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February 2, 2026 

 
Re: Hotel Versante Ltd. et al, in receivership - Notice of Food & Beverage Assets 
Property Claim Process 

 
Dear Sirs/Mesdames, 
 
As you are aware, Deloitte Restructuring Inc. was appointed as receiver and manager (in such 

capacity, the “Receiver”) of all assets, undertakings, and hotel property of International Trade 
Center Properties Ltd., Hotel Versante Ltd., and RCC Holdings Ltd. that were acquired for, or used 
in relation to, the business and operation of the hotel known as the Versante Hotel, located at 

8499 Bridgeport Road, Richmond, British Columbia (the “Hotel Property”). 
 
Pursuant to the Approval and Vesting Order of the Supreme Court of British Columbia (the 
“Court”) dated December 17, 2025 (the “Credit Bid Approval Order”), the Court approved the 

Asset Purchase Agreement dated December 12, 2025 (the “Purchase Agreement”) between the 
Receiver and 1483610 BC Ltd. (the “Purchaser”) as the back-up bid to the Citation Transaction if 
the Citation Transaction did not close on or before January 30, 2026 (the “Closing Date”). A 
copy of the Credit Bid Approval Order is attached hereto as Schedule “A”. Terms not defined 

herein are as defined in the Credit Bid Approval Order or the Purchase Agreement. 
 
As the Citation Transaction did not close on the Closing Date which for purposes hereof was 

January 30, 2026 (the “Effective Date”), the Receiver is hereby issuing this formal notice and 
therefore is required to proceed with the Purchase Agreement and the determination of ownership 
of the food and beverage assets located within the portion of the Hotel Property that was 
subleased by Club Versante Management Ltd. (“Club Versante”) pursuant to the Sublease (the 

“F&B Assets”). The process to determine the ownership of the F&B Assets is outlined in 
paragraph 16 of the Credit Bid Approval Order and will be binding on the Petitioners, the Debtors, 
the Respondents, Club Versante Management Ltd., Bygenteel Capital Inc., and any other party 

making a claim to the F&B Assets. 
 
In accordance with the Credit Bid Approval Order, the process for such ownership determination 
of the F&B Assets shall be as follows: 

 
a. On or before 15 Business Days from the Effective Date, or February 23, 2026, any party 

wishing to claim an ownership or property interest in any of the F&B Assets shall deliver to 
the Receiver a Proof of Property Claim (the "Property Claim”), in the form attached 

hereto as Schedule “B” together with such documentary proof in support thereof; 
 

b. The Receiver shall be entitled to rely upon such further information and documentation in 

possession of the Debtors as it may reasonably determine is necessary to make a 
determination on each Property Claim; 

 



c. On or before 20 Business Days from the Effective Date, or March 2, 2026, the Receiver
shall make a determination of any Property Claim delivered to it which determination shall
be final and binding if not appealed by application to the Court within 10 Business Days of
such determination, which appeal shall proceed de novo;

d. ln the event the Receiver determines to accept a Property Claim, the party making the
Property Claim (the "Claimant") shall arrange with the Receiver to remove the applicable
F&B Assets within 10 days of notice of the acceptance of a Property Claim. Any such

removal shall be on a day and time agreed to by the Claimant and the Receiver and shall
be supervised by the Receiver;

e. All costs associated with the removal of any F&B Assets shall be at the sole cost of the

Claimant and the Claimant shall indemnify the Purchaser for any damage incurred to Hotel
Property during the removal of any F&B Assets; and

f. ln the event the Claimant fails to remove the relevant F&B Assets claimed by the Claimant

and accepted by the Receiver, such F&B Assets shall vest absolutely in the Purchaser in
fee simple, free and clear of and from any and all Claims.

Should you have any questions regarding this notice or the submission process, please contact 
the Receiver.  

Yours truly, 

DELOITTE RESTRUCTURING INC.,  
Deloitte Restructuring Inc., in its capacity as court appointed 

receiver and manager of the hotel property of International 
Trade Center Properties Ltd., Hotel Versante Ltd. and RCC 
Holdings Ltd. and not in its personal capacity. 

Per: Jeff Keeble, CPA, CA, CIRP, LIT, CBV 
Senior Vice-President 

Enclosures 

Schedule “A” – Credit Bid Approval Order 

Schedule “B” – Proof of Property Claim 



 
 

 

 

 

Schedule “A” – Credit Bid Approval Order 
 
 
 

 
 
 

 
 
 
 

 
 
 

 
 
 
 

 
 
 
 

 
 
 

 
 
 
 

 
 
 

 
 
 
 

 
 
 
 

 
 
 

 
 
 
 

 
 
 

 
 
 
 











































































































 
 

 

 

 

Schedule “B” – Proof of Property Claim 
 






