








































































































































































This report lists registrations in the Personal Property Registry that match the following search criteria:

Province or Territory Searched: Newfoundland and Labrador
Type of Search: Debtors (Enterprise)

Search Criteria: Canada Fluorspar (NL) Inc.

Date and Time of Search (YYYY-MM-DD hh:mm): 2022-03-10 13:57 (Atlantic)
Transaction Number: 22862644
Searched By: S185207

The following table lists records that match the Debtors (Enterprise) you specified.

Exact Included Original
Registration
Number

Enterprise Name Place

* * 14560924 Canada Fluorspar (NL) Inc. St Lawrence
* * 14986145 Canada Fluorspar (NL) Inc. St. John's
* * 15980345 Canada Fluorspar (NL) Inc. St. Lawrence
* * 15980584 Canada Fluorspar (NL) Inc. St. Lawrence
* * 15980600 Canada Fluorspar (NL) Inc. St. Lawrence
* * 15980618 Canada Fluorspar (NL) Inc. St. Lawrence
* * 15980626 Canada Fluorspar (NL) Inc. St. Lawrence
* * 16028888 Canada Fluorspar (NL) Inc. St. Lawrence
* * 16483109 Canada Fluorspar (NL) Inc. St. Lawrence
* * 14667497 Canada Fluorspar (NL) Inc. St. John's
* * 14667521 Canada Fluorspar (NL) Inc. St. John's
* * 17133950 Canada Fluorspar (NL) Inc. St. Lawrence
* * 17203423 Canada Fluorspar (NL) Inc. St. Lawrence
* * 17542499 Canada Fluorspar (NL) Inc. St. Lawrence
* * 17691296 Canada Fluorspar (NL) Inc. St. Lawrence
* * 17821000 CANADA FLUORSPAR (NL) INC. ST LAWRENCE
* * 17840695 CANADA FLUORSPAR (NL) INC. ST. JOHN'S
* * 18204024 CANADA FLUORSPAR (NL) INC. ST. JOHN'S
* * 18585851 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 18591297 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19074905 CANADA FLUORSPAR (NL) INC. SAINT LAWRENCE
* * 19129444 CANADA FLUORSPAR (NL) INC. ST LAWRENCE
* * 19219492 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19424100 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19432152 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19433895 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19434125 CANADA FLUORSPAR (NL) INC. St. Lawrence
* * 19522572 CANADA FLUORSPAR (NL) INC. ST LAWRENCE
* * 19522598 CANADA FLUORSPAR (NL) INC. ST LAWRENCE
* * 19594647 CANADA FLUORSPAR (NL) INC. ST LAWRENCE
* * 19605021 CANADA FLUORSPAR (NL) INC. St. Lawrence

* 17988551 CANADA FLUORSPAR (NL) INC ST JOHNS
* 14986145 Canada Fluorspar Inc. St. John's
* 15980576 Canada Fluorspar Inc. St. John's
* 15980618 Canada Fluorspar Inc. St. John's
* 17728072 CANADA FLUORSPAR INC. St. Lawrence
* 17728072 CANADA FLUORSPAR INC. St. Lawrence
* 17788076 CANADA FLUORSPAR INC. St. Lawrence
* 17788076 CANADA FLUORSPAR INC. St. Lawrence
* 17938135 CANADA FLUORSPAR INC. SAINT LAWRENCE
* 19074921 CANADA FLUORSPAR INC. St. Lawrence
* 19074921 CANADA FLUORSPAR INC. St. Lawrence
* 19074947 CANADA FLUORSPAR INC. St. Lawrence
* 19074947 CANADA FLUORSPAR INC. St. Lawrence
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Exact Included Original
Registration
Number

Enterprise Name Place

* 19358084 CANADA FLUORSPAR INC. ST LAWRENCE

An '*' in the 'Exact' column indicates that the Debtor (Enterprise) exactly matches the search criteria.
Included Column Legend

- An asterisk ('*') in the 'Included' column indicates that the registration's details are included within the Search
Result Report.

Registration Counts
- 31 registration(s) contained information that exactly matched the search criteria you specified.

- 14 registration(s) contained information that closely matched the search criteria you specified.

When reviewing the registrations below, note that a registration which has expired or been discharged within the
last 30 days can still be re-registered by the secured party.

All registration date/time values are stated in Atlantic Time.

For more information concerning the Personal Property Registry, go to www.acol.ca

Registration Details for Registration Number: 14560924

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 14560924 2016-12-13 13:25 2023-12-13 942437-BM44

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarkes Pond Rd, St Lawrence
St Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
Bank of Montreal/Banque de Montreal
100 KING ST. WEST, 11TH FLOOR
TORONTO ON M5X 1A1
Canada
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General Collateral
Pledge of cash collateral

Registration Details for Registration Number: 14986145

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 14986145 2017-05-31 15:10 2023-05-31 30021449-19
Amendment 15667900 2018-02-02 15:11 2023-05-31 30021449-19

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
Suite 605
140 Water Street
St. John's NL A1C 6J4
Canada

Type: Enterprise
Newspar
Suite 605
140 Water Street
St. John's NL A1C 6J4
Canada

Type: Enterprise
CFI Newspar Holdings Inc.
Suite 605
140 Water Street
St. John's NL A1C 6J4
Canada

Type: Enterprise
Canada Fluorspar Inc.
Suite 605
140 Water Street
St. John's NL A1C 6J4
Canada
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Secured Parties

Type: Enterprise
Government of Newfoundland and Labrador
Department of Tourism, Culture, Industry and Innovation
P.O. Box 8700, 2nd Floor
Confederation Building (West Block)
St. John's NL A1B 4J6
Canada

