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INTRODUCTION

(52

On March 3, 2010, Deloitte & Touche Inc. was appointed by the Court of Queen’s Bench
of Alberta, Judicial District of Calgary (the “Court™), as receiver and manager (the
“Receiver”), without security, of all the current and future assets, undertakings and
properties of every nature and kind whatsoever, and wherever situated, including all
proceeds thereof of Perera Shawnee Ltd. (“PSL”) and Perera Development Corporation
(“PDC”) (PSL and PDC are collebtively referred to as “Perera” or “PSL”) (the
“Receivership Order™) in Action No. 1001-03215 (the “Receivership Proceedings”).

The Receivership Order was amended and restated on January 31, 2011.

The Receivership Order was the result of an application by First Calgary Savings &
Credit Union (“First Calgary™), a secured creditor of Perera. Perera is a condominium
real estate developer which has assets that consist of a three phase condominium real

estate project located at 30 Shawnee Hill SW, Calgary, Alberta (the “Project™).

There are 70 units in Phase One of the Project: 28 of which have been sold and conveyed
to purchasers (the “Seld Units™); 33 of which were subject to purchase contracts entered
into prior to the Receivership Proceedings by PSL and various purchasers and Vesting
Orders (the “33 Units™); and 9 of which were unsold (the “Unsold Units™). Closing
notices were issued to each of the purchasers of the 33 Units however the closing dates in

respect of those 33 Units have passed.

Two of the 33 Units, namely “Unit 201”and “Unit 4067, were the subject of presale
purchase contracts (the “Presale Purchase Contracts”™) between PSL and
Nawagamuwage Perera for Unit 201 and PSL and jointly Jane O’Neil and Luther Cutts

for Unit 406 (collectively, the “Imitial Purchasers™). On October 27, 2010, amended
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and restated vesting orders were granted for each of Unit 201 and Unit 406 (collectively,
the “Presale Vesting Orders”) allowing for, among other things, the Receiver to convey
Unit 201 and Unit 406 to the Initial Purchasers and to discharge any and all of the
encumbrances that were registered on title, other than those that were permitted. A copy
of the Presale Vesting Order for Unit 201 is attached as Schedule “1”. A copy of the

Presale Vesting Order for Unit 406 is attached as Schedule “2”.

Closing notices were issued to the Initial Purchasers. The closing date for the sale of
Unit 201 to Nawagamuwage Perera was set at November 15, 2010. The closing date for
the sale of Unit 406 to Jane O*Neil and Luther Cutts was set.at November 29, 2010. The
Initial Purchasers of Units 201 and 406 failed to close the transaction on their respective

closing dates.

In the event that the Initial Purchasers did not close on the Presale Purchase Contfacts,
the Presale Vesting Orders empowered and authorized the Receiver to, among other
things, sell and convey the units.to a third party. Recognising that the Initial Purchase‘rs
did not close on the Presale Purchase Contracts (as well as other presale purchasers of the
33 Units who did not close on their purchase contracts), the Receiver sought from the
Court a revised process which would allow the 33 Units and the Unsold Units to be
conveyed to new purchasers and to begin actively marketing those units for sale,

including Units 201 and 406.

Specifically, on November 29, 2010, an Amended and Restated Closing Process Order
(the “Amended and Restated Clesing Process Order”) was granted. Among other
things, the Amended and Restated Closing Process Order permits the Receiver to make

an ex parte application whereby the Court may grant a vesting order to effect the closing



of any purchase contracts that the Receiver has or may enter into with any persons for the:

purchase of units in Phase One of the Project, provided that:

(a) the sale price of each unit is in compliance with Schedule “4”, Columm “F” of the
Confidential Fourth Receiver’s Report dated October 7, 2010 (the “Confidential

Fourth Repoxt™);

(b} an unredacted purchase confract is filed under seal pursuant to the Third Sealing

Order granted October 29, 2010;
(c) a redacted purchase contract is filed with the purchaser’s address redacted; and

(d)  the certificate of title to the unit is in the same state as on the date the Amended
and Restated Closing Process order was granted, except for New Builder’s
Registrations (as defined in the Amended and Restated Closing Process Order), in

which case, notice must be provided to those lien holders.

8. After the Amended and Restated Closing Process Order was granted, the Receiver
actively marketed Units 201 and 406 for sale. Units 201 and 406 became subject to new

purchase confracts on June 15, 2011 and May 25, 2011, respectively.

NOTICE TO READER

9. This report constitutes the Seventeenth Report of the Court Appointed Receiver (the

“Report™).
PURPOSE OF REPORT

10.  The purpose of this Report is to:



.

(a) disclose to the Court the sale of Unit 201 and Unit 406 and to obtain its approval

of same; and

(b)  request from the Court a new vesting order in respect of Unit 201 and Unit 406
pursuant to the Amended and Restated Closing Process Order so that the Receiver
may convey Unit 201 and Unit 406 to the new purchasers, free and clear of all

encumbrances other than permitted encumbrances.

SALE OF UNIT 201

11.

12.

13.

14.

On June 15, 2011, the Receiver entered into a purchase contract with Fryderyk Peret (the
“Unit 201 Purchaser™) in respect of Unit 201 which was subsequently amended (the

“Unit 201 Purchase Contract™);

A copy of the Unit 201 Purchase Contract (excluding the schedules thereto), with the
Unit 201 Purchasers® address redacted, is attached to this Report as Sehedule “3”. An
unredacted copy of the Unit 201 Purchase Contract (e:}&cluding the schedules thereto) is
attached to the Confidential Eighteenth Report of the Receiver dated July 22, 2011 as

Schedule “1”.

The closing date for Unit 201 was set as August 3, 2011 in the Unit 201 Purchase

Contract (the “Unit 201 Closing Date™).

The Unit 201 Purchase Contract is subject to the satisfaction of the following conditions

precedent on or before the Unit 201 Closing Date:



15.

16.

17.

-5.

(2) The issuance of an Order of the Court authorizing the Receiver to enter into the
agreement and approve the transfer of the unit to the Unit 201 Purchaser free and

clear of all encumbrances, other than Permitted Encumbrances.

The Purchase Price for Unit 201 (as set out in the Unit 201 Purchase Contract) is, in the
opinion of the Receiver, commercially reasonable. Further, the Receiver confirms that
the Purchase Price for Unit 201 is in compliance with Schedule “4”, Column “F” of the

Confidential Fourth Report.

As at July 22., 2011, the title to Umt 201, attached hereto as Schedule “4”, is in the same
state as it was on the date that the Amended and Restated Closing Process Order was
granted (except for a builders’ lien that was registered against the title as Instrument No.
101 350 204 that ceased to exist and was cancelled by the Land Titles Office on June 21,

2011 at the Receiver’s request).

Accordingly, by ex parte application, the Receiver seeks the Court’s approval of the sale
of Unit 201 as well as a vesting order in respect of same in the form provided for and all

pursuant to the Amended and Restated Closing Process Order in respect thereof.

SALE OF UNIT 466

18.

19.

On May 25, 2011, the Receiver entered into a purchase contract with Kumud Ranjan and
Navaneeta Duita (collectively, the “Unit 406 Purchasers”) in respect of Unit 406 (the

“Unit 406 Purchase Contract”).

A copy of the Unit 406 Purchase Contract (excluding the schedules thereto), with the
Unit 406 Purchasers’ address redacted, is attached to this Report as Schedule “5”. An

unredacted copy of the Unit 406 Purchase Contract (excluding the schedules thereto) is
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21.

22.

23.

24,
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attached to the Confidential Eighteenth Report of the Receiver dated July 22, 2011 as

Schedule “27,

The closing date for Unit 406 was set as August 4, 2011 in the Unit 406 Purchase

Contract (the “Unit 406 Closing Date™).

The Unit 406 Purchase Contract is subject to the satisfaction of the following conditions

precedent on or before the Unit 406 Closing Date:

(a) The issuance of an Order of the Court authorizing the Receiver to enter into the
agreement and approve the transfer of the unit to the Unit 406 Purchasers free and

clear of all encumbrances, other than Permitted Encumbrances.

The Purchase Price for Unit 406 (as set out in the Unit 406 Purchase Contract) is, in the
opinion of the Receiver, commercially reasonable. Further, the Receiver confirms that
the Purchase Price for Unit 406 is in compliance with Schedule “4” Column “F” of the

Confidential Fourth Report.

As at July 22, 2011 the title to Unit 406, attachéd hereto as Schedule “6”, is in the same
state as it was on the date that the Amended and Restated Closing Process Order was
granted (except for a builders’ lien that was registered against the title as Instrument No.
101 350 204 that ceased to exist and was cancelled by the Land Titles Office on June 21,

2011 at the Receiver’s request).

Accordingly, by ex parte application, the Receiver seeks the Court’s approval of the sale
of Unit 406 as well as a vesting order in respect of same in the form provided for and all

pursuant to the Amended and Restated Closing Process Order in respect thereof.



PURCHASE CONTRACT SCHEDULES

25. The schedules to the Unit 201 Purchase Contract and the Unit 406 Purchase Contract are
the same as the schedules to the Unit 601 Purchase Contract, as described in the Fifteenth |

Report of the Receiver dated July 6, 2011.

CONCLUSION

26.  The Receiver respectfully requests that the Court grant the relief set out in the Receiver’s
ex parte application made by letter dated July 22, 2011, a copy of which (excluding

attachments) is attached hereto as Schedule “77.

DELOITTE & TOUCHE INC.,,
In its capacity ag Receiver and Manager of

¢e [Ltd. and Perera Development
and not in its personal capacity

Per:

Victor ¥. Kroeger, CA o CIRP, CFE
Senior Vice President
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ACTION NO. 1001-83215

. {
C -, tod =9 20 THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICYAL DISTRICT OF CALGARY

BEF- Ny e

FIRST CALGARY SAVINGS & CREDIT UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:
PERERA SHAWNEE LTD., DON L. PERER A and SHIRANIE M. PERERA

Plaintiffs by Counterclaim

O and

FIRST CALGARY SAVINGS & CREDIT UNION L'TD. and DELOITTE & TOUCEE
LLP

Defendants by Counterclaim
BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS ) ALBERTA, ON WEDNESDAY, THE
) 27 DAY OF OCTOBER, 2010

AMENDED AND RESTATED VESTING ORDER
(Re: Purchase by Perera of Legal Unit 20, Suite 201)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed

receiver and manager of Perera Devélopment Corporation (“PDC”) and Perera Shawnee Ltd.

C__‘; (“PSL>”, or when reference is being made to PDC and PSL collectively, the “Debtors”), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam

CALGARY:2806527.7
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Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
C Affidavit of Service of “Sandra Bazian, gworn October 12, 2010 (the “First Affidavii of
Service”): AND UPON noting the Affidavit of Service of Pamela Nutter, sworn October 27,
2010 (the “Second Affidavit of Service™ (the First Affidavit of Service and the Second
Affidavit of Service are collectively referred to as the “Affidavits of Sexvice™); AND UPON

reading the First Report of the Receiver, dated July 30, 2010 (the “Wirst Receiver’s Report™);
AND UPQON reading the Confidential Second Report of the Receiver, dated Augﬁst 11, 2010
(the “Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report™): AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fouxth
Receiver’s Report™); AND UPON reading the Fifth Report of the Receiver, dated October 26,
2010 (the “Fifth Receiver’s Report™); AND UPON reading the Confidential Sixth Report of the
Receiver, dated October 26™, 2010 (the “Confidential Sixth Receiver’s Report™); AND UPGN
noting the Adjournment Order granted by Madam Justice A. Kent on October 22, 2010; AND
UPON hearing from counsel for the Receiver and counsel for any other persons present; I'T IS
O HEREBY ORDERED AND DECLARED THAT:

SERVICE

1. The time for service of this Nofice of Motion”® dated AQctober 7, 2010 (the “QOctober 7
Motion™) and the Notice of Motion dated October 26, 2010 (the “Octobex 26 Motion™)
(the October 7 Motion and the October 26 Motion are collectively referred to as, Athe

“Meotiong™), * the AThird Receiver’s Report and the Fifth Receiver’s Report (collectively,

the “Receiver’s Reports™) is abridged if necessary, the Motions Aare properly returnable

today, service of the Motions, “he “Receiver’s Reports on the persons listed in Schedule
“AG™ to the October 7 Motion and Schedule “C” to the October 26 Motion (collectively,

the “Service List”) in the manner described in the Affidavits of Sexvice is good and

sufficient and no persons other than the persons on the Service List are entitled to notice

of the Motions or service of the AReceiver’s Reports,

APPROVAL OF THE SALE

_ 2. Without prejudice to any of the rights of Nawagamuwage Perera (the “Parchaser™) as
C ) p y
g provided for in paragraph 12(d)(ii) of this Amended and Restated Vesting Order, the sale

contemplated by the purchase contract betwesn PSL and the Purchaser, dated May 29,

CALGARY:2806527.7
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2007, (the “Purchase Contract”) regarding Athe wnit in Condominium Plan 0915321
(the “Plan’) Megally described as follows:

Condonﬁniﬁm Plan 0915321
Unit 20
And 37 undivided one ten thousandth shares in the

common property
Excepting thereout all mines and minerals

(the “Unit™).

for the Purchase Price (as that term is defined in the Purchase Contract) is hereby

approved.

3. The Receiver is authorized and empowered, but not directed, to:

(a) make amendments to the Purchase Coniract in accordance with the authorization

provided in Schedule “3” to the Confidential Second Receiver’s Report, provided

that the Purchaser agrees to such amendments being made to the Purchase

Contract; and

(b)  close the Purchase Contract and convey title to the Unit to the Purchaser (the
- “Transaction™) pursuant to and in accordance with this Amended and Restated

Vesting Order.

CLOSING OF THE TRANSACTION

4, In the event that the Purchaser intends 1o close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Parchaser’s Solicitors™) within 5 days of being served with a copy

of this Amended and Restated Vesting Order.

5. The closing of the Transaction shall be effected in accordance with the terms of the

Purchase Contract and upon such trust conditions as may be agreed nipon between the

convevancing solicitors for the Receiver, Kathleen S. Davis, (the “Receiver’s

Conveyancing Solieitors™), and the Purchaser’s Solicitors.

CALGARY:2806527.7
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4.

6. The cloéing date for the Transaction shall be November 15, 2010, or such other dates as

may be agreed upon by the Purchaser and the Receiver (the “Closing Date”). Thete shall

be an adjustment of, inter alia, taxes on the Closing Date.

7. Upon the delivery of a certified copy of this Amended and Restated Vesting Order to the

Registrar of the South Alberta Land Titles Office (the “Registrar”) and a wriften request

from the Receiver’'s Conveyancing Solicitors to do so, the Registrar shall:

(@)

(b)

{(©)

cancel certificate of title number 091 368 709 +19 to the Unit (the “Old Tifle™);

issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title”), which shall (subject to paragraphs 7(d) and 7(e) of
this Amended and Restated Vesting Order) include only the encumbrances listed
in Schedule “A” to this Amended and Restated Vesting Order (collectively, the

“Permitted Encumbrances”);

discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B” to this Amended and Restated Vesting Order (collectively, the

“Listed Encumbrances™);

register a discharge, as it pertains to the Purchaser’s Unit including the

(c.1)

(d)

©

CALGARY:2806527.7

Purchaser’s share in the common property, on the condominium additional plan

sheet certificate (the “CAPSC™) of the eﬁcumbrances that are listed in
Schedule *C? to this Vesting Order (collectively, the “CAPSC Encumbrances”,

which together with the Listed Encumbrances are collectively referred to as the

“Discharged Encumbrances™);

register a copy of this Amended and Restated Vesting Order on the New Title;

and

register any mortgage financing obtained by the Purchaser, or any other inferests

requested by the Purchaser, on the New Title.
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The Registrar shall perform the steps specified in paragraph 7 of this Amended and
Restated Vesting Order:

() in the order specified in paragraph 7 of this Amended and Restated Vesting
Order; and,

(b)  notwithstanding the requirements of section 191(1) of the Land Titles Act, R.S.A.
2000, c. L.— 4 (the “LTA™).

VESTING OF TITLE TO THE UNIT

9.

10.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraphs 7~ and § of this Order all right, title, interest, estate and equity of redemption
of PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit
shall vest absolutely in the Purchaser free and clear of and from all security interests
(whether confractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (coliectively, the
“Claims”) including, without limiting the generality of the foregoing: (a)any
encambrances or charges created by the Receivership Order or by any other Order(s) in
these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall include the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as against the Unit.

Upon the Regisirar completing the steps identified in paragraphs 7 and 8 of this Amended

and Restated Vesting Order, the Registrar shall forthwith make available to the
Receiver’s Convevancing Solicitors a certified copy of the New Title.

TRANSFER OF MC LLP DEPOSIT FUNDS

11.

Pursuant t0 §. 14(3) of Condominium Property Act, R.S.A. 2000. ¢. C-22, (the “CPA™)
upon receipt of a certified copy of the New Title from the Receiver’s Conveyancing

CALGARYZ2ENE527.7
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Solicitors, the law firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin
Lokhorst) shall forthwith, and in any event within three days of receipt of the certified
copy of the New Title from the Receiver’s Conveyancing Solicitors, provide the
Receiver’s Conveyancing Solicitors with all deposit funds (the “Deposit Funds”) if any,
that are currently held by MC LLP pursuant to the Purchase Coniract. | |

AMENITIES HOLDBACK AMOUNT

12.

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Conveyancing Solicitors pursuant to the Purchase
Contract as well as any Bond Funds (as hereinafter defined) (colléctively, the “Total
Proceeds™) the sum of $3,996.00 (the “Amenities Holdback Amount™), in accordance
with section 14(5) of the CPAN.

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order

allowing for a disbursement of the Amenities Holdback Amount is issued by this Couzt.

HOLDING OF THE NET PROCEEDS

14,

15,

16.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount less

any holdba(;k the Receiver mayv be reguired fo make in order to cobtain or verify {if

necessary) Alberta New Home Warranty Program warranty coverage for the Unit, closing

costs including real estate commissions, taxes, conveyancing costs of the Receiver and

other usual closing costs (the “Net Proceeds™) pursuant to and in accordance with the

terms of this Amended and Restated Vesting Order. .

~The Net Proceeds shall stand in the place and stead of the Unit and “any holder of the
Encumbrances (“Encumbrancers™) may assert their Claims against A the Net Proceeds
with the same right and priority that the Encumbrancers had “against the Unit
immediately prior to the sale of the Unit, as if the Unit had not been sold and remained in

the possession and control of PSL.

The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a

disbursement of the Net Proceeds is issued by this Court.

CALGARY:2805521.7
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FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17.  All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this

Amended and Restated Vesting Order, including the registration of any mortgage against

the Unit in favour of the Purchaser’s lender, shall be for the Purchaser’s account,

FATLURE TO CLOSE ON THE CLOSING DATE

18.  This Amended and Restated Vesting Order is made for the purposes of allowing the

Receiver and the Purchaser to close the Purchase Contract and convey fitle to the Unit to

the Purchaser pursuant to and in accordance with the Purchase Contract. Nothing herein

obligates the Purchaser to close the Purchase Contract or proceed with the Transaction.

19.  Inthe event that the Transaction does not close on the Closing Date:

(2)

(b)

©

GY

CALGARY3806527.7

all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and fo the Unit

are extinguished;

the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-patty;

MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of

the Deposit Funds is issued by this Court;

except for as expressly set out in this Amended and Restated Vesting Order, all of
the other rights and liabilities of the Receiver (in its capacity as Court-appointed
receiver and manager of PSL) and the Purchaser under and pursuant to the
Pu1'éhase Contract are preserved including, without limiting the generality of the

foregoing:

) the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and zny other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,

that the Receiver is entitled to make a claim on any bond issued to secure
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the Purchaser’s obligation under the Purchase Contract (the “Bond™) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

fdr the Purchaser’s breach of the Purchase Contract; and

(i)  the Purchaser’s right to claim that PSL has breached the Purchase
Confract, that the Purchaser was entitled to terminate or rescind the
Purchase Countract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to a return of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
cansed by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Purchase
Contract.

For greater cerfainty, in the event that a Bond has been issued to secure the Purchaser’s,
obligatioﬁs under the Purchase Contract and the Receiver receives any funds pursuant to
the Bonri (the “Bond Funds”™), the Receiver shall hold the Bond Funds and the Bond
Funds shall not be disbursed by the Receiver unless on notice to the Purchaser an Order

allowing for a disbursement of the Bond Funds is issued by this Couxt.

SERVICE OF THIS ORDER

21.

