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INTRODUCTION

1. On March 3, 2010, Deloitte & Touche Inc. was appointed by the Court of Queen’s Bench
of Alberta, Judicial District of Calgary (the “Court™), as receiver and manager (the
“Receiver”), without security, of all the current and future assets, ﬁndertakjngs and
properties of every nature and kind whatsoever, and wherever situated, including all
proceeds thereof of Perera -Shawnee Ltd. (“PSL”) and Perera Development Corporation
("PDC”) (PSL and PDC are collectively referred to as “Perera” or “PSL”™) (the
“Receivership Order”) in Action No. 1001-03215 (the “Receivership Proceedings™).

The Receivership Order was aménded and restated on January 31, 2011.

2. The Receivership Order was the result of an application by First Calgary Savings &
Credit Union (“First Calgary”), a secured creditor of Perera. Perera is a condominium
real estate developer which has assets that consist of a three phase condominium real

estate project located at 30 Shawnee Hill SW, Calgary, Alberta (the “Project”).

3. There are 70 units in Phase One of the Project: 27 of which have been sold and conveyed
to purchasers (the “Seold Units™); 34 of which are or were subject to purchase contracts
entered into prior to the Receivership Proceedings by PSL and various purchasers and
Vesting Orders (the “34 Units”); and 9 of which were unsold (the “Unsold Units™).
Closing notices were issued to each of the purchasers of the 34 Units however the closing

dates in respect of those 34 Units have passed.

4, One of the 34 Units, namely “Unit 6017, was the subject of a presale purchase contract
(the “Presale Purchase Contract™) between PSL and Tempo Real Estate Ltd. (the
“Imitial Purchaser”). On October 27, 2010 an amended and restated vesting order was

granted in respect of Unit 601 (the “Unit 601 Presale Vesting Order”™) allowing for,



-7

among other things, the Receiver to convey Unit 601 to the Initial Purchaser and to
discharge of any and all of the encumbrances that were registered on title other than those
that were permitted. A copy of the Unit 601 Presale Vesting Order is attached as

Schedule *1”,

Closing notices were issued to the Initial Purchaser. The closing date for the sale of Unit
601 to the Initial Purchaser was set at November 17, 2010. The Initial Purchaser of Unit

601 failed to close the transaction on that closing date.

In the event that the Initial Purchaser did not close on the Presale Purchase Contract, the
Unit 601 Presale Vesting Order empowered and authorized the Receiver to, among other
things, sell and convey the units to a third party. Recognising that the Initial Purchaser
did not close on the Presale Purchase Contract (as well as other presale purchasers of the
34 Units who did not close on their purchase contracts), the Receiver sought from the
Court a revised process which would allow the 34 Units and the Unsold Units to be
conveyed to new purchasers and to begin actively marketing those units for sale,

including Unit 601.

Specifically, on November 29, 2010, an Amended and Restated Closing Process Order
(the “Amended and Restated Closing Process Order”) was granted. Among other
things, the Amended and Restated Closing Process Order permits the Receiver to make
an 'ex parte application whereby the Court may grant a vesting order to effect the closing
of any purchase contracts that the Receiver has or may enter into with any persons for the

purchase of units in Phase One of the Project, provided that:
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the sale price of each unit is in compliance with Schedule “4”, Column “F” of the
Confidential Fourth Receiver’s Report dated October 7, 2010 (the “Confidential

Fourth Report™);

an unredacted purchase contract is filed under seal pursuant to the Third Sealing

Order granted October 27, 2010;
a redacted purchase contract is filed with the purchaser’s address redacted; and

the certificate of title to the unit is in the same state as on the date the Amended
and Restated Closing Process order was granted, except for New Builder’s
Registrations (as defined in the Amended and Restated Closing Process Order), in

which case, notice must be provided to those lien holders.

8. After the Amended and Restated Closing Process Order was granted, the Receiver

actively marketed Unit 601 for sale. On June 6, 2011, Unit 601 became subject to a new

purchase contract.

NOTICE TO READER

9. This report constitutes the Fifteenth Report of the Court Appointed Receiver (the

“Report™).

' PURPOSE OF REPORT

10.  The purpose of this Report is to:

(a)

disclose to the Court the sale of Unit 601 and to obtain its approval of same; and
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(b) request from the Court a new vesting order in respect of Unit 601 pursuant to the
Amended and Restated Closing Process Order so that the Receiver may convey
Unit 601 to the new purchaser, free and clear of all encumbrances other than

permitted encumbrances.

SALE OF UNIT 601

11.

12.

13.

14.

15.

On June 8, 2011, the Receiver entered into a new purchase contract with Phillip and Jane
Little (collectively, the “Purchasers”) in respect of Unit 601 (the “Unit 601 Purchase

Contract™);

A copy of the Unit 601 Purchase Contract (excluding the schedules thereto), with the
Purchasers’ address redacted, is attached to this Report as Schedule “2”. An unredacted
copy of the Unit 601 Purchase Contract (excluding the schedules thereto) is attached to

the Confidential Sixteenth Report of the Receiver dated July 5, 2011 as Schedule “2”,

The closing date for Unit 601 was set as July 15, 2011 in the Unit 601 Purchase Contract

(the “Unit 601 Closing Date™).

The Unit 601 Purchase Contract is subject to the satisfaction of the following conditions

precedent on or before the Unit 601 Closing Date:

() The issuance of an Order of the Court authorizing the Receiver to enter into the
agreement and approve the transfer of the unit to the Purchasers free and clear of

all encumbrances, other than Permitted Encumbrances.

The Purchase Price for Unit 601 (as set out in the Unit 601 Purchase Contract) is, in the

opinion of the Receiver, commercially reasonable. Further, the Receiver confirms that
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the Purchase Price for Unit 601 is in compliance with Schedule “4”, Column “F” of the

Confidential Fourth Report.

As at July 5, 2011 the title to Unit 601, attached hereto as Schedule “3”, is in the same
state as it was on the date that the Amended and Restated Closing Process Order was
granted (except for a builders’ lien which was registered against that title as Instrument
No. 101 350 204 that ceased to exist and was cancelled by the Land Titles Office on June

21, 2011 at the Receiver’s request).

Accordingly, by ex parte application, the Receiver seeks the Court’s approval of the sale
of Unit 601 as well as a vesting order in respect of same in the form provided for and all

pursuant to the Amended and Restated Closing Process Order in respect thereof,

PURCHASE CONTRACT SCHEDULES

18.

19.

The schedules to the Unit 601 Purchase Contract, are the same as the schedules to the
Unit 802 Purchase Contract that were attached as Schedule “2” to the Fifth Report of the
Receiver dated October 26, 2010, except for “Schedule “H” — Lawsuits Commenced
Against the Condominium Corporation™ (the “Old Schedule H”); which was deleted and
replaced with “Schedule “H” Alberta New Home Warranty Program Warranty” (the

“New Schedule H”).

Consistent with what was reported in Seventh Report of the Receiver dated November 3,
2010, plaintiffs who commenced lawsuits against Condominium Corporation No.
0915321 (the “Condominium Corporation™) listed in the Old Schedule H discontinued

the lawsuits as against the Condominium Corporation.
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20.  The Receiver confirms that as at June 22, 2011 all of the lawsuits commenced against the
Condominium Corporation listed in the Old Schedule H were discontinued as against the

Condominium Corporation.
21. A copy of the New Schedule H is attached to this Report as Schedule “4”.

CONCLUSION

22.  The Receiver respectfully requests that the Court grant the relief set out in the Receiver’s
ex parte application made by letter dated July 5, 2011, a copy of which (excluding

attachments) is attached hereto as Schedule “5”.

DELOITTE & TOUCHE INC.,

In its capacity as Receiver and Manager of
Perera Shawne¢|Ltd. and Perera Development
Corporation not in its personal capacity

Per: [\ /\/

Victor®. Kroeger, CA o CIRP, CFE
Senior Vice President



SCHEDULE “1”



C)

'

o T o THE COURT]

Lo e C e ACTION NO. 1001-03215
. ¥ T Y_ZU
IN

THE COURT OF QUEEN’S BENCH OF ALBERTA

AALGARY, ALBERTA JUDICIAL DISTRICT OF CALGARY

BETWEEN:

FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE

LLP
Defendants by Counterclaim
BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON WEDNESDAY, THE
) 27" DAY OF OCTOBER, 2010

AMENDED AND RESTATED VESTING ORDER
(Re: Purchase by Tempo Real Estate of Legal Unit 52, Suite 601)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Litd,
(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors”), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam

CALGARY2B06513.7
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Fustice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ~Sandra Bazian, sworn October 12, 2010 (the “First Affidavit of
Service™); AND UPON noting the Affidavit of Service of Pamela Nutter, sworn October 27%,
2010 (the “Second Affidavit of Service”) (the First Affidavit of Service and the Second
Affidavit of Service are collectively referred to as the “Affidavits of Service™); AND UPON
reading the First Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report™);
AND UPON reading the Confidential Second Report of the Receiver, dated August 11, 2010
(the “Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report™); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON reading the Fifth Report of the Receiver, dated October 26%,
2010 (the “Fifth Receiver’s Report”); AND UPON reading the Confidential Sixth Report of the
Receiver. dated October 26, 2010 (the “Confidential Sixth Receiver’s Report”); AND UPON

noting the Adjournment Order granted by Madam Justice A. Kent on October 22, 2010: AND

UPON hearing from counsel for the Receiver and counsel for any other persons present; IT 1S
HEREBY ORDERED AND DECLARED THAT:

SERVICE

1. The time for service of this Notice of Motion" dated ~October 7, 2010 (the “Qctober 7
Motion™) and the Notice of Motion dated Qctober 26, 2010 (the “Qctober 26 Motion™)
(the October 7 Motion and the October 26 Motion are collectively referred to as, Athe
“Motions™), * the ~Third Receiver’s Report and the Fifth Receiver’s Report (collectively,
the “Receiver’s Reports™) is abridged if necessary, the Motions Aare properly returnable

today, service of the Motions, Athe *Receiver’s Reports on the persons listed in Schedule
“rG” to the October 7 Motion and Schedule “C” to the October 26 Motion (collectively,

the “Service List”) in the manner described in the Affidavits of Service is good and
sufficient and no persons other than the persons on the Service List are entitled fo notice

of the Motions or service of the “Receiver’s Reports.

APPROVAL OF THE SALE

2. Without prejudice to any of the rights of Tempo Real Estate Ltd. operating as Royal Le
Page Benchmark (the “Purchaser”) as provided for in paragraph 19(d)(ii) of this

Amended and Restated Vesting Order, the sale contemplated by the purchase contract

CALGARY:2806513.7
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between PSL. and the Purchaser, dated May 29, 2007, (the “Purchase Confract™)
regarding ~the unit in Condominjum Plan 0915321 (the “Plan™) Megally described as

follows:

Condominium Plan 0915321

Unit 52

And 37 undivided one ten thousandth shares in the
common property

Excepting thereout all mines and minerals

(the H-Unit! ’) .

for the Purchase Price (as that term is defined in the Purchase Contract) is hereby

approved.

3. The Receiver is authorized and empowered, but not directed, to:

(a)  make amendments to the Purchase Contract in accordance with the anthorization

provided in Schedule “3” to the Confidential Second Receiver’s Report, provided

that the Purchaser agrees to such amendments being made to the Purchase

Contract; and -

(b) close the Puxchase Contract and convey title to the Unit to the Purchaser (the
“Transaction”) pursuant to and in accordance with this Amended and Restated

Vesting Order.

CLOSING OF THE TRANSACTION

4. In the event that the Purchaser intends fo close the Transaction, the Purchaser shail
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Purchaser’s Solicitors™) within 5 days of being served with a copy
of this Amended and Restated Vesting Order.

5. The closing of the Transaction shall be effected in accordance with the terms of the
Purchase Contract and upon such trust conditions as may be agreed upon between the

convevancing solicitors for the Receiver, Kathleen S. Davis, (the “Receiver’s

Conveyancing Solicitors™), and the Purchaser’s Solicitors.

CALGARY:2806513.7
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6. The closing date for the Transaction shall be November 17, 2010, or such other dates as

may be agreed upon by the Purchaser and the Receiver (the “Closing Date”). There shall

be an adjustment of, jnter alia, taxes on the Closing Date.

7. Upon the delivery of a certified copy of this Amended and Restated Vesting Order. to the
Registrar of the South Alberta Land Titles Office (the “Registrar’) and a written request

from the Receiver's Conveyancing Solicitors to do so, the Registrar shall:

{a)

(b)

(©

(c.1)

cancel certificate of title number 091 368 709 -+51 to the Unit (the “Old Title”);

issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title), which shall (subject to paragraphs 7(d) and 7(e) of
this Amended and Restated Vesting Order) include only the encumbrances listed
in Schedule “A” to this Amended and Restated Vesting Oxder (collectively, the

“Permitted Encumbrances™);

discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B” to this Amended and Restated Vesting Order (collectively, the

“Listed Encumbrances™);

register a discharge, as it pertaing to the Purchaser’s Unit including the

(d)

(e

CALGARY:2806513.7

Purchaser’s share in the common property, on the condominium additional plan
sheet _certificate (the “CAPSC”) of the encumbrances that are listed in
Schedule “C” to this Vesting Order (collectively, the “CAPSC Encumbrances”,

which together with the Listed Encumbrances are collectively referred to as the

“Discharged Encumbrances”),

register a copy of this Amended and Restated Vesting Order on the New Title;

and

register any mortgage financing obtained by the Purchaser, or any other interests

requested by the Purchaser, on. the New Title.
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The Registrar shall perform the steps specified in paragraph 7 of this Amended and
Restated Vesting Order:

(a)  in the order specified in paragraph 7 of this Amended and Restated Vesting
Order; and,

(b)  notwithstanding the requirements of section 191(1) of the Land Titles Act, R.S.A.
2000, c. L.— 4 (the “LTA”).

YESTING OF TITLE TO THE UNIT

9.

10.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraphs 74 and 8 of this Order all right, title, interest, estate and equity of redemption
of PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit
shall vest absolutely in the Purchaser free and clear of and from all security interests
(whether contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether coniractual, statutory, or otherwise), liens, executions, levies, charges or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecnred or otherwise (collectively, the
“Claims”) including, without limiting the generality of the foregoing: (a)any
encumbrances or charges created by the Receivership Order or by any other Order(s) in
these or any other pxc;ceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall include the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as against the Unit,

-Upon the Registrar completing the steps identified in paragraphs 7 and 8 of this Amended

and Restated Vesting Order, the Registrar shall forthwith make available to the
Receiver’s Conveyancing Solicitors a certified copy of the New Title.

TRANSFER OF MC LLP DEPOSIT FUNDS

11.

Pursuant to s. 14(3) of Condominium Property Act, R.S.A. 2000, ¢c. C-22, (the “CPA™)
upon receipt of a certified copy of the New Title from the Receiver’s Convevancing

CALGARY:2806513.7
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Solicitors, the law firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin

" Lokhorst) shall forthwith, and in any event within three days of receipt of the certified

copy of the New Title from the Receiver’'s Conveyancing Solicitors, provide the
Receiver’s Convevancing Solicitors with all deposit funds (the “Deposit Funds”) if any,
that are currently held by MC LLP pursuant to the Purchase Contract.

AMENITIES HOLDBACK AMOUNT

12.

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Convevancing Solicitors pursuant to the Purchase
Contract as well as any Bond Funds (as hereinafter defined) (collectively, the “Total
Proceeds™) the sum of $3,996.00 (the “Amenities Holdback Amount”), in accordance
with section 14(5) of the CPAN.

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order

allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.

HOLDING OF THE NET PROCEEDS

14.

15.

16.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount less

any holdback the Receiver may be required to make in order to obtain or verify (f

necessary) Alberta New Home Warranty Program warranty coverage for the Unit, closing

costs_including real estate commissions, taxes, convevancing costs of the Receiver and

other usual closing costs (the “Net Proceeds™) pursuant to and in accordance with the

terms of this Amended and Restated Vesting Order.

AThe Net Proceeds shall stand in the place and stead of the Unit and “any holder of the

Encumbrances (“Encumbrancers’”) may assert their Claims against » the Net Proceeds

with the same right and priority that the Encumbrancers had “~against the Unit
immedjately prior to the sale of the Unit, as if the Unit had not been sold and remained in

the possession and control of PSL.

The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a
disbursement of the Net Proceeds is issued by this Court.

CALGARY:2806583,7
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FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17.  All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this

Amended and Restated Vesting Order, including the registration of any mortgage against

the Unit in favour of the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18.  This Amended and Restated Vesting Order is made for the purposes of allowing the

Receiver and the Purchaser to close the Purchase Contract and convey title to the Unit to

the Purchaser pursuant to and in accordance with the Purchase Contract. Nothing herein

obligates the Purchaser to close the Purchase Contract or proceed with the Transaction.

19.  Inthe event that the Transaction does not close on the Closing Date:

(a)

(b)

©

(d)

CALGARY:2806513.7

all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;

the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party;

MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of

the Deposit Funds is issued by this Court;

except for as expressly set out in this Amended and Restated Vesting Order, all of
the other rights and liabilities of the Receiver (in its capacity as Court-appointed
receiver and manager of PSL) and the Purchaser under and pursuant to the
Purchase Contract are preserved including, without limiting the generality of the

foregoing:

63) the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,

that the Receiver is entitled to make a claim on any bond issued to secure
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the Purchaser’s obligation under the Purchase Contract (the “Beond”) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

for the Purchaser’s breach of the Purchase Contract; and

(i)  the Purchaser’s right to claim that PSL has breached the Purchase
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to a return of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
caused by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Purchase
Contract.

For greater certainty, in the event that a Bond has been issued to secure the Purchaser’s

obligations under the Purchase Contract and the Receiver receives any funds pursuant to
the Bond (the “Bond Funds™), the Receiver shall hold the Bond Funds and the Bond
Funds shall not be disbursed by the Receiver unless on notice to the Purchaser an Order

allowing for a disbursement of the Bond Funds is issued by this Court.

SERVICE OF THIS ORDER

21.

This Amended and Restated Vesting Order shall be sufficiently served by serving the

same on the Purchaser or on the person identified as counsel for the Purchaser on the

Service List (the “Purchaser’s Counsel of Record”), or by posting a copy of the Vesting

Order on the Receiver’s website at:

http://www.deloitte.com/view/en CA/ca/specialsections/insolvencyandrestructuringproce
edings/perera/index.htm

and no other persons are entitled to be served with a copy of this Amended and Restated

Vesting Order. Service of this Amended and Restated Vesting Order on the Purchaser or

the Purchaser’s Counsel of Record shall be good and sufficient:

CALGARY:2806513.7
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if being served on the Purchaser’s Counsel of Record, by delivery of this

Amended and Restated Vesting Order on the Purchaser’s Counsel of Record by

PDF email, facsimile, rush courier or persomal delivery to the office of the

Putchaser’_s Counsel of Record; or

if being served on the Purchaser directly, by delivery of this Amended and
Restated Vesting Order by PDF email, or by rush courier or personal delivery to
the address provided by the Purchaser in the Purchase Contract or such other

address as the Purchaser may provide to the Receiver.

