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INTRODUCTION 

1. Reference is made to the following reports of the Receiver previously filed in these proceedings 

(the "Receivership Proceedings"): 

i. the Receiver's First Report dated April 1, 2024 (the "First Report"); 

ii. the Receiver's Second Report dated July 29, 2024 (the "Second Report"); and 

iii. the Receiver's Third Reported dated December 11, 2024 (the "Third Report"). 

2. On April 11, 2024, the Supreme Court of Nova Scotia in Bankruptcy and Insolvency (the 

"Court") issued an order (the "Receivership Order") pursuant to subsection 243(1) of the 

Bankruptcy and Insolvency Act (the "BIA") and the equitable jurisdiction of this Court as 

partially codified by section of 43(9) of the Judicature Act, appointing Deloitte Restructuring 

Inc. ("Deloitte") as receiver (the "Receiver") without security, of all of the assets, 

undertakings and properties of Atlantic Oriental Wholesale (AOW) Inc. ("AOW") acquired for, 

or used in relation to a business carried on by AOW (the "Property"). 

3. In addition to the Receivership Order, the Court also issued an order (the "Sale Process 

Order") authorizing and approving the Receiver to proceed with the sale and investment 

solicitation process (the "SISP") as outlined in the First Report. 

4. On August 8, 2024, the Court granted a number of orders that amongst other things: 

i. approved the sale of the Purchased Assets as contained in the Second Report (the 

"Purchased Assets Sale Approval and Vesting Order"); 

ii. approved the sealing of the details of the Purchased Assets Sale Approval and 

Vesting Order as contained in the Confidential Supplement to the Second Report until 

the sale closes and the Receiver files its Certificate with the Court; and 

iii. approved the activities of the Receiver as set out in the First Report and Second 

Report. 

5. On December 20, 2024, the Court granted an order that amongst other things (collectively, 

the "December 20 Orders"): 

i. approved the sale of the House as described in the Third Report (the 

"House Sale Approval and Vesting Order"); 

ii. approved the sealing of the details of the House Sale Approval and Vesting Order as 
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contained in the Confidential Supplement to the Third Report until the sale closes 

and the Receiver files its Certificate with the Court; and 

iii. approved the activities of the Receiver as set out in the Third Report. 

PURPOSE 

6. The purpose of this fourth report (the "Fourth Report") is to provide information to the Court 

with respect to: 

i. the Receiver's activities since the granting of the December 20 Orders, including an 

update on the financial position of the estate (the "Interim R&D"); 

ii. the Receiver's request for an order approving an interim distribution as further 

discussed herein (the "Distribution Order"); 

iii. an update on the bankruptcy of AOW and the Receiver's request for an order 

transferring the House Proceeds (the "Transfer Order"); 

iv. the Receiver's request for an order approving the fees and disbursements of the 

Receiver and its legal counsel BoyneClarkeLLP as described in this Fourth Report 

(the "Fee Approval Order"); 

v. the Receiver's request for an order approving the Receiver's activities as contained 

in this Fourth Report (the "Third Activities Approval Order"); and 

vi. the Receiver's request for an order discharging the Receiver effective upon filing the 

Receiver's Certificate (the "Discharge Order"). 

TERMS OF REFERENCE AND DISCLAIMER 

7. In preparing this Fourth Report, the Receiver has been provided with, and has relied upon, 

unaudited, draft and/or internal financial information and information from third-party sources 

(collectively, the "Information"). Except as described in this Fourth Report: 

i. The Receiver has reviewed the Information for reasonableness, internal consistency 

and use in the context in which it was provided. However, the Receiver has not 

audited or otherwise attempted to verify the accuracy or completeness of the 

Information in a manner that would wholly or partially comply with Canadian Audit 
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Standards ("CAS") pursuant to the Chartered Professional Accountants of Canada 

Handbook and, accordingly, the Receiver expresses no opinion or other form of 

assurance contemplated under CAS in respect of the Information. 

ii. Deloitte has prepared this Fourth Report in its capacity as Receiver to provide 

background to the Court for its consideration of the relief being sought. Parties 

using this Fourth Report other than for the purposes outlined herein are cautioned 

that it may not be appropriate for their purposes. 

8. Unless otherwise stated, all dollar amounts contained in this Fourth Report are expressed in 

Canadian Dollars. 

9. Capitalized items not otherwise defined herein are as defined in various materials filed with 

the Court in these Receivership Proceedings and can be found on the Receiver's website at 

www.insolvencies.deloitte.ca/AOW (the "Receiver's Website"). 

ACTIVITIES OF THE RECEIVER 

10. Since the issuance of the December 20 Orders, the Receiver's activities have included, but 

were not limited to, the following: 

i. working with the purchaser of the House to close the transaction contemplated by 

the House Sale Approval and Vesting Order (the "Transaction"); 

ii. continuing discussions relating to insurance claims filed by AOW prior to the 

appointment of the Private Receiver; 

iii. holding discussions with its legal counsel regarding administrative matters relevant 

to the administration of the estate; 

iv. holding discussions with RBC and its legal counsel regarding options relating to the 

Shareholder Payments; 

v. filing an assignment in bankruptcy in respect of AOW; 

vi. maintaining the Receiver's Website; and 

vii. preparing and filing this Fourth Report with the Court. 

Transaction Closing 

11. On December 20, 2024, the Receiver closed the Transaction. 
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Interim R&D 

12. Enclosed as Appendix A is a copy of the Interim R&D as of March 17, 2025. The Receiver 

offers the follow commentary with respect to the Interim R&D: 

i. the estate has collected $1,303,000 from asset realizations; 

ii. during the Private Receivership, BDC advanced the estate $80,000; 

iii. the estate borrowed $75,000 under Receiver's Certificates as permitted in the 

Receivership Order, which has been fully repaid as at the date of the Fourth Report; 

iv. the estate incurred professional fees of $150,727 (exclusive of HST) broken down as 

$105,781 for the Receiver and $44,946 for BoyneClarkeLLP; 

v. the estate paid property taxes of $42,374; and 

vi. the estate incurred $25,065 of HST which the Receiver is currently in the process of 

obtaining a refund from the Canada Revenue Agency. 

13. As at the date of the Fourth Report, the Receiver is holding $1,095,938 in trust (the 

"Receivership Funds") which includes $118,726 from the sale of the House which is 

discussed further herein (the "House Proceeds"). 

Insurance Claims 

14. The Receiver continues to engage in discussions with the insurance adjuster engaged by 

AOW's former insurance provider regarding two claims filed by AOW prior to the Private 

Receivership. 

i. at the date of the Fourth Report, the Receiver understands there are two separate 

claims being adjudicated by the insurance adjuster: a claim relating to an intentional 

act committed by an employee that occurred in December 2023 where ammonia 

wasn't being property managed; and 

ii. a claim relating to an intentional act committed by an employee that occurred in 

January 2024 whereby the former principals of AOW contend the employee dumped a 

foreign substance into the tank which caused increased mortality (both claims 

collectively, the "Insurance Incidents"). 

15. As at the date of this Fourth Report, discussions continue between the Receiver and insurance 

adjuster. Any proceeds received from the Insurance Incidents will be paid to RBC as discussed 
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further herein. and the Receiver will provide an update to the Court in a future report on this 

matter. 

DISTRIBUTION ORDER 

16. As noted herein, the Receiver is currently holding the Receivership Funds. In addition to the 

Receivership Funds, the Receiver anticipates collecting approximately $26,000 of HST refunds 

that would be available for distribution once received. The Receiver will distribute these funds 

using a similar allocation model as contained herein. 

17. The Receiver is aware of a number of potential priority and competing claims that require the 

Receiver to create a reserve against the Receivership Funds (the "Priority Claims"). These 

items are further discussed below and captured in the proposed distribution schedule (the 

"Distribution Summary"), a copy of which is enclosed as Appendix B. 

General operating reserve 

18. The Receiver is proposing to reserve $40,000 from the Receivership Funds to account for 

anticipated professional fees required to complete the administration of the estate along with a 

general operating reserve to cover any operating disbursements. 

House Proceeds 

19. As contained above, the Receivership Funds contain the House Proceeds which based on the 

Security Opinions (as defined below) received from BoyneClarkeLLP identified that no creditor 

held a direct encumbrance on the House. Accordingly, the Receiver concluded that a 

bankruptcy of AOW was required to distribute the House Proceeds to the creditors of AOW and 

as such the House Proceeds are being withheld from the Interim Distribution. Further 

information regarding the bankruptcy of AOW is contained herein. 

Security opinions 

20. The Receiver previously obtained a security opinion from BoyneClarkeLLP relating to the BDC 

security which was previously shared with the Court as Appendix D in the First Report dated 

April 1, 2024 (the "BDC Security Opinion"). The BDC Security Opinion confirmed that, 

subject to the usual and customary qualifications as detailed therein, BDC holds a valid and 
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enforceable security interest over the real property described as PID No. 82540097. A copy of 

the BDC Security Opinion is enclosed as Appendix C. 

21. The Receiver obtained a security opinion from BoyneClarkeLLP relating the Royal Bank of 

Canada ("RBC") security (the "RBC Security Opinion"). The RBC Security Opinion confirmed 

that, subject to the usual and customary qualifications as detailed therein, RBC holds a valid 

and enforceable general security agreement against AOW, which will include any proceeds 

from the Insurance Incidents. A copy of the RBC Security Opinion is enclosed as Appendix D. 

22. The Receiver obtained a security opinion from BoyneClarkeLLP relating to the Canadian 

Western Bank ("CWB") security which consisted of a lease agreement between AOW, its 

principals and CWB (the "CWB Security Opinion"). The CWB Security Opinion confirmed 

that, subject to the usual and customary qualifications as detailed therein, CWB holds a valid 

and enforceable first charge against the assets captured by the lease agreement. A copy of 

the CWB Security Opinion is enclosed as Appendix E. 

23. The Receiver obtained a security opinion from BoyneClarkeLLP relating to the De Lage Landen 

Financial Services Canada Inc. ("DLL") security which consisted of a lease agreement between 

AOW and DLL dated November 2, 2020 (the "DLL Security Opinion"). The DLL Security 

Opinion confirmed that, subject to the usual and customary qualifications as detailed therein, 

DLL holds a valid and enforceable first charge against the assets captured by the lease 

agreement. A copy of the DLL Security Opinion is enclosed as Appendix F. 

24. In addition to the various security opinions, BoyneClarkeLLP provided the Receiver with an 

opinion regarding the distribution of surplus funds relating to the CWB lease agreement. 

Based on the allocation contained within the Preferred Bid exceeding the estimated amount 

owing to CWB, there is approximately $20,000 of surplus funds which are captured by RBC's 

security. A copy of this advice is enclosed as Appendix G. 

Proposed distribution 

25. Based on the Receivership Funds and the security opinions received from BoyneClarkeLLP, the 

Receiver has created the Distribution Schedule which proposes to distribute $937,365 to the 

secured creditors as follows: 

(i) BDC - $796,584; 

(ii) CWB - $81,350; 
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(iii) RBC - $28,431; and 

(iv) DLL - $31,000 (collectively, the "Distribution Payments"). 

26. The Receiver has circulated the Distribution Schedule to the affected secured creditors and 

understands all parties have reviewed and are in agreement with the proposed distribution. 

27. Given the information presented and discussed herein, the Receiver requests that the Court 

grant the Distribution Order, and approve the Distribution Payments, as outlined in the 

Receiver's motion materials. 

BANKRUPTCY OF AOW 

28. Paragraph 3(s) of the Receivership Order states: 

"The Receiver is hereby empowered and authorized, but not obligated, at act as once in 

respect of the Property and, without limiting the generality of the foregoing, the Receiver is 

hereby empowered and authorized to do any of the following where the Receiver considers it 

necessary or desirable, to execute a voluntary assignment in bankruptcy as regards the 

Respondent, if deemed necessary by the Receiver'. 

29. Paragraph 31 of the Receivership Order states: 

"nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of the 

Respondent". 

30. In paragraph 20 above, the Receiver advised the Court of the House Proceeds and the Security 

Opinions that conclude that no creditor held a direct encumbrance on the House. 

31. On April 9, 2025, the Receiver filed an assignment in bankruptcy for AOW pursuant to section 

49(1) of the BIA (the "Bankruptcy Assignment"). A copy of the certificate of appointment 

(the "Appointment Certificate") in enclosed as Appendix H. The Appointment Certificate 

lists Deloitte as the Licensed Insolvency Trustee (the "Trustee") with such appointment to be 

affirmed at the first meeting of creditors scheduled for April 25, 2025. 

32. As part of the Interim Distribution Order, the Receiver is seeking approval from the Court to 

transfer the House Proceeds to the bankruptcy estate of AOW. Following this transfer, 

Deloitte, in its capacity as Trustee of AOW, intends to administer a claims process pursuant to 

the BIA in order to distribute the House Proceeds. 
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PROFESSIONAL FEES 

33. The Receiver and BoyneClarkeLLP have maintained detailed records of their professional fees 

and disbursements leading up to the granting of the Receivership Order. 

34. The fees and disbursements of the Receiver for the period December 22, 2023 to January 17 

to December 31, 2024 total $105,781 plus HST of $15,867 for a total of $121,648 (the 

"Receiver's Fees"). The Receiver estimates additional fees and disbursements of $20,000 

(exclusive of HST) to complete the administration of the estate (the "Estimated Receiver's 

Fees"). A detailed billing summary along with copies of the Receiver's invoices are contained 

within the affidavit of James Foran, a copy of which is enclosed as Appendix H. 

35. The fees and disbursements of BoyneClarkeLLP for the period February 21, 2024 to January 

27, 2025, total $44,946 plus HST of $6,707, for a total of $51,653 (the "Legal Fees"). 

BoyneClarkeLLP estimates additional fees and disbursements of $10,000 (exclusive of HST) to 

complete the administration of the estate (the "Estimated Legal Fees"). A detailed billing 

summary along with copies of the BoyneClarkeLLP invoices are contained within the affidavit 

of Joshua Santimaw, a copy of which is enclosed as Appendix G. 

36. Based on the information outlined above and contained herein, the Receiver respectively 

submits that its fees and disbursements, together with the fees and disbursements of 

BoyneClarkeLLP, are reasonable in the circumstances and have been validly incurred in 

accordance with the provisions contained within the Receivership Order. 

37. The Receiver is currently seeking the approval of the Court for the Receiver's fees and 

disbursements, including the fees and disbursements of BoyneClarkeLLP as described herein, 

pursuant to the Fee Approval Order. 

RECEIVER'S ACTIVITIES 

38. The Receiver is currently seeking the Court's approval of the Fourth Report, including the 

conduct and activities described therein. 

39. As at the date of the Fourth Report, the Receiver is not aware of any objection to the 

Receiver's conduct or activities. 
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DISCHARGE OF THE RECEIVER 

40. The Receiver has concluded the majority of its administration relating to these Receivership 

Proceedings. The Receiver's remaining activities and duties to conclude the Receivership 

Proceedings will include (the "Remaining Activities"): 

i. filing of corporate tax returns of AOW; 

ii. filing and collection of excise tax refunds, the proceeds of which will be distributed as 

part of the Distribution Order; 

iii. collection of any insurance proceeds (if applicable), the proceeds of which will be 

remitted to RBC as part of the Distribution Order; 

iv. paying all outstanding invoices of Deloitte and BoyneClarkeLLP; 

v. distributing funds pursuant to the Discharge Order, if the Court sees fit to grant; 

vi. filing the Receiver's final report pursuant to section 246(3) of the BIA; and 

vii. filing the Receiver's Discharge Certificate with the Court. 

41. To the best of the Receiver's knowledge and belief, other than the Remaining Activities noted 

in this Fourth Report, all duties of the Receiver as outlined in the Receivership Order have 

been or will be completed by the Receiver. The Receiver is not aware of its services being 

required for any further purpose other than set out herein. Accordingly, the Receiver 

respectively recommends and requests the Court grant an order discharging the Receiver 

subject to the Receiver completing the Remaining Activities and filing the Discharge Certificate 

with the Court. 

CONCLUSION 

42. The Fourth Report has been prepared in support of the relief requested herein. 

43. Based on the foregoing, the Receiver requests the Court grant the requested orders. 

All of which is respectfully submitted on April 17, 2025. 
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DELOITTE RESTRUCTURING INC. 
Acting solely in its capacity as 
Court Appointed Receiver of Atlantic Oriental Wholesale (AOW) Incorporated 
and not in its personal capacity 

Per: 

James Foran, CPA, CA, CIRP, LIT 
Senior Vice President 
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District of: Nova Scotia 
Court No: 532179 
Estate No: 

In the matter of the receivership of 

Atlantic Oriental Wholesale (AOW) Incorporated 

of the city of Halifax, in the Province of Nova Scotia 

Interim Statement of Receipts and Disbursement 
for the period from January 17, 2024 to April 14. 2025 

RECEIPTS 
Sale of assets 1,114,300.00 
Bid deposits 188,700.00 
Advances from Business Development Bank of Canada 80,000.00 
Borrowings under Receiver's Certificates 75,000.00 
Interest income 16,553.00 
Insurance Refund 655.00 1,475,208.00 

TOTAL RECEIPTS 1,475,208.00 

DISBURSEMENTS 
Receiver's fees and disbursements 105,781.15 
Repayment of Receiver's Certificate 75,000.00 
Legal fees 44,945.62 
Property taxes 42,373.51 
Insurance premiums 32,643.00 
HST paid on disbursements 26,576.47 
Return of bid deposits 15,000.00 
Security 8,655.00 
Appraisal fee 8,150.00 
Realtor Commission 6,500.00 
Utilities 3,537.89 
Environmental consultant 3,500.00 
Advertising 2,580.00 
Repairs and maintenance 1,995.75 
Locksmith 1,672.53 
Miscellaneous disbursements 130.00 
Filing fee paid to the Official Receiver 75.30 379,116.22 

TOTAL DISBURSEMENTS 379,116.22 

AMOUNT RETAINED IN TRUST ACCOUNT BY THE RECEIVER 1,096,091.78 

DELOITTE RESTRUCTURING INC. 
Acting solely in its capacity as 
Court Appointed Receiver of Atlantic Oriental Wholesale (AOW) Incorporated 
and not in its personal capacity 

Per: 

James Foran, CPA, CA, CIRP, LIT 
Senior Vice President 
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Atlantic Oriental Wholesale (AOW) Incorporated 
Proposed schedule of funds available for distribution (the "Distribution Schedule") 
Prepared by Defoitte Restructuring Inc. - Court Appointed Receiver 
Prepared on April 14, 2025 

Funds held in trust 1,096,092 

General allowance 
Professional fees 35,000 
Operating costs 5,000 

40,000 

Restated 1,056,092 

Less - House Proceeds 118,726 

Funds available for distribution 937,365 

Distribution to Secured Creditors 
BDC 796,584 
RBC 28,431 
CWB 81,350 
DLL 31,000 

937,365 

note 1 

note 2 
note 3 

note 4 

note 5 
note 6 
note 7 
note 8 

Notes to the Distribution Schedule (the "Notes") 

The notes form an integral part of the Distribution Schedule and should be read in conjunction with. 

note 1 - above amount is maintained in Receiver's trust account as of April 14, 2025. 

note 2 - above amount represents an estimate of current work in progress and future fees of the Receiver and its legal counsel to complete the administration of 

the estate inclusive of HST. 

note 3 - above amount represents am accrual to cover any outstanding invoices as of March 21, 2025. 

note 4 - the above amount represents the net proceeds from the sale of the residential house for which no party has a direct encumberance on. These proceeds will 

be transferred to the bankrupt estate of AOW for distribution. 

note 5 - the above amount is calculated as the residual funds from the available for distribution after deducting specific amounts for other secured creditors. The 

distribution to BDC also include an allocation credit from RBC in the amount of $9,219 regarding common estate costs. 

note 6 - the above amount is calculated as follows from the Tender Package: 
Parcel 18 18,650 note 6a 
Parcel 1C 10,000 
Parcel 10 6,000 
Parcel 213 3,000 

37,650 

Allocation credit (9,219) note 6b 

Proposed distribution  28,431 

note 6a - this amount comes from Parcel 1B where the purchaser allocated $100,000 for the generator and the Receiver has forecast the outstanding 

loan balance to be $81,350. The surplus funds would be captured by RBC's GSA which is in priority to BDC's GSA. 

note 6b - the above amount allocates common estate costs between BDC and RBC and generates this amount allocated to RBC for credit to BDC. 

note 7 - the above amount is the calculated loan balance owing to CWB which creates a surplus from the allocation by the purchaser, which allocation has been 

credited to RBC. 

note 8 - the above amount represents the settled amount on Parcel 2A as allocated by the purchaser and creates a deficiency for DLL. 
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BOYNECLARKE 
LAWYERS I LLP 

DELIVERY VIA: 
E-mail: jforan@deloitte.ca 

FILE REFERENCE: 

175427 

Halifax Regional 
Municipality 

99 Wyse Road, Suite 600 
Dartmouth 
NS Canada B3A 4S5 

Correspondence: 
P.O. Box 876 
Dartmouth Main 
NS Canada B2Y 3Z5 

T 902.469.9500 
F 902.463.7500 
www.boyneclarke.ca 

C1-# )"4TAGLaw 

A Worldwide Network 
of Quality Law Firms 

February 26, 2024 

James Foran 
Partner - Financial Advisory 
Deloitte 
Queen's Marque 
Suite 800 - 1741 Lower Water Street 
Halifax, NS 
B3J 0J2 

Dear Mr. Foran: 

Joshua J. Santimaw 
Direct Dial: (902) 460-3451 

Facsimile: (902) 463-7500 
E-mail: jsantimaw@boyneclarke.ca 

Re: Atlantic Oriental Wholesale (AOW) Incorporated 

This letter is my independent opinion prepared in accordance with §13.4(1) of the 
Bankruptcy and Insolvency Act ("BIA") with respect to the validity and enforceability of 
the security encumbering the real and personal property of Atlantic Oriental Wholesale 
(AOW) Incorporated ("AOW"). 

Documentation 

I reviewed the following documentation in preparing this opinion: 

• March 2, 2022, Mortgage of AOW in favour of Business Development 
Bank of Canada ("BDC"); 

• March 2, 2022, General Security Agreement of AOW in favour of BDC; 

• March 2, 2022, Guarantee of Kim in favour of BDC; 

• March 3, 2022, Loan Amendment of AOW in favour of BDC; 

• March 29, 2022, Loan Amendment of AOW in favour of BDC; 

• January 18, 2023, Promissory Note of AOW in favour of BDC; and 

• January 25, 2023, Loan Amendment of AOW in favour of BDC. 

