, the 

date and the name and the number of any invoice, the details of any credit, discount, etc. 

claimed.) 

 

b)  In connection with the claim: 

 □ The claimant has security on the property of the Corporation; 

□ The claimant does not have security. 

 

Dated in____________________, on ____________________ 2009 

       location    date 

 

__________________________________________________ 

 ame of the Claimant in capital letters 

 

By: _______________________________________________ 

 

THE PROOF OF CLAIM MUST BE RETUR ED TO A D RECEIVED BY THE 

LIQUIDATOR BEFORE 5:00 P.M., EASTER  DAYLIGHT-SAVI G TIME, O  

AUGUST 20TH, 2009, AT THE FOLLOWI G ADDRESS: 

 

Philippe Jordan, CMA, CIRP 

Liquidator 

For and in the name of 

Samson Bélair/Deloitte & Touche Inc.  

Suite 3000 

1 Place Ville-Marie 

Montréal, Québec H3B 4T9 

Telephone: (514) 393-8386 

Fax : (514) 390-4103 

Email: phjordan@deloitte.ca  
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