$CQBA &
ENTERED this ay of , 2010

Clerk of the Court \

CALGARY:2806513,7
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SCHEDULE “A” TO THE AMENDED AND RESTATED VESTING ORDER

PERMITTED ENCUMBRANCES
REGISTRATION DATE PARTICULARS
NUMBER OM/Y)
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330
871 142 214 10/08/1987 CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN
071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT
091 088 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
091 368 708 07/12/2009 CAVEAT
RE : RESTRICTIVE COVENANT
091 368 709 07/12/2009 CONDOMINIUM PLAN
091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2009 RESTRICTIVE COVENANT
091 372 552 10/12/2009 CHANGE OF DIRECTORS
091 372 553 10/12/2009 CHANGE OF BY-LAWS
101 157 679 28/05/2010 INSTRUMENT

CALGARY:2806513.7
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SCHEDULE “B” TO THE AMENDED AND RESATED VESTING ORDER

REGISTRATION

NUMBER
071 422 840

071 422 841

101 063 343
101 066 488

101 067 936
101 067 938

101 069 174
101 071 142
101 071 143
101 072 838
101 072 839
101 072 340
101 075 229

101 075230

CALGARY:1806513.7

LISTED ENCUMBRANCES
DATE PARTICULARS
(D/M/Y)
23/08/2007 MORTGAGE

23/08/2007

03/03/2010

05/03/2010

08/03/2010

08/03/2010

09/03/2010

10/03/2010

10/03/2010

11/03/2010

11/03/2010

11/03/2010

15/03/2010

15/03/2010

MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

BUILDER'’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. /A INTERIOR
FINISHING. .

BUILDER’S LIEN
LIENOR - C. & T. RE]NFORCING STEEL CO. (ALBERTA)
LTD.

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPP]N GLID..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..

BUILDER’S LIEN
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD.,

BUILDER’S LIEN
LIENOR - 1412705 ALBERTA LIMITED.

BUILDER’S LIEN
LIENOR — IMMK PLUMBING & HEATING INC..



REGISTRATION

NUMBER
101 075 235

101 075236

101 076 429

101 076 430

101 076 431

101 076 432

101 081 785.

101 085 868

101 088 872

101 099 051

101 100273

101 100274

101 210 310

" 101 230 491

101232253

101 232 254

101235115

101 236 589

CALGARY':2806513.7

DATE
D/M/Y)
15/03/2010
15/03/2010
16/03/2010
16/03/2010
16/03/2010
16/03/2010
22/03/2010
24/03/2010
26/03/2010
08/04/2010
08/04/2010
08/04/2010
15/07/2010

04/08/2010

06/08/2010

06/08/2016

09/08/2010

10/08/2010

-13 -

PARTICULARS

BUILDER’S LIEN
LIENOR — GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR — NOVASTONE INC..

BUILDER’S LIEN
LIENOR —- KORDICK ENTERPRISES LTD..

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN

LIENOR - CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR — NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR - DOMENICO FANELLY

BUILDER'S LIEN
LIENCR - DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR — RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF -~ DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

CERTIFICATE QF LIS PENDENS
AFFECTS INSTRUMENT:; 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488




REGISTRATION

NUMBER.

101 243 366
101 244 766
101 250 899
101 256 920
101 261 640

101 269 084

101 269 130

101 260 242

101 281 039

101 288 123

101 295 723

CALGARY:2806513.7

DATE
D/M/Y)

17/08/2010

17/08/2010

23/08/2010

27/08/2010

01/09/2010

09/09/2010

09/09/2010

09/09/2010

21/09/2010

28/G9/2010

05/10/2010

“14-

PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099051

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE QF LIS PENDENS
AFFECTS INSTRUMENT: 101081785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS

. AFFECTS INSTRUMENT: 101075235
- CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101088872

CERTIFICATE OF LIS PENDENS
BY — ON TRACK EXCAVATING LTD..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273
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SCHEDULE “C” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION DATE

NUMBER

101 067 937

101 069 579

101 070 642

101 070 970

101 G73 253

101 073 697
101 083 554
101 083 849
101 088 800
101 089 785

101 090 065

101 104 779

101 230 491
101 264 691

101.276 374

CALGARY:?806513.7

D/M/Y
08/03/2010

09/03/2010

10/03/2010

16/G3/2010

CAPSC ENCUMBRANCES

PARTICULARS

BUILDER’S LIEN
LIENOR -~ FIRST CHOICE POST CONSTRUCTION
CLEANING.

BUILDER’S LIEN
LIENOR —~ ALCON ELECTRICAL CORP..

BUI DER’S LIEN
LIENOR — MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN

12/03/2010

LIENOR — ALADEN PAINTING LTD..
BUILDER’S LIEN

12/03/2010
23/03/2010

23/03/2010

26/03/2010
25/03/2010
29/03/2010
13/04/2010

04/08/2010

03/09/2010

LIENOR — INLAND PIPE A DIVISION OF LEHIGH
HANSON MATERIALS LTD.,

BUILDER’S T.JEN
LIENOR - WENDY BOHN

BUILDER’S IIEN
LIENOR — GREAT SHADES LTD..

BUILDER’S LIEN
LIENOR — COONEY’S TRUCKING LTD..

BUILDER’S LIEN

LIENOR — MACS LANDSCAPING & CONCRETE.
sV = aabes LANDSUAPING & CONCRETE,
BUILDER’S LIEN

LIENOR — AL UMA SYSTEMS INC..

BUILDER’S LIEN
LIENOR — ON TRACK EXCAVATING LTD..

BUILDER’S LIEN
LIENOR — OMC RENOVATIONS,

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642

CERTIFICATE OF LIS PENDENS

16/09/2010

AFFECTS INSTRUMENT: 101069579
CERTIFICATE OF 1.IS PENDENS

AFFECTS INSTRUMENT: 101083554




C

REGISTRATION
NUMBER

101 231 854

101 283 672

101 283 673

101 284 888

CALGARY806513.7

DATE,
OM/Y)
22/09/2010

- 16 -

PARTICULARS

BUILDER’S LIEN

23/05/2010

23/09/2010

24/69/2010

LIENOR — AL UMA SYSTEMS INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101090065




ACTION NO: 1001-03215

CLERK OF THE COURT

KOV = 9 2000

CALGARY, ALBERTA
T T S bbb b

IN THE COURT OF QUEEN’S BENCH
: - OF ALBERTA
JUDICTAL DISTRICT OF CALGARY

CALGARY:2805513.7

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT
UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LXD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

AMENDED AND RESTATED VESTING
ORDER
(Re: Purchase by Tempo Real Estate of

Legal Unit 52, Suite 601)

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1* Street, S.W. - Suite 2500,
Calgary, Alberta T2P SH1
Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024
File: 1112189



SCHEDULE “2*



QFFER TO PURCHASE

Legal Unit Number 5 =)
(Suite Number (o0 1)

- . -
L0 Shawnee T11 8.W. in Calgary, Alberts | 1aY OKs

OR
Liegal Unit Number
{Townhome Number )

146 Shawnee Gate, S.W, in Calgary, Albertn

THE PURCHASER MAY, WITHOUT INCURRING ANY LIABILITY FOR DOING S0,

RESCIND THIS AGREEMENT WITHIN 10 DAYS OF ITS EXECUTION BY THE °
PARTIES TO IT UNLESS ALL OF THE DOCUMENTS REQUIRED TO BE
DELIVERED TO THE PURCIHASER UNDER SECTION 12 OF TIIE CONDOMINIUM
PROPERTY ACT HAVE BEEN DELIVERED TO THE PURCHASER NOT LESS THAN
10 DAYS PRIOR TO THE EXECUTION OF THIS AGREEMENT BY TIHE PARTIES

TO IT.
& ?SL- Pl . January 21, 2011



DELOITTE & TOUCHE INC,,
in ity capacity as Court-appointed receiver snd manager of Perera
Shawnee Lid, (“PSL™), and hot Ih its personal capacity

(the "Venduor™)

~amncl-

\
r;ﬁmﬂm |T\Ic S Hn T e ) AQ-W L A\ e

(ﬁoﬁ; Ag]-aTT %‘Q 93a-10

TG URTUL u.'rl Q) (LIK mlI\llM]

E]n,'-sl

B \:..‘el;.‘@_méw O

{the “Purchager™)
1. The Purehase

. The Purchaser From 1l of, the Condominium Unil aq
i1 ¢ Purchoser offers 10 purchase, from the Vuﬂ,g:.tt‘_{ c 2ond (
hercinafter delined) for the lota) price ol & (the “Purehase Dot

Price™) and more particularly described as [ollows:

(4 Unit Number € @ Part | of 2R (Suite Number Ol ) Parking Unit
Number £ 2Pan 7.of ?,x and Storage Unit Number o %) Part 72 002 in
Condominium Plan 0915321 ( iht‘: “Condeminfum Phin™) being constructed at 10
Shawnee [1IH 8. W, in Celgary. Allerta (Parts ::'_—; are hereinafter collectively
referred 10 as the “Suite™). A copy of the Condominium Plan, which was

registered at the Land Tilles Office (Alberta} (the “LT0O™) on December 7, 2009,

is inctuded in Schedule “A™ 1o this OlTer Lo Purchage; and

(b The shares in the commen praperty allocated to the purchaset’s Suite, excepting

thereout wl] mines und minerals (the “Unit Froetor?).

1.2 The Suile and the Unit Factor arc collectively lercinafier roferied to as the

?’51._.- ey 2%\ Junuary 21, 201 1

*Condominium Unit”,



)

td

2.1

This Offer to Purchase shull he open lor acceptance by the Vendor until 4:30 pm

) duﬁe_,_si AL (the “Deadline™),

In the event that the Vendor accepts this Oifer lo Purchase prior 1o the Deadline, the
Purchaser shall be obligated o purchaze the Condominium Uit from the Vendor in

aceordance with the 1erms and conditions set oul herein,

In the pyeni-thatahe Vendor does nol accept Lhis Offer to Purchase prior to the Deadlmt;,

this Offer o Purchase shall be null. veid and of ne Joree or effeet,
Payvment

The Purchase Price is more completely described as !blluws‘r'rgzl

. o — 301, 90
(a) Purchase Price Jor the Suile (not ineluding G8T)  § e e A

(b) Additional Parking Sl Unit No.___ $ ML&
thegal LinitNe, L ifapplicable)
(c) Additional Storage Locker Unit Na, -MLN"P‘— '
<23 BT, oo
TOTAIL PURCHASE PRICE (not including GST) ey e
. B Igé l @) $ 'SD 7
() Plus 5% GS1 I ;
AR TR s
TOTAL PURCHASE PRICE (including GST) __?ﬂw:@ )
. ’ /',_,-d"‘
{c) Less Purchaser’s Deposit {as hereinafler defined) 8 28 5 @-ﬁ_
. rm"f—"; i 251000
BALANCE NUE ON CLOSING = Ul

Depoxsit %

The Purchascr shall pay a deposit ol $___33_@,_)_8_5__ .
to the Vendor upon the presentation of this Offer to Purchase to the Vendor,

) {the “Purchaser’s Deposit™)

The Purchaser’s Deposit, will be promptly returned 1o the Purchaser without interest il

and only %

?SL 5’— - Junuary 21, 2011



-3-

(a) The Vendor does not accept this Offer to Purchase by the Deadling;

(1) The Purchaser cancels the Agreement in writing within 10 days of veceiving the
documenlts required to be delivered to the Purchaser under section 12 and 13 of

the € wndominiu Property Acer. RSA, 20000 c. C = 22 (the “Aet™); or

(c) The Apreement is rescinded. cancelled or erminated in accordance with Articles

5.2 or25.1.

3.3 Cxecept ay expressly outlined in this Agreement, the Purchaser’s Deposit is non-

refundable.

34 IF Vendor returns the Purchaser's Deposit in accordance with the [erms of this
Agreement. neither the Purchaser ner the Vendor have any lurther recourse under this

Apreocment,

35 The Purchaser’s Depesit will be held pursuant to the terms ol this Agrecment and section

14 of the ActL.

3.6 Any interest carned upon funds held in irust pursuant to this Agreement shall acetue to

the Yendor,

37 Fhe Purchase Price includes the items. options or extras presenily installed in the
Condumniniwmn Unit. 11 is understood and aprecd that the Vendor will not make any

madification or supply any other item. opiion or exura Lo the Condominium Unit.

Closing, Conveyanee and Mortgage Financing ' v s
©
, ‘ . . SN \‘:::‘ \ o] \\
The closing date for the purchase of the Condominium Unil shall be H-:;!mm
CEEL A i i (the “Closing Date™),

&,
‘-‘gp_ pbeiilalipiudioniy. | he Purchaser acknowledges and agrees (hat the Vendor
U/-‘ x r L] 1 Y - I
< may, in its selc diseretion and lor any reason, change the Closing Date to a new date
-*"_”.--——'\

other than the date speciiicd ewmreasbbhnmimpmsiewio:

I = % sanuiry 21, 201 1



4,3

4.4

4.6

4.7

4.8

w i -

Vacam possession of the Condominium Unit shall be given at {2:00 noon on the Closing

Date subject 1o the wrms hereof being complicd with,

The Purchaser shall pay any costs associated with the repistration of Lhe Approval and
Vesting Order (as delined herein) at the 1.TO and the Purchaser’s mortpage(s) (if any) on

title o the Condominium Unil.

The Purchaser shall pay the Purchase Price, less the Purchaser’s Deposil (the “Balance of

the Furchase Price™) to the Vendor on the Closing, Date.,

The Purchaser covenants 1o lake possession of the Condominium Unit on the Closing
Date, provided the interior of the Suile and the common property is substantially
compheled even though all exterior work on the Condominium Unit, the related common
property. the landscaping. the lencing, exterior lighling and, parbage pads or enclosures
may npot at such time be fully compleled and other seasonal deficicneies may be

outstanding,

The Vendor shall allow the Purchaser to make an inspection of the Condominium Unit
prior to or on the Closing Date to verifly that the Condominium Unit has been
substantially completed. In the event ol any ilems being ingomplete at that time, they will
be listed on an inspection sheel (the “Inspection Sheet™). Except as to the ilems
specilically listed an the Inspettion Sheet, the Purchaser shall be conclusively decmed to
have accepted the Condominium Unit, PROVIDED HOWEVER: that such aceeplance
shall not ih any swvay afTecl ‘lhc watranty given by the Alberta New Home Warmanty
Program (the “Program™) as specified in Schedule “H" 1o this Offer to Purchase (the

“Warranty™).

e trypeoar t

The Purchaser further agroes that the Vendoy. its ygents, employess, mortgage inspectors,
r ’ . S

representalives of the Program and municipa! employees, shall have the right of entry and

acegss e the Condominium Unit and the common property afler the Closing Date in

_ordgr to complele anywincomplete items, inspect the Condominium Unit and make any

repairs or modifications to the Condominium Unit and the common property.

?:SL—- ==z ., %\ Jnnu:‘lryZI‘,ZDH
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4.9

4.10

4,11

3.1

1
h
1

The Purchaser acknowledges that the area of the Condominiwm Unit has been determined

on the basis dessribed on the Condominium Plan and aceepts the same.

‘The Purchaser shall nol enter the Suitc or the common property other than the Vendor's
sales office, without the Vendor's express pertnission, The Purchaser hereby releases the
Vendor, its servants and agents from all liability or eluims whatsoever for personal injury
ar properly danyape i the Purchaser or anyone accompanying, sent or invited by the
Purchaser (hereinalier called a “Trespasser™) resulting from their entry into the Suite or
the commaon property without permission. whether arising (rom the negligence of the
Vendor or otherwise. The Purchaser hereby further agrees lo indemnify and hold
harmless the Vendor from and agasinst dany and all actions, causes of action. suits,
procecdings, fines, costs (including legal costs on a solicitor and his own client basis),
expenses and damages whatsoever, arising by virtue ol a Trespasser™s entry into the Suite
or the common property withoul permission and, in particular, without limiting the
generality of the Joregoing, aprecs 1o reimburse the Vendor, forthwith, for any fines or
penaltics imposed upon the Vendor by the municipality or by any ciher governmental or

other anthority. as a consequence ol the suid unsithorized entry.

The Purchaser shall not display “For Sale™ signs within its Suite or anywhere in the
Condominium Unit ur on the Commaon Property until such time that the Vendor has seid
all Condominium Unity within the Highbury Project. The Purchascr hereby authorizes the
Yendor or Condominium Corporation No. 0915321 that was created pursuant fo the Act
{the “Corporation™) to remove such signs in the event the Purchaser is in breach of this
obligation. ‘This section shall survive the transter of title to the Condominium Unit und

the closing of this ransaction,

Clonditivns Precedent

The obligation ol the Partics pursuant to this Agreement arc subject Lo the satisfaction of

the following conditions precedent on or before the Closing Date:

(1)  the issuance of an Order by the Court ol Queen’s Bench of Alberta {the “Court™)
authorizing the Receiver o enter into this Agreement and approving the transfer

ol the Condominium Unit 10 the Purchaser free and glear of all cncumbrances

?-SL—‘ = . A Janwury 21, 2071 1



6.1

-

other than Permiticd Encumbrances (as defined herein) (the “Approval and

Vesting Order™ ) and

[ the forepoing condition precedents have not been satisficd, complied with or waived, in

whole or in part. by the Closing Date, either the Purchaser or the Vendor may rescind this
Apreement by written notice o the other Party. In the event thal such notice is given by

either Party. this Agreement shall terminale and be null, void and of no foree or effect, .

Adjusiments and Paymenis

The Purchase Price shatl be adjusted as o1 the Closing Dale as to prepaid and acerued
expenses and other matters usually subject to adjustment which shall include, withant

limiting the gencrality ol the Toregoing, the following:

(&) the Condominium Unit's share of any operating and mainicnance expenses and
expenses for utilitics such us pas, clectricity, water or other utilities and insurance
costs horne by the Vendor as determined by the Unit Faclor of the Condominium
Unit:

(b  any conlribulions prepaid or .owing for administrative cxpenses (as delined in

seetion 39 of'the Act): and,

(&) the realty (axes. school faxes and local improvememt  charges, including
supplementary assessments, which may be levied by the taxing authority, o

determined by the Unit Factor il not scparately assessed.

January 21, 2011
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7.1

7.3

7.4

2.1

Condomininm Corporation

The Purchaser s aware that the-Corporation was, by virtue of the Act, established upon
repistration of the Condominium Plan. The Purchaser aprees to observe and perform the
erms and provisions ol the Act. the By-laws and regulations of the Corporation and any'

munauement agreement entered into by the Corporation,

The Vendor estimates, but does not represent or warrant, that the initial amount ol the
monthly comman  expenscs  contribution  Tor  the  Condominium  Unit o be
.‘S.__'E)_.‘S_[D‘__E\'{@ which sum is ap cstimate only and is subject {o change by the
Comoration. The said contribution comprises the Purchases’s proportionate share of the
cstimated monthly property und management expenses ol the Highbury Project and is
determained by applying the Unit FFactor for the Condominium Unit to the total of such
expenses. Any estimated budpet which is presented 1w the Purchaser is for informational

PUrposcs only.

