ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

NOTICE OF MOTION
(Re: Additional Borrowings, etc.)

TAKE NOTICE that an application will be made on behalf of Deloitte & Touche Inc.,
in its capacity as Court-appointed receiver and manager of Perera Development Corporation
(“PDC”) and Perera Shawnee Ltd. (“PSL”, or when reference is being made to PDC and PSL
collectively, the “Debtor”), and not in its personal capacity (the “Receiver”) before the
Honourable Madam Justice A. Kent in Chambers at the Calgary Courts Centre, 601-5™ Street
S.W., at the City of Calgary, in the Province of Alberta, on Tuesday, the 12th day of October,

2010 at 2:00 p.m. or as soon thereafter as counsel may be heard for the following relief:

1. an order that the time for service of this Notice of Motion (the “Motion”) is abridged if

necessary, that this application is properly returnable on October 12, 2010, that service of
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the Motion and the Third Report of the Receiver, dated October 7, 2010 (the “Third
Receiver’s Report”) on the persons listed in Schedule “G” to the Motion (collectively,
the “Service List”) is good and sufficient, and that no persons other than those on the

Service List are entitled to notice of the Motion;

2. a sealing order, substantially in the form attached as Schedule “A” (the “Second Sealing
Order™), sealing on the Court file the Confidential Fourth Report of the Receiver, dated
October 7, 2010 (the “Confidential Fourth Receiver’s Report”);

3. 2 separate vesting orders, each substantially in the form attached as Schedule “B” (the
“October 12 Vesting Order”), in order to effect the closing of the 802 and 804 Purchase
Contracts (as hereinafter defined) for the purchase of units in Condominium Plan

0915321 (the “Plan”) as referenced in the Third Receiver’s Report;

4. an order, substantially in the form attached as Schedule “C” (the “Additional
Borrowings Order”), authorizing the Receiver to borrow up to an additional $4,300,000

(the “Additional Borrowings”);

5. an order, pursuant to ss. 14(13) and 14(14) of the Condominium Property Act, R.S.A.
2000, c. C-22 (the “CPA”) substantially in the form attached as Schedule “D” (the
“Phase Two Deposit Funds Order”), giving directions regarding the release of the

Phase Two Deposit Funds (as hereinafter defined);

6. 13 separate amended and restated vesting orders, substantially in the form attached as
Schedule “E” (the “Amended and Restated Vesting Order”), in order to effect the
closing of the 15 PSL Purchase Contracts (as hereinafter defined) for the purchase of
units in the Plan, each of which is the subject of a vesting order granted by the
Honourable Justice R.G. Stevens on August 13, 2010 (collectively, the “Vesting
Orders”);

7. an order, substantially in the form attached as Schedule “F” (the “October 12 Closing
Process Order”), directing that the Clerk of the Court of Queen’s Bench of Alberta (the
“Clerk”), upon receipt of a letter in the form attached as Schedule “A” to the October 12
Closing Process Order from the solicitors for the Receiver (the “Clerk’s Letter”), issue

separate vesting orders, substantially in the same form as the October 12 Vesting Order,
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in order to effect the closing of any purchase contracts that the Receiver may enter into

after October 1, 2010 with any persons for the purchase of units in the Plan; and

such further and other relief that the Receiver may seek and this Honourable Court may

deem just.

AND FURTHER TAKE NOTICE THAT the grounds upon which this application is

brought include the following:

GENERAL

9.

10.

11.

On March 3, 2010, the Receiver was appointed as receiver and manager of the Debtor
pursuant to an order issued by the Honourable Madam Justice A. Kent of the Court of
Queen’s Bench of Alberta (the “Receivership Order”). All capitalized terms not

otherwise defined herein have the meanings ascribed to them in the Receivership Order.

At the time that the Receivership Order was issued, PSL was in the process of
constructing a condominium development in southwest Calgary known as the Highbury
(the “Project”). The Project was planned to be completed in three separate phases

(“Phase One”, “Phase Two” and “Phase Three™).
There are a total of 70 units in Phase One of the Project:

(a) 22 of the units had been sold and conveyed by PSL to persons prior to the

issuance of the Receivership Order;

(b) 15 of the units (the “15 Units”) are owned by PSL and are subject to purchase and
sale contracts (the “15 PSL Purchase Contracts”). The Receiver had set
specified closing dates for the 15 Units during the week of August 30 —
September 3, 2010 (the “Closing Dates™). The Vesting Orders for the 15 Units
allowed the Receiver to transfer title to the 15 Units free and clear of the multiple
builder’s liens (the “Liens”) that have been registered against the title to each

unit. New closing dates have been set for 13 of the Units (the “13 Units™);

(c) 22 of the units (the “22 Units™) are owned by PSL and are subject to purchase and
sale contracts (the “22 PSL Purchase Contracts”). On August 13, 2010 the

Honourable Justice R.G. Stevens granted closing process orders that established a
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4.

process for the issuance of Vesting Orders for the 22 Units (the “PSL Closing

Process Order”); and

(d) the remaining 11 units that were not presold are listed for sale. Two of those units
(“Unit 802” and “Unit 804”, respectively) are now the subject of purchase and
sale contracts dated June 2, 2010 and September 7, 2010, respectively (the “Unit
802 Purchase Contract” and the “Unit 804 Purchase Contract”).

In late August 2010, confirmation of an issue with the bricks that clad the outside of the
condominium tower and the townhouses was received (the “Brick Issue”), as more
particularly described in the Third Receiver’s Report. As a result of the Brick Issue and
the Safety Code Issue (as defined in the Third Receiver’s Report), the Receiver is not
able to transfer title to any of the units in the Project until the Brick Issue is resolved. It
is estimated that the Brick Issue, and therefore the Safety Code Issue, will be resolved in

approximately 4-6 weeks.

SECOND SEALING ORDER

13.

The Confidential Fourth Receiver’s Report contains confidential information including
sale prices under the Unit 802 Purchase Contract and the Unit 804 Purchase Contract,
which would prejudice the market for the Project and may undermine the Receiver’s
efforts in closing the Purchase Contracts and selling any of the unsold units. The
Confidential Fourth Receiver’s Report also contains personal information with respect to
the Phase Two Purchasers (as hereinafter defined), the combination of which is sensitive
and requires confidentiality protection. As such, the issuance of the Second Sealing
Order is required and will be for the general benefit of all of the stakeholders of the
Debtor.

THE OCTOBER 12 VESTING ORDER

14.

15.

Paragraph 3(1)(ii) of the Receivership Order requires the Receiver to obtain approval of

the Court in respect of any transaction in which the purchase price exceeds $100,000.

The issuance of the October 12 Vesting Order will:
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(a) provide for the closing of the Unit 802 Purchase Contract and the Unit 804
Purchase Contract and the discharge of encumbrances registered against Unit 802
and Unit 804;

(b) preserve the sale proceeds from the closing of the Unit 802 Purchase Contract and
the Unit 804 Purchase Contract pending further order of the Court; and

©) be to the general benefit of all of the stakeholders of the Debtor.

ADDITIONAL BORROWINGS

16.

17.

Pursuant to paragraph 19 of the Receivership Order, the Receiver was authorized to
borrow monies from time to time as it may consider necessary or desirable, provided that
the outstanding principal amount did not exceed $3,000,000 (or such greater amount as

this Court may by further Order authorize).

The Receiver requires the authority to borrow the Additional Borrowings to preserve,
protect and realize upon the Property (as defined in the Receivership Order) including to -

meet the expenses disclosed in the Third Receiver’s Report.

PHASE TWO DEPOSIT FUNDS

18.

19.

20.

Deposit funds paid by the Phase Two purchasers (the “Phase Two Purchasers”) in
respect of the Phase Two Purchase Contracts (collectively, the “Phase Two Deposit
Funds”) are currently held by Mcleod & Company LLP (“MC LLP”) pursuant to section
14(3) of the CPA. MC LLP has advised the Receiver that it currently holds total Phase
Two Deposit Funds in the amount of $1,106,145.

The Receiver does not intend to construct the Phase Two Units or close the Phase Two

Purchase Contracts.

Pursuant to section 14(13) of the CPA, an interested party may apply to this Honourable
Court for an order that money held under section 14 of the CP4 be paid out of trust or
otherwise disbursed. Pursuant to section 14(14) of the CP4, the Court may give any
direction that the Court considers appropriate in the circumstances, including directions

as to whom the money is to be paid.
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The issuance of the Phase Two Deposit Funds Order will establish an orderly and
efficient process for the Phase Two Deposit Funds to be returned to the Phase Two
Purchasers and, in the case of a portion of the deposit paid by one Phase Two Purchaser,

to be paid to the Receiver pursuant to paragraph 2.1(e) of Unit 802 Purchase Contract.

AMENDED AND RESTATED VESTING ORDERS

22.

23.

24.

25.

All capitalized terms not otherwise defined in this section of the Motion have the

meanings ascribed to them in the Vesting Orders.

Paragraph 4 of the Vesting Orders required each Purchaser to provide the Receiver with
written notice of the name and address of his/her solicitor for the Transaction within 5

days of being served with the Vesting Order.

Paragraph 5 of the Vesting Orders specified a closing date for each Transaction
(collectively, the “Closing Dates™). The Transactions did not close on the Closing Dates
because the Purchasers did not meet their obligations pursuant to paragraph 4 of the
Vesting Orders and because the Receiver received confirmation of the Brick Issue and

the Safety Code Issue.