General Collateral
All of the debtors' present and after-acquired personal property situated at, located on or about or in transit to or
from the Town of St. Lawrence, Province of Newfoundland and Labrador.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
A3L938724 Motor Vehicle 2010 BobCat S185 Skidsteet Loader

w/ Cab
14986145

3FRML55Z57V632753 Motor Vehicle 2007 Ford LCF S/A Boom Truck 14986145

1HTGLA2T8PH481732 Motor Vehicle 1993 12T Boom Truck 14986145

1BAKGCPH69F256469 Motor Vehicle 2009 Blue Bird Vision 30 FT Bus 14986145

76203 Motor Vehicle 1992 RT760 Crane 14986145

1FTNW21P34EC66519 Motor Vehicle 2004 Welding Truck - Ford Truck 14986145

1FDSF35P35B72298 Motor Vehicle 2005 Mechanic's Utility Truck - Ford
350

14986145

1FTPW14V48FB80357 Motor Vehicle 2008 Ford F150 Crew - RED 14986145

1FTRX14W28FA11694 Motor Vehicle 2008 Ford F150 14986145

1FTRX14809FB42920 Motor Vehicle 2009 Ford F150 14986145

1FTZR45E49PA26050 Motor Vehicle 2009 Ford Ranger 14986145

1FTEX1EM9BFB07115 Motor Vehicle 2011 Ford F150 14986145

1FTEX1EM2BFB07117 Motor Vehicle 2011 Ford F150 14986145

1GTR2UEA8BZ394839 Motor Vehicle 2011 GMC Sierra 1500 EXT Cab 14986145

1FTKR4EE6BPA3603 Motor Vehicle 2011 Ford Ranger 14986145

3GCUKREC9EG500616 Motor Vehicle 2014 Chevy Silverado 14986145

1FTFW1EF3FFC00291 Motor Vehicle 2015 Ford F150 4x4 14986145

3GCUKREC3FG111472 Motor Vehicle 2015 Chevy Silverado 1500 4WD
Crew LT

14986145

Additional Information

Added by registration number 15667900
The above additional information is hereby deleted in its entirety and replaced with the following:

The secured obligations of the debtor(s) as evidenced by the above financing statement have been modified
pursuant to an Intercreditor Agreement dated as of February 1, 2018 between Bridging Finance\ Inc., on its own
behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in Right of Newfoundland and Labrador, as
represented by the Minister of Tourism, Culture, Industry and Innovation, Canada Fluorspar (NL) Inc., Newspar,
and Canada Fluorspar Inc. whereby the parties have confirmed and agreed that the BF Security (as defined
therein) shall rank in priority to the TCII Security (as defined therein) for Credit Facility 01 and Credit Facility 03
(as defined therein) and shall be subordinate to the TCII Security (as defined therein) for Credit Facility 02 (as
defined therein).
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Registration Details for Registration Number: 15980345

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980345 2018-05-30 12:16 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
Coombs, Paul
CFO
1 Clarks Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
Fax #: 709-722-4026

General Collateral
A security interest in all presently owned and hereafter acquired personal property of the Debtor of whatsoever
nature and kind and wheresoever situate and all proceeds thereof and therefrom, renewals thereof, Accessions
thereto and substitutions therefor, granted pursuant to the provisions of a General Security Agreement executed
by the Debtor, as amended.

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in
right of Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation,
the Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
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and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 15980584

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980584 2018-05-30 12:24 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
Coombs, Paul
CFO
1 Clarks Pond Road
St. Lawrence NL A0E 2V0
Canada

Type: Enterprise
CFI Newspar Holdings Inc.
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
Canada

Type: Enterprise
Newspar
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
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St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
Fax #: 709-722-4026

General Collateral
A security interest in all presently owned and hereafter acquired personal property of the Debtors Canada
Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., carrying on business in partnership as Newspar, of
whatsoever nature and kind and wheresoever situate and all proceeds thereof and therefrom, renewals thereof,
Accessions thereto and substitutions therefor, granted pursuant to the provisions of a General Security
Agreement executed by the Debtors, as amended.

Additional Information
The secured obligations of the Debtors as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in
right of Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation,
the Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 15980600

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980600 2018-05-30 12:26 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
Coombs, Paul
CFO
1 Clarks Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Newfoundland and Labrador PPRS Search Result Report 22862644

Report Version 2308 Page: 7



Type: Enterprise
HSBC Bank Canada
Country Head, Global Trade & Receivables Finance
70 York Street
Toronto ON M5J 1S9
CANADA

General Collateral
ALL ACCOUNTS, PAYMENT INTANGIBLES AND OTHER RIGHTS TO PAYMENT, CHOSES IN ACTION,
RIGHTS TO RECEIVE PAYMENT IN RESPECT OF RECEIVABLES INSURANCE POLICIES COVERING SUCH
ACCOUNTS, AND PROCEEDS OF THE FOREGOING.

ALL CASH, CREDIT BALANCES, DEPOSITS AND OTHER PROCEEDS IN OR ARISING FROM ACCOUNT
NUMBER 043-117953-002 MAINTAINED WITH HSBC BANK CANADA AND PROCEEDS OF THE
FOREGOING, INCLUDING, WITHOUT LIMITATION, ANY SUCCESSOR OR REPLACEMENT DEPOSIT
ACCOUNTS.

ALL CASH, CREDIT BALANCES, DEPOSITS AND OTHER PROCEEDS IN OR ARISING FROM ACCOUNT
NUMBER 043-117953-071 MAINTAINED WITH HSBC BANK CANADA AND PROCEEDS OF THE
FOREGOING, INCLUDING, WITHOUT LIMITATION, ANY SUCCESSOR OR REPLACEMENT DEPOSIT
ACCOUNTS.

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in
right of Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation,
the Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 15980618

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980618 2018-05-30 12:29 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
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Canada Fluorspar (NL) Inc.
Coombs, Paul
CFO
1 Clarks Road
St. Lawrence NL A0E 2V0
Canada

Type: Enterprise
Canada Fluorspar Inc.
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
Fax #: 709-722-4026

General Collateral
The Debtor Canada Fluorspar Inc. assigns and transfers all present and future indebtedness and liability, direct or
indirect, absolute or contingent, matured or unmatured, extended or renewed of Canada Fluorspar (NL) Inc. to the
Debtor Canada Fluorspar Inc. (collectively "the Claims") unto the Secured Party by way of general and continuing
security for any and all indebtedness and liability, present and future, direct and indirect, absolute and contingent,
of Canada Fluorspar (NL) Inc. and the Debtor Canada Fluorspar Inc., or either of them, to the Secured Party,
which assignment and transfer is granted pursuant to the provisions of an Assignment and Postponement
agreement dated May 25, 2018, as amended.

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in right of
Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation, the
Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 15980626

Province or Territory: Newfoundland and Labrador
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Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980626 2018-05-30 12:31 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
Coombs, Paul
CFO
1 Clarks Road
St. Lawrence NL A0E 2V0
Canada

Type: Enterprise
Newspar
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
Canada

Type: Enterprise
CFI Newspar Holdings Inc.
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
Fax #: 709-722-4026

General Collateral
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., carrying on business in partnership as Newspar
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("Newspar"), assigns and transfers all present and future indebtedness and liability, direct or indirect, absolute or
contingent, matured or unmatured, extended or renewed of Canada Fluorspar (NL) Inc. to Newspar (collectively
"the Claims") unto the Secured Party by way of general and continuing security for any and all indebtedness and
liability, present and future, direct and indirect, absolute and contingent, of Canada Fluorspar (NL) Inc. and
Newspar, or either of them, to the Secured Party, which assignment and transfer is granted pursuant to the
provisions of an Assignment and Postponement agreement dated May 25, 2018, as amended.