The Vendor will have the right to arrange for management of the Condominium Plan on
fundamentally those terms and conditions as set out int the management sprecment
referred o in Schedule *C™ and the Purchaser acknowledges that manapement costs for

the project shall be included in common expenses,

.

The Vendor shall be maintaining and operating show unils in the Highbury Project and
any by-law which mipht restrict the Vendor in this respect, if any, is hereby waived by

the Purchaser.
Disclosure

The Pugchaser acknowledges that the Condominium Unit is or will be a unit in the
Condominium Plan and the Purchaser (urther acknowledges that the Purchaser has, with
or hefore the submission hereol, received @ copy of this Agreement and copics of the

ioltowing:

{&) Sehednle “A™: The Condominium Plan as registered with LTO on December 7,

2009, including the Phused Development Disclosure Statement;

. - , - Junuary 21, 2011
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8.2

(h)

{c}

()

(e}
(N
(1)

(h)

-R-

Schedule “B™ Site plan and landscaping plan being drawings showing the

location of fences, roadways walkways, parking arcas and landscaping;
Scheduie “C™: Proposed Management Agrecment;

Schedule *“D*: Propused Cohdominium Operating Budget and the estimated

amount of the monthly contributions of cach unit in the project;
Schedule “E¥: Registered By-laws;

Sehiedule “F"‘: Registered Restrictive Covenant (Parking);

Schedule *G™: Registered Restrictive Covenant (Storage chkcrs); uric)

Schedule 1™ Alberta New THome Warranty Program Warranty.,

The Vendar hereby advises the Purchaser thal, and \he Purchaser acknowledges and

aprees that:

{a)

(k)

()]

()

The Vendor was appointed as receiver and manager of PSI. pursuant o an Order

issucd by the Court on arch 3., 2010 (the “Receivership Order).
At the time that the Receivership Order was issued:

() PSI. was constructing 8 three-phase condominium  development in
southwestern Calgary that was commonly known as the Mighbury (ihe

“Highbury Project™): and

tity . construction on the first phase of'the 1 lighbury Projeet (“Phase One™) was
substantially complete, and preliminary construction on the second phase
{(“Phase Two”) .and the third phase (“Phase Three™ has been

commeneed,
The Condaminium Unit is in Phase One.

Cenain information schedules wore prepared by PSIL and provided (0 persons

who entered inlo purchase agreomems with 'PSL. lor the purchase of a

?:SL-— ﬁ &\ | anunry 21, 2011



8.3

(e)

(D

(8

-G.

condominium unit in the lighbury Project prior o the issusnce of the
Reecivership Ovder. The Vendor docs not intend to complete or construet Lhe
i-{ighbur}' Project in the manner thal was originally contemplated by Perera
Shawnee Lid. and docs not represent, warrant or otherwise agree o complote or
construet the THghbury Project in the manner originally contemplated by Perera
Shawnee Lid. Schedule ~B" attached shows the roadways, watkwuays, fences,

parking areas and lundscaping that the Vendor intends 1o construet or complete,

Pursuant 1o the Reecivership Order the Vendor is al liberty snd is empowered and
has arrunped 1o borrow funds nol exceeding the principal amount of $7,300,000
(or such greater amowd us the Court may by further Order authorize), The
Yendor has, completed g budget {the "Budget™) for the cost o complete the

Vendor's Constrietion Plang (as hereinalter defined) and currently plans to:
(i) complete the canstruction of Phase One of the Highbury Project; and

(i) construct Phase Two and Phase Thiree of the Hiphbury Project to the P1

level,
{collectively, the “Vendor’s Construetion Plans™),

The Vendor will complete the Vendors Construction Plans, provided that the cost

to complete the Vendor's Construetion Plans docs not exceed the Budpet.

The Vendor intends to sell Phase Two and Phase Three and possibly any unsold
units on un en bloc basis in Phase One of the Mighbury Project to a third-party
(the “Transaction™), provided that a satisfactory purchuse price (as dotermined
by the Vendor in its sole discretion) is obtained for the Transaction and (he

Transaction is approved and authorized by the Court,

The Purchaser acknowledpes and agrees that he/she is purchasing the inlerior and extetior

finishing of the Condominium Unit and all of the common properly associated with the

Condominiurn Unit, the Plan and the Iighbury Projeet on an “as is, where is” basis and

that the Vendar makes no reprosentations or warrantics other than outlined in Schedule

?(S[_,_ ég ’& lanuary 21, 2011



8.4

8.5

9.1

14,

10.1

- -

*B7 with respect o the Condominium Unil, the' Plan and the Highbury Project. The
Purchaser further acknowledpes und agrees that he/she has relicd entirely wpon his own
inspection and investipation with respect 1o the quantity, quality, and value of Lhe
Condominium Unil. the Plan and the Highbury Projeel.  As the Interiod/ Exterior
finishing of the Linit and the Building are substantially complete, no further description of

the swme is provided herein.

The Purchaser acknowledpes and agrees that the Vendor shall be catitled to make
changes und madifications w0 any of the Schedules that the Vendor deems are necessary
or udvisable. us determined by the Vendor at its sole dizeretion acling reasonably, at any.
time before or afler the exeeution ol this Agreement provided that the changes will not
mutcrially alter.or affeet the value, winenities, appearance ov marketability of the property
purchased by the Purchaser, The Purchaser ucknowledpes and agrees that the Vendor
shall be at liberty (0 make such chanpes in any document as may be (und to the extent)
requirsd by any mortgagee providing intetim or permanent linancing for the Project or its

morigage insurer or by any government agency.

The Purchaser acknowledges und aprees that they are aware and have been informed by
the Vendor that as al Junuary 13, 2011 2l of the following lawsuits that were commenesd
apainst the Corparation in lhe Court, have been discontinued as against the Corporation;
Action No. 1001-11316. Actian Na. 1001-13363, Action Number 1001-13364, Action
No. [001-13365. Action No. 1001-]13738 and Action No. 1001414166, and that the

Vendor is not aware of any other lawsuits naming the Corporation in Albcerta.

Further Assurances

The Parties herelo agres to excoute such further documents, conveyaneces and assurances
as may be necessary in order 1o give fufl Jorce and cffeet to the true intent and meaning of

this Apreement,

Entire Agreement
The Partics confirty that this Apreement and the annexed Schedules constitute the entire

agrecracnt and that there are no further or other condigjons, representations, warranties,

January 21, 2011
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undertakings. guartantess. prowmises or agreements either expressed ar implicd elther by.
law of custom save those mentioned in this Apreement and the annexed Schedulés, and
that no oral or wrillen apreements, representalions, promises or any warranty made by
any person shall be binding upon the Vendor ualess made in writing and signed on hehalf

of the Vendar by its duly authorized officers.

Termination and Breach

The Vendor is bereby granted the unrestrieted right al its option to canced and terminate
this Agreement upon wrilten motiee 1o that effect to the Purchaser in the following

cireumstanees:

(@) the Purchaser makes an ussignment of this Agreement withour first obtaining the

consent of' the Vendor:
{h) the Purchaser become insolvent or bankrupt:

(<) the Purchaser [ails to poy the Purchaser's Deposit or the Balance of the Purchase
Price on the daics specitied herein; or i

(Y the Purchaser fails 1o comply with any of the termis of this Agreement or shall fail
lo complete or exceule or deliver any document or nstrument herein required or

provided lor,

Il the Vendor cancels or terminates this Agreement in accordance with Article 11, or if
the Purchaser ailemipls to cancel or termingte this Agreement other thun in accordance
with the terms hereofl then, without limitation or prejudice to any of the rights of the

Vendor hereunder, at law, or in equiry:

(&) all amounts paid by the Purchaser 10 the Vendor ineluding, without Jimitation, the
Purchaser’s Deposit and the Balance of the Purchasc Price, shall be absalutely

forfeited o the Vendor us liyuidated damages and not as a penaity;

h the Vendor shall be reinshursed by the Purchaser for the cost of puying oul any

lien. exceution or encumbrance. the sourse of shich is alributable (o the

?:SL.-’ .-'"".’5-{ . _ Januwey 21, 2011
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12.1

12.2

13.

13.1

14,
14.1
15,

15.1

RE

Purchaser, or the cost of any cxtras. oplions, modifications or improvements

requested by the Purchaser: and

(¢} the Vendor shalt be entitfed 1o costs on a full-indemnity, solicitor and his own
client basis for any action or legal proceeding commenced by the Vendor relating

10 the breach of this Agrecment.
Unit Factor

The Linit Factor for the Sulte is %q”_-__ “The lotal unil factors have been
apportioned and computed substantially on the basis of the square footage of the Suites in

proportieh to the Wl square footage of” afl intended suites in the Tighbury Project.

Minor adjustments may have been made 1o the unit actors (or all of the units as may be

fecessary w0 make the unit laciors tor all the units 16tal 10,000 as required by law,
Motices
All nolices required herein shall be in writing und shall be delivered by clectronic mail: -

{a) to the Purchaser at the g-mail address shown on the first page of this Agreement;

and
{h Lo the Vendar a1 the address shown an the first page of this Agreement.

Any notices shall be deemed to be received twenty-tour (24) hours after sending the ¢-

muail.

Timé

Time shall be of the essenee in this Agrecment,

Purchaser Cavenl Restrictions

The Purchaser acknowledges that registration of a caveat or other instrument respecting

this Agrecment or any secondary {inancing may allect construction ol the Project and the

m ﬁ‘ - % Jumaey 21, 2071



1.

16.1

i6.2

17.

17.1

Purchaser therelore covenants that hefshe will not repister such a caveal or instrument

against the title to all or any ponion ol the land comprising the Condominium Unit,

Title, Encombranees nnd Bv-Laws

The Condominium Unit is sold subjeet (o the Act. as amendsed, and the implied easements
thercunder, any City of Calgary, private or other uiility right of way and any other
registered or 10 be repistered cavewts. privale casements, encroachment agrecments,
restrictive covenants. normal City of Calpary development condition charges and
cneumbrances and any other exsements in Favowr of wiilily companics or public
authorities. und any Purchaser mortgage 10 be registercd against title and any other
charges or cncumbrinees the source of which is aUributable to the Purchaser
{collectively, the “Permitted Encumbrances™, The Vendor will, alter receipt and
release of the full sale proceeds. cause any of its morigage chcumbiances o be
discharpad insolar as they are repistercd against title 10 the Condominium Unit, The
Purchaser also aprees o comply with its obligations under the Restrictive Covenants

identified in the Schedules o this Agreement,

The Purchaser acknowledges that hefshe is [ully aware of the permitied and conditional
uses of the Condominium Unil and real property within the sarrounding arca under the
by-laws of the City of Calgary and all applicable statutes, rules and repulations of any
compeient guthority and agrees to accept the Condominium Unit subject to the risks
incidenta) to such uses. The Purchaser [unther acknowledges that hefshe is acquainied
with the dutics and obligations of an owner of a Condominium Unit and lhe Purchaser
understands thal upon registration of the Condominium Plan, the Corporation has been
created and the Purchaser will be & member of such Corporation subject to all the benelits
and obligations inherent in such membership, The Purchaser agrees to be bound by the

mau

Repistered By-laws ammexed hereto as Schedule “57,

Display Unifs and Dwellings

The Purchaser aprees that notwithstanding the provisions of the by-laws of the
Condominium Plan. the Vendor shall have the right to maintain and use a reasonable

number ol suites and a portion of any common propertyAor display and sale purposes and

I = -
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18.

18.1

19.

19.1

19.2

-14-

exhibit a sign or signs advertising the location of such display suites on or about the
display suites or comman property until all the Condominium Units in the project arc
sold and that any provisions ol the by-laws which ntight restrict the Vendor in this

respeet, il any, are hereby waived by the Purchuser,

Unit Damapge

The Cendominium Unit shat! be at the rsk of the Vendor until Gile is conveyed o (he
Purchaser and in the evemt of substaniisd or total loss or damage to the Condominium
Unit or the project cecurring belore such time by reason of fire, lightning, tempest,
carthquake. Mood, riot. civil commotion, insurreetion or ather acts ol God, cither the
Vendor or the Purchaser may, at s option, cancel this Agreement within thirty (30) days
of the date of the said loss or damage und thercupon the Purchaser shall be entitled (o the
relurn of any monics paid as deposits hereunder without interest and the Vendor shall
have no further liability hereunder. All procecds of any insurance policies in foree shall
belony 1o the Vendor, however, il nuither party elects to cancel this Agreement, the
Purchaser shall be entitled to an assignment of insurance proceeds in respect ol the
material foss or tamage 16 the Cun::!pminium Unit, il any. All other remedies and claims
of the Purchaser in the cvent of such damage are hereby waived. The Condominium Unit

shall be at the risk ol the Purchaser after tille i3 conveyed to the Purchaser.

Assivnment Restriction and Enurement

This Agreement shall net be assigned by the Purchaser before final closing without the

prior consent of the Vendor which consent may wot be arbitrarily withheld, This

Agreement shall enure 1o the benelit of and be binding upon the heirs, executors,

administrators and permilted assigns of the Parties herelo.

The Vendor will be entitled 1o sell and/or assign its rights, benefits and/or obligations

under this Agreement without the consent of the Purchuser,

C éﬂ. & | January 21, 201 ]
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20,

20.1

22.1

24,

Force Majeure
The Vendor shall not be or be deemed to be in default hereunder For any delay due to
strikes. aels of God. or other foree mujoure or any eause whatsoever beyond the Vendor's

Gontrol.

Non-Merger

All the covepants and obligations contained in this Apreement to be performed or
observed by the Purchaser shall in no way merge with the transfer of the Condominium
Uit hercunder and shall in afl respects remain in full foree and effect notwithstanding
conveyanee of the Condominium Unit io the Purchaser and the payment of the Purchase

Price.

Applicable Law

This offer to purchase, and any comract constiluted on acecpiance hereef, shall be

poverned under and by the Taws ol the Province ol Alberta.

Meadings

The headings throuphout this Apreement arc inserted for conivenichee or reforenes only
and shall not affect the construction of or be used in the interpretation of this Aprcoment

ar any provision thereof,

Sinpular / Plural

This Agreement constituted by its acceptance by the Vendor is to be read with all
changes of number or gender required by the context and where this Agfccmcm is
exeeuted by more than one person or parly as Purchaser, all covenants, conditions and
agreements hercin conlained shall be constued and taken as against all executing

Purchasers as joint and severnl,

January 21, 201}
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26.

26.1

-16-

Vendor's Right to Caneel nnd Terminate

The Vendor is herehy granted the unrestricted right at its option to cancel and terminale

this Agreemenl for uny reason the Vendor deems uppropriate, as determined by the

Vendor in iis sele diseretion,

in the event that the Vendor cancels and terminates this Agreement in accordance with

Article 23.1. this Agreement shall eyminate and be null. void and of no force or effect.

Privacy Consent

By enlering into this Agreement, it is necessary for the Vendor Lo colleet personal

information from vou. This intormation includes but is not limited to:

{a)

{(

()

_{d }

{c)

h

name, address, 1elephone number, fax number and e-mauil address;

information as required by the Canadian Government Proceeds of Crime (Money
Laundering) and Terrorist Financing Acr (FINTRAC). which include date of

birth. occupation and proof olidentity documentation.”
ranicipal and legal descriptions for the Condominiwm Unit;

the purchase agreement for the Condominimm  Unit including financial
information. all plans. specilieations. agreements, change orders, condominium
diselosure documents or any other infarmation related to the purchase of the

Condominium Unit:

information about any remedial or other service work done to the Condominium

Linit;

any inlormation about a request for assistance or warranty claim about the

Condominium Unit including information provided 10 a warranty provider:

insurance information:

?:T)-L__. ﬁ-« &\ Jenuary 24, 2011
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(h)  information provided to or reccived from third parly contractors, suppliers,
consultanis and lawycrs who provide work or services 10 you or us with respect to

the Condominium Unit: and
i infornmation from or to the Corporstion loe the Condominium Ui,

262 The Purchaser consents (o the collection, use and disclosure of the Purchaser's personal

inlormation by the Vendor for the purposes set out ahove. .
27, Amendrient

27.1  Any amendments Lo this Aprecment shall be made in writing, duly exceuted by both

Parties.

\yf..‘ _./
DATED at the City o Calgary. in the Provinee of Alherta. this _(Q__ day of \;\Su Wre

?3\&%@ -

Pairidfiisir ™ Sijvinfing :

P e -

Addithonal Pureinier ¥ Nijjontine (1 Gpphcehle]

Jonuary 21, 2011
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ACCEPTANCE

The Vendar hereby accepts the Ofler to Purchase, %

DATED at the City of Calgary, in the Pravince ol Alberta, this day ol ;: lk)&é .
20 t l .

Delvitte & Touche Ine, in its capacity as
receiver and fmanager of Perera Shawnee
Lad., and oy fn its personal capacity

Per: i

" AlheYeU Sl

THE PURCHASER ACKNOWLEDGHES RECEIPT OF A FULLY EXECUTED COPY OF
THE WITHIN AGREEMENT INCLUDING ALL SCHEDULES AND ACKNOWLEDGES
THAT THE PURCHASER HAS READ AND UNDERSTANDS THE TERMS, PROVISIONS,
CONDITIONS AND LIMITS THAT ARE SPECIFIED IN ALL SCHEDULES AND ALY
DOCUMENTS REFERRED ‘TQ HEREIN WIHICH PERTAIN 'O T1HE PROJECT AND THIS
AGREEMENT, '

ja"’_*" DAY OF 'jwn% 20 |\,

SIGNED incu ol -

PlrcIiieT s Bigrmiry : -

LY

":Tﬂﬂﬂ#ﬁﬁ;mﬂﬁﬂlf T (11

Jaﬁuury 21,2011
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LAND TITLE CERTIFICATE

S
LINC SHORT LEGAL TITLE NUMBER
0034 152 306 0915321;52 091 368 70% +51

LEGAL DESCRIPTION

CONDOMINIUM PLAN 0915321

UNIT 52

AND 37 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THERECUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 5;1;23;4;SE

MUNICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 071 171 221

REGISTERED OWNER (S}

REGISTRATION DATE (DMY) DOCUMENT TYDE VALUE CONSIDERATION
091 368 709 07/12/2009 CONDOMINIUM PLAN
OWNERS

PERERA SHAWNEE LTD..
QF 425-78 AVENUE SW
CALGARY

ALBERTA T2V S5K&

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330
871 142 214 10/08/1987 CAVEAT

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2
REGISTRATION # 091 368 709 +51
NUMBER DATE (D/M/Y) PARTICULARS

RE : SEE CAVEAT

CAVEATOR - FRANCES LORRAINE REHMAN
620-146 AVE SW

CALGARY

ALBERTA T2Y1NG

071 422 840 23/08/2007 MORTGRGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
P.O. BOX 908, CALGARY
ALBERTA T2P2J6
ORIGINAL PRINCIPAL AMOUNT: $65,000,000

071 422 841 23/08/2007 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
#1100, 333-7 AVE SW
CALGARY
ALBERTA T2P2Z1
AGENT - LAWRENCE D LEON

071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT

091 088 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
AS TO PORTION OR PLAN:0911884
THAT PORTICM SHOWN AS R/W "B"

091 368 708 07/12/2009 CAVEAT
RE : RESTRICTIVE COVENANT

091 374 432 10/12/2009 RESTRICTIVE CCVENANT
091 374 433 10/12/2009 RESTRICTIVE COVENANT
101 063 343 03/03/2010 BUGILDER'S LIEN

LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP

1600, 300-5 AVE SW
CALGARY

ATLBERTA TZ2P3C4

AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 3
REGISTRATION # 091 368 709 +51
NUMBER DATE (D/M/Y) PARTICULARS
101 066 488 05/03/2010 BUILDER'S LIEN

LIENOR - MIRCOM DISTRIBUTION (BC) INC..
C/0 BENNETT JONES LLP

ATTENTION: LAWRENCE ATOR

4500 BANKERS HALL EAST

855-2 STREET SW

CALGARY

ALBERTA T2P4X7

AGENT - HEATHER FARYNA

AMOUNT: 866,717

101 067 936 08/03/2010 BUILDER'S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3KSX5
AGENT - BERNARD BUGEAUD
AMOUNT: $49,853

101 067 938 08/03/2010 BUILDER'S LIEN _
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD.