(collectively the "Security") 

PL# 175427/14247987 
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Based on the foregoing, the total secured debt owning by AOW to BDC pursuant to the 
Security as of January 25, 2023, is $1,222,795.00. 

Searches and Jurisdiction 

I also performed various searches in preparing this opinion which is prepared pursuant 
to the laws of Nova Scotia and the federal laws of Canada applicable herein. I express no 
opinion as to the laws of any other province. The searches are attached for ease of 
reference and reveal: 

• The mortgage of AOW in favour of BDC is recorded against the property 
located at Seal Point Road, Upper Port La Tour, Nova Scotia, more 
particularly described as PID No. 82540097; and 

• PPPSA searches over the personal property of AOW. 

Assumptions 

1. AOW is registered in Nova Scotia and has not been dissolved. 

2. At all relevant times, AOW had the power and capacity to carry on 
business and execute and deliver security documents, to perform all its 
obligations under the security documents and secure its obligations as 
provided for in the Security. 

3. The execution, delivery and performance of the obligations in the 
Security has been duly authorized by all necessary corporate action by 
the necessary parties. 

4. All signatures are genuine on the Security submitted to the writer is 
authentic and confirms to the original. 

5. The legal capacity to execute the Security. 

6. The collateral described in the security does not include consumer 
goods as defined by the Personal Property Security Act of Nova Scotia. 

7. All of the monies described in the Security has been advanced. 

8. With respect to the Security given, AOW has not agreed in writing or 
orally to any postponement of the time for attachment of the security 
interests referred to in the Security. 

PL# 175427/14247987 
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Opinion 

Based upon and relying on the foregoing, and subject to the qualifications, limitations and 
restrictions herein expressed, I believe that the Security forms and is a binding valid first 
charge over the real property and a binding valid second charge over the personal 
property (except those specific serial numbered goods in various other PPSA 
registrations) described therein and enforceable against the parties thereto. 

The foregoing opinion with respect to the Security is subject to the following 
qualifications, limitation and restrictions: 

1. I provide no opinion on the existence of any personal property over 
which the Security grants security including serial numbered goods; 

2. The enforceability of the Security is subject to applicable law, including 
bankruptcy, insolvency, reorganization and other laws of general 
application limiting the enforcement of creditors' rights in general; 

3. Equitable remedies, including, without limitation, specific performance 
and injunctive relief, may be granted only in the discretion of a Court of 
competent jurisdiction; 

4. All rights duties and obligation arising under the Security must be 
exercised and discharged in good faith and in a commercially 
reasonable manner; 

5. I express no opinion about the validity of any loans secured by the 
Security; 

6. I express no opinion regarding the existence or priority of municipal 
liens including municipal taxes; 

7. I express no opinion as to the priorities as between the Security held by 
AOW and any other security or any other competing claims and we 
express no opinion as to the validity of any enforcement steps taken or 
contemplated. 

8. Without limiting the generality of the foregoing, the priority of security 
interests created by the Security are subject to the operation of the laws 
of Canada and Nova Scotia in effect from time-to-time creating statutory 
liens and trusts have priority over registered mortgages, charges and 
security interests such as those contained in the Security; 

9. Notwithstanding registration under the PPSA will perfect a security 
interest in all forms of collateral to which the Act applies, perfection by 
possession of certain types of collateral may provided additional rights 
to a secured party. 

PL# 175427/14247987 
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I am also not aware of facts that would permit annulment of the Security under §95 of the 
BIA. 

I am not aware of any information indicating that the persons granting the Security were 
insolvent at the time of the purported to grant security or that the Security was otherwise 
entered into in fraud of creditor's rights. 

This opinion is prepared solely for the benefit of person to whom this letter is addressed 
and may not be used or relied on by any other person for any other purpose and may not 
be quoted from or referred to in any other document on manner without prior written 
consent. 

Thank you for your courtesy and cooperation. 

Yours truly, 

BOYNECLARKE LLP 

, ri

• 41 . 
Joshua J. Santimaw 

PL# 175427/14247987 
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February 28, 2025 

James Foran 
Partner Strategy, Risk and Transactions 
1741 Lower Water Street - Suite 800 
Halifax, NS B3j 012 

Dear Mr. Foran: 

Joshua J. Santimaw 
Direct Dial: (902) 460-3451 

Facsimile: (902) 463-7500 
E-mail: jsantimaw@boyneclarke.ca 

Re: Atlantic Oriental Wholesale ("AOW") Incorporated (the "Debtor") 

Please allow this letter to serve as our opinion regarding certain security given by the.
Debtor to the Royal Bank of Canada (the "Bank") in respect of personal property in Nova 
Scotia 

In the course of preparing this opinion, we have conducted a search of the Personal 
Property Security Registry ("Registry"), which is maintained under the Nova Scotia.
Personal Property SecurV Act ("PPSA"). As noted below, this opinion is subject to the 
accuracy and completeness of the Registry. 

1 have reviewed the following documentation ("Security Documents") provided the 
Bank: 

1. General Security Agreement ("GSA") dated March 27, 2018. The GSA secures, 
among other things, a charge over all the "...of the Debtor's present and after 
acquired personal property", inventory, equipment and deposits. 

2. A Guarantee and Postponement of Claim dated December 16, 2019, whereby 
Kyongrni Choi guaranteed payment of the debt of the Debtor to the sum of 
$250,000.00 plus interest from date of demand at prime plus 5%, 

3. A Guarantee and Postponement of Claim dated December 16, 2019, whereby Jun 
Tak Kim guaranteed payment of the debt of the Debtor to the sum of 
$250,000,00 plus interest from date of demand at prime plus 5%, 

4. A Trade Expansion Waiver Lending Program guarantee dated December 18,. 
2019, whereby Export Development Canada guaranteed the debt of the. Debtor. 
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Registration of Security & Priority 

With respect to the GSA, the Bank registered Financing Statements under the PPSA on the 

Nova Scotia Registry on. November 10, 2017, and December 20, 2018. The registrations 

have been renewed and have not lapsed, 

We note that there are a number of registrations for leased equipment and vehicles that 

would likely stand in priority to the Bank's GSA, as those appear to be purchase money 

security interests. 

In our opinion, the Bank's GSA constitutes a valid First Charge in Nova Scotia saving 

registrations for leased equipment and vehicles. 

Conditions & Qualifications 

Assumptions 

For the purposes of this opinion, we have assumed the follovving: 

1. All original documents are authentic and complete; all signatures are genuine; 

and, copies of documents, whether certified or otherwise identified to our 

satisfaction, conform to the originals thereof. 

2. The legal capacity of natural persons. 

3, information that government officials, agencies, and authorities provide is 

accurate and records maintained as public registries are accurate. 

4. The description of collateral in the GSA (the "Collateral") is correct. 

5. The Debtor had rights in the Collateral. 

6. The Security Documents were duly authorized, executed and constitute legal, 

valid, and binding agreements enforceable against the Debtor in accordance with 

their terms. 

7. The Debtor had the full corporate power and capacity to take, and did take, all 

corporate actions necessary to authorize the creation, issuance, execution, and 

delivery of the Security Documents. 

OpinionS 

We have considered such questions oflawas we deemed relevant or necessary as a basis 

for the opinions expressed herein. 

Based upon our examinations as described above and subject to the assumptions, 

qualifications, and limitations expressed herein, we are of the opinion that at the time of 

execution of the Security Documents by the Debtor, the Debtor appears to have been a 
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validly subsisting corporation under the laws of the Province of Nova Scotia, with full 

capacity and power to own its property and carry on its business in Nova Scotia, and to 

enter into the agreements to which it is a party. 

We offer no opinion as to the capacity of the signatories to the agreements to bind the 

Debtor as we have not had the opportunity to review the Debtor's corporate records or 

minute book. 

Qualifications 

The foregoing opinions are subject to the following qualifications: 

1, No opinion is expressed herein as to the title of the Debtor to, or o nership•of, 

the Collateral. 

2. The priority of the Bank's security is subject to registrations. 

3. The priority of the Security Documents is subject to the operation of the laws of 

Canada and the Province of Nova Scotia in effect from time to time creating liens 

and trusts having priority over registered security interests, mortgages, charges, 

and assignments, such as those contained in the Security Documents, 

Except as specified above, we have not conducted searches or made inquiries in 

respect of any statutory liens or deemed trusts that may arise against the 

property of the Debtor pursuant to the laws of Nova Scotia, or the federal laws of 

Canada applicable therein. 

4. The searches and inquiries referred to above were restricted to those areas or 

registration districts specified above. We express no opinion as to whether any 

documents may be recorded at registries at which we have not searched or as to 

the results of inquiries in respect of other areas or registration districts, 

5. The opinions expressed herein are subject to the laws of the Province of Nova 

Scotia and the federal laws of Canada applicable as of the date of this letter. 

The opinions expressed herein are for the exclusive benefit of Deloitte Restructuring Inc. 

This le r may not be relied on for any other purpose by any other person without our 

prior r = consent. 
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Royal Bank of Canada 

General Security Agreement 

SRF: /82824185 
Borrower: ATLANTIC ORIENTAL WHOLESALE (AOW) 

INCORPORATED 

1871 HOLLIS ST 
SUITE 700 

HALIFAX 
NOVA SCOTIA 

B3J 0C3 
CA 

SECURITY INTEREST 

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC), a security 

interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal 

property including, without limitation, in all Goods (including all parts, accessories. attachments. special tools, additions and 

accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and 

Securities and all other Investment Propertty  now owned or hereafter owned or acquired by or on behalf of Debtor (including 

such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and 

substitutions therefore (hereinafter collectively called "Collaterall, and including, without limitation, all of the following now 

owned or hereafter owned or acquired by or on behalf of Debtor; 

all Inventory of whatever kind and wherever situate; 

(ii) all equipment (other than inventory) of whatever kind and wherever situate, including, without limitation, all 

machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind; 

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every 

nature and kind howsoever arising or secured including letters of credit and advices of credit, which are 

now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or 

accruing or growing due to or owned by Debtor ("Debts"); 

(iv) all lists, records and files relating to Debtor's customers, clients and patients: 

(v) all deeds, documents, writings, papers, books of account and other books'relating to or being records of 

Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, 

acknowledged or made payable; 

(vi) all contractual rights and insurance claims; 

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation 

environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights, 

personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of 

intellectual and industrial property. and any registrations and applications for registration of any of the 

foregoing (collectively "Intellectual Property"); and 

(viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto. 

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the, last day of the 

term of any lease or agreement therefor but upon the enforcement of the Security interest; Debtor shall stand possessed of 

such last day in trust to assign the same to any person acquiring such term. 
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(c) The terms "Goods", "Chattel Paper", "Document of Title", "Instrument", Intangible", "Security", "Investment. 
Property", °proceeds", Inventory", "accession", "Money", "Account", 'financing statement' and "financing change statement' 
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property 
Security Ad of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments 
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P,S.A.". Provided always that 
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined, in the P.P.S.A., the 
term "Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such 
within one year of execution of this. Security Agreement and the term "investment Property", if not defined in the P.P.S.A, 
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to 
"Collateral" shall, unless the context otherwise requires, be deemed .a reference to "Collateral or any part thereof'. 

2. INDEBTEDNESS SECURED 

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and 
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or 
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the 
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether 
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the 
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default to satisfy all Indebtedness of 
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable• for any. indebtedness remaining 
outstanding and RBC shall be entitled to pursue full payment thereof. 

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR 

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to 
continuously represent and warrant that: 

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, 
license% leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively 
called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter 
approved in writing by RBC, prior to their creation or assumption; 

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the.
applications and registrations; 

(c) each Debt Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against 
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time 
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by 
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will 
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any 
proceeding to enforce Collateral or otherwise; 

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with 
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and 
complete save for Goods in transit to such locations and inventory on lease or consignment; and all fixtures or Goods about 
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of 
the Collateral will be'situate at one of such locations; and 

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any 
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any 
agreement to which Debtor is a party. 

4. COVENANTS OF THE DEBTOR 
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So long as this Security Agreement remains in effect Debtor covenants and agrees: 
(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest 

therein; to diligently initiate and prosecute legal action against all infringers of Debtors rights in Intellectual Property; to take 
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are 
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, 
prior to their creation or assumption, and not to sell, exchange, transfer, assign, tease, license or otherwise dispose of 
Collateral or any interest therein without the prior written consent of RBC; provided always that; until default Debtor may, in 
the ordinary course of Debtors business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to 
Debtor; 

(b) to notify RBC promptly of 

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's 
business or Collateral. 

(ii) the details of any significant acquisition of Collateral, 

(iil) the details of any claims or litigation affecting Debtor or Collateral, 

(iv) any loss or damage to Collateral, 

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to 
Collateral, and 

(vi) the return to or repossession by Debtor of Collateral: 

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this 
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, 
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual 
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and 
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to 
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs 
whenever it is commercially reasonable to do so; 

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further 
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably 
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches 
and filings in connection therewith; 

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, 
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable: 

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of 
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct with 
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and 
deliver copies of policies and evidence of renewal to. RBC on request; 

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to 
other property not covered by this Security Agreement; 

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve 
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of 
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such 
records and Collateral at RBC's request so as to indicate the Security Interest; 

(i) to deliver to RBC from time to time promptly upon request: 
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(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to 
Collateral, 

(ii) all books of account and all records. ledgers, reports, correspondence, schedules, documents, statements, 
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same. 

(iii) all financial statements prepared by or for Debtor regarding Debtor's business, 

(iv) all policies and certificates of insurance relating to Collateral, and 

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably 
request. 

5. USE AND VERIFICATION OF COLLATERAL 

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, 
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner 
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to 
verify the existence and state of the Collateral in any manner RBC may consider appropriate and. Debtor agrees to furnish all 
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such 
purpose to grant to .RBC or its agents access to all places where Collateral may be located and to all premises occupied by 
Debtor. 

6. SECURITIES, INVESTMENT PROPERTY 

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own 
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that, 
until default RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such 
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its 
order a proxy to vote and take all action with respect to such Securities. After default Debtor waives all rights to receive any 
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by.
RBC to Debtor or its order as aforesaid shalt thereafter be effective. 

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, 
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such 
Investment Property. 

7, COLLECTION OF DEBTS 

Before or after default under this. Security Agreement, RBC may notify all or any. Account Debtors of the Security 
interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any 
payments= on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of 
this Security Interest to Account Debtors and whether before or after default under this Security Agreement shall be received 
and held by Debtor in trust for RBC and shall be turned over to RBC upon request. 

8, INCOME FROM AND INTEREST ON COLLATERAL 

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and 
if RBC receives any such Money prior to default RBC shall either credit the same against the Indebtedness or pay the same 
promptly to Debtor. 

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if 
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC. 

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS 

(a) Whether or not default has occurred, Debtor authorizes RBC: 

(i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of 
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt 
with accordingly; 

(ii) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation 
of the issuer of Collateral to surrender such Collateral in exchange therefor and to hold any such 
payment or distribution as part of Collateral, 

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver 
the same promptly to RBC to be held by RBC as herein provided. 

10. DISPOSITION OF MONEY. 

Subject to any applicable requirements of the P RSA., all Money collected or received by RBC pursuant to or in 
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as 
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without 

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law, 

11. EVENTS OF DEFAULT 

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as 
"default": 

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of 
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in 
this Security Agreement or any other agreement between Debtor and RBC; 

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an 
individual; 

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an 
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of 
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency 
Act or otherwise; 

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, 
settlement of claims against or winding up of affairs of Debtor; 

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral; 

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets 
without complying with applicable law or commits or threatens to commit an act of bankruptcy; 

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if 
distress or analogous process is levied upon the assets of Debtor or any part thereof; 

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on 
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the 
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or 

any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein 

set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against 

Debtor; or if upon the date of execution of this Security Agreement there shall have been any material adverse change in any 

of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have 

been disclosed to RBC at or prior to the time of such execution. 

12. ACCELERATION. 

RBC, in its sole discretion, may declare all or any part of indebtedness which is not by its terms payable on demand to 

be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself 

insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of 

RBC with respect to any Indebtedness which may now or hereafter be payable on demand. 

13. REMEDIES 

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or 

officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term 

when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and 

may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns 

responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for 

any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees. 

Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of 

Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and 

to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To 

facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and 

occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises, 

borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtors business or as security for 

loans or advances to enable the Receiver to carry on Debtors business or otherwise, as such Receiver shall, in its discretion, 

determine. Except as may be otherwise directed by RBC. all Money received from time to time by such Receiver in carrying 

out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of 

RBC, be vested with ail or any of the rights and powers of RBC. 

(b) Upon default, RBC may, either direetly or through its agents or nominees, exercise any or all of the powers and 

rights given to a Receiver by virtue of the foregoing sub-clause (a). 

(c) ROC may take possession of, collect, demand, sue on, enforce, recover and receive. Collateral and give valid and 

binding receipts and discharges therefor and in respect thereof and, upon default RBC may sell, license, lease or otherwise 

dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms 

and conditions as to RBC may seem reasonable. 

(d) in addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor 

and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, 

all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall, not be liable or accountable for 

any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of 

Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to 

preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in 

RBC's possession and shall not be liable or accountable for failure to do so. 

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may 

be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble 

and deliver possession of Collateral at such place or places as directed. 

(a Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any 
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and 

other legal expenses and Receiver remuneration), in operating Debtors accounts, in preparing or enforcing this Security 

Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of 

Collateral and in enforcing or collecting indebtedness and all such costs, charges and expenses, together with any amounts 
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the 

proceeds of realization, collection or disposition of Collateral and shall be secured hereby. 

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which 

any private disposition of Collateral is to be made as may be required by the. P.P.S.A.. 

(h) Upon default and receiving written demand from RBC. Debtor shall take such further action as may be necessary 

to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor 

appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable 

legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer, 

and to record any assignment licence or transfer of the Collateral, This power of attorney, which is coupled with an interest, is 

irrevocable until the release or discharge of the Security Interest. 

14. MISCELLANEOUS 

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other 

documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or 

any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and 

Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue 

the Security Interest to protect and preserve Collateral and to realize upon the Security interest and Debtor hereby 

irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC 

the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in, the name of Debtor 

whenever and wherever it may be deemed necessary or expedient, 

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the 

right to declare IndelAedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole 

discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not 

due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so 

even though any charge therefor is made or entered on RBCs records subsequent thereto. 

(c) Upon Debtors failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any 

or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense 

incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per 

annum. 

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions, 

compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties 

and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right 

to hold and realize the Security Interest Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or 

RBC's name, at RBCs option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other 

Instruments pertaining to or constituting Collateral. 

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness 

shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any 

other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by 

Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and 

without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein 

are cumulative and may be exercised at any time and from time to time independently or in combination. 

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any 

way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC. 
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective 
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement 

and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any 
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security 
Agreement the obligations of such Debtors hereunder shall be joint and several. 

(h) RBC may provide any financial and other information it has about Debtoe the Security interest and the Collateral to 

any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on 

behalf of the Bank. 

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or 

amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the 

parties hereto and no waiver of any provision hereof shall be effective unless in writing. 

Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to 

notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in 

writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at 

its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent, by prepaid 

registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any 

change in such party's principal address to be used for the purposes hereof. 

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other 

security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force 

and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually 

receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter 

until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals 

thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be 

paid in full. 

(I) The headings used in this Security Agreement are for convenience only and are not be considered a part of this 

Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement. 

(m) When the context so requires, the singular number shall be read as if the plural were expressed arid the provisions 

hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female, 

firm or corporation. 

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or 

void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security 

Agreement shall remain in full force and effect. 

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or 

accept anything which constitutes or would constitute Indebtedness. 

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and 

delivered to RBC. 

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 

intention of the parties hereto that the term "Debtor when used herein shall apply to each of the amalgamating companies 

and to the amalgamated company, such that the Security Interest granted hereby 
(i) shall extend to "Collateral' (as that term is herein defined) owned by each of the amalgamating companies 

arid the amalgamated company at the time of amalgamation and to any "Collateral'. thereafter owned or acquired by the 

amalgamated company, and 

(ii) shall secure the "Indebtedne_ss" (as that term is herein defined) of each of the amalgamating companies and 

the amalgamated company to RBC at the time of ama gamation and any "Indebtedness" of the amalgamated company to 
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor, 

and by the amalgamated company, at the time of the amalgamation, and shall attach, to any "Collateral" thereafter owned or 

acquired by the amalgamated company when such becomes owned or is acquired. 

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the 

Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or 

instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural 

corporation within the meaning of The Saskatchewan Farm Security AcL Debtor agrees with RBC that all of Part IV (other 

than Section 46) of that Act shall not apply to Debtor, 

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance 

with the laws of the province in which the herein branch of Rt3C is located, as those laws may from time to time be in effect, 

except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall 

be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable 

therein. 

15. COPY OF AGREEMENT 

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement. 

(b) Debtor waives. Debtor's right to receive a copy of any financing statement or financing change statement 

registered by RBC or of any verification statement with respect to any financing statement or financing change statement 

registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario). 

16. Debtor represents and warrants that the following information is accurate: 

BUSINESS DEBTOR 

NAME OF BUSINESS DEBTOR 
ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

ADDRESS OF BUSINESS 
DEBTOR 
5889 INGLIS STREET 

CITY 
HALIFAX 

PROVINCE 
NOVA SCOTIA 

POSTAL CODE 
B3H1K7 

IN WITNESS WHEREOF Debtor has executed this Security Agreement this  Q-74-- day  tli 4 g-C---11 

WITNESSES 

WITNESSES 

ATLANTIC ORIENTAL WHOLESALE (AOW) 
INCORPORATED 
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SCHEDULE "B" 

1. Locations of Debtor's Business Operations 

5889 INGLIS STREET, 
HALIFAX 
NOVA SCOTIA 
CA 
831111(7 

2. Locations of Records relating to Collateral 

5889 INGLIS STREET, 
HALIFAX 
NOVA SCOTIA 
CA 
B3H1 K7 

3. Locations of Collateral 

5889 INGLIS STREET, 
HALIFAX 
NOVA SCOTIA 
CA 
83111 K7 

Please do not write in this area 

E-Form 0924 (2008103) 

I , 

3 ; ? hi 11
pit 

 :1
r OP r a le e i 

i net A , i , 
RBC182824195011012000924 

°Registered trademark at Royal Bank of Canada 11 of 12 



...4.1,14.4i ....OW. N....,

Sti4EDULE't*
,(DESCRIPTION *Of PROPERTY).

ti

•• 

Please do,n *lite: iiithi •-area 

14111

Pfl

111/4. 
1 

0̀.Rikilinte4d•liadan14-ko! :Royal Bank of, Catinif gzrorpl•gpp24'(2008/03), 

i;* 14$ ; ; 
i ipt%1 i 1, i

1 O1 Cj 
,131;3C1.8282410p1241..2(1,0b924• 

42"‘ciiii; 



CeFORM 012 (05/2015) 

Royal Bank of Canada 
Guarantee and Postponement of Claim 

SRF: 
182824185 

BORROWER: 
ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

BRANCH ADDRESS: 
1871 HOLLIS ST 

SUITE 700 
HALIFAX, NS 

83J 0C3 

TO: ROYAL BANK OF CANADA 

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than one) hereby jointly and severalty guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bane) of all debts and liabilities, present or future, direct or indirect, absolute or contingent matured or not, at any time owing by ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal or surety (such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $250,000.00 Two Hundred Fifty Thousand Dollars together with interest thereon from the dale of demand for payment at a rate equal to the Prime Interest Rate of the Bank plus 5,000 Five percent per annum as well after as before default and judgment. 