The issuance of the Amended and Restated Vesting Orders serves to update the Vesting
Orders by referencing new closing dates to take into account the Brick Issue and the
Safety Codes Issue, and provides for a way that the Receiver can close certain of the 15
PSL Purchase Contracts with those who wish to do so, all without prejudice to all of the
rights of the Purchasers as provided for in paragraph 19(d)(ii) of the Amended and
Restated Vesting Orders.

THE OCTOBER 12 CLOSING PROCESS ORDER

26.

27.

Paragraph 3(1)(ii) of the Receivership Order requires the Receiver to obtain approval of

the Court in respect of any transaction in which the purchase price exceeds $100,000.

The Receiver will require approval in respect of any transaction pursuant to which the
units that were not presold are sold to third parties. Also, in the event that units become
available for re-listing because transactions pursuant to any of the 15 PSL Purchase

Contracts, 22 PSL Purchase Contracts, the Unit 802 Purchase Contract and Unit 804
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Purchase Contract do not close (the “Unlisted Units”) the Receiver intends to resell those

units.

28.  The issuance of the October 12 Closing Process Order will establish an efficient and cost-
effective closing process for units that were not presold and Unlisted Units that become
subject to a new purchase contract between the Receiver and various purchasers, whereby
the number of court applications can be minimized and therefore will be to the general

benefit of all of the stakeholders of the Debtor.

AND FURTHER TAKE NOTICE THAT the Receiver will rely upon the following:

29.  The pleadings filed herein, including the First Receiver’s Report, the Confidential Second
Receiver’s Report, the Third Receiver’s Report, the Confidential Fourth Receiver’s
Report and the Receivership Order;

30.  The Alberta Rules of Court, A.R. 390/68 and the CP4; and

31. Such further and other materials as counsel for the Receiver may advise and this

Honourable Court may permit.

DATED at the City of Calgary, in the Province of Alberta, this ?ﬁ" day of October,

2010.
OSLER, HQSKIN & HARCOURT LLP
Christa Nicholson
Counsel for the Receiver, Deloitte & Touche Inc.
TO: The Clerk of the Court

AND TO: The Service List (Schedule “G” hereto)
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SCHEDULE “A” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010

ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP -

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12th

)

DAY OF OCTOBER, 2010

SEALING ORDER

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.

(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors™), and not
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in its personal capacity (the “Receiver”’); AND UPON noting the Order issued by Madam
Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn @ (the “Affidavit of Service”); AND UPON reading the First
Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”); AND UPON
reading the Confidential Second Report of the Receiver, dated August 11, 2010 (the
“Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON hearing from counsel for the Receiver and counsel for any
other persons present; IT IS HEREBY ORDERED AND DECLARED THAT:

1. The time for service of this Notice of Motion, dated October 12, 2010 (the “Motion”)
and the Third Receiver’s Report is abridged, if necessary, the Motion is properly
returnable today, service of the Motion and the Third Receiver’s Report on the persons
listed in Schedule “G” to the Motion (collectively, the “Service List”) in the manner
described in the Affidavit of Service is good and sufficient and no persons other than
those on the Service Lis;c are entitled to notice of the Motion or service of the Third

Receiver’s Report.

2. The Confidential Fourth Receiver’s Report shall:
(a) be sealed on the court file; and
(b) not form part of the public record.

3. The Clerk of this Honourable Court shall file the Confidential Fourth Receiver’s Report

in a sealed envelope attached to a notice that:
(a) sets out the style of cause of these proceedings; and

(b) states that:

THIS ENVELOPE CONTAINS CONFIDENTIAL MATERIALS FILED BY
DELOITTE & TOUCHE INC., IN ITS CAPACITY AS RECEIVER OF
PERERA SHAWNEE LTD. AND PERERA DEVELOPMENT
CORPORATION; and
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THE CONFIDENTIAL MATERIALS ARE SEALED PURSUANT TO THE
ORDER ISSUED BY MADAM JUSTICE A. KENT ON OCTOBER 12, 2010.

4, The Receiver is empowered and authorized, but not directed, to provide the Confidential
Fourth Receiver’s Report to First Calgary Savings & Credit Union Ltd., Don L. Perera

and Shiranie M. Perera on appropriate confidentiality terms and conditions.

5. The Receiver is directed to provide Schedule “5” of the Confidential Fourth Receiver’s

Report to McLeod and Company LLP on appropriate terms and conditions.

6. Leave is hereby granted to any person, including the Receiver, to apply to this

Honourable Court on notice to the Service List to vary or amend any provision of this
Order.

7. Service of this Order by email, facsimile or registered mail to the persons listed on the
Service List shall constitute good and sufficient service of this Order and no persons
other than those listed on the Service List are entitled to be served with a copy of this
Order.

J.C.QB.A.

ENTERED this day of ,2010

Clerk of the Court
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT UNION
LTD.

Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA and
SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION
LTD. and DELOITTE & TOUCHE LLP

Defendants by Counterclaim

SEALING ORDER

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189



SCHEDULE “B” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010
ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12"

)

DAY OF OCTOBER, 2010

OCTOBER 12 VESTING ORDER
(Re: Purchase by @)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.

(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors™), and not
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in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam
Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn October ®, 2010 (the “Affidavit of Service”); AND UPON
reading the First Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”);
AND UPON reading the Confidential Second Report of the Receiver, dated August 11, 2010
(the “Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON hearing from counsel for the Receiver and counsel for any

other persons present; IT IS HEREBY ORDERED AND DECLARED THAT:
SERVICE

1. The time for service of this Notice of Motion, dated October 12, 2010 (the “Motion”)
and the Third Receiver’s Report is abridged if necessary, the Motion is properly
returnable today, service of the Motion and the Third Receiver’s Report on the persons
listed in Schedule “G” to the Motion (collectively, the “Service List”) in the manner
described in the Affidavit of Service is good and sufficient and no persons other than the
persons on the Service List are entitled to notice of the Motion or service of the Third

Receiver’s Report.
APPROVAL OF THE SALE

2. Without prejudice to any of the rights of ® (the “Purchaser”) as provided for in
paragraph 19(d)(ii) of this Vesting Order, the sale contemplated by the purchase contract
between ® and the Purchaser, dated ®, (the “Purchase Contract”) regarding a unit in
Condominium Plan 0915321 (the “Plan”) for the Purchase Price (as that term is defined

in the Purchase Contract) and legally described as follows, is hereby approved:

Condominium Plan 0915321

Unit @

And @ undivided one ten thousandth shares in the
common property

Excepting thereout all mines and minerals

(the “Unit”).
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3. Provided that the sale price in the Purchase Contract is at or above that referred to at
Schedule “4”, Column “F” of the Confidential Fourth Receiver’s Report, the Receiver is
authorized and empowered, but not directed, to close the Purchase Contract and convey
title to the Unit to the Purchaser (the “Transaction”) pursuant to and in accordance with

this Vesting Order.
CLOSING OF THE TRANSACTION

4, In the event that the Purchaser intends to close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Purchaser’s Solicitors™) within 5 days of being served with a copy

of this Vesting Order.

5. The closing of the Transaction shall be effected in accordance with the terms of the
Purchase Contract and upon such trust conditions as may be agreed upon between the

solicitors for the Receiver (the “Receiver’s Solicitors™) and the Purchaser’s Solicitors.

6. The closing date for the Transaction shall be ®, 20®, or such other date as may be agreed
upon by the Purchaser and the Receiver (the “Closing Date”). There shall be an

adjustment of taxes on the Closing Date.

7. Upon the delivery of a certified copy of this Vesting Order to the Registrar of the South
Alberta Land Titles Office (the “Registrar”) and a written request from the Receiver’s

Solicitors to do so, the Registrar shall:
(a) cancel certificate of title number 091 368 709 +® to the Unit (the “Old Title™);

(b) issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title”), which shall (subject to paragraphs 7(e) and 7(f) of
this Vesting Order) include only the encumbrances listed in Schedule “A” to this

Vesting Order (collectively, the “Permitted Encumbrances”);

(c) discharge any and all of the encumbrances from the New Title that are listed in

Schedule “B” to this Vesting Order (collectively, the “Listed Encumbrances™);
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(d) discharge any and all encumbrances registered on the New Title on or after
October 5, 2010 (collectively, the “Subsequent Encumbrances” or, when
reference is being made to the Listed Encumbrances and the Subsequent

Encumbrances collectively, the “Discharged Encumbrances™);
(e) register a copy of this Vesting Order on the New Title; and

® register any mortgage financing obtained by the Purchaser, or any other interests

requested by the Purchaser, on the New Title.
8. The Registrar shall perform the steps specified in paragraph 7 of this Vesting Order:
(a) in the order specified in paragraph 7 of this Vesting Order; and,

(b) notwithstanding the requirements of section 191 of the Land Titles Act, R.S.A.
2000, c. L — 4 (the “LTA”).

VESTING OF TITLE TO THE UNIT

9. Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraph 7(b) of this Order all right, title, interest, estate and equity of redemption of
PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit shall
vest absolutely in the Purchaser free and clear of and from all security interests (whether
contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed ftrusts
(whether contractual, statutory, or otherwise), liens, executions, levies, charges or other
financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the
“Claims”) including, without limiting the generality of the foregoing: (a)any
encumbrances or charges created by the Receivership Order or by any other Order(s) in
these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall include the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as against the Unit.
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TRANSFER OF MC LLP DEPOSIT FUNDS

10.

11.

Upon the Register completing the steps identified in paragraph 7 of this Vesting Order,
the Register shall forthwith make available to the Receiver’s Solicitors a certified copy of
the New Title.