ATTNJAMES L LEEO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW

CALGARY

ALBERTA T2P3C4

AGENT .- JAMES L LEBO

AMCUNT: $502,689

101 Ge9 174 09/03/2010 BUILDER'S LIEN
LIENOR - ADLER FIRESTOPPING LTD..
102, 10171 SASKATCHEWAN DRIVE
EDMONTON
ALBERTA T6E4R5
AGENT - RANDY PERRY
AMOUNT: $30, 846

101 071 142 10/03/2010 BUILDER'S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..
C/0 HOFFMAN DORCHIK LLP
600, 5920 MACLEOD TRAIL S
CALGARY
ALBERTA T2HOK2
AGENT - AL STYLES
AMOUNT: $268,070

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 4
REGISTRATION # 091 368 709 +51
NUMBER DATE {D/M/Y) PARTICULARS
101 071 143 10/03/2010 BUILDER'S LIEN

LIENOR - THE FINISHING CENTRE LTD..
2715-5TH AVE NE

CALGARY

ALBERTA T2AZL6

AGENT - CHRIS VAN HEES

AMOUNT: $14,281

101 072 838 11/03/2010 BUILDER'S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..
TIRO CLARKE
SUITE 301, 522 - 1l AVE SW
CALGARY
BLBERTA T2ROCS
AGENT - TIRO CLARKE
AMOUNT: $11,597

101 072 839 11/03/2010 BUILDER'S LIEN
LIENCR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES8
AGENT - KAREN D JACOBSON
AMOUNT: $34,255

101 072 840 11/03/2010 BUILDER'S LIEN
' LIENOR - MORWEST CRANE & SERVICES LTD..
C/0O 3408- 114 AVENUE SE
CALGARY
ALBERTA T2Z3Ve
AGENT - JASON TALMAN
AMOUNT: %401, 859

101 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $838,0869

101 075 230 15/03/2010 BUILDER'S LIEN

LIENOR - JMMK PLUMBING & HEATING INC..
C/0 WARREN TETTENSOR AMANTEA LLP

( CONTINUED }



ENCUMBRAMCES, LIENS & INTERESTS
PAGE 5
REGISTRATION # 091 368 709 +51
NUMBER DATE (D/M/Y) PARTICULARS
ATTENTION: JOSEPHE B AMANTEA
1413 - 2ND STREET SW
CARLGARY
ALBERTA T2ROW7
AGENT - JOE CHAISSON
AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENCR - GLOBAL STONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B AMANTEA
1413 - 2 STREET S5W

CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $41,995

101 075 236 15/03/2010 BUILDER'S LIEN
LIENOR - NOVASTCNE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
BLBERTA T2ROW7
BGENT - JACOR LAPID
BAMOUNT: $8,269

101 076 429 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES LTD..
C/0 MESSRS KENNEDY AGRICS LLP
1325 MANULTIFE PLACE
10i80-101 STREET
EDMONTON
ALBERTA T53354
AGENT - WILLIAM SUTHERLAND
AMOQUNT: $21,200

101 076 430 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J354
AGENT - WILLIAM SUTHERLAND
AMQUNT: $20,687

( CONTINUED )
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PAGE 6
REGISTRATION # 091 368 709 451
NUMBER DATE (D/M/Y) PARTICULARS
101 076 431 16/03/201¢ BUILDER'S LIEN

LIENOR =~ KORDICK ENTERPRISES.
C/0 MESSRS KENNEDY AGRIOS LLD
1325 MANULIFE PLACE

10180-101 PLACE

10180-101 STREET

EDMONTON

ALBERTA T5J354

AGENT ~ WILLIAM SUTHERLAND
AMOUNT: &£6,848

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 ST
EDMONTON
ALBERTA T5J354
AGENT - WILLIAM SUTHERLAND
AMOUNT: $1,452

101 081 785 22/03/2010 BUILDER'S LIEN
LIENOR - CANNEX CONTRACTING 2000 INC..
¢/0O THORNBOROUGH SMELTZ LLP
630 11012 MACLEOD TRAIIL SOUTH
CALGARY
ALBERTA T2J6A5
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931

101 085 86é8 24/03/2010 BUILDER'S LIEN
LIENOR ~ NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLPF
ATTENTION: G. STEPHEN FANUNTO
850, 607-8 AVENUE SW
CALGARY
ALBERTA T2PO0A7
AGENT - G STEPHEN PANUNTO
AMOUNT: $108,246

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/O BRYAN & COMPANY
ATTENTION: RYAW J. LEE CHEE

1200, 645 - 7 AVENUE SW

CALGARY
ALBERTA T2P4G8

( CONTINUED )
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REGISTRATION # 091 368 70% +51
NUMBER DATE (D/M/Y} PARTICULARS
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 099 051 08/04/2010 BUILDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..
ATTN: SHAUN T MACISAAC
PITTMAN MACISAAC & ROY
2600 WEST TOWER, SUN LIFE PLAZA
144-4TH AVENUE SW
CALGARY
ALBERTA T2P3N4
AMOUNT: $2,377

101 2100 273 08/04/2010 BUILDER'S LIEN
LTENOR - RIDGELINE SHEET METAL INC..
C/0 ROBERT SCHUETT PROFESSTONAL CORPORATION
200, 602 11l AVE SW
CALGARY
ALBERTA TZ2R1J8
AMOUNT: $530,250

101 100 274 08/04/2010 ORDER
IN FAVOUR OF - DELOITTE & TQUCHE INC..
3000 SCOTIA CENTRE
700-2 8T SW
CALGARY
ALBERTA T2P0S7
RECEIVERSHIP ORDER

101 210 310 15/07/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

101 230 4951 04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840
1031 232 253 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075228
101l 232 254 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343
101 235 115 09/08/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101085868

101 226 589 10/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488

( CONTINUED }
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PAGE 8
REGISTRATICN # 091 368 709 +51
NUMBER DATE (D/M/Y) PARTICULARS
101 243 366 17/08/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101095051

101 244 766 17/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 1010728329

101 250 889 23/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938

101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

101 261 640 01/09/2010 CERTIFICATE QF LIS PENDENS
AFFECTS INSTRUMENT: 101081785

101 2639 084 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 1031075230

101 26% 130 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075238

101 265 242 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235
i0l1 281 038 21/09/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101088872

101 288 123 28/09/2010 CERTIFICATE OF LIS PENDENS
BY - ON TRACK EXCAVATING LTD..
AGAINST - PERERA SHAWNEE LTD..
AGATINST - PERERA DEVELOPMENT CORPORATION.
AGAINST - CONDOMINIUM COORPORATION NO. 0915321.

101 2985 723 05/10/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273

{ CONTINUED )
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# 091 368 709 451

* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL PLAN SHEET
TOTAL INSTRUMENTS: 050

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRCDUCTION OF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIS 5 DAY OF JULY, 2011 AT 09:47 A.M.

ORDER NUMBER:19261859

CUSTCMER FILE NUMBER: 1121689

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S).



CONDOMINIUM ADDITIONAL PLAN SHEET CERTIFICATE

SHORT LEGAL 0915321;CS
( PURSUANT TO THE CONDOMINIUM PROPERTY REGULATION )
SHEET NUMBER : 05.
NUMBER OF UNITS : 141
DATED 07/12/2009

CORPORATION NAME: CONDOMINIUM CORDORATION NO. 0515321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINTIUM
PLAN AND ANY REDIVISION THEREQF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

091 372 552 10/12/2009 CHANGE OF DIRECTORS
091 372 553 10/12/2009 CHANGE OF BY-LAWS

101 063 343 03/03/2010 BUILDER'S LIEN
LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP
1600, 300-5 AVE 8W
CALGARY
ALBERTA T2P3(C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

101 066 488 05/03/2010 BUILDER'S LIEN
LIENOR - MIRCCM DISTRIBUTION (BC)} INC..
C/0 BENNETT JONES LLP '
ATTENTION: LAWRENCE ATOR
4500 BANKERS HALL EAST
855-2 STREET SW
CALGARY
ALBERTA T2P4K7
AGENT - HEATHER FARYNA
AMOUNT: S$66,717

101 067 938 08/03/2010 BUILDER'S LIEN

LIENOR ~ 759450 ALBERTA LTD. Q/A INTERIOR
FINISHING.

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 ~ 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISTION THEREOF.
REGISTRATION
NUMRBER DATE (D/M/Y) PARTICULARS
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3KSXS5
AGENT - BERNARD BUGEAUD
AMOUNT: $49,853

101 067 937 08/03/201¢ BUILDER'S LIEN
LIENOR - FIRST CHOICE POST CONSTRUCTICON CLEANING.
216 STANLEY AVENUE
OKOTOKS
ALBERTA T1S1iM4
AGENT - DEBBIE LORENZ
AMOUNT: $8,000
WAGES

101 067 938 08/03/2010 BUILDER'S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD..
ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMES L LEBO
AMOUNT: $502,689

101 069 578 09/03/2010 BUILDER'S LIEN
LTENOR - ALCON ELECTRICAL CORP..
1250, 639 FIFTE AVENUE SW
CALGARY
ALBERTA T2P0M9
AGENT - DOUGLAS V ALLISON
AMOUNT: $74,738

101 070 642 10/03/2010 BUILDER'S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..
C/0 3408- 114 AVENUE SE
CALGARY
ALBERTA T2Z3Ve

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VIK5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AGENT - JASON TALMAN
AMOUNT: 5401,859

101 07¢ 970 10/03/2010 BUILDER'S LIEN
LIENOR - ALADEN PAINTING LTD..
311 CANTEBRURY DR 8W
CALGARY
ALBERTA T2W1H7
AGENT - MAZEN SANACUBAR
AMOUNT: $32,944

101 072 838 11/03/201.0 BUILDER'S LIEN
' LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA T2R0CSE
AGENT - TIRO CLARKE
AMOUNT: $11,597

101 072 833 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808B-4 AVE SW
CALGARY
ALBERTA T2P3ES

AGENT - KAREN D JACOBSON
AMOUNT: $34,255

101 073 253 12/03/2010 BUILDER'S LIEN
LIENOR - INLAND PIPE A DIVISION OF LEHIGH HANSON
MATERIALS LTD.
12640 INLAND WAY
EDMONTON
ALBERTA TLV5KS
AGENT - DENNIS ODDING
AMQUNT: $25,767

( CONTINUED }



PAGE 4

CORPORATICON NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOQF.
REGISTRATION
NUMBER DATE {(D/M/Y) PARTICULARS
101 G673 697 12/03/201.0 BUILDER'S LIEN
LIENOR - WENDY BOHN
23 SUSSEX CR SW
CALGARY
ALBERTA T2W0L4
AMOUNT: $4,000
WAGES

101 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMQUNT: $838,069

101 075 230 15/03/2010 BUILDER'S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..

C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPE B AMANTEA

1413 - 2ND STREET SW

CALGARY

ALBERTA T2ROW7

AGENT - JOE CHAISSON

AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/0 WARREN TETTENSCOR AMANTEZ LLP
ATTENTION JOSEFH B AMANTEA
1413 - 2 STREET SW
CALGARY
ATLBERTA TZR0OW7
AGENT -~ JACOB LAPID
AMOUNT: $41,995

{ CONTINUED )



PAGE 5

CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VSK5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBRER DATE (D/M/Y} PARTICULARS
101 075 236 15/03/2010 BUILDER'S LIEN
LIENOR - NOVASTONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROW7
BAGENT - JACOB LAPID
AMOUNT: $8,269

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.

C/0 MESSRS KENNEDY AGRIOS LLP

1325 MANULIFE PLACE

10180-101 8T

EDMONTON

ALBERTA T5J384

AGENT - WILLIAM SUTHERLAND

AMOUNT: $1,452

"ENDORSED BY 101080530 ON 20100322"

101 081 785 22/03/2010 BUILDER'S LIEN
LIENOR - CANNEX CONTRACTING 2000 INC..
C/0O THORNBORQUGH SMELTZ LLP
630 11012 MACLEOD TRAIL SOUTH
CALGARY
ALBERTA T2J&A5
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931

101 083 554 23/03/2010 BUILDER'S LIEN
LIENOR - GREAT SHADES LTD..
C/O DAVISON WORDEN LLP
1710,540 5TH AVE S.W.
CALGARY
ALBERTA T2POM2
AGENT - CARL HALL
AMOUNT: $53,562

{ CONTINUED )
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CORPORATTION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S5.W.
CALGARY
ALBERTA T2V5KS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINTUM
PLAN AND ANY REDIVISION THEREOQF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 083 8439 23/03/2010 BUILDER'S LIEN
LIENOR - COONEY'S TRUCKING LTD..
409 LAKESIDE GREENS PLACE .

CHESTERMERE

ALBERTA T1XiCg

AGENT - CHRIS COONEY
AMOUNT: $53,589

101 085 868 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENUE SW
CALGARY
ALBERTA T2P0A7
AGENT - G STEPHEN PANUNTC
AMOUNT: $108, 246

101 088 800 26/03/2010 BUILDER'S LIEN
LIENOR - MACS LANDSCAPING & CONCRETE.
194 CRYSTAL SHORES DR
OKOTOKS
ALBERTA T182L1
AGENT - CHRIS MAKOWSKY
AMOUNT: $87,586

101 08g 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENTICO FANELLT
C/0 BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE
1200, 645 -~ 7 AVENUE SW
CALGARY
ALBERTA T2P4G8
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 089 785 29/03/2010 BUILDER'S LIEN

( CONTINUED )
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CORPORATTION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VEKS

THE FOLLOWING IS A LIST QF REGISTRATIONS MADE AGATNST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREQF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

LIENOR - ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON
2800, 801-6 AVE SW

CALGARY

ATLBERTA T2P4A3

AGENT - PAUL J PIDDE

AMQUNT: $65,224

101 0390 065 29/03/2010 BUILDER'S LIEN
LIENOR - ON TRACK EXCAVATING LTD..
81 KIRBY PLACE SW
CALGARY
ALBERTA T2V2K7
AGENT - HUGH MARK BATES
AMOUNT: $£212,646

101 104 779 13/04/2010 BUILDER'S LIEN
’ LIENCR - OMC RENOVATIONS.

329-2ND AVE
PO BOX 34
CLUNY
ALBERTA TOJ0S0O
AGENT - OREL R MADDEN
AMOUNT: $9,115
WAGES

101 157 679 28/05/2010 INSTRUMENT
PHASED DEVELOPMENT DISCLOSURE STATEMENT

101 230 491 04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642

101 244 766 17/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067338

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINTUM
PLAN AND ANY REDIVISION THEREQF.
REGISTRATION
NUMBER DATE {(D/M/Y} PARTICULARS
101 264 691 03/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579

101 276 374 16/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT : 101083554

101 281 854 22/09/2010 BUILDER'S LIEN
LIENOR - ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON LLP
2800, 801-6TH AVENUE SW
CALGARY
ALBERTA T2P4A3
AGENT - PAUL J PIDDE
AMOUNT: $35,036

101 283 672 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

101 283 673 23/09/2010 CERTIFICATE OF LIS PENDENS.
AFFECTS INSTRUMENT: 101281854

101 284 888 24/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101080065

101 330 017 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNITS 69 & 130 ONLY

161 330 033 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073687

{ CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISTON THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y} PARTICULARS
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNITS 69 & 130 ONLY

101 330 059 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNITS 6% & 130 ONLY

101 330 078 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNITS 69 & 130 ONLY

101 330 081 09/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNITS 69 & 130 ONLY

101 337 346 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINTUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

AS TQ UNITS 71 & 133

101 337 353 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 71 & 133

101 337 358 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 1010838490
AND BUILDER'S LIEN 101085868
AS TO UNITS 71 & 133

101 337 364 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101030065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS 71 & 133

101 337 366 17/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

A5 TO UNITS 71 & 133

( CONTINUED )
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CORPORATION NAME: CONDQMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGATNST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 341 055 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
AS TC UNITS 68 AND 132

101 341 097 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 68 AND 132

101 341 102 . 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101G83554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNITS 68 AND 132

101 341 104 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS 68 AND 132

101 341 110 22/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VEKS

THE FCLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THERECF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854
AND CERTIFICATE OF LIS PENDENS 101283872
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UNITS 68 AND 132

111 148 825 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 101067936

AND BUILDER'S LIEN 101067938

AND BUILDER'S LIEN 101069579

AND BUILDER'S LIEN 101070642

AS TO UNIT 6

"AS TO UNIT &*

111 148 826 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
ARND BUILDER'S LIEN 101075229

AND BUILDER'S LIEN 101075230
AS TO UNIT 6
"AS TO UNIT 6"

111 148 827 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
A8 TO UNIT 6

111 148 828 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101089785

{ CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.

