




























APPENDIX A – CORPORATE STRUCTURE 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



British 
Confectionery 

Company Limited

British Bazaar 
Company Limited

100%

British Confectionery 
Company (1982) 

Limited

100%

BMC Holdings Inc. Carosielli Enterprises 
Inc.

50%50%

NOI PROCEEDINGS



APPENDIX B – BMO DEMAND LETTERS 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 













































APPENDIX C – CASH FLOW RECONCILIATION 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



British Confectionery Company Limited and British Bazaar Companies Limited 
Variance Analysis - Consolidated Statement of Projected Cash Flows
For the period November 5 to November 23, 2018

Week ending (Friday) Projected Actual Variance Projected Actual Variance Projected Actual Variance Projected Actual Variance

Cash inflows
Collection of existing accounts receivable 19,518       19,518         - 90,427 11,785       (78,642)      32,367       124,022       91,655       142,312     155,325     13,013       
New production 81,508       81,508         - 185,574              7,813         (177,762)    82,787       79,734         (3,053)        349,869     169,055     (180,815)    
Other -             - - 7,692 813            (6,879)        -             - -             7,692         813            (6,879)        

101,026     101,026       - 283,693              20,410       (263,283)    115,154     203,756       88,602       499,874     325,192     (174,681)    

Cash outflows
Cost of goods sold 

Compensation -             - - 45,000 43,048       1,952         -             - -             45,000       43,048       1,952         
Materials and other 106,142     106,142       - 7,791 2,013         5,779         81,500       70,297         11,203       195,433     178,452     16,982       

Overhead expenses
Compensation -             - - 25,950 24,825       1,125         -             - -             25,950       24,825       1,125         
Compensation related expenditures -             - - 13,817 11,379       2,438         -             - -             13,817       11,379       2,438         
Rent -             - - 28,261 28,261       -             -             - -             28,261       28,261       -             
General and administrative 2,443         1,845           599              37,381 16,624       20,757       30,989       23,713         7,276         70,813       42,182       28,631       

Sales taxes payable (refund) (122,442)    (122,442)      - - (6,858)        6,858         -             - -             (122,442)    (129,300)    6,858         

(13,856)      (14,455)        599              158,199              119,291     38,908       112,489     94,010         18,479       256,833     198,846     57,987       

Professional Fees
BoyneClarke - Company Counsel -             - - 17,250 - 17,250 - 17,334 (17,334)      17,250       17,334       (84)             
Deloitte Restructuring Inc. - Proposal Trustee -             - - 17,250 - 17,250 - - -             17,250       - 17,250 

-             - - 34,500 - 34,500 - 17,334 (17,334)      34,500       17,334       17,166       

(13,856)      (14,455)        599              192,699              119,291     73,408       112,489     111,344       1,145         291,333     216,180     75,152       

Weekly cash flow (A-B) 114,883     115,481       599              90,994 (98,881)      (189,875)    2,665         92,412         89,747       208,541     109,012     (99,529)      

Opening cash balance - (599) (599)             114,883              114,883     -             205,876     16,002         (189,875)    - (599) (599)           

Projected ending cash balance 114,883     114,883       -               205,876              16,002       (189,875)    208,541     108,413       (100,128)    208,541     108,413     (100,128)    

Cumulative

Total outflows from operations

Total outflows B

Total inflows A

11/9/2018 11/16/2018 11/23/2018



APPENDIX D – FIRST EXTENSION CASH FLOW 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 














