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UPON THE APPLICATION of the Plaintiff, First Calgary Savings & Credit Union Ltd. (“First
Calgary” dated April 19, 2011; AND UPON noting the Order issued by Madam Justice Kent on January
31, 2011 (the “Distribution Order”); AND UPON HAVING read the Affidavits by Michael Wheatley
sworn February 26, 2010 and April 5, 2011, respectively; AND UPON HAVING read the Twelfth
Report of Deloitte & Touche Inc., in its capacity as the Court appointed Receiver and Manager (the
“Receiver”) of Perera Development Corporation (“PDC”) and Perera Shawnee Limited (“PSL”); AND
UPON noting the Bankruptcy Orders respecting PDC and PSL dated Decvember 20, 2010 appointing .
Hardie & Kelly Inc. as Trustee in Bankruptcy of the Estates of PDC and PSL (the “Trustee”); AND
UPON HAVING heard counsel .for First Calgary, the Receivef, the Trustee and counsel for the
individual defendants, Don L. Perera and Shiranee M. Perera (the “Defendants”); AND UPON being

informed by Counsel that the Receiver, the Trustee and the Defendants do not oppose this application;
IT IS HEREBY ORDERED AND DECLARED THAT:

1. The security of First Calgary, as described in the Affidavit of Michael Wheatley sworn February
26, 2010 and filed herein (the “Security”) is hereby declared to be valid, binding and ranking as
first charge on the undertaking, property and assets of PDC and PSL (the “Assets”) ranking in
priority to the interests of PDC and PSL and all other parties with encumbrances registered

against the assets;

2, The Receiver and First Calgary are hereby directed to give effect to paragraph 2 (c) of the
Distribution Order.
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