CALGARY

ALBERTA T2V5K5S

THE FOLLOWING TS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
FLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER

DATE (D/M/Y)

PARTICULARS

i3

111 148 829

111 153 013

111 159 §72

111 159 §73

111 159 674

15/06/2011

17/06/2011

24/06/2011

24/06/2011

24/06/2011

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNIT &

DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101278374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UNIT &

DISCHARGE OF RUILDER'S LIEN 101067837
AS TO UNIT 6

DISCHARGE OF RUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 101067936

AND BUILDER'S LIEN 101067937

AND BUILDER'S LIEN 101067938

AND BUTLDER'S LIEN 101069579

AND BUILDER'S LIEN 101070642

AS TO UNIT 38

DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838

AND BUILDER'S LIEN 161072839

AND BUILDER'S LIEN 101073253

AND BUILDER'S LIEN 101073697

AND BUILDER'S LIEN 101075229

AND BUILDER'S LIEN 101075230

AS TO UNIT 38

DISCHARGE OF BUILDER'S LIEN 101075235
AND BUILDER'S LIEN 101075234

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VEKS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CCONDOMINIUM
PLAN AND ANY REDTVISION THEREOF,

REGISTRATION
NUMBER DATE

(D/M/Y) PARTICULARS

AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085848
AS TO UNIT 38

111 159 875

24/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

111 159 678

BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
CERTIFICATE OF
CERTIFICATE OF

AS TO UNIT 38

24/06/2011

AND
AND
AND

CERTIFICATE OF
CERTIFICATE OF
BUILDER'S LIEN
CERTIFICATE OF
CERTIFICATE OF
CERTIFICATE OF

AS TO UNIT 38

{ CONTINUED )

101088872
101089785
161090065
101104779
LIS PENDENS 101230491
LIS PENDENS 101244766

DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

LIS PENDENS 101264691
LIS PENDENS 101276374
101281854

LIS PENDENS
LIS PENDENS
LIS PENDENS

101283672
101283673
101284888
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

TOTAL INSTRUMENTS: 064

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUCTION OF THE CONDOMINIUM ADDITIONAL PLAN SHEET
REPRESENTED HEREIN THIS 5 DAY OF JULY, 2011

AT 09:57 A.M.

ORDER NUMBER:19262139

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE®*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART QOF THE ORIGINAL
PURCHASER APPLYING PROFESSICNAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S).



SCHEDULE “4”
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e Aveita ':"'ondomlmurﬂ ConirhonP erty |
== Warranty Cerhf!cafe

This document Is your proof of warranty protection,
Retain it with the permanent records of your home purchase,

Candominium The Owners Condominium Builder: XYZ Homebuilder
Corporation: Plan 222 Street Address
' 987 6543 Calgary, AB
666 Seet Address T2Y Y2Y
' Calgary, AB '
TeT 676
Term of Warranty
R Number: WO Date of Substantial
Completion: 10
Name of Project: X000

Expiry Date of Builder's
Common Property

Flvst Year Workmanship
and Material Warranty: X000
Project C Number: WO0K
= Ph Numb Expiry Date of 5 Year N (-
ase Number: 300K :
C Structural Integrity Warranty: 200X L( _‘_\_
Exclusions and
Amendments: KO
Total Aggregate Limit Any errors In the information above should be
for Combined Coverage immediately reported to:
for ail units and Common . . :
Property In this : The Alberta New Home Warranty Program
Condominlum Projectis:  $1,500,000 Atin: Reglsiration Manager

301, 30 Springborough Blvd, SW Calgary, Alberta T3H ON2
Toll Free #: 1-800-352-8240
Calgary: 403-253-3636

The terms and conditions of the Candominium Common Property
Warranty Certificate are enclosed and apply to this document,




General Warning:
Please read this document carefully.
1t contains limits, exclusfans

and notice requirements. The
protections avalfable under this
Warranty Certiffcate are time
limited.” (These protections are not
governed by the Act, This is the
Condominium Common Property
Warranty Certificate issued to the
Condominium Corporation oniy.}

7. DEFINITIONS

In this Warranty:

(a) “Act”is the Condominium Property Act e.C-22 R.S.A, 2000 as
amended and its Regulations;

(bl “Arbitration” meansa binding Arbitration In accordance with the
rules and procedures adopted by the Program;

{© “Builder' means the Builder named on the Cerlificate of
Compllance;

A (d) “Certificaie of Compliance” is the written verification of
compliance provided by the Builder to the Condominium
- Corporation upon or after substantial completion of the
Condominium in the form required by the Program indicating that
the Common Propesty is substantially complete;

(e} “Combined Coverage” is collectively the Deposlt Pratection
Recelpt, the Condominium Unit Warranty Certificate, and the
Condominjum Common Property Warmanty Certificate provided
by the Program;

{) “Comman Property” sublect to the exclusions described below,
s as defined in section 14(1){2) of the Act and Includes “related
Common Property” as defined in section 14(2) of the Act;

(® “Conciliation” means an Inspection and a written report ssued
by the Program to the Condominium Corporation that provides a
binding decision regarding warranty issues in dispute with respect
te the Condominium as provided in this Watranty Cerbificate. A
Conciliation includes, in the case of a Structural Defect, a written
Structural Integrity Protection raport; .

{h) “Condominium Corporation” is the vegistered corporation for the
Condominium pursuant to the Act;

() “Condominitm” Is collectively all of the residential units and the
Comman Property included in the registered Condominjum Flan
shown on the Certificate of Compliance or as registered at the
North or South Alberta Land Titles Office including any one or
maore phases of the development er plans which are subject to 1e-

- division;

) “Date of Compliance” is the date recorded on-the Certificate of
Compliance, in the event that a Certificate of Comripllance is not
sighad ar provided to the Peagram, the Program shal, in |ts sole
" discretion, determine the Date of Compliance and suth date shall
. bebinding upon the Buildér and the Homeowrer;

. &) “Defects” are workmanship and material which are not in
+ ., ‘rompllance with the Progran's Workmanship and Materlal, |
\ ; Gildelines orwer vioted 6n the Cenlcate of Complfance an

prare

#

(m)

(n)
(o)

(p)
0]

Comimon Property not it for use as determined by the Program

in its sole discretion. Non-compliance with the Alberta Building
Code Is considered a Defect covered by this Warranty only if the
non-compllance constitutes an unreasonable health o safety risk,
or has resulted In, or s likely to resuit in, material damage to the
Condominium;

"Equipment” is alf of the mechanical and electrical systems or
Equipment installed tn the Home or Condominium and without
restricting the generality of the foregoing, Includes any mechanical,
electsical, cornmunication, security, elevator, heating, ventilating,
irrigation or appliance systems and components;

“Home" is the individuaf Condominium residential unit
constructed by the Builder at the address racorded on the
Condominium Wawenty Certificate;

“Homeowner” Is the legal owner of the Home;

“Load Bearing Part” is the suppart system for the Common
Property capable of transmitting live and dead loads ta the
supporting ground as determined by the Program from the plans
and specifications of the Condominitum and Includes only the
footings, plles, foundation walls, grade beams, telepasts;

load bearing walls, beams, floor systems and roof trusses;
“Pragram” means The Alberta Mew Home Warranty Program;
“Structural Defect” s a Defect in material or wotkananship that
results in damage due to the failure of a Load Bearing Part fo
provide stable and adequate support for the Comimon Property
or Is net in compliance with the Alberta Bullding Code in effect as
at the date the building permit was issued for the Condominfum.
Excluded are driveways, basement, garage and parkade fiaars,
patios, swimming pools, sidewalics, retaining walls and all other
canerete work which Is not 2 Load Bearlng Part. Non-compliance
with the Alberta Bullding Code Is considered a Defect vaverad

by this Warranty only if the non-compliance constitutes an
unreasonable health or sefety risk, or has resulted I, oris fikely to
result in, material damage to the Condaminium.,

w2
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1. Construction sfandatds of theAlbetta Building Code i ffectat .~ -
* -+ - the date the buildifig permit was issted for the Condominium, -

)

(b}

{

{d)

 BULDERVARRANTY & . .
" Thé Builder warints that the Condoinriti was bt:ii'lt-té_.'tﬁe'_: L

o~

‘1

The Builder agrees to repair Defects or Structural Defects in
the Common Property where written notice has besn glven
by the Condominium Corporation to the Builder within one
{1} year from the Date of Compliance in accordance with
paragraphs 4{z) and 4{) below,

The Builder shall extend to the Condominium Corporation

any limited watranty provided to it by a manufacturer or

supplier of work, material or services with respect to the

Common Property. Thescope of the Builder's obligation to

the Condominium Corporation under a manufacturer’s or

supplier’s waranty shall be limited to the ferms and conditions
contained therein.

The following are NOT Defects or Structural Defects:

) Any workmanship, design or material, provided
or contracted direcly by a Homeowner or the
Condominium Corporation with a suppller, manufacturer
or tradesperson;

(i} Damage atising from improper or inadequate .
maintenance by a Homeowner or the Condominium
Corporation including damage caused by, or resulting
from, failure to maintain proper grading of the ground,
failure to make necessary telepost adjustments, water
leakage or drainage, inadequate water/moisture seals,
or the failure of a Homeowner or the Condominium
Corporation to repair and maintaln a Home ar the
Common Property or mitigate any damage thereto;

(il Damage caused by alterations or work done by a
Homeowner or the Condominiur Carporation or their
respective employees, agents or sub-contractors;

{iv} Defects that were apparent or were accepted by the
Condominium Corporation or a Homeowner at the Date
of Compliance;

(v} Normal cracks in plaster, drywall, paint, masonry, stucco,
parging, ceramic tiles, grout and other cementious
material and concrete;

(v} Normal shrinking and warping of material caused by .
drying after canstruction;

{vil} Normal soil mavement or subsidence along utility lines or
backilll consofidation of compaction around the Common
Propesty and the Condominium;

(viii) Damage other than Structural Defects caused by soil
movement ar subsldance;

(i) Damage arising from wear and tear, age or weathering

{x} Damage arising from dampness, condensation or fungal or
bacterial contamination;

{xi) Accldental loss or damage caused by a third party or from
acts of nature such as, but not limited to: fire, explosion,

+ . stoke, water escape, changes which are hot reasonably
foreseeable Ini the feve! of the inderground water table,
" glass breakage, windstorm, hail, lightning, falling tiees,

aireraft, vehicles, ﬂnoc_l and e:arthq't_zake;

s :;(:m)-f"i-_befect m anywkmanshlpor ﬁa‘aitéﬂa{ sp;e_c;iﬁ:céﬂ;
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", agreéd Between the.Condominium Corporatidn and'the *
¢+ - Builder js excluded from this limited waranty; . - -

* -+ . by a Homeowner, the Condominium Corporation of a -
third party, including: ©

1) Negligent or improper maintenanca or improper
operation of any Equipment by anyone other
than the Builder or its employees, agents or sub-
contraclors;

2} Failure of anyone other than the Builder or its
employees, agents, ar sub-contractor to comply with
the waranty requirernents of manufacturers of the
Equipment or fixtures;

3) Alterations to the Condominium or the Equipment
by anyone othsr than the Builder or its employees,
agents or sub-coniractors; or

4)  Changes or failing to maintain the grading of the
ground of the Condominium;

bdv) Matters directly or indirectly arising from or related
to environmentally harmful substances or hazards,
deleterious substances or toxic conditions or matertals
on, in or about the Condominium, regardiess of the party

" tespinsible; - T

(v} Any loss or damage to all or a portion of the
Condominium which arises while it is being used primarily
or substanitially for non-residential or commerclal
purposes; . ;

(xvi} Damage arising to a Home, the Condominium or
the Equipment from the failure of the Conclominium
Corporation or a Homeowner to take timely action to
prevent or minimize loss or damage, Including failure to
give prompt notice to the Builder of a discovered loss or
potential loss;

{xdil) Any damage caused by insects, rodents or other animals
excapt where such damage results from a failure to
comply with the Alberta Building Code;

i) Bodily injury, emotional anguish, inconvenience, damage
to personal property, economic loss or damage to real
property which is not part of the Condominium;

(xix} Diminution in the value of 2 Home, the Condominium or
the Equipment.

3. STANDARD PROGRAM WARRANTY

() The Program shall be responsible to carry out the first year of
the Builder Warranty, as defined in this Warranty Certificate
and subject to the procedures described herein, if the Builder
does not perform in a reasonable and ¥mely manner in
accordance with the pollcies and procedures cf the Program,

(b} For the four (4) year period foliowing the Builder Warranty

the Program shall repalr any Structural Defect where a
* , Load Bearing Part fails to provide stable and adequate ~
** suppdrt including any consequential damages caused to the
» Condomintur arising directly from the Strilctural Defect.

{lif) Any dathage to'the extent that it i caused or made worse SENE .



*+°: s tegarding the investigation; methol of repair or corraction of -, -

Detisions of the, Program by -Conclliation or atherwise *

. Défects or Structural Defects and the retalning and paymeit

4,

@)

T ".(l'v)'

"+ of any third partiés, consultants and repair confractors, shall -
. ~be at the sole discretion of the Program and shall be final arid
" hinding on the Condominium Corporation and the Builder.

{d}

This Condominium Commen Property Warranty Certificate
shall be strictly llmited to the repait or replacement of Dafacts
ar Structural Defects. The Program shall have ne {iability other
than to repair or replace Defects or Structural Defects and for
which there is no monetary altarnative, but the Program may
determine the reasonable costs associated with the repair or
replacement of Defects or Structural Defects and bn its sole
discretion the Program has the option to choose the alternative
of paying monetary compensation to the Condominium
Corporation rather thar repairing or replacing Defects or
Structural Defects. Any such payment by the Program shall

be deducted from the limit of llzbility of the Program referred
toin pamgraph 5(h) below and the Program and the Builder
shall have no further liability for the Defect or Structural
Defect or any consequential damages arising therefrom for
which compensation has been paid. The Program shall not be
iiable In any way, directly or Indirectly, for any damage, loss

ar expense, emotlonal anguish, incenvenience, diminution in
the vaiue of property, physical injury or damage to a person,
or persons of to any personal praperty, economic loss or other
property not covered by this Condominium Commen Property
Warranty Certificate. Any repairs or investigations undertalken,
or costs incurred, by the Homeowner or Candominium
Corporation shall be at the sole expense of the Homeowner ar
Condominium Corparation and not subject to reimbursement
by the Program.

)

CONDOMINIUM CORPORATION OBLIGATIONS

The Condominium Corporation shalf:

{i) Immediately and within one (1} year from the Date of

Compliance, provide written notice to the Builder giving

full details of any Defect and not fater than sixty (60)

days after the end of that year give to the Program, in

the Program’s form, written notice of any Defeet which

has not been repaired or replaced by the Builder and

make a written request of the Program for Conclliation or

Athitration of the Defect;

Immediately and within five (5) years after the Date of

the Certificate of Compliance, make a written request for

assistance n the Pragram’s form, to the Program, giving

full details for Conciliation of the Stuctural Defect;

In cases of a dispute with the Buildey, befare using any

other remedy, provide written notice to the Program for

Conciliation of the dispute, the decision of which shall

- be binding upon both the Builder and the Condaminium
‘Corfrofation unless changed by Arbitration; )

Not undertake any unifateral action or remedy without

the prior written consent of the Program. The cost of suth

ag:ticin and any consequent Ilab_iliﬁ_eé arfsing therefram,

(i)
{b}
(i)
{©

. will beforthe s,z_':iea:_:éoqn; c':f‘,tl_{e Condominium .- i; o0
" . Corporation. Further, unilateral actions or remedies - 52" "

" undertaken By the Condominium Corporation withoit the 2

" - .Program’s consent wilf be'excitided from the Prograi’s -.," -

- warranty and may résult in this Condominfum Common
Property Warranty being voided entirely; "
Allow timely, free and full access to the Condominium
Monday to Friday, exciuding statutory holidays, frem 8:00
am to 5:00 pm ta the Builder or the Program and their
authorized employees, agents and sub-contractors for the
purpose of monitoring camplaints or daims, inspecting
for required maintenance, investigating warranty or claims
issues, monitoring warranty or claims issues, conducting
further inspections as required, or to repair or replace
Defects or Struciural Defects; and
Ensure that all Homeowners who have taken possession
of their Homes have paid the full purchase price
for the Homes and Common Properly Including all
adjustments and extras fo the Builder subject to any
holdbacks required by the Act, any holdbacks for Defects,
deficiencies, seasonal deficiencies, or Builders’ liens being
held in trust with the lawyer for the Builder or paid into
the Court of Queen's Bench of Alberta.

The Condominlum Corporation:

() Agrees that the Program upon making any payment or

assuming liability under this Condominium Common

Property Warranty Certificate protection coverage, is

subrogated to all rights of recovery of the Condeminium

Corporation against any person, corporatlon or other

entity who may have caused or contributed to the

occunence of any fiability under this coverage protection,

The Program may bring actien, at the Program's expense,

in the name of the Condominium Corporation or the

Prograrn to enforce stch rights. The Condominium

Corporatian shafl fully support and assist the Program in

the pursuit of its subrogated rights; and

Acknowledges that any notice required to be glven to

the Prograrn must in fact be given to the Frogram in the

Frogram's form of written notice and within the specified

time limits. Any notice glven to the Builder is not effective

notice to the Program,

v}

)]

(i)

LIMITS AND EXCLUSIONS

The only warranty given by the Builder or the Program, which

is binding on the Program, is contalned in this Condominium
Common Property Warranty Certificate.

When a Structural Defect is not causing damage'to the
Condominium, the Program-may delay repairs until damage

does occur. :

A Structural Defect caused by improper maintenance of, or an
alteration to, the Condominium, Equipment or Home, by the .
Condominium Corporation or a Homeowner Is not included in -
this Condominium Common Property Waranty Certificate. '




)

&

(d)

¥

. ~'shall be strictly limited to'the repair or.ieplacement of R
. Defects or Structural Defects in the Common Propeity. The -

- v

i+ Program'shall have rib liability other than.{o répair or replace |7+

- " -Defects or Structural Defeds and for Which thera is fo :
monetary altemative. The Program shall not be liable in any”
way, directly or indirectly, for any damage, loss or expense,
emotional anguish, Inconvenience, diminution in the value
of any property, economic loss including the Equipment and
the Condorminium, physical Injury or damage to a person,
or persans ar to any personal property, or other property not
covered by this Condominium Comman Praperty Warranty
Certificate. Any repairs or Investigations undertaken, or costs
incurred, by the Condominium Corporation or a Homeowner
shall be at the sole expense of the Condaminium Corporation
and the Homeowner and are not subject to relmbursemant by
the Program,

(e} The limit of liability of the Program for any and all repairs
and third party investigation and consulting engineers under
this Condominium Common Property Warranty Certificate,
mcluding the first year Builder’s Warranty and the Standard
Structural Warranty is the AGGREGATE LIMIT described in
sub-paragraph St} below.

{) The Homes of all Homeowners have been enrofled by
the Program for protection coverage subject to the terms,
conditions, exclusions and limits of this Cendomintum
Comimnon Property Warranty Certificate and the Condaminium
Unit Warranty Certificate.

{8 The Progmm reserves the right, in its sole discration, to
determine what amount of the AGGREGATE LIMIT for the
Condominium Commen Property Warranty Certificate
coverage shall be applied between Homes or Homeowners
and the Condominium.