Upon receipt of a certified copy of the New Title from the Receiver’s Solicitors, the law
firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin Lockhurst) shall
forthwith, and in any event within three days of receipt of the certified copy of the New
Title from the Receiver’s Solicitors, provide the Receiver’s Solicitors with all deposit
funds (the “Deposit Funds”) if any, that are currently held by MC LLP pursuant to the

Purchase Contract.

AMENITIES HOLDBACK AMOUNT

12.

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Solicitors pursuant to the Purchase Contract
(collectively, the “Total Proceeds”) the sum of $@® (the ‘;Amenities Holdback
Amount”), in accordance with section 14(5) of the Condominium Property Act, R.S.A.
2000, c. C-22.

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order

allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.

HOLDING OF THE NET PROCEEDS

14.

15.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount (the

“Net Proceeds”) pursuant to and in accordance with the terms of this Vesting Order.

Upon the vesting of title to the Unit in the Purchaser pursuant to and in accordance with
paragraph 9 of this Vesting Order, the Net Proceeds shall stand in the place and stead of
the Unit and all of the Encumbrances shall attach to the Net Proceeds with the same
priority that the Encumbrances had to the Unit immediatély prior to the sale of the Unit,

as if the Unit had not been sold and remained in the possession and control of PSL.
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16.  The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a

disbursement of the Net Proceeds is issued by this Court.

FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17.  All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this

Vesting Order, including the registration of any mortgage against the Unit in favour of

the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18.  This Vesting Order is made for the purposes of allowing the Receiver and the Purchaser

to close the Purchase Contract and convey title to the Unit to the Purchaser pursuant to

and in accordance with the Purchase Contract. Nothing herein obligates the Purchaser to

close the Purchase Contract or proceed with the Transaction.

19.  Inthe event that the Transaction does not close on the Closing Date:

(a)

(b)

(©)

(d)
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all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;

the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party;

MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of

the Deposit Funds is issued by this Court;

except for as expressly set out in this Vesting Order, all of the other rights and
liabilities of the Receiver (in its capacity as Court-appointed receiver and manager
of PSL) and the Purchaser under and pursuant to the Purchase Contract are

preserved including, without limiting the generality of the foregoing:

1) the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the



(i)
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Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,
that the Receiver is entitled to make a claim on any bond issued to secure
the Purchaser’s obligation under the Purchase Contract (the “Bond”) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

for the Purchaser’s breach of the Purchase Contract; and

the Purchaser’s right to claim that PSL has breached the Purchase
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that the Purchaser is entitled to a return of the Deposit
Funds and any other deposits paid by the Purchaser pursuant to the
Purchase Contract and that PSL is liable for damages caused, including
but not limited to damages caused by PSL’s failure to complete amenities
facilities and buildings associated with the Plan, to the Purchaser by PSL’s

breach of the Purchase Contract.

20. In the event that a Bond has been issued to secure the Purchaser’s obligations under the

Purchase Contract and the Receiver receives any funds pursuant to the Bond (the “Bond
Funds”), the Receiver shall hold the Bond Funds and the Bond Funds shall not be

disbursed by the Receiver unless on notice to the Purchaser an Order allowing for a

disbursement of the Bond Funds is issued by this Court.

SERVICE OF THIS ORDER

21.  This Vesting Order shall be served on the Purchaser or on the person identified as

counsel for the Purchaser on the Service List (the “Purchaser’s Counsel of Record”),

and no other persons are entitled to be served with a copy of this Vesting Order. Service

of this Vesting Order shall be good and sufficient:

(2)

(b)

CALGARY:2922176.1

if being served on the Purchaser’s Counsel of Record, by delivery of this Vesting

Order on the Purchaser’s Counsel of Record by PDF email, facsimile, rush courier

or personal delivery to the office of the Purchaser’s Counsel of Record; or

if being served on the Purchaser directly, by delivery of this Vesting Order by

PDF email, or by rush courier or personal delivery to the address provided by the
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Purchaser in the Purchase Contract or such other address as the Purchaser may

provide to the Receiver.
ENCUMBRANCES REGISTERED ON OR AFTER OCTOBER §, 2010

22. On the day before the Closing Date, the Receiver shall obtain a copy of the Old Title and
identify any persons who have registered Subsequent Encumbrances (collectively, the
“Subsequent Registrants”). The Receiver shall contact each of the Subsequent

Registrants and:
(a) advise each of the Subsequent Registrants of the Receivership Order;
(b) provide each of the Subsequent Registrants with a copy of this Order; and

(©) add each of the Subsequent Registrants to the Service List.

J.C.QBA.

ENTERED this day of , 2010

Clerk of the Court

CALGARY:2922176.1



REGISTRATION

NUMBER
861 205 323

871142 214

071 476 257

091 088 418

091 368 708

091 374 432
091 374 433

CALGARY:2922176.1
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SCHEDULE “A” TO THE OCTOBER 12 VESTING ORDER

PERMITTED ENCUMBRANCES

DATE
(D/M/Y)

11/12/1986

10/08/1987

24/09/2007

02/04/2009

07/12/2009

10/12/2009
10/12/2009

PARTICULARS

UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330

CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN

CAVEAT
RE : RESTRICTIVE COVENANT

UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.

CAVEAT
RE : RESTRICTIVE COVENANT

RESTRICTIVE COVENANT
RESTRICTIVE COVENANT
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SCHEDULE “B” TO THE OCTOBER 12 VESTING ORDER

LISTED ENCUMBRANCES

REGISTRATION DATE

NUMBER
071 422 840

071 422 841

101 063 343
101 066 488

101 067 936

101 067 938

101 069 174
101 071 142
101 071 143
101 072 838
101 072 839
101 072 840
101 075 229

101 075 230
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(D/M/Y)
23/08/2007

23/08/2007

03/03/2010

05/03/2010

08/03/2010

08/03/2010

09/03/2010

10/03/2010

10/03/2010

11/03/2010

11/03/2010

11/03/2010

15/03/2010

15/03/2010

PARTICULARS

MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

BUILDER’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR — MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. 0/A INTERIOR
FINISHING.

BUILDER’S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD..

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..

BUILDER’S LIEN
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR — MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR - 1412705 ALBERTA LIMITED.

BUILDER'’S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..



REGISTRATION

NUMBER
101 075 235

101 075 236

101 076 429

101 076 430

101 076 431

101 076 432

101 081 785

101 085 868

101 088 872

101 099 718

101 100 273

101 100 274

101 210 310

101 230 491

101 232 253

101 232254

101 235 115

101 236 589

CALGARY:2922176.1

DATE
(D/M/Y)
15/03/2010
15/03/2010
16/03/2010
16/03/2010
16/03/2010
16/03/2010

22/03/2010

24/03/2010

. 26/03/2010

08/04/2010

08/04/2010

08/04/2010

15/07/2010

04/08/2010

06/08/2010

06/08/2010

09/08/2010

10/08/2010

-22 -

PARTICULARS

BUILDER’S LIEN
LIENOR — GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR - NOVASTONE INC..

BUILDER'’S LIEN
LIENOR — KORDICK ENTERPRISES LTD..

BUILDER'’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR —NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR - DOMENICO FANELLI

BUILDER'S LIEN
LIENOR — DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR — RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488



REGISTRATION DATE

NUMBER
101 243 275

101 244 766

101 250 899

101 256 920

101 261 640

101 269 084

101 269 130

101 269 242

101 281 039

101 288 123
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(D/M/Y)
17/08/2010

17/08/2010

23/08/2010

27/08/2010

01/09/2010

09/09/2010

09/09/2010

09/09/2010

21/09/2010

28/09/2010

-23 -

PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099718

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101081785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101088872

CERTIFICATE OF LIS PENDENS
BY - ON TRACK EXCAVATING LTD.
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

OCTOBER 12 VESTING ORDER
(Re: Purchase by @)

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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SCHEDULE “C” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010

ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY

MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF

IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12TH
)

DAY OF OCTOBER, 2010

ADDITIONAL BORROWINGS ORDER

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.
(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtor”), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam

CALGARY:2922176.1
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Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn @ (the “Affidavit of Service”); AND UPON reading the First
Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”); AND UPON
reading the Confidential Second Report of the Receiver, dated August 11, 2010 (the
“Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON noting that the Receiver has borrowed the maximum funds
permitted by paragraph 19 of the Receivefship Order and requires authority to borrow an
additional $3.4 million; AND UPON hearing from counsel for the Receiver and counsel for any
other persons present; I'T IS HEREBY ORDERED AND DECLARED THAT:

1. The time for service of this Notice of Motion, dated October 12, 2010 (the “Motion’)
and the Third Receiver’s Report is abridged, if necessary, the Motion is properly
returnable today, service of the Motion and the Third Receiver’s Report on the persons
listed in Schedule “G” to the Motion (collectively, the “Service List”) in the manner
described in the Affidavit of Service is good and sufficient and no persons other than
those on the Service List are entitled to notice of the Motion or service of the Third

Receiver’s Report.

2. The dollar figure “$3,000,000” in the third line of paragraph 19 of the Receivership Order
is hereby deleted and replaced with the dollar figure “$7,300,000”.

3. Except only as set forth in paragraph 2 hereof, the Receivership Order and all of its
provisions remain unchanged, unaltered and in full force and effect, including, without
limitation, the right of any interested party to apply to this Court on notice, pursuant to
paragraph 23 of the Receivership Order, for an order allocating the Receiver’s Charge
and the Receiver’s Borrowings Charge amongst the various assets comprising the

Property (as those terms are defined in the Receivership Order).
4. Any person, including the Receiver, has leave to apply to:
(a) vary or amend this Order; or

(b) seek further advice and directions from this Court in respect of this Order.