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH THE BANK AS FOLLOWS: 

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used 
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving 
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with all securities as the Bank may see lit and may apply all moneys at any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or leesening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the. Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned under this guarantee. 

(2) This guarantee shall be a continuing guarantee and shad cover all the Liabilities, and it shall apply to and secure any ultimate balance due or remaining unpaid to the Bank. 

(3) The. Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it May at any time hold 
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to ail benefits of discussion and division. 

(4) The undersigned or any of them may, by notice in writing delivered to the Nlanager of the branch oragency of the Bank receiving this Instrument, with effect from and after the date that is 30 days following the date of receipt by the. Bank of such notice, determine 
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the 
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice 
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this 
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned. 

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the 
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received 
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening, the 
liability of the undereigned under the foregoing guarantee; and this assignment and postponement is independent of the said 
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee 
may be extinct, The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement, 
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit. 
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of 
them or by any change in the name of the Customer or in the membership of the. Customer's firm through the death or retirement of 
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business 
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customers 
business being amalgamated'with a corporation, but shall notwithstanding the happening of any such event continue to apply to all 
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer" shall include every such 
firm and corporation. 

(7) This guarantee shall not be considered as wholly or partially satisfied, by the payment or liquidation at any time or times of any 
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security 
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as 
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit 
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the 
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the 
Liabilities. 

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form 
part of the Liabilities, notwithstanding any tack or limitation of status or of power, incapacity or disability of the Customer or of the 
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or 
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar 
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the foofing of 
a guarantee, whether for the reasons set out In the previous sentence, or for any other reason, similar or not, shall be recoverable 
from the undersigned and.each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand 
with interest and accessories. 

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the 
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or 
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for 
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled. 

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such 
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shalt be 
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is 
due by the Customer to the Bank or remains unpaid by the Customer to the Bank. 

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution 
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence 
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it 
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this 
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument 
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed 
before it becomes effective. 

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall 
be deemed to have been effectually made upon any guarantor Wand when an envelope containing such demand, addressed to such 
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of 
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal 
representatives at the address of the addressee last known to the Bank and posted as aforesaid shalt be deemed to have been 
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the 
Bank for all legal costs (on a solicitor and own client basis) incurred, by or on behalf of the Bank resulting from any action instituted 
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank. 

(.13) This instrument covers,all agreements between the parties hereto relative to this guarantee and assignment and postponement, 
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied 
herein, 

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every 
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall he construed as including the 
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each 
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding. 

(15) Prime interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate 
then in effect for determining interest rates on Canadian dollar commercial loans in Canada. 

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the 
Province of Nova Scotia ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or 
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and 
proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an 
inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other 
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jurisdictions in any manner provided by law, Provided, however, that the Bank may serve legal process in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other jurisdiction. 

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement. 

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change Statement registered by the Bank. 

I tet 7✓i  EXECUTED this day of  — , 401i 

Insert the full name and address of guarantor (Undersigned above). 

Full name and address 

KYONGNII CHOI 

5889 INGLIS STREET, HALIFAX, NS B3H 1K7 
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Royal Bank of Canada 
Guarantee and Postponement of Claim 

SRF: 
182824185 

BORROWER: 
ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

BRANCH ADDRESS: 
1871 HOLLIS ST 

SUITE 700 
HALIFAX, NS 

B3.1 0C3 

TO: ROYAL BANK OF CANADA 

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than 
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all, 
debts and liabilities, present or Mute. direct or indirect; absolute or eontingent, matured or not, at any time owing by ATLANTIC 
ORIENTAL WHOLESALE (AMU) INCORPORATED (hereinafter called the "Customer) to the Bank or remaining unpaid by the 
Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings 
between the Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or 
become in any manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside 
the, country where this guarantee is executed and whether the Customer be bound alone or with another or others and whether 
as principal or surety (such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder 
being limited to the sum of $250,000.00 Two. Hundred Fifty Thousand Dollars together with interest thereon from the date of 
demand for payment at a rate equal to the Prime Interest Rate of the Bank plus 5,000 Ave percent per annum as well after as 
before default and judgment. 

AND THE UNDERSIGNED AND EACH OF THEM (IF tvtORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH 
THE BANK AS FOLLOWS: 

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used 
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the 
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same 
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving 
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the 
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions 
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit  and may apply all moneys at 
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change 
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening 
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the 
Customer or others, whether occasioned by the fault of the. Bank or otherwise, shall in any way limit or lessen the liability of the 
undersigned under this guarantee. 

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities; and it shall apply to and secure any ultimate 
balance due, or remaining unpaid to the Bank. 

(3) The Bank shall not be bound to exhaust its recourse against the. Customer or others or any securities it may at any time hold 
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounces) to all, benefits of discussion 
and division. 

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving 
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine 
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities 
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the 
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice 
and arty resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this 
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned. 

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them •are hereby assigned to the 
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received 
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the 
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said 
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee 
may be extinct, The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement 
and this section in particular, includes any funds advanced• or held at  disposal of the Customer under any line(s) of credit. 
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of 
them or by any change in the name of the Customer or in the membership of the Customer's firm through the'death or retirement of 
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business 
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer. or by the Customer's 
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all 
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer shall include every such 
firm and corporation. 

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any 
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security 
valued and payments received by the. Bank from the Customer or from others or from estates shall be regarded for all purposes as 
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit 
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the 
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in fult of the 
Liabilities. 

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the. Bank shall be deemed to form 
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the 
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or 
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar 
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of 
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not shall be recoverable-
from the undersigned and each of them 3S sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand 
with interest and accessories, 

(9) This guarantee is in addition to and not in subsfitution for any other guarantee, by whomsoever given, at any time held by the 
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or 
any of them or of any other obligant, whether bound with or apart from the Customee excepting any guarantee surrendered for 
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled. 

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such 
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be 
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is 
due by the Customer to the Bank or remains unpaid by the Customer to the Bank, 

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution 
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence 
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it 
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this 
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument 
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed 
before it becomes effective, 

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall 
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such 
guarantor at the address of such guarantor last known to the. Bank, is posted, postage prepaid, in the post office, and in the event of 
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal 
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been 
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the 
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted 
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank. 

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement, 
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied 
herein. 

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every 
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the 
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each 
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding. 

(15) Prime interest Rate is the annual rate of interest announced from time to time by. Royal Bank of Canada as a reference rate 
then in effect for determining interest rates on. Canadian dollar commercial loans in Canada. 

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the 
Province of Nova Scotia ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or 

proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and 
proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an 
inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other 
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jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other jurisdiction. 

(17) The Undersigned hereby acknowledges receipt of a copy of This agreement. 

(18) the Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change 
Statement registered by the Bank, 

EXECU r ED this i VP' day of  EcEmg ER,„  Zit/  . 

WITNESS 

nseri the full name. and address or guarantor (Undersigned 

4141440M" 

0;4 lak 
TS* t 

Page 3 of 3 



ADC 
WAIVER 

TRADE EXPANSION LENDING PROGRAM 

Export Development Canada ("EDC') 
150 Slater Street 
Ottawa, Ontario K1A, 1K3 
Canada 

Royal Bank of Canada, ("Royal Bank") Obligor (borrower): Atlantic Oriental Wholesale (AOW) Limited 

Subject: EDC Suretyship(s) or Guarantee(s) 

EDC may guarantee, in accordance with the terms of one or more DX guarantee(s)/suretyship(s) (each an "EDC Guarantee", collectively the "EDC 

Guaranteee), payment to Royal Bank of amounts which the Obligor fails to pay pursuant to one or more agreements with Royal Bank (each a 

'Transaction Agreement", collectively "Transaction Agreements"). Each of the undersigned has executed or may execute one or more 

guarantees/suretyships in favour of Royal Bank, guarantying certain obligations of the Obligor under the Transaction Agreements. In 

consideration of EDC issuing the EDC Guarantees to Royal Bank and for other good and valuable consideration, the receipt and sufficiency 

of which is hereby acknowledged, each of the undersigned hereby: 

(a) Contribution (I) expressly waives the benefit of all privileges and rights based on law, equity, statute or contract, which now or may hereafter 

be available to it against EDC as co-guarantor or co-surety including, without limitation, any right it may have as surety to obtain contribution,

from DX as a co-guarantor or a co-surety, or (ii) if located in Quebec, expressly waives the benefit of all privileges and rights it may have against 

EDC as co-guarantor or as solidary or joint surety, including, without limitation, any action in subrogation orthe personal right of action that the 

undersigned may have against EDC under articles 1651, 1656, 1659 and 2360 of the Civil Code of Quebec; 

(b) Subrogation - (i) acknowledges that it may become liable to EDC, either by way of subrogation of EDC to the rights of Royal Bank following 

payment under one or more EDC Guarantee or by way of assignment to EDCthereof; and (ii) agrees to execute and deliver such documents and 

do such things as may be necessary or desirable for EDC to benefit from such subrogation or assignment; 

(c) Disclosure agrees (I) that any obligation of EDC to maintain confidentiality shall be subject to the requirements of applicable law, regulation or 

legal process and Canada's and/or EDC's international commitments; (II) to EDt's disclosure, following the signing of the Transaction 

Agreement's), of the following information: the name of Royal Bank, the EDCfinancial service provided and date of related agreement a general 

description of the transactions/projects (including country), the amount of EDC support in an approximate dollar range and the name of the 

Obligor; and (fii) to Royal Bank's disclosure to EDC of any inforrnation of the undersigned, confidential or otherwise, including, without limitation, 

credit information, financial statements (audited and unaudited), payment history, business plans, business history and business organization; 

and 

(d) lndeoendent Legal Advice understands the nature and effect of, and agrees to be bound by the terms of this Waiver as set forth above and has 

obtained independent legal advice in respect of this Waiver or hereby waives such rights. 

The parties to this agreement have expres ly requested that it be drawn up in English. Les patties ont expressement demands que cette entente snit 

redigee en anglais. 

This Waiver may be executed in any number of counterparts, all of which shall together constitute one and the same instrument 

IN WITNESS WHEREOF each of the undersigned has executed and delivered this Waiver. 

Surety/Guarantor's name75-1-

(please print):  iunlak 1401 

Surety/Guarantor's name 

(please print):  Kyongmi Choi 

Signature:  Signature: 

I am authorized to bind the Surety/Guarantor I am authorized to bind the Surety/Guarantor 

Name (please print):  0ait) 74/e. tr(t CY  Name (please print):  t i y 6 119 

Date: 12/18/19 Date: 12/18/19

www,edc.ca TELP (12-2018) 
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DELIVERY VIA: 
E-mail: jforan@deloitte.ca 
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Halifax Regional 
Municipality 

99 Wyse Road, Suite 600 
Dartmouth 
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orguMity:Law firms 

February 28, 2025 

James Foran 
Partner - Strategy, Risk and Transactions 
1741 Lower Water Street - Suite 800 
Halifax, NS B3j 012 

Joshua J. Santhnaw 
Direct Dial: (902) 460-3451 

Facsimile: (902) 463-7500 
jsantimaw@boyneciarkaca 

Re: Atlantic Oriental Wholesale ("AOW") Incorporated 

Please allow this letter to serve as our opinion regarding certain security given by the 

Debtor to CWB National Leasing Inc. ("CWB") in respect of personal property in Nova 

Scotia. 

In the course of preparing this opinion, we have conducted a search of the Personal 

Property Security Registry ("Registry"), which is maintained under the Nova Scotia 

Pei'sonal Property Securi4/ Act ("PPSA"), As noted below, this opinion is subject to the 

accuracy and completeness of the Registry. 

I have reviewed the Lease Agreement ("Lease") between Atlantic Oriental Wholesale 

("AOW") Incorporated, Jun Tak Kim and Kyong Mi Choi (the "Debtors") and CWB; dated 

November 26 ,2020. 

Registration of Security & Priority 

With respect to the Lease, CWB registered it under the PPSA on December 10, 2020. The 

registration has not lapsed. 

In our opinion, the lease constitutes a valid First Charge in Nova Scotia with respect to 

the two Cummins C150 Diesel Generator and two 200 AMP Auto Transfer Switch (the 

"Collateral"), 

Conditions & Qualifications 

Assumptions 

For the purposes of this opinion, we have assumed the following: 

1. All original documents .are authentic and complete; all signatures .are genuine; 

and, copies of documents, whether certified or otherwise identified to our 

satisfaction, conform to the originals thereof; 

2. The legal capacity of natural persons; 

PL# 175427/15404544 
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3. Information that government offitialS, agencieS; and authorities provide', is-

accurate and recordS 'Maintained as publicregistries are accurate;, 

4. The description of the Collateral is correct; 

S. The Debtors had rights in the Collateral; 

6. The Lease was duly authorized, executed and constitute legal, valid, and binding 

agreements enforceable against the Debtors in accordance with their terms; 

7. Atlantic Oriental Wholesale ("AOW") Incorporated had the full corporate and 

individual power and capacity to take, and did take, all corporate actions 

necessary to authorize the creation, issuance, execution, and delivery of the 

Lease. 

Opinions 

We have considered such questions of law as we deemed relevant or necessaiyas a basis 

for the opinions expressed herein. 

Based, upon our examinations as described above and subject to the assumptions, 

qualifications, and limitations expressed herein, we are of the opinion that at the time of 

execution of the Security Documents by the Debtor, the Debtor appears to have been a 

validly subsisting corporation under the laws of the Province of Nova Scotia, with full 

capacity and power to own its property and carry on its business in Nova Scotia, and to 

enter into the agreements to which it is a party. 

We offer no opinion as to the capacity of the signatories to the agreements to bind the 

Debtor as we have not had the opportunity to review the Debtor's corporate records or 

minute book. 

Qualifications 

The foregoing opinions are subject to the following qualifications: 

1. No opinion is expressed herein as to the title of the Debtors to, or ownership of, 

the Collateral. 

2. The priority of the CWB's security is subject to a registration. 

3, The priority of the Lease is subject to the operation of the laws of Canada and the 

Province of Nova Scotia in effect from time to time creating liens and trusts 

having priority over registered security interests, mortgages, charges, and 

assignments, such as those contained in the Lease 

Except as specified above, we have not conducted searches or made inquiries in 

respect of any statutory liens or deemed trusts that may arise against the 
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property of the Debtor pursuant to the laws of Nova Scotia, or the federal laws of 

Canada applicable therein. 

4. The searches and inquiries referred to above were restricted to those areas or 

registration. districts specified above. We express no opinion as to whether any 

documents may be recorded atregistries at which we have not searched or as to 

the results of inquiries in respett of other areas or registration districts;. 

5. The opinions expressed herein are subject to the laws of the. Province of Nova 

Scotia and the federal laws of Canada applicable as of the date of this letter. 

The op ions expressed herein are for the exclusive benefit of Deloitte Restructuring Inc. 

This I may not be relied on for any other purpose by any other person without our 

prior en consent. 

Yo. 

KE LLP 

PL# 175427/15404544 



ANLEASE+ 
FINANCE SOLUTIONS MADE EASY 

ORIGINAL 
LEASE AGREEMENT NO.: 3031771. 

Lessee Name: ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

Jun Tak Kim 
Kyong MI Choi 

vet Address: 5889 Inglis Street, Halifax NS 1331-11K7 

Contact Name: Dana Stoddard Telephone: (902) 999-8499 

Email: danastoddard71@lcieud.com Fax: 

Term: 50 months Payment Period: Other Security Deposit: $0.00 

" Total # of Rent Payments: Seo Payment Schedule Rent: See Payment Schedule 

p., Purchase Option Date: End of Term's 60th Calendar Month Purchase Option Price: $10.00 

Equipment Location: 127 Seal Point Road, Upper Port La Tour NS SOW 3N0 

....c.'. 2 
0 . 
10 

Equipment Description: 
Cummins C150 Diesel Generator D6D 

2 200 Amp Auto Transfer Switch 

SEE ATTACHMENTS FOR ADDITIONAL TERMS AND CONDITIONS 

• Terms and Condidons Attachment Payment Schedule 

STRIKE THROUGH IF 
EQUIPMENT HAS 
NOT BEEN 
0E111/ERE() 

DELIVERY. AND ACCEPTANCE OF EQUIPMENT 

Lessee certifies that all Equipment has been received, is fully installed and is in good operating 

order in accordance with all requirements and specifications. Lessee unconditionally accepts the 

Equipment and acimowiedges that Lessor relies on this acceptance to pay the supplier of the 

Equipment and commence this Agreement. 

Date: tlf) V P.(1 i 2 0 2-0 

ATLANTIC ORIENTAL WHOLESALE (AOW) 

INCORPORATED 
By: 

Signature X 
Name: 
Title: 

Signature X 
Kyong MI Chol 

Signature X 
Jun Tak Kim 

133 Pence Witham Stroot, Surto 101, saint John Na E7L?ItS I larryhochoyfhconlouse.nul I Phone: (877) 849-0701 Fax (500) 84711112 

For Office Use Only 

Commencement Date: ) A y eloa 
lamp Aproamonl• Asiegn to CWO Nahum) Luusing - 1111hfl 

Acceptance Date: ore Q0 ZO Accepted 8' Lessor: 



TERMS AND CONDITIONS ATTACHMENT 

This attachment is attached to and forms part of: ' 

Agreement No. 3031771 

Lessee: ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED et al 

ORIGIN PI 
[7.2 

Capitalized words not defined In these terms and conditions 

1. Lease, Term, Rent: Canlease Inc. ("Lessor") leases to 
Lessee and Lessee leases from Lessor the Equipment, 
together with all affixed parts and accessories during the 
Term for the Rent and subject to the terms of this 
Agreement. The Term begins on the commencement date to 
be established by Lessor on its acceptance of this 
Agreement, but will be no earlier than the date the 
Equipment is delivered to Lessee, unless Lessee directs 
otherwise in writing ("Commencement Date"). Lessee will 
pay the Rent during the Term and will also pay partial Rent 
for the period between the date Lessor pays Equipment 
supplier for the Equipment and the due date of the first Rent 
payment, in an amount pro-rated to the number of days of 
such period. Rent Is payable In advance on the first day of 
each month (or other payment period) during the Term 
without set-off. Lessee will pay provincial sales tax, goods 
and services tax and/or harmonized sales tax and all other 
taxes applicable to the Equipment and this Agreement. Any 
Security Deposit will be non-interest bearing and may be 
held by Lessor and applied by it to any amount due under 
this Agreement, Upon termination of this Agreement, Lessor 
will return any balance of the Security Deposit to Lessee. 
Lessee will pay partial Rent and the Security Deposit on the 
date Lessor pays Equipment supplier for the Equipment. 
2. Pre-Authorized Payment Plan: Lessee authorizes 
Lessor to debit from Lessee's account for business 
purposes, the Rent and all other amounts due under this 
Agreement. Each amount will be debited on its respective 
due date as determined under this Agreement. Lessee has 
attached a sample cheque marked 'void' identifying the 
particulars of the account to be debited or has separately 
provided Lessor with Lessee's account information. Lessee 
will immediately notify Lessor in writing of any change in 
Lessee's account. The signatory/les to this Agreement 
Is/are authorized to debit Lessee's bank account, If Lessor 
waives the requirement for pre-authorized debit, then 
Lessee will pay a service charge for other payment 
methods. Lessee (a) may change or cancel this 
authorization at any time on 10 days' written notice to 
Lessor; and (b) has certain recourse rights if any debit does 
not comply with this Agreement (for example, the right to 
receive reimbursement for any debit that is not authorized or 
is not consistent with this Agreement). To obtain information 
on recourse rights, a sample cancellation form or Information 
on the right to cancel an authorization, Lessee may contact 
its financial institution or visit www.cdnpay.ca, Lessor will 
obtain the specific prior authorization of Lessee for one-time 
or other sporadic debits, the amounts or due dates of which 
are not identified in this Agreement. Lessee waives the 
right to receive prior notice of all other amounts to be 
debited and the dates on which such debits will be 
processed, as well as notice of future changes to such 
amounts or dates. Lessor may assign this authorization 
to any third party to whom it assigns its interest in this 
Agreement. Lessee will be notified of the Identity and 
contact information of any such assignee. This authorization 
applies to any fees and charges due under this Lease and 
any payments due pursuant to any invoice, Interim funding 
agreement or other agreement relating to this Lease and the 
Equipment, 
3. No Warranties, No Cancellation: Lessee is leasing the 
Equipment "as is". Lessor does not make any warranty or 
representation whatsoever with respect to the Equipment, 
including, without limitation as to the durability, quality, 
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refer to terms described in the first page of the Agreement. 