{h) The AGGREGATE LIMIT of all liability of the Program for ALL
warranty coverage for a Home, a Homeowner, other Homes
and Homeowners, the Condomintum and the Common
Praperty under the Combined Coverage, or any other warranty
caverage whatsoever (collectively called the “Combined
Coverage”) Is the LESSER OF:

{)  Sixty Thousand ($60,000.00) Dollars muitiplied by the
number of Homes in the Condominium which have been
enrulled for warranty coverage by the Program, MINUS
any amount arising from claims under the Program's
Deposit Protection Receipt or the Condominium Unit
Warranty Certificate; OR
Ong Million Five Hundred Thousand ($1,500,000.00)
Daollars, MINUS any amounts arising from claims
under the Program’s Deposit. Protection Receipt or the
Condlominium Unit Warranty Certlficate.

To the extent that the AGGRECATE UMIT of the Combined

Coverage may be exceeded by all clalms, the Program

. reserves the right, In its sole discretion, to apply warranty
.coverage protection agalnst claims up to but not exceeding
the AGGREGATE LIMIT on the basis of as and when clajms are
" . made or'on a pro rata hasis which will reduce the amount of-

future Cdmbined Coverage dvailable, if any. .

(i} | The Program’s Warratity with respect to Defiects.or Structural

(0]

7y

o

”fl'!-,ﬂé,cbn-d;:ﬁ’uir.{lum (:Eom,ﬁjﬁ PropettyWananty (;e'r'h:fica.té_‘.ﬂ' BT

- - the geriérality of the foregoing, the Progrimy's Warranty with © =~ - ¢ -
. .. respect to Defetts ot Structural Defects axpressly EXCIUDES: *:
* direct r corisequentlal damages to the following: driveways, .+ *

6
{a)

{b)

- Defedts to the Comimion Property pei_ta?ns'oﬁl-y o the .-

restdential buildings of the-Corndominium-and withou

tliitiig -

[

decks, parkade and garage floors, patios, sidewalks, retaining
walls whether attached o not, landscaping, roadways,

curbs, underground servicss, recreational facilities including
swimming pools, spas, saunas, sports courts and equipment,
mechanfcaE heating, ventifation, air conditicning, gea-thermal,
eievator, escalator systems andfor equipment, irrigation
systems, fences and gates, garbage or mailbox enclosures and
ail elements not integral to the use and occupation of the
residential bulldings of the Condominium, and any and all
portions of the Condaminium that are used for commercial
purpeses or are owned by non-residential awners.

TERMINATION OF WARRANTY

This Condominium Comman Property Certificate Warranty
shall terminate automaticaly if:
@} The Condominium Corporation or a Homeowner does
not maintain the Condominlum in a reasonahle and
prudent manney;
The Condominium is not used for residential purposes by
the Condominium Corporation unless the Condeminium
Corporation obtains the written consent of the Program
which consent shall be in the sole discretion of the -
Program;
The Condominium Corparation fails to comply with the
Obligations in paragraph 4 above;
The Condominium Corporation or a Homeowner
undertakes any unilateral actlon or remecy without the
prior written consent of the Program, the cost of such
action and any consequent iiabilities arising therefrom,
will be for the sole account of the Condominium
Corporation or the Homeowner and unilateral actions or
remedies undertaken by the Condominium Corporation
or the Homeowner will be excluded from this
Condominium Common Property Warranty Certificate
and will result in this Condominium Camemon Property
Warranty Certificate being canceiled entirely.
inany event, uniess the Condorninium Corpotation has
met the written notice requirements and obligations to both
the Bullder and the Prograr in paragraph 4 above, then
the warranty obligations and liability of the Program to the
Condominium Corporation or a Homeowner under this
Condominium Commen Property Warranty Certificate shall be
absolutely terminated:
(i) Sixty (60) days after the end of one (1) year from the Date

of Compliance with respect to the first year wairanty in

- paragraph 3(a) above;

a

()
{iv)

i Five (5) years from the Date of Compliance with respect .

‘to the structural warranty in Jparagraph 3(b}-above,




' 7, TRANSFER OF COMMON PROPERTY WARRANTY.
. Ifthe Condorhinitin Corpotation % sold, tran$ferred, amal
"o}~ Orothétwise reorganized then.any refiaining unexpired . -
~ . Condominlum Common Property Warranty for the Condeminiim
* May be transferred to a new entity which constitutes and replaces
the Condominium Corporation SUBJECT TO all necessary partias,
as determined by the Program, obtaining the written consent of
the Program and all necessary partles satisfying the terms and
canditions of the Program as determined by the Program in its sole
discretion, '

8. CONCIUATION PROCEDURE

(@) i there is a dispute between the Builder and the
Condominium Corporation with respect to the Busilder
Warranty or any additional warranty provided by the Builder,
then either the Builder or the Condominium Corparation must
provide the Program with the Program's form of written notice
requesting Concilfation of the dispute.

(b) With respect to Defects the Program's farm of written notice
together with the non-refundable fee [refer B{d)iv)] must be
received by the Program not later than sixty {60} days after the
end of one (1) year from the earlier of the Date of Compliance
or the actual date of substanttal completion of the Common

: Property as determined by the Program in its sole discretion,
C {) Wit respect to a Structural Defect, the Program's form of
- wiilten notlce together with the non-refundabie fee Jrefer

B(d)(iii}] must be received by the Program not fater than five {5)

yearsafter the earlier of the Date of Compliance or the actual

date of substantial completion of the Common Property as
determined by the Program in its sole discretion.

{d) The Builder and the Condominfum Corporation must comply
with the Program's Conciliation procedures, Upan recelving
the Program's form of written request for Conciliation, the
Program will provide the Condominium Corporation and the
Builder with the Program’s Concillation procedures which
include, but are not lirmited to, the fallowing conditions:

{i}  The inspection and Conciliation procedures of the
Pragram are mandatory before the Builder or the Program
will do any repair work;

(il The Condominium Corporation must allow reasonable
access to the Condominium Manday through Friday,
excluding statutary holidays, from 8:00 am to 5:00
pm to the Bullder or the Program and their authorized
employees, agents and sub-contractors for the purpose of
inspection or repaly;

(i) A non-refundable fee specified by the Program must
accompany submission of the Program’s form of written
request for Conclfiation;

() The Program will provide a written Condliation report to

* the Builder and the Condominiumi Corporation;
v A Condilldtlon detlslan shall be final and binding
{vi) " If repairs are necessary, the Program may conduct )
inspections of the Condominium wintit the work fias been
completed to the Program’s satisfaction; .

LA

i

)

gamated l R

It i3 an absolute réquirement (condition precedent) that . .

..+ "prloriip the Progrant commenting any remedial viork or . o

" ... repairs, that any outstanding monies due and owing to .+ e
.+ the Bullder ifcluding holdbacks for Defects, deficiendes . L

" "or dtherwise as described in 4{a)(vi) above mustbe . ..

unconditionally forwarded to the Program and disbursed -

i accordance with the written decislon of the Program

unfess the Builder or Condominium Corporatlon proceeds

to Arbitration, in which case the monies shall be dishursed

In accordance with the Arbitration proceedings.

9. ARBITRATION

{a) If any issue, with respect fo anything in this Candominium
Common Property Warranty Certificate or contained in a
Concliiation report is disputed, It shail be settled by Arbitration
by a single arhitrator In accordance with the Arhitration rules
and procedures adopted by the Program, it is expressly agreed
that the Arbitration shall be final and binding on all parties,

(b) Payment of the costs of the Arhitration including: the
arbitrator’s fees and expenses; the Arbitration application fee;
and the law firm administration fee, shall be the responsibili?(
of the parties to the Arbitration but a final award of costs shall
be In the discretion of the arbitrator.

() The Condominium Corporation, the Builder or the Program
may initfate Arbitration. The application to arbitrate must be
commenced by completing an Application to Arbitrate In the
form approved by the Program and submitting the Application
to Arbitrate and a non-refundable application fee to a faw &im
designated by the Program not later than thirty (30) days from
the date of the Program’s Coneiliation report,

10. NOTICE

Any notices required to be given must bre given in wiiting and
mailed or delivered at the addresses indicated in the Cartificate of
Compliance for the Condominfum Corporation and the Bufider.
The Pragram’s addrass js:

The Alberta New Home Warranty Program

Calgary Office Edmonten Office

307, 30 Springhorough Blvd SW 204, 10464 Mayfleld Road NwW
Calgary, Alberta Edmonton, AB

T3HON9 T5P 4P4

Any notice delivered by mail shali be deemed to hava been
received five (5) days after it has been posted In prepaid
addressed envelope. -

CETN 2o : =
.&ﬁ;r)ﬁ%&f‘mﬁﬁﬂ
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YaurBusder'smrranty sefvice progvam Is backed By.'fﬁ-e‘hl.bért:.i.‘ L

. 2" New Hore Warranty, Program (the “Program”) in Cases where -
- obligations remain that your Builder has not fulfilled, The Program
", can offer dispute resolution service should you and your Builder

9

disagree, The Warranty Ceriificate provided by the Program Is a
TIME LIMITED WARRANTY SUBJECT TO CONDITIONS AND
EXCEPTIONS which are defined by contract previously. The
following comments are intended as a summary of the Warranty
Certificate.

Workmanship and Malerial Coverage
- During the First Year of Possession

Your Bullder's waranty service program should respond te your
common praperty workmanship and material concems duting
the first year of possession. Your primary relationship is with
your Builder and you should provide reasonable notice and the
opportunity for your Builder to address and complete warranty
service obligations.

At substantial completion of the Condominium a representative

of the Condominjum Corporation ard the Builder should have
completed an inspection. Al items noted in the Common Praperty
Turnover Checkfist should be completed within a reasonable period
of time from the date of substantial compietion.

For a comprehensive outline of workmanshlp and mater(al
standards please consult The Program’s Workmanship and Materials
Reference Guide available onllne at:
wwiwalbertanewhomewarranty,com,

Workmanshlp ard material coverage for the Common Property
under the Wairanty Certificate is In effect for one (1) year from the
date of substantial completion. Your expiry date Is noted with your
address summary on the actual Warranty Certificate.

Structural Integrily Coverage
-~ For Five Years Following Possessien

This warranty ensures the structural integrity of footings,

foundations, floor joists, trusses and other load bearing elements

in the Condominium Common Property for a 5 year period after

the substantlal completion of the Condomintum. Structural issues
are dealt with by your Builder during the fitst year, after which

the structural warranty Is assumed by the Program. Your expiry

date is noted with your address surnmary on the actual Warranty |

" Certificate, . - . -

When S}poui;:f Youi C‘oﬁia_ét t'hé Frogram? e :

P

After yi:i'.ir Builder has had a reasdnable oﬁ:péﬁrh'aﬁit;f to f:':oml:ilété' SR
* the warranty service or If your Builder is not responding to your

requests for warranty service, you should provide written notice

to your Builder with 2 copy to The Alberta New Home Warranty
Program, Attention: Warranty Services Managen This must be done
within the flrst year warranty perfod. If the Builder falls to respond
to your request, the Program must receive notice no fater than 60
days after the expiry of the warranty perod.

What Response Can You Expect from the Program?

The Program'’s Warranty Services Department will respond ina
timely manner to your written request for assistance through a
serles of informal and formal procedures. Our objective is to work
with you and your Builder to resolve the warranty service items that
require attention.

The Program offers Mediation, Arbitration and Concillation sarvices
to assist you in resolving outstanding Issues. For more Information
on any of these services please visit our website at:
wwwi.albertanewhomewarrantyucom.

What Can You Do to Assist in the Process?

* Make suré all agreements and changes are made In writing
and are signed by both a representative of the Condominium
Corporation and your Bullder,

* Keep copies of all correspondence with your Builder and
provide them to the Program If requested.

* Read your Warranty Certificate and contact the Program for
any clarification you may require,

* Remember the explry dates in your Warranty Certificate and
ensure that the appropriate action has taken place before the
expiry of the deadlines.

Our Warranty Services Department is available for advice
and discussion regarding questions and clarification of our
procedures and warranty protection. In Calgary call
403-253-3636, in Edmonton call 780-484-6572, or

call toll free 1-800-352-6240.

" The Alberta
New Home




Homeowner:

R Number:

H Nuntber:
Name of Project:

Project C Number:

_Unit Number:

Exclusions and
Amendments:

Total Limit of coverage

for this unit is:

Mr. & Mrs, Homeowner
666 Street Address
Caigary, AB

TBT 676

Xo000s 3000004
000K

KK

20000(

$60,000

Tota} Aggregate Limit for

Combined Coverage for alt
units in this Condominium $11500r000

Project is:

Varrant

ot

Certificate

This document is your proof of warranty protection.

Retain it with the permanent records of your home purchase,

Builder: XYZ Homebuilder
222 Street Address
Calgary, AB
CT2Y Y2

Term_of First Year Workimanship
and Material Warranty

Date of Possession: X0

Expiry Date of

Builder's First Year

Workmanship and

Material Warranty: 2000 ' —

Any errors In the information above should be
immediately reportad to:

The Alberta New Homa Warranty Program

Attn: Registration Manager

301, 30 Springberaugh Blvd, SW Calgary, Alberta T3H ON9
Toil Free #: 1-800-352-8240

Calgary: 403-253-3636

The terms and conditions of the Condominium Unit
Warranty Cerlificate are enclosed and apply to tiis document,




General Warning:
Please read this Certificate
carefulty. It comtains limits,
exclusions and notice
requirements, The protections
available under this Warranty
Certificate are tme limfted, (Thase
Protections are not govemed by
. the Act. This js the Condominium

Unit Warranty Certificate issued o
the Homeowner only.,)

1.

DEFINITIONS

In this Warranty:

{a)
(b)
©

)

{e)

9]

)
i

&

“Act” Is the Candominium Property Act ¢.C-22 R.S.A. 2000 as
amended and its Regulations;

“Arbitration means a binding Arbitration in accordance with the
rules and procedures adopted by the Program;

“Builder” Is the Builder named on your Certificate of Possession;
“Certificate of Possesslon” is the Program's form of Certificate

of Passession for the Home provided to the Homeowner by the
Builder on or about the actual Date of Possession of the Home by
the Homeowner;

“Combined Coverage” is collectively the Deposit Fratection
Receipt, the Condominjum Unit Warranty Certificate and the
Condominium Common Property Warranty Cettificate pravided
by the Frogram;

“Common Property” subject to the exclusions described befow,
is as defined [n section 14(1){(a) of the Act and includes “related
Common Property” as defined in section 14{2) of the Act;
“Conciliation” means an inspection and a written report issued by
the Program that provides a binding decision regarding walranty
Issues in dispute with respect to Defects In the Home as provided
In this Warranty Certificate;

“Condomtnium Carporation” is the reglstered corporation for the
Condominium pursuant to the Act; '
“Condominium” Is collectively alf of the residential units and the
Commeon Propenty Included In the registered Condominium Plan
shown on the Centiflcate of Passesslon or as registered at the Morth
or South Alberta Land Titles Office;

“Date of Ppssession” is the earlier of, the date the Homeowner
occupies the Home or the Date of Possession described in the
Certlficate of Possession. The Homeowner shall sign a Certificate
of Possessian prior to taking possession of the Home. In the
event that a Certiffcate of Possession is not signed ar provided to
the Program, the Program shall, in its sole discretion, determine
the Date of Possessien and such date shall be binding upon the

Bullder and the Homeowner; . = |

#Defects” are workmanship and wiaterial which are nat fn
:copipliance with the Prégram’s Workmanship and Materjal -

. Guidelines or ware noted on the Certificate of Possession and |
‘have not been résolved or are not in compliance with the Afberta

tthe date the'h 2

vildingpemitwas. ;& +:

U]

(m)

{n}
(©

)
()

discretion. Mon-compliance with the Alberts Bullding Cade is
considered a defect covered by this Warranty only If the non-
compliance constitutes an unreasonable health or safety risk, or
has resulted in, or is likely to result in, material damage to the
Home;
“Equipment" is alf of the mechaniczl and electrical systems or
Equipment installed in the Home or Condominium and without
restricting the generality of the foregoing, Includes any mechanical,
electrical, communication, security, elevator, heating,\.'enti!ating,
Irrigation or appliance systems and components; .
“Home" is the individual Condominium residential unit
constructed by the Builder at the address recorded an this
Warranty Certificate and described in the Certificate of Possession;
“Homeowner Is the registered legal owner of the Home;
“Load Bearing Part” [s the support system of the Home and the
Condominium capable of transmitting live and dead loads to the
supporting ground as determined by the Program from the plans
and specifications of the Condaminium, and includes only the
footings, piles, foundation walls, grade beams, teleposts, [pad
bearing walls, beams, flocr systems and roof trusses;
“Program” means The Alberta Mew Home Warranty Program;
“Structurad Defect” is a Defect in material or workmanship that
vesults In damage due to the failurs of a Load Bearlng Part to
provids stable and adequate support.for the Comman Prope
or is not In compliance with the Alberta Building Code in effect as
at the date the building permit was Issued for the Condatainium,
Excluded are driveways, decks, basement and garage flaors, patfes,
sidewalks, retairing walls, and all other concrate wark which is not
2 Load Bearing Part. Non-compliance with the Alberta Building
Code is considered a Defect covered by this Warranty only if the
non-compliance constitutes an unreasonable health or safety risk,
or has resulted in, or s likely to result in, material damage to the
Condominium,

el
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The Alberta
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ic)

(d)

BUBDERWABRANTY ... ",

LR A

&) tThe. Bililder wairfants that tha Home was buflttothe =

constructicn standards of the.Alberia Bullding Code In effect at

" the date the buflding permit was issued for the Condominium,

or the Home as the case may be.
The Builder agrees to repair or replace Defects in the Home
where written notice has been given to the Builder In

accardance with paragraphs 4¢a) and 4(b} helow,

The Builder shalf assign to the Homeowner any limited
warranty pravided ta it by a manufacturer or supplier. The
scope of the Builder’s obfigation to thé Hormeowner under a
manufacturer’s ar supplier’s material warranty shall be limited
to the terms and conditlons contained therein.