CALGARY:2922176.1
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5. Service of this Order by email, facsimile or registered mail to the persons listed on the
Service List shall constitute good and sufficient service of this Order and no persons
other than those listed on the Service List are entitled to be served with a copy of this

Order.

J.C.QOB.A.

ENTERED this day of , 2010

Clerk of the Court

CALGARY:2922176.1
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT UNION
LTD.

Plaintiff
and
PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA and
SHIRANIE M. PERERA

Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION
LTD. and DELOITTE & TOUCHE LLP

Defendants by Counterclaim

ADDITIONAL BORROWINGS ORDER

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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SCHEDULE “D” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010

ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY

MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF

IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12TH
)

DAY OF OCTOBER, 2010

PHASE TWO DEPOSIT FUNDS ORDER

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.
(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtor”), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam

CALGARY:2922176.1
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Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn @ (the “Affidavit of Service”); AND UPON reading the Third
Report of the Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON
reading the Confidential Fourth Report of the Receiver, dated October 7, 2010 (the
“Confidential Fourth Receiver’s Report”); AND UPON noting that PSL had entered into
purchase contracts (collectively, the “Phase Two Purchase Contracts™) with various persons
(collectively, the “Phase Two Purchasers”) for the purchase and sale of units in Phase Two of
the Project (collectively, the “Phase Two Units”); AND UPON noting that the Receiver does
not intend to construct the Phase Two Units; AND UPON noting the accounting of McLeod and
Company LLP (“MC LLP”) of all amounts received by MC LLP from the Phase Two
Purchasers in respect of each of the Phase Two Purchase Contracts all as disclosed in
Schedule “A” hereto; AND UPON hearing from counsel for the Receiver and counsel for any
other persons present; I'T IS HEREBY ORDERED AND DECLARED THAT:

1. The time for service of this Notice of Motion, dated October 12, 2010 (the “Motion”),
and the Third Receiver’s Report is abridged, if necessary, the Motion is properly
returnable today, service of the Motion and the Third Receiver’s Report on the persons
listed in Schedule “G” to the Motion (collectively, the “Service List”) in the manner
described in the Affidavit of Service is good and sufficient and no persons other than
those on the Service List are entitled to notice of the Motion or service of the Third

Receiver’s Report.

2. Pursuant to sections 14(13) and 14(14) of the Condominium Property Act, R.S.A. 2000,
c. C — 22, within 7 days of service of this Order, MC LLP shall release all amounts
currently held by MC LLP in respect of the Phase Two Purchase Contracts (collectively,
the “Phase Two Deposit Funds™) to those Phase Two Purchasers referred to in
Schedule “A” hereto and in Schedule “5” of the Confidential Fourth Receiver’s Report, at
the addresses and in the amounts set forth therein, except for the portion of the deposit of
Waldemar Geier and Maria Geier (the “Purchasers”) in respect of Unit 1104, which is to
be released to the Receiver pursuant to Paragraph 2.1(e) of the Offer to Purchase in
respect of Unit 802 in Phase One entered into between the Purchasers and the Receiver
on June 2, 2010.

CALGARY:2922176.1
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3. Service of this Order by email, facsimile or registered mail to the persons listed on the
Service List shall constitute good and sufficient service of this Order and no persons
other than those listed on the Service List are entitled to be served with a copy of this

Order.

J.C.QB.A.

ENTERED this day of , 2010

" Clerk of the Court

CALGARY:2922176.1
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SCHEDULE “A”TO THE PHASE TWO DEPOSIT FUNDS ORDER

Purchaser

Agam Consulting Inc.
c/o Shivpaul Agam

Kozmyk Holdings/Shaw
Properties
c/o Barry Kozmyk

Wayne Poole & Diana
Poole

Jennifer Poole

David Charles Very &
Carole Very

Yogesh Vijay Kulkarni &
Anjali Yogesh Kulkarni

Dan Peiris
Cal Dudley Torgerson

Janaka Yasantha
Ruwanpura Krachihiae &
Senani Dakshina
Ruwanpura

Queenie Wong
Jamaleddin Hedayat

Cheung Kin Wilson Wong
& Tsui Sim Paulita Chan

Frostbite Holdings Inc.

David S. Johnston &
Francine Johnston

CALGARY:2922176.1

Unit

104

207

301

503

508

604
605

608

701
702
703

704

705

Total Deposit

Paid
$17,895.00

$22,210.00

$31,570.00

$12,000.00

$28,995.00
$22,545.00

$24,795.00
$35,405.00

$22,695.00

$20,000.00
$20,000.00
$56,350.00

$1,150.00

$37,195.00

Deposit
Drawn

nil

nil

nil

nil

nil

nil

nil

nil

nil

nil
nil

nil

nil

nil

AMOUNTS RECEIVED AND DISBURSED BY MCLEOD AND COMPANY LLP IN
RESPECT OF PHASE TWO PURCHASE CONTRACTS

Deposit
Remaining in

Trust

$17,895.00

$22,210.00

$31,570.00

$12,000.00

$28,995.00
$22,545.00

$24,795.00
$35,405.00

$22,695.00

$20,000.00
$20,000.00

$56,350.00

$1,150.00
$37,195.00



Purchaser

15 Nimal Rajapalkse

16  Erin Meredith Ludwig

17  Stan Wiens

18 Nayereh Azam Kazemian

19 Miranda Sze-Wing Yu &
Michael Sze-Wai Yu

20  Mouneissa Maiga

21 Salim Sumar & Anar Sumar
22 Amber Harder

23 Raymond Pinto

24 Robb & Evenson P.C.

25 Bryan Woolley & Rob
Tarnowski

26  Minesh Modi

27  Francis DaSilva
28 BIZ-IQ Inc.

29 Umut Yasar

30 Robert Charbonneau
31 Chris Norton

32 Myron Semkuley & Elaine
Semkuley

33 Gregory Robert Donaldson

34  Jeffrey B. Craig & Pamela
Dawn Craig

CALGARY:2922176.1
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Unit  Total Deposit

Paid
706 $26.865.00
708 $5,000.00
801 $39,280.00
802 $20,000.00
804 $24.735.00
805 $73.520.00
806 $27.205.00
808 $10,000.00
901 $20,000.00
903 $57.710.00
904 $25.070.00
906 $55,090.00
908 $22.550.00
1001 $20,695.00
1002 $20,000.00
1003 §29.195.00
1004 $15,000.00
1005 $38,165.00
1006 $27.885.00
1008 $22.890.00

Deposit
Drawn

nil
nil
nil
nil

nil

nil
nil
nil
nil
nil

nil

nil

nil
nil

nil

nil

nil

nil

nil

Deposit
Remaining in
Trust

$26,865.00

$5,000.00
$39,280.00
$20,000.00
$24,735.00

$73,520.00
$27,205.00
$10,000.00
$20,000.00
$57,710.00

$25,070.00

$55,090.00

$22,550.00
$20,695.00
$20,000.00

$29,195.00
$15,000.00

$38,165.00

$27,885.00
$22,890.00



35

36

Purchaser

Waldemar Geier & Maria

Geier

Lawrence W. Sinkey &

Margaret Sinkey

TOTAL

CALGARY:2922176.1

Unit

1104

505

-34 -

Total Deposit
Paid

$100,495.00

$71,990.00

$1,106,145.00

Deposit
Drawn

nil

nil

Deposit
Remaining in
Trust

$100,495.00

$71,990.00

$1,106,145.00
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

Plaintiff
and
PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

PHASE TWO DEPOSIT FUNDS ORDER

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,

Calgary, Alberta T2P SH1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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SCHEDULE “E” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010
ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12™

)

DAY OF OCTOBER, 2010

AMENDED AND RESTATED VESTING ORDER
(Re: Purchase by®)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.

(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors™), and not
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in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam
Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn October ®, 2010 (the “Affidavit of Service”); AND UPON
reading the First Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”);
AND UPON reading the Confidential Second Report of the Receiver, dated August 11, 2010
(the “Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON hearing from counsel for the Receiver and counsel for any

other persons present; IT IS HEREBY ORDERED AND DECLARED THAT:

SERVICE

1. The time for service of this Notice of Motion, dated October 12, 2010 (the “Motion™)
and the Third Receiver’s Report is abridged if necessary, the Motion is properly
returnable today, service of the Motion and the Third Receiver’s Report on the persons
listed in Schedule “G” to the Motion (collectively, the “Service List”) in the manner
described in the Affidavit of Service is good and sufficient and no persons other than the
persons on the Service List are entitled to notice of the Motion or service of the Third

Receiver’s Report.

APPROVAL OF THE SALE

2. Without prejudice to any of the rights of ® (the “Purchaser”) as provided for in
paragraph 19(d)(ii) of this Amended and Restated Vesting Order, the sale contemplated
by the purchase contract between PSL and the Purchaser, dated ®, (the “Purchase
Contract”) regarding a unit in Condominium Plan 0915321 (the “Plan”) for the Purchase
Price (as that term is defined in the Purchase Contract) and legally described as follows,
is hereby approved:

Condominium Plan 0915321
Unit @
And @ undivided one ten thousandth shares in the

common property
Excepting thereout all mines and minerals

(the “Unit”).
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The Receiver is authorized and empowered, but not directed, to:

(a) make amendments to the Purchase Contract in accordance with the authorization
provided in Schedule “3” to the Confidential Receiver’s Report, provided that the

Purchaser agrees to such amendments being made to the Purchase Contract; and

(b) close the Purchase Contract and convey title to the Unit to the Purchaser (the
“Transaction”) pursuant to and in accordance with this Amended and Restated

Vesting Order.