condition or suitability of the Equipment for Lessee's 
purposes. Lessor will not be liable to Lessee for any loss, 
damage or expense of any kind caused directly or 
indirectly by the Equipment or its use, operation, or 
possession, or by any interruption of service or loss of use, 
or for any loss of business or damage however caused. 
Where permitted, Lessor assigns all manufacturer's and 
suppliers warranties related to the Equipment to Lessee 
during the Term. This Agreement cannot be cancelled by 
Lessee during the Term for any reason, including 
equipment failure, loss or damage. Lessee may not 
revoke acceptance of the Equipment. Lessee 
acknowledges that Lessee selected the Equipment and the 
Equipment supplier. Lessor purchased the Equipment at 
Lessee's request and on Lessee's instructions. Lessee 
shall perform, satisfy and discharge any purchaser 
obligations under any agreements with the Equipment 
supplier relating to the purchase of the Equipment, other 
than payment of the purchase price of the Equipment. 
Lessor is not responsible for equipment failure, software 
defects, the Equipment supplier's acts or the failure of the 
Equipment supplier or manufacturer to comply with any of 
Its obligations. If any such failure or defects occur, Lessee 
may pursue any claim It may have against the Equipment 
supplier or manufacturer and will continue to comply with 
this Agreement. 
4. Use, Location, Maintenance: Lessee certifies that the 
Equipment will be used solely for lawful business purposes 
and that the Equipment Is not acquired for use primarily for 
personal, family or householder purposes. Lessee will 
operate and maintain the Equipment in accordance with 
any applicable manufacturer's instructions and 
recommendations and applicable laws. The Equipment 
will remain personal property and will not be affixed or 
attached to any lands or buildings without Lessor's prior 
written consent. Lessee will not relocate the Equipment 
from the Equipment Location or operate the Equipment 
outside the Province of the Equipment Location without 
Lessor's prior written consent. Lessee will: (a) maintain the 
Equipment, at Lessee's cost in good repair and working 
order; (b) pay all costs relating to the use and operation of 
the Equipment; and(c) not alter the Equipment in any 
manner without Lessor's prior written consent, Any 
replacements, alterations or improvements to the 
Equipment will form part of the Equipment and immediately 
become the property of Lessor. 
5. Purchase Option: if no unremedied default exists, 
Lessee will have an option to purchase the Equipment, on 
the PUrchase Option Date for the Purchase Option Price. If 
the Purchase Option Price Is "Fair Market Value", then the 
Purchase Option Price will be the fair market value of the 
Equipment as of the Purchase Option Date, as determined 
by Lessor. Lessee may exercise this purchase option by 
giving written notice to exercise to Lessor at least 60 days 
before the Purchase Option Date and paying the Purchase 
Option Price, plus applicable taxes, at least 30 days 
before the Purchase Option Date. If the required notice 
and payment are not received by Lessor by the specified 
dates, the purchase option will terminate, Upon payment 
by Lessee of the Purchase Option Price, Lessor will 
transfer Lessor's interest in the Equipment to Lessee, on 
an "as is, where is" basis, free of any security interests 
created by Lessor, 
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6. Return of Equipment: Lessee will return the Equipment 
to Lessor on the termination of this Agreement, at Lessee's 
cost to a location directed by Lessor, in the same condition 
as it was delivered, ordinary wear and tear excepted. If the 
Equipment is not purchased or returned to Lessor at the end 
of the Term, then provided that no unremedied default exists, 
this Agreement will be automatically renewed on a month to 
month basis. 
7. Insurance Loss, Damage: Lessee is responsible for and 
accepts the risk of loss or damage to the Equipment. 
Lessee will insure the Equipment against all risk of loss at 
replacement value in amounts and on terms acceptable to 
Lessor, Proceeds of such Insurance may be a_pplied, at 
Lessor's option, to replacement or repair of the Equipment 
or toward payment of Lessee's obligations under this 
Agreement. Lessee will also obtain, at Lessor's request, 
comprehensive commercial general liability insurance and 
insurance against any other risks, in amounts and on terms 
acceptable to Lessor. Lessee will name Lessor as first loss 
payee and/or additional Insured and provide Lessor written 
proof of this insurance, if Lessee does not provide Lessor 
with such proof of insurance, at Lessor's request, Lessee 
will pay Lessor a monthly loss damage waiver fee in 
consideration of Lessor waiving Lessee's obligation to obtain 
and provide proof of insurance. The amount of such fee will 
be calculated and provided to Lessee within the first month 
of the Term and payable on the same date as Rent 
commencing on the third month of the Term. Written notice 
of this fee is incorporated by reference Into this Lease. 
Lessor may (but is not obligated to) obtain insurance 
coverage to protect its Interest In the Equipment. 
8. Assignment: Lessee consents to the Lessor's 
assignment of this Agreement to a third party provided that 
the -Lessor continues to be liable for its obligations as 
lessor, under this Agreement. Any assignee will-be entitled 
to enforce all of Lessor's rights but will have no obligations 
under this Agreement. Lessee will not assign this Agreement 
or transfer, sublease, encumber or give up possession of the 
Equipment without Lessor's prior written consent, 
9. Indemnity: Lessee indemnities and saves Lessor 
harmless from and against all losses, expenses, damages, 
liabilities, claims and orders, including solicitor's fees on a 
solicitor and client basis arising from this Agreement or the 
Equipment, including any obligations imposed on Lessor by 
the Equipment supplier, except for loss caused solely by the 
negligence of Lessor. This indemnity will survive the 
termination of this Agreement. 
10. Other Fees and Charges: If any payment of Rent or 
other amount payable under this Agreement is late, Lessee 
will pay a late fee, when it accrues, of 2% per month (24% 
per annum) on the unpaid amount or $10 per month, 
whichever is greater, both before and after judgment. 
Lessee will also pay an insufficient funds charge of $60 for 
any dishonoured cheque or pre-authorized payment on the 
date that the check or payment is dishonoured. Lessee will 
pay (a) arrangement, documentation, sale and lease back 
transaction (if applicable) tees for document processing 
costs on the due date of the first Rent payment. (b) a re-
documentation fee if and when this Agreement Is cancelled 
and re-documented, (c) all applicable assignment and 
assumption fees in connection with each request by the 
Lessee to assign the Lessee's rights and Interest in this 
Agreement to a third party, (d) a fixture filing fee, if and when 
a fixture tiling is required, and (e) all applicable lease expiry 
fees on the date this Agreement expires. Lessee will also 
pay all other reasonable administrative fees charged by 
Lessor to lessees generally. Administrative fees are subject 
to change at the discretion of Lessor. A statement of the 
current amount of all administrative fees payable is available 
on request. 
11. Default: If: (a) Lessee fails to pay any Rent or other 
amount payable under this Agreement when due; (b) Lessee 
fails to comply with any other term of this Agreement; (c) 
Lessee defaults under any other agreement with Lessor; (d) 
any representation made by Lessee In connection with this 
Agreement is or becomes untrue; (e) any of the Equipment 
is lost, stolen, damaged or destroyed and such loss Is not 
covered by insurance; (f) Equipment Is subjected to any 
liens, encumbrances, hypothecs, security Interests and 
claims; (g) Lessee makes any assignment for the benefit of 
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Lessee's creditors becomes commits or 
threatens to commit any act of bankruptcy, winding up or 
dissolution, ceases or threatens to cease to carry on 
business or seeks any arrangement or compromise with 
Lessee's creditors; (h) any bankruptcy, receivership, 
winding up, dissolution, liquidation, or insolvency 
proceeding is commenced against Lessee; or (i) Lessor 
believes, acting reasonably and in good faith, that the 
prospect of payment under this Agreement is impaired; 
then, all Rent and any other amounts to become due under 
this Agreement to the end of the Term, shall immediately 
become due and payable on demand. Lessee will at its 
own cost on Lessor's demand immediately deliver the 
Equipment to a location directed by Lessor. Lessor may, 
without notice and without resort to legal process, take 
immediate possession of the Equipment. Lessor may enter 
the premises where the Equipment is located for purposes 
of disabling or removal of the Equipment without Incurring 
any liability to Lessee. Lessee will pay Lessor's costs of 
collection, re-possession of the Equipment and of the 
enforcement of Lessor's rights, including legal costs on a 
solicitor and client basis. 
12. Miscellaneous: Lessee consents to the collection, use 
and disclosure of personal Information by Lessor and its 
assignees, for the purposes set out in this. Agreement, to 
enable Lessor to provide leasing services to Lessee and to 
promote the products and services of Lessor and its 
affiliates. Lessor Is entitled to conduct a personal 
investigation or credit check upon Lessee, subject to 
applicable legislation. Lessor is entitled to disclose 
financial and other information about Lessee to Its affiliates 
for the purpose of assessing credit risks and promoting the 
products and services of Lessor and its affiliates. A signed 
copy of this Agreement transmitted by email, facsimile or 
other electronic means is deemed to be an original. An 
electronic signature to this Agreement shall be as valid as 
an original signature. Time is of the essence of this 
Agreement, This Agreement will be construed according 
to the laws of the Province of the Location of the 
Equipment. To the extent permitted by law Lessee waives 
the provisions of The Limitation of Civil Rights Act of 
Saskatchewan, if applicable, The parties agree that this 
Agreement and all related documents be written in English. 
Les parties aux presentes consentent a ce que le present 
Contract et tous les documents connexes soient rediges 
en angials. This Agreement constitutes a leasing as 
defined In the Civil Code of Quebec if the Equipment 
Location is in Quebec. Lessee will allow Lessor access to 
the Equipment for inspection during the Term. The 
Equipment Is and will remain the sole property of Lessor 
during the Term. This Agreement will not become binding 
upon Lessor until accepted by Lessor. This Agreement is 
binding on Lessee's heirs, executors, administrators, 
successors and permitted assigns, If more than one 
Lessee is named in this Agreement, the liability of each 
Lessee will be joint and several and will not be affected by 
any amendment or renewal of this Agreement. Notice 
required under this Agreement will be provided to the 
Lessee in writing to the address set forth in this 
Agreement. Clerical errors will not affect the validity of this 
Agreement and Lessor may correct clerical errors provided 
that Lessor gives notice of the correction to Lessee. This 
Agreement constitutes the entire agreement between 
Lessee as lessee and Lessor as lessor. Lessee 
acknowledge that the Equipment suppliers or their sales 
representatives or any lease brokers, are not Lessor's 
agents and are not authorized to waive or change the 
terms of the Agreement or act on behalf of Lessor. If the 
Lessor is not CWB National Leasing Inc., the Lessor will 
assign all of its interest in this Lease and the Equipment to 
CW8 National Leasing Inc. only. Lessee acknowledges 
receipt of a copy of this Agreement and waives the delivery 
of a copy of any financing statement registered in respect 
of this Agreement. Where permitted, Lessor grants to 
Lessee and Lessee accepts a non-transferable and non-
exclusive license to use any software referred to in this 
Agreement with the Equipment, Lessee may not alter such 
software and will not copy, disclose or make such software 
available to any other person without Lessor's prior written 
consent, 

Lease Agreement Terms & Conditions Attachment- Assign to CWB National Leasing Only — R 11116 



LEASE+ 
FINANCE SOLUTIONS MADE EASY PAYMENT SCHEDULE 

This schedule Is attached to and forms part of: 

Agreement No: 3031771 

LesseelBorrower: ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED et al 

ORIGINAL 

Details of of Payments 

1 Monthly payment of $12,050.00, plus applicable taxes, commencing on 01-Jan-2021 

59 Monthly payments of $2,226.93, plus applicable taxes, commencing on 01-Feb-2021 

Payment Schedule- R 06118 Page 1 of 1 





t4.1 LAWYERS I LLP 

DELIVERY. VIA: Joshua I. Santimaw 
E-mail: wchristie@barringtonmunicipality,com Direct Dial: (902) 460-3451 

Facsimile: (902) 463-7500 
E-mail: jsantimaw@boyneciarke.ca FILE REFIRENCE: 

175427 

Halifax Regional 
Municipality 

99 Wyse Road, Suite 600 
Dartmouth 
NS Canada PA 4S5 

Correspondence: 
P.O. Box 876 
Dartmouth Main. 
NS Canada B2Y 325 

T 902.09:900 

F 902.465.7500 

v4viv.hoyneclarke.ca 

Pe ifiP " ) 
*TAGLsore 

A VtotiOx4de Network 
of Quality tri rims 

February 28, 2025 

James Foran 
Partner - Strategy, Risk and Transactions 
1741 Lower Water Street— Suite 800 
Halifax, NS 133J 012 

Re: Atlantic Oriental Wholesale ("AOW") Incorporated (the "Debtor") 

Please allow this letter to serve as our opinion regarding certain security given by the 
Debtor to De. Lage Landen Financial Services Canada Inc. ("De Lage"") in respect of 
personal property in Nova Scotia. 

In the course of preparing this opinion, we have conducted a search of the Personal 
Property Security Registry ("Registry"), which is maintained under the Nova Scotia 
Personal Property Security Act ("PPSA"). As noted below, this opinion is subject to the 
accuracy and completeness of the Registry. 

I have reviewed the Lease Agreement ("Lease") between the Debtor and De Lage dated 
November 2, 2020. 

Registration of Security & Priority 

With respect to the Lease, De Lage registered it under the PHA on October 15, 2020. The 
registration has not lapsed. 

In our opinion, the lease constitutes a valid. First Charge in Nova Scotia with respect to 
the two Hyundai Forklifts (the "Collateral"). 

Conditions & Qualifications 
Assumptions 

For the purposes of this opinion, we have assumed the following; 

1. All original documents are authentic and complete; all signatures are genuine; 
and, copies of documents, whether certified or otherwise identified to our 
satisfaction, conform to the originals thereof; 

2, The legal capacity of natural persons; 

3. Information that government officials, agencies, and authorities provide is 
accurate and records maintained as public registries are accurate;: 

PL# 175427/15405079 
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4. The, description of the Collateral is correct; 

5. The Debtor had rights in the Collateral; 

6. The Lease was duly authorized, executed and constitute legal, valid, and binding 

agreements enforceable against the Debtors in accordance with their terms; 

7. The Debtor had the full corporate and individual power and capacity to take, and 

did take, all corporate actions necessary to authorize the creation, issuance, 

execution, and delivery of the Lease. 

Opinions 

We have considered such questions of law as we deemed relevant or necessary as a basis 

for the opinions expressed herein. 

Based upon our examinations as described above and subject to the assumptions, 

qualifications, and limitations expressed herein, we are of the opinion that at the time of 

execution of the Security Documents by the Debtor, the Debtor appears to have been a 

validly subsisting corporation under the laws of the Province of Nova Scotia, with full 

capacity and power to own its property and carry on its business in Nova Scotia, and to 

enter into the agreements to which it is a party. 

We offer no opinion as to the capacity of the signatories to the agreements to bind the. 

Debtor as we have not had the opportunity to review the Debtor's corporate records or 

minute book. 

Qualifications 

The foregoing opinions are subject to the following qualifications: 

1. No opinion is expressed herein as to the title of the Debtors to; or ownership of, 

the Collateral. 

2. The priority of the De Lage's security is subject to a registration, 

3. The priority of the Lease is subject to the operation of the laws of Canada and the 

Province of Nova Scotia in effect from time to time creating hens and trusts 

having priority over registered security interests, mortgages, charges, and 

assignments, such as those contained in the Lease 

Except as specified above, we have not conducted searches or made inquiries in 

respect of any statutory liens or deemed trusts that may arise against the 

PL# 175427/15405079 



I BOY N ECLALAWT% 

property of the Debtor pursuant to the laws of Nova Scotia, or the federal laws of 

Canada applicable therein. 

4. The searches and inquiries referred to above were restricted to these areas or 

registration districts specified above. We express no opinion as to whether any 

documents may be recorded at registries at which we have not searched or as to 

the results of inquiries in respect of other areas or registration districts; 

S. The opinions expressed herein are subject to the laws of the Province of Nova 

Scotia and the federal laws of Canada applicable as of the date of this letter. 

The opinions expressed herein are fOr the exclusive benefit of Deloitte Restructuring Inc. 

This letter may not be relied on for any other purpose by any other person without our 

nor written consent. 

PL# 175427/15405079 
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s'zre59.1 ::.‘Wg partner EQUIPMENT LEASING AGREEMENT 

Delivery Date: kisx2 v‘ vac) Lease No. 709518 

Lessee ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

Address Stride 
5880 INGLIS ST 

City 
HALIFAX 

Province 
NS 

Postal Code 
8311 1K7 

Contact Name Phone Email Address 

LEASE DETAILS 

Equipment Supplier: HURRICANE INDUSTRIAL EQUIPMENT 

Qty I Newithrod/Reflegisturb i Year/Make/ModellSoriel Number 

SEE ATTACHED EQUIPMENT SCHEDULE. 

Equipment Address (If different than above) SEE ATTACHED EQUIPMENT SCHEDULE :?;-' 

Lease Payment Term (In Months) 

72 

No. of Pei/ewes. 

72 

Frequency 

Monibly 

(First and Lad Payable In Advance) 

Lassa Pair/hind ...._ .. . . . . 
$1,01tA0 

Plus Applicable Taxes 

Schedules SCHEDULE A - EQUIPMENT LIST, CERTIFICATE OF ACCEPTANCE. PURCHASE OPTION SCHEDULE, RETURN/MAINTENANCE RIDER 

TERMS AND CONDITIONS 

1, LEASE AND LEASE PAYMENTS. Lessor hereby leases the equipment described above or in any Schedule attached hereto including all parts, accessories, replacements, 

and additions and accessions, now and hereafter relating thereto or affixed thereon (collectively tho "Equipment") to Lessee on the terms and conditions contained herein 

and elsewhere as is deserted in Section d below (collectively the "Leese). Capitalized words not defined heroin refer to terms appearing above. This Lease shall commence 

on the Delivery Dale (as defined below) and shall continue from the Delivery Dale for Iho number of months specified as the Term. Lessor will advise Lessee of the date that 

the Lease Payments shall commence, which may be the first or the fifteenth of the month following the Delivery bate or some other dale. Lessee unconditionally agrees to pay 

Lessor, in advance, the number of Lease Payments, In the amounts set out above together with all applicable taxes and with the Frequency set forth above. Lessee's obligation 

to pay all Lease Payments and other sums due hereunder shall be absolute and unconditional and lo the fullest extent permitted by applicable law shall not be affected by 

any circumstance whatsoever, it being the Intention of the parties that oil Lease Payments and other sums due hereunder shall continue to be payable by Lessee In all events 

and in the manner and at the limes provided hereunder. Lessee cannot cancel or terminate this Lease for any reason. Lessee shall not at any time be entitled to prepay any 

Lease Payments due hereunder. 

2. TITLE. Title to and ownership of the Equipment shall st all tim ea be and remain vested in Lessor and shall not at any time pass to Lesson. Notwithstanding that Lessor has title 

to the Equipment during the Term of this Lease, Lessor shall not be liable for any loss, cost, expense or damage of any kind or nature whatsoever caused directly or indlrecity 

by the Equipment or its use, operation or ownership or for any loss of business or other damage whatsoever and howsoever caused. 

3, ACCEPTANCE OF EQUIPMENT. Lessee acknowledges that the Equipment hes been purchased from the vendor by Lessor at the request of and in accordance with iho 

instructions of Lessee. Lessee represents to Lessor that the Equipment has been (or will be) delivered to Lessee; that the Equipment has been (or will be) assembled and installed, 

is ready for use, Is in satisfactory operating condition, Is lit for allot Lessee's purposes. LESSEE ACKNOWLEDGES THAT THE EQUIPMENT HAS BEEN ACCEPTED 

FOR THE PURPOSES OF THIS LEASE BY LESSEE ON THE DELIVERY DATE SET OUT ABOVE DR IN A SEPARATE CERTIFICATE OF ACCEPTANCE. 

4. ENTIRE LEASE AGREEMENT. THIS LEASE INCLUDING ANY SCHEDULES SPECIFIED ABOVE ("Schedules") AND THE STANDARD LEASE 

TERMS AND CONDITIONS ACCESSIBLE ONLINE AS DOCUMENT NUMBER: 352J38Z AT l.i.Y?f,W.,SEEMY:rrr.Rif,I.CI:ifli ("Standard Lease Terms:);, 

CONSTITUTE THE ENTIRE AGREEMENT BETWEEN LESSOR AND LESSEE RELATING TO THE LEASE OF THE EQUIPMENT and supersedes all 

agreements or understandings, orator written, with respeol thereto and shall not be modified or amended except by written agreement signed by the parties, Any Schedules and

Standard Lease Tories are hereby incorporated into this Lease by this reference. This Lease shall not become binding upon Lessor unlit accepted by Lessor, as evidenced 

by. among other thins, Lessor's payment to the vendor for the purchase of the Equipment. In the event this Lease Involves 2 or more Lessees (To-Lessees.), each Co•Lessee 

will be held Jointly and severally liable under the terms end conditions of this Lease including for all amounts due or becoming due under this Lease, If any provision of this Lease 

Is invalid, Illegal or unenforceable, it shall not affect the validity, legality or enforceability of any other provision of this Lease. Lessee agrees that any photocopy, faxed copy or 

other reproduction of this Lease as executed by Lessee shall be binding en Lame to the same extent as an originally executed version of this Lease, and Lessor's photocopy, 

faxed copy or reproduction of this Lease may be used by Lessor In any court proceeding. The parties agree that this Lease and all documents related thereto be written In the 

English language. Les parties aux presentos conviennent quo ce Lease et tousles documents sly rettaohant sotent fedi* en angle's. 

IN WITNESS WHEREOF, Lessor and Lessee have executed this Lease, LESSEE ACKNOWLEDGES THAT LESSEE HAS READ, UNDERSTOOD AND 

AGREES TO BE BOUND BY ALL THE TERMS AND CONDITIONS OF THIS LEASE, ANY SCHEDULES AND THE STANDARD LEASE TERMS 

ACCESSAtiLE ONLINE AS DOCUMENT NUMBER: 352J38Z AT 

Lessor: DE LAGE LANDEN FINANCIAL SERVICES CANADA INC. 

fly: 

Name: 

Title: 

Poweieep 73hatia 
Po rdesp 

CA 

Lessee: ATLANTIC ORIENTAL WHOLESALE (AOW) 

INCORPORA 

By:  

Name: 

Title: 

7(tr‹ 
660/ fife.d,104 



Schedule A - Equipment List 

Lessor: DE LAGE LANDEN FINANCIAL SERVICES CANADA INC. 

Lessee: ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED 

Equipment Leasing Agreement No.: 709518 

Qty New/Used/ 
Refurbffiefin 

Year/Make/Model/Description/Serial Number Equipment Location Address 

1 NEW 2020 HYUNDAI 2.51.-7A FORKLIFT sin HHKHHFOBVL0005501 
WITH ATTACHMENTS AND ACCESSORIES 

127 SEAL POINT ROAD , UPPER Pont, LA TOUR, NS, BOW 
3 NO 

1 NEW 2020 HYUNDAI 26L-7A FORKUFT s/n HHKFIHF00110005506 
WITH ATTACHMENTS AND ACCESSORIES 

-2,0-ReUT8"0 113nioEsrrtlih , Nilf1404 005 
 \Vow& 614 Gkv T., e Qomir. 

Initials of of Lessee 

a 

02Cd_EI.A_Schri A 1,quiprtiont Ltsl.,0 713 Pogo lot 1 



Certificate of Acceptance 

Lessor: 

Lessee: 

DE LAGE LANDEN FINANCIAL SERVICES CANADA INC. (herein called "Lessor), 3450 

SUPERIOR COURT, OAKVILLE, ON, L6L 004 

ATLANTIC ORIENTAL WHOLESALE (AOW) INCORPORATED (herein called "Lessee"), 5889 

INGLIS ST, HALIFAX, NS, B3H 1K7 

1. Lessor and Lessee have heretofore entered into Equipment Leasing Agreement No. 709518 (the "Lease"). 

The Lease provides for the execution and delivery of a Certificate of Acceptance substantially in the form hereof for 

the purpose of confirming the acceptance and lease of the Equipment under this Lease in accordance with the terms 

thereof and hereof. Unless otherwise defined herein, capitalized terms used herein shall have the same meanings 

specified in the Lease. 