The following are Not Defects or Stuctural Defects:

)  Any workmanship, design or materfal, provided
or contracted directly by the Homeowner or the
Condominium Corporation with a supplier, manufacturer
or tradesperson;

(i) Damage arising from improper or inadequate
maintenance by the Homeowner or the Condominium
Corporation including damage caused by, or resulting
from, failure to maintain proper grading of the ground,
failure to make necessary telepost adjustments, water
leakage or drainage, inadequate water/moisture seals,
or the failure of the Homecwner or the Condominium
Corporation to repair and'maintain the Home or the
Common Property or mitigate any damage therete;

fii} Damage caused by alterations or work done by the
Homeowner or the Condominium Corporztion or their
respective employess, agents or sub-contractors;

(iv) Defects that were apparent and were accepted by the
Homeowner orthe Condominium Corporation at the
Date of Possesslon; :

(v} Normal cracks in plaster, drywall, paint, masonry, stucco,
parging, ceramic tlles, grout and other cementious
material and concrete;

(vi) MNormal shrinking and warping of material caused by
drying after construction;

{vii) Normal soll movement or subsidence along utility lines or
backfill consolidation of compaction around the Home cr
the Condominium;

{viii) Damage other than Structural Defects caused by soll
movement or subsidence;

(ix} Damage arising from wear and tear, age or weathering;

{x) Damage arising from dampness, condensation or fungal or
bacterial contamination;

(i) Accidental foss or damage caused by a third party or from
acts of nature suich as, but not limited ta: fire, explosion,
smoke, waler escape, changes which are not reasonably
foreseeable in the level of the underground water table,
glass breakage, windstorm, hall, lightning, falling trees,
aircraft, vehicles, flood and earthquake; )

< oo, i) A Dafect in any workmanship or material specif-imﬂy

agréed between the Homeowner of the Condominium *-,"..
.+ Corporation and-thé Bullder Is exduded from thislimited - "~ " . -

wannant},; D L . IR '._ . . ' [N

(i) Any damage ta the extent that it s caused or miade worse
by the Homeowner, the Condominium Corporation ara -
third party, including:

1} Faflure of anyone other than the Buiider or its
employess, agents, or sub-contractots to comply with
the warvanty requirement of manufacturers of the
Equipment or fixtures;

2}  Alterations to the Home, the Condominium or the
Equipment by anyone other than the Builder or its
employees, agents or sub-contractors; or

3) Changes or falling to maintain the grading of the
graund of the Home or the Condominium;

(xiv) Matters directly or indirectly arising from or related
ta environmentally harmful substances or hazards,
deleterlaus substances or toxic conditions or materials on,
in or about the Home or Condominium, regardless of the
pary respensible;

(xv) Any loss or damage which arises while the Home is
being used primarily or substantiaily for non-residential
purposes;

{xvi} Damage arising to the Home, the Condominium or
the Equipment from the failure of the Homeowner or
the Condorninium Corporation to take tiriely action to
prevent or minimize loss or damage, including failure to
glve prompt notice to the Builder of a discovered loss or
potential oss; .

{xvif) Any damage caused by insects, rodents or other animals
except where such damage results from a faflure to
comply with the Alberta Building Codle;

{wlii) Bodily injury, emotional anguish, inconvenience,
damage to personal property, economic loss or damage
to real property which fs not part of the Home or the
Candominium;

(xix} Diminution in the value of the Home, the Condominium
or the Equipment.

e

3. STANDARD PROGRAM WARRANTY

(a} The Program shall be responsible to carry out the first year of
the Builder Warranty, as defined in this Warranty Certificate
and subjact to the procedures described hereln, if the Builder
does not perform [n a reasonable and timely manner in
accordance with the policies and procedures of the Program,

{b) For the four (4} year pertod following the Builder Warranty
for the Condominium and the Condominium Corporation
the Program shall repair any Structural Defect where a Load
Bearing Part falls to provide stable and adequate support for

- the Home Including any consequential damages caused tothe -

[




O

me arising difectly ffor the Siructural Défect. Stuchural, -

- Ho

. Defects dre covered urnder'the Condommfalom Cofimion, = .
-+, Propéity Warranty Certificate’dnd i€ the résponsibility of- 10~ © 7+,

- the Cohdominium Corporation'to provide written notification,
to the Program in the event of a Structural Defect claim with -
respect to the Heme and Common Property. :

{c} Decisions of the Program by Conciliztion er otherwise
regarding the investigation, method of repalr or correction of
Defects or Structutal Defects and the retaining and payment
of any third partles, consultants and repair contractars, shall
be in the sole discretion of the Program and shall be final and
binding on the Homeowner, the Condominium Corporation
and the Builder, -

) I the Home cannot be occupied during the watranty period
because of a Defect or Structural Defect, the Program
will relmburse the Homeowner any increase in living and
moving or storage expenses preapproved by the Program in
accordance with a schedule adopted by the Program. The
fimit of these expenses shalf be S1X THOUSAND ($6,000.00)
DOLLARS,

(&) This Condominium Unit Warranty Certificate shalf be strictly
ltmited to the repair or replacement of Defects in the Home
but not Structural Defects which are part of tha Commen
Property and are covered under the Program’s Condominium
Common Property Watranty Certificate, The Program shal
have no liability ather than to repair or replace Defects and for
which there Is no manetary alterative, but the Program may
determine the reasonable costs assoclated with the repair or
replacement of Defects and in its sole discretion the Program
has the aption to choose the alternative of paying monetary
compensation to the Homeowner rather than repairng or
replacing Defects. Any such payment by the Program shall be
deducted from the limit of liability of the Program referred to
in paragraph 5(f) below and the Prograrn and the Bullder shall
have no further [fability for the Defect or any consequential
damages arising therefrom for which compensation has been
paid. The Program shall not be liable in any way, directly
or indirectly, for any damage, loss or expense, emational
anguish, inconvenience, diminution in the value of property,
economic loss, physical injury or damage to a person, or
persons or to any personal property, or other property not
covered by this Condominium Unit Warranty Certificate, Any
Tepairs or investigations undertaken, or costs incurred, by the
Homeowner shall be at the sole expense of the Homeowner
and not subject to reimbursement by the Program.

4, HOMEOWNER OBLIGATIONS
{a) The Homeowner shall;
@) tmmediately and within one (1) year from the Date of
Possession, provide written nolice to the Builder giving
-~ full detafls of any Defect and not fater than sixty (60} .
. days after the end of that year give to the Pragraim, in -
the Program’s form, written notice of any Defect which
has not been répaired or replacéd by s Builder and
* make awritter req
-Congiliation of the Defect;
1 T

(b) The
3]

uest for asslstance-of the Program for .

(i)

(i)

v

{vl)

(i)

« ', notice to the Program,

ey apd within five.{5) years aftér the date Nt
- of the Certificate of Compliancé {as definsd in-the * . |

. ", Coridominiuin Comifion Progeity Warranty Cériificate], %, ™

~cause the Condorhinium Cérporation-to frovide CHIREE
wiitten request for assistance in the Program’s form, -
to the Program, giving full details for Coneiliation of
the Structural Defect affecting the Home or Common
Property;
In cases of a dispute with the Builder, hefore using any
other remedy, provide written notice to the Program for
Conciliation of the dispute, the decision of which shall
be binding upon both the Builder and the Homeowner
unless changed by Arbitration;
Not undertake any unilateral action or remedy without
the prior written consent of the Program, The cost of such
action and any consequent {labilities arising therefrom,
will be for the sole account of the Homeowner.
Further, unilateral actions or remedies undertzken by
the Homeowner without the Program’s consent will
be excluded from this warranty and may result in this
warranty being voided entirely; .
Allow timely, free and full acesss to the Home Monday
through Friday, excluding statutory helidays, from 8:00
am to 5:00 pm to the Builder or the Program and their
authorized employees, agents and sub-contractors for the
purpose of monitoring complaints or claims, inspecting
for required maintenance, investigating warranty or claims
issues, monitoring warranty or claim fssues, conducting
fusther Inspections as required o to repalr or replace
Defects or Structural Defects; and
Have paid the full purchase price for the Home including
all adjustments and extras to the Builder, any holdbacks
for Defects, deficiencles, seasonal deficiencies, or
Buildlers’ llens being held In trust with the lawyer for
tl11e Builder or paid into the Court of Queer’s Bench of
Alberta,

Homeowner:
Agrees that the Program upon making any payment or
assuming Hability under this Condominium Unit Warranty
Certificate protection coverage, Is subrogated to all rights
of recovery of the Homeowner against any persan,
corporation or other entity who may have caused or
contributed to the occurrence of any liability under this
coverage protection. The Program may bring action, at
 the Program's expense, in the name of the Homeowner or
the Program to enforce such rights. The Homeowner shall
fully support and assist the Program in the pursuit of its
subrogated rights; and
Acknowledges that any notice regquired to be given to
the Program must in fact be given to the Program in the
Program’s form of written notice and within the time
. limits. Any notice given to the Builder Is noteffective -

t
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"% (a) * The only Visrraniy'giver b the Buili or e Prdam which™, 5 -
- .Is binding cn the Program, is containad ini this Condominium -+ ~° =,

e

"Unit Warranty Certificate. .
When a Structural Defect is not causing damage to the Home;
the Program may delay repairs until damage does accur.

A Structural Defect caused by improper malntenance of, or
an alteration to, the Home, the Condominium or Equipment
Ly the Homeowner or the Condominium Corporation s not
included in this Warranty.

No claim shafl be made under this Candominium Unit

Warranty Cerifficate where the Program has made a refund to
the Homeowner under its Deposit Protection Receipt,

This Condominium Unit Warranty Certificate shail be strictly
limited to the repair or replacement of Defects in the Home.
The Program shall have no liability other than to repair or
replace Defects and for which there Is no monetary altemative.
The Program shall not be liable in any way, directly or
indirectly, for any damage, loss, or expense, emotianal
anguish, inconvenience, diminution in the value of property,
economic loss, physical injury or damage to a person, or
persons or to any personal property; or other property not
cavered by this Condominium Unit Warranly Certificate, Any
repaiss or investigations undertaken, or costs incurred, by the
Homeowner or the Condominium Corporation shall be at
the sole expense of the Homeowner and the Cordominium
Corporation and not subject to reimbursement by the
Program.

The limit of liability of the Program for the costs of any and all
repalrs and third party investigation and consulting engineers
under this Condominium Unit Warranty Certificate, including
thel;‘irst year Builder's Warranty Is Sixty Thousand {$60,000.00)
Dolfars,

The Home and the Condominium have been enralled by the
Program for Condominium Unlt Warranty Certiflcate coverage
and Condominium Common Property Warranty Certificate
coverage respectively subject to the terms, conditions,
exclusions and limits of such coverage. ‘

The Program reserves the right, in Iis sole discretion, to
determine what ameunt of the Sixty Thousand ($60,000.00)
Dolfars Condomintum Unit Warranty Certificate coverage
shall be zpplled between the Home, other Homes in the
Condominium and the Common Praperty, if applicable.
 The AGGREGATE LIMIT of all {izbility of the Program for

ALL warranty coverage for the Home, the Homeownet,

other Homes and Homeowners, the Condaminium and

the Common Property under the Combinad Coverage,

or any other warranty coverage whatsoever (collectively

called the “Cambined Coverage") is the LESSER OF:
() Sixty Thousand ($60,000.00) Dollars multiplied by the

number of Homes in the Condeminium which have heen

* enrailed for warranty coverage by the Program, MINUS |
., any arfiount arising from claims under the Program's .~ |
- Deposit Protection Receipt or the Condominium

" Gommori Property Warranty Certificats; OR

fe

e)]

{e)

]

3]

-~ Oné Millon Five Hudred Thousand (81,500,000.00) - :

. . Dollars, MINUS-ahy aimouhts arising from dgims . : . . *

Coverage may be exceeded by all claims, the Program
reserves the right, in Its sole discretion, to apply warranty
coverage pratection against claims up to but not exceeding
the AGGRECATE LIMIT on the basis of as and when claims are
made or on a pro rata basis which will reduce the amount of
future Combined Coverage available, if any.

() The Program’s Warranty with respect to Defects or Structural
Defects to the Common Property pertains only to the
residential buildings of the Condominlum and without limiting
the generality of the foregoing, the Program's Warranty with
respect to Defects or Structural Defects expressly EXCLUDES:
direct or consequential damages to the foiﬁawing: driveways,
decks, parkade and garage floors, patios, sidewalks, retaining
walls whether attached ar not, tandscaping, roadways,
curbs, underground services, recreational facilities Including
swimming poots, spas, saunas, sports courts and equipment,
mechanical, heating, ventilation, air conditioning, geo-thermal,
elevator, escalator systems andfor equipment, irgation
systems, fences and gates, garbage or mailbox enclosures and
all elements not integral to the use and occupation of the
Home, and any and all portions of the Condominium that are
used for commercial purpases or are owned by non-residential
owriers,

6. TERMINATION OF WARRANTY

This Condominium Warranty Certificate shall terminate
automatically if:
fa}  The Homeowner or the Condominium Corporation does nat
maintain the Home or the Condominlum in a reasonable and
prudent reanner;
The Home s not used for residential purposes by the
Homeowney, unless the Homeowner ohtatns the written
consent of the Program which consent shall be In the sole
discretion of the Program; :
The Horneownar fails to comply with the Homeowner
Obligations in paragraph 4 above;
(d} The Homeowner or the Condominium Corporation
undertakes any unilateral action er remedy without the
prior written consent of the Program, the cost of such action
and any consequent liabilities arising therefrom, will be for
the scle account of the Homeowner or the Condominium
Corporation and unilateral actions or remedies undartaken
by the Homeownier or the Condominium Corporation will be
excluded from this Condeminium Unit Warranty Certificate
and will result in the Program’s Condominium Unit Warranty .
. Certificate being cancelled entirely. . : . b
In any event, tmles the Homeowner has mat the written notice
‘requiremerits and obligations to both the Bullder and the Program -
I paragraph 4 above; then the warranty obligatiorss and {iabifity

(b)

(©

-~ under the:Prograim's Deposit Protection Recelpt orthe ~ + -~
*. " : Condorhitilum Common Property Warranty Certificate. =, | ™" ¢
* To the extent that the AGGREGATE LiMIT of the Combined - -~

@




pf.t_ﬁg Fi'_ogf.ziijlﬁt'p:ﬂ;g,Hérh;t‘).\v'p;ar_u._ﬁq‘eg-ﬂ;isl'(;onc'l_i:.mil:iium Umt s
. .. :Watranty Certificate shall be absolutely tertiinated sidy (60) days™. -
- after the-end of ong'(1) yedr fromi the Date of Passession with LR

.- "tespéct to the first year warranty n paragraph 3(a) above,

7. TRANSFER OF WARRANTY

If the legal title to the Home Is ransferred before the termination of

this Condomintum Unit Warranty Certificate, then:

{a) All of the applicable unused benefits under this Condominium
Unit Warranty Certificate shall be avtomatically transferred te
any subsequent Homeowner. But whether disclosed or not,
prior actions-or obligations of the Homeowner shall be binding
upon any subsequent Homeowner and, In particular, any
previous acts, omissions, defaults, or agreements of any kind
made by the Homeowner with the Builder or the Program
shall be binding upon any subsequent Homeowner;

th) Each Homeowner shall pramptly deliver this Condominium
Unit Warranty Certificate to any subsequent Homeowner
and shall advise any sulsequent Homeowner of any matter
that may affect or limit the coverage cantzined in this
Condominium Unit Warranty Certificate;

{c) All of the Homeowner Obligations contalned in this
Condominium Unit Warranty Certificate shall be binding on
any subsequent Homeowner.

8. CONCILIATION PROCEDURE

(a) If there Is a dispute between the Builder and the Homeowner
with respect to the Bulider Warranty or any additional
warranty provided by the Builder, then either the Builder or
the Homeowner must provide the Program with the Progrant's
form of written notice requesting Concllfation of the disputs.

b} With respect to Defects, the Program's form of wiitten natice
together with the nan-refundable fee [refer 8(c)(iv)) must be
recelved by the Program not later than sixty (60} days after the
end of one (1) year from the Date of Possession.

{©) The Bullder and the Homeowner must comply with the
Program’s Conciliation procedures. Upon recelving tha
Program’s form of written request for Conciliation, the Program
will apprise the Homeowner and the Builder of the Program's
Concillation pracedures which include, but ara not limited to,
the following conditions:

(} The inspection and Conciliation procedures of the
Program are mandatory hefere the Program wilk do any
repalr work;

(i} No Conciliation will be commenced until the full
purchase price for the Home has been paid in accordance
with paragraph 4(a)(vl) above;

{ith The Homeowner must allow reasonable access to the

- Home Monday through Friday, excluding statutory
. 'holidays, from 8:00 am ta 5:00 pm to the Builder orthe

- Program and their duthorized employees, agents and suf- -

confractors for the purpose of Inspection or repair;
A non-refuridable fee specified by the Program must

-

fation.

_ . addressed envelope, .
ceothpany submission of the-Fiogram's fom of writlen . -~ .2 " To L b

Nt

o
A

- )" The.Progrim will provide a viritten .Corig’:i_l_igi';ion'.fépof}:

* -the Builder and the Homéowrer; -« 00 ) RN
(vI)--.A Concifiation. decision shall be final anid biadingi: -+ ~": < -+,
(vii) i repairs are nacessary, the Program may conduct_ "+ . R

inspections of the Home until the work has been

completed to the Program’s satisfaction; :
(vlii) It Is an absolute requirement {condition precedent) that

prior to the Program commencing any remedial work or

repairs, that any outstanding monles due and owing to

the Buillder by the Homeownier including holdbacks for

Defegts, deficiencies or otherwise as described in 4(g)

above must be unconditionally forwarded to the Program

and disbursed in accordance with the written decision of

the Program unfess the Builder or Homeowner proceeds |

to Arbitration, in which case the monies shall be disbursed

in accordance with the Arbitration proceedings.

9. ARBITRATION

{a) If any issue, with tespect to anything in this Condominium Unit
Warranty Certificate or contained in a Conciliation report, is
disputed, it shall be seftled by Arbitration by 2 single arbitrator
in accordance with the Arbitration rules and procedures
adopted by the Program. it is expressly agreed that the
Arbitration shall be final and binding on all parties.

{b) Payment of the costs of the Arbitration including: the
arbitrator’s fees and expenses; the Arbitration application fee;
and the law firm acministration fee, shall be the rasponsibitity
of the parties to the Atbitration but a final award of costs shall
be in the discration of the arbitrator, ’

(c) The Homeowner, Builder or the Program may inltiate an
Arbitration. The applicaticn to arbitrate must be commenced
by completing an Application to Arbitrate in the form approved
by the Program and submitdng the AEpiicatlon to Atbirate and
a non-vefundable application fee to the law firm designated
by the Program not later than thirty (30) days from the date
of the Program's Concillation report, after which deadline the
Cencillation decision will remain final and binding.

10, NOTICE

Any notlce required to be given must be given in writing and
mailed or delivered at the addresses indicated in the Certificate
of Passession for the Homeowner and the Builder. The Program’s

address js:

The Alberta New Home Warranty Program

Calgary Office Edmonton Office
301, 30 Springborough Bivd SW 204, 10464 Mayfield Road NW
Calgary, Alberm : Edmonton, AB .
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‘Any notice deljvered by mail shail be deemed io have, been

feceived five (5) days after it has been posted in a prepaid




sl th.:}'Bt'Jiida'r‘s._Waﬁaﬁty' sérvice progri s backed by Thé Alb
* . New Home Wairdnty Program (the “Program’) in cases Whera Lo
" obligations remain that your Builder has not fulfilled. The Progrzim™

)

"

can offer dispute resolution service should you and your Builder
dlsagree, The Warranty Certificate provided by the Program s a
TIME LIMITED WARRANTY SUBJECT TO CONDITICNS AND
EXCEPTIONS which are defined by contract previously, The
following comments are intended as a summary of the Warranty
Certificate. The residual portion of the warranty is automatically
transferred to any new owners, should you sell your house before
the expiry date,

Workinanship and Material Coverage
~ During the First Year of Passession

Yaur Builder's warranty service program shauld respond to your
workmanship and material concems during the first year of
possession. Your primary relationship is with your Builder and you
should provide reasonable notice and the opportunity for your
Buillder to address and complete warranty service ohligations.