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in right of
Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation, the
Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 16028888

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 16028888 2018-06-11 09:38 2023-06-11 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarks Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
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Fax #: 709-722-4026

General Collateral
A security interest in all of the Debtor's right, title, interest and benefit under the below listed policies of insurance
and any and all policies issued in replacement of or in substitution of those policies or as renewals of those
policies (each a "Policy" and collectively, the "Policies") including all proceeds and monies which may at any time
be or become payable under or in connection with, or otherwise derived from, the Policies, and any interest on
those proceeds or monies, together with all monies otherwise held in connection with or for the purpose of the
Policies, including, without limitation, all premiums paid in advance and any interest on the Policies and all rights
under the Policies, as general and continuing collateral security for the payment and fulfillment of all
indebtedness, liabilities and obligations, present or future, direct or indirect, absolute or contingent, matured or
not, of the Debtor to the Secured Party pursuant to the Credit Facility Letter (as defined in an Assignment of
Insurance dated May 25, 2018 and granted by the Debtor to the Secured Party) and the Loan Documents (as
defined in the Credit Facility Letter).

1.INSURERS: Lloyds of London (via Price Forbes), Royal & Sun Alliance Insurance Company of Canada

Policy No. P11HC01510

2.INSURERS: Lloyds of London (via Price Forbes)

Policy No. B0507N11QA08590

3.INSURERS: Ironshore Canada Ltd.

Policy No. C445512316

4.INSURERS: Certain Underwriters at Lloyds of London as arranged through Price Forbes & Partners Limited

Policy No. B0507N17QA23270

5.INSURERS: RSA Insurance Company of Canada

Policy No. COM800502134

6.INSURERS: Lloyds of London (via Price Forbes)

Policy No. B0507P16CP03890

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in right of
Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation, the
Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
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and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 16483109

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 16483109 2018-11-13 10:56 2022-11-13

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
Komatsu International (Canada) Inc.
3755 blvd Matte suite E
Brossard QC J4Y 2P4
Canada
Phone #: 450-619-2148
Fax #: 450-444-2057

General Collateral
2018 Komatsu
Model: WA470-8 / Wheel Loader
serial # A49394

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
A49394 Motor Vehicle 2018 Komatsu WA470-8 16483109

Additional Information
Amount: 390,000$
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Registration Details for Registration Number: 14667497

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 14667497 2017-02-02 15:27 2020-02-02 21449-27
Amendment 14712368 2017-02-24 14:00 2020-02-02 30021449-00027
Amendment 15199193 2017-08-04 11:09 2020-02-02 30021449-00027
Amendment 15667934 2018-02-02 15:14 2020-02-02 30021449-00027
Amendment 16737959 2019-03-13 10:07 2020-02-02 SM036684.8
Renewal 16737991 2019-03-13 10:16 2021-02-02
Renewal 17931833 2020-06-17 11:30 2022-02-02
Renewal 19391762 2021-11-05 15:55 2024-02-02

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

The Debtor below was deleted by registration number 16737959
Type: Enterprise
Canada Fluorspar (NL) Inc.
Suite 605, 140 Water Street
St. John's NL A1C 6J4
Canada

The Debtor below was added by registration number 16737959
Type: Enterprise
Canada Fluorspar (NL) Inc.
Suite 700, 140 Water Street
St. John's NL A1C 6J4
Canada

Secured Parties

Type: Enterprise
Bridging Finance Inc., as Agent
77 King Street West, Suite 2925
P.O. Box 322
Toronto ON M5K 1K7
Canada

Type: Enterprise
Sprott Bridging Income Fund LP
77 King Street West, Suite 2925
P.O. Box 322
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Toronto ON M5K 1K7
Canada

General Collateral
A security interest is taken in all of the debtor's present and after-acquired personal property.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
A3L938724 Motor Vehicle 2010 BobCat S185 Skidsteet Loader

w/ Cab
14712368

3FRML55Z57V632753 Motor Vehicle 2007 Ford LCF S/A Boom Truck 14712368

1HTGLA2T8PH481732 Motor Vehicle 1993 12T Boom Truck 14712368

1BAKGCPH69F256469 Motor Vehicle 2009 Blue Bird Vision 30 FT Bus 14712368

76203 Motor Vehicle 1992 RT760 Crane 14712368

1FTNW21P34EC66519 Motor Vehicle 2004 Welding Truck - Ford Truck 14712368

1FDSF35P35B72298 Motor Vehicle 2005 Mechanic's Utility Truck - Ford
350

14712368

1FTPW14V48FB80357 Motor Vehicle 2008 Ford F150 Crew - RED 14712368

1FTRX14W28FA11694 Motor Vehicle 2008 Ford F150 14712368

1FTRX14809FB42920 Motor Vehicle 2009 Ford F150 14712368

1FTZR45E49PA26050 Motor Vehicle 2009 Ford Ranger 14712368

1FTEX1EM9BFB07115 Motor Vehicle 2011 Ford F150 14712368

1FTEX1EM2BFB07117 Motor Vehicle 2011 Ford F150 14712368

1GTR2UEA8BZ394839 Motor Vehicle 2011 GMC Sierra 1500 EXT Cab 14712368

1FTKR4EE6BPA3603 Motor Vehicle 2011 Ford Ranger 14712368

3GCUKREC9EG500616 Motor Vehicle 2014 Chevy Silverado 14712368

1FTFW1EF3FFC00291 Motor Vehicle 2015 Ford F150 4x4 14712368

3GCUKREC3FG111472 Motor Vehicle 2015 Chevy Silverado 1500 4WD
Crew LT

14712368

Additional Information

Added by registration number 15199193
The secured obligations of the Debtor as evidenced by the above financing statement have been modified
pursuant to an Amended and Restated Loan Agreement dated as of August 1, 2017 whereby the parties have
confirmed and agreed that the Encumbrances (as defined therein) created by the Security Documents (as defined
therein) shall rank in priority to the TCII Encumbrances (as defined therein) for Credit Facility 01 (as Defined
therein) and shall be subordinate to the TCII Encumbrances (as defined therein) for Credit Facility 02 (as defined
therein).