This Amended and Restated Vesting Order shall be sufficiently served by serving the

same on the Purchaser or on the person identified as counsel for the Purchaser on the
Service List (the “Purchaser’s Counsel of Record™), or by posting a copy of the Vesting

Order on the Receiver’s website at:

htip:/fwww.deloitte.com/view/en CA/ca/specialsections/insolvencyandrestructuringproce
edings/perera/index hitm

and no other persons are entitled to be served with a copy of this Amended and Restated

Vesting Order. Service of this Amended and Restated Vesting Order on the Purchaser or

the Purchaser’s Counsel of Record shall be good and sufficient:

CALGARY2806527.7
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(— (@) if being ser?ed on the Purchaser’s Counsel of Record, by delivery of this
Amended and Restated Vesting Order on the Purchaser’s Counsel of Record by

PDF email, facsimile, rush courier or personal delivery to the office of the

Purchaser’s Coumnsel of Record; or

(b)  if being served on the Purchaser directly, by delivery of this Amended and
" Restated Vesting Order by PDF email, or by rush courier or personal delivery to
the address provided by the Purchaser in the Purchase Contract or such other

address as the Purchaser may provide to the Receiver.

N

CXEDBA T °
ENTERED this _____ dayaf__ L2010
Clerk of the Court f

CALGARY:2953356.2
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SCHEDULE “A” TO THE AMENDED AND RESTATED VESTING CRDER

REGISTRATION
NUMBER

861 205323

871142214

071 476 257

091 088 418

091 368 708

091 368 709

091374 432
091 374 433
091 372 552
091 372553
101 157 679

CALGARY:2808377.7

PERMITTED ENCUMBRANCES
DATE PARTICULARS
DY)
11/12/1986 UTILITY RIGHT OF WAY

10/08/1987

2470972007

02/04/2009

07/12/2009

07/12/2009

10/12/2009

10/12/2009

10/12/2009

GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330

CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN

CAVEAT
RE : RESTRICTIVE COVENANT

UTILITY RIGHT OF WAY
GRANTEE - ENMAZX POWER CORPORATION.

CAVEAT _
RE : RESTRICTIVE COVENANT

CONDOMINIUM PT AN
RESTRICTIVE COVENANT
RESTRICTIVE COVENANT
CHANGE OF DIRECTORS'

10/12/2009

CHANGE OF BY-LAWS

28/05/2010

INSTRUMENT

PHASED DEVELOPMENT DISCL.OSURE STATEMENT
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SCHEDULE “B” TO THE AMENDED AND RESTATED VESTING ORDER

LASTED ENCUMBRANCES

REGISTRATION DATE

- NUMBER

071 422 840

071422 841

101 063 343
101 066 488

101 067 936
101 067 938

101 069 174
101 071‘ 142
101 071 143
101 072 838
101 072 839
101 072 840
101 075 225

101 075230

CALGARY:2806527.7

(D/MIY)
23/08/2007

23/08/2007

03/03/2010

05/03/2010

08/03/2010

08/03/2010

09/03/2010

10/03/2010

10/03/2010

11/03/2010

11/03/2010

11/03/2010

15/03/2010

15/03/2010

PARTICULARS

MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD. :

BUILDER’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER'S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 AIBERTA LTD. 0/A INTERIOR
FINISHING.

BUILDER'’S LIEN
LIENCR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD..

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPIIANCES GP INC..

BUILDER’S LIEN
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA,; INC..

BUILDER’S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENCR — 1412705 ALBERTA LIMITED.

BUILDER'S LIEN
LIENOR — JMMK PLUMBING & HEATING INC..



REGISTRATION DATE

NUMBER
101075235

101075 236
101076 429
101076 430
101076 431
101076 432
101081785
101 085 868
101 0.88 872
107 099 160
101 100 273
101 100 274

101 210310

101 230491

101 232 253

101 232 254

101 235 115

101 236 589

CALGARY:2806527.7

DM/
15/03/2010

15/03/2010

16/03/2010

16/03/2010

16/03/2010

16/03/2010

22/03/2010

24/03/2010

26/03/2010

(18/04/2010

(8/04/2010

08/04/2010

15/07/2010

04/08/2010

-12-

PARTICULARS

BUILDER’S LIEN
LIENOR ~ GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR — NOGVASTONE INC..

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES LTD..

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER'S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN

LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR. — NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR ~ DOMENICO FANELLI

BUILDER'S LIEN
LIENOR — DISTINCTIVE FLOORS LTD. .

BUILDER’S LIEN
LIENOR — RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS

06/08/2010

AFPECTS INSTRUMENT: 101072840
CERTIFICATE OF LIS PENDENS

06/08/2010

AFFECTS INSTRUMENT: 101075229
CERTIFICATE OF LIS PENDENS

09/08/2010

AFFECTS INSTRUMENT: 101063343
CERTIFICATE OF LIS PENDENS

10/08/2010

AFFECTS INSTRUMENT: 101085868

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488




O

REGISTRATION

NUMBER

101 243 399

101 244 766

101 250 899

101256 920

101 261 640

101 269 084

101 269 130

101 269 242

101 281 039

101 288 123

101295 723

CALGARY:2806527.7

DATE
DMIY)

17/08/2010

-13-

PARTICULARS

CERTIFICATE OF LIS PENDENS

17/08/2010

AFFECTS INSTRUMENT: 101099160
CERTIFICATE OF LIS PENDENS

23/08/2010

AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS

27/087/2010

AFFECTS INSTRUMENT: 101067938

CERTIFICATE OF LIS PENDENS

01/09/2010

AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS

(09/09/2010

AFFECTS INSTRUMENT:; 101081785
CERTIFICATE OF LIS PENDENS

09/09/2010

AFPECTS INSTRUMENT: 101075230
CERTIFICATE OF T.IS PENDENS

09/09/2010

21/09/2010

AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS

28/09/2010

AFFECTS INSTRUMENT: 101088872
CERTIFICATE OF LIS PENDENS

05/10/2010

BY - ON TRACK EXCAVATING L.TD..

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101100273
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SCHEDULE “C” TO THE AMENDED AND RESTATED VESTING ORDER

CALGARY2BIGS21.T

CAPSC ENCUMBRANCES
REGISTRATION DATE PARTICULARS
NUMBER O/M/Y)
101 067 937 08/03/2010 BUILDER’S LIEN
LIENOR - FIRST CHOICE POST CONSTRUCTION
CLEANING.
101 069 579 09/03/2010 BUILDER’S LIEN
LIENOR — ALCON FJ ECTRICAL CORP..
101 070 642 10/03/2010 BUILDER’S LIEN
LIENOR — MORWEST CRANE & SERVICES LTD..
101 070 970 10/03/2010 BUILDER’S LIEN
LIENOR — ALADEN PAINTING LTD..
101 073 253 12/03/2010 BUILDER’S LIEN
LIBNOR - INLAND PIPE A DIVISION OF L EHIGH
HANSON MATERIALS LTD.
101 073 697 12/03/2010 BUILDER’S LIEN
LIENOR - WENDY BOHN
101 083 554 23/03/2010 BUILDER’S LIEN
LIENOR -~ GREAT SHADES LTD..
101 083 849 23/03/2010 BUILDER’S LIEN .
: LIENOR — COONEY’S TRUCKING LTD.,
101 088 800 26/03/2010 BUILDER'S LIEN
LIENOR - MACS T ANDSCAPING & CONCRETE.
101 089 785 29/03/2010 BUILDER’S LIEN
LIENOR — ALUMA SYSTEMS INC..
101 090 065 29/03/2010 BUILDER’S LIEN
LIENOR — ON TRACK EXCAVATING LTD..
101 104 779 13/04/2010 BUILDER’S LIEN
LIENOR ~ OMC RENOVATIONS.
101230431 04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642
101 264 691 03/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579
101276 374 16/09/2010 CERTIFICATE OF 1.1S PENDENS

AFFECTS INSTRUMENT: 101083554




C

REGISTRATION DATE

NUMBER
101 281 854

101 283 672

101283 673

101 284 888

CALGARY:ROGSI.?

- (BAMTY)

22/09/2010

-15 -

PARTICULARS

BUILDER’S LIEN

23/09/2010

23/09/2010

LIENOR — ALUMA SYSTEMS INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS

24/09/2010

AFFECTS INSTRUMENT: 101281854
CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101090065
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ACTION NG: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDYT
UNION LTH. -
Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENY CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Pefendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHYRANIE M. PERERA

Plaintiffs by Cormierclaim

and

FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOTTTE & TOUCHE
e

Defendants by Counterclaim

AMENDED AND RESTATED VESTING
ORDER

(Re: Purchase by Perera of Legal Unit 20,
Suite 201)

OSLER, HOSKIN & HARCOURT LLP
~ TransCanada Tower
450 - 1% Street, S.W. - Snite 2500,

Calgary, Alberta T2P 5H1

Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024

File: 1112189
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BETWEEN:

ACTION NO. 1601-03215

caLcamyil BEE-COURT OF QUEEN’S BENCH OF ALBERTA
- JUDICIAL DISTRICT OF CALGARY

FIRST CALGARY SAVINGS & CREDIT UNION LTD,

Plaintifi

and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

AND BETWEEN:

Defendants

PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA

Plaintiffs by Connterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE

BEFORE THE HONOURABLE
MADAM JUSTICE A. KENT
N CHAMBERS '

LipP

Defendants by Counterclaim
AT THE COURTHOUSE, IN THE CITY
OF CALGARY, IN THE PROVINCE OF
ALBERTA, ON WEDNESDAY, THE
278 DAY OF OCTOBER, 2010

AMENDED AND RESTATED VESTING ORDER
(Re: Puorchase by Cnits/Q’Neil of Legal Unit 41, Saite 406)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed

receiver and manager of Perera Developmeint Corporation (“PDC”) and Perera Shawnee Ltd.

. (*“PSL”, or when reference is being made to PDC and PSL collectively, the “Debtors™), and not

in its personal capacity (the ‘“Receiver”); AND UPON noting the Order issued by Madam
Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the

T CALGARY:2957086.1
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_ Affidavit of Service of ~Sandra Bazian, sworn October 12. 2010 (the “First Atfidavit of

C' Service”), AND UPON noting the Affidavit of Service of Pamela Nutter, sworn October 27,
2010 (the “Secomd Affidavit of Service™) (the First Affidavit of Service and the Second
Affidavit of Service are collectivelv referred to as the “Affidavits of Service”); AND UPON
reading the First Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report”);
AND UPON reading the Confidential Second Report of the Receiver, dated August 11, 2010
(the “Confidential Second Receiver’s Report™); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report”); AND UPQON readine the

Confidential Fourth Report of the Receiver, dated October 7, 2010 (fhe “Confidential Fourth

Receiver’s Report’™): AND UPON readim: the Fifth Report of the Receiver, dated October 26,

2010 (the “Fifth Receiver’s Report”); AND UPON reading the Confidential Sixth Report of the

Receiver, dated October éé, 2010 (the “Confidential Sixth Receiver’s Renort”); AND UPON
noting the Adjournment Order sranted by Madam Justice A. Kent on Qctober 22, 2010: AND

UPON hearing from counsel for the Receiver and counsel for any other persons present; IT IS
HEREBY ORDERED AND DECLARED THAT:

C SERVICE

1. The time for service of this Notice of Motion” dated ~Qctober 7, 2010 (the “Qctober 7
~ Motion™) and the Notice of Motion dated October 26, 2010 (the “Qctober 26 Motion™)
(the October 7 Motion and the October 26 Motion are collectively referred to as, Athe

“Motions™), » the AThird Receiver’s Report and the Fifth Receiver’s Report {collectively.

the “Receiver’s Reports™) is abridged if necessary, the Motions “are properly returnable

today, service of the Motions, Ahe *Receiver’s Reports on the persons listed in Schedule
“MG” to the October 7 Motion and Schedule “C” to the October 26 Motion (collectively,

the “Service List”) in the manner described in the Affidavits of Service is good and

sufficient and no persons other than the persons on the Service List are entitled to notice

of the Motions or service of the “Receiver’s Reports.

APPROVAL OF THE SALE

2. With.out prejudice to any of the rights of Luther Cuits and Jane O°Neil (the “Purchaser™)
C-) as provided for in paragraph 19(d)(ii) of this Amended and Restated Vesting Order, the

CALGARY:2057086.1
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sale contemmplated by the purchase contract between PSL and the Purchaser, dated June
20, 2007, (the “Purchase Contract”) regarding ~ihe unit in Condominium Plan 0915321

(the “Plan™) Megally described as follows:
Condominium Plan 0915321
Unit 41
And 37 undivided one ten thousandth shares in the

COLMON Property
Excepting thereout all mines and minerals

(the “Unit™).

for the Purchase Price (as_that term is defined in the Purchase Contract) is hereby
approved.

3. The Receiver is authorized and empowered, but not directed, to:

(8) make amendments to the Purchase Contract in accordance with the authorization

provided in Schedule “3” to the Confidential Second Receiver’s Report, provided
that the Purchaser agrees to such amendments being made to the Purchase

Contract; and

(b)  close the Purchase Contract and convey title to the Unit to the Puxchaser (the

“Transaction”) pursuant to and in accordance with this Amended and Restated

Vesting Oxder.

CLOSING OF THE TRANSACTION

4. In the event that the Purchaser intends to close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the ‘Purchaser’s Solfeitors™) within 5 days of being served with a copy
of this Amended and Restated Vesting Order.

5. The closing of the Transaction shall be effected in accordance with the texrms of the
Purchase Coniract and upon such trust conditions as may be agreed upon between the
convevancing solicifors for the Receiver. Kafhleen S. Davis. (the “Receiver’s
Convevancing Solicitors™), and the Purchaser’s Solicifors.

CALGARY:2857086.1
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6. The closing date for the Transaction shall be November 29, 2010, or such other dates as

‘may be agreed upon by the Purchaser and the Receiver (the “Closing Pate™). There shall

be an adjustment of, infer alia. taxes on the Closing Date.

7. Upon the delivery of a certified copy of this Amended and Restated Vesting Order to the
Registrar of the South Alberta Land Titles Office (the “Registrar™) and a written request

from the Receiver’s Conveyancing Solicitors to do so, the Registrar shall:

(2)

(b)

(©

{c.1)

cancel certificate of title number 091 368 709 +40 to the Unit (the “Old Title™);

issue a new certificate of tifle {0 the Unit in the name of the Purchaser or hisher
nominee (the “New Title’), which shall (subject to paragraphs 7(d) and 7(e) of
this Amended and Restated Vesting Order) include only the encumbrances listed

in Schedule “A” to this Amended and Restated Vesting Order (collectively, the

“Permitted Encnmbrances™),

discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B> to this Amended and Restated Vesting Order (collectively, the

“Listed Encumbrances™);

register a discharge, as it pertains to the Purchaser’s Unit including the

(D

(®)

CALGARY:2057086.1

Purchaser’s share in the common property, on the condominium additional plan

sheet certificate (the “CAPSC®) of the encumbrances that are listed in
Schedule “C” to this Vesting Order {colectively, the “CAPSC Encombrances”,

which together with the Listed Encumbrances are collectively referred to as the

“Pischarged Encumbrances™);

register a copy of this Amended and Restated Vesting Order on the New Title;

and

register any mortgage financing obtained by the Purchaser, or any other interests

requested by the Purchaser, on the New Title.
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The Registrar shall perform the steps specified in paragraph 7 of this Amended and

Restated Vesting Order:

(a) in the order specified in paragraph 7 of this Amended and Restated Vesting
Oxder; and,

(b) notwithstanding the requirements of section 191(1) of the Land Titles Act, R.S.A.
2000, ¢. L — 4 (the “LTA”).

VESTING OF TITLE TO THE UNIT

9.

10.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraphg 7* and 8 of this Order all right, title, interest, estate and equity of redemption
of PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit
shall vest absolutely in the Purchaser free and clear of and from all security interests
(whether contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges or
other financial or Iﬁonetary claims, whether or not they have attached or been ﬁerfected,
registered or filed and whether s.ecured, mnsecured or otherwise (collectively, the
“Claims™) including, without lLmiting the generality of the foregoing: (a)any
encumbrances or charges created by the Receivership Order or by any other Order(s) in
these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encunebrances”, which term shall include the Claims but
shall not include the Permiftted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as agamnst the Unit.

Upon the Registrar completing the steps identified in'paragraphg 7 and & of this Amended
and Restated Vesting Order, the Registrar shall forthwith make available to the

Receiver’s Convevancing Solicitors a certified copy of the New Title.

TRANSFER OF MC LL? DEPOSIT FUNDS

CALGARY:1557086.1
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Pursuant to s. 14(3) of Condominium Property Act, R.S.A. 2000, c. C-22. (the “CPA™
upon receipt of a ceriified copy of the New Tifle from the Receiver’s Conveyancing
Solicitors, the law firm of McLeod and Company LLP (“MC LLP") (Attention: Robin
Lokhorst) shall forthwith, and in any event within three days of receipt of the certified

copy of the New Title from the Receiver’s Conveyancing Solicitors, provide the
Receiver’s Conveyancing Solicitors with all deposit funds (the “Deposit Funds”) if any,
that are currently held by MC LLP pursuasnt to the Purchase Contract.

AMENITIES HOLDBACK AMOUNT

12

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Conveyancing Solicitors pursuant to the Purchase
Contract as_well as any Bond Funds (as hen_ainafter defined) (collectively, the “T'oial
Proceeds™) the sum of $3,996.00 (the “Amenities Holdback Amount™), in accordance
with section 14(5) of the CPAAN.

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order
allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.

HOLDING OF THE NET PROCEEDS -

14.

15.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount less

anv holdback the Receiver may be required to make in order to obtain or verify (if

necessary) Alberta New Home Warranty Program warranty coverage for the Unit, cloging

costs including real estate commissions, taxes. convevancing costs of the Receiver and

other usual closing costs (the ‘“Net Proceeds”™) pursuant to and in accordance with the
terms of this Amended and Restated Vesting Order.

AThe Net Proceeds shall stand in the place and stead of the Uit and Aany holder of the
Encumbrances (“Encombrancers”) may assert their Claims against A the Net Proceeds
with the same right and priority that the Encumbrancers had '.\gggi_ns_t the Unit
immediately prior to the sale of the Unit, as if the Unit had not been sold and remained in

the possession and control of PSL.

CALGARY2957086.1
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16.  The Net Proceeds shall not be disbursed by the Receiver unless an Orxder allowing for a

disbursement of the Net Proceeds is issued by this Court.

FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17. Al costs, fees and disbursements associated with the steps outlined in parageaph 7 of this

Amended and Restated Vesting Order, including the registration of any mortgage against

the Unit in favour of the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18.  This Amended and Restated Vesting Order is made for the purposes of allowing the

Receiver and the Purchaser to close the Purchase Contract and convey title to the Unit to

the Purchaser pursuant fo and in accordance with the Purchase Contract. Nothing herein

obligates the Purchaser to close the Purchase Contract or proceed with the Transaction.

19.  In the event that the Transaction does not close on the Closing Date:

@

(b)

©

(d

CALGARY:2957936.2

all of the Purchaser’s right, title, interes;t, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;

the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party; '

MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of

the Deposit Funds is issued by this Court;

except for as expressly set out in this Amended and Restated Vesting Order, all of

the other rights and liabilities of the Receiver (in its capacity as Court-appointed
receiver and manager of PSL) and the Purchaser under and pursvant to the
Purchase Contract are preserved including, without liniting the generality of the

foregoing:
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the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,
that the Receiver is entitled to make a claim on any bond issued to secure
the Purchager’s obligation under the Purchase Contract (the “Bond™) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

for the Purchaser’s breach of the Purchase Contract; and

the Purchaser’s right to claim that PSL has breached the Purchase
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to a retumn of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
caused by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Purchase
Contract.

20. For greater certainty, in the event that a Bond has been issued to secure the Purchaser’s

obligations under the Purchase Confract and the Recejver receives any funds pursuant to
the Bond (the “Bond Funds™), the Receiver shall hold the Bond Funds and the Bond

Funds shall not be disbursed by the Receiver unless on notice to the Purchaser an Order

allowing for a disbursement of the Bond Funds is issued by this Court.

SERVICE OF THIS GRDER

21.  This Argended and Restated Vesting Order shall be sufficiently served by serving the

same on the Purchaser or on the person identified as counsel for the Purchaser on the

Service List (the “Parchaser’s Counsel of Record™), or by posting a copy of the Vesting

Order on the Receiver’s websiie at;

CALGARY2957086.1
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http://www.deloitte.com/view/en CA/ca/specialsections/insolvencyandrestructuringproce
edings/perera/index.htm :

and no other persons are entitled to be served with a copy of this Amended and Restated

Vesting Order. Service of this Amended and Restated Vesting Order on the Purchaser or

the Purchaser’s Counsel of Record shall be good and sufficient:

() if being served on the Purchaser’s Counsel of Record, by delivery of this
Amended and Restated Vesting Ozder ofthe Purchaser’s Counsel of Record by

PDF email, facsimile, rush courier or personal delivery to the oifice of the

Purchaser’s Counsel of Record; or

(b) if being served on the Purchaser directly, by delivery of this Amended and
Restated Vesting Order by PDF email, or by rush cowrier or personal delivery to
the address provided by the Purchaser in the Purchase Contract or such other

address as the Purchaser may provide to the Receiver.