2. Lessee (and Co-Lessee, if applicable) hereby certifies and agrees that: 

(a) Lessee has selected the manufacturer(s) and suppller(s) of the Equipment; 

(b) The Equipment Is situated in the location(s) set out in the Lease; 

(c) The Equipment has been assembled and installed, is ready for use, is in good working condition and is 

satisfactory for all of Lessee's purposes; 

(d) Lessee has accepted delivery of the Equipment for all purposes on the 

2nd day of  November  , 20 20  (the "Delivery Date"); 

(e) Lessee hereby approves and authorizes payment to be made by Lessor to the supplier of the Equipment; 

and, 

(f) A facsimile, scanned or other electronic copy of this Certificate of Acceptance as executed by Lessee 

may be treated as an original and will be admissible as evidence of this Certificate and Lessee's 

acceptance of the Equipment. 

Lessee: 

ATLANTIC ORIENTAL WHOLESALE (AOW) 
INCORPORATED 

By: 

Jun Tak Kim 
Name: 

President/Owner 
Title: 

opnn Fl A GOA Inn (MIR 
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Return/Maintenance Rider 
Material Handling 

This Return/Maintenance Ride► dated October 13, 2020 is executed in connection with, and made a part of, Equipment Leasing 

Agreement No. 709518 (the 'Lease"). Unless otherwise specified herein, all capitalized terms shall have the meanings ascribed to them in the 

Lease. To the extent that any of the terms and conditions of this Return/Maintenance Rider are contrary to or Inconsistent with any terms and 

conditions of the Lease, the terms and conditions of this Return/Maintenance Rider shall govern. 

Lessor and Lessee hereby agree as follows: 

ADDITIONAL RETURN & MAINTENANCE REQUIREMENTS. 

1. Notwithstanding any other provisions set out in the Leese, the following shall apply to Lessee's return of all, but not less than all of the 

Equipment covered by the Lease. 

2. Under no circumstances shell Lessee be permitted to return less than all of the Equipment covered by the Lease. 

3. Lessee shall give Lessor at least 90, but not more than 180, days written notice that Lessee is returning all of the Equipment as provided 

for herein (the "Return Notice') and shall include with such notice: 

(a) a detailed Inventory of all components of the Equipment including all model and serial numbers; 

(b) a complete set of current and up to date service and operating manuals for the Equipment; 

(c) a complete set of current and up to date maintenance logs and other appropriate documentation detailing the Equipment's then-

current configuration (including all replacements and additions made during the Rental Term) end all operating requirements and 

technical data regarding the setup, use and operation of the Equipment; and 

(d) an In-depth field service report detailing the results of a physical inspection conducted by a representative of the manufacturer (or a 

qualified equipment maintenance provider acceptable to Lessor) certifying that the Equipment has been properly inspected, examined, 

tested, Is operating within the manufacturer's specifications, conforms to all applicable laws and is In "Average Saleable Condition" 

as defined below. 

4. Lessor shall have the right to attempt to resell or auction the Equipment from Lessee's facility with Lessee's full cooperation and assistance, 

for a period commencing with Lessor's receipt of the Return Notice and ending 1130 days after the expiration of the Rental Term. Lessee 

agrees to pay the reasonable costs and expenses of such sale or auction (and all storage prior thereto), and agrees that the Equipment 

shall remain capable of operation during this period, Lessee shall provide adequate electrical power, lighting, heat, water and all other 

requirements sufficient to allow for normal maintenance and for demonstrations of the Equipment to any potential buyer. 

5. For purposes of this Lease, `Average Saleable Condiliorf means: 

(a) There is no structural damage to the Equipment, not any bent frames or warped uprights; body, mast, hydraulic cylinder and fork(s) 

are free of any damage and each unit is able to operate normally in forward and reverse through all speed ranges or gears, and shall 

lift, lower and lilt properly when loaded to rated capacity. 

(b) Attachments, if any, are in operating condition. 
(c) Hydraulic cylinders are not bent or gouged. 
(d) Hose reels and hose take up assemblies are no► bent or damaged. 

(e) All safety equipment, covers and guards, parts, pieces and components are in-place and operational. 

(f) All engines, transmissions, gears, electric motors, clutches and drive axles aro In good operating (=mien, with no leaks, smoking, 

slipping or grabbing. 
(g) Annual hour usage has not exceeded 1000 hours per unit and total hour usage at end of term has not exceeded 6000 hours per unit, 

but Lessee agrees that additional hours used will be chargeable to Lessee at the rate of $2.50 per hour per unit, 

(h) All forklill body masts, hydraulic cylinders and forks are free of any accidental or other damage, and will operate as originally specified 

as to lifting capacity, height and length of reach. 
(I) The engine operates at manufacturer's full specifications, with no oil leaks or smoke, and ail transmissions, clutches and drive axles 

function properly with no slipping or grabbing. 
(I) The brakes hold vehicle as specified by manufacturer with or without rated load and there is no heat discoloration or warpage caused 

by failure to release parking brake, 
(k) The radiator and/or cooling system is free from leaks, punctures or holes and Is able to maintain unit in normal operating temperature 

range. 
(I) The batteries are sound by industry standards, there are no dead cells or cracked cases, and chargers, Ii supplied, will maintain and 

operate es specified by the manufacturer as to electrical output. 

(m) A complete sot of current and up to date maintenance logs and other appropriate documentation detailing the Equipment's then current 

configuration (including a description of all replacements and additions thereto made during the Term of the Lease) and all operating 

requirements and technical data regarding the setup, use and operation of the Equipment. 

(n) All Lessee-Installed markings that are not necessary for the operation, maintenance or repair of the Equipment have been removed 

from the Equipment, and the Equipment Is painted in the same color scheme as when it was originally delivered to the Lessee. 

(o) Equipment Is clean and all rust and corrosion has boon treated. 

(p) Tires have at least 50% of tread life remaining with no flats, contain no dry rot on sidewalls and are capable of being recapped. 

(q) All equipment components with predictable or scheduled replacements or overhaul lives have not loss than 60% useful life remaining 

before the next such replacement, overhaul, recalibration or rebuild. 

0262_ELA_Floluni FIldar_VoleQ HonrIlloct_0713 Papa 1 o12 



(r) The Equipment should bo in compliance with applicable safety requirements and capable of passing any inspection by any 

governmental or regulatory agency. 

6. If In the sole judgment of Lessor, any Item of Equipment Is damaged or does not meet "Avetageagle_ablit_Cengloir, as defined above, or if 

Lessee fails to discharge Its obligations set forth above with regard to any item of Equipment, Lessee shall pay to Lessor, immediately upon 

demand, the costs of repairing or restoring such item of Equipment to Average aaktillAtt__QOadllIge" 

Except as modified hereby, all of the terms, covenants and conditions of the Lease shall remain In full force and effect and are in all respects hereby 

ratified and affirmed. 

IN WITNESS WHEREOF, Lessor and Lessee have executed this Return/Maintenance Rider as of as of the day and year first above 

written. 

Lessor: Lessee: 

DE LADE LANDEN FINANCIAL SERVICES CANAbA INC. 

Pcwrieep 13hatta 
By: By: 

Part!cep Ostia DZA. 7:4tc_ kik\ 
Name:   Name: 

ATLANTIC ORIENTAL WHOLESALE (AOW) 
INCORPORATED 

Title:  CA  Title: 66-0 /M-esdo4( 

0262-aknolum rikler_MWqrial HundiGujim PApo2or2 
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putner Purchase Opti©in Schedule 

This Purchase Option Schedule dated October 13, 2020 is executed in connection with and made part of Equipment Leasing 

Agreement No. 709518 (the "Lease). To the extent that any of the terms and conditions of this Purchase Option Schedule are 

contrary to or inconsistent with any terms of the Lease, the terms and conditions of this Purchase Option Schedule shall govern. 

Unless otherwise specified herein, all capitalized terms shall have the meanings ascribed to them in the Lease. The Lessor end 

Lessee hereby agree as follows: 

1. Provided that the Lease has not been terminated earlier, and the Lessee is not in default under the Lease, the Lessee shall 

at least ninety (90) days, but not more than one hundred and eighty (180) days prior to the expiration of the initial Term deliver 

written notice to Lessor of Lessee's election of the following options: 

A. Purchase Option. Lessee may purchase all, but not less than all, items of Equipment on the expiration of 

the initial Term for S18,694,78 (the "Purchase Option Prier?), Payment of the Purchase Option Price, plus, applicable 

sales taxes, together with all other amounts due and owing by Lessee under the Lease (including, without limitation, 

Lease Payments) on or before the expiration of the initial Term, shall be made on the expiration of the initial Term 

in immediately available funds against delivery of a bill of sale transferring to. Lessee all right, title and interest of 

Lessor in and to the Equipment ON AN "AS IS" "WHERE IS" BASIS, WITHOUT ANY WARRANTIES, EXPRESS 

OR IMPLIED, AS TO ANY MATTER WHATSOEVER, INCLUDING WITHOUT LIMITATION, THE CONDITION OF THE 

EQUIPMENT, ITS MERCHANTABILITY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE. LESSOR HEREBY 

SPECIFICALLY DISCLAIMS ANY SUCH REPRESENTATIONS AND WARRANTIES AND MAY INCLUDE THESE AND 

OTHER DISCLAIMERS iN ANY SALE DOCUMENTATION. 

2. if Lessee elects not to exercise the Purchase Option, Lessee shall return the Equipment to Lessor on the terms and in the 

condition required by the Lease on or before the expiration of the initial Term, 

3. If Lessee falls to return the Equipment to Lessor before the expiration of the initial Term, the Lease shall be deemed to 

be renewed at the'same Lease Payment for a period equivalent to the frequency of the Lease Payments to be made during the 

Term and upon the same terms and conditions of the Lease, 

4, Except as modified hereby, all of the terms, covenants and conditions of the Lease shall remain in full force and effect 

and are in all respects hereby ratified and affirmed, 

IN WITNESS WHEREOF, the parties below have executed this Purchase Option Schedule as of the date first stated above. 

Lessor: Lessee: 

DE LACE LANDEN FINANCIAL SERVICES CANADA INC. 

Paecleep 1311atta 
By:. 

Pertieep Shade 

Name:  

Title:  
CA 

ATLA.NTiC ORIENTAL WHOLESALE (AOW) 
INCORPOI3AT 

by: 

Name:  vitt A, i;t:f( 

Title: 66 

0262,51.A Pwcheeebplion Schede 0_071 Pape i of 



G 



From: Joshua Santimaw 

To: Foram. James 

Subject: [EXT] AOW 

Date: Friday, February 28, 2025 4:14:12 PM 

Attachments: Bank.PDF 
CWB.PDF 
De Lage.PDF 

Dear James, 

Please find attached three opinions for: (1) Royal Bank of Canada ("RBC"); (2) CWB National 

Leasing Inc. and (3) De Lage Landen Financial Services Canada Inc. 

With respect your query regarding the surplus, I believe it should be paid to RBC. The Business 

Development Bank of Canada ("BDC") had a mortgage. The property was sold, BDC agreed to 

accept a shortfall amount to satisfy its mortgage. Thus, any money is still owed would be 

treated as a deficiency and a deficiency is unsecured. Because the BDC general security 

agreement is registered subsequent to RBC, RBC would be in first position and entitled to your 

surplus. 

Joshua J. Santimaw 
Partner 
T 9(17.460.Uql F qn2.4A: _7cnn 

BOYNECIAiRkl , 
99 Wyse Road, Suite 600 
P.O. Box 876, Dartmouth Main 
Dartmouth, NS B2Y 3Z5 
www.boyneclarke.ca 

Admitted to Practice in Nova Scotia 
New Brunswick, Newfoundland and Labrador 
Prince Edward Island and the State of New York 
And the United States District Court for the SDNY 

Please consider the environment before printing this email. 
This communication is intended solely for the person or entity to which it is addressed. It may contain confidential and/or privileged information. Any 

review, dissemination, copying, printing or other use of this communication by persons or entities other than the addressee is prohibited. If you have received 

this communication in error, please contact the sender immediately and delete the material from all computers and servers. 

We respect your right to control the electronic messages you receive. Should you wish to remove your name from our email list, please unsubscribe or send 
an email to unsubscribe@bovneclarke.ci.





r Industry Canada 
Office of the Superintendent 
of Bankruptcy Canada 

District of: Nova Scotia 

Division No.: 04 - Yarmouth 

Court No.: 46078 

Estate No.: 51-3209430 

Industrie Canada 
Bureau du surintendant 
des faillites Canada 

In the Matter of the Bankruptcy of: 

Atlantic Oriental Wholesale (AOW) Inc. 

Debtor 

DELOITTE RESTRUCTURING INC/RESTRUCTURATION DELOITT 

Licensed Insolvency Trustee 

Ordinary Administration 

Date and time of bankruptcy: 

Date of trustee appointment: 

Meeting of creditors: 

Chair: 

April 09, 2025, 12:18 

April 09, 2025 

April 25, 2025, 10:00 
Atlantic Standard Time via Conf. Call 
1741 Lower Water Street, Floor 8 
Halifax, Nova Scotia 
Canada, 

Trustee 

CERTIFICATE OF APPOINTMENT - Section 49 of the Act; Rule 85 

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that: 

- the aforenamed debtor filed an assignment under section 49 of the Bankruptcy and Insolvency Act; 

- the aforenamed trustee was duly appointed trustee of the estate of the debtor. 

Security: $0.00 

The said trustee is required: 

to provide to me, without delay, security in the aforementioned amount; 

to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and 

when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the aforementioned time and 
place or at any other time and place that may be later requested by the official receiver. 

Date: April 09, 2025, 11:38 

E-File/Depot Electronique Official Receiver 

Maritime Centre , 1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K5, (877)376-9902 

Canad3 





Form 39.08 

2023 Hfx No. 532179 

Supreme Court of Nova Scotia 

In Bankruptcy and Insolvency 

Between: 

Business Development Bank of Canada 

Applicant 

-and-

Atlantic Oriental Wholesale (AOW) Incorporated 

Respondent 

AFFIDAVIT OF JAMES FORAN 
(sworn April 15, 2025) 

I, JAMES FORAN, of the City of Halifax, in the Province of Nova Scotia, SWEAR AND SAY AS 

FOLLOWS: 

1. I am a Chartered Professional Accountant, a Chartered Accountant, a Chartered Insolvency and 

Restructuring Professional, a Licensed Insolvency Trustee and a Senior Vice President with Deloitte 

Restructuring Inc. ("Deloitte"), and as such, I have knowledge of the matters to which I hereinafter 

depose. 

2. Pursuant to an Order dated April 11, 2024 (the "Receivership Order"), Deloitte was appointed 

receiver (the "Receiver") of Atlantic Oriental Wholesale (AOW) Incorporated. 

3. Attached hereto and marked as Exhibit "A" is a copy of the ten interim invoices (the "Invoices") 

rendered by the Receiver in respect of the period from December 22, 2023, to December 31, 2024. The 

Invoices contain the fees (including details of the billing rates and total hours of each of the members 

of Deloitte who acted on behalf of the Receiver in these proceedings), disbursements and HST charged 

by the Receiver in these proceedings. 

4. Attached hereto and marked as Exhibit "B" is a schedule summarizing each invoice in Exhibit 

"A", the total billable hours charged per invoice, the total fees charged per invoice and the average 

hourly rate charged per invoice. The Receiver expended a total of 267.9 hours at an average hourly rate 

of approximately $394.10 in connection with this matter during the period from December 22, 2023, to 

December 31, 2024, giving rise to fees and disbursements totalling $105,781.15 plus HST of $15,867.18 

for a total of $121,648.33. 
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5. The Invoices are a fair and accurate description of the services provided and the amounts 

charged by the Receiver. To the best of my knowledge, the Receiver's rates and disbursements are 

consistent with those in the Atlantic Canada market for these types of matters and the hourly billing 

rates charged by the Receiver are comparable to the rates charged by the Receiver for services rendered 

in similar proceedings. 

6. I make this affidavit in s of a motion by the Receiver, Deloitte for, among other things, 

approval of the fees and di the Receiver. 

SWORN in person y of 
H li in the Prov April 

2025. 

A Commisslo Its, etc. 





Atlantic Oriental Wholesale ("AOW") Inc. 
Summary of invoices from Deloitte Restructuring Inc. 
Prepared on April 11, 2025 

Invoice if Period Hours Net Fees Averge Rate Disbursements HST Total 

8004937830 December 22, 2023 to January 31, 2024 70.1 24,705.00 352.43 3,705.75 28,410.75 

8004907318 February I, 2024 to February 29, 2024 42.4 16,820.00 396.70 2,523.00 19,343.00 

$004937831 March 1, 2024 to March 31, 2024 8.8 3,937,50 447.44 590,63 4,528.13 

8005128515 April 3, 2024 to April 29, 2024 17.7 5,665.00 331,36 879.75 6,744.75 
8005128520 May 1, 2024 to May 31,2024 10.9 3,515.00 322,48 527.25 4,042.25 

8005128517 June 3, 2024 to June 28, 2024 34.4 11,347.50 329.87 1,702.13 13,049.63 

8005128513 July 2, 2024 to July 31, 2024 29.6 12,760.00 431.08 201.15 1,944.17 14,905.32 

8005174777 August 1 to August 31, 2024 15.3 7,280.00 475.82 1,092.00 8,372.00 

8005295624 September 1, 2024 to September 30, 2024 5,4 2,725,00 504.63 408.75 3,133.75 

8005674605 October 1, 2024 to December 31, 2024 33.3 16,625.00 499.25 2,493.75 19,118.75 
267.9 105,580.00 394.10 201.15 15,867.18 121,648,33 



Deloitte 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS B3J 0J2 
Canada 

For professional services rendered 

Fees 

Work performed with respect to the Receivership Atlantic Oriental 
Wholeslae Inc. including, but not limited to the following: 

- Discuss file strategy with BDC and McInnes Cooper; 
- Site visits to AOW plant in Barringston, NS to take photos and meet 
with subcontractors; 

- Arranging insurance coverage for the assets; 
- Preparation of statutory notices under the Bankruptcy and Insolvency 
Act; and 

- Commence preparation of the tender package 

Please see the attached appendix for details. 

Sales Tax 

Invoke 8004937830 
Deloitte Restructuring Inc. 
1741 Lower Water Street Suite 800 
Halifax NS 33J 012 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www,deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00% 

Total Amount Due (CAD) 

June 28, 2024 
1134128 
BUS00544 
James Foran 

133245290RT0001 
1012314163T00001 

24,705.00 

3,705.75 

28,410.75 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 

annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 

invoice date to the date on which the entire account is paid. 



DeWitte, 
Summary of Fees 
For the oeriod from December 22, 2023 to January 31, 2024 

Professional 

Kurt Macleod 

Position 

Vice President 

Hours 

19.2 

Hourly 
Rate 
$ 475 

Fees :V -' - • 
9,120.00 

Colleen O'Brien Manager 4.2 $ 375 1,575.00 
Ian Lewis Senior Associate 46.7 300 14,010.00 

Total: 70.1 $ 24,705.00 

Date 

12/22/2023 

Name 

Macleod, Kurt 

Hours 

3.3 

.. .. u., .7.; Descriptions 

Discussions with James Foran, telephone calls with BDC,meeting with 
debtor in Halifax, telephone calls with Ian Lewis regarding site 
inspection. 

12/22/2023 Lewis, Ian 5.8 Travel to Barrington, various activities at facility (i.e., take photos, 
confirm all entryways are secure), strategy discussions with James Foran 
and Kurt Macleod. 

1/2/2024 Macleod, Kurt 0.4 Telephone call with Stephen Kingston. 

1/3/2024 Macleod, Kurt 0.7 Review of McInnes Cooper security opinion. 

1/4/2024 Macleod, Kurt 1.8 Telephone call with BDC and McInnes Cooper regarding go forward 
strategy 

1/10/2024 Macleod, Kurt 1.1 Reviewing property documents and providing information to potential 
insurance providers. 

1/11/2024 Macleod, Kurt 0.9 Correspondence with BDC, McInnes Cooper and potential insurance 
providers. 

1/16/2024 Macleod, Kurt 0.4 Telephone call with Liam Wilson and McInnes Cooper. 

1/16/2024 Lewis, Ian 0.3 Discussions with locksmith company re: type of locks used on site, 
facility address, etc. 

1/17/2024 Macleod, Kurt 1.4 Telephone calls and assisting Ian Lewis with taking possession of the 
properties of AOW. 

1/17/2024 Lewis, Ian 7.5 Travel from Halifax to Upper Port La Tour, meeting with locksmith, 
plumber, electrician, Inventory assets. 



Deloit ee 
1/18/2024 Lewis, Ian 7.0 Travel from Upper Port La Tour to Halifax, preparation of asset listing 

1/19/2024 Lewis, Ian 5.2 Prepare asset list, prepare subcontractor agreement. 

1/22/2024 Lewis, Ian 1.3 Emails with Sylvio Comeau and Graves Electrical re: thermal scans, 
compile document package for John Ingram (Real Estate Appraiser). 

1/23/2024 Lewis, Ian 3.9 Prepare tender package, emails with James Foran re: tender package, 
emails with Blaise MacLean (Cooke Insurance), call and email with Anna 
Lee (former employee of AOW) re: books and records. 

1/24/2024 Lewis, Ian 1.7 Prepare s. 245 creditor package, prepare tender package. 

1/24/2024 O'Brien, Colleen 2.3 Search creditor's addresses for s245 notice and prepare in Ascend file; 
contact the bank to open estate account 

1/25/2024 Macleod, Kurt 3.3 Meeting with Ian Lewis to discuss next steps on the file, review of 
notices, review of site visit equipment listing, review of employment 
agreements. 

1/26/2024 Macleod, Kurt 2.6 Preparation for and telephone call with MNP financial advisor to RBC, 
edits to notices, and providing update to BDC regarding costs to date 
and administration next steps. 

1/26/2024 O'Brien, Colleen 1.9 Finalize and s245 and mahout 

1/29/2024 Lewis, Ian 4.2 Prepare letters to service providers, call with Orkin Pest Control, emails 
with John Ingram re: real estate appraisal, emails with Blaise MacLean 
re: inspection and thermal Imaging, prepare tender package, call with 
Leah d'Eon. 

1/30/2024 Lewis, Ian 6.5 Travel to Upper Port La Tour, meeting with subcontractor re: 
subcontractor agreement. walk-through of buildings with former plant 
manager (I.e., the subcontractor), prepare summary from visit with 
subcontractor. 

1/31/2024 Macleod, Kurt 3.3 Reviewing and approving notices to creditors and statement of the 
Receiver, telephone call with RBC and its financial advisor, telephone call 
with former external accountant and discussions with James Foran and 
Ian Lewis regarding court filing. 

1/31/2024 Lewis, Ian 3.3 Call with Deloltte Restructuring, Joel Robbins, Eric Findlay, emails with 
subcontractor re: scheduling real estate appraisal, thermal scans, 
inspections, prepare tender package updates from site visit. 

Total 70.1 



Deloitte. 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 13310J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholeslae Inc. including, but not limited to the following: 

- Discussions with vendors and subcontractors regarding state of assets 
and required repairs; 
- Prepare Pre-Filing Report of the Receiver along with the Tender 
Package and Teaser; 
- Discussions with Stephen Kingston; and 
- Discussions with BDC 

Please see attached appendix for details. 

Sales Tax 

Invoice 8004907318 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS B31 0J2 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www,deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
Q57 Registration: 

HST applicable 

HST at 15.00% 

Total Amount Due (CAD) 

June 20, 2024 
1134128 
BUS00544 
James Foran 

133245290810001 
1012314163T00001 

16,820.00 

2,523.00 

19,343.00 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



Deloitte 
Summary of Fees 
For the period from February 1, 2023 to February 29, 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Hours 

1.7 

Hourly
Fees Rate 

575 977.50 
Todd Ambachtsheer Senior Vice President 2.2 575 1,265.00 
Kurt Macleod Vice President 17.3 475 8,217.50 
Ian Lewis Senior Associate 21.2 300 6,360.00 
Total: 42.4 164820.00 

Date 

2/1/2024 

Name 

Macleod, Kurt 

Hours 

2.4 

... .... Descriptions 
! .k., 

Telephone calls with CWB, RCAP leasing, O'Regan's leasing 
regarding leased financed equipment, discussions with 
James Foran. 

2/1/2024 Lewis, Ian 1.8 Call with Lamrocks Electrical and Lamrocks Plumbing, 
prepare subcontractor invoice and tracking sheet, emails 
with subcontractor. 

2/2/2024 Macleod, Kurt 5.5 Telephone call with environmental consultant regarding 
potential contamination on site, telephone call with former 
insurance agent regarding fire claims paid, telephone call 
with RBC, drafting pre-filing report of the proposed 
receiver. 

2/2/2024 Lewis, Ian 2.1 Emails with the Municipality of Barrington, emails with real 
estate appraiser and subcontractor, prepare parcels to 
include in the tender package, 

2/5/2024 Lewis, Ian 2.4 Prepare parcels to include in the tender package, 
discussions with Michelle Jacklyn re: building information 
to include in the tender package. 

2/6/2024 Macleod, Kurt 2.3 Review and preparing draft of tender package and pre-
filing report of the proposed receiver. 

2/7/2024 Lewis, Ian 1.2 Call with NS Power and Gary Baker (NS Power Inspector) 
re: outstanding permits, former contractors. 

2/8/2024 Lewis, Ian 2.7 Calls and emails with Graves Electrical and Michelle Jacklyn 
re: thermal scans, call with NS Power and Gary Baker (NS 
Power Inspector) re: outstanding permits, former 
contractors, status of the new electrical room, emails with 
Sophie Normandi re: proof of claim 

2/9/2024 Lewis, Ian 1.1 Preparation of tender package, call with subcontractor re: 
first invoice, fire at neighboring property. 

2/13/2024 Lewis, Ian 2.3 Prepare funding request (i.e., 13-week cash flow) for BDC, 
emails with Kyle Barnhill (Nova Scotia Power) re: historical 
invoices and setting up new service accounts, prepare 
wage analysis for Michelle Jacklyn. 



Deloittee 
2/14/2024 Lewis, Ian 1.2 Emails with Kyle Barnhill (Nova Scotia Power) and Leah 

d'Eon (Municipality of Barrington) re: amending billing 

address and changing accounts, discussions with Michelle 

Jacklyn re: site inspections, leaking pipe issue, interior 

photos of 119 Seal Point Roa 

2/14/2024 Macleod, Kurt 1.2 Providing funding analysis to BDC and update on file. 

2/16/2024 Lewis, Ian 1.3 Emails with Michelle Jacklyn, call with ProNova Marine re: 

quote to fix pump at 119 Seal Point Road, call with Scotia 

Fuels Limited re: AOW indebtedness, emails with Peter 

Graves (Graves Electrical) re: outstanding permits. 

2/19/2024 Foran, James 1.1 Review of sale and information package and teaser and 

comments to engagement team 

2/20/2024 Lewis, Ian 0.3 Discussions with Michelle Jacklyn and Kurt Macleod re: 

ProNova Marine's survey of the plumbing issues. 

2/21/2024 Lewis, Ian 0.2 Discussions with Michelle Jacklyn re: Verisk site-visit. 

2/22/2024 Ambachtsheer, Todd 2.2 QA sales materials and Pre-Filing report 

2/22/2024 Lewis, Ian 2,2 Discussions with Craig Brown and Michelle Jacklyn re: 

building survey and repairing broken valve, emails with 

Kurt Macleod re: real estate appraisal, commercial risk 

assessment report and ProNova Marine. 

2/22/2024 Macleod, Kurt 2.9 Clearing QA review notes on tender package and 
preliminary report. 

2/23/2024 Lewis, Ian 2.4 Emails with Business Development Bank of Canada re: real 

estate appraisal, commercial risk assessment report, 

review real estate and appraisal and commercial risk 

assessment report, emails with John Ingram (ARA Ingram 

Varner). 

2/26/2024 Macleod, Kurt 1.3 Review and processing QA review comments on pre-filing 

report. 

2/26/2024 Foran, James 0,3 Emails re: funding requirements 

2/28/2024 Macleod, Kurt 0.4 Review of legal opinion. 

2/29/2024 Macleod, Kurt 1.3 Discussions with legal counsel regarding court report and 

application materials, telephone call with Stephen 

Kingston. 

2/29/2024 Foran, James 0.3 Draft Consent to Act letter and provide to McInnes Cooper 

Total 42.4 



Deloitte. 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS B3J 0J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

(i) Finanlize First Report and file with Court; 
(ii) Discussions with Canada Revenue Agency re: trust examination; and 
(iii) Discussions with RBC re: participation in the filing. 

Please see attached appendix for details. 

Sales Tax 

Invoice 8004937831 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS B3) 0J2 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte,ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00 % 

Total Amount Due (CAD) 

June 28,2024 
1134128 
8US00544 
James Foran 

12289 3605 RT0001 
1012314163TQ0001 

3,937.50 

590,63 

4,528.13 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



Deloittee 

Summary of Fees 
For the oeriod from March 1. 2023 to. March 31, 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Flours 

4.10 

Hourly 
Rate ,:l.:1 .:xF 

575.00
.

 ,NL rees 

2,357.50 

Kurt Macleod Vice President 0.50 475.00 237.50 

Colleen O'Brien Manager 1.10 375.00 412.50 

Ian Lewis Senior Associate 3.10 300.00 930.00 

Total: 8.80 3,937.50 

Date Name Hours 
v l., 04..., 
''Descriptions .- ..... 

3/1/2024 Macleod, Kurt 0.5 Telephone call with Canada Revenue Agency. 

3/4/2024 Lewis, Ian 0.4 Call with Department of Fisheries and Aquacultire, emails with 
Michelle Jacklyn. 

3/5/2024 Foran, James 0.3 Emails from engagement team re: funding request, emails and 
calls with BDC 

3/12/2024 Lewis, Ian 0.6 Call with Joby Sebastian (CRA) re: trust account examination, 
Internal emails re: estate funding. Call with Michelle Jacklyn. 

3/13/2024 Lewis, Ian 0.4 Internal emails re: estate funding. Emails with Brigitte Dupuis. 

3/13/2024 Foran, James 0.9 Discussion with Kurt Macleod, call with Joel Robbins re: RBC 
participation and bankruptcy filing, emails to/from Jun Kim re: 
meeting and emails to RBC and MNP re: same, 

3/14/2024 Lewis, Ian 0.7 Call with Joby Sebastian (CRA) re: trust account examination. 
Internal emails re: outstanding payables. 

3/15/2024 O'Brien, Colleen 0.7 Prepare cheques for estate administration 



Deloitte0 
3/18/2024 Lewis, Ian 0.4 

Internal finance activities pertaining to the mandate. 

3/18/2024 O'Brien, Colleen 0.4 Prepare cheques for disbursements 

3/19/2024 Foran, James 0.2 Emails to/from Jun Tim, discussions with Kurt Macleod 

3/19/2024 Lewis, Ian 0.3 . Emails with Blaise 
MacLean re: sales process. 

3/20/2024 Lewis, Ian 0.3 Emails with James Foran, Josh Santimaw and Stephen 
Kingston re: tender package. . 

3/25/2024 Foran, James 0.7 Review of Pre-Filing Report, email to Jun Kim 

3/26/2024 Foran, James 1.2 Finalize changes to First Report and send to QA, call with 
Stephen Kingston 

3/28/2024 Foran, James 0.4 Review QA comments on report, email to BDC 

3/31/2024 Foran, James 0.4 Finalize First Report and send to legal counsel for filing 

Total 8.8 



Deloitte 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 13310J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

(i) Prepare for and attend Court hearing; 
(ii) Discuss with insurance company; 
(iii) Commence the SISP; and 
(iv) Arrange for site visits 

Please see attached appendix for details. 

Sales Tax 

Invoice 80051285/5 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS 831 012 

Tel: (902) 422-8541 
Fax: (902) 423.5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00% 

Total Amount Due (CAD) 

September 03, 2024 
1134128 
6U500544 
James Foran 

122893605RT0001 
10123141631Q0001 

5,865.00 

879.75 

6,744.75 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



DeWitte. 

Summary of Fees 
For the period from Aril 3 2024 to April 29, 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Hours 

1.8 

Hourly Rate 

575.00 

Fees 

1,035.00 

Colleen O'Brien Manager 0.8 375.00 300.00 

Ian Lewis Senior Associate 15.1 300.00 4,530.00 

Total: 17.7 5,865.00 

Date 

4/3/2024 

Name 

Foran, James 

Hours 

0.3 

Descriptions 

Call with Stephen Kingston re: filing and Court date 

4/4/2024 Lewis, Ian 1.3 Various activities pertaining to complying with the Precise 
Commercial Risk Assessment Report recommendations (i.e., 
schedule tradespeople to service and repair hazards). 

4/8/2024 Lewis, Ian 0.4 Emails to/from Craig Brown and Michelle Jacklyn re: fixing 
recommendations in the commercial risk assessment report. 

4/11/2024 Lewis, Ian 1.1 Emails with James Foran, Blaise MacLean re: commercial risk 
assessment report recommendations, real property insurance, call 
and emails to/from Amy Young re: generator servicing, call with 
Michelle Jacklyn. 

4/11/2024 Foran, James 1.5 Review of Court report and attend Court hearing 

4/12/2024 Lewis, Ian 0.8 Call with Amy Young re: generator servicing, emails to/from Blaise 
MacLean re: commercial risk assessment report recommendations, 
coverage for real property, calls with various contractors re: quote 
to replace storage building roof. 

4/15/2024 Lewis, Ian 1.7 Emails to/from Blaise MacLean re: site improvements completed, 
emails to/from James Foran re: roofing contractor, calls with 
various roofing contractors re: replacing roof of 125 Seal Point 
Road. 

4/17/2024 Lewis, Ian 1.8 Email Teaser and NDA to interested parties, prepare marketing 
material as outlined in the tender package, emails with Michelle 
Jacklyn re: daily inspections 

4/18/2024 O'Brien, Colleen 0.4 Discuss advertising requirements with CMG 



Deloi 
Date 

4/18/2024 

te. 
Name 

Lewis, Ian 

Hours 

2.1 

Descriptions 

Emails with re: wages owed to a former 
employee, emails to/from Insolvency Insider, AIINS re: 
marketing material, internal emails re: marketing material, 
emails to/from James Foran re: marketing material. 

4/19/2024 Lewis, Ian 1.9 Call with Royal Propane re: reclaiming property, emails to/from 
James Foran re: final tender package and marketing material, 
emails to/from , emails with 
Michelle Jacklyn re: daily inspections. 

4/23/2024 Lewis, Ian 0.7 
,call with Michelle Jacklyn re: coordinating site visit. 

4/24/2024 Lewis, Ian 2.4 Emails to/from Blaise MacLean re: insurance for 70 Seal Point 
Road, emails to/from Chris Mossop re: books and records held by 
Chris Mossop, call with Royal Propane re: reclaiming property, 
calls with various roofing contractors re: replacing 

4/25/2024 Lewis, Ian 0.3 Emails to/from Kuehne + Nagel re: proof of claim, emails 
to/from...MN and Michelle Jacklyn re: site visit. 

IIIMIIIIIIIIIIIIIIIIIIIIIIIIII re: storage building roof, 
emails to/from Michelle Jacklyn. 

4/26/2024 Lewis, Ian 0.6 

4/29/2024 O'Brien, Colleen 0.4 Review and prepare cheques for disbursement 

Total 17.7 



Deloitte 

Deloitte Restructuring Inc. 
Acting In its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 83J 0J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

(i) Discussions with former external accountant of AOW re: books and 
records; 
(ill Discussions with engaged security regarding property visits; 
(iii) Discussions with real estate agent regarding residential house; 
(iv) Discussion with Insurance company and BDC re: potential repairs; 
and 
(v) Discussion with various interested parties in the SISP. 

Please see attached appendix for details. 

Sales Tax 

Invoice 8005128520 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS 83J 0J2 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00% 

Total Amount Due (CAD) 

September 03, 2024 
1134128 
8U500544 
James Foran 

122893605R-10001 
1012314163TQ0001 

3,515.00 

527.25 

4,042.25 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



Deloittee 

Summary of Fees 
For the period from May 1, 2024 to May 31, 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Hours 

0.7 

Hourly 
Rate 

575.00 

Fees 

402.50 
Colleen O'Brien Manager 0.7 375.00 262.50 

Ian Lewis Senior Associate 9.5 300.00 2,850.00 

Total: 10.9 3,515.00 

Date 

5/1/2024 

Name 

Lewis, Ian 

Hours 

0.2 

Descriptions 

Emails to/from Chris Mossop re: AOW's books and records, 
emalls to/from Royal Propane re: reclaiming property 

re: historical operating costs. 

5/2/2024 Lewis, Ian 0.1 Emails to/from Michelle Jacklyn re: security inspections. 

5/10/2024 O'Brien, Colleen 0.4 Estate administration prepare cheques for disbursements 

5/13/2024 O'Brien, Colleen 0.3 Estate administration, prepare payments 

5/13/2024 Lewis, Ian 0.3 Emails to/from Michael Randall re: 4106 highway 308 South 
Tusket photos, Cosimo Larosa re: assets for sale, 

5/14/2024 Lewis, Ian 0.3 Call with re: unpaid wages, WEPPA. 

5/23/2024 Lewis, Ian 1.9 Compile list of roofing contractors, call with Brenton Laprade re: 
quote to replace roof, call with Michelle Jacklyn re: site inspections, 

re: site visit, emails to Blaise MacLean re: risk 
assessment report. 

5/24/2024 Lewis, Ian 2.4 Emails to/from James Foran and Liam Wilson re: quote to replace 
roof at 125 Seal Point Road, ■ 

re: bid submission, Parcel 
#1C and #2, 

5/24/2024 Foran, James 0.4 Discussions with Ian Lewis re: insurance requirements on roof 



Deloitteo 
Date 

5/27/2024 

Name 

Lewis, Ian 

Hours 

0.4 

Descriptions 
,e,ro 

Emails to/from Liam Wilson and James Foran re: quote to 
replace storage building roof, re: offer 
submission. 

5/27/2024 Foran, James 0.3 Follow-up discussion with Ian Lewis re: insurance requirements on 
roof 

5/29/2024 Lewis, Ian 1.3 Emails to/from mom re: SISP Process and Tender 
Package, Liam Wilson re: quote to repair roof; call with Brenton 
Laprade re: quote to repair roof, 

5/30/2024 Lewis, Ian 0.8 
re: bid submission, call with Michelle 

Jacklyn re: storage building roof. 

5/31/2024 Lewis, Ian 1.8 similimmu re: bid submission, Liam Wilson re: 
quote to repair roof, Colleen O'Brien re: deposits for offers; Call 
with re: deposit for offer; 11111.1111.111, 

Total 10.9 



Deloitte 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 83J 0J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

(i) Review of offers, prepare bid summary and share with BDC; 
(ii) Discussions with the preferred bidder and its legal counsel; 
(iii) Discussions with Department of Fisheries and Aquaculture re: 
transfer of licenses; 
(iv) Review of books and records to determine potential preference 
payments; and 
(iv) Re-list certain assets for sale and engage a real estate agent for 
the residential property. 

Please see attached appendix for details. 

Sales Tax 

Invoice 8005128517 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS 83.10.12 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00% 

Total Amount Due (CAD) 

September 03, 2024 
1134128 
8U500544 
James Foran 

1 22893605RT0001 
1012314163TQ0001 

11,347.50 

1,702,13 

13,049.63 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



DeWitte* 

Summary of Fees 
For the ,eriod from June 3 2024 to June 28 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Hours 

3.6 

Hourly 
Rate 

575.00 

Fees 

2,070.00 
Colleen O'Brien Manager 0.5 375.00 187.50 
Ian Lewis Senior Associate 30.3 300.00 9,090.00 
Total: 34.4 11,347.50 

Date 

6/3/2024 

Name 

Lewis, Ian 

Hours 

1.3 

Descriptions 

Emails t re: replacing storage building roof; 
prepare for call with Liam Wilson; emails to/from the Preferred 
Bidder. 

6/4/2024 Lewis, Ian 1.4 Discussions with James Foran re: offers, prepare offers summary; 
emails to/from Liam Wilson re: offers. 

6/5/2024 O'Brien, Colleen 0.2 Prepare wire transfer for return of deposit 

6/5/2024 Foran, James 1.2 Review of bid summary and discuss same with Ian Lewis, prepare 
for and attend call with BDC, review of correspondence to bidders 

6/5/2024 Lewis, Ian 1.2 Call with Liam Wilson and James Foran re: offers; discussions with 
Michelle Jacklyn re: site inspections, prepare correspondence for 
the unsuccessful bidders; emails to/from the Preferred Bidder. 

6/6/2024 Lewis, Ian 2.9 Prepare correspondence for the Preferred Bidder, call with James 
Foran and the Preferred Bidder; emails to/from Megan Greenwood 
re: licenses, steps to transfer the licenses; emails to/from Liam 
Wilson re: Preferred Bidder Discussion. 

6/7/2024 Lewis, Ian 2.1 Prepare for and call with Megan Greenwood re: buyers and 
processor licenses, discussion with James Foran re: buyers and 
processor licenses. 

6/12/2024 Lewis, Ian 1.7 Emails to/from Sadira Jan and discussion with James Foran re: 
remaining parcels for sale; emails to the Preferred Bidder re: 
transferring buying and processing licenses 

6/13/2024 O'Brien, Colleen 0.3 Prepare cheques for disbursements 



DeWitte. 
Date 

6/17/2024 

Name 

Lewis, Ian 

Hours 

1.7 

Descriptions 

Call and emalls to/from Megan Greenwood re: buyers and 
processors licenses, transferring licenses; emalls to/from Jesse 
Campion re: quote to replace storage building roof; texts to/from 
Michelle Jacklyn re: site inspections 

6/18/2024 Foran, James 0.9 Discuss roof repair with Ian Lewis, call with Stephen Kingston, 
discuss preference with Ian Lewis, email to Joel Robbins of RBC 
re: bank statements. 

6/18/2024 Lewis, Ian 4.1 Emails to/from Mike Randall and James Foran re: listing 70 Seal 
Point Road, Chris Mossop re: books and records, Blaise MacLean 
re: storage building roof; texts with Michelle Jacklyn re: site 
inspections; call with James Foran re: closing, insurance. 

6/19/2024 Lewis, Ian 3.8 Emails to/from Liam Wilson and James Foran re: storage building 
roof, insurance; the Preferred Bidder, Sadira Jan and James Foran 
re: entity acquiring assets, buyers and processors license; call 
with Megan Greenwood re: buyers and processors license. 

6/20/2024 Lewis, Ian 2.3 Site visit to 127 Seal Point Road and 70 Seal Point Road, 
investigate preference transactions; Emails to/from James Foran 
re: remaining parcels for sale. 

6/21/2024 Foran, James 0.8 Investigate potential preference payments, discussions with Josh 
Santimaw, discussions with Ian Lewis 

6/24/2024 Lewis, Ian 1.4 Call and emails to/from James Foran, Preferred Bidder re: 
remaining parcels for sale, parcel 1B, Michelle Jacklyn re:site 
visits 

6/25/2024 Lewis, Ian 1.2 Emails to/from potential purchasers regarding: remaining parcels 
for sale, Mike Randall: 70 Seal Point Road, Chris Mossop re: books 
and records. 

6/26/2024 Lewis, Ian 0.6 Call and emalls to/from potential purchasers re: remaining parcels 
for sale. 

6/27/2024 Lewis, Ian 3.2 Call with potential purchasers re: remaining parcels for sale, 
James Foran, Josh Santimaw, and Stephen Kingston re: offers for 
remaining parcels, review offers from potential purchasers, texts 
with Michelle Jacklyn re: site inspections. 

6/28/2024 Foran, James 0.7 Call with legal counsel re: preference payments, discuss same 
with Ian Lewis, review revised correspondence on remaining 
assets 

6/28/2024 Lewis, Ian 1.4 Emails to/from potential purchasers and James Foran re: Preferred 
Bidder for the remaining parcels, Parcel #1C amendment. 