Added by registration number 15667934
The above additional information is hereby deleted in its entirety and replaced with the following:

The secured obligations of the debtor(s) as evidenced by the above financing statement have been modified
pursuant to an Intercreditor Agreement dated as of February 1, 2018 between Bridging Finance\ Inc., on its own
behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in Right of Newfoundland and Labrador, as
represented by the Minister of Tourism, Culture, Industry and Innovation, Canada Fluorspar (NL) Inc., Newspar,
and Canada Fluorspar Inc. whereby the parties have confirmed and agreed that the BF Security (as defined
therein) shall rank in priority to the TCII Security (as defined therein) for Credit Facility 01 and Credit Facility 03
(as defined therein) and shall be subordinate to the TCII Security (as defined therein) for Credit Facility 02 (as
defined therein).
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Registration Details for Registration Number: 14667521

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 14667521 2017-02-02 15:29 2020-02-02 21449-27
Amendment 14712517 2017-02-24 14:11 2020-02-02 30021449-00027
Amendment 15199169 2017-08-04 11:07 2020-02-02 30021449-00027
Amendment 15667884 2018-02-02 15:10 2020-02-02 30021449-00027
Amendment 16737983 2019-03-13 10:15 2020-02-02 SM036684.8
Renewal 16738007 2019-03-13 10:18 2021-02-02
Renewal 17931825 2020-06-17 11:29 2022-02-02
Renewal 19391770 2021-11-05 15:56 2024-02-02

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

The Debtor below was deleted by registration number 16737983
Type: Enterprise
Canada Fluorspar (NL) Inc.
Suite 605, 140 Water Street
St. John's NL A1C 6J4
Canada

The Debtor below was deleted by registration number 16737983
Type: Enterprise
Newspar
Suite 605, 140 Water Street
St. John's NL A1C 6J4
Canada

The Debtor below was deleted by registration number 16737983
Type: Enterprise
CFI Newspar Holdings Inc.
Suite 605, 140 Water Street
St. John's NL A1C 6J4
Canada

The Debtor below was added by registration number 16737983
Type: Enterprise
Canada Fluorspar (NL) Inc.
Suite 700, 140 Water Street
St. John's NL A1C 6J4
Canada
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The Debtor below was added by registration number 16737983
Type: Enterprise
Newspar
Suite 700, 140 Water Street
St. John's NL A1C 6J4
Canada

The Debtor below was added by registration number 16737983
Type: Enterprise
CFI Newspar Holdings Inc.
Suite 700, 140 Water Street
St. John's NL A1C 6J4
Canada

Secured Parties

Type: Enterprise
Bridging Finance Inc., as Agent
77 King Street West, Suite 2925
P.O. Box 322
Toronto ON M5K 1K7
Canada

Type: Enterprise
Sprott Bridging Income Fund LP
77 King Street West, Suite 2925
P.O. Box 322
Toronto ON M5K 1K7
Canada

General Collateral
A security interest is taken in all of the debtors' present and after-acquired personal property.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
A3L938724 Motor Vehicle 2010 BobCat S185 Skidsteet Loader

w/ Cab
14712517

3FRML55Z57V632753 Motor Vehicle 2007 Ford LCF S/A Boom Truck 14712517

1HTGLA2T8PH481732 Motor Vehicle 1993 12T Boom Truck 14712517

1BAKGCPH69F256469 Motor Vehicle 2009 Blue Bird Vision 30 FT Bus 14712517

76203 Motor Vehicle 1992 RT760 Crane 14712517

1FTNW21P34EC66519 Motor Vehicle 2004 Welding Truck - Ford Truck 14712517

1FDSF35P35B72298 Motor Vehicle 2005 Mechanic's Utility Truck - Ford
350

14712517

1FTPW14V48FB80357 Motor Vehicle 2008 Ford F150 Crew - RED 14712517

1FTRX14W28FA11694 Motor Vehicle 2008 Ford F150 14712517

1FTRX14809FB42920 Motor Vehicle 2009 Ford F150 14712517

1FTZR45E49PA26050 Motor Vehicle 2009 Ford Ranger 14712517

1FTEX1EM9BFB07115 Motor Vehicle 2011 Ford F150 14712517

1FTEX1EM2BFB07117 Motor Vehicle 2011 Ford F150 14712517

1GTR2UEA8BZ394839 Motor Vehicle 2011 GMC Sierra 1500 EXT Cab 14712517

1FTKR4EE6BPA3603 Motor Vehicle 2011 Ford Ranger 14712517
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Serial Number Collateral Type Description Added By Deleted By
3GCUKREC9EG500616 Motor Vehicle 2014 Chevy Silverado 14712517

1FTFW1EF3FFC00291 Motor Vehicle 2015 Ford F150 4x4 14712517

3GCUKREC3FG111472 Motor Vehicle 2015 Chevy Silverado 1500 4WD
Crew LT

14712517

Additional Information

Added by registration number 15199169
The secured obligations of the Debtors as evidenced by the above financing statement have been modified
pursuant to an Amended and Restated Loan Agreement dated as of August 1, 2017 whereby the parties have
confirmed and agreed that the Encumbrances (as defined therein) created by the Security Documents (as defined
therein) shall rank in priority to the TCII Encumbrances (as defined therein) for Credit Facility 01 (as Defined
therein) and shall be subordinate to the TCII Encumbrances (as defined therein) for Credit Facility 02 (as defined
therein).

Added by registration number 15667884
The above additional information is hereby deleted in its entirety and replaced with the following:

The secured obligations of the debtor(s) as evidenced by the above financing statement have been modified
pursuant to an Intercreditor Agreement dated as of February 1, 2018 between Bridging Finance\ Inc., on its own
behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in Right of Newfoundland and Labrador, as
represented by the Minister of Tourism, Culture, Industry and Innovation, Canada Fluorspar (NL) Inc., Newspar,
and Canada Fluorspar Inc. whereby the parties have confirmed and agreed that the BF Security (as defined
therein) shall rank in priority to the TCII Security (as defined therein) for Credit Facility 01 and Credit Facility 03
(as defined therein) and shall be subordinate to the TCII Security (as defined therein) for Credit Facility 02 (as
defined therein).

Registration Details for Registration Number: 17133950

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17133950 2019-07-23 12:26 2024-07-23

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada
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Secured Parties

Type: Enterprise
Komatsu International (Canada) Inc.
3755 boul. Matte suite E
Brossard QC H4Y 2P4
Canada
Phone #: 450-619-2106
Fax #: 450-619-4310

General Collateral
2019 Komatsu
Model: HD465-8 Rigid Truck
serial number: 30201

2019 Komatsu
Model: HD465-8 Rigid Truck
Serial number: 30209

2019 Komatsu
Model: HD465-8 Rigid Truck
Serial number 30172

2019 Komatsu
Model: HD465-8 Rigid Truck
Serial number: 30187

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
30201 Motor Vehicle 2019 Komatsu HD465-8 17133950

30209 Motor Vehicle 2019 Komatsu HD465-8 17133950

30172 Motor Vehicle 2019 Komatsu HD465-8 17133950

30187 Motor Vehicle 2019 Komatsu HD465-8 17133950

Additional Information
Value: 4,546,404$

Registration Details for Registration Number: 17203423

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17203423 2019-08-15 15:01 2024-08-15
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Registration Activity Registration Number Date/Time
(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Amendment 17265760 2019-09-06 11:44 2024-08-15

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

The Secured Party below was deleted by registration number 17265760
Type: Enterprise
Equipement SMS Inc.
1800 Montgolfier
Laval QC H7T 0L9
Canada
Phone #: 450-781-9600
Fax #: 450-681-0451

The Secured Party below was added by registration number 17265760
Type: Enterprise
Komatsu International (Canada) Inc.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada
Phone #: 450-619-2106
Fax #: 450-444-4310

General Collateral
2019 Komatsu
Model: PC800LC-8EO
Serial number: 65412

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
65412 Motor Vehicle 2019 Komatsu PC800LC-8EO 17203423

Additional Information
Amount: 1,305,375$
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Registration Details for Registration Number: 17542499

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17542499 2019-12-19 09:01 2023-12-19 25901
Amendment 17578709 2020-01-09 11:00 2023-12-19 25901

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

The Debtor below was deleted by registration number 17578709
Type: Enterprise
Canada Flourspar (NL) Inc.
1 Clarke's Pond Road
St. Lawrence NL A0E 2B0
Canada

The Debtor below was added by registration number 17578709
Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarke's Pond Road
St. Lawrence NL A0E 2B0
Canada

Secured Parties

Type: Enterprise
Hickman Leasing Limited
Newell, Fred
Credit Manager
85 Kenmount RD
St. John's NL A1B 3P8
Canada
Phone #: 709-726-6990
Fax #: 709-726-0706

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1GC4KZEY1JF280556 Motor Vehicle 2018 Chevrolet Silverado 3500 17542499
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Registration Details for Registration Number: 17691296

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17691296 2020-03-03 11:37 2024-03-03

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar (NL) Inc.
1 Clarke's Pond road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
Komatsu International (Canada) Inc.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada
Phone #: 450-619-2106
Fax #: 450-444-4310

General Collateral
2019 Komatsu
Model: PC200LC-8 excavator
Serial number: C78336

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
C78336 Motor Vehicle 2019 Komatsu PC200LC-8 17691296

Additional Information
Value: 227,850$

Registration Details for Registration Number: 17821000

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement
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Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17821000 2020-05-11 17:54 2027-05-11 304014

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 clarke pond road
ST LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
Bank Of Montreal
5750 Explorer Drive
Mississauga ON L4W 0A9
Canada

General Collateral
The goods described herein, wherever situated, and all present and after-acquired intellectual property,
intangibles, attachments, accessories and accessions thereto and spare parts, replacements, substitutions,
exchanges and trade-ins therefor, and all rights, receivables and chattel paper derived from or evidencing the
lease or rental thereof by the Debtor to third parties, and all proceeds relating thereto. Proceeds: all of the
Debtor's present and after-acquired personal property which is derived directly or indirectly from any dealing with
or disposition of the above-described collateral, including, without limiting the generality of the foregoing, all
insurance and other payments payable as indemnity or compensation for loss or damage thereto and all chattel
paper, documents of title, goods, instruments, intangibles, money and investment properties.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
3HAEKTATXLL081490 Motor Vehicle 2020 International Truck HV 607

SBA 4x2
17821000

21434 Motor Vehicle 2020 TREMCAR 1000LT TANK
TC406

17821000

Registration Details for Registration Number: 17840695

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement
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Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17840695 2020-05-19 14:45 2023-05-19 16909395

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
SUITE 1100, 235 WATER STREET
ST. JOHN'S NL A1C1B6
Canada

Secured Parties

Type: Enterprise
Ford Credit Canada Leasing, Division of Canadian Road Leasing Company
PO Box 2400
Edmonton AB T5J 5C7
Canada

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1FT7W2B65LEC95159 Motor Vehicle 2020 FORD F250 17840695

Registration Details for Registration Number: 18204024

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 18204024 2020-09-04 15:05 2023-09-04 18332531

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
235 WATER STREET, SUITE 100
ST. JOHN'S NL A1C1B6
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Canada

Secured Parties

Type: Enterprise
Ford Credit Canada Leasing, Division of Canadian Road Leasing Company
PO Box 2400
Edmonton AB T5J 5C7
Canada

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1FTFW1E58LKE83314 Motor Vehicle 2020 FORD F150 18204024

Registration Details for Registration Number: 18585851

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 18585851 2021-02-02 17:39 2022-02-02
Renewal 19552025 2022-01-13 12:47 2024-02-02

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2018 Komatsu
Model: HM400-5 / Haul Truck
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Serial number: 10975
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
10975 Motor Vehicle 2018 KOMATSU HM400-5 18585851

Additional Information
Value: 325,000$

Registration Details for Registration Number: 18591297

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 18591297 2021-02-04 12:03 2025-02-04

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2016 Komatsu
Model: HM400-5 / Articulated Haul Truck
Serial number: 10323
including all attachments and accessories

Serial Numbered Collateral
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Serial Number Collateral Type Description Added By Deleted By
10323 Motor Vehicle 2016 Komatsu HM400-5 18591297

Additional Information
Value: 245,000$

Registration Details for Registration Number: 19074905

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19074905 2021-07-15 10:23 2026-07-15 AVS16698871
Amendment 19194653 2021-08-25 13:07 2026-07-15 AVS16698871
Amendment 19268614 2021-09-21 18:00 2026-07-15 AVS16698871
Amendment 19274869 2021-09-23 15:42 2026-07-15 AVS16698871

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 CLARKE'S POND RD.
SAINT LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE ON L6L0C4
Canada

General Collateral
ONE (1) CATERPILLAR 980M MEDIUM WHEEL LOADER C/W GENERAL PURPOSE BUCKET

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
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COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Added by registration number 19194653
The general collateral has been replaced with a new description:

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
CAT0980MJKRS00898 Motor Vehicle 2015 CATERPILLAR 980M 19074905 19268614

CAT0972MAA8P00396 Motor Vehicle 2015 CATERPILLAR 972 19194653 19274869

CAT0972MEA8P00936 Motor Vehicle 2015 CATERPILLAR 972M 19274869

Additional Information

Added by registration number 19194653
The general collateral has been replaced with a new description:

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Registration Details for Registration Number: 19129444

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19129444 2021-08-03 18:36 2025-08-03 1073279-DL1

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.
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Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 CLARKES POND ROADPO BOX 337
ST LAWRENCE NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
DE LAGE LANDEN FINANCIAL SERVICES CANADA INC.
3450 Superior Court, Unit 1
Oakville ON L6L 0C4
Canada

General Collateral
All personal property of the debtor described herein by vehicle identification number or serial number, as
applicable, wherever situated, together with all parts and accessories relating thereto, all attachments,
accessories and accessions thereto or thereon, all replacements, substitutions, additions and improvements of all
or any part of the foregoing and all proceeds in any form derived therefrom. Proceeds: all of the debtor's present
and after acquired identifiable or traceable personal property that is derived, directly or indirectly, from any dealing
with or disposition of the above-described collateral or proceeds of the above described collateral and in which
the debtor acquires an interest, including without limitation, all insurance and other payments that represent
indemnity or compensation for loss or damage to the above described collateral or proceeds of the above
described collateral, or a right to such payments, accounts, rents or other payments arising from the lease or
rental of the above described collateral or proceeds of the above described collateral, a payment made in total or
partial discharge or redemption of chattel paper, investment property, an instrument or an intangible, rights arising
out of, or property collected on, or distributed on account of, collateral that is investment property, and goods,
documents of title, chattel paper, investment property, instruments, money or intangibles.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
408001563 Motor Vehicle 2021 TAKEUCHI / TL8CRWH 19129444

408000069 Motor Vehicle 2021 TAKEUCHI / TL8CRWH 19129444

Registration Details for Registration Number: 19219492

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19219492 2021-09-02 10:09 2025-09-02
Amendment 19223015 2021-09-03 10:40 2025-09-02

As listed in the Registration History section above, this registration has been the subject of an Amendment or
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Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2012 Komatsu
Model: PC800LC
Serial number: A02747
including all attachments and accessories

Added by registration number 19223015
changing the serial number of the komatsu 2012, disregard the equipment listed above, the collateral is the
following:
2012 Komatsu
Model: PC800LC
serial number: 65077
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
A02747 Motor Vehicle 2012 Komatsu PC800LC 19219492 19223015

65077 Motor Vehicle 2012 Komatsu PC800LC 19223015

Additional Information
Value: 520,708$

Registration Details for Registration Number: 19424100

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
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Registration Activity Registration Number Date/Time
(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19424100 2021-11-18 18:25 2025-11-18

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada
Phone #: 450-619-2106
Fax #: 450-444-4310

General Collateral
2018 Komatsu
model HD465-8
serial number: 30004
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
30004 Motor Vehicle 2018 Komatsu HD465-8 19424100

Additional Information
value: 850,000$

Registration Details for Registration Number: 19432152

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
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Registration Activity Registration Number Date/Time
(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19432152 2021-11-22 18:19 2023-11-22

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 clarke's Pond road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755, Boul. Matte, suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2009 Komatsu
Model WD600-6 / Wheel Dozer
Serial number: 55003
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
55003 Motor Vehicle 2009 Komatsu WD600-6 19432152

Registration Details for Registration Number: 19433895

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19433895 2021-11-23 11:07 2022-11-23

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.
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Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond road
St. Lawrence NL A0E 2V0
Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755, boul. Matte, Suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2022 Komatsu
Model: HD605-8 / Rigid Haul Truck
Serial number: 30573
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
30573 Motor Vehicle 2022 Komatsu HD605-8 19433895

Registration Details for Registration Number: 19434125

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19434125 2021-11-23 11:24 2025-11-23

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond road
St. Lawrence NL A0E 2V0
Canada
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Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte Suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2022 Komatsu
Model: HD605-8 / rigid Haul truck
serial number 30573
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
30573 Motor Vehicle 2022 Komatsu HD605-8 19434125

Additional Information
Value: 1,040,000$

Registration Details for Registration Number: 19522572

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19522572 2021-12-30 14:46 2022-12-30 44214094

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
P.O. BOX 337
ST LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
Ford Credit Canada Leasing, Division of Canadian Road Leasing Company
PO Box 2400
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Edmonton AB T5J 5C7
Canada

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1FT7W2BT9KEC85187 Motor Vehicle 2019 FORD F250 19522572

Registration Details for Registration Number: 19522598

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19522598 2021-12-30 14:49 2022-12-30 44214156

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
P.O. BOX 337
ST LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
Ford Credit Canada Leasing, Division of Canadian Road Leasing Company
PO Box 2400
Edmonton AB T5J 5C7
Canada

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1FT7W2BT0KEC85188 Motor Vehicle 2019 FORD F250 19522598

Registration Details for Registration Number: 19594647

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement
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Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19594647 2022-02-01 13:14 2023-02-01 44460966

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
P.O. BOX 337
ST LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
Ford Credit Canada Leasing, Division of Canadian Road Leasing Company
PO Box 2400
Edmonton AB T5J 5C7
Canada

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
1FT7W2BT9KED44853 Motor Vehicle 2019 FORD F250 19594647

Registration Details for Registration Number: 19605021

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19605021 2022-02-04 18:00 2026-02-04

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR (NL) INC.
1 Clarke's Pond Road
St. Lawrence NL A0E 2V0
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Canada

Secured Parties

Type: Enterprise
KOMATSU INTERNATIONAL (CANADA) INC.
3755 boul. Matte suite E
Brossard QC J4Y 2P4
Canada

General Collateral
2022 Komatsu
Model HD605-8 / Rigid haul Truck
Serial number 30588

2022 Komatsu
Model: HD605-8 / Rigid Haul Truck
Serial number: 30583

2018 Komatsu
Model: HD465-8 / Rigid Haul Truck
Serial number: 30151
including all attachments and accessories

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
30588 Motor Vehicle 2022 Komatsu HD605-8 19605021

30583 Motor Vehicle 2022 Komatsu HD605-8 19605021

30151 Motor Vehicle 2018 Komatsu HD465-8 19605021

Additional Information
Value: 2,930,000$

Registration Details for Registration Number: 17988551

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17988551 2020-07-03 10:31 2026-07-03 AVS13779528

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
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Type: Enterprise
CANADA FLUORSPAR (NL) INC
Suite 1100, Scotia Centre, 235 Water Street
ST JOHNS NL A1C1B6
Canada

Secured Parties

Type: Enterprise
MERIDIAN ONECAP CREDIT CORP.
Suite 1500, 4710 Kingsway
Burnaby BC V5H4M2
Canada

General Collateral
FORKLIFT(S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS
SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND
A RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
0160065042 Trailer 2014 JLG G10-55A 17988551

Registration Details for Registration Number: 15980576

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 15980576 2018-05-30 12:21 2023-05-30 20170463

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
Canada Fluorspar Inc.
Coombs, Paul
CFO
Suite 605
140 Water Street
St. John's NL A1B 6J4
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Canada

Secured Parties

Type: Enterprise
HSBC Bank Canada
Bowne, James C.
Assistant Vice President, Corporate Banking
205 Water Street
St. John's NL A1C 1B4
CANADA
Phone #: 709-737-0001
Fax #: 709-722-4026

General Collateral
A security interest in all presently owned and hereafter acquired personal property of the Debtor of whatsoever
nature and kind and wheresoever situate and all proceeds thereof and therefrom, renewals thereof, Accessions
thereto and substitutions therefor, granted pursuant to the provisions of a General Security Agreement executed
by the Debtor, as amended.