A
m%
ENTERED this dag of , 2010

Clerk of the Court \

CALGARYA957086.1
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SCHEDULE “A” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION
NUMBER

861205 323

871142214

071476 257
001088 418
091 368 708

091 368 709
091 374 432
091 374 433
091 372 552
091 372 553
101 157 679

CALGARY:2957086.1

PERMITTED ENCUMBRANCES
DATE PARTICULARS
(DY)
11/12/1986 UTILITY RIGHT OF WAY

10/08/1987

24/09/2007

02/04/2009

07/12/2009

07/12/2009
10/12/2009
10/12/2009
10/12/2009
10/12/2009
28/05/2010

GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330

CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN

CAVEAT
RE : RESTRICTIVE COVENANT

UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.

CAVEAT
RE : RESTRICTIVE COVENANT

CONDOMINIUM PLAN
RESTRICTIVE COVENANT
RESTRICTIVE COVENANT
CHANGE OF DIRECTORS
CHANGE OF BY-LAWS
INSTRUMENT

PHASED DEVELOPMENT DISCLOSURE STATEMENT
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SCHEDULE ‘B” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION

NUMBER
071422 840

071422 841

101063 343

101 067 936

101 067 938

101 069 174

101 071 142

101 071 143

101 072 838

101 072 839

101 075229

101 075230

101 075235

CALGARYZ95T086.1

LISTED ENCUMBRANCES
DATE PARTICULARS
{D/M/Y)
23/08/2007 MORTGAGE

23/08/2007

03/03/2010

08/03/2010

08/03/2010

05/03/2010

10/03/2010

106/03/2010

11/03/2010

11/03/2010

15/03/2010

15/03/2010

15/03/2010

MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION L'TD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

BUILDER'S LIEN
LIENOR - EMCO CORPORATION,

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.

BUILDER’S LIEN .
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD.. '

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP' INC..

BUILDER'’S LIEN
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD.,

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR — 1412705 ALBERTA LIMITED.

BUILDER’S LIEN
LIENOR — IMMK PLUMBING & HEATING INC..

BUILDER’S LIEN
LIENOR — GLOBAL STONE INC..



O

REGISTRATION DATE

NUMBER
101075236

101081785

101 085 868

101 088 872

101099 715

101 100 273

101 100 274

101 210 310

- 101 232 253

101232254

101235115

101 243 272

101 244 766

101 250 899

101 256 920

101 261 640

101 269 084

CALGARY:2357086.1

(D/ME/Y)
15/03/2010

22/03/2010

24/03/2010

26/03/2010

08/04/2010

08/04/2010

08/04/2010

15/07/2010

06/08/2010

-12-

PARTICULARS

BUILDER’S LIEN
ILIENOR — NOVASTONE INC..

BUILDER'’S LIEN
LIENOR — CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR ~ NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENCR - DOMENICO FANELLI

BUILDER’S LIEN
LIENOR — DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR — RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF ~DELOITTE & TCUCHE INC..

CERTIFICATE OF LIS PENDENS -
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS

06/08/2010

05/08/2010

17/08/2010

AFFECTS INSTRUMENT: 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS |
AFFECTS INSTRUMENT: 101085868

CERTIFICATE OF LIS PENDENS

17/08/2010

23/08/2010

AFFECTS INSTRUMENT: 101099715

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS

27/08/2010

01/09/2010

09/09/2010

AFFECTS INSTRUMENT: 101067938

CERTIRICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT; 101081785

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101075230




REGISTRATION
NUMBER

101 269 130

101 269 242

101 281 039

101 2983 723

CALGARY:2057036.1

DATE
(/M)

06/09/2010

08/05/2016

21/09/2010

05/10/2010

-13-

PARTICULARS

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS
AFEECTS INSTRUMENT: 101088872

CERTIFICATE OF LIS PENDENS

AFFRECTS INSTRUMENT: 101100273
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SCHEDULE “C” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION

DATE

NUMBER

101 066 438

101 067 937

101 069 579

101 070 642,

101 670 970

101 073 253

101 073 697
103 076 432
101 083 554
101 083 849
101 088 800
101 089 785
101 090 065
101 104779

101 230 491

CALGARY05I086,1

(DIMVY)

05/03/2010

08/G3/2010

CAPSC ENCUMBRANCES

PARTICULARS

BUILDER’S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN

09/03/2010

10/03/2010

10/03/2010

LIENOR ~ FIRST CHOICE POST CONSTRUCTION
CLEANING.

BUILDER’S LIEN
LIENOR — AT.CON ELECTRICAT, CORP.,

BUILDER’S LIEN
LIENOR — MORWEST CRANE & SERVICES L.1D..

BUILDER’S LIEN

12/03/2010

LIENOR - ALADEN PAINTING LTD..
BUILDER’S LIEN

12/03/2010

LIENOR ~ INLAND PIPE A DIVISION OF LEHIGH

-HANSON MATERIALS LTD.

BUILDER’S LIEN

16/03/2010

23/03/2010

23/03/2010

LIENOR -- WENDY BOHN

BUILDER’S LIEN ‘
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — GREAT SHADES LTD.,

BUILDER'S LIEN

26/03/2010

LIENOR —~ COONEY’S TRUCKING LTD..
BUILDER’S LIEN

29/03/2010

LIENOR ~ MACS TANDSCAPING & CONCRETE.
BUILDER'S LIEN

25/03/2010

13/04/2010

04/08/2010

LIENOR - AT UMA SYSTEMS INC..

BUIMLDER’S LIEN
LIENOR - ON TRACK EXCAVATING LTD..

BUHODER’S LIEN
LIENOR ~ OMC RENOVATIONS.

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642,




O

REGISTRATION DATE

NUMBER

101 264 691

101 276374

101 281 854

101 283 672

101 283 673

101 284 888

CALGARY:2957086.1

DY)
03/09/2010

16/09/2010

22/09/2010

15

PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT; 101083554

BUILDER’S LIEN

23/09/2010

23/09/2010

LIENOR — ALUMA SYSTEMS INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS

24/09/2010

AFFECTS INSTRUMENT: 101281854

CERTIEICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101090065



ACTION NO: 1601-63215

CLERK OF THE COURT

NOV -9 201p

.
TV OARY AL T

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

]

CALGARY:2957086.1

BETWEEN:
TIRST CALGARY SAVINGS & CREDIT
UNIOM LTD.
Plaintiff
and

 PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERYRA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANJIE M. PERERA

Plaintiffs by Counterciaim
and.
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
Lp

Defendants by Connterclaim

AMENDED AND RESTATED VESTING
ORDER
(Re: Purchase by Cutts/O°Neil of Legal Unit
41, Saite 406)

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1% Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1
Christa Nicholson -
Telephone; (403) 260-7025
Facsimile: (403) 260-7024
File; 1121682

110



SCHEDULE “3»



OQFFER TO PURCHASE

Fepal Unit Number &3 ©
(Suite Numb.erétbl )
10 Shawaoee Hill 8.W. in Calgary, Alberta

OR
Legni Unit Number
(Townhome Number )

146 Shawnee Gate, S.W. in Calgary, Alberta

|4

THE PURCHASER MAY, WITHOUT INCURRING ANY LIABILITY FOR DOING SO,
RESCIND THIS AGREEMENT WITHIN AT DAYS OF ITS EXECUTION BY THE
PARTIES TO T UNLESS ALL OF THE DOCUMENTS REQUIRED TO BE
DELIVERED TG THE PURCHASER UNDER SECTION 12 OF THE CONDOMINIUM'
PROPERTY ACT HIAVE BEEN DELIVERED TO THE PURCHASER NOT LESS THAN
10 DAYS PRIOR TO THE EXECUTION OF THIS AGREEMENT BY THE PARTIES
TO IT.

Q{J anuary 21, 2011
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DULOI'TTE & TOUCHE INC,,
in fts capacity as Court-appointed receiver and manager of Perera
Shawnee Lid. ("PSL™), and nol in its personal capacily

{the “Vendor™)

-angd-

AR
(ﬂm,m:,, umhxﬁ":“" - E lE-;'{ﬁ: q R RRRAT T T T T Uik hembern]

w m;%.—%' et @.;Eﬂﬁﬁ\d Bt

WRAERE]

(the “Purchaser™)

1. The Purchase
1
1.1 The Purchaser offers 1o purghase. from the Ven Rl thﬁ. 6Cond:3mamm Unit (s

hereinalter delined) for the tokd price of 3 %5{—1:3-5@ (the “Purchas

Price™} and more particularly deseribod as follows:

(a}

{b)

H

Unit Number &g Part | of 2 (Suite Number _ &3 el ), Parking Unit
Number 80 Part 2. oi'% , and Storage Unit Number 2R s Parl R o[ 32 in
Condominium Plan 0915321 (the *Condominiem Plas™) being constructed at 10
Shawnee Fill 8. W, in Caigary". Alberta (Parts | %, are heretnafter collectively
referred W oy Gic “Suie”L A copy of the Condominium Plan, which was
repistered at the Land Titles Office (Adberta) (the *1.T0O") on December 7, 2005,

is-included In Schedule =A™ (o this Qffer {o Purchase; and

The shares in the commuon propenty allocated jo the purchasar's Suile, excepting

theroow? all mines and nrincrals (the “Unit Factor™),

1.2 - The Suile and the Unit Factor are colleetively hercinaficr referred fo as the

*Condaomininm Unit”,

:’e{] &Jnmmr‘y 21,2011



1.3 Fhw (Jlfcr Purchase shall be open for dcceptance by the Vendor until 4:30 pm

\F_,CD *__Lu_*{\"-?_.k“{ Al (the *Deadline™.

1.4 In the event that the Vendor accepts this Offer to Purchase prior to the Deadline, the

Purchascr shall be oblipated o purchase the Condominium Unit from Lhc Vendor in

accordance with the terms and conditions sot out herein,

1.3 Inthe event that the Vendor does not aceept this Offer 10 Purchase prior 1o the Deadline,

thig OlTer to Purchusy Shall be null, void and ol'no loree or effect,

2. Payment

2.1 The Purchase Price iy more completely deseribed as follows:
RO Lo
(a) Purchase Price for the Suile (not including GST) 8 . Pt —i
© (k) Additional Parking Stall Unil No. '____ 3 e—
(Legal UnitNo. | i applicable)

() Additional Storage [Locker Unit No. o

TOTAL PURCHASE PRICE (not inchuding G8TY

{d) Plus 5% G5V

TOTAL PURCHASE PRICE (including GST)

{e) - Luss Purchaser's Deposit tas hereinafier defincd) % ., 8a0

BALANCE DUE ON CLOSING 5 =

3. - Denosit -

3.1 The Purchaser shall pay a deposit of § __[:Z 3'&1‘::
to the Vendor upon the presentation of this 01 for 10 Purghase 1o the Vendor,

.. (the “Purchaser’s Deposit™)

12 The Purchaser’s Deposit, will he provaptly returned o the Pur(,hass,r without intercst if

and agnly if; . O
: . . ﬁhnary 21,2011

e



3.3

3.4

a7

4,

4.1

ad

(a) The Vendor docs not aceept this Offer to Purchase by the Deadline;

(k) The Purchaser cancels the Agreement in writing within<tTdays of receiving the Lﬁ’
documeits required o be defivered o the Purchaser under section 12 and 13 of

the Condominium Progerty Acrc RASAL 2000, ¢, C - 22 (the “Act™); or

() The Agreement is reseinded, caneclicd or terminated in accordance with Anicles

3.2 or 230,
Exeept as cxpressly outlined in this Agreement, the Purchaser’s Deposit is non-
refundable,

If Vendor retwrns the JPurchaser’s Doposil in accordance with the temy ol this
Agreement, neither the Puichaser nor the Vendor have any further recourse under this

Apreement,

The Purchaser’s Deposii will be held pursuant o the terms of this Agreement and section

14 of the Act.

Any interest camed upon [unds held t trust pursuant to this Agrecment, shall acerue to

the Vendor,

The Purchase Price includes the items, options or extras presently installed in the
Condominium Unil. it is understood and agreed that the Vendor will nol make any

modification or supply any ather ftem. aplion or extra to the Condominium Utit.

Closing, Convevanee and Morigage Finaseing

Puausde 2, 2oL}

AT

The elosing date for the purchese of the Condominium Unit shall be
= (the “Closing Date™).

w2, The Purchaser acknowledpes and aprees that the Vendor

may. In ils sole diseretion and lor any reasen, change lhe Closing Date to 8 new date

?e &\Januar‘yﬂ, 2011




4.3

4.4

4.5

4.6

4.7

4.3

- -

Vacant possession of the Condominiym Unit shall be given at 12:00 noon on the Closing

IDake subjeel to the terms hereof being conplicd with,

The Purchaser shall pay any costs associated with the replsteation of the Approval and
Vesting Order (as defined herein) at the 10O and the Purchaser’s morgage(s) (if any) on

title 1o the Condeminium Unil,

The Purchaser shall pay the Purchase Price, less the Purchaser’s Deposil (the “Balunee of

{he Purchase Price™) 10 the Veador on the Closing Date,

The Purchaser cavenants o take possession of the Condominium Unit on the Closing
Date. provided the interior of the Sujte und the common property is substantially
completed even though all exterior work on the Condominium Unit, the related common
aroperty, the Bdseaping, the lencing, oxterior. tighting and garbage pad.«; or cuclosures
pay ot al such time Be [uWly compleled and other seusonal deficiencics may be

outstancling.,

The Vendor shall allow the Purchaser to make an inspection of the Condominium Unil
prior 1o or on the Closing Dale to verily that the Condominiwm Unit has becn
substantially completed. In the event of any iems being incomplele at thal time, they will
be listed on un inspection sheet (the “Inspeetion Sheet™). Exeept as 1o the items
specifically listed on the Inspection Sheet, the Purchaser shall be conclusively deemed Lo
herve: aceepled the Condominium Unit. PROVIDED HOWEVER thal such aceeptance
shall not in any way alfect the warmnty giveh by the Alberta New |lome Wartanly
Pragram (the “Program"} as speeified in Schedule “H™ to this Offer to Purchase (the
“Warranty™). ‘

) DU
The Purchaser further aprees that the Vendor, its qgents, employces, morlgage inspectors,
rl:p'rcscmarivcs of the Program and municipal employecs, shall have the right of entry and
acegss to the Condominium Unil and the common property afier the Closing Dats in
ordgr o complete any«incomplete Hems, inspect the Condomininm Unil and make any

revaits or modilications w0 the Condominium Unit and the common property.

e AN 2

%? January 21,2011



4,9

4.11

5.1

The Purchaser acknowledpes that the area of the Condominium Unit has been determined

on the basis deseribed on the Condominium Plan and acospts the sume.,

The Purchaser shall not cnier the Suite or the common property other than the Veador's
sales olTiee, without the Vendor's express permission. The Puschaser hereby veleases the
Vendor, 18 servants and apents from all Hability or claims whatsegver for personal injury
or property damage to the Purchaser or anyone accompanying, sont or invited by the
Purchaser (hercinalicr called a ~Trespasser™) resulting from their eniry inta the Suite or
the common propery withoul permission. whether arising [rom the negligenee of the
Vendor or otherwise, The Purchaser hereby further agrees to indenmily and hoid
harmless the Vendor from and apainst any and all aclions, gauses of nction, suits,
procecdings. [Tnes. eosts (including lepal costs on a solicitor and his own clicnt basis),
exponses and damages whalsosver, arising by virtue ol a Trespasser’s entry into the Suite
or the common properly withoul permission and, in pa!-'ticulm', without limiting the
generdlity ol the foregoing. agrees to reimburse the Vendor, forthwith, for any fincs or
penehics imposed upon the Vendor by the municipality or by any other governmental or

other zuthority, as a consequence of the said unagthorized enlry,

The TPurchaser shall not display “For Sale” signs within #s Suite or anywhere in the
Condomisium Unit or on the Comimon Properly until such time that the Vendor has sold
all Condominium Units within the Highbury Project. The Purchaser hereby authorizes the
Vendor or Condomininm Corporation No. 0915321 that was ereated pursuant lo the Aot
(the “Corporation™) {o remove such sigas in the event the Purchaser is in breach of this
obligation. This scetion shall survive the transfer of title lo the Condeminium Unit and

the closing of this transaction.

Conditions Precedent

*

The oblipation of the Partics pursuant to this Agreement sre subject (o the satisfaction of
& P

the following conditions precedent on or belore the Closing Pate:

{a) he issuance of an Order by the Court of Queen’s Bench of Alberta (the “Court®)
wthorizing the Receiver to onter into this Agresment and approving the transker

of the Condominium Unit to the Purchaser free and clear of all cncumbrances

ft g Tanuury 21, 2011



5.2

6.1

- h-

ather than Fermijued Eneembrances (as defined hergin) {the “Approval and

Vesting Order™: and

e A E A-icae s et
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11 the fompaing condition precedents have nol been satisficd, complicd with or waived, in
whole or in part, by the Closing Date, either the Purcheser or the Vendor may rescind this
Agreamen! by written notice o the other Party. In the event thal such nolice is given by

glther Party, this Agreement shall terminafe and be null, void and ol no foree or effect,

Adjustments and Paymenis

The Purchase Price shall be adjusted as st the Closing Date as 1o prepaid and accrued
expenses ahd othor maters usually subject 1o adjustment which shall include, without

Hmiting the generalily ol the foregoing. the Toilowing:

EY] the Condominium Unit's shire of any operaling and maintcnance expenses and
expenses for utitities such as gas. electricity, water or other utifitiey and insuwrance
eosks bome by the Vendoras delermined by the Unit Puctor of the Condorminium

Unin

(b  any contributions prepaid or owing for adminisirative expenses (as defined in

seciion 39 af the Act): and.

() the realiy taxes. school jaxes and locul improvement charges, including
supplementary assessments, which may be levied by the tuxing authority, as

detzrmined by the Unil Faclor iF nol scpirately ssscssed,

_ ,;(‘? Sunary 21, 2011



7.1

7.4

8.1

Condominium Corporation

The Purchaser is aware that the Corporalion was, by virtue ol the Act, established upon
registration of the Condominium Plan. The Purchaser agrees to observe and perform the
terms and provisions of the Act. the By-Jaws and repudations of the Corporation and any®

remagement aprecment catered into by the Corporation.

The Yendor estimates, bui does not represent of warrant, that the Tnitiad amount of Lhe
manthly common  expenses  contribution  for  the  Condominium  Unit to  be
RSl . 2 which sum is wn estimate oaly and s subject to change by the
Corporation. The said contribution comprises the Purchaser’s proportionate share of the
extimated monthly property and management expenses of the Highbury Project and is
determined by npplying the Unit Factor Tor the Condominium Unit to the total of such
expenses. Any estimated budpel which is presented to the Parchaser is for informational

purposes anly.

The Vendor will have the right 1o amange lor management of the Condominium Plan on
Fundamentally those terms and conditions as sot out in lhe management agreement
refered 1o in Schedule O™ and the Purchaser acknowledpes that manzgement costs {or

the project shall be ineluded in common expenses,

The Vendor shall be maintaining and operating show units in the Highbury Project and
any by-faw whicl mighl restdet the Vendor in this respect, iF any, is hereby waived by

the Purchaser.
Bisclosure

The Purchaser secknowledpes that the Condominium Unit is or will be a unit in the
Condominium Plan and the Purchaser [urther acknowledges that the Purchaser has, with
ar before the submission hereoll reecived o copy of this Agreement and copies of the

lollowiny:

(0}  Schedule “*A”: The Condeminiam Plan as repistered with LTO ¢n December 7,

2009, including the Phased Development Disclosure Statement:

. % ﬁ’fe January 21, 2011



8.2

- 8-

(b)  Sehedule BT Site plan ond landseaping plan being drawings showing the

localion of fences, roadways walkways, parking arcas and landscaping;
{cY Sehedule *C® Proposed Manapemont Apreement;

(d)  Schedule “0™: Proposed Condominium Operating Budget and the estimated

amount of the monthly contributions of each unit in the project;
(¢) Schcdul‘u “R7 Registered By-laws;
i Schedule *I* Repistered Restrictive Covenamt (Parking):
{12} Schedule “G7: Registered- Restrietive Covenant (Storage Lockers); and
{hy  Sehedule “HY: Alherta New Home Warrsnty Program Wamanty.

The VYendor hereby advises Lthe Purchaser that, and the Purchaser seknowledges and
agrees that:

(g}  The Vendor was appointed s receiver and manager of PSL pursuant 1o an Qrder

issucd by the Court ou March 3, 2010 (the *Receivership Order™).
(b) Al the time that the Reecivership Order was issued;

{i) PSL was constructing w three-phase  condominium  development in
southwestern Calpary thal was commanly known as the ighbury (the

“Highbory Project™): and

() construction on the first phase of the Mighbury Project (*Phase One™) was
substuntinfly complete, and preliminary ccnslrui{:iion on lhe secend pha?.se-
("Phase Two™) and the third phase (“Phase Three™ has been

comrmeneed.
{c) The Condomirdum Unit is in Phase One.

() Certain informution schedules were prepared by PSL and provided Lo persons

who entered into purchuse aprectnents with. PSLL for the purchase of a

. .
’-ﬁ Janwary 21, 2011



8.3

(&)

{H

()

0.

wondominium  unit i the Mighbury Projeet prior o the. issuance of the
& ]

Recotvership Order. The Vendor does not intend to complele of construel the
Mighbury Project in the munner that was originudly conlemplated by Perera
Shawnee Lid, and does nol represent. warrant of otherwise agree to complete or
comstruct the Highbury Project in the manner onginully contemplated by Perera
Shawnee Lid,  Sehedule B attached shows the roadways. walkways, fences,

parking arcas and landscaping that the Vendor inlends lo construct or complale.

Mursnant o the Receivership Order the Vendor is at liberly and i3 enipowored and
s nrranped lo borrow funds not exeeading the prineipal amoum of $7,300,000

(or such prealer amount as the Cowrt may by further Order anthorize). The

Vendor hay completed g budpet (the “Budget”) For the cost to complete the

Yendor's Canstruction Plans {as hereinalier dedined) and currently plans to:
(i) complete the construction of Phase Once of the Highbury Project; and
a1 construel Phase Two and Phase Theee of the lighbury Project to the F1
leved,
(collectively, the “Vendor's Construction Plang™),

‘The Vendor will complete the Vendor™s Construction Pluns, provided that the cost

to campleie the Vendor's Construction Plans does nol exceed the Budget.

The Vendor intends to sell Phase Two and Phase Three and possibly any unsold
gnits an an en bioc basis in Phase One of the Highbury Projet (o a third-party
(the *Transaction™), provided thai a savsiaclory purchase price (as determined
by the Vendor in its sole discretion) is obtained for the Trahsaction and the

Transaclion is approved and auithorized by the Court.

The Purchaser acknowledges and agrees that hesshe is porchasing the interior and exterior

finishing of the Condominium nit and all of the common property associaled with the

Coadominium Unit, the Plan and the Highbury Projeet on an *as is, where is™ basis and

thal the Yendor mukes re representations of warrantios ather than outlined in Scheduls

& {Yf? . January 21,2011
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8.5

9.1

i

0.1

- -

B with respeet w the Conduminiin Unit, the Plan and the Mighbury Project. The
Purchaser further acknowledges and agrecs that he/she has relisd entirely upon his own
inspection and ivestigation with respuet o e guantity, quality, and value of the
Condominium Unil, the Plan and the 1ighbury Projeel.  As the Interior/ Exterior
[nishing of the Unit and the Building are substaniially complete, no urther description of

the same is provided kerein,

The Purchaser wcknoswledyges and agrees that the Vendor slall be entiled (o make
changes and moditications o my of the Schedules that the Vendor decms are NECESFATY
or advisable, as detormined hy the Vendor at its sole discretion acting roasonaj:aly, at any
time before or afier the exceution of this Agrecement provided that the changes will not
materially alter or affect the value, amenitics, appeararice or markctﬁbi!ir}' of the proparty
purghased by the Purchaser. The Purchaser acknowledges and agrees that the Vendor
shall be a1 liberty to muke such chunges in any docwment as may be (and to the exlent)
required by amy morlgages providing interim or permanent financing for the Project or its

morlpage imsurer or by any gavernment apency.

The Purchaser acknowledues and agrc'cs that they are awure and have been informed by
the Vendor that s ol January 13, 2017 all of the following lawsults that were commenced
wgainst the Corporation in he Courl, have boen discontinued as apainst the Cotporation:
Action No. 1001-11316, Action No. 1001-13343, Action Number 1001-13364, Action
No, 100113363, Action Ne.o 1001-13738 and Action No. 1001-141606, and that the

Vendor is not aware of sny other lawsnits naming the Corporation in Alberta,

Further Assurpnces

The Partiey hercto gpres o exceute such turther documents, conveyances and assurances
as may be necessary in order to give full fore and cllcet to the true tntent and meaning of

thix Agrecment,

Enfire Agreement

The Parties confirm that this Agreement and the annexed Schedules constitute the entire
8

agreement and thal (here are no {urther or other conditions, representations, warranties,

& "@ Junuary 21, 2011
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undertakings, puarantoes. promises or agreements either expressed or implicd either by

law or custom save thase menlioned in this Agreement and the annexed Schedules, and
that no oral or wrillen agreements, representations, promises of any warranty made by
any person shall be binding upon the Vendor unless made in writing tnd signed on belmil

of the Vendar by its dnly authorized oflicers.

Termination und Brexch

The Vendor is hereby pranted the unrestyictud right at fis oplion b cancel-and tenminale
this Agreement upon writlen notice Lo that effect to the Purchaser in the [oliowing

circumstances:

{a) the Purchaser makes an assignment of this Agreemient without first oblaining the

consent ol the Vendor:
(b) - the Purchaser beeome insolvent or bankrupt:

{¢) the Purchaser fails 1 pav the Purchaser's Deposit or the Balance of the Purchuse
pa ¥

Prive oo the dates speeitied hergin: or

(dy  the Purchaser [ils 1o comply with uny of the terms ol this Agreement or shall fail
to complete of exceute or deliver aty document or instrument herein required or

provided lor,

i the Vendor cancels or terminales this Agreement in accordance with Article 11.1 or if
the Purchuser atlempls Lo o ieel of terminate this Agresment other than in. accordunce
with the terms hereol, then, without limitation or prejudice to any of the rights of the

Vendor hereunder. ut law, or in equily:

() all amounts paid by the Purchaser to the Vendor including, without limitation, the
Purchaser's Deposit and the Balance of the Purchase Price, shall be absolutely

forfeited o the Yendoras lyuidated damages and not as a penalty;

(b} the Vendor shall be reimbursed by (he Purchaser for the cost of paying out any

lien. extettion or enournbrance, the source of which s attyibutable lo the

- & ﬁ Jonuary 21, 2011
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14,

14.3

15,

15.1

-1
Purchaser, or the cost of any extras, oplions, modifications or improvements
requested by the Purchaser: and

(a) the Vendor shall e catitied to costs on a tull-indemnity, solichior and his own
clicnt basis for any action or legal procceding commenced by the Vendar relating

{o the breach of this Agreement,

Unit Faclor

The Unit JFoctor for the Suite i “3)':\‘ . The total unit lactors have been

apporiioncd and computed substantially on the basis of the square footage of the Sutles in

proportion to the total square footege of alf intended suites in the Highbury Projecl.

Minar adjusiments may have been made 1o the unil fuctors for all of the units as may be

necessury o omake the vait factors for all the units total 10.000 as required by law.
Nofiees
Al notices required herein shall be in writing and shall be deliveted by elecironic mail:

{a} 1o the Purchaser al the e-mail address shown on the first page of this Agréemenl;

and
45 jo the Vendor at the address shown on the first page of this Agrecment,

Any uotices shall be deemed to be reeeived wenty-four (24) hours after sending the c-

mail.
Time
Time shall be of the egsence in this Apresment,

Purehager Caveat Restrietions

The Purchaser seknowledpes that repistration of a caveal or other instrument respecting

this Apreement or any sceondary financing may afTect construction of the Project and the

Q_ \E Sanunry 21, 2011
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Purchaser therefore ¢ovenants that hefshe will not register such a caveal or Instrument

apainst the tite fo all or any purtion of the lend comprising the Condominium Unit.

Title, Eneumbranicey gnd By-Laws

The Condominiut Unil is sold subject 1o the Aet. as amended, and the implied cascments
thereunder. any City of Calgavy. private or other utility right of way and any other
reaistered of fo be regislered caveots, privale casements, encroachment agrecihients,
restrictive covenants, nomnal City of* Calgary dcvefopmcm condition charges and
cricumbrances and any other casements in favour of ulility ecompanics or public
authorities. and any Purchaser morgape to be registered against title and any other
charges or encumbrances the source of which is sributable to the Purchaser
teolleerively. the “Permitled Encumbrances™). The Vendor will, affer recaipt and
refease of the tull sale proceeds, cause any ol ils ‘mortgage encumbrances 0 be
discharped ingolar as they are repistered apainst lite o the Condominium Unit. The
Puschaser also agrees 1o comply with its obligations under the Restrictive Covensnis

identifed in the Schedules o this Agreement.

The Purchaser acknowlaedpes that he/she is fully aware of the pérmitied and conditional
‘ £ )

uses of the Condominium Unit and real property within the surrounding area under the
by-laws ol the City of Calgary and all applicable statutes. rules and repulations of any
competent puthority and agrees 10 aceept te Condominium Unii: subjeet to the risks
incidental o such wses. The Purcheser Turther acknowledges that hefshe is acquainled
with the duties und ablipations of an owner ol a Condominium Unit and the Purchaser
understands thut upon registration of the Condominium Plan, the Corporation has been
created and the Purchaser will he a member of such Corporation subject o all the benefits
und oblipations inherent in such membership, The Purchaser agrees (o be bound by the

33y

Repistered By-laws annexed hercto us Schedule “E™,

Display Units and Dwellines

The Purchaser agrees that -notwithslanding the provisions of the by-laws of the
Condominium Plan, the Vendor shall have the right to maintein and use a reasonable

number of suites and » portion ol any common property for display and sale purposes and

. 3 7 Janary 21, 2011
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exhibil o sign or siphs advertising the location of such display suites on or about the
display suites or commuon property until all the Condominium Units in the projest are
sold and that any provisions of the by-laws which mipht restrict the Vendor in this

respéet, i1 any. ure herehy waived by the Purchaser,

Hait Dgoage

The Condominium Unil shall be at the risk of the Vendor until title is conveyed (o Lhe
Purchaser and in the event af substantial or wotal foss or damage to the Condominiur
Unit or the projeet oceurring before sush lime by reason of (ire, lightning, tempesy,
eurthquake, Hood, ot civil commotion. insurection or othicr acts of God, either the
Vendor or the Purchaser muy, al ils oplion, cance! this Apresment within thirty (30) days
of the dale of the suid loss or damape and thereupon the Purchaser shall be entitled fo the
return of any manies paid as deposits hereunder without interest and the Vendor shall
have no Further [inbilily hereundor. All progeeds of any insrance policies in force shall
belong to the Vendor, however. i neither parly elects to cancel this” Apreement, the
Purchaser shall be entitled fo an assighment.of insurance proceeds in respect of the
material loss or damape (o the Condominium Unit, il any. All other remedies and claims
of the Purchases in the event of such damags are hereby waived, The Condominium Unit

shatl he a1 the vigk of the Purchaser slier e is conveyed to the Purchaser.

Asstpnmeni Restrietion and Enarement

This Azreement shall niot be assigned hy the Purchaser before finad closing withont the
prior corsent of the Vendor which consenl may not be arbitrarily withheld; This
Agreomnent shall emuwre to the benelit of and be binding upon the heirs, cxsoulars,

administralors and permitied assigns of the Partics hercto,

‘The Vendor will be enlitled to scll andfor assign its viphts, benefils and/or obligations

under tiis Agreement without the gonsent of the Purchaser.

gié

Jamvary 21, 201)



20,

20.1

21.

211

22,

23.

231

24,
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Force Majeure
The Vendor shall not be or be doemed Lo be In default hercunder for any delay due to
strikes. acts of God, or other Foree majenre or any cause whatsoever beyond the Verdot's

cantrel,

Nop-Merger

All the covenanls wd obligations contained in this Agreement 10 be porformed ar
nhserved by the Purchaser shall in na way merge with the transfir ol the Condominium
Lindl hereunder and shall in all respocts remain in Tull Toree and effect nolwithsianding
convevance of the Condominium Unit to the Purchaser :tﬁd the payment of the Purchase

Prica.

Applicable Law

‘This offer 1o purchase, and any conlruet coastiluted on acceptance hereof, shall bo

poverned under and by the laws of the Pravines of Alberta.

Hendings
The headings throughout this Apreement are insericd for vonvenienes of reference only
and shall not affeet the consteuction of ar be used in the interpretation of this Agreement

or any provision thereofl

Sineutar ] Plural

This Apreement constiuned by s aceeptatee by the Vendor is ta be rcad with all
changes of pumber or gender required by the context and where this Agreement is
exceuted by more than one person or party as Purchaser, all covenants, conditions and
agrecments herein contained shall be construed and luken #s against all executing

Purchasers ws joint and several,

5

Sannary 21, 2011



25.2

26.

26.1

- 16

Vendor's Rivht to Cuncel and Terminute

The Vendor is herely granted the sorestricted right at its option 1o cancel and terminate

this Apreement for any reason the Vendor desms appropriate, as determined by the

Vendor in its sole discretion.

in the event that the Vendor eancels and {erminales this Agreement in accordance with

Article 23,1, this Agreement shall terminals and be null, void and of no foree or elfecl.

Privacy Consent

By entering into this Agreement. it s necessary for the Vendor wo colleet personal

information from you, This information tncludes but is not limited 102
(a) name. address, wlephone number, fax number and e-mail address:

{by - inlormation as reguired by the Canadian Government Proceeds of Crime (Mongp
Laundering) and Fevrorist Financing Aot (FINTRAC), which include date of

birth: occupation and proof” ol identily documentalion.
(¢)  municipal and legal descriptions for the Condominium Unil:

() the purchase agreement for the Condominium Unit inchiding  [inancial
information. all plans. specilicutions, agreemoents, change orders, condominium
disclosure documenls or any other information related to the purchase of the

Condominium Unit;

(c) information about any remedial or othet service work done to the Condominium

Linit;

n any information about a request for assistance or warranty claim aboutl the

Condominium Unit including information provided (o o warranty provider;

£f) insunnee information:

i o Junuary 21, 2011
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(RY - inlormation provided 10 of received [rom third parly contraclors, suppliers,
consultants and fawyers who provide work or services 1o you or us with respeat to

the Condomninium Lnit; and

(0 information Trom o to the Corporution for the Condominium Unil.

262 The Purchaser eonsenis to the collection, use angd disclosure of the Parchaser’s personal

informatian by the Vendor tor Lhe purposes sel out above,

27. Amendmont

27.1  Any amendments o this Agreement shall b made in writing, duly exesuted by both

Parties,

.y - Iy -+ s . +L'1 ’J
DATED st the City of Calpary. in the Provinee of Alberia, this D day ol Mg .
204\ i

sreseree of

! ufam}u:; Siﬁmﬁ}fb

" NdFERal P harer s Sipmdliied (T applicebie}

January 21, 2011



18-

ACCEPTANCE

The Vendor hitrchy accopts the Offer o Purchase.

; AN, :
DATED at the City of Calgary. in the Provinee ol Alberta, this } day of J ()(\} 6 e
20\

Deloitte & Touche Ine, in its capacity us

reepiver and manager of Perera Shawnce
in its personal eapacity

- Sronn 08 (lesipeoy
THE PURCHASHER ACKNO\VLI{DGE‘ZS REECEIPT OF A FULLY EXIZCUTED COPY OF
THE WITHIN AGREEMENT INGCLIINNG ALL SCHEDULES AND ACKNOWILEDGES
THAT T PURCHASER HAS READ AND UNDERSTANDS THIE TERMS., PROVISIONS,
_COND]'!‘K)NS ANBD LIMITS TI'I!\T AR SPECIFIED IN ALL SCHEDULES AND ALL
DOCIIVENTS RI’,FF‘:RT(ELI) TO HERBIN WIHCH FER'TAIN TO THE PROJECT AND TIHIS
AGREEMENT, ’

e
1 pay m-‘ii.ﬁﬂ@_. 0l

Fiot Per—

Purghaser's Signal

~ AR Phoghnsed™s SIjAHTe T Ippiicable)

January 21, 2011
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LAND TITLE CERTIFICATE

]
LINC SHORT LEGAL TITLE NUMBER
0034 151 985 0815321;20 081 368 709 +19

LEGAL DESCRIPTICN

CONDOMINIUM PLAN 0215321

UNIT 20 -
AND 37 UNDIVIDED ONE TEN THCUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 5;L;23;4;SE

MONICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 071 171 221

REGTSTERED OWNER (8}

REGISTRATION DATE {DMY} DOCUMENT TYPE VALUE CONSIDERATICN
091 348 709 07/12/2009 CONDOMINIUM PLAN
QWNERS

PERERA SHAWNEE LTID..
OF 425-78 AVENUE SW
CALGARY _ :
ALBERTA T2V 5K5

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE {D/M/Y) PARTICULARS
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8811330
871 142 214 10/08/1987 CAVEAT

{ CONTINUED )}



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2
REGISTRATION # 091 368 709 +19
NUMBER DATE (D/M/Y) PARTICULARS

RE : SEE CAVEAT

CAVEATOR - FRANCES LORRATNE REHMAN
620-146 AVE SW

CALGARY

AT.BERTA T2Y1N6

071 422 840 23/08/2007 MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
£.0. BOX 903, CALGARY
ALBERTA T2P276
ORIGINAL PRINCIPAL AMOUNT: $65,000, 0600

071 422 843 23/08/2007 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT UNION
LD,
#1100, 333-7 AVE SW
CAT.GARY
ALBERTA T2P2Z1
AGENT - LAWRENCE D LEON

071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT

091 088 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
A5 TO PORTION OR PLAN:05911884
THAT PORTION SHOWN AS R/W “B!

091 368 708 07/12/2008 CAVERT
RE : RESTRICTIVE COVENANT
091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2002 RESTRICTIVE COVENANT
101 063 343 03/03/2010 BUITLDER'S LIEN

LIENOR ~ EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP

1600, 300-5 AVE SW
CALGARY

ALEERTA T2P3C4

AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
DAGE 3
REGISTRATION # 091 368 709 +19
NUMBER DATE (D/M/¥) PARTTCULARS

101 066 488 05/03/2010 BUILDER'S LIEN
: LIENOR - MIRCOM DISTRIBUTION (3C) INC..

C/0 BENNETT JONES LLP

ATTENTION: LAWRENCE ATOR

4500 BANXERS HALL EAST

855-2 STREET SW

CATLGARY

ALBERTA T2P4K7

AGENT - HEATHER FARYNA

AMOUNT: 366,717

101 667 938 08/03/2010 BUILDER'S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERICR
FINISHING.
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ADL'BERTA T3K5X5
AGENT - BERNARD BUGERUD
AMOUNT: $49,853

101 067 938 08/03/2010 BUILDER'S LIEN
LIENOR - C. & T. RELNFORCING STEEL CO. (ALBERTA)
LTD. .
ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMES I LEBO
AMOUNT: $502, 689

101 069 174 09/03/2010 BUILDER'S LIEN
LIENOR - ADLER FIRESTOPPING LTD..
102, 10171 SASKATCHEWAN DRIVE
EDMONTONM
ALBERTA T6E4R5
AGENT - RANDY PERRY
AMOUNT: $30,846

101 0671 142 10/03/2010 BUILDER'S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..
C/0 HOFFMAN DORCHIX LLP
600, 5920 MACLEOD TRAIL S
CALGARY
ATBERTA T2HOKZ2
AGENT - AL STYLES
BMOUNT: $268,070

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
' PAGE 4
REGISTRATION # 091 368 709 +19
NUMBER DATE {D/M/Y) PARTTCULARS

101 071 143 10/03/2010 BUILDER'S LIEN

LIENOR - THE FINISHING CENTRE LTD..

2719~5TH AVE NE

CALGARY

ALBERTA T2A2L6

AGENT - CERIS VAN HBEES

AMOUNT : $14,281

101 072 838 1i/03/2010 BUILDER'S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS {1978} LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA TZ2R0CE
AGENT - TIRO CLARKE
AMOUNT: 511,597

101 072 839 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES .
AGENT - KAREN D JACOBSON
AMOUNT: 434,255

101 072 840 11/03/2010 BUILDER'S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..
€/O 3408- 1l4 AVENUE SE
CALGARY
ALBERTA T2Z3VE
AGENT - JASON TALMAN
AMOUNT:; $401,859

101 075 229 15/03/2010 BUILDER'S LIEN
’ LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2D3C4
AGENT - JAMIE D FLANAGAN
AMOUNT: $838,059

101 075 230 15/02/2010 BUILDER'S LIEN

LIENOR - JMMX PLUMBING & HEATING INC..
C/C WARREN TETTEMSOR AMANTEA LLP

- { CONTINUED )



ENCOMBRANCRS, LIENS & INTERESTS
' PAGE &
RECISTRATION ¥ 091 368 709 +19
NUMBER DATE (D/M/¥) PARTICULARS
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JOE CHAISSON
AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B AMANTEA
1413 - 2 STREET SW

CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $41,995

101 075 236 15/03/2010 BUILDER'S LIEN ,
LIENOR - NOVASTONE INC..
C/0 WARREN' TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROWT
AGENT - JACOB LAPID
AMOUNT: 48,269

101 076 429 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES LTD..
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J384
AGENT ~ WILLIAM SUTHERLAND
AMOUNT: $21,200

101 076 430 16/03/2010 BUILDER'S LIEN
LTENOR - KORDICK ENTERPISES.
¢/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ATBERTA T5J3S54
AGENT - WILLIAM SUTHERLAND
AMOUNT: $20,8687

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 6
REGISTRATION # 091 368 709 +19
NUMBER DATE (D/¥/Y) PARTICULARS
101 076 431 16/03/2010 BUILDER'S LIEN

LIENOR - KORDICK ENTERPRISES.
¢/0 MESSRS KENNEDY AGRTIOS LLP
1325 MANULIFE PLACE

10180-101 PLACE

10180-101 STREET

EDMONTON

ALBERTA T5J384

AGENT - WILLIAM SUTHERLAND
AMOUNT: $6,848

101 076 432  16/03/201.0 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 ST
EDMONTON
ALBERTA T5J354
AGENT - WILLIAM SUTHERLAND
AMOUNT: $1,452

101 081 785 22/03/2010 BRUILDER'S LIEN
" LIENOR - CANNBX CONTRACTING 2000 INC..
C/0 THORNEOROUGH SMELTZ LLP
630 11012 MACLEOD TRAIL SOUTH
CALGARY
ALBERTA T2J6A5
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931

101 085 8e8 24/03/2010 BUILDER'S LIEN
LIENGCR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENJE SW
CALGARY
ALBERTA T2POAT
AGENT - G STEPHEN PANUNTO
AMOUNT: $108,246

101 088 872 26/03/2010 BUILDER!S LIEN
LIENOR - DOMENICO FANELLI
C/0 BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE

1200, 645 -~ 7 AVENUE SW

CALGARY
ALBERTA T2P4G8

{ CONPINUED }



ENCUMBRANCES, LIENS & INTERESTS
PAGE 7
REGISTRATION ‘ # 091 368 709 +19
NUMEBER DATE (D/M/Y) PARTICULARS
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 099 160 08/04/2010 BUTLDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..
ATTN: SHAUN T MACISAAC
C/0 PITTMAN MACISAAC & ROY
2600 WEST TOWER, SUN LIFE PLAZA
144-4TH AVE SW
CALGARY
ALBERTA T2P3N4
AMOUNT: $§2,377

101 100 273 08/04/2010 RUILDER'S LIEN
LIENOR - RIDGELINE SHEET METAL INC..
C/0 ROBERT SCHUETT PROFESSIONAL CORPORATION
200, 502 11 AVE SW
CALGARY
ALBERTA T2R1J8
AMOUNT: $530,250

101 100 274 08/04/2610 ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..
3000 SCOTIA CENTRE
700-2 ST SW
CALGARY
ALBERTA T2B0S7T
"RECEIVERSHIP ORDER

101 210 310 ‘ 15/07/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

101 230 481 04/08/2010 CERTiFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101072840

101 232 253 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

101 232 254 06/08/2010 CERTIFICATE OF LIZ PENDENS
AFFECTS INSTRUMENT: 101063343

101 235 115 09/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868

101 236 588 10/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

NUMBER DATE (R/¥/Y)
101 243 399 17/08/2010
101 244 766 17/08/2010
101 250 899 23/08/2010
101 256 920 27/08/2010
101 261 640 01/09/2010
101 269 084 09/09/2010
101 269 1230 09/08/2010
101 269 242 09/08/2010
101 281 639 21/09/2010
©3,01 288 123 28/05/2010
101 295 723 05/316/2010

PARTICULARS

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT':

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:

CERTIFICATE OF LIS
AFFECTS INSTRUMENT:
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* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL PLAN SHEET

TOTAL INSTRUMENTS: 050

THE REGISTRAR OF TITLES CERTIFIES THIS TC BE AN ACCURATE
REPRCDUCTION QOF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIS 22 DAY QF JULY, 2011 AT 08:45 A.M.

‘ORDER NUMBER:19384465

CUSTOMER FILE NUMBER: 11216883

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLRES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET 0UT IN THE PARAGRAPH BELCW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM

INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
'PITRCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHMICAL EXPERTISE FOR

.THE BENEFIT OF CLIENT(S)}.



CONDOMINIUM ADDITIONAL PLAN SHEET CERTIFICATE

SHORT LEGAL 0515321;C8s
{ PURSUANT TO THE CCNDOMINIUM PROPERTY REGULATION )
SHEET NUMBER : 05.
NUMBER OF UNITS : 141
DATED 07/12/2009

CORPORATION NAME: CONDOMINIUM CORPORATION NO, 09153231
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
BIBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREQCE.

REGISTRATION
NOUMBER DATE (B/M/Y) PARTICULARS
091 372 552 10/12/2009 CHANGE OF DIRECTORS

0%81 372 553 10/12/2009 CHANGE OF BY-LAWUS

101 063 343 03/03/2010 BUILDER'S LIEN
LIENOR -~ BMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP
1600, 300-5 AVE SW
CALGARY
ALBERTA T2P3(C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

101 066 488 05/03/2010 BUILDER'S LIEN
LIENQR - MIRCOM DISTRIBUTION (BC) INC..
C/0 BENNETT JONES LLP
ATTENTION: LAWRENCE ATOR
4500 BAWKERS HATL EAST
855-2 STREET SW
CATLGARY
ALBERTA T2DP4K7
AGENT - HEATHER FARYNA
AMOUNT: $66,717

101 087 836 08/03/2010 BUILDER'S LIEN

LIENOR - 759450 ALBERTA ILTD. O/& INTERIOR
FINISEING.

( CONTINUED )
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CORPCORATION NAME: CONDOMINIUM CORPORATION NO. 0515321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOEF.
REGISTRATION
NUMBER @ DATE (D/M/Y) PARTTICULARS
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3K5X5
AGENT - BERNARD BUGEAUD
AMOUNT: 549,853

101 067 837 08/063/2010 BUILDER'S LIEN
LIENOR - FIRST CHOICE POST CONSTRUCTION CLEANING.
216 STANLEY AVENUE
OKOTOKS
ATBERTA T1S51M4
AGENT - DEBBIE LORENZ
AMOUNT: 58,000
WAGES

101 067 838 08/03/2010 BUILDER'S LIEN
LIENOR - C. & T. REINFCRCING STEEL CO. (ALBERTA)
LTD..
ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMES L LEBO
AMOUNT: $502,689

101 069 579 049/03/2010 BUILDER'S LIEN
LIENOR - ALCON ELECTRICAL CORE..
1250, 639 FIFTH AVENDE SW
CALGARY
ATBERTA T2P0OM9
AGENT - DOUGLAS V ALLISON
AMOUNT: $74,738

101 070 642 10/03/2010 BUILDER'S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..
C/O 3408~ 114 AVENUE SE
CALGARY
ATBERTA T2Z3VE

( CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0515321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOE.
REGISTRATION
NUMBER DATE (D/M/¥) PARTICULARS
BGENT - JASON TALMAN
AMOUNT: 5401,859

101 070 970 10/03/2010 BUILDER'S LIEN
LIENOR - ALADEN PAINTING LTD..
311 CANTEBURY DR SW
CALGARY
ALBERTA T2W1H7
AGENT - MAZEN SANAQUBAR
AMOUNT: $32, 944

101 072 838 11/03/2010 BUILDER'S LIEN .
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CATLGARY
ALBERTA T2R0CE2
AGENT - TIRO CLARKE
AMOUNT: 511,587

101 072 B39 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 80B~4 AVE SW
CALGARY
ALBERTA T2P3ES

AGENT - KAREN D JACOBSCHN
AMOUNT: $34,255

103 073 2853 12/03/2010 BUILDER'S LIEN
LIENOR - INILANDG PIPE A DIVISION OF LEHIGH HANSON
. MATERTIATLS LTD.
12640 INLAND WAY
FDMONTCN
ALBERTA TSVSXES
AGENT - DENNIS ODDING
AMOUNT: $25,767

.{ CONTINUED )



PAGE 4

CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA TZVEKS

THE FOLLOWING IS A LIST OF REGISTRATTONS MADE AGATNST 'THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 073 697 12/03/2010 BUILDER'S LIEN
LIENOR -~ WENDY BOHN
23 SUSSEX CR SW
CALGARY
ALBERTA T2W0L4
AMOUNT: 44,000
WAGES

101 075 229 15/03/2010 BUILDER'S LIEN ‘
LIENOR - 1412705 ALBERTA LIMITED.
¢/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENDE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $838,069

101 075 230 15/03/2010 BUILDER'S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..

€/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA

1413 - 2ND STREET SW

CALGARY

ALBERTA T2R0W7

AGENT - JOE CHAISSON

AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBATL STONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEFH B AMANTEA
i413 - 2 STREET SW
CALGARY
ATBERTA TZ2ROW7
AGENT ~ JACOER LAPID
AMOUNT: $41,9%85

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPCRATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THEE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGTISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 075 236 15/03/2010 BUILDER'S LIEN
LIENOR - NOVASTONE INC..
/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2KD STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $8,269

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERFRISES.

C/0 MESSRE KENNEDY AGRIOS LLP

1325 MANULIFE PLACE

10180-101 ST

EDMONTON

ALBERTA T5J384

AGENT - WILLTIAM SUTHERLAND

AMOUNT: $1,452 -

"ENDORSED BY 101080530 ON 20100322%

101 Q81 785 22/03/2010 BUILDER'S LIEN
LIENOR -~ CANNEX CONTRACTING 2000- INC..
C/0 THORVNEOROUGH SMELTZ LLP
630 11012 MACLEOD TRAIL SCUTH
CALGARY
ATBRERTA T2J6A5
BAGENT - MORRIS H SMELTZ
AMOUIFT: $297,931

101 083 554 23/03/2010 BUILDER'S LIEN
LIENOR - GREAT SHADES LTD..
C/0 DAVISON WORDEN LL2
1710,540 5TH AVE S.W.
CALGARY
ALBERTA T2POM2
AGENT - CARL HALL
AMOUNT: $53,562

{ CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPQRATICN NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST TEE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 083 848 23/03/2010 BUILDER'S LIEN
. LIENOR ~ CCONEY'S TRUCKING LTID..
408 LAKESIDE CGREENS PLACE

CHESTERMERE

ALBERTA T1X1Cs

AGENT - CHRIS COONEY
AMOUNT: $53,589

101 085 8&8 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: @. STEPHEN PANUNTC
B50, 607-8 AVENUE SW
CALGARY
ALBERTA T2P0AY
AGENT - G STEPHEN PANUNTC
AMOUNT: " $108, 246

101 488 800 26/03/2010 BUILDER'S LIEN
LIENOR - MACS LANDSCAPING & CONCRETE.
194 CRYSTAL SHORES DR
OKOTOKS
ALBERTA T1S2L1
AGENT - CHRIS MAKOWSKY
AMOUNT: §87,588

101 088 B72 26/03/2010 RUILDER!S LIEW
LIENOR - DOMENICO FANELLI
¢/O BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE
1200, 645 - 7 AVENUE SW .
CALGARY
ALBERTA T2DP4G8 ' :
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 089 785 28/03/2010 BUTLDER'S LIEN

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0215321
ADDRESS: 425 - 78 AVENUE S.W,
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (DB/M/Y) PARTICULARS

LIENOR - ALUMA SYSTEMS INC..
¢/0 WALSH WILKINS CREIGHTON
2800, 801-6 AVE SW

CALGARY

ALBERTR T2P2A3

AGENT - PAUL J DIDDE
AMOUNT: $65,224

101 0%0 065 29/03/2010 BUILDER'S LIEN
LIENOR - ON TRACK EXCAVATING LTD..
81 KIRBY PLACE SW
CALGARY
ALBERTA T2V2K7
AGENT - HUGH MARK BATES
AMQUNT: $212,646

101 104 779 13/04/2010 BUILDER'S LIEN
) LIENOR -~ OMC RENOVATIONS.
328-2ND AVE
PO BOX 34
CLUNY
ALBERTA TO0J0S0
AGENT - OREL R MADDEN
AMOUNT: $9,115
WAGES

101 157 €79 28/05/2010 INSTRUMENT
PHASED DEVELOPMENT DISCLOSURE STATEMENT

3

04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642

101 230 45

101 244 766 17/03/2010 CERTIFICATE QF LIS-PENDENS
AFFECTS INSTRUMENT: 101072838

101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101087938

{ CONTINUED )}
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CORPORATION NAME: CONDOMINIUM CORPORATICN NO. 0915321
ADDRESS: 425 - 78 AVENUE S5.W.
CALGARY
ALBERTA T2VLHKS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISICOHN THEREQOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
1031 264 691 03/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT : 101065579
101 276 374 16/0%/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101083554

101 281 854 22/09/2010 BUILDER'S LIEN
LTENOR - ALUMA SYSTEMS INC,..
C/0 WALSH WILKINS CREIGHTON LLP
2800, 6801-6TH AVENUE SW
CALGARY
ALBERTA T2P4A3
AGENT - PAUL J PIDDE
AMOUNT: $35,036

101 283 672 23/05/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT : 101089785

101 283 873 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT : 101281854

101 284 888 24/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101090065

101 330 017 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 1010673937
AND BUILDER'S LIEN 101067938
AWND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNITS €9 & 130 ONLY

101 330 033 08/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072338
AND BUILDER!'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073887

{ CONTINUED }
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CORPORATICN NAME: CONDOMINIUM CORPORATION MO. 0915321
ADPDRESS: 425 - 78 AVENUE 5.4,
CALGARY
ALBERTA T2V5KS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF,

REGISTRATION
NUMBER DATE (D/M/Y)} FARTICULARS
AND BUILDER:S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNITS 69 & 130 ONLY
101 330 0538 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILLDER'S LIEN 101075236
AND BUILDER'S LIEN 1010786432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUXLDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNLITS 69 & 130 ONLY

101 330 078 ©9/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 1010897853

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIiEN 101104778

AND CERTIFICATE OF LIS PENDENS 101230451 °
AND CERTIFICATE OF LIS PENDENS 101244766 -
UNITS 69 & 130 ONLY

101 330 08l 09/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256%20
: AND CERTIFICATE OF LIS PENDENS 1012646381
AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
ANy CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNITS 69 & 130 ONLY

101 337 34& 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN.101066488
AND BUILDER'S LIEN 101067236
AND BUILDER'S LIEN 1010678237
AND BUILDER'S LIEN 1010678338
AND BUILDER'S LIEN 101068579
AND BUILDER'S LIEN 101070642

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORFPORATION WO. 0915331
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/¥/Y) PARTICULARS
AS TO UNITS 71 & 133
101 337 353 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 71 & 133

1ol 337 358 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BRUILDER'S LIEN 101075238
AND BUILDER'S LIEN 101076432
AND BUILDER!'S LIEN 101081785
AND BUILDER'S LIEN 101083354
AND BUILDER'S LIEN 10108384%¢
AND BUILDER'S LIEN 101085868
AS TO UNITS 71-.& 133

101 337 364 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101080065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244768
AS TO UNITS 71 & 133

101 337 366 17/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 1012363920
AND CERTIFICATE OF LIS PENDENS 101264651
AND CERTIFICATE OF LIS PENDENS 101276374
AND RUILDER'S LIEN 101281854
AND CERTIRPICATE OF LIS PENDENS 101283672
AWD CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888

AS TO UMITS 71 & 133

( CONTINUED )
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CORPORATION NAME: CONDCMINIUM CORFPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VEK5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATTION
NUMBER DATE (D/M/¥) PARTICULARS

101 341 9085 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUXLDER'S LIEN 101066488
AND BUILDER'S LIEN 101087936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 1010635795
AND BUILDER'S LIEN 101070642
AS TO UNITS 68 AND 132

101 341 Q97 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101070870
. AND BUILDER'S LIEN 101072838
AND BUIIDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BULLDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 68 AND 132

101 341 lo02 -22/311/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
"AND BUILDER'S LIEN 101083554
AND BUTILDER'S LIEN 101083849
AND EUILDER'S LIEN 101085868
AE TO UNITS &8 AND 132

101 341 104 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

' AND BUTIDER'S LIEN 101088872
AND BUILDER'S LIEN 101088785
AND BUILDER'S LIEN 101090065
AND BUILDER'S LIEN 101104775 .
‘AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 1012424766
AS TO UNITS 68 AND 132

101 341 110 22/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256320
ZND CERTIFICATE OF LIS PENDENS 101264691

{ CONTINUED )



PAGE 12

CORPORATTON NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 -~ 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE POLLOWING IS A LIST OF REQISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANWY REDIVISION THEREOR. ’
REGISTRATION

NUMBER DATE {(D/M/¥) PARTICULARS

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284883

AS TO UNITS 68 AND 132

111 148 825 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 101067936

AND BUILDER'S LIEN 101067938

ANDY BUTILDER'S LIEN 1010649579

AND BUILDER'S LIEN 101070642

AS TO UNIT 6

"AS TO UNEIT "

111 148 826 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229

ﬁND BUTILDER'S LIEN 101075230
AS TO UNIT 6
"AS TO UMIT &"

111 148 827 15/06/2011 DISCHARGE OF BUILDER'S LIEN 10107523%

AND EBUTLDER'S LIEN 101075236
AND BUITLDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AMD BUILDER'S LIEN 101085888
AS TO UNIT 6

111 148 &z8 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101089785

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 -~ 78 AVENUE S.W.
CALGARY
ALBERTA T2VS5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF,
REGISTRATION : _
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101090065
AND BUILDER'S LIEN 1011047739
AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNIT &

111 148 823 15/06/2011 DISCEARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
A8 TO UNIT & '

111 153 013 17/06/2011 DISCHARGE OF BUILDER'S LIEN 101067937
AZ TO UNIT 6

113 159 672 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067538
AND BUILDER'S LIEWN 101065579
AND BUTLDER'S LIEN 101070642
AS TO UNIT 238

111 159 673 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNIT 38

1311 159 674 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235
AND BUILDER'S LIEN 101075236

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0515321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V3KS

THE FOLLOWING IS A& LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE " (I/M/Y) PARTICULARS

AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 1010832849
AND BUILDER'S LIEN 101085868
AS TO UNIT 38

111 159 675 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101083785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS DENDENS 101244766
AS TO UNIT 38

111 159 678 24/06/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUTLDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

ANE CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE COF LIS PEWNDENS 101284888

RS TO UNIT 38

i1l 181 733 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIBEN 101066488
AND BUILDER'S LIEN 101067236
AND. BUILDER'S LIEN 101067237
AND BUILDER'S LIEN 1010873538
AMND BUILDER'S LIEN 101069575
ANE BUILDER'S LIEN 101070642
TNIT 52

111 181 734 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838

AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 1010733253

{ CONTINUED )
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CORPORATION MaME: CONDOMINIUM CORPORATION NO. 0515321
ADDRESS: 425 ~ 78 AVENUE S.W.
-CALGARY
ALBERTA T2V5KS

TEE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISTON THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 1010752283
AND BUILDER'S LIEN 101075230
UNIT 52

111 181 735 19/07/2011 DISCHARGE OF BULLDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUIIDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN. 2101085868
UNIT 52 '

111 181 736 13/07/2011 DISCEARGE OF BUILDER'S LIEN 103088800

AND BUILDER'S LIEW 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND RUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF L1S PENDENS 101244766
UNIT 52

111 181 737 13/07/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIENK 101281854

AND CERTIFICATE OF L1S PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 52

{ CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S5.W.
CALGARY
ALBERTA T2V5K5

TOTAL INSTRUMENTS: (6%

THE RECISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUCTION OF THE CONDOMINIUM ADDITIONAL PLAN SHEET
REPRESENTED HEREIN THIS 22 DAY OF JULY, 201l

AT 08:46 A.M.

ORDER NUMBER:19384465

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE*

THIS ELECTROWICALIY TRANSMITTED LAND TITLES FRODUCT IS INTENDED POR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OQTHER, SUBJECT TO WHAT IS
SET QUT IN THE PARAGRAPH BELOW. ’

THE ABCOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REFORT, OPINION, APPRAISAL OR
OTHER ADVICE PREFARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER APPLYING PROFESSICNAL, CONSULTING OR TECHNICAL: EXPERTISE FOR
THE BENEFIT OF CLIENT(S).

16




SCHEDULE “5”



OFFER TO PURCHASE
2R 1O PURCHASE

Legal Unit Number L{:k
(Suite Number ()

10 Shawnee Hili S, W. in Calgary, Alberia

OR

Legal Unit Namber

(Townhome Number )

146 Shawnee Gate, S, W, iy Calgary, Alberta

THE PURCHASER MAY, WITHOUT INCURRING ANY LIABILITY FOR DOING 80,
RESCIND THIS AGREEMENT WITHIN 10 DAYS OF ITS EXECUTION BY THE
PARTIES TO IT UNLESS ALL OF THE DOCUMENTS REQUIRED TO BE
DELIVERED TO THE PURCHASER UNDER SECTION 12 OF THE CONDOMINIUM
PROPERTY ACT HAVE BEEN DELIVERED TO THE PURCHASER NOT LESS THAN
10 DAYS PRIOR TO THE EXECUTION OF THIS AGREEMENT BY THE PARTIES
TOIT,

January 21, 2071



DELOITTE & TOUCHE ING, :

in h8 capseily as Courl-appbinted receiver and managar of Perars
Shawnee Lid, (“PEL™), ead not In its pemenal capaeity

{tha “Veador™)

~atid-

ftuth ﬁtg@t}éﬂ%im mgﬁﬁmﬁ -

mMEE@%.DU'? TA .

Ton 18821 &7 BE7-T81=232

e d mealau it . el

{the "Porehaser™

1. The Purehase

L1 . The Puwchaser offbrs o purchase, Fom the Vendor Lh% Gondominium Uit (as
' . . o AT RO .
herclnsfler dufined) Jor the wotal price of § n {the *“Furchase | %,‘

Priee”} and more particwlady deseribed as follows:

{a)  Unit Number &4{  Ppart 1 ol 2 (Sujie Nusber Hea (. ), Parking Unit
Number €] Part .07 9 and Storsge Unit Number <} Pert BofB
Condontinium Plan 0918321 (he “Condominivns Flan™) being constrcted at 10
Shawnce Hilt 3.W. {n Calgary. Aloerta (Pacts By are hercinafer colectively
relerred 10, a8 the "Suie™), A copy of the Condominium Plan, which was
tegistered el the Land Titles Office (Alberia) (the “LT0O") on December 7, 2009,

Lo S SN

it ineluded in Suhodule “A™ to this Offer to Purchase; and

{0)  The shares in the common property allocatsd 1o the purshaser's Snire, mscopting
thercout alt mines and minerals (the “Unit Factor™).

12 The Spite and the Unil Faclor are collectively  hereinafier reformred t0 sy the

“Cundominium LIn#™

January 21, 2011

BLING & A § WO

Td WOETiEE TTEZ &2 'Rl BEIE 9P £8P IE8 © "ON SNOHd
Innmt*} Artrs AR oA IRR Amaml FAanaslyak A o

ENEL R LY N R YY)



' . .

B3 This Offer to Purchase shall be epen for acesplance by the Vendor until 430 pm

M}é L E80) (the “Deadline),

14 lIn the ovent that the Vendor sacepts Uhs Offtr o Purnhase prior 1o the Desdline, the
Purchaser shall by obligated w purchese the Condomintum Unit from the Yendor in

acunrdanee with the (erms and canditions ser out herein.

15 I othe event thet the Vendor daey not aveepl this Qffer to Purshase prior to the Deadline,
this Qfler to Purchatse shall be aull, void and of o foree or afTect,

2 Payment
21 The Purchase Price is more completely deseribed as foliows:

() Purchase Price o the Sulle (not including G8T) &

(b} Additonal Parking Swll Uit No, e, 5
© thegal Unit-Na. ...~ ilapplicable)
(2) Additional Storags f.ocker Unit No. 3 - - 7,
TOTAL PURCHASE PRICE (not including GSTY  + amﬁg%%, P
MTy B
(@) Pl 5% 681 + i e
TOTAL PURCHASE ERICE (includding GST)y 3

(e) Luss Purchaser's Deposit (as herélnatier defined) 3

to the Vendar upon the presentation of this Offer to Purchase to the Vendor., -

BALANCE DUE ON CLOSING 3 ]
3. Bicposit i ’
1R, Tb8. TS g I
3.1 The Purcheser shall pay a deposit of § “"-’-‘é’fé%ﬁ%‘ (the “Purchaser’s Deposit” #1
i

3.2 “The Purehasers Deposit. will be prompily returned 1o the Purehaser withowt interast i
and only i ' ' {.{"‘t .

B_A-

f‘-) January 21, 2011
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fa)
1

34

3.6

37

4.2

{7 The Vendor dows not aceept this Qffer to Purchase by the Deadline:

{h) The Purchaser cancels the Agreement in writing within 10 days ol receiving the
documents required lo be delivered (o the Purchaser under section 12 and 13 of

the Comdpminitan Property 41, RE8A, 2000, ¢, € --22 (the “Act™); or

{c) The Agreement is rescinded, cancellud or terminated in sccordance witly Articles

52 o0r25.1.

Hxeept as expressly oullined in this Agreement, the Porchaser’s Doeposil 15 non-

relundablo,

I Vendor relumms the Purchaser’s Deposit in accordance with the terms of this
Agreement, ngither the Purchaser mor the Vendor have any furlther recourse under this

Agreement.

The Purchaser’s Deposit will be held pursuant o the terms of this Agreement and section

14 of the Act.

Any interest carned upon funds held in trust pursuant Lo this Agreement shall agerue to
the Vendor.

The Purchuse Preice ineludes the bemss, options or oxtras prescntly installed in the

Condominium Unit. It is understood and sgreed that the Vendor will not make any

modification or supply any other item., oplion or extra lo lhe Condominium Unit,

Closing, Convevastee and Martpage Fluaneing - B%\
e

The closing dute lor the purchase of the Condominium Unil shill be teamemrmesiiogeis

(the “Closing Dafe™), QS/ \\—VW

! r
wr”nw PEVSN 1 P EN LN oY

The Purchaser acknowledges and agrees that the Vendor é \rﬂ"

maty. in its sole diseretion and {or any reason, change the Closing Date to 2 new date \ Yj

other tha the dite speeilied s

Janumry 21,2011



4.3

4.4

4.5

4.6

4.7

4.8

-4

Vacant possession ol the Condominium Unit shali be given at 12:00 noon on the Closing

Date subject to the werms hercol being complied with.

The Purchaser shall pay any costs associated with the registration of the Approval and
Vesting Order (a5 defined herein) at the 1.TO and the Purchaser’s mortgage(s) (if any) on

title to the Condominim Unit. -

The Purchascr shall pay the Purchase Price, less the Purchaser's Deposit (the “Balance of

the Purchase Price™ (o the Vondbr on the Closing Date.

The Purchaser covenanis to take possession of the Condeminium Unit on the Closing
Date. provided the interfor of the Sufte and the common property is substantially
completed cven though all exterier work on the Condominium Unit, the related common
property, the landscaping. lhe [encing, exterior lighting and garbage pads or enclosures
may not at such time be fully compleled and other seasonal deficiencies may be

outstanding.

The Vendor shall allow the Purchaser (o make an inspection of the Condominium Unit
prior 1o ¢r on the Closing Date to verify that the Condominium Unit has been
substantially completed. In the cvent o any items being incomplete at that time, they will
be listed on an inspeetion sheet (the “Inspection Sheet™). Except as to the itéms
specifically listed on the Inspection Shect. the Purchaser shali be conclusively deemed to
have accepted the Condominium Unit. PROVIDED HOWEVER that such aceeptance
shall not in any way affeel the warranty given by the Alberta New Home Warmanty

Program (lhc “Program”) as specified in Schedule “H” to this Offer to Purchase (the

Warranty”).

Ly
The Purchaser furither agrees that the Vendor, its ggents, employees, morigage inspectors,
rep?esentativcs of the Program and municipal employees, shall have the right of entry and
access (0 the Condominium Unit and the common propertly afier the Closing Daterin
m‘d@f 1o complete anyvincomplele items, inspect the Condominium Unit and make gny

repairs or modifications lo the Condominium Unit and the common property.

7

January 21, 201 ]
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4,9 The Purchaser acknowledges that the.arca of the Condominitm Unit has been determined

on the basis deseribed on the Condominium Plan and accepts the same.

4.10  The Purchaser shall not enter the Sulie or the common properiy other ihan the Vendor’s
sales office, withoul the Vendor's express permission. The Purchaser hereby releases the
Vendor, its servants and agents from all liability or claims whatsoever {or personal injury
or property damage to the Purchaser or anyone accompanying, sent or invited by the

" Purchaser (hereinafier called a “Trespasser™ resulting from their entr:} inlo the Suite or
the common property withoul permission. whether arising from the negligence of the
Vendor or othenwvise. The Purchaser hereby [urther agrees to indemnify and hold
harmless the Vendor from and apainst any and all actions, causes of action, suits,
preceedings, fines, costs (including lepal costs on a solicitor and his own client basis),
expenses and damagcs whatsoever, arising by virtue of a Trespasser’s entry into the Suite
or the common property without permission and, in particular, withoul lLimiting the
generalily ol the foregoing. agrees to reimburse the Vendor, forthwith, for any fines or
penaliies imposed upon the Vendor by the municipality or by any other governmental or

other authority. as a consequence of the said unauthorized entry.

4,11  The Purchaser shall not display “For Sale” signs within its Suiie‘or anywhere in the
Condominium Unit or on the Common Property until such time thatthe Vendor has sold
all Condominium Unils within the Jighbury Project. The Purch'aser hereby authorizes the
Vendor or Condominium Corporation No. 0915321 thal was created pursuant lo the Act
(1h¢:: “Corpuoration™) to remove such signs in the event the Purchaser is in breach of this

obligation. This section shall survive the ransfer of title to the Condominium Unit and

the clasing of this transaction.

5, Conditions Precedent

5.1 ‘The obligation of the Parties pursuant to this Agreement are subject to the satisfaction of

the following conditions precedent on or belore the Closing Date:

{a) the issuance of an Order by the Court of Queen’s Bench of Alberta (the “Court™)
authorizing the Receiver Lo enter inlo this Agreement and approving the transfer

of the Condominium Unit to the Purchaser [ree clear of all encumbrances

' \
Sanuary 21,2011 ;\[
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: N

other thap Permitted Encumbrances (as delined herein) (the “Approval and

Vesting Order™): and

P

. . . .. N e )
R O B E A T - T i = v COCTTROUTIVVHTITTINLO T o ity oAl tg L]

%]
[3S]

It the Toregoing condition precedents have not been satistied, complied with or waived.
whale or in part, by the Closing Date, cither the Purchaser or the Vendor may rescind this
Agreement by writlen nolice (o the other Party, In the event that such nolice is given by

cither Partyv. this Agreement shall ierminate an\c}i(ﬁ(_:};%i void and of no lorce or effect.

&%, Dec Pame. G

6. Adiustments and Payments

6.} The Purchase Price shull-be adjusted as at the Closing Date as to prepaid and acerued

expunses and other maters usoally subjeet 1o sdjustment which shall include. withowt

limiting the gencrality ol the Tarcgoing. the following:

{a} the Condominium Unil'y share of any operating and maintenance expenses and
cxpenses for wtitities such as pas. clectricity. water or other utilities and insurance
costs borne by the Vendor as determined by the Unit Factor of the Condominium
Unit:

(1) any contributions prepaid or owing for administrative expenses (as defined in

seetin 3Y ol the Act): and.

(c) the readty taxes. school laxes and focal dmprovement charges. . including
supplementary assessments. which may be levied by the taxing authority, as

delermined by the Unit Factor i not separately assessed.

e

Junupry 21, 20

e
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7. Condominium Corporation

7.1 The Purchaser is aware that the Corporation was, by virtue of the Act, established upon
registration of the Condominium Plan. The Purchaser agrees to observe and perform the
terms and provisions of the Act. the By-laws and regulations of the Corporation and any’

management agreemenl entered indo by the Corporalion.

7.2 The Vendor estimates, but does not represent or warrant, that the initial amount of the
monthly common cxpenses  contribution for the Condominium Unit to  be
$__3§ (o_icj which sum is an estimate only and is subject 1o change by the
Corporaiion. The said contribution comyprises the Purchaser’s proportionate share of the

estimated monthly property and management expenses of the Highbury Project and is

delermined by appiving the Unit Factor for the Condominium Unit to the total of such

expenses, Any estimated budget which is presented to the Purchaser is for informational

purposes ory.

7.3 The Vendor will have the right to arrange for management of the. Condominium Plan on
Fundamentally “those terms and conditions as sel oul in the manapemen!{ agrecement
referred to in Schedule ~C™ and the Purchaser acknowledges thai management costs for

the project shall be included in common expenses.

7.4 The Vendor shall be maintaining and operating show units in the Highbury Project and
any by-law which might restrict the Vendor in this respect, if any, is hereby waived by

the Purchaser.

8. Disclosure
8.1 The Purchaser acknowledges that the Condominium Uit is or will be a unit in the

Condaminiwm Plan and the Purchaser [urther acknowledges that the Purchaser has, with:
B

or before the submission hereofl received a copy of this Agreement and copies of the

following:

{a) Schedule “A™; The Condominium Plan as registered with L.TO on December 7,

2009, including the Phased Development Disclosure Statement;

January 21, 2011




(b}

fc'}'

{d}

S

(N
{1)

(h)

8.

Schedule “B": Sile plan and landscaping plan being- drawings showing the

location of fences, roadways walkways, parking areas and landscaping;
Schedute “C": Proposed Management Agreement:

Schedule “D™ Proposed Condominium Opcerating Budget and the estimated

amoun of the monthly contributions of each unit in the project;
Schedule “E»: Repistered By-laws;

Schedule “F™: Registered Restrictive Covenant (Parking);

Schedule *G™: Registered Restniclive Covenant (Storage Lockers); and

Setiedule “FI™: Afberta Now Home Warranty Program Warranty.

The Vendor hereby advises the Purchaser that. and the Purchaser acknowledges and

agrees that:

(&)

(b}

(¢}

{d)

‘The Vendor was-appoinled as receiver and manager of PSL pursuant to an Order

issucd by the Court on March 3, 2010 {the “Receivership Order™).
Al the time that the Receivership Order was issued:

(i) P51 was construcling & three-phase condominium  development in
southwestern Calgary thal was commonly known as the Highbury (the

~ilighbury Project™): and

(i)  construction on lhe first phase of the Highbury Project (“Phase One”™) was
substantially complete. and preliminary construction on the second phase

(“Phase Two™) and the third phase (“Phase Three”) has been

commenced,
The Condominium Unit is in Phase One.

Certain information schedules were prepared by PSL and provided io persons

who entered into purchase agreements with PSL, for the purchase of a

%,&9&%' | Jenuary 21, 2011



8.3

(c)

(H

(g)

9.

condominium unit in the Highbury Project prior o the issuance of the
Receivership Order. The Vendor does not intend to complele or construct the
Highbury Project in the manner that was originally contemplated by Perera
Shawner LI and docs not represent, warranl or otherwise agree to complete or
construct the Highbury Project in the manner originally conlemplated by Perera
Shawnee [Lid. Schedule "B™ attached shows the roadways, walkways, fences,

parking areas and landscaping that the Vendor intends to construet or complete.

Pursuant to the Receivership Order the Vendor is at liberty and is empowered and
has arranged o borrow funds not exceeding the principal amount of $7,300,000
{or such greater ameunt as the Court may by [lurther Order authorize). The
Vendor has completed a budger (the “Budget”) lor the cost lo complele the

Vendor's Construction Plans (as hercinalier defined) and currently plans to:
H complete the construction of Phase One of the Highbury Project; and

(i)  construet Phase Two and Phase Three of the Highbury Project to the PI

level.

(collectively, the “Vendor's Construction Plans™}.

The Vendor will complete the Vendor's Construction Plans, provided that the cost

to complete the Vendor's Construction Plans does not exceed the Budpet.

The Vendor intends lo sell Phasc Two and Phase Three and possibly any unsold
units on an en bloc basis in Phase One of the Highbury Project fo a third-party
{the ~Transaction™), provided that a satistactory purchase price (as determined
by the Vendor in its sole discretion) is obtained for the Transaction and the

Transaction is approved and authorized by the Court,

- The Purchaser acknowledges and agreces that he/she is purchasing the interior and exterior

finishing of the Condominiwn Unit and all of the common property associated with the

Condominimm Unit, the Plan and the Highbury Project on an “as is, where is™ basis and

that the Vendor makes no representations or warranties ather than outlined in Schedule

January 21, 2011




8.4

3.5

9.1

10.

10.1

- 14 -

“37 with respect 1o the Condominium Unit the Plan and the Highbury Project. The

" Purchaser further acknowledges and agrees that he/she has relied entirely upon his own

inspeetion and investigation with respect to the quantity, quality, and value of the
Condominjum Unil. the Plan and the Highbury Project. As the Interior/ Exterior
[inishing of the Unil and the Building are substantially complete, no further description of

the same is provided herein,

The Purchascr acknowledges and agrecs that the Vendor shall be entitled to make
changes and modilications lo any of the Schedules that the Vendor deems are necessary
or ud\'isublé. as determined by the Vendor at its sole discretion acting reascnably, at any
time before or afier the execution of this Agreement provided that the changes will not
malcrially alter or alTect the value, amenities, appearance or marketability of the property
purchased by the Purchaser. The Purchaser acknowledges and agrees that the Vendor
shall be at liberly to make such changes in any document as may be (and to the extent)
required by any mortgapee providing interim or permanent financing for the Project or ifs

morigage insurer or Dy any governiment agency.

The Purchaser acknowledges and aprees that they are aware and have been informed by
the Vendor that as at January 13, 2011 all of the lollowing lawsuits thal were commenced
apainst the Corporation in the Court, have been discontinued as apainst the Corporation:
Action No. 1001-11316, Action No. 1001-13363, Action Number 1001-13364, Action
No. 1001-13365, Action No. 1001-13738 and Action No. 1001-14166, and that the

Vendor is not aware of any other lawsuits naming the Corporation in Alberta.

Further Assurances

The Parties herclo agree o execule such [urther documents, conveyances and assurances

as may be nceessary in order Lo give full force and effect io the true inlent and meaning of

this Agreement.

Entire Agreement

The Parties confirm that this Agreement and the annexed Schedules constitute the entire

agreement and that there are no further or other conditions, represeniations, wairanties,

lj%/ &[\/ sanuary 21,2011



11.

110

11.2

S0t -

undertakings. guarantees. promiscs or agreaments cither expressed or implied either by |
law or custom save those mentioned in Lhis Agreement and the annexed Schedules, and
that no oral or writlen agreements, representations, promises or any warranty made by
any person shall be binding upon the Vendor unless made in writing and signed on behalf

of the Vendor by its duly authorized officers.

Termination and Breach

The Vendor is hereby pranted the unrestricted right at its oplion to cancel and terminate

this Agreemenl upon writlen notice (o that effect lo the Purchaser in the following

clreumsiances:

(a) the Purchaser makes an assignment of this Agreement without first obtaining the

consent ol the Vendor:
() the Purchaser become insalvent or bankrupt;

{c) the Purchaser fails 1o pay the Purchaser’s Deposit or the Balance of the Purchase

Price on the dates specilicd herein: or

{(d) the Purchaser Tails 1o comply with any of the terms of this Agreement or shall fail
to complete or execute or deliver any document or instrument herein required or

provided lor.

I the Vendor cancels or lerminates this Agreement in accordance with Article 11,1 or if
the Purchaser atlempls ta cancel or lerminate this Agreement other than in accordance
with the (crms hereol, then. without limitation or prejudice to any of the righis of the

Vendor hercunder, at law, or in equity:

{a} all amounts paid by the Purchaser lo the Vendar including, without limitation, the
Purchaser’s Deposit and the Balance of the Purchase Price, shall be absolutely

forfeited to the Vendur as liquidated damages and not as 2 penalty;

(n)  the Vendor shall be reimbursed by the Purchaser for the cost of paying out any -

lien. cxecution or encumbrance. the source of ,which is attributable to the

\_)' b’ﬁv January 21, 2011



12,

12.1

[3.

13.1

13.2

14,

14,1

15.

15.1

1.

Purchaser, or the cost of any exiras, oplions, modifications or improvements

requested by the Purchaser; and

(¢).  the Vendor shall be entitled w0 costs on a full-indemnity, solicitor and his own

client basis for any action or legal proceeding commenced by the Vendor relating

1o the breach of this Agreement.

Unit Factor

The Unit Factor for the Suile is -B_Q/__ The total unil faclors have been
appartioned and computed substantially on the basis of the square footage of the Suites in

proporlion Lo the wia square footage of all infended suites in the Highbuwry Project.

Minor adjustments may have been made to the unit factors for all of the units as may be

necessary lo make the unit factors Jor all the units total 10,000 as required by law.
Notices
Al notices required herein shall be in writing and shall be delivered by electronic mail:

(a} (o the Purchaser at the e-mail address shown on the first page of this Agreement;

and
(b) o the Vendor at the address shown on the first page of this Agreement.

Any notices shall be deemed Lo be reccived twenty-four (24) hours afler sending the e-

mail.

Time

Time shall be of the essence i this Agreement,

Purchaser Caveat Roestrietions

The Purchaser acknowicdges that registration of a caveat or other instrument respecting

this Agreement or any secondary [inancing may affect construction of-the Project and the

W
5

J
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16.

i7.

17.1

-1

LS}
L]

Purchaser therclore covenanis that he/she will nol register such a caveat or instnunent

against the title o all or any portion ol the land -comprising the Condominium Unit.

Title, Encumbrances and By-Laws

The Condominium Usil is seld subjeet to the Act. as amended. and the implied easements
thereunder. any City of Calgary. privale or oihcr.utiliiy right of way and any other
regisicred or lo be registered caveals, privaie essemenis, cncroachment agreements,
restrictive covenants, normal City of Calgary development condition charges and
encumbrances and any other- casements in lavour of utility companies or public
authorities. and any Purchaser mortgage lo be repisiered against title and any other
charpes or cncumbrances the source of which is aitributable {o the Purchaser
(collectively. the “Permilied Encumbrances™). The Vendor will, after receipt and
release of the full sale proceeds, cause any of its mortgage encumbrances o be
discharged insofar ag they are registered against title to the Condominium Unit. The
Purchaser also aprees to comply with its obligations under the Restriclive Covenants

identified in the Schedules 1o this Apreernent.

The Purchaser acknowledges that he/she is fully aware of the permitted and conditional
uses of the Condominium Unit and real property within the surrounding area under the
by-laws of the City of Calgary and all applicable statutes, rules and regulations of any
competent authorily and agrees 1o accept the Condominium Unit subject to the risks
incidental 1o such uses. The Purchaser further acknowledges thal he/she is acquainied
with the dutics and obligatons of an owner of a Condominium Unil and the Purchaser
understands that upon registration of the Condominium Plan, the Corporalion has been
created and the Purchaser will be a member of such Corporation subject 1o all the benefits
and obligations inhcrent in such membership. The Purchaser'agrees to be bound by the

Repistered By-laws annexed herclo as Schedule “E™

Display Uniis und Dwellings

The Purchaser agrees that notwilhsianding the provisions of the by-laws of the
Condominium Plan, the Vendor shall have the right to mainiain and use a reasonable

number of suites and a portion ol any common property foy display and sale purposes and

155
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{81

19,

19.1

19.2

- 14-

cxhibil a sign or signs advertising the location of such display suites on or about the
display stites or common property until all the Condominium Unils in the project are
sold and that any provisions of the by-laws which might restrict the Vendor in this

respecl, il any. are hereby waived by the Purchascr.

Unit Damage

The Condominium Unit shall be at the risk of the Vendor until title is conveyed to the
Purchaser and in the ovent ol substantial or total loss or damage o the Condominium
Unit or the project occurring before such time by reason of fire, lightning, tempest,
esrthquake. flood. riat. civil commotion. insurreclion or other acts of God, gither the
Vendor or the Purchaser may, at its option, cancel this Agreement within thirty (30} days
of the date of the said loss or damage and thereupon the Purchaser shall be entitled (o the
return of any monies paid as deposits hereunder without interest and the Vendor shall
larve no further liability hereunder. All procceds of any insurance policies in force shall
belong to the Vendor. however, if neither parly clects to cancel this Agreement, the
Purchaser shall be entitled to an assignment of insurance proceeds in respect of the
malerial loss or damage 1o the Condominium Unit, iF any. All other remedies and claims
of the Purchaser in the event of such damage are hereby waived, The Condominium Unil

shall be at the risk of the Purchaser afier title is conveyed to the Purchaser.,

Assignment Resfrietion and Knurement

This Agreement shall not be assigned by the Purchaser before final closing without the
prior consent of the Vendor which consent may not be arbitrarily withheld. This
Agreement shall enurc 1o the benefit of and be binding upon the heirs, executors,

administrators and permitied assigns o the Parties hereta,

The Vendor will be entitled 1o sell and/or assign its rights, benefits and/or obligations

under this Agreement withoul the consent ol the Purchaser.

3
\> January 21, 2011
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20.1

21,

251

22,

22,1

23.

23.1

24,

24.1

Foree ivMajeure

The Vendor shall not be or be deemed to be in defauft hereunder for any defay due to
strikes. acls ol God. or other foree majewre or any causce whatsoever beyond the Vendor's

contral.

Non-Merger

All the covenants and oblipations contained in this Agreement to be performed or
observed by the Purchaser shall in no way merge with the transfer of the Condominium
Unit hereunder and shall in all respeets remain in fuli force and effect notwithstanding
conveyanee of the Condominium Unit to the Purchaser and the payment of the Purchase

Price.

Applicable Law

This oller 1o purchase, and any conlract conslituied on acceplance hersof, shall be

governed under and by the laws of the Provinee of Alberta,

THeadines

The headings throughout this Agreement are inseried for convenience or reference only -

and shail not altect the construction of or be used in the interpretation of this Apgreement

or any provision thercol,

" Sin gular/ Plural

This Agreement constituted by‘ ils acceplance by the Vendor is to be read with all
changes ol number or pender required by the context and where this Agreement is
exceuted by more than one person or party as Purchaser, all covenants, conditions and
agreements herein confained shall be construed and laken as against all executing

Purchasers as joint and several.

W
il
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Yendor's Right to Caneel and Terminate

The Vendor is hereby granted the unrestricted right at its option o cancel and terminate

this Agrecement for any reason the Vendor deems appropriaie, as deilermined by the

Vendor in ils sole diserclion.

In the event that the Vendor cancels and lerminates this Agreement in accordance with

Article 25.1. this Agreement shall terminate and be null, void and of no lorce or effect.

Privacy Consent

By enlering into this Agrecement. il is nceessary for the Vendor to collect personal

information from you. This information includes but is nol limited to:

(a}

(b}

(c)

(d)

(e

()

name. address. telephone number, fax number and e-mail address;

information as required by the Canadian Goverpment Proceeds of Crime (Money
Laundering) and Terrorvist Fingneing Act (FINTRAC), which include date of

birth. occupation and prool of identity documentation.
municipal and legal deseriptions [or the Condominium Unily

the purchase agreement for the Condominium  Unit including  financial
information. all plans. specilications. agreements. change orders, condominium

disclosure documents or any other information related to the purchase of the

Condominium Unit

information about any remedial or other service work done 1o the Condominium

Unit;

any information abouf a request for assistance or warranty claim about the

Condominivm Unit including inflormation provided to a warranty provider;

insurance information:

J january 21, 2011
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(h} information provided to or reccived from third party contractors, suppliers,
consullants and lawyers who provide work or services to you or us with respect to

the Cendominium Unil; and
{1 inlormation from or to the Corporation {or the Condominium Unit.

26.2  The Purchaser consenis to the collection, use and disclosure of the Purchaser’s personal

mlormation by the Vendor for the purposes set out above.

27, Amendment

27.1  Any amendments (o this Agreement shall be made in writing, duly executed by both

Partics.

20 L.

SIGNED in the presence of:

yess

-LNQK /\Abkt%/—r

KO TTTom Ui chases s Signature (i applicadie)

sanuary 21, 2011
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ACCEPTANCE

The Vendor heveby accepts the Offer lo Purchase.

-fL.
DATED at the City of Calgary, in the Province of Alberta, this ZS__ day ol MM

20\1.

Deloitte & Touche Ine., in ifs capacify as
reeeiver aa manager of Perera Shawnee
L.td., an in its personal capacity

Per:

Nen [ 1Bt =

oot YE Qaaned ™
THE PURCIIASER ACKNOWLEDGES RECEIPT OF A FULLY EXECUTED COPY OF
THE WITHIN AGREEMENT INCLUDING ALL SCHEDULES AND ACKNOWLEDGES
THAT THIE PURCHASER HAS READ AND UNDERSTANDS THE TERMS, PROVISIONS,
CONDITIONS AND LIMITS THAT ARE SPECIFIED IN ALL SCHEDULES AND ALL
DOCUMENTS REFERRED TO HEREIN WHICH PERTAIN TO THE PROJECT AND THIS
AGREEMIINT.

o DAYOY 20

SIGNED in the presence of:

Wiifess T UToTTmoTTmo o oot " PSS Rigmutnre

~ATETIRRG] PUTCRASEr § Signature U3 apphcsaie)

January 21, 2011



Alberta
Real Estate
RESIDENTIAL REAL ESTATE PURCHASE CONTRACT
AMENDMENT

This Amendment Is aftached to and forms part of the Residentlal Real Estate Purchase Contract # 23986 14JunQ7

Between
THE SELLER and THE BUYER
Name Deloitie & Touche Inc. in its capacily as Receiver Name Kumud Dutta
Name Manager of Perera Shawnee Lid, Navaneeta Dutla

With respect to the Properly described as:
Municipal Address Unit 406, 10 Shawnee Hill, SW, T2Y 0K5

The following changes shall be made o the above Purchase Confract and, excepl for such changes noted below, all other lerms and
condilions in the Purchase Contract shall remaln as stated thersin,

DELETE:
Closing date of June 21, 201

INSERT: .
Closing date of July 14th, 2011 d—"

The following Condition Precedent: D

Subject to the Buyer oblaining a new mortgage on or before June-30th, 2011.

QQLTED at p.non Junepc L2011
o (TE A TOIe#E &
. WV A #
’ Wilness
N " Wilness
/ ) Sea e Vily \ %VV”‘/" R
DATE\D at,/:00 myfon Iuneﬁf {’3 - N b 201}
é v v / .\\ ,"'/
\ A / e 2 e
Buyar” Witﬂess—"' =7 . e -

(K\/:o:; nefe S e, TN

Wilness T

Buyer

Pagedul

AmP - 9 Alberla Besl Fatate Assaciatean - Ber 20in
WWEHE=me™ 1ani 41



SCIATION

RESIDENTIAL REAL ESTATE PURGHASE CONTRACT
ADDENDUM

This Addendum Is attached to and forms pait of the Residentlal Real Estate Purchase Contract #

Beétwesn
THE SELLER and THE BUYER
Name Deloitte & Touche Ino. as Receiver/Manager of’ Name Knmud Ranjan Dutla
Name Perers Shawnee LTd, Navaneeta Dutta

With respect to the Properly descrbed as:
Munlclpal Address Unit 406, 10 Shawnee Hill, SW

1. This Addendum is fo confirm a verbal apreement between the Vendor and the Purchaser on June 20, 2011 to extend
the financing Condition Precedent as follows:
. Subject to the Purchaser obtaining a new mortgage on or before 9:00 pm on July 20, 2011

2, Toamend the closing date lo Augyst 4, 2011,

Note: This form must be signed by alf parlfes {o the Residential Reaf Estate Purchase Contract.

m on % ] ‘iJ—L % {} .
veleba Ta ﬁfa'ar g éif‘“’“ﬂw@
ry&o.h’.éﬂp ; " d’my’g ao‘jf\“’@‘

Wiiness

ot s s 10T

DngD at C@L
&

Seller

Seller Wiinass ~
. v A T
Buyer N “Witna ’?
f"\/!i Lt fr ﬁéﬁfﬁg S0
Buyer ' ' W:tness"ff_'__,__.f"
| AGIPG - BAlbeta Redd Extale Assachalitn - Dee, 2018 _ Pagetol ]

WEBFoarms™Janf20114



Real Estate

PR ASSOCIATION

AAlberta

RESIDENTIAL REAL ESTATE PURCHASE CONTRAGCT
NOTICE

[Re: Waiver/Satisfaction of Conditions}

Notice to:
Deloitte & Touche Inc. i its capacity as Receiver/Manager of Perera Shavmee Lid.

Saller of the Proparty

Municipal Address _unit 406, 10 Shawnee Hill, SW

1. | am the Seller/Buyer of tha Propaidy It lhe Residential Real Estale Purchase Conlract #
{the “Contract”).

The condition(s) in that Conlract thal I now unifaterally walve or have safisfied is {ars):

Subject to the Buyer oblaining a new mortgage on or before 9 pm on July 20, 2011,

All othsr provisions in the Contract rernain in full force and effect.
In this notice, 1he singular shall be consiifuled as ihe plural where the context so requires.
This nolice shall enure to the beneflt and be binding upon my heirs, execulors, administrators, successors and assigns.

As per the Contract, if a notice has not heen given to the othar party before 3 p.m. on or hefore the stated Gondition Day,
then the transaction is ended.

RN

SIGNED in the presence of a witness, and DATED =zt Calgaty , Alberta

at @an July, 19 : 2011

o

Buyer N - Winess3 o
A \/“-V&W = &‘[K—L ] 7 for
Buyer Witdags~

If needsd for commercizal ransactions:

Per: '
Authorized Signing Cfficer(s) Withess
Per: : _

Authorized Signing Officed(s) Wilness

MY = ©Aiberta Real Estate Assaelation - Dae 2010 ' - Page10f1
. . : WEBFoms™ Janf2041
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LAND TITLE CERTIFICATE

S .
LINC SHORT LEGAL TITLE NUMBER

0034 152 199 0815321;41 091 368 709 +40

LEGAL DESCRIPTION

CONDOMINIUM PLAN 0915321

UNIT 41

AND 37 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 5;1;23;4;SE

 MUNICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 071 171 221

REGISTERED OWNER(S)

" REGISTRATION - DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION
091 368 7039 07/12/2009 CONDOMINIUM PLAN
OWNERS

PERERA SHAWNEE LTD..
OF.425-78 AVENUE SW
CALGARY

ALBERTA T2V SK5

ENCUMBRANCES, LIENS & INTERESTS

NUMBER DATE (D/M/Y) PARTICULARS

861 205 323 11/12/1986 UTILITY RIGHT OF WAY
: GRANTEE - THE CITY OF CALGARY.
AS TO BORTION OR PLAN:8811330

R771 142 214 10/08/1987 CAVEAT

{ CONTINUED }



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2
REGISTRATION # 081 368 709 +40
NUMBER DATE (D/M/Y} PARTICULARS

RE : SEE CAVEAT

CAVEATOR - FRANCES LORRAINE REHMAN
620-146 AVE SW

CALGARY

ALBERTA T2Y1Ng

071 422 840 23/08/2007 MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
£.0. BOX 908, CALGARY
ALBERTA T2P2J6
ORIGINAL PRINCIPAL AMOUNT: $63,000,000

071 4£22 841 23/08/2007 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT UNION
ITh.
#1100, 333-7 AVE SW
CALGARY
ALBERTA T2P2E1
AGENT - LAWRENCE D LEON

Q71 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT

091 (88 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
AS TO PORTION OR PLAN:0911884
THAT PORTION SHOWN AS R/W "B

091 368 708 07/12/2009 CAVEAT
RE : RESTRICTIVE COVENANT

091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2009 RESTRICTIVE COVENANT

101 083 343 03/03/2010 BUILDER'S LIEN
LIENOR ~ EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP
1600, 300-5 AVE SW
CALGARY
ALBERTA T2P3C4
RGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
: . PAGE 3
REGISTRATION # 091 368 709 +20
NUMBER DATE (D/M/Y) PARTICULARS
101 067 936 08/03/2010 BUILDER'S LIEN
LTENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3KSX5
AGENT - BERNARD BUGEAUD
AMQUNT: $49,853

101 067 938 08/03/2010 BUTILDER'S LIEN )
LIENOR - €. & 7. REINFORCING STEEL CC. {ALBERTR)
LTD. .
ATTNIAMES I LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE 5W
CAT.GARY
ALBERTA T2P3C4
AGENT - JAMES L LEBO
AMOUNT: $502,689

102 0639 174 09/03/2010 BUTLDER'S LIEN
LIENOR -~ ADLER FIRESTOPPING LTD..
182, 10171 SASKATCHEWAN DRIVE
EDMONTON
ATBERTA T6E4R5
AGENT - RANDY PERRY
BMOUNT: $30,846

101 071 142 10/03/2010 BUILDER'S LIEN

LIENOR - COAST WHOLESALE APPLIANCES GP INC..

" ¢/0 HOFFMAN DORCHIK LLP

6006, 5920 MACLEOD TRAIL 3

CALGARY

ALBERTA T2HOK2

AGENT - AL STYLES

AMOUNT: $268,070

101 071 143 10/03/2010 BUILDER'S LIEN

LIENCOR - THE FINISHING CENTRE LID..
2719-5TH AVE NE

CALGARY

ALBERTA T2A2L6

AGENT - CHRIS VAN HEES

AMOUNT: $14,281

101 072 838 11/03/2010 BUILDER'S LIEN

LIENOR - MODERN INDUSTRIAL RENTATS (1878) LID..
TIRO CLARKE

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 4
REGISTRATION . # 091 268 709 +40
NUMBER DATE (D/M/Y) PARTICULARS
SUITE 301, 522 - 11 AVE 8SW
CALGARY
" ALBERTA T2R0CS
AGENT - TIRC CLARKE
BMOUNT: 511,597

101 072 839 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES
AGENT - KAREN D JACOBSON
AMOUNT: $£34,255

102 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: 4838, 069

101 075 230 15/03/2010 BUILDER'S LIEN
LIENOR - JIMMK PLUMBING & HEATING INC..
C/0 WAREEN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ZND STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JOE CHAISSON
AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER’'S LIEN
LIENOR - GLOBAL STONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B BMANTEA
1413 - 2 STREET SW
CALGARY
ALBERTA T2R0W7
AGENT - JACOBR LAPID
AMOUNT: $41,985

101 075 236 15/03/2010 BUILDER'S LIENM
LIENOR - NOVASTONE INC..

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 5
REGISTRATION # 091 368 709 40
NUMBER DATE (D/M/Y) PARTICULARS
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROWT
RGENT - JACOR LAPID
AMOUNT: $8,269

101 ¢81 785 22/03/2010 BUILDER'S LIEN
LIENOR -~ CARNNEX CONTRACTING 2000 INC..
C/0 THORNBOROUGH SMELTZ LLP

630 11012 MACLEOD TRAIL SOUTH
CALGARY

AT.BERTA T2J6A5

AGENT - MORRYS H SMELTZ
AMOUNT: $297,931

101 085 868 24/03/2010 BUILDER'S LIEW
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENUE SHW
CALGARY
ALBERTA T2POA7
AGENT - G STEPHEN PANUNTO
AMOUNT: £5108,246

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/0 BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE
1200, 645 - 7 AVENUE SW
CALGARY
ALBERTA T2P4GS
AGENT - RYAN J LEE CHEE
AMOUNT: 4520, 000

101 099 715 08/04/2010 BUILDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..
C/0 PITTMAN MACISAAC & ROY
2600 WEST TOWER, SUN LIFE PLAZA
144-4 AVE 8W.
CALGARY
ALBERTA T2P3N4
AMOUNT: $2,377

101 100 273 08/04/2010 BUILDER’'S LIEN

( CONTINUED )} .



ENCUMBRANCES, LIENS & INTERESTS

7 DAGE 6
REGISTRATION 4 091 368 709 +4C
NUMEER CATE (D/M/Y) PARTICULARS
LIENOR - RIDGELINE SHEET METAL INC..
C/0 ROBERT SCHUETT PROFESSIONAL CORPORATION
200, 602 11 AVE SW
CALGARY
ALBERTA T2R1J8
AMOUNT: $530,250
101 100 274 08/04/2010 ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..
3000 SCOTIA CENTRE
700~2 ST SW
CALGARY
ATLBERTA T2P0S7
RECEIVERSHIP ORDER
103 210 310 15/07/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174
10L 232 253 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229
101 232 254 06/08/2010 CERTIFICATE OF LIS DENDENS
AFFECTS INSTRUMENT: 101063343
101 235 115 05/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085888
101 243 272 17/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099715
101 244 766 17/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839
101 250 899 23/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938
101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936
101 261 640 01/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101081785
101 269 084 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230
101 269 130 09/0%/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101075236

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 7
REGISTRATION : # 091 368 709 +40
NUMBER DATE (D/M/Y) PARTICULARS
101 269 242 09/09/2010 CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101075235

i¢c1 281 038 21/09/2010 CERTIFICATE QOF LIS PENDENS
AFFECTS INSTRUMENT: 101088872

101 295 723 05/10/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273

* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL PLAN SHEET
TOTAL INSTRUMENTS: 041

THE REGISTRAR OF TITLES CERTIFIES THIS T(O BE AN ACCURATE
REPRODUCTION OF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIES 22 DAY OF JULY, 2011 AT 09:06 A.M.

ORDER NUMBER:19384849

CUSTCOMER FILE NUMBER: 1121683

*END OF CERTIFICATE*

THIS BELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAT PURCHASER, AND NONE OTHER, SUBJECT TC WHAT IS
SET OUT IM THE PARAGRAPH BELOW.

THE AROVE PROVISIONS BO NOT PROHIBIT THE ORIGINAL: PURCHASER FRCM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE CORIGINAL
PURCHASER APPLYING PROFESSICNAL, CONSULTING OR TECHNICAL EXFPERTISE FOR
THE BENEFIT QF CLIENT(S).



CONDOMINTIUM ADDITIONAL PLAN SHEET CERTIFICATE

SHORT LEGAL 0915321;CS
( PURSUANT TO THE CONDOMINIUM PROPERTY REGULATION )
SHEET NUMBER : 65.
NUMBER OF UNTTS : 141
DATED 07/12/20609

CORPCRATION NAME: CONDOMINIUM CORPORATION WO, 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5HKS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGATINST THE CONDOMINIUM
PLAN AND ANY REDIVISICN THEREOF.

REGISTRATTION
NUMBER DATE (D/M/Y) PARTICULARS

091 372 552 10/12/2008 CHANGE OF DIRECTORS

091 372 553 10/12/2009 CHANGE OF BY-LAWS

10X 063 343 03/03/2010 BUTLDER'S LIEN
LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLD
1600, 300-5 AVE 8W
CALGARY
ATLBERTA T203C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

101 066 488 05/03/2010 BUILDER'S LIEN

LIENOR - MIRCOM DISTRIBUTION (BC) INC..
C/0 BENNETT JONES LLP

ATTENTION: LAWRENCE ATOR

4500 BANKERS HALL EAST

855-2 STREET SW

CALGARY

ALBERTA T2DR4K7

AGENT - HEATHER FARYNA

AMOUNT: 366,717

101 067 %236 08/03/2010 BUILDER'S LIEN

LIENOR - 759450 ALBERTA LTD. C/A INTERIOR
FINISHING.

{ COMNTINUED )



PAGE 2

CORPORATION NAME: CONDOMINIUM CORPORATION NO. (915321
ADDRESS: 225 - 78 AVENUE S.W,
CALGARY
ATBERTA T2V5KS

THE FOLLOWING IS8 A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINTIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y} PARTICULARS
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3KS5X5
AGENT - BERNARD RUGHAUD
AMOUNT: $49,853

1031 067 937 08/03/201¢ BUILDER'S LIEN

LIENOR - FIRST CHOICE POST CONSTRUCTION CLEANING.
216 STANLEY AVENUE
OKOTOKS
ATLBERTA T181M4

. AGENT - DEBBIE LORENZ

" AMOUNT: %8,000
WAGES

101 067 938 08/03/2010 BUILDER'S LIEN
LIENOR - ¢. & T. REINFORCING STEEL CO. (ALBERTA)
LTD. .
ATTNJAMES L LEBO, MCLENNAN ROSS LLP
ig00, 300 - 5 AVE SW
CALGARY
ALBERTA T2P3(4
AGENT - JAMES I, LEBO
"AMOUNT: .$502,689

101 062 579 09/03/2010 BUILDER'S LIEN
LIENOR - ALCON ELECTRICAL CORP..
1250, 639 FIFTH AVENUE SW
CALGARY
ALBERTA T2POMY
AGENT - DOUGLAS V ALLISON
AMOUNT: $74,738

101 070 642 10/03/2010 BUILDER'S LIEN
LIBNOR - MORWEST CRANE & SERVICES LTD..
C/0 3408- 114 AVENUE SE
CALGRRY
ALBERTA T2Z3V6

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 09215321
ADDRESS: 425 - 78 AVENUE S.W.
CALCGARY
ALBERTA T2V3KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AGENT - JASON TALMAN
AMOUNT: $401,859

101 070 970 10/03/2010 BUILDER'S LIEN
LIENOR - ALADEN PAINTING LTD..
311 CANTEBURY DR SW
CALGARY
ALBERTA T2W1H7
AGENT - MBZEN SANAOUBAR
BMOUNT: $32,944

101 072 838 11/03/2010 BUILDER'S LIEN
LIENQR - MODERW INDUSTRIAL RENTALS (1978) LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA T2RO0CS
AGENT - TIRQ CLARKE
AMOUNT: $11,587

101 072 838 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CABNADA, INC..
¢/0 SMITH MACK LAMARSH
450, BO08-4 AVE SW
CATL.GARY
ALBERTA T2P3E8

AGENT - KAREN D JACOBSON
AMOUNT: $34,255

101 073 253 12/03/201.0 BUIIDER'S LIEN
LIENOR ~ INLAND PIPE A DIVISION OF LEHIGH HANSON
MATERIALS LTD.
12640 TNLAND WAY
EDMONTON
ALBERTA TS5VSKS
AGENT - DENNIS CODDING
EMOUNT: $25,767

{ CONTINUED ).
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CORPORATION NAME : CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREQF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 073 697 12/03/2010 BUILDER'S LIEN
LIENOR - WENDY BOHN
23 SUSSEX CR sSW
CALGARY
ALBERTA T2WOL4
BMOUNT: £4,000
WAGES

101 075 229 15/03/2010 BUILDER'S LIEN .
LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
AVBERTA T2P3C4
AGENT - JAMIE P FLANRGAN
AMOUNT: $838,069

101 075 230 15/03/2010 BUILDER'S LIEN
LIENOR -~ JMMK PLUMBING & HEATING INC..

C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTTON: JOSEPH B AMANTEZ

1413 - 2ND STREET 8W

CALGARY

AT.BERTA T2ROW7

AGENT - JOE CHATSSON

AMOUNT: 5126,838

101 075 235 15/03/2010. BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTICON JOSEPH B AMANTEA
1413 - 2 STREET SW
CALGARY
ALBERTA TZ2RO¥W7
AGENT - JACOEB LAPID
AMOQUNT: $41,995

( CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPCRATION NO. 0915321
ADDRESS: 425 -~ 78 AVENUE S.W.
CALGARY
ATBERTA T2V5KS

THE FOLLCWING I&-A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOE.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 075 236 15/03/2010 BUILDER'S LIEN

LIENOR - NOVASTONE INC..

C/0 WARREN TETTENSOR AVANTEA LLP
ATTENTION: JOSEPH B AMANTEA

1413 -~ 2ND STREET SW

CALGARY

ALBERTA T2ROW7

AGENT - JACOB LAPID

AMCUNT: $8,269

101 076 432 16/03/2010 BUILDER'S LIEN
LEENOR - EORDICK ENTERPRISES.

C/0 MESSRS KENNEDY AGRIOS LLP

1325 MANULIFE PLACE

10180-101 ST

EDMONTON

ATBERTA T5J354

AGENT - WILLIZM SUTHERLAND

AMOUNT: $1,452 -
"ENDORSED BY 101080530 ON 20100322'

101 081 785 22/03/2010 BUILDER'S LIEN
LIENOR - CANNEX CONTRACTING 2000 INC..
C/0 THORNBOROUGE SMELTZ LLP
630 11012 MACLEOD TRAIL SOUTH
CBLGARY
ALBERTA T2J645
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931L

101 083 554 23/03/2010 BUILDER'S LIEN
LTENOR - GREAT SHADES LTD..
C/0 DAVISON WORDEN LLPD
710,540 STH AVE S.W.
CAT.GARY
ALBERTA T2P0M2
AGENT - CARL HALL
AMOUNT: $53,562

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION WO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTE T2VSKS

THE FOLILOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 083 849 23/03/2010 BUILDER'S LIEN
LIENOR - COONEY'S TRUCKING LTD..
409 LAKESIDE GREENS PLACE

CHESTERMERE

ALBERTA T1X1C6

AGENT - CHRIS COONEY
AMOUNT: &53,589

101 G685 868 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 507-8 AVENUE SW
CALGARY
ALBERTA T2P0A7
AGENT ~ G STEPHEN PANUNTO
AMOUNT: &108,24¢

101 088 800 26/03/2010 BUILDER'S LIEN
LIENOR - MACS LANDSCAPING & CONCRETE.
194 CRYSTAL SHORES DR
OKOTOKS
ALBERTA T182L1
AGENT -~ CHRIS MAKOWSKY
AMOUNT: $87,586

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/0 BRYAN & COMPANY
ATTENTICN: RYAN J. LEE CHEE
1200, 645 - 7 AVENUE SW
CALGARY
ALBERTZ T2P4G8
AGENT - RY2N J LEE CHER
AMOUNT: $520,000

101 088 785 29/03/201C BUILDER'S LIEN

( CONTINUED }
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. (0915331
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5XS5

THE FOLLOWING IS A LIST OF REGISTRATICNS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THERROR.

REGISTRATION
NUMBER DATE (D/M/Y)} PARTTCULARS

LIENOR -~ ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON
2800, 801-6 AVE SW

CALGARY

ALBERTA T2P4A3

AGENT - PAUL J PIDDE
AMOUNT: $65,224

101 0%0 065 29/03/2019 BUILDER'S LIEN
LIENOR - ON TRACK EXCAVATING LID..
81 KIRBY DPLACE SW
CALGARY
ALBERTA T2V2K7
AGENT - HUGH MARK BATES
AMOUNT: $212,646

103 104 7738 13/04/2010 BUILDER'S LIEN
' LIENOR - OMC RENOVATIONS.

328-2ND AVE
PO BOX 34
CLUNY
ALBERTA TO0J050
AGENT - OREL R MADDEN
AMOUNT: $9,115
WAGES

103 157 679 28/05/2010 INSTRUMENT
PHASED DEVELOPMENT DISCLOSURE STATEMENT

101 230 451 04/08/2010 CERTIFICATE QF LIS PENDENS
AFFECTS INSTRUMENT: 161070642

101 244 766 17/08/2010 CERTIFICATE OF LIS PENDENS
: AFFECTS INSTRUMENT: 101072838

101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067336

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORFPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE &5.W,
CALGARY
ALBERTA T2VSK5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISTON THEREOEF.
REGISTRATION
NUMBER DATE (D/M/Y} PARTICULARS
101 264 891 03/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579

101 276 374 16/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101083554

101 281 854 22/09/2010 BUILDER'S LIEN
LIENOR -~ ALUMA SYSTEMS INC. .
C/0 WALSH WITKINS CREIGHTON LLP
2800, B801-6TH AVENUE SW
CALGARY
ALBERTA T2P4A3
AGENT - PAUL J PIDDE
AMQUNT: $35,036

101 283 672 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

101 283 673 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

101 284 888 2470972010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101090065

101 330 017 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488
AND BUILDER'S LIENM 101067936
AND BUILDER'S LIEN 1010673937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 1010659579
AND BUILDER'S LIEN 101070642
UNITS 69 & 130 ONLY '

101 330 033 08/11/2010 DISCHARGE OF BUILDER'S LIEN 1013870970
AND BUILDER'S LIEN 101072838
AWD BUILDER'S LTIEN 101072839
AWD BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S5.W.
CALGARY
ALEERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE COWDOMINIUM
PLAN AND ANY REDIVISION THEREOFE.
REGISTRATION
NUMBER DATE (D/M/¥} PARTICULARS
AND BUTLDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNITS 69 & 130 ONLY

1031 330 059 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNITS 62 & 130 CHNLY

101 330 078 08/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101088785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 1011047795

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNITS 65 & 130 ONLY

101 330 081 09/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256520
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNITS 69 & 130 ONLY

101 337 346 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUTLDER'S LIEN 101066488 .
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. Q9915321
ADDRESS: 425 - 78 AVENUE 8.W.
CALGARY
ALBERTA T2VSKS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISICN THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

AS TO UNITS 71 & 133

101 337 383 17/11/2010 DISCHARGE OF BUILDER'S LIEN- 101070970

AND BUILDER'S LIEN 1010728318
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BRUILDER'S LIEN 101073687
AND BUILDER'S LIEN 101075223
AND BUILDER'S LIEN 101075230
AS TO UNITS 71 & 133

101 337 388 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083845
AND BUILDER'S LIEN 10108586%
AS TO UMITS 71 & 133

101 337 364 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101088860

AND RUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101083785

AND BUILDER'S LIEN 101020065

AND BUILDER'S LIEN 101104772

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS 71 & 133

101 337 36¢ 17/21/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE QF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854 '
AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UMITS 71 & 133

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGRARY
ALBERTA T2VS5KE

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y} PARTICUGLARS

101 341 095 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101062343

AND BUILDER'S LIEN 101066488
AND BUIIDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BOTLDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070542
AS TO UNITS 68 BND 132

101 241 0637 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970
_ AND BUILDER'S LIEN 101072B38
AND BUILDER'S LIEN 101072839
. AND BUILLDER'B LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075228
AND BUILDER'S LIEN 101075230
AS TO UNITS €8 AND 132

101 341 102 22/11/2010 DYSCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 1010752335
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIYEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNITS 68 BAND 132

101 341 104 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AWD BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN'101090065

AND BUILIDER®S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230481
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS ©8 AND 132

101 241 110 22/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256320
! ZND CERTIFICATE OF LIS PENDENS 101264691

{ CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATICN NO. 0915321
ADDRESS: 425 -~ 78 AVENUE S.W.
CALGARY"
ALBERTA T2V5XS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGATNST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOR.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUXLDER'S LIEN 1012381854
AND CERTIFICATE OF LIS PENDENS 101283672
AWD CERTIFICATE OF LIS PENDENS 1012835673
ANDY CERTIFICATE OF LIS PENDENS 101284888
A8 TO UNITS 68 AND 132

111 148 828 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 101067934

AND BUILDER'S LIEN 101067938

AND BUILDER'S LIEN- 101069579

AND BRUILDER'S LIEN 101070642

AS TO UNIT &

"AS TO UNIT 6"

111 148 826 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
' AND BUILDER'S LIEN 102072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LEIEN 101073697
AND BUILDER'S LIEN 101075229

AND BUILDER'S LIEN 101075230
AS TO UNIT &
a8 TC UNIT 6°

111 148 B27 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDPER'S LIEN 101085868
AS TO UNIT 6

111 148 828 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101088785

{ CONTINUED }
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CORPCRATION NAME: CONDOMINIUM CORPORATION WO. 0515321
ADDRESS: 425 - 78 AVENUE S.W.
CRALGARY
ATBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGATINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUIIDER'S LIEN 101090065
AND BUILDER'S LIEN 101104779
AND CERTIFICATE OF LIS PENDENS 101230491
AND CHERTIFICATE OF LIS PENDENS 101244766
AS TO UNIT 6

111 148 823 15/06/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UNIT 6

111 153 013 17/06/2011 DISCHARGE OF BUILDER'S LIEN 101067937
AS TO UNIT §

113 159 672 24/08/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 1010656488
AND BUILDER'S LIEN 101067836
AND BUILDER'S LIEN 101067937
AND BUITLDER'S LIEN 101067938
AND BUILDER'S LIEN 10106985792
AND BUTLDER'S LIEN 101070642
AS TO UNIT 38

111 159 673 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253

. AND BUTIDER'S LIEN 101073697
AND BUILDER'S LIEN 101075228
AND BUILDER'S LIEN 1010673230
AS TO UNIT 38

111 158 &74 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235
AND RUILDER'S LIEN 101075236

. { CONTINUEDR )
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CORPORATICN NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGRINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER

DATE (D/M/V) PARTICULARS

AND BUILDER'S LIEN 101076422
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
LND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AZ TO UNIT 38

111 159 675 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
CERTIFICATE OF
CERTIFICATE OF

101088872
101088785
101090065
101104778
L339 PENDENS 1012304591
LIS PENDENS 101244766

AS TO UNIT 38
111 159 676 24/06/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101258920
AND CERTIFICATE OF LIS PENDENS 101264691 ’
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854
AND CERTIFICATE OF LIS PENDENS
AND CERTIFICATE OF LIS PENDENS
AND CERTIFICATE OF LIS PENDENS
AS TO UNIT 38

101283672
101283673
101284888

18/07/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101087938
AND BUILDER'S LIEN 101089579
AND BUILDER’S LIEN 101070642
UNIT 52

1311 181 733

1.9/07/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUITDER'S LIEN 101072838

111 181 734

AND BUILDER'S LITEN 101072B395
AND BUILDER'S LIEN 101073253
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CORPORATION NAME: CCONDOMINIUM- CORPORATION NO. 0915321
ADDRESS: 425 ~ 78 AVENUE S.W.
CALGARY
ALBERTA T2V5X5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIIM
PLAN AND ANY REDIVISION THERECF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101073697
AND BUTLDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNIT 52

111 181 735 18/07/2011 DISCHARGE OF BUILDER!'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 52

1131 181 736 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 1010390065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
"UNIT 52

1112 181 737 15/07/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 1012646921
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT B2

( CONTINUED )
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CORPORATION NAME: CONDOMINTUM CORPORATION NMO. 0915321
ADDRESS: 425 - 78 AVENUE S.W,
CALGARY
ALBERTA T2VS5K5

TOQTAL TNSTRUMENTS: 069

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUGCTION OF THE CONDOMINIUM ADDITIONAL PLAN SHEET
REPRESENTED HEREIN THIS 22 DAY OF JULY, 2011

AT 08:46 A.M.

ORDER MUMBER:1938244865

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE*¥

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRCDUCT IS INTENDED FOR THE
SOLE USE OF THE CRIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAFH BELOW.

THE ABOVE PROVISIONS-DC NOT PROHIBIT 'THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORICINAL
PURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL, EXPERTISE FOR
THE BEWERIT OF CLIENT(S). '

1s




SCHEDULE “7”



Osler, Hoskin & Harcourt LLp
Suite 2500, TransCanada Towver
450 - 15t Street S.W.

Calgary, Alberta, Canada 12p §H1 OSLE
403.260.7000 MAIN ‘ )

4073.260.7024 FACSIMILE

July 22,2011 Christa Nicholson
Calgary Y 24, . Direct Dial: 403.260.7025
cnicholson@osler.com
Toronta Our Matter Number: 1121689
Montréal

HAND DELIVERED

Ottawa
Hew York Commercial Duty Justice

Court of Queen’s Bench of Alberta
Calgary Courts Cenire,

601 - 5 Street SW,

Calgary, AB T2P 5P7

My Lord/Lady,

Re:  Deloitte and Touche Inc. (the “Receiver”), Perera Shawnee Ltd. (“PSL”) and
Perera Development Corporation (“PDC”, or when reference is being made
to PSL and PDC collectively, the “Debtors™)

Court of Queen’s Bench (the “Court”) Action No. 1001-03215 (the
“Receivership Proceedings”)

Purchase by Peret — Legal Unit 20, Suite 201
Purchase by Ranjan/Dutta — Legal Unit 41, Suite 406

We are the solicitors for the Receiver. The Receiver was appointed as receiver of the
Debtors pursuant to an Order issued by Madam Justice Kent on March 3, 2010 (the
“Receivership Order”).

On November 29, 2010, the Honourable Madam Justice Strekaf issued in the
Receivership Proceedings, a closing process order (the “Amended and Restated Closing
Process Order™). A copy of the filed Amended and Restated Closmg Process Order is
enclosed with this correspondence (Tab 1).

On June 15, 2011, the Receiver entered into a purchase contract (the “Unit 201 Purchase
Contract”) with Fryderyk Peret (the “Unit 201 Purchaser”) for the purchase of a unit in
Condominium Plan 0915321 (the “Plan™). Pursuant to the Purchase Contract, August 3,
2011 is the closing date (the “Unit 201 Closing Date”).

On May 25, 2011, the Receiver entered into a purchase contract (the “Unit 406 Purchase
Contract”) with Kumud Ranjan and Navaneeta Dutta (collectively, the “Unit 406
Purchaser”) for the purchase of a unit in the Plan. Pursuant to the Unit 406 Purchase
Contract, August 4, 2011 is the closing date (the “Unit 406 Closing Date™).
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The Amended and Restated Closing Process Order provides (at para. 2) that, upon
the receipt of this form of letter, the Court may grant a vesting order that is
substantially in the form attached as Schedule “B” to the Amended and Restated
Closing Process Order (the “Vesting Order”) (where details for the schedules are to
be added).

We have enclosed a completed Unit 201 Vesting Order in respect of the Unit 261
Purchase Contract and a completed Unit 406 Vesting Order in respeet of the Unit
406 Purchase Contract (collectively, the “Enclosed Orders”) (including the
completed schedules thereto), and we confirm that the Enclosed Orders are
substantiaily in the form of the Vesting Order.

Also enclosed in support of this ex parte application for the Enclosed Orders is a copy of
the:

o Third Sealing Order granted October 29, 2010 (the “Third Sealing Order™) (at Tab
2%

e Filed Confidential Fourth Report of the Receiver dated October 7, 2010 (the
“Confidential Fourth Report™} (excluding schedules thereio, except for Schedule
4) and the Sealing Order granted October 12, 2010 pursuant to which the
Confidential Fourth Report was filed (both at Tab 3);

e Filed Seventeenth Report of the Receiver dated July 22, 2011 (the “Seventeenth
Receiver’s Report™);

» Confidential Eighteenth Report of the Receiver dated July 22, 2011 (filed under
seal pursuant to the Third Sealing Order); and

e Filed Fifieenth Report of the Receiver dated July 6, 2011 (excluding the schedules
thereto, except for Schedule 4), which is referred to in the Seventeenth Receiver’s
Report (at Tab 4).

We hereby apply on behalf of the Receiver for the Enclosed Orders in accordance
wnth"jhe Amended and Restated Closmg Process Order.

fYours%( l7/ uly, //
( ,ChrlstaNxcholgon/

Deloitte & Touche Inc.

Josef Kruger, Borden Ladner Gervais LLP
Jeff Poole, Poole Lawyer

Chris Simard, Bennett Jones LLP
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