At possession you and your Builder should have completed a
preaczupancy Inspeciion. All items noted In the Certificate of
Fassesslon should be completed within a reasonable period of time
from the date of possession.

For a comprehensive outline of workmanship and material

standards please consult The Program's Workmanship and Materials

Reference Gulde avallable onilne at:
wiww.albertanewhomewarranty.com,

Workmanship and material coverage under the Warranty Certificate
is In effect for one (1) year from the date of possession. Your expiry
date is noted with your address summary on the actual Warranty
Certificate,

Struciural Integrfiy Coverage
«~ For Five Years Following Possession

This warranty ensures the structural integrity of footings,
foundations, floor jolsts, trusses and other load bearing elements
In the home for a 5 year period after the substantial completion of
the Condomintum. Structural issues are dealt with by your Buildet
during the first yeay, after which the structural warranty is assumed
by the Program.

et - _ ., I iS the Warianty Transferable? -

* Yes;the redidual portion’of the warranty Is éutﬁrﬁatiEallyacréﬁ'sfér}eif -

to any new owriers, shotild you sell your house before the expiry
date. :

When Should You Contact the Program?

After yaur Builder has had a reasonable opportunity to complete
the warranty service or if your Builder is not responding to yaur
requests for warranty service, you should provide written notice

to your Builder with a copy to The Alberta New Home Warranty
Program, Attention: Warranty Services Manager. This must be done
within the first year warranty periad. If the Bullder falls to respond
to your request, the Program must receive natice no later than 60
days after the expity of the warranty perlod,

What Response Can You Expect from the Program?

The Program’s Warranty Services Department will respond in a
timely manner to your written request for assistance through a
serles of informal and formal pracedures, Our oblective is to work
with you and your Builder to resolve the warranty service items that
require attention,

The Program offers Medlation, Arbitration and Conciliation services
to assist yau in resolving outstanding Issues. For more Information
on any of these services please visit our website at;
www.albertanewhomewarranty.com,

What Can You Do to Assist in the Process?

» Make sure all agreements and changes are made In writing and
are signed by both yourself and your Builder,

* Keep coples of all correspondence with your Builder and
provide them to the Program if requested,

* Read your Warranty Certificate and contact the Program for
any clarification you may require,

* Remember the expiry dates In your Warranty Certificate and
enstire that the appropriate action has taken place before the
expiry of the deadlines,

Qur Warranly Services Department is avajlable for advice and discussion
regarding questions and clarification of our procedures and warranty
protection, In Calgaty call 403-253-3636, in Edmonton 780-484-0572,
or call toll free 1-880-352-824D,

The Alberta’
"New Home

&




A The Atherta THE ALBERTA NEYW HOME WARRANTY PROGRAM DEPOSIT PROTECTION RECEIPT

. -. Hew Homa {Xhe “Program™) (FOR CONDOMINIUM HOMES ONLY)
. Warranty 301, 30 Springborough Blvd 5. W.
N - Pragram - Calgary, Aleria TIH (V9 ' PROTECT C#  xCnumbers

" DATE: (Day/Month/ Yex)
DES ONOT CONDO BOME

Legal: Uit oUnit » Condominium Flaa Units 4n Common Property Phiase:

Municipal AddresaieSulfe aProfestitreetAddresm, «Project Cliyn, AE (the “Home")

Hame of Condomininm Frofect: «Profect Names  (fhe "Condominfum®™)

PURCHASEINFDRMATIOE
Total Purchase Prico; §
{Exefudes GST)
Ar Elthe date indicated ebove, this purchase fa: Fori
]

Conditional - the Agreemeat iy subject te conditions (z.g. financing)

Unconditional - gil conditions of ths Agreement have been satisfied
Date of Purcheas Agresment between Builder and Parchager (the “Agreement”)
DayMonth/Year)

The Parcheiser and the Bullder confirm that a complete copy of the dizclosurs
documents ag required under the Act was received by the Pucshaser,

Approximets atart date of construction:

DEPGSIT INFORMATION
‘This Thegoait Protection Receint is for (The Deporit): [7] nitia? Breposit

{Check oaly one) '] Deposit confitn

Approximate possesaion date:

This Deposit Proteotion Receipt is in acecrdancs wiih the Condominfum Properiy Aet, C.22 ; end its roguls Depaosit Protection Reccipt shall be
considered ug & Certificuts under section 69 ofthe Regulations of the Act, ;4

HOME EUYER(S)
Name

Neme

Curront Mailing Address of Purcheser:

| (\‘ Addreas;

Paatal Code:

pt) agrees that this Deposit Protection Receip
closure of any personal Infonmation in this

t can be aest 1o The Alberts New Home Warranty

; Depesit Prolection Recelpt 10 the Program for tha
gl services to the Purchaser, The Program will collect, vse and disclose the personal informstion in accordancs with ¢
y which is available by co the Program's Privacy Officer at 301, 30 Springborough Blvd 5. W, Calgary, Alberta

BR3-2626, 1.200-352-8240, plce (403) 253-5062 or privacygfficer@anhop com. .

PURCHASER
INTTIALS

shy bind the Program to warmnty protection coverage for the Purcheser ar the Homs, ‘Wananty pmucﬁoﬁ
¥ enly some Inta effect apon carnpletion of tha Deposit Protection Recofpt and Purchrae/Constraction Agreements
Program to the Buflder,

Bieements and any Included Warmanty Certificatea shall apply.
"aRdge your consent by injtisling at the slde. The complete consent and disclosure statement £an be found an
i document,

pftlusions contalned on fhe reverss, it the Deporit(s) (es Tater defined) pafd by the Purchazer to the Bultder bacomes legally
: e, the Program will pey fo the Purchaser the Purchaser’s actual Toss, The Himit of Hablilty of the Program, for all Depaiit

A 1 cemenyris to refund the lesser of: fhe actual lny fo the Purchager for Deporlts pald to the Bullder, or «Percents?s of the Total Price of the
Home, Inefuding unif¥ i Sh' of the Condorinium under tie Agreement o % maximum of «Limlt Wordss {5«ddmlt ) Dollava, Please pote the condlitony, Hmits, and
exclusions printed on page 2. -

HE to the Buildar of aboye Depoait and BUILDER: Acknowledges receipt fom Purchaser of above Deposit, and verifies: (bat the

ons, Jimits und exclusions above and on Builder {s o Registered Builder Member of the Program; that the Home is
the reverse slde, coversd by the Program's Deposit Profection coversgsr and that the
Condominium end Homs have been enrolled with the Program  for
Homg Numher «H» , protection coverape in accordanes with tha Act.
Signature Builder Memberabip Registration # «Rnutnbers
Compeny Name (tbe “Builder™  sBullder Names
- ISlg:.mmre Company Reprstentative |
( Sipnature
"L

NOTE: A copy of thle Deposit Protection Receipt mnst b forwerded to the Program within ton {10) daya of [sstance, A sel-addressed wnd prepaid envelope is provided with the Depoait Protestion
Receipt. Please ask the salea reprezentative for your envelope, You should receive & soparate Deposit Protection Receipt for each Deporit you meke to your Builder,

Rev, Augut T, 2008
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-Eu\lbed: New Home Warranfy Fropram provides Deposit Profecilon {o (ho prirchayers of new condomininm bemes In Alberie, and the coverage Is subfect to cortaln condifons and Hmifly, ]
1

CONDITIONS
(‘ En this Deposit Protection Receipt 8 “Deposit® Is defined oy ouly moaey (Ceuadian dullars) paid by the Purcheser to the Builder sy 2 Deposit far the purchese of the Home under the A presment, Only the initial
Degosit and Deposit confirming rersoval or safisfaction of conditions, as described and mdicated in the Depoait Protection Roceipt ara cavered, Things such as reat or pentonal propecty, work, materieh or

’ sevvices provided by the Purchaser, ventals, pay Tor we and accupancy, of sny setoffs whatsoever in Tevaurof the Parchaser are not consideced Deposits,
()  TheBuilder must haveregiitered the Profect wilh the Program t the time the Degasit is made by the Purchaser md it is the wespousibifity of the Purchaser (o easare that the Home and Cotdominium are coverad
by the Program's Deposit Protection, Coversga, Flease contact the Program at the followiug mimbecs; Calgary (403) 253-3636; Edmoaton (780} 4B4-0572; toll Free 1-800-352.3240,
(& ThePorchaser musk
®  claim agafest & Fogmm Tor repayment of a Deposit within six (6) montha from the dute the Bolder Bives notice to the Purchaser that the Home js Tezdy for possession and transfer of title;
(i) atthe Tequest of the Program, assign to the Progmmany Beclity position, fudgmrat, the Agreament, cavert or equity secucity held under the Agseemient or any cottract
with tha Builder in the event of refimd of & Degosit : )
(i coutply with all ofthe abBgations, tarms, covensntsand opnditfors Imposed upan them wnder tha Agreement orthis Deposit Protestion Receiph;
(%)  ensure thut the Program's copy of the Degasit Protectica Receipt i3 matled or deliversd to tha Progrant withiti ten (16) dey of the date thet this Deposit P
Purchoser, The Progrem’s Deposit Protection cavemsga will be effective enly whea the Progmm has recelved 8 £opy of the Deposit Protection Recaipt; g

(V) sgree that the Program, pon making eny payment ur sscuming Hebllity under this Deposit Protection Recedpt, Is subrogeted lo all tghts afrecoy
other entlty who may have caused or cantributed to the acctitrenes ef any [iability under this coversga profestion. The Progam may bring scHo
the Program ty enforea such Sghts, The Purchsssr shall fully support ned assist the Progrem in (he purzuitof'its subrogated rights, .
(A zeparte Drposit Protecton Recelptmust be duened for sach Deposlt paid by the Puschaser to the Buflder,

tiog Resaipt ix signed by the Builder sod the

Purchnser against eny person, corgoretion or
e Program's expense, i the name of the Purcheser or

l The Program protects your lnvestment with the moat eomprehensive eposlt Protection avaifable I Alberts, Certaln liits and oxolah, 1

2. LIMITS AND EXCLUSIONS '

(@  Noclaimmay bo mado whers the Purcheser has defiulied In uny of e Puschuser’s oblipations uader this Deposit Protection Receiph, the Purchase Agrsement

@)  Noclim may ba mads by (he Purchazer afier the expiration of lhe time pernd roferred to dn sextion [1 (XD zbove, p

() Notwithstanding scction 2 (1) sbove, 1o Depozit Pratecticn ends when the cerlificato of title for the Home hes heen registe ) in ¥ Province of Alberta in
sceordagce with the Act,

(@ The Jmit of liability of the Progrem, for alt Deparit Protectinn Reeelpts fwued pursuast to the Agroement, is to sits paid to the Builder; or
«Percents% of the Total Price of the Home including its proportienate shore cf units in the Condominjom Commpod . dy» (e tmit_») Dollars,

(& THE AGGREGATE LDMIT of linkility of ths Progmm for ALL wamanty protection caverage for the Haise, the Pixchaser, o Condaminlem Common Propecty
end the Deposit Prolection Receigt, or any ofier warranty coverags winticever is the LESSER OF: p number of Condrginten homes in the
Condaminiusn that kave been surelled by the Program for wamanty coverage; OR wAgprey Wordm (5 ufthe caversge mey be exceeded, the

Program reserves tho right, In its snle diseretion, to apply warrecly covetage profestion on the besis of g T ¥ iuture combined covermge availnble, if sy,
(0 Iftheapgmsate of 2ll Deposite paid by the Puschaser fo the Builder cxcesd the limit of Tiability dz i h wiedge that the emount of money thet exceeds
the limit of [iability of Ibis Deposit Protection Receipt shafl be held In trust in compliance with t V. . B

(&)  Nacltim oy be made by the Purchaser unless the Parchasee fs 2 by fide purchaser for vl - Pielated or associated with the Builder either directly or
Inditectly and withost restrieting the generality of the {oregoing, the Purcheser cannot b ay agrat, o Y cg-ownerof or with (he Builder,

() This Deposit Protection Receipt coverage is not assignable by sither the Builder Membfar (he Purchese i Bt Progran; which may be withheld in the sols diseretion of the
Progam.

l ‘The rogram pravides Informat and formalprocesses to resalye dimpreements b T : ¥ the Purcheser and the Program. It a dlsputs
.U canzof be rexalved by offrer means, then €he dispute munt ke resolved by bhindlag v ea adapted by the Program. It In expresly
Agreed that the acbitration will be Anal and binding o fhe prrtles,

. ABITRATION i

I sny dispuls srises between the Builder and the Purchaser or batwaen the Progeam and the PurcH :

Reczipt, the disputs skall be ssttled by binding arbikration with n siople wrbifrator in sesordence wil

4, FURCHASER’S FROTECTION FROGRAM ' .

Subject fa the Issnezes of confirmation af Deposit Protection ooy : 'y tifies the following:

()  TheProgram is 2 progmm provider of a plan, agreement schem¥gken goyed b 1 dinthe Ao, snd its fisll name and address are;
The Albertx New Home Warranty Program, 403, 30 Spriugbo -

()  The Bujlder, the Home and the Condominium are enreiled with the Fr3

(¢} Bensfits under Depesit Protection Receipt coversge take effectipon the 3

(4}  Benefits tder the Deposit Protection Recelpt coverage terminstc the car
above; i

(€) The }J'epmitl‘ml:nﬁon Reeeipt coverapdl

5. FURCHASER CONSENT TO DISCLOSURERS

The witeuh‘m, use and disclosurs of persona] info

Inforniation Pr and Elegtronic D

the Persanal lyformation Protection Act snd federlly by the Perronal
m (e "Program”) snd your Bulider {tho *Builder") respest your rights

iggacizl informatien, elf plens, specifications, agreements, chenge orders, coodominium disclosure documents o any other inforrnation related to the

* say Information sboul a request for essistan p ot dispute between the Homeowner zad the Builder about the Home irchuding informaton provided during the coursa of alternate disputs resehution processes

suek ey the concilistion, medistion wud arbifrtiod uzes of the Progmum or sny legal proceedings;
+  insurance iuformation; )

.

informstion from thizd party fgira pagrs, cousaltents and lawyers who provided weck or serviess to fie Homeowaer or the Brilder with resprect tn the Home;
) for tho Home, if spplicatls,
{F praviding Frogram weranly profection coverage and rervices to you, the Builder is Tequired 10 provide your personal lnformatiog to the Progmm, This information i3 used

? -
As 3 member of the Propram and as
for the following purpores:
+ registration and enroliment with the Program;
»  processing and ¢ of y protection coverage either directly by tha Progrim or 10 suthorized independent ageat;
* providing altemate dispute resolution procedures including investigstion, conciligtion, medistion and avbitration servioss fn aceardnes with the rukes end procedares of the Programs;
» condueting custormer satisfiction stryzya either directly by the Program or en suthorized independent agenty

wessment of Builders;
. - Aling with the condominitm corporation for the Home;
v ompiling historical data;
¢ ssnessment of the Program's weranty protection coveraga und other services
The Program will comply with its Privacy Po¥iey. For more informaticy shout the Fragrem*s Privacy Policy plesss contact the FPrograp’s Priveey Offieer at 301, 30 Springhorongh Alvd $W, Calgery, AB T34 N9
(403) 253-3636, 1-800-352-3240, fax nomber (403} 253-5062 or priveeya fficen@anhorp, com, The Purcheser consents to the collection, wie end disclorre of the Purchesec's persges? infurmation by the Brilder to the
Program for the purpeses set out ebave and {n the Program’s Privacy Policy,

Rev. August ], 2008
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Osler, Hoskin & Harcourt LLp
Suite 2500, TransCanada Tower
450 - 1st Street S.W.

Calgary, Alberta, Canada TzP §H1 O SLE _
403.260.7000 MAIN

403.260.7024 EACSIMILE

Christa Nicholson

Calgary July 6, 2011 Direct Dial: 403.260.7025
Taronto QOur Matter Number: 1121689
Montréal

HAND DELIVERED
Cttawa
New York Honourable Madam Justice Kent

Court of Queen’s Bench of Alberta

Calgary Courts Centre,

601 - 5 Street SW,
Calgary, AB T2P 5P7

My Lady,

Re: Deloitte and Touche Inc. (the “Receiver”), Perera Shawnee Ltd, (“PSL*) and Perera
Development Corporation (“PDC”, or when reference is being made to PSL and
PDC collectively, the “Debtors™)

Court of Queen’s Bench (the “Court™) Action No. 1001-03215 (the “Receivership
Proceedings™)

Purchase by Little - Legal Unit 52, Suite 601

We are the solicitors for the Receiver, The Receiver was appointed as receiver of the Debtors
pursuant to an Order issued by your Ladyship on March 3, 2010 (the “Receivership Order”).

On November 29, 2010, the Honourable Madam Justice Strekaf issued in the Receivership
Proceedings, a closing process order (the “Amended and Restated Closing Process Order”). A
copy of the filed Amended and Restated Closing Process Order is enclosed with this
correspondence (at Tab 1).

On June 8, 2011, the Receiver entered into a purchase contract (the “Purchase Contract™) with
Phillip and Jane Little (collectively, the “Purchaser”) for the purchase of a unit in
Condominium Plan 0915321 (the “Plan™). Pursuant to the Purchase Contract, July 15, 2011 is the
closing date (the “Closing Date™).

The Amended and Restated Closing Process Order directs that, upon the receipt of this letter, on
ex parte application by the Receiver, the Court may grant a vesting order that is substantiaily in
the form attached as Schedule “B” to the Amended and Restated Closing Process Order (the
“Vesting Order”) (excluding the schedules thereto). We have enclosed a completed Vesting
Order in respect of the Purchase Contract (the “Enclosed Order”) (including the schedules
thereto), and we confirm that the Enclosed Order is substantially in the form of the Vesting Order.

LEGAL_CAL: 10093597, 1 osl er.com
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Page 2

Also enclosed in support of the Enclosed Order is a copy of: the Third Sealing Order granted
October 29, 2010 (the “Third Sealing Order™) (at Tab 2); the filed Confidential Fourth Report of
the Receiver dated October 7, 2010 (the “Confidential Fourth Report™) (excluding schedules
thereto, except for Schedule 4) and the Sealing Order granted October 12, 2010 pursuant to which
the Confidential Fourth Report was filed (both at Tab 3); the filed Fifteenth Receiver’s Report;
and the Confidential Sixteenth Receiver’s Report (filed under seal pursuant to the Third Sealing
Order), which are all referenced in the Enclosed Order.

We hereby appiy for the Enclosed Order in accordance with the Amended and Restated Closing
Process Order.

Christa Nicholson

c: Deloitte & Touche Inc.
Josef Kruger, Borden Ladner Gervais LLP
Jeff Poole, Poole Lawyer
Chris Simard, Benrnett Jones LLP

LEGAL_CAL:10093697.1