Additional Information
The secured obligations of the Debtor as evidenced by the within Financing Statement have been modified
pursuant to an Amended and Restated Intercreditor Agreement ("ARIA") dated as of May 25, 2018 between
Bridging Finance Inc., on its own behalf and as agent for Sprott Bridging Income Fund LP, Her Majesty in right of
Newfoundland and Labrador, as represented by the Minister of Tourism, Culture, Industry and Innovation, the
Secured Party, Canada Fluorspar (NL) Inc., Canada Fluorspar Inc. and Newspar, a partnership by its partners
Canada Fluorspar (NL) Inc. and CFI Newspar Holdings Inc., whereby the said parties to the ARIA have confirmed
and agreed, inter alia, the respective priorities and subordinations applicable to the BF Security, the Government
Security and the HSBC Security (as those terms are defined in the ARIA).

Registration Details for Registration Number: 17728072

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17728072 2020-03-18 16:18 2024-03-18 AVS13154381

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
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P.O. Box 337
St. Lawrence NL A0E2V0
Canada

Type: Enterprise
CANADA FLUORSPAR INC.
1 Prospect Road
St. Lawrence NL A0E2V0
Canada

Secured Parties

Type: Enterprise
CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE ON L6L0C4
Canada

General Collateral
ONE (1) CATERPILLAR 950M MEDIUM WHEEL LOADER
ONE (1) CATERPILLAR 349FL LARGE HYDRAULIC EXCAVATOR
ONE (1) CATERPILLAR 349FL LARGE HYDRAULIC EXCAVATOR
ONE (1) CATERPILLAR 323-07 HYDRAULIC EXCAVATOR

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
CAT0950MPJ1S01994 Motor Vehicle 2019 CATERPILLAR 950M 17728072

CAT0349FLHPD20437 Motor Vehicle 2019 CATERPILLAR 349FL 17728072

CAT0349FCHPD20619 Motor Vehicle 2019 CATERPILLAR 349FL 17728072

CAT00323CRAZ10565 Motor Vehicle 2019 CATERPILLAR 323-07 17728072

Registration Details for Registration Number: 17788076

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
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Registration Activity Registration Number Date/Time
(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17788076 2020-04-25 16:20 2024-04-25 AVS13328825

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
P.O. Box 337
St. Lawrence NL A0E2V0
Canada

Type: Enterprise
CANADA FLUORSPAR INC.
1 Prospect Road
St. Lawrence NL A0E2V0
Canada

Secured Parties

Type: Enterprise
CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE ON L6L0C4
Canada

General Collateral
ONE (1) CATERPILLAR CS66B VIBRATORY SINGLE DRUM SOIL COMPACTOR

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
CATCS66BC48700145 Motor Vehicle 2016 CATERPILLAR CS66B 17788076

Registration Details for Registration Number: 17938135

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement
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Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 17938135 2020-06-18 14:16 2025-06-18 AVS13678558
Amendment 17943606 2020-06-19 15:40 2025-06-18 AVS13678558

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
1 clake's point rd
SAINT LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
MERIDIAN ONECAP CREDIT CORP.
Suite 1500, 4710 Kingsway
Burnaby BC V5H4M2
Canada

General Collateral
2019 (1) TAKEUCHI TB235-2CR MINI EXCAVATOR, S/N 123601111 TOGETHER WITH ALL ATTACHMENTS
ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS
THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE
AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR OTHER
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR
PROCEEDS OF THE COLLATERAL

Added by registration number 17943606
General Collateral replaced with new description:

EXCAVATOR (S)

TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
123601111 Motor Vehicle 2019 TAKEUCHI TB235-2CR 17943606
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Additional Information

Added by registration number 17943606
General Collateral replaced with new description:

EXCAVATOR (S)

TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Registration Details for Registration Number: 19074921

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19074921 2021-07-15 10:23 2026-07-15 AVS16698873
Amendment 19194646 2021-08-25 13:05 2026-07-15 AVS16698873
Amendment 19268622 2021-09-21 18:02 2026-07-15 AVS16698873
Amendment 19274877 2021-09-23 15:43 2026-07-15 AVS16698873

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for
the Amendment that added or deleted information. If no "added by" or "deleted by" registration number is
provided, the information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
P.O. Box 337
St. Lawrence NL A0E2V0
Canada

Type: Enterprise
CANADA FLUORSPAR INC.
1 Prospect Road
St. Lawrence NL A0E2V0
Canada

Secured Parties

Type: Enterprise
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CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE ON L6L0C4
Canada

General Collateral
ONE (1) CATERPILLAR 980M MEDIUM WHEEL LOADER C/W GENERAL PURPOSE BUCKET

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS ALL PROCEEDS INCLUDING, WITHOUT LIMITATION, GOODS (INCLUDING
INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, MACHINERY, TOOLS,
APPARATUS, PLANT, FURNITURE, FIXTURES, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE
AND KIND) BUT EXCLUDING CONSUMER GOODS) MONEY, CHATTEL PAPER, DOCUMENTS OF TITLE,
INSTRUMENTS, INTANGIBLES AND SECURITIES.

Added by registration number 19194646
The general collateral has been replaced with a new description:

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
CAT0980MJKRS00898 Motor Vehicle 2015 CATERPILLAR 980M 19074921 19268622

CAT0972MAA8P00396 Motor Vehicle 2015 CATERPILLAR 972 19194646 19274877

CAT0972MEA8P00936 Motor Vehicle 2015 CATERPILLAR 972M 19274877

Additional Information

Added by registration number 19194646
The general collateral has been replaced with a new description:

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.
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Registration Details for Registration Number: 19074947

Province or Territory: Newfoundland and Labrador
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19074947 2021-07-15 10:27 2031-07-15 AVS16698926

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
P.O. Box 337
St. Lawrence NL A0E2V0
Canada

Type: Enterprise
CANADA FLUORSPAR INC.
1 Prospect Road
St. Lawrence NL A0E2V0
Canada

Secured Parties

Type: Enterprise
CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE ON L6L0C4
Canada

General Collateral
ALL GOODS HERETOFORE OR HEREAFTER ACQUIRED BY CANADA FLUORSPAR INC. FROM
CATERPILLAR FINANCIAL SERVICES LIMITED OR WTH FINANCING PROVIDED BY CATERPILLAR
FINANCIAL SERVICES LIMITED, INCLUDING WITHOUT LIMITATION, TRACTORS, LOADERS, BACKHOES,
EXCAVATORS, SCRAPERS, GRADERS, DUMP TRUCKS AND OTHER EQUIPMENT OF A SIMILAR NATURE,
INVENTORY, AND ALL ACCOUNTS OF CANADA FLUORSPAR INC. CONTAINING, OR THAT MAY CONTAIN,
PROCEEDS THEREOF.

Registration Details for Registration Number: 19358084

Province or Territory: Newfoundland and Labrador
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Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 19358084 2021-10-25 17:22 2026-10-25 27767

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
CANADA FLUORSPAR INC.
1 CLARKE'S POND ROAD ST. PO BOX 337
ST LAWRENCE NL A0E2V0
Canada

Secured Parties

Type: Enterprise
MITSUBISHI HC CAPITAL CANADA LEASING, INC.
301-3390 SOUTH SERVICE RD.
BURLINGTON ON L7N3J5
Canada

General Collateral
THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL ACCESSORIES, OPTIONAL
EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS, APPURTENANCES, FURNISHINGS AND OTHER
EQUIPMENT OF WHATEVER NATURE OR KIND FURNISHED IN CONNECTION WITH ANY OF THE
FOREGOING EQUIPMENT AND ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY,
THE "EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE RIGHTS, TITLE AND
INTEREST IN THE FOLLOWING (THE "EQUIPMENT-RELATED COLLATERAL")
(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TO THE EQUIPMENT OR
EQUIPMENT-RELATED COLLATERAL
(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION OF THE EQUIPMENT
(III) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR DAMAGE TO THE
EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL, IN WHATEVER
FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL PAPER, TITLE DOCUMENTS, GOODS,
INSTRUMENTS, OR MONEY.

Serial Numbered Collateral
Serial Number Collateral Type Description Added By Deleted By
KMT0D118C02090125 Motor Vehicle 2013 KOMATSU D115AX-7 19358084
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SCHEDULE C 

HSBC Security and other HSBC Documents 

1. Agreement for USD Line of Credit by way of Current Account Overdraft dated as of the 
25th day of May, 2018 by the Borrower in favour of HSBC; 

2. Agreement for CAD Line of Credit by way of Current Account Overdraft dated 25th day 
of May, 2018 by the Borrower in favour of HSBC; 

3. Guarantee and postponement of claims in an unlimited amount dated as of the 25th day of 
May by CFI in favour of HSBC, respecting the indebtedness of the Borrower to HSBC; 

4. Guarantee and postponement of claims in an unlimited amount dated as of the 25th day of 
May, 2018 by Newspar in favour of HSBC, respecting the indebtedness of the Borrower 
to HSBC; 

5. ISDA (International Swaps and Derivatives Association) Agreement and related 
schedules dated as of the 25th day of May, 2018 by the Borrower in favour of HSBC; 

6. General Security Agreement dated as of the 25th day of May, 2018 by the Borrower in 
favour of HSBC; 

7. General Security Agreement dated as of the 25th day of May, 2018 by CFI in favour of 
HSBC; 

8. General Security Agreement dated as of the 25th day of May, 2018 by Newspar, a general 
partnership under the laws of the Province of Newfoundland and Labrador, in favour of 
HSBC; 

9. Assignment of Insurance dated as of the 25th day of May, 2018 by the Borrower in favour 
of HSBC; 

10. Trade Invoice Recourse Financing Facility Agreement dated as of the 25th day of May, 
2018 by the Borrower in favour of HSBC; 

11. Agreement for Foreign Exchange Contracts dated as of the 25th day of May by the 
Borrower in favour of HSBC; 

12. Assignment and Postponement Agreement dated as of the 25th day of May by CFI in 
favour of HSBC; 

13. Assignment and Postponement Agreement dated as of the 25th day of May, 2018 by 
Newspar in favour of HSBC;  

14. LIBOR Agreement dated as of the 25th day of May, 2018 by the Borrower in favour of 
HSBC; 

15. Acknowledgement and Consent Agreement dated the 25th day of May, 2018 between the 
Borrower, CFI, Newspar and HSBC; and 
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16. Amending Agreement dated as of the 25th day of May, 2018 between the Borrower, CFI, 
Newspar and HSBC. 









































































































































































 

4143-0693-8421 

2022 01G   
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 

GENERAL DIVISION 
 
BETWEEN: 

PRICEWATERHOUSECOOPERS INC. in its capacity as court-appointed 
receiver and manager of BRIDGING FINANCE INC. and BRIDGING INCOME 
FUND LP  

APPLICANT 
AND: 

CANADA FLUORSPAR (NL) INC. and CANADA FLUORSPAR INC. 
RESPONDENTS 

 

AFFIDAVIT 

SUMMARY OF CURRENT DOCUMENT 

Court File Number(s): 2022 01G  

Date of Filing Document: February 21, 2022 

Name of Party Filing or Person: PricewaterhouseCoopers Inc. 

Application to which Document being filed 
relates: 

Application to appoint an interim receiver 
for the Respondent pursuant to section 47 
of the Bankruptcy and Insolvency Act, RSC 
1985, c B-3, section 105 of the Judicature 
Act, RSNL 1990, c J-4 and Rule 25.01 of 
the Rules of the Supreme Court, 1986 

Statement of Purpose in Filing: To support the application 

 

I, Graham Page, of the City of Toronto, in the Province of Ontario, make oath and say: 

1. I am a Director in the Consulting and Deals practice at PricewaterhouseCoopers Inc. 

(“PwC”), the court-appointed receiver and manager of Bridging Finance Inc., Bridging 

Income Fund LP (formerly Sprott Bridging Income Fund LP) and certain related entities 

and investment funds. As such, I have personal knowledge of the facts set out in my 

affidavit. Where I have obtained information from others, I have stated the source of that 

information and that I believe it to be true. 

OVERVIEW OF BRIDGING  

2. Bridging Finance Inc. (“Bridging Finance”) is a privately held investment management 

firm that offers alternative investment options to retail and institutional parties through its 
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investment funds.  Bridging would raise capital from investