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ORDER

(Re: CBRE Agreement)

UPON the application, dated January 18, 2011 (the “Application”) of Deloitte & Touche
Inc., in its capacity as Court-appointed receiver and manager of Perera Development Corporation
(“PDC”) and Perera Shawnee Ltd. (“PSL”, or when reference is being made to PDC and PSL
c.ollectively, the “Debtor”), and not in its personal capacity (the “Receiver’”); AND UPON
noting the Order issued by Madam Justice A. Kent on March 3, 2010 (the “Receivership
Order”); AND UPON noting the Affidavit of Service of Kelly Des Rochers, sworn January 24,
2011 (the “Affidavit of Service”); AND UPON noting the Confidential Second Receiver’s
Report dated August 11, 2010; AND UPON noting the Confidential Fourth Receiver’s Report
dated October 7, 2010; AND UPON reading the Twelfth Report of the Receiver, dated January
18, 2011 (the “Twelfth Receiver’s Report”), including the agreement entered into between the
Receiver and CB Richard Ellis Limited (“CBRE”), dated January 18, 2011 respecting the
marketing of units in Phase One on an en bloc basis, Phase Two and Phase Three (as those terms
are defined in the Application) (the “CBRE Agreement”), a copy of which is attached as
Appendix “5” to the Twelfth Receiver’s Report; AND UPON noting the Order (Re: Advice and
Directions regarding Service) granted by Madam Justice A. Kent on October 29, 2010 (the
“Service Order”); AND UPON hearing from counsel for the Receiver, the Plaintiff First
Calgary, the Defendants Don L. Perera and Shiranie M. Perera and counsel for any other persons
present; IT IS HEREBY ORDERED AND DECLARED THAT:

1. The time for service of the Application and the Twelfth Receiver’s Report is abridged, if
necessary, the Application is properly returnable today, service of the Application and the
Twelfth Receiver’s Report on the persons listed in Schedule “B” to the Application
(collectively, the “Service List”) and on those additional persons noted in the Affidavit
of Service in the manner described in the Affidavit of Service is good and sufficient and
service on any persons other than those listed on the Service List or noted in the Affidavit

of Service is dispensed with.

2. The CBRE Agreement is commercially reasonable and is hereby approved. The Receiver

is hereby authorized and directed to take such additional steps and execute such
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additional documents as may be necessary or desirable in relation to the CBRE

Agreement.

3. Service of this Order in accordance with the Service Order to the persons listed on the
Service List and to those additional persons noted in the Affidavit of Service shall

constitute good and sufficient service of this Order.

=,

J.C.QB.A.
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