CLOSING OF THE TRANSACTION

4.

In the event that the Purchaser intends to close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Purchaser’s Solicitors’) within 5 days of being served with a copy

of this Amended and Restated Vesting Order.

The closing of the Transaction shall be effected in accordance with the terms of the
Purchase Contract and upon such trust conditions as may be agreed upon between the

solicitors for the Receiver (the “Receiver’s Solicitors”) and the Purchaser’s Solicitors.

The closing date for the Transaction shall be ®, or such other dates as may be agreed
upon by the Purchaser and the Receiver (the “Closing Date”). There shall be an

adjustment of taxes on the Closing Date.

Upon the delivery of a certified copy of this Amended and Restated Vesting Order to the
Registrar of the South Alberta Land Titles Office (the “Registrar”) and a written request

from the Receiver’s Solicitors to do so, the Registrar shall:
(a) cancel certificate of title number 091 368 709 +® to the Unit (the “Old Title”);

(b) issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title”), which shall (subject to paragraphs 7(e) and 7(f) of
this Amended and Restated Vesting Order) include only the encumbrances listed
in Schedule “A” to this Amended and Restated Vesting Order (collectively, the

“Permitted Encumbrances™);
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(© discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B” to this Amended and Restated Vesting Order (collectively, the

“Listed Encumbrances”);

(d) discharge any and all encumbrances registered on the New Title on or after
October 5, 2010 (collectively, the “Subsequent Encumbrances” or, when
reference is being made to the Listed Encumbrances and the Subsequent

Encumbrances collectively, the “Discharged Encumbrances”);

(e) register a copy of this Amended and Restated Vesting Order on the New Title;

and

® register any mortgage financing obtained by the Purchaser, or any other interests

requested by the Purchaser, on the New Title.

The Registrar shall perform the steps specified in paragraph 7 of this Amended and
Restated Vesting Order:

(a) in the order specified in paragraph 7 of this Amended and Restated Vesting
Order; and,

(b) notwithstanding the requirements of section 191 of the Land Titles Act, R.S.A.
2000, c. L — 4 (the “LTA”). '

VESTING OF TITLE TO THE UNIT

9.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraph 7(b) of this Order all right, title, interest, estate and equity of redemption of
PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit shall
vest absolutely in the Purchaser free and clear of and from all security interests (whether
contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed trusts
(whether contractual, statutory, or otherwise), liens, executions, levies, charges or other
financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the
“Claims”) including, without limiting the generality of the foregoing: (a)any

encumbrances or charges created by the Receivership Order or by any other Order(s) in
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these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall include the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as against the Unit.

TRANSFER OF MC LLP DEPOSIT FUNDS

10.

11.

Upon the Register completing the steps identified in paragraph 7 of this Amended and
Restated Vesting Order, the Register shall forthwith make available to the Receiver’s
Solicitors a certified copy of the New Title.

Upon receipt of a certified copy of the New Title from the Receiver’s Solicitors, the law
firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin Lockhurst) shall
forthwith, and in any event within three days of receipt of the certified copy of the New
Title from the Receiver’s Solicitors, provide the Receiver’s Solicitors with all deposit
funds (the “Deposit Funds”) if any, that are currently held by MC LLP pursuant to the

Purchase Contract.

AMENITIES HOLDBACK AMOUNT

12.

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Solicitors pursuant to the Purchase Contract
(collectively, the “Total Proceeds™) the sum of $® (the “Amenities Holdback
Amount”), in accordance with section 14(5) of the Condominium Property Act, R.S.A.
2000, c. C —22.

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order

allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.

HOLDING OF THE NET PROCEEDS

14.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount (the

“Net Proceeds™) pursuant to and in accordance with the terms of this Amended and

Restated Vesting Order.
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Upon the vesting of title to the Unit in the Purchaser pursuant to and in accordance with
paragraph 9 of this Amended and Restated Vesting Order, the Net Proceeds shall stand in
the place and stead of the Unit and all of the Encumbrances shall attach to the Net
Proceeds with the same priority that the Encumbrances had to the Unit immediately prior
to the sale of the Unit, as if the Unit had not been sold and remained in the possession and
control of PSL.

The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a

disbursement of the Net Proceeds is issued by this Court.

FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17.

All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this
Amended and Restated Vesting Order, including the registration of any mortgage against

the Unit in favour of the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18.

19.

This Amended and Restated Vesting Order is made for the purposes of allowing the
Receiver and the Purchaser to close the Purchase Contract and convey title to the Unit to
the Purchaser pursuant to and in accordance with the Purchase Contract. Nothing herein

obligates the Purchaser to close the Purchase Contract or proceed with the Transaction.
In the event that the Transaction does not close on the Closing Date:

(a) all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;

(b) the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party;

(c) MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of

the Deposit Funds is issued by this Court;
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except for as expressly set out in this Amended and Restated Vesting Order, all of

the other rights and liabilities of the Receiver (in its capacity as Court-appointed

receiver and manager of PSL) and the Purchaser under and pursuant to the

Purchase Contract are preserved including, without limiting the generality of the

foregoing:

(1)

(i)

the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,
that the Receiver is entitled to make a claim on any bond issued to secure
the Purchaser’s obligation under the Purchase Contract (the “Bond”) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

for the Purchaser’s breach of the Purchase Contract; and

the Purchaser’s right to claim that PSL has breached the Purchase
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to a return of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
caused by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Purchase

Contract.

20.  In the event that a Bond has been issued to secure the Purchaser’s obligations under the

Purchase Contract and the Receiver receives any funds pursuant to the Bond (the “Bond

Funds”), the Receiver shall hold the Bond Funds and the Bond Funds shall not be

disbursed by the Receiver unless on notice to the Purchaser an Order allowing for a

disbursement of the Bond Funds is issued by this Court.
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SERVICE OF THIS ORDER

21. This Amended and Restated Vesting Order shall be served on the Purchaser or on the
person identified as counsel for the Purchaser on the Service List (the “Purchaser’s
Counsel of Record”), and no other persons are entitled to be served with a copy of this
Amended and Restated Vesting Order. Service of this Amended and Restated Vesting
Order shall be good and sufficient:

(a) if being served on the Purchaser’s Counsel of Record, by delivery of this
Amended and Restated Vesting Order on the Purchaser’s Counsel of Record by
PDF email, facsimile, rush courier or personal delivery to the office of the

Purchaser’s Counsel of Record; or

(b) if being served on the Purchaser directly, by delivery of this Amended and
Restated Vesting Order by PDF email, or by rush courier or personal delivery to
the address provided by the Purchaser in the Purchase Contract or such other

address as the Purchaser may provide to the Receiver.

ENCUMBRANCES REGISTERED ON OR AFTER OCTOBER 5, 2010

22. On the day before the Closing Date, the Receiver shall obtain a copy of the Old Title and
identify any persons who have registered Subsequent Encumbrances (collectively, the
“Subsequent Registrants”). The Receiver shall contact each of the Subsequent

Registrants and:
(a) advise each of the Subsequent Registrants of the Receivership Order;
(b)  provide each of the Subsequent Registrants with a copy of this Order; and

(c) add each of the Subsequent Registrants to the Service List.

JC.QBA.
ENTERED this day of ,2010

Clerk of the Court
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SCHEDULE “A” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION

NUMBER
861 205 323

871 142214

071 476 257

091 088 418

091 368 708

091 374 432
091 374 433
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PERMITTED ENCUMBRANCES

DATE
(D/M/Y)

11/12/1986

10/08/1987

24/09/2007

02/04/2009

07/12/2009

10/12/2009
10/12/2009

PARTICULARS

UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330

CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN

CAVEAT
RE : RESTRICTIVE COVENANT

UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.

CAVEAT
RE : RESTRICTIVE COVENANT

RESTRICTIVE COVENANT
RESTRICTIVE COVENANT
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SCHEDULE “B” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION

NUMBER
071 422 840

071 422 841

101 063 343

101 066 488

101 067 936

101 067 938

. 101 069 174

101 071 142

101 071 143

101 072 838

101 072 839

101 072 840

101 075 229
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LISTED ENCUMBRANCES

DATE
(D/M/Y)

23/08/2007

23/08/2007

03/03/2010

05/03/2010

08/03/2010

08/03/2010

09/03/2010

10/03/2010

10/03/2010

11/03/2010

11/03/2010

11/03/2010

15/03/2010

PARTICULARS

MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

BUILDER’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. 0/A INTERIOR
FINISHING.

BUILDER’S LIEN
LIENOR - C. & T. REINFORCING STEEL CO.
(ALBERTA) LTD..

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..

BUILDER’S LIEN
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978)
LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR - 1412705 ALBERTA LIMITED.



REGISTRATION DATE

NUMBER
101 075 230

101 075 235

101 075 236

101 076 429

101 076 430

101 076 431

101 076 432

101 081 785

101 085 868

101 088 872

101 099 050

101 100 273

101 100 274

101 210 310

101 230 491

101 232253

101 232 254

101 235 115
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(D/M/Y)
15/03/2010

15/03/2010

15/03/2010

16/03/2010

16/03/2010

16/03/2010

16/03/2010

22/03/2010

24/03/2010

26/03/2010

08/04/2010

08/04/2010

08/04/2010

15/07/2010

04/08/2010

06/08/2010

06/08/2010

09/08/2010
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PARTICULARS

BUILDER’S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..