Total 34.4 



Deloitteo 

ATTN: James Foran 
Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 8310J2 
Canada 

For professional services rendered 

Fees 

Work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

(I) Draft Second Report of Receiver and Confidential Supplement to the 
Second Report; 
(ii) Discussions with purchaser regarding closing; 
(iii) Discussions with insurance company re: extension; 
(iv) Discussions with secured creditors re: sale of assets and 
distributions; 
(v) Discussions with legal counsel, 

Expense 

Sales Tax 

Invoice 8005128513 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS B3J 0J2 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

September 03, 2024 
1134128 
8U500544 
James Foran 

133245290R10001 
10123141631-Q0001 

HST applicable 12,760.00 

HST applicable 201.15 

HST at 15.00 1,944.17 

Total Amount Due (CAD) 14,905.32 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



Deloitte. 
Summary of Fee* 
For the teflod from 7ut 7 7024 t9 J 2024 

mes Fpran 
Todd Ambachtsheer 
Colleen O'Brien 
Ian Lewis 
Total: 

Senior Vere President 
Senior hire President 
Manager 
Senior Antedate 

Expense Type Expense Amount 

:Meals 
;Mileage — 
[LOMB 

19.72: 
101.43, 

201.1S1

1,41
1.5, 1 

15.4: $ 
29:61 

375 
300 

7,072.50 
605.00 
562.50

4,320.00 
I 12,760.00 

Date  Name HUMS • Descriptions - .

7/2/2024 Foram, James 4.2 
Don Second Report of Receiver Including Appendices, start drafting Confidential Supplement, malls and cats with Colleen O'Brien and tan Lewis, review of 
transactions with related party, emails to ODC 

7/2/2024 , e tan 1.7 Call and ernails to/from James Wan and the Preferred Bidder rt: !abeam and meter freerer, prepare summary of marketing acterities for Court Reports, texts 
with Michelle Jacidyn re: site visit. 

7/3/2024 O'Brien, Colleen 0.5 Email with ROC re: request bank account Information, update ascend GL and prepare Interim R&D 

7/3/2024 lev(is, Jan 1.6 Call and emolle to/from Elliot Offrnan re: equipment appraisal, documents to support equipment appraisal, the Preferred Bidder re: depose for parcels *IA, 
#10 and X117, remaining parcels for sale; Review potential purchasers offer for the remaining Parcels. 

7/4/2024 O'Brien, Colleen 0.4 Estate administration, prepare cheques for disbursements 

7/4/2024 Lewis, ten 1.6 
Email, to/from lenses Foran and Michelle lacklyn re: 70 Seal Pifint Road market evaluation, texts with Michelle lacklyn re: site Inspections, property 
maintenance. 

7/8/2024 Foran, James 1A Revisions to Second Report of Receiver based on QA review and further intomsation, discussions with AMC re: Insurance clams and proceeds, email to Andy 
Williams, email to stakeholders, discussions with Ian Lewis 

7/0/2024 Lewis, lan 
., , 
— 

Call and malls to/frern lenses Foran and Elliot Oilman re: remaining parcels, equipment appraisal, setup ShareFile for Castle Appraisals to complete 
equipment appraisal, discussions with James reran and secured lenders re: parcel 4I13 and 424 

7/9/2024 Lewis, lan 7.1 Ernalls to/from Chris Masson re: books and records. Elliot Offman re: equipment appraisal; Oiscussited with James Foran and secured lenders re: parcel r IB, 
SIC and a 2A). 

7/1012024 Lewis, Ian 0.4 Ernalls to/from James loran re: Letters from the Minister of Fisheries and Aquaculture, tests with Michelle Jacklyn re: site Inspections, 

7/11/2024 Foran, James 0.3 Discussions with Ian Lewis, communication wtlh bidder 

7/11/2024 Lewis, tan 2.2 
Emalis to/from Preferred ilitider and Sadie Ian re:offer fur remaining parcels, Martina Beilernere re: Insurance policy extension, ons Massisp re: lean irons 
owners account. 

7/12/2024 Foran, James 0.4 insurance matters, prepare for stakeholder call 

7,1,12024 Lewis, tan 0.9 Call and entails to/Iron, Blaise MacLean and Martina Bellensere re: assurance matters 

7/15/2024 Foran, lames 1.3 Stakeholder tail, review QA comments on Second Report, ernalls to legal counsel, draft Confidential Supplemental Report 

7/10/2024 Foran, James 1.2 Call with potential purchaser, malls, work with BDC on Receiver's Borrowings 

7/18/7024 O'Brien, Colleen 0.3 Finalize Receivers Certekate to send to ADC 

7/10/2024 Foran, James 0.7 Review of PPSA and communication with registered encumberances on title, complete Receiver's Certilleate, emalls 

717317024 Ambachtsheer, Todd 0.9 Review Second Report and Confidential Supplement 

7/24/2024 Foran, James 1.3 Adjustments to Second Report of Receiver and Confidential Supplement, Piscine same with Todd Ambachtsheer, call with legal counsel 

7/25/2024 O'Brien, Colleen 0.3 Prepare cheques for disbursements 

7/25/2024 Lewis, lan 0.1 Texts with Michelle »satyrs re: site inspections 

7/26/2024 Ambachtsheer, Todd 0.5 Review Confidential Supplement 

7/29/2024 Foran, James 1.1 Finalize Court Reports and provide to legal counsel, ernalis to/from legal counsel 

7/29/2024 Lewis, tan 0.6 Emails to/from lames Foran, and call with loth Santimaw re: Sale Approval and Vestino.Order (Schedule 0), Kyle Barnhill re: 70 Seal Point toad 

7/3112024 Foram, lames 0.4 Discussions with legal counsel re: Matthew Moir email 

7/3112024 Lewis, tan 0.1 Texts watt! MicheIle Mcklyn re: site. Inspections, 

Total 29.6 



Deloitteo 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 13310J2 
Canada 

For professional services rendered 

Fees 

For the work performed with respect to the Receivership Atlantic 
Oriental Wholesale Inc. including, but not limited to the following: 

(i) Discussions with legal counsel regarding position of former 
principal; 

(ii) Prepare for and attend Court hearing; 

(iii) Closing activities, including discussions with purchaser and 
insurance company; and 

(iv) Discussions with various vendors regarding transfer of service 

Please see attached appendix for details. 

Sales Tax 

Invoice 8005174777 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS 1331012 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15.00 % 

Total Amount Due (CAD) 

September 18, 2024 
1134128 
BU500544 
James Foran 

1 22893605RT0001 
1000870419100002 

7,280.00 

1,092.00 

8,372.00 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



DeWitte. 
Summary of Fees 
For the period from August 1, 2024 to August 31,2024 

• 0 • I 9 I 4 . . s 
'James Foran Senior Vice President 9.40 575.00 5,405.00 

Colleen O'Brien Manager 1.40 375.00 525.00 

Ian Lewis Senior Associate 4.50 300.00 1,350.00 
Total: 15.30 7,280.00 

Date 

8/1/2024 

Name 

Foran, James 

Hours 

0.40 

Descriptions 

Calls with Josh Santimaw re: Confidential Supplement 

8/2/2024 Foran, James 0.30 Review of NDA, emails with legal counsel 

8/2/2024 Lewis, Ian 0.20 Texts with Michelle Jacklyn re: site inspections. 

8/6/2024 
_. 

Foran, James 0.40 Calls with legal counsel, call with insurance company 

8/7/2024 Foran, James 0,90 Call with Josh Santimaw re; principal position of motion, review of Court 
filings for hearing 

8/8/2024 Foran, James 0.90 Prepare for and attend Court hearing, discussions with purchaser, 
discussions with legal counsel, website maintenance 

8/9/2024 Foran, James 0.60 Call with legal counsel, review of draft agreements 

8/12/2024 Lewis, Ian 0.30 Texts with Michelle Jacklyn re: site inspections, closing activities. 

8/14/2024 Foran, James 0.80 Calls and emails with legal counsel re: closing, call with purchaser, call with 
DLL, call with insurance provider 

8/15/2024 Foran, James 3.00 Work on closing matters including discussions with legal counsel, discussions 
with purchaser, discussions with insurance broker, discussions with BDC, 
discussions with security, review of adjustments, sign revised documents 

8/15/2024 Lewis, Ian 0.20 Emails to/from Kyle Barnhill re: 70 Seal Point Road electricity. 

8/15/2024 O'Brien, Colleen 1.00 Various estate administration prepare cheques for payment; 



Date 

8/16/2024 

Name 

Lewis, Ian 

Hours 

2.30 

Descriptions 

Emails to/from preferred bidder and service providers re: property located 
at 121, 123, 125 and 127 Seal Point, Upper Port La Tour, Nova Scotia; 
Emails to/from Kyle Barnhill re: 70 Seal Point Road Unit B, Michelle Jacklyn 
re: closing activities. 

8/19/2024 Lewis, Ian 1.10 Emails to/from preferred bidder, James Foran, Michelle Jacklyn re: keys for 
forklifts, closing activities, courier keys to preferred bidder. 

8/19/2024 Foran, James 0.90 Emails and calls with legal counsel re: closing, emails to/from purchaser and 
discussions with Ian Lewis, emails and calls with insurance company 

8/21/2024 Foran, James 0.40 Emails to/from insurance company, complete form for extension on 
residential property 

8/26/2024 Foran, James 0.80 Update to financial position, allocate purchase price, discussions with Colleen 
O'Brien 

8/26/2024 Lewis, Ian 0.40 Emails to/from Colleen O'Brien rediscussing with suppliers and closing 
activities 

8/26/2024 O'Brien, Colleen 0.40 Review and provide Ascend documentation to James Foran 

Total 15.30 



Deloitte 

Deloitte Restructuring Inc. 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS 133J 0J2 
Canada 

For professional services rendered 

Fees 

For the work performed with respect to the Receivership Atlantic 
Oriental Wholeslae Inc. including, but not limited to the following: 

(i) Discussions with real estate agent regarding residential property; 

(ii) Discussions with insurance adjuster regarding status of insurance 
claims; 

(iii) Review and discuss emails from former principal with estate legal 
counsel; and 

(iv) Draft Third Report of Receiver 

Please see attached appendix for details. 

Sales Tax 

Invoice 8005295624 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS 133J 012 

Tel: (902) 422-8541 
Fax: (902) 423-5820 
www.deloitte.ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 15,00 % 

Total Amount Due (CAD) 

October 25, 2024 
1134128 
BU500544 
James Foran 

12289 3605 RT0001 
10123141631-Q0001 

2,725.00 

408,75 

3,133.75 

Accounts shall be due and payable when rendered, Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per 
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



Deloittee 
Summary of Fees 

4 to September 30 2024 
Profession 
James Foran 

Position 
Senior Vice President 

Hours 
4.1 

Hourly Rate 
575.00 

Fees 
2,357.50 

Colleen O'Brien Manager 0.4 375.00 150.00 
Ian Lewis Senior Associate r 0.2 300.00 60.00 
Laura Conorton Consultant 0.7 225.00 157.50 

Total; 5.4 2,725.00 

Date 

04/09/2024 

Name 

Lewis, Ian 

Hours 

0.2 

Descriptions 

Texts with Michelle Jaclyn re: site inspections. 

05/09/2024 O'Brien, Colleen 0.4 Estate administration; prepare wire transfer and prepare various 
cheques 

11/09/2024 Foran, James 0.7 Discussions with legal counsel, call with real estate agent regarding 
residential property, review of email from principal legal counsel 

12/09/2024 Foran, James 0.3 Review of emails to/from principal legal counsel 

17/09/2024 Foran, James 0.4 Call and email to Andy Williams re: status of insurance claims 

19/09/2024 Conorton, Laura 0.2 Discussion with team on the preparation of wire payments for 
Atlantic Oriental Wholesale 

20/09/2024 Conorton, Laura 0.5 Preparation of documents and processing wire to DRI, 
correspondence with team, reviewing correspondence, obtaining 
signatures, trust administration, banking and finalizing of 
documents 

30/09/2024 Foran, James 2.7 Draft Third Report of Receiver including appendices, emails to 
secured creditors re: documentation, discussions with legal counsel 

Total 5.4 



Deloitteo 

Deloitte Restructuring Inc, 
Acting in its capacity as Receiver for Atlantic Oriental Wholesale 
Inc 
Suite 800 1741 Lower Water Street 
Halifax NS B3J 0J2 
Canada 

For professional services rendered 

Fees 

For work performed with respect to the Receivership Atlantic Oriental 
Wholesale Inc. including, but not limited to the following: 

• Drafting Third Report of Receiver and Confidential 
Supplement; 

• Discuss closing matters with purchaser; 

• Discussions with real estate agent regarding offers on 
residential house; 

• Prepare for and attend Court hearing; and 

• Schedule of potential preferential payments and discuss same 
with stakeholders. 

Please see attached appendix for details. 

Sales Tax 

Invoice 8005674605 
Deloitte Restructuring Inc. 
1741 Lower Water Street, Suite 800 
Halifax NS B3J 0J2 

Tel: (902) 422.8541 
Fax: (902) 423-5820 
www.deloitte,ca 

Date: 
Client No.: 
WBS#: 
Engagement Partner: 

GST/HST Registration: 
QST Registration: 

HST applicable 

HST at 1500% 

Total Amount Due (CAD) 

February 07, 2025 
1134128 
BUS00544 
James Foran 

122893605RT0001 
1012314163TO0001 

16,625.00 

2,493.75 

19,118.75 

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of O.0493% (equivalent to 18% per 

annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the 
invoice date to the date on which the entire account is paid. 



DeWitte., 
Summary of Fees 

For the period from October 1, 2024 to December 31, 2024 

Professional 

James Foran 

Position 

Senior Vice President 

Hours 

22.0 

Hourly Rate 

575.00 

Fees 

12,650.00 

Jorden Sleeth Senior Vice President 1.5 575.00 862.50 

Colleen O'Brien Manager 2.3 375.00 862.50 

Ian Lewis Senior Associate 7.5 300.00 2,250.00 

Total: 33.3 16,625.00 

Date Name Hours Descriptions 

10/2/2024 O'Brien, Colleen 1.4 Prepare affidavit fee schedule for Receiver report 

10/3/2024 Lewis, Ian 0.4 , and emails 
to/from David Collins re: Ford E-450 and Mitsubishi FUSO keys. 

10/3/2024 Foran, James 0.6 Emails to/from legal counsel to former principals, call with Josh 
Santimaw, email to RBC and its legal counsel 

10/7/2024 Foran, James 0.4 Review of documentation provided from TD Bank, email 
correspondence to TD 

10/9/2024 Lewis, Ian 0.2 Call with Michelle Jacklyn re: property maintenance at 70 Seal 
Point Road. 

10/11/2024 Lewis, Ian 0.4 Emails to/from James Foran re: keys for vehicles; Call with Jeff 
Williams and Bill Borden re: costs to replace keys. 

10/16/2024 Foran, James 0.4 Review email from former principal legal counsel, confirm 
amounts from TD bank were received by RBC, email to Joel 
Robbins 

10/17/2024 Lewis, Ian 0.4 Discussions with Michelle Jacklyn re: vehicles keys, site 
inspections. 

10/18/2024 Lewis, Ian 0.3 Emails to/from Jiri Havelka re: vehicle keys. 

10/21/2024 Lewis, Ian 1,1 Discussions with James Foran re: propane tanks; Call with 
Suzette (Royal Propane) re: propane tanks, reclamation of 
property, Kyle Barnhill re: NS Power services at 70 Seal Point 
Road; Texts with Michelle Jacklyn re: site inspections, cleaning 
services. 

10/22/2024 Lewis, Ian 0.3 Call with and emails to/from James Foran re: 
vehicle keys. 

10/23/2024 Lewis, Ian 1.1 Call with Carlie Bucciarelli re: quote to replace vehicle keys, Call 
with Tim Dunham re: replacing vehicle keys; Call with purchaser 
re: options to replace vehicle keys. 

10/24/2024 Lewis, Ian 0.6 Emails to/from Carlie Bucciarelli re: quote to replace vehicle keys, 
Mario Bourdon re: Mitsubishi FUSO key code. 

11/4/2024 Lewis, Ian 0.3 Texts with Michelle Jacklyn re: site inspections. 



Deloi et, 

Date 

11/5/2024 

Name 

Foran, James 

Hours 

2.2 

Descriptions 

Emails to/from Liam Wilson, update to estate R&D, review email 
from principal's lawyer re: shareholder repayment, revise 
schedule and tie to bank statements, send to Josh Santimaw, 
update to Receiver Report, review CRA correspondence 

11/5/2024 Lewis, Ian 0.6 Emails to/from James Foran and John Ingram re: appraisal; Call 
with Lisa Vokey re: proof of claim. 

11/6/2024 O'Brien, Colleen 0.2 Prepare cheques for disbursements 

11/6/2024 Foran, James 0.8 Discuss and get update from Ian Lewis on CRA correspondence, 
discuss shareholder payments with Josh Santimaw, emails to 
Liam Wilson, emails 

11/7/2024 Lewis, Ian 1.2 Discussions with James Foran re: preferential transactions; 
review cash account; Emails to/from purchaser, counsel, and 
James Foran re: closing documents. 

11/7/2024 Foran, James 1.6 Refine preference schedule based on information by RBC and TD, 
emails to/from Ian Lewis re: purchaser request for information, 
call with Liam Wilson of BDC 

11/8/2024 Foran, James 0.8 Review offer on residential house, discuss with real estate agent, 
update to BDC, counter offer, emails 

11/12/2024 Foran, James 2.6 Work on memo for stakeholders re: preference payments 
including exhibits, discuss same with Jorden Sleeth, share with 
stakeholders and agenda for call, emails to TD 

11/12/2024 Sleeth, Jorden 0.7 Review reviewable transaction memo, call with James Foran to 
discuss same 

11/13/2024 Foran, James 1.2 Prepare for stakeholder call, discussions with legal counsel, 
discussions with real estate agent, call with CRA, update email to 
stakeholders 

11/14/2024 Foran, James 1.1 Update to Third Report of Receiver 

11/15/2024 Foran, James 0.4 Creditor correspondence, update to Receiver's report 

11/19/2024 Foran, James 0.9 Provide interim R&D to Joel Robbins and emails, emails to/from 
and call with real estate re: offer on residential property 

11/20/2024 O'Brien, Colleen 0.3 Prepare wire transfer and email for signing 

11/20/2024 Foran, James 0.3 Call with real estate agent 

11/21/2024 Foran, James 0.6 Call and emails from real estate agent on residential property 

11/27/2024 Foran, James 0.9 Review of offer on real property and discuss same with real estate 
agent, discuss repayments of shareholder amounts with Josh 
Santimaw 

12/5/2024 O'Brien, Colleen 0.4 Update interim R&D for James Foran 

12/5/2024 Foran, James 0.4 Discuss preference payments with legal counsel 

12/6/2024 Lewis, Ian 0.3 Discussions with Michelle Jacklyn re: site inspections. 



De oi teo 

Date 

12/10/2024 

Name 

Foran, James 

Hours 

1.4 

Descriptions 
if.. 

Call and email with Mike Randall re: real estate listing history, 
draft Receiver's Report, emails to/from Josh Santimaw, emails to 
RBC and legal counsel re: preference payment update 

12/11/2024 Sleeth, Jorden 0.8 QA review of Third Receiver Report and Confidential Supplement 

12/11/2024 Foran, James 2.9 Complete Third Report of Receiver and share with Jorden Sleeth 
for QA review, draft Confidential Supplement and share for QA 
review, discuss comments on Third Report and share with legal 
counsel 

12/12/2024 Foran, James 1.2 Finalize Third Report/Confidential Supplement for changes from 
QA and legal counsel and sign and provide to legal counsel, 
discussions with real estate agent re: closing 

12/17/2024 Foran, James 0.4 Review of closing documents and attend to Stewart McKelvey to 
sign/witness, emails to/from legal counsel, call with real estate 
agent 

12/18/2024 Foran, James 0.3 Emails to/from legal counsel re: closing, call with real estate 
agent 

12/20/2024 Lewis, Ian 0.3 Call and emails to/from Marcus Marsman re: status of the 
receivership. 

12/20/2024 Foran, James 0.6 Prepare for and attend Court hearing, discussions with legal 
counsel and real estate agent re: property closing, emails and call 
with legal counsel 

Total 33.3 





Atlantic Oriental Wholesale ("AOW") Inc. 
Summary of invoices from Deloitte Restructuring Inc. 
Prepared on April 11, 2025 

Indivi ual Title Hours Rate Fees Disbursements HST Total 

James Foran Senior Vice President 59.70 575.00 34,327.50 5,149.13 39,476.63 

Jorden Sleeth Senior Vice President 1.50 575.00 862.50 129.38 991.88 

Todd Ambachtsheer Senior Vice President 3.60 575.00 2,070.00 310.50 2,380.50 

Kurt Macleod Vice President 37.00 475.00 17,575.00 2,636.25 20,211.25 

Colleen O'Brien Manager 12.90 375.00 4,837.50 725,63 5,563.13 
Ian Lewis Senior Associate 152.50 300.00 45,750.00 201.15 6,892.67 52,843.82 

Laura Conorton Consultant 0.70 225.00 157.50 23.63 181.13 

267.90 105,580.00 201.15 15,867,17 121,648.32 





Forur 39.08 
I-Ifx No, 532179 

Supreme Court of Nova Scotia. 
In Bankruptcy and Insolvency 

IN THE MATTER OF: The Receivership of Atlantic Oriental Wholesale (AOW) Inc. 

BETWEEN: 

Business Development Bank of Canada, 

and 

Atlantic Oriental Wholesale (AOW) Inc. 

Applicant 

Respondent 

I, Joshua J. Santimaw, make an oath and give evidence as follows:. 

1. Tam a Partner with BOYNECLARKE LLP and am the lawyer for Deloitte Restructuring 

Inc. ("Deloitte") the Court appointed Receiver in the within proceeding. 

2. 1 have personal knowledge of the evidence sworn in this affidavit except where otherwise 

stated to be based on information and belief. 

• I state, in this affidavit, the source of anyinformation that is not based on my own personal 

knowledge, and I state my belief of the source. 

4. Attached hereto as Exhibit "A" is a true copy of four (4) interim invoices (the Invoices") 

rendered by BOYNECLARKE LLP in respect of the period August 20, 2024, to January 

28, 2025. The Invoices contain the fees (including details of the billing rates and total 

hours of each of the members of BOYNECLARKE LLP who acted on behalf of the 

Receiver); disbursements, and HST charged by BOYNECLARKE LLP, 

5. Attached as Exhibit "B" is a true copy is schedule summarizing each invoice in Exhibit 

"A", the total billable hours charged per invoice, the total fees charged per invoice and the 

average hourly rate changed per invoice. 

6. BOYNECLARKE LLP expended a total of 95.55 hours at an average hourly rate of 

$459.20 in connection with this matter during the period August 20, 2024, to January 28, 

2025, giving rise to fees of $43,876.50, plus disbursements of $281.56, plus HST of 

$6,707.05 for a total sum of $51,652.57, 

PI# 175427/15363877 



7. The Invoices are a fair and accurate description of the services provided, and the amounts 

charged by BOYNECLARKE LLP. To the best of my knowledge, BOYNECLARKE 

LLP's rates and disbursements are consistent with those in the Atlantic Canada market for 

this type of matter and the hourly billing rates charged by BOYNECLARKE LLP are 

comparable to the rates charged for services rendered in similar proceedings. 