BUILDER’S LIEN
LIENOR — GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR - NOVASTONE INC..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES LTD..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR - NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR — DOMENICO FANELLI

BUILDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR - RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868



REGISTRATION DATE

NUMBER
101 236 589

101 243 365

101 244 766

101 250 899

101 256 920

101 261 640

101 269 084

101 269 130

101 269 242

101 281 039

101 288 123
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(D/M/Y)
10/08/2010

17/08/2010

17/08/2010

23/08/2010

27/08/2010

01/09/2010

09/09/2010

09/09/2010

09/09/2010

21/09/2010

28/09/2010
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PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099050

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101081785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101088872

CERTIFICATE OF LIS PENDENS
BY — ON TRACK EXCAVATING LTD.
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

AMENDED AND RESTATED VESTING
ORDER
(Re: Purchase by @)

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1* Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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SCHEDULE “F” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010

ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA
Plaintiffs by Counterclaim
and

FIRST CALGARY SAVINGS & CREDIT UNION LTD.
and DELOITTE & TOUCHE LLP

Defendants by Counterclaim

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON TUESDAY, THE 12th

)

DAY OF OCTOBER, 2010

OCTOBER 12 CLOSING PROCESS ORDER

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed
receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.
(“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors™), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam
Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ®, sworn ® (the “Affidavit of Service”); AND UPON reading the First
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Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”); AND UPON
reading the Confidential Second Report of the Receiver, dated August 11, 2010 (the
“Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report”); AND UPON hearing from counsel for the Receiver and counsel for any

other persons present; IT IS HEREBY ORDERED AND DECLARED THAT:

1.  The time for service of this Notice of Motion, dated October 12, 2010 (the “Meotion™), and
the Third Receiver’s Report is abridged if necessary, the Motion is propetly returnable
today, service of the Motion and the Third Receiver’s Report on the persons listed in
Schedule “G” to the Motion (collectively, the “Service List”) in the manner described in
the Affidavit of Service is good and sufficient and no persons other than those on the

Service List are entitled to notice of the Motion or service of the Third Receiver’s Report.

2. The Clerk of the Court of Queen’s Bench of Alberta (the “Clerk”) is hereby directed, upon
receipt of a letter in the form attached as Schedule “A” to this Order from the solicitors for
the Receiver (the “Clerk’s Letter”), to issue vesting orders, substantially in the form
attached as Schedule “B” to the Motion (the “October 12 Vesting Order”), save and
except for paragraph 1 of the October 12 Vesting Order, in order to effect the closing of
any purchase contracts that the Receiver has or may enter into with any persons for the

purchase of units in Condominium Plan Number 0915321 (the “Plan”).

3. Service of this Order by email, facsimile, registered mail or personal delivery to the
persons listed on the Service List shall constitute good and sufficient service of this Order,
and that no persons other than those listed on the Service List are entitled to be served with

a copy of this Order.

J.C.QBA.

ENTERED this day of , 2010

Clerk of the Court
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SCHEDULE “A” TO THE OCTOBER 12 CLOSING PROCESS ORDER
[Date, Month, Year]

Clerk of the Court of Queen’s Bench of Alberta
Calgary Courts Centre,

601 - 5 Street SW,

Calgary, AB T2P 5P7

Dear Sir or Madam:

Re:  Deloitte and Touche Inc. (the “Receiver”), Perera Shawnee Ltd. (“PSL”) and Perera
Development Corporation (“PDC”, or when reference is being made to PSL and
PDC collectively, the “Debtors”)

Court of Queen’s Bench (the “Court”) Action No. 1001-03215 (the “Receivership
Proceedings”)

We are the solicitors for the Receiver. The Receiver was appointed as receiver of the Debtors
pursuant to an Order issued by the Honourable Madam Justice A. Kent on March 3, 2010 (the
“Receivership Order”).

On October 12, 2010, the Honourable Madam Justice A. Kent issued a series of orders in the
Receivership Proceedings, including a closing process order (the “October 12 Closing Process
Order”). A copy of the October 12 Closing Process Order is enclosed with this correspondence.

On @, 2010, the Receiver entered into a purchaser contract (the “Purchase Contract”) with ®
(the “Purchaser”) for the purchase of a unit in Condominium Plan 0915321 (the “Plan”). On ®
the Receiver issued a closing notice to the Purchaser pursuant to the Purchase Contract.

The October 12 Closing Process Order directs that, upon the receipt of this letter, the Clerk of the
Court of Queen’s Bench of Alberta shall issue a vesting order that is substantially in the form
attached as Schedule “B” to the Notice of Motion filed by the Receiver, dated October 12, 2010
(the “October 12 Vesting Order”), save and except for paragraph one of the October 12 Vesting
Order. We have enclosed a completed October 12 Vesting Order in respect of the Purchase
Contract (the “Enclosed Order”), and we confirm that the Enclosed Order is substantially in the
form as the October 12 Vesting Order save and except for paragraph one of the October 12
Vesting Order. Please issue the Enclosed Order in accordance with the direction contained in
the Closing Process Order.

Yours Truly,
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

Plaintiff
and
PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

OCTOBER 12 CLOSING PROCESS
ORDER

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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SCHEDULE “G” TO THE NOTICE OF MOTION, DATED OCTOBER 12, 2010

ACTION NO. 1001-03215

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT UNION LTD.

Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA

Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

SERVICE LIST
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Counsel/Party Telephone Fax Representing

BORDEN LADNER GERVAIS LLP

1900 Centennial Place

520 3" Avenue S.W.

Calgary, Alberta T2P OR3

Travis Lysak (403) 232-9719 | (403) 266-1395 | First Calgary Savings

tlysak@blgcanada.com and Credit Union Ltd.

Robert Stemp (403) 232-9780

rstemp@blgcanada.com

Jeffrey D. Vallis, Q.C. (403) 232-9404 OZZ Electric Inc.

jvallis@blgcanada.com Quest Window Systems
, Inc.

OSLER, HOSKIN & HARCOURT (403) 260-7025 | (403) 260-7024 | Deloitte & Touche Inc.

LLP

Suite 2500, TransCanada Tower
450 — 1% Street S.W.

Calgary, Alberta T2P SH1

Christa Nicholson
cnicholson@osler.com

CALGARY:2922176.1




Counsel/Party Telephone Fax Representing
DELOITTE & TOUCHE INC. (403) 267-1700 | (403) 264 2871 | Receiver of Debtors
3000 Scotia Centre

700 — 2" Street SW
Calgary, Alberta T2R 1J8

Greg Stevens
gstevens(@deloitte.ca

Victor Kroeger
vkroeger@deloitte.ca

David Adams
davidadams@deloitte.ca

DELOITTE & TOUCHE LLP
2000 Manulife Place

10180 — 101 Street
Edmonton, Alberta T5J 4E4

POOLE LAWYER

Barrister and Solicitor

#126, 2526 Battleford Avenue
S.W.

Calgary, Alberta T3E 7J4

Jeffrey D. Poole
jdpoole@poolelawyer.com

(403) 685-2012

(403) 284-3693

Don L. Perera and
Shiranie M. Perera

CiTY OF CALGARY LAW
DEPARTMENT
Calgary Municipal Building

12" Floor, 800 Macleod Tr. S.E.

Calgary, Alberta T2G 2M3

Paul Frank
Paul Frank@calgary.ca

Jocelyne J. Caldwell
jocelyne.caldwell@calgary.ca

(403) 268-1802

(403) 268-4634

City of Calgary

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

MCcLENNAN Ross LLP
1600, 300 — 5 Avenue SW
Calgary, Alberta T2P 3C4

Jamie Flanagan
jflanagan@mross.com

James L. Lebo
jlebo@mross.com

(403) 303-9102

(403) 303-9111

(403) 543-9150

(403) 543-9150

Emco Corporation
1412705 Alberta Ltd.

C. & T. Reinforcing
Steel Co. (Alberta) Ltd.

VOGEL & COMPANY LLP
#1050, 10201 Southport Road
S.W.

Calgary Alberta T2W 4X9

Bernice Wong
bwong@vogelcomp.com

(403) 692-5214

(403) 253-8036

Waldemar and Maria
Geier

BENNETT JONES LLP
4500 Bankers Hall East
855-2 Street SW

Calgary, Alberta T2P 4K7

Lawrence Ator
atorl@bennettjones.com

(403) 298-3148

(403) 265-7219

Mircom Distribution
(BC) Inc.

McLEOD & COMPANY

Third Floor, 14505 Bannister Road
S.E.

Calgary, Alberta T2X 3J3

Robin G. Lokhorst
rglokhorst@mecleod-law.com

Shane King
sking@mcleod-law.com

(403) 225-6405

(403) 254-3849

(403) 271-1769

(403) 271-1769

Former Counsel to
Debtors

RANCHLANDS LEGAL SERVICES
Mobile Legal Services — Serving
Clients in Their Homes

307 Ranch Estates Dr. NW
Calgary, Alberta T3G 1K7

Emerson Dunlop
emerson@ranchlandslaw.ca

(403) 875-1729

(403) 375-0520

Marcel and Adriana
Mirzan

CALGARY:2922176.1




Counsel/Party Telephone Fax Representing
WARREN TETTENSOR AMANTEA

LLP (403) 228-8383 | (403) 244-1948 | ANHWP

1413 — 2" Street S.W. JMMK Plumbing &

Calgary, Alberta T2R OW7

Tara L. Petersen
petersen@warren.ab.ca

Joe Amantea
amantea@warren.ab.ca

403-228-8374

(403) 228-8360

Heating Inc.
Global Stone Inc.
Novastone Inc.

BURNET, DUCKWORTH &
PALMER LLP

1400, 350 - 7th Avenue S.W.
Calgary, Alberta, T2P 3N9

Kevin S. Burron
kburron@bdplaw.com

(403) 260-0189

(403) 260-0332

Marcel and Adrianna
Mirzan

CAPITOL LAW OFFICE
1013-1% Ave NE
Calgary, Alberta T2E 9C6

Terry Lloyd
Capitolrealestate tl@shaw.ca

(403) 289-2033

(403) 289-2015

Larry Sinkey

HOFFMAN DORCHIK LLP
600, 5920 Macleod Trail S
Calgary, Alberta T2H 0K2

Al Styles

(403) 258-0800

Coast Wholesale
Appliances GP Inc.

SMITH MACK LAMARSH
450, 808-4 Ave SW
Calgary, Alberta T2P 3ES8

Karen D. Jacobson

(403) 234-7779

(403) 263-7897

United Rentals of
Canada, Inc.

759450 ALBERTA LTD.

o/a Interior Finishing

1421, 151 Country Village Rd NE
Calgary, Alberta T3K 5X5

Bernard Bugeaud

MASUCH ALBERT LLP
209, 10836 — 24 Street SE

(403) 543-1100

(403) 543-1111

Dr. Mouneissa Maiga

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

Calgary, Alberta T2Z 4C9

Gerald E. Masuch
gerald.masuch@manlaw.com

SODAGAR & COMPANY LAW
CORPORATION

Barristers & Solicitors, Trade-
Mark Agents

Suite 1400, 1500 West Georgia St.

Vancouver, BC V6G 276

Ali R. Sodagar
ali@sodagar.ca

(604) 602-1626

(604) 602-1622

Ms. Jamaleddin Hedayat

Ms. Nayereh Azam
Kazemian

WALSH WILKINS CREIGHTON
LLP

2800, 801 - 6th Avenue SW
Calgary, Alberta T2P 4A3

Paul J. Piddie
ppidde@wwclawyers.com

(403) 267-8421

(403) 264-9400

Aluma Systems Inc.

THE FINISHING CENTRE LTD.
2719-5th Avenue NE
Calgary, Alberta T2A 2L6

Chris Van Hees

MORWEST CRANE & SERVICES
LTD.

c/o 3408- 114 Avenue SE
Calgary, Alberta T2Z 3V6

Jason Talman

WEEKS LAW

1000 Bankers Hall West
1000 888 3rd St. SW,
Calgary, Alberta T2P 5C5

Kevin Weeks
kevweeks@weekslaw.com

(403) 209-4988

(403) 444-6827

Thab El Saghir

GREGORY LAw OFFICE
1250, 717 7™ Avenue SW
Calgary, Alberta T2P 0Z3

(403) 243-8363

(403) 770-8577

Doka Canada Ltd.

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

RiTCHIE MILLS LAW OFFICE
102 - 10171 Saskatchewan Drive
Edmonton, Alberta T6E 4RS5

Neil Fenna
n.fenna@rmlo.com

(780) 431-1444

Adler Firestopping Ltd.

GOWLING LAFLEUR HENDERSON
LLP

1400, 700 — 2 Street SW

Calgary, Alberta T2P 4V5

Stephen Carter-Edwards
stephen.carter-
edwards@gowlings.com

(403) 292-9875

(403) 695-3475

Citywide Door &
Hardware Inc.

PRECISION ALUMINUM
MANUFACTURING LTD.
#10, 5935 — 35 Street SE
Calgary, Alberta T2C 2H1

Warren Moore

(403) 301-3790

(403) 301-3795

KENNEDY AGRIOS LLP
1325 Manulife Place
10180-101 Street
Edmonton, Alberta T5J 354

Ronald Haggett
rhaggett@kennedyagrios.com

(780) 969-6900

(780)

Kordick Enterprises Ltd.

THORNBOROUGH SMELTZ LLP
630 11012 MacLeod Trail South
Calgary, Alberta, T2J 6A5

Morris H. Smeltz
morris@thornsmeltz.com

(403) 271-3221

(403) 271-6684

Cannex Contracting
2000 Inc.

PEACOCK LINDER & HALT LLP
850, 607-8 Avenue SW
Calgary, Alberta T2P 0A7

G. Stephen Panunto
spanunto@plhlaw.ca

(403) 296-2280

(403) 296-2299

Nordstar Kitchens Ltd.

BRYAN & COMPANY

(403) 269-7220

(403) 269-9304

Domenico Fanelli

CALGARY:2922176.1




Counsel/Party Telephone Fax Representing

1200, 645-7 Avenue SW
Calgary, Alberta T2P 4G8

Ryan J. Lee Chee
rjleechee@bryanco.com

PITTMAN MACISAAC & ROY (403) 237-6566 | (403) 237-6594 | Distinctive Floors Ltd.
2600 West Tower, Sun Life Plaza
144-4™ Avenue SW

Calgary, Alberta T2P 3N4

Shaun T. Macisaac
stm@pmrlaw.ca

MAcCLEOD DixoN LLP (403) 267-8142 | (403) 264-5973 | Unsecured Creditors
3700 Canterra Tower

400 Third Avenue SW
Calgary Alberta T2P 4H2

Kevin E. Barr
barrk@macleoddixon.com

ROBERT SCHUETT PROFESSIONAL | (403) 705-1267 | (403) 705-1265 | Ridgeline Sheet Metal

CORPORATION Inc.

200, 602 11 Ave SW

Calgary, Alberta T2R 1J8 Peace Lutheran Church
of Calgary

Adrianna Worman
adrianna.worman@schuettlaw.com

TIRO CLARKE PROFESSIONAL Modern Industrial
CORPORATION Rentals (1978) Ltd.
301, 522 — 11th Avenue SW
Calgary, Alberta T2R 0C8

RADKE LAW OFFICE (403) 252-4466 | (403) 258-0695 | On Track Excavating
205, 5917 1A Street SW Ltd.
Calgary, Alberta T2H 0G4

CARRIE MASON 1-800-363-6330
Carrie_Mason@avivacanada.com | ext 42493

COAST WHOLESALE APPLIANCES
L1D./COAST WHOLESALE
APPLIANCES LP

6128 Centre Street SE

Calgary, Alberta T2H 0C4

CALGARY:2922176.1




Telephone

Fax

Representing

Counsel/Party

COMPLETE GENERAL
CONTRACTING LTD.

1031 Maitland Drive NE
Calgary, Alberta T2A 5C6

SERVUSCREDIT UNION LTD.
Sunridge Branch

c/o 601, 4901-48 Street

Red Deer, Alberta T4N 6M4

(403) 343-0144

(403) 342-4547

CANADIAN WESTERN BANK
6127 Barlow Trail SE
Calgary, Alberta T2C 4W8

(403) 269-9382

(403) 269-9883

WORKERS’ COMPENSATION
BOARD/COLLECTION UNIT
9925 — 107 Street, 8 Floor
Edmonton, Alberta T5J 2S5

(780) 498-3999

(780) 498-7871

ALBERTA NEwW HOME
WARRANTY PROGRAM
201, 208 — 57 Avenue SW
Calgary, Alberta T2H 2K8

301, 30 Springborough Blvd. SW
Calgary, Alberta T3H ON9

NATALIE BRONSTEIN

Unit 9, 64 Woodacres Crescent
SwW

Calgary, Alberta T2V 4W6

3" Floor, 14505 Bannister Road
SE
Calgary, Alberta T2X 3J3

(403) 225-6411

Purchaser

JUDITH POOLE
1558 Lake Bonavista Drive SE
Calgary, Alberta T2J 3H1

judypoole@pereradevelopments.co
m

(403) 617-2501

(403) 212-5870

Purchaser

1050299 ALBERTA LTD.
4032 - 4th Street SE
Calgary, Alberta T2G 2W3

Purchaser

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

Colrado Hilmer

AGAM CONSULTING
65 Sunharbour Way
Calgary, Alberta

(403) 200-0211

Purchaser

BARINDER
SANGHERA/JASWINDER
SANGHERA

c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/0 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

Purchaser

ALEX PIMENTEL/ADRIANA
PIMENTEL

c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

JINAH/MOHAMED
6325 E. Broadway
Burnaby, BC V5B 2Y4

rjinah@uniserve.com

(604) 710-4555

(604) 437-7020

Purchaser

PHILIP SOO
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

CLECI BLAUTH
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street

(604) 408-0008

Purchaser

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

KARIM ALLIBHAI
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

MARILYN S. MEEK/DENIS M.
MEEK

51, 2979 Panorama Drive
Coquitlam, BC V3E 2W8

mmeek@shaw.ca

(604) 942-8787

(604) 942-8787

Purchaser

JANE O'NEIL/LUTHER CUTTS
11 Palomino Boulevard
Calgary, Alberta T3Z 1B9

janelinden@hotmail.com

(403) 286-1989

Purchaser

DAVID MORRIS/PATRICIA
MORRIS

147 Hawkmount Heights NW
Calgary, Alberta T3G 354

pawl05@shaw.ca

(403) 246-3150

Purchaser

BALRAJ SANGHERA
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

DOUGLAS SOO/MARJAN
MAZAHERI

(604) 408-0008

Purchaser

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c¢/o0 638 Nicola Street
Vancouver, BC V6G 3J5

remaxdsoo@gmail.com

Douglas Soo
coldwellcitycentre@gmail.com

ROSE ROBERTSON
3107, 610 Granville Street
Vancouver, BC V6C 3T3

2578 Westhill Close
West Vancouver, BC V7S 3E4

610granville@gmail.com

(604) 922-7673

(604) 922-7673

Purchaser

DONALD J. ROBERTSON
3107, 610 Granville Street
Vancouver, BC V6C 3T3

2578 Westhill Close
West Vancouver, BC V7S 3E4

| 610granville@gmail.com

(604) 9227673

(604) 922-7673

Purchaser

TEMPO REAL ESTATE LTD.
(OPERATING AS ROYAL LEPAGE
BENCHMARK)

430, 7220 Fisher Street SE
Calgary, Alberta T2H 2H8

clyall@royallepage.ca

(403) 253-1901

(403) 259-5580

Purchaser

USHA MEHTA
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/0 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

HEMANSHU MEHTA
c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

DON LAL PERERA
5 Mount Alberta View SE
Calgary, Alberta T2Z 3G6

1 perera@insighteng.com
pereral @shaw.ca

(403) 257-4564

(403) 242-2138

(403) 257-4570

Purchaser

AKBAR MAZAHERY/
MANOUCHEHR TALEBIAN/
MANSOUR PAYAM

c/o 1432 W. Hastings Street
Vancouver, BC V6G 3J6

c/o 638 Nicola Street
Vancouver, BC V6G 3J5

Douglas Soo
coldwellcitycentre@gmail.com

(604) 408-0008

Purchaser

FRANK HENZLER
102 - 1814 29th Avenue SW
Calgary, Alberta T2T 1M8

frankhenzler@hotmail.com

(403) 650-8400

Purchaser

MARIVIC PROTACIO
134 Everwillow Circle
Calgary, Alberta T2Y 4V1

Purchaser

YALETOWN INVESTMENTS
1701, 1495 Richards Street
Vancouver, BC V6Z 3E3

Purchaser

WALDEMAR GEIER/MARIA GEIER
995 Suncastle Drive SE
Calgary, Alberta T2X 2W7

(403) 256-1955

Purchaser

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

ELAINE SEMKULEY/MYRON
SEMKULEY

288 Canterville Drive SW
Calgary, Alberta T2W 3X2

semkuley@gmail.com

(403) 251-1300

(403) 251-4679

Purchaser

RENT-ME STORAGE SYSTEMS
INC.

c/o0 Robb & Evenson Professional

Corp
506, 933-17 Ave SW
Calgary, Alberta T2T 5R6

Calvin C. Robb

1165767 ALBERTA LTD.
212, 339-50 Ave SE
Calgary, Alberta T2G 2B3

Harold Coates

FLASHINGS PLUS LTD.
14856 Deer Run Dr. SE
Calgary, Alberta T2V 5V3

Clive Scott

AGAM CONSULTING INC.
C/O SHIVPAUL AGAM

2188 Golden Briar Trail
Oakville, Ontario L6H 4T8

Purchaser (Phase Two)

KozMyYK HOLDINGS/SHAW
PROPERTIES

C/0 BARRY KOZMYK

Box 1690

Cochrane, Alberta T4C 1B6

Purchaser (Phase Two)

WAYNE POOLE/DIANA POOLE
12535 Lake Geneva Road SE
Calgary, Alberta T2J 2S6

Purchaser (Phase Two)

JENNIFER POOLE
12535 Lake Geneva Road SE
Calgary, Alberta T2J 2S6

Purchaser (Phase Two)

CALGARY:2922176.1




Counsel/Party

Telephone

Fax

Representing

DAVID CHARLES VERY /CAROLE
VERY

720 Lake Bonavista Drive SE
Calgary, Alberta T2J ON1

Purchaser (Phase Two)

YOGESH VIJAY KULKARNI
/ANJALI YOGESH KULKARNI
37 Bridleridge Road SW
Calgary, Alberta T2Y 4E1

Purchaser (Phase Two)

DAN PEIRIS
Box 503, Stn Main
Banff, Alberta T1L 1A6

Purchaser (Phase Two)

CAL DUDLEY TORGERSON
4811 Claret Street NW
Calgary, Alberta T2L 1B9

Purchaser (Phase Two)

JANAKA YASANTHA RUWANPURA
KRACHIHIAE /SENANI DAKSHINA
RUWANPURA

873 Citadel Way NW

Calgary, Alberta T3A 4W1

Purchaser (Phase Two)

QUEENIE WONG (403) 383-2765 | (403) 226-0686 | Purchaser (Phase Two)
138 Kincora Manor NW

Calgary, Alberta

T3R IN7

JAMALEDDIN HEDAYAT Purchaser (Phase Two)

506, 989 RICHARDS ST.
Vancouver, BC V6B 6R6

CHEUNG KIN WILSON WONG/
Tsu1 S1M PAULITA CHAN
138 Kincora Manor NW

Calgary, Alberta T3R 1N7

Purchaser (Phase Two)

FROSTBITE HOLDINGS INC.
14 Noble Court
Port Moody, BC V3H 375

Purchaser (Phase Two)

DAvVID S. JOHNSTON/FRANCINE
JOHNSTON

15935 McKenzie Lake Way SE
Calgary, Alberta T2Z 1Y4

Purchaser (Phase Two)

NIMAL RAJAPALKSE

Purchaser (Phase Two)
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Counsel/Party

Telephone

Fax

Representing

1103 Falconer Road
Edmonton, Alberta T6R 2G6

ERIN MEREDITH LUDWIG
1558 Lake Bonavista Drive SE
Calgary, Alberta T2J 3H1

Purchaser (Phase Two)

STAN WIENS
28 Lake Placid Bay SE
Calgary, Alberta T2J 5A6

Purchaser (Phase Two)

NAYEREH AZAM KAZEMIAN
506 - 989 Richards Street
Vancouver, BC V6B 6R6

Purchaser (Phase Two)

MIRANDA SZE-WING YU/
MICHAEL SZE-WAI YU
#706 - 3588 Crowley Drive
Vancouver, BC V5R 6H3

Purchaser (Phase Two)

MOUNEISSA MAIGA
18 Evercreek Bluffs Road SW
Calgary, AB T2Y 4P4

Purchaser (Phase Two)

SALIM SUMAR /ANAR SUMAR
204 Candle Place SW
Calgary, Alberta T2W 5R8

Purchaser (Phase Two)

AMBER HARDER
1134 - 12 Avenue SW
Calgary, Alberta T2R 0J7

Purchaser (Phase Two)

RAYMOND PINTO
475 Rooney Crescent
Edmonton, Alberta T6R 1E1

Purchaser (Phase Two)

RoBB & EVENSON P.C.
3636 - 13 Street SW
Calgary, Alberta T2T 3R1

Purchaser (Phase Two)

BRYAN WOOLLEY / ROB
TARNOWSKI

15 - 1001 Northlands Dr.

North Vancouver, BC V7H 2Y3

Purchaser (Phase Two)

MINESH MoODI
#305 - 1170 Kensington Crescent
NW

Purchaser (Phase Two)

CALGARY:2922176.1
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Telephone

Fax

Representing

Calgary, Alberta T2N 1X6

FRANCIS DASILVA
6619 Capilano Crescent
Edmonton, Alberta T6A 3R6

Purchaser (Phase Two)

BIZ-1Q INC.
6203 Dalton Drive NW
Calgary, Alberta T3A 1E1

Purchaser (Phase Two)

UMUT YASAR
1703, 1075 Comox Street
Vancouver, BC V6E 1K2

Purchaser (Phase Two)

ROBERT CHARBONNEAU
184 Sycamore Drive
Port Moody, BC V3H 0C5

Purchaser (Phase Two)

CHRIS NORTON
4321 Erwin Drive
West Vancouver, BC V7V 1Y9

Purchaser (Phase Two)

GREGORY ROBERT DONALDSON
86 Woodlark Drive SW
Calgary, Alberta T3C 3H5

Purchaser (Phase Two)

JEFFREY B. CRAIG /PAMELA
DAWN CRAIG

31 Slocan Road SW
Calgary, Alberta T2W 0T1

Purchaser (Phase Two)

LAWRENCE W,
SINKEY/MARGARET SINKEY
2011 Christie Road NW
Calgary, Alberta T2L 0V6

Purchaser (Phase Two)

ROBERT VON OSTENFELD-SUSKE
P.O. Box 2321, Station “M”
Calgary, Alberta T2P 2M6

CALGARY:2922176.1




Action No.: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA

JUDICIAL DISTRICT OF CALGARY

BETWEEN:

FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

PLAINTIFF
and

PERERA SHAWNEE LTD., PERERA

DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

DEFENDANTS
AND BETWEEN:

PERERA SHAWNEE LTD., DON L.
PERERA and SHIRANIE M. PERERA

PLAINTIFFS BY COUNTERCLAIM
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

DEFENDANTS BY COUNTERCLAIM

THIRD RECEIVER'S REPORT TO
THE COURT SUBMITTED BY
DELOITTE & TOUCHE INC.

Osler, Hoskin & Harcourt LLP
Barristers & Solicitors
2500, 450 — 1st Street S.W.
Calgary, AB T2P 5HI

Christa Nicholson
Phone: (403) 260-7025
Facsimile: (403) 260-7024