8. I make this affidavit in support of the Receiver's motion for, among other things, approval 

of the fees and disbursements of the Receiver and its legal counsel. 

Sworn to before me 
on Aprilk9 , 2025 
at Dartmouth, NS. 

Print unaw 
DOUGLAS W. SCHIPILCNY 
A Banister of th• Supreme 

Court of Nova Scotia 

PLO 175427/15563877 



Form 39.09 
Exhibit Stamp 

Hfx No.532179 

This is Exhibit "A" referred to in the 
affidavit of Joshua J. Santimaw, sworn to 
before me on April 17, 20 

Signatu 

DOUGLAS W. scHtpiLOW A Banister of the Suprema 
Court of Nova Scotia 

PUS 175427/15577158 



IN ACCOUNT WITH INVOICE 

4 

BOYNECLARKE 'Ac" 
LAWYERS 1 1LP 

P.O. Box 876 Dartmouth Main 
Dartmouth, NS B2Y 3Z5 
Canada 
Telephone: (902) 469-9500 
Fax: (902) 463-7500 
Email: acctsrec©boyneciarke.ca 
HST Reg. 121653663 RT0061 

Deloitte Restructuring Inc. (Halifax) 
1741 Lower Water Street 
Suite 800 
Halifax NS 83J 0J2 

20-Aug-24 

Our File No. 175427 Statement No: 650864 

RE: Bankruptcy - Atlantic Oriental Wholesale 
Si 1:t.;.kiCA-  r_1„ te::77 

TO PROFESSIONAL SERVICES RENDERED with respect t• e above matter: 

02/21/2024 

11111111111111 .1.11111111.11111
02/22/2024 

02/22/2024 111111111111111111.11111111111= 

02/22/2024 MallNIMMIMI 

02/29/2024 IIMIIIIIINIIIIIIIMIMIIIIMIIII 

03/05/2024 

03/06/2024 

03/06/2024 

04/10/2024 

04/10/2024 

04/11/2024 

04/11/2024 

06/20/2024 

07/08/2024 

07/08/2024 

07/13/2024 

Or111111111111111111111111111111111111111•111111 

1111111111111111111111111111111111111111111111111 

JJS 5,20 2,522.00 

JJS 0,80 388,00

JJS 0,20 97.00 

NH5 0.20 37.00 

JJS 1.60 776.00 

JJS 0.80 388.00 

JJS 0.20 97.00 

JJS 0.60 291.00 

JJS 3,80 1,843.00 

JJS 0.80 388.00 

JJS t40 679.00 

JJS 0.40 194.00 

JJS 1.20 582.00 

JJS 0.40 194.00 

JJS 0,20 97.00 

JJS 0,80 388.00 



SOYNECLARKE File No.: 175427 Page: 2 20-Aug-24 

07/15/2024 arill..111110111111111111111111 JJS 1.00 485.00 

07/16/2024 1111111111111.1111111111111111111111= JJS 0,20 97.00 

07/16/2024 

IIIIIIIIIIIIa 

JJS 0.60 291.00 

07/17/2024 JJS 2.40 1,164,00 

07/19/2024 11111111111111.11111111.1111111111 JJS 0.40 194.00 

07/27/2024 
111111111 1111111.1111111111111 

JJS 6.40 3,104.00 

07/28/2024 
111.111111.11111111111111 

JJS 3.80 1,843.00 

To Our Fee 16,139,00 

1-1,S.T. on Fees 2,420,85 

Total 18,559.85 

PROFESSIONAL SUMMARY 

Professional Haura sate Vahle, 

Nada 14uk 0.20 185,00 37.00 

Joshua J. Santirnaw 33.20 485.00 16,102.00 

TOTAL 33.40 16,139,00 

Other Charges. 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge. T 1.00 

02/01/2024 Copy Print/Scan Charge T 1.75 

02/01/2024 Copy Print/Scan Charge T 0,50 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Scan Charge T 0.50 

02/01/2024 Copy Print/Scan Charge r 0.25 

02/01/2024 Copy Print/Scan Charge T 2.25 

02/01/2024 Copy Print/Scan Charge T 14.00 

02101/2024 Copy Print/Scan Charge T 4.75 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Scan Charge T 2,25 

02/01/2024 Copy Print/Scan Charge T 3.50 

02/01/2024 Copy Print/Scan Charge. T 2.50 
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02/01/2024 Copy Print/Scan Charge T 14.00 

02/01/2024 Copy Print/Scan Char9e T 0.50 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 3.25 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Scan Charge T 1.00 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Scan Charge T 3.00 

02/01/2024 Copy Print/Scan Charge T 4.50 

02/01/2024 Copy Print/Scan Charge 1 3.00 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/01/2024 Copy Print/Sc,an Charge T 3.00 

02/0112024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 3.25 

02/01/2024 Copy Print/Scan Charge T 3.25 

02/0.1/2024 Copy Print/Scan Charge T 0.75 

02101/2024 Copy Print/Sc,an Charge. T 0.25 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 0.50 

02/01/2024 Copy Print/Scan Charge T 1.00 

02/01/2024 Copy Print/Scan Charge T 0.50 

02/01/2024 Copy Print/Scan Charge T 0,75 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 4.00 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 2.50 

02/01/2024 Copy Print/Scan Charge T 0.25 

02/01/2024 Copy Print/Scan Charge T 0.75 

02/22/2024 PPSA Search T 8.75 

07/18/2024 Copy Piint/Scan Charge T 0.20 

07/18/2024 Copy Print/Scan Charge T 0.50 

07/18/2024 Copy Print/Scan Charge T 0.20 

07/25/2024 Facsimile Transmission T 1.50 

Total Other Charges 100,90 

N.S.T. on Other Charges 15.14 
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Total 116.04 

Disbursements 

07/30/2024 Prothonotary NT 66.00 

Total Disbursements 66.00 

H.S,T. on Disbursements 

Total 66.00 

Total 18,741.89 

Summary: 

Total Fees 16,139.00 

Total Other Charges 100.90 

Total Disbursements 66,00 

Total HST 2435.99 

Total Invoice 18,741.89 

Previously Billed and Owing 0.00 

Less Payment from Trust 0.00 
TOTAL DUE & OWING CAD $  18,741.89 

Invoice Rendered By: 

Joshua J. Santimaw 

Payment in Person/Delivery 

99 Wyse Road, 6th Floor 
Dartmouth, NS, B3A 4S5 

Other Payment Methods 

Wire Payment Mail 

Bank: Royal Bank, Transit Number: 01763 
44 Portland St, Dartmouth, NS, Account Number: 1021708 
Canada B2Y 1H3 Swift Code: ROYCCAT2 

ABA Routing 021000021 
Bank Number: 003 

Cash, Cheque, Visa, MasterCard, Interac, Internet Banking 
See Website: Boyneclarke.00m/payrnenti 

Interest is charged at 12% per annum on accounts over 30 days past.due. 

Note: All amounts are Canadian dollars. 

Address Above 



IN ACCOUNT WITH INVOICE 

4 
BOYNECLARKE 4P ii*

LAWYERS I LLP 

F.O, Box 876 Dartmouth Main 
Dartmouth, NS. B2Y 3Z5 
Canada 
Telephone: (902) 469-9500 
Fax: (902) 463-7500 
Email: acctsrec@boyneclarke,ca 
HST Reg. 121653653 R70001 

Debine Restructuring Inc. (Halifax) 
1741 Lower Water Street 
Suite 800 
Halifax NS B3J 0J2 

02-Oct-24 

Our File No. 175427 Statement No: 655393 

RE: Bankruptcy - Atlantic Oriental Wholesale 

TO PROFESSIONAL SERVICES RENDERED with respect to the a e matter: 

11111111111.11111111111111111.1111111  07/29/2024 

07/29/2024 

111111111 1  

07/30/2024 

1111111111.1111=111111. 07/30/2024 

11111111 11111111   

08/01/2024 

1111111111Fill  

08/02/2024 

08/02/2024 111111111.11.11111111111111.111. 

IIIIIMIIFIIMIIIIIIIIIIIMIIMIIIIIIIII 08/02/2024 

8/02/2024 

11111111111111111.1.10  

0

IIIIIIIIIIIIICM  

08/06/2024 

08/06/2024 

08/06/2024 

JJS 1.50 727.50 

WTG2 0.40 72.00 

JJS 2.10 1,018,50 

JJS 0.80 388.00

JJS 1.10 533.50 

JJS 2,50 1,212,50 

JJS 1.60 776.00 

JJS 0,70 339,50

JJS 0.90 436.50 

JJS 1.10 533.50 

JJS 0.60 291.00 

JJS 1.60 776.00 
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08/06/2024 

08/06/2024 

08/07/2024 

08/07/2024 

08/07/2024 

08/08/2024 

08/08/2024 

08/08/2024 

08/08/2024 

08/08/2024 

08/08/2024 

08/09/2024 

08/12/2024 

08/12/2024 

08/13/2024 

08/13/2024 

08/14/2024 

08/14/2024 

08/15/2024 

08/15/2024 

Page: 2 

111111111111111e 
11111111111111111111111111 
11111111111111111111111111111111111111111•111M 

11.11111111111M11111111111M111111111 

11113111111Pana6
11.11111111111111= 

JJS 

JJS 

JJS 

JJS 

JJS 

DAC 

JJS 

JJS 

JJS 

JJS 

JJS 

DAC 

DAC 

PDS 

DAC 

PDS 

DAC 

ERS 

DAC 

JJS 

02-0 -24. 

0.90 436.50 

0.70 339.50 

1.50 727.50 

0.90 436,50 

1.80 873.00 

0.30 75.00. 

2.10 1,018.50 

0.80 388.00 

0.60 291.00 

1.50 727.50 

0.60 291.00 

0,40 100.00 

1,60 409,00: 

0.50 250,00 

0.50 125.00 

0.40 200.00 

1.00 250.00 

0.25 105.00 

2,00 500.00 

3.50 1,697.50 
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08/16/2024 

08/19/2024 

08/23/2024 

09/11/2024 

09/12/2024 

09/20/2024 

09/25/2024 

09/27/2024 

111111111111m 
1111111111111111111111" 
111.11111r1111111111111111 

1111111111111111111mmimm 
To Our Fee 

Less Special Consideration 

H.S.T. on Fees 

Total 

02-Oct-24 

DAC 1,20 300.00 

DAC 0.20 50.00 

DAC 0.20 50.00 

JJS 0.80 388.00 

JJS 0.40 194.00 

DAC 0.30. 75.00 

JJS 0,60. 291.00 

JJS 0.60 291.00 

17;975.00 

(28.00) 

2,692.05 

20,639,05 

PROFESSIONAL SUMMARY 

Professional Bait aloe 

David A. Collins 7.70 250.00 1,925.00 

VValeed Tariq Ghumman 0.40 180.00 72.00 

Joshua J. Santimaw 31.80 485.00 15,423.00 

Edward R. Sawa 0.25 420,00 105.00 

Peter D. Stanhope 0.90 500.00 450.00 

TOTAL 41.05 17,975.00 

Other Charges 

07/29/2024 Copy Print/Scan Charge T 2.75 

07/29/2024 Copy Print/Scan Charge T 2.75 

07/29/2024 PPSA Search T 8.75 

07/29/2024 Copy Print/Scan Charge T 17.10 

07/29/2024 Copy Print/Scan Charge T 0.10 

07/29/2024 Copy Print/Scan Charge T 0.25 

07/29/2024 Copy Print/Scan Charge T 112,50 

07129/2024 Copy Print/Scan Charge 0.30 

07/29/2024 Copy Print/Scan Charge T 1,10 
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07/29/2024 Copy Print/Scan Charge T 5.00 

07/29/2024 Copy Print/Scan Charge T 43,65 

07/29/2024 Copy Print/Sean Charge T 0.25 

07/29/2024 Copy Print/Scan Charge. T 1,20 

07130/2024 Copy Print/Scan Charge T 0.25 

07/30/2024 Copy Print/Scan Charge 1 0.50 

07/30/2024 Binding Charges T 12,60 

07/30/2024 Copy Print/Scan Charge T 0.10 

07/30/2024 Copy Print/Scan Charge T 5.50 

07/30/2024 Copy Print/Scan Charge T 0.10 

07/30/2024 Copy Print/Scan Charge T 132,00 

07/30/2024 Copy Print/Scan Charge T 0.10 

07/30/2024 Copy Print/Scan Charge T 0,10 

07/30/2024 Binding Charges T 2,80 

08/01/2024 Quicksilver Courier T 3.08 

08/01/2024 Quicksilver Courier T 3.08 

08/08/2024 Copy Print/Scan Charge T 2.75 

08/08/2024 Copy Print/Scan Charge T 0.25 

08/08/2024 Copy Print/Scan Charge 1 0.80 

08/08/2024 Copy Print/Scan Charge T 1.10 

08/08/2024 Copy Print/Scan Charge 1 : 0.70 

08/08/2024 Copy Print/Scan Charge T 0.25 

08/08/2024 Copy Print/Scan Charge T 0.25 

08/08/2024 Copy Print/Scan Charge 1 0.10 

08/08/2024 Legal Express Courier T 2.25 

08/14/2024 Quicksilver Courier T 22.00 

08/16/2024 Copy Print/Scan Charge T 0.25 

08/16/2024 Copy Print/Scan Charge T 0.25 

08/16/2024 Copy Print/Scan Charge T 0.25 

08/19/2024 Wire Charges T 25,00 

08/23/2024 Quicksilver Courier T 12.30 

08/28/2024 Copy Print/Scan Charge 1 0.10 

Total Other Charges 424.51 

H,S,T, on Other Charges 63.68 

Total 488.19 



BOYNECLARKE File No,: 175427 

Disbursements 

09/16/2024 Parking 

Total Disbursements 

H.S.T. on. Disbursements 

Total 

Page: 5 02-Oct-24 

19,56 

19.56 

/93 

22,49 

Total 21,149.73 

Summary: 

Total Fees 17,947.00 

Total Other Charges 424.51 

Total Disbursements 19.56 

Total HST 2758,88 

Total Invoice 21,149,73 

Previously Billed and Owing 

Less Payment from Trust 

TOTAL DUE & OWING CAD $ 

Invoice Rendered By: 

Joshua J. Santimavv 

18;741.89-
0.00 

39,891.62 

Payment in Person/Delivery 

99 Wyse Road, 6th Floor 
Dartmouth, NS, B3A 4S5 

Other Payment Methods 

Wire Payment Mail 

Bank: Royal Bank, Transit Number: 01763 
44 Portland St, Dartmouth, NS, Account Number: 1021708 
Canada B2Y 1113 Swift Code: ROYCCAT2 

ABA Routing 021000021 
Bank Number: 003 

Cash, Cheque, Visa, MasterCard, Interac, Internet Banking 
See Website: Boyneclarke.com/payment/ 

Interest is charged at 12% per annum on accounts over 30 days past due. 

Note: All amounts are Canadian dollars, 

Address Above 



IN ACCOUNT WITH INVOICE 

BOYN ECLARM 
P.O. Box 876 Dartmouth Main 
Dartmouth, NS B2Y 3Z5 
Canada 
Telephone: (902) 469-9500 
Fax: (902) 463-7500 
Email: acctsrec@boyneclarke.ca 
HST Reg. 121653653 R1-0001 

Deloitte Restructuring Inc, (Halifax) 
1741 Lower Water Street 
Suite 800 
Halifax NS 83i 0J2 

28-Jan-25 

Our File No. 175427 

RE: Bankruptcy - Atlantic Oriental Wholesale 

Pc 

TO PROFESSIONAL SERVICES RENDERED with respect to the abo e matter: 

12/17/2024 

12/11/2024 

10/02/2024 

10/03/2024 

11/01/2024 

11/07/2024 

11/07/2024 

11/13/2024 

11/18/2024 

11/20/2024 

12/0712024 

12/09/2024 

1.2/10/2024 

1.2/10/2024 

MEM 

Statement No: 667134 

JJS 2.50 1;212.50 

JJS 0.60 291.00 

DAC 0.20 50.00 

DAC 0.20 50.00 

JJS 0.60 291.00 

DAC 0.30 75.00 

JJS 1.80 873.00 

JJS 0.80 388.00 

JJS 0.40 194.00 

SRB 0.30 39,00 

JJS 1.20 582.00 

AAC 0.30 135.00 

JJS 0.40 194,00 

JJS 1.40 679.00 
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12/10/2024 

12/12/2024 

12/12/2024 

12/16/2024 

12/16/2024 

12/17/2024 

12/20/2024 

01/02/2025 

01/27/2025 

Page: 2 28-Jan-25 

11111111111111Pmm 
11111111111111111rammwm 
1111111111111111111111111111111111111111111111 

1111oparnamps 
To Our Fee 

H.S.T. on Fees 

Total 

JJS 0.60 291.00 

JJS 4.40 2,134.00 

JJS 0.80 388.00 

JJS 0.60 291.00 

JJS 0.60 291.00 

JJS 0.20 97.00 

LCG 1.40 490.00 

JJS 0.40 194.00 

JJS 1.10. 561.00 

PROFESSIONAL SUMMARY 

Professional Hours Rate Value 

Stephanie. R. Benoit 0.30 130.00 39.00 

Allen A. Campbell 0.30 450.00 135.00 

David A. Collins 0.70. 250.00 175.00 

Luke C. Godin 1.40 350.00 490.00 

Joshua. J. Santimavv 17.30 485.00 8,390.50 

Joshua J. Santimaw 1.10 510.00 561.00 

TOTAL 21,10 9,790 50 

Other Charges 

11/22/2024 Courier - Purolator T 14.83 

12/10/2024 Copy Print/Scan Charge 0.20 

12/12/2024 Copy Print/Scan Charge. 0.25 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy Print/Scan Charge T 0.50 

12/12/2024 Copy Print/Scan Charge T 0.50 

9,790.50 

1,468.58 

11,259.08 



BOYNECLARKE File No.: 175427 Page: 3 28-Jan-25 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy Print/Scan Charge T 0,25 

12/12/2024 Copy Print/Scan Charge T 0,50 

12/12/2024 Copy Print/Scan Charge T 0,25 

12/12/2024 Copy Print/Scan Charge T 0,50 

12/12/2024 Copy Print/Scan Charge 7 0.80 

12/12/2024 Copy Print/Scan Charge T 0.75 

12/12/2024 Copy Print/Scan Charge. T 8.00 

12/12/2024 Copy PrinUScan Charge T 2.50 

12/12/2024 Copy Print/Scan Charge T 0.10 

12/12/2024 Copy Print/Scan Charge T 0.50 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024. Copy Print/Scan Charge 7 0.50 

12/12/2024 Copy Print/Scan Charge T 58.80 

12/12/2024 Copy Print/Scan Charge T 2.50 

12/12/2024 Copy Print/Scan Charge T 16.80 

12/12/2024 Copy Print/Scan Charge. 7' 2.50 

12/1212024 Copy Print/Scan Charge T 2.25 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy. Print/Scan Charge T 0.50 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Copy Print/Scan Charge T 0.60 

12/12/2024 Copy Print/Scan Charge T 0.30 

12/12/2024 Copy Print/Scan Charge T 0.25 

12/12/2024 Binding Charges T 10.05 

12/13/2024 Long Distance Charges T 0.24 

12/16/2024 Copy Print/Scan Charge T 1,00 

12/16/2024 Copy Print/Scan Charge 7 0.80 

12/16/2024 Copy Print/Scan Charge T 2,00 

12/16/2024 Copy Print/Scan Charge T 0.50 

12/16/2024 Copy. Print/Scan Charge T 0.25 

12/18/2024 Legal Express Courier T 2.25 

12118/2024 Legal Express Courier T 2.25 

12/19/2024 Copy Print/Scan Charge T 2,50 

12119/2024 Copy Print/Scan Charge T 2.00 
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12/19/2024. Copy Print/Scan Charge T 0.25 

12/19/2024 Copy Print/Scan Charge T 2.00 

12/19/2024 Copy Print/Scan Charge T 1.50 

12/19/2024 Copy Print/Scan Charge T 1.25 

12/19/2024 Copy Print/Scan Charge T 0.75 

12/20/2024 Quicksilver Courier T 12.30 

12/20/2024 Quicksilver Courier T 12.30 

12/20/2024 Courier Purolator T 12,01 

12/23/2024 Incoming Wire charge T 15.00 

12/24/2024 Wire Charges T 25.00 

12/27/2024 Postage T 2.94 

12/30/2024 Quicksilver Courier T 3.08 

12/30/2024 Facsimile Transmission T 1.50 

12/30/2024 Quicksilver Courier T 18.46 

12/30/2024 Quicksilver Courier T 12.30 

01/27/2025 Copy Print/Scan Charge T 0.50 

Total Other Charges 262.15 

H.S.T. on Other Charges 39.32 

Total 301.47 

Disbursements 

11/20/2024 Tax Certificate T 30.00 

12/11/2024 Prothonotary NT 66,00 

12/23/2024 Land Registration(Registry of Deeds) NT 100.00 

Total Disbursements 196.00 

H.S.T. on Disbursements 4.50 

Total 200.50 
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Total 

Summary: 

Invoice Rendered By: 

Joshua J. Santimaw 

28-Jan-25 

11,761.05 

Total Fees 9,790.50 

Total Other Charges 262.15 

Total Disbursements 196,00 

Total HST 1512.40 

Total Invoice 11,761,05 

Previously Billed and Owing 0.00 
Less Payment from Trust 0.00 

TOTAL DUE & OWING CAD $  11,761.06 

Payment In Person/Delivery 

99 Wyse Road, 6th Floor 
Dartmouth, NS, 83A 455 

Other Payment Methods 

Wire Payment Mail 

Bank: Royal Bank, Transit Number: 01763 Address Above 
44 Portland St, Dartmouth, NS, Account Number 1021708 
Canada B2Y 11-13 Swift Code: ROYCCAT2 

ABA Routing 021000021 
Bank Number: 003 

Cash, Cheque, Visa,.MasterCard,Interac, Internet Banking 
See Website: Boyneclarke,cOrnipaVment/ 

Interest Is charged at 12% per annum on accounts over 30 days past due. 

Note: All amounts are Canadian dollars. 



Form 39.09 
Exhibit Stamp 

flu  No.532179 

This is Exhibit "B" referred to in the 
affidavit of Joshua J. Santimaw, sworn to 
before me on April 17 

DOUGLAS ‘'‘ !-tort 
A Banister of !• : •emo 

Court of Na, .;:ba 

PLN 175427/15577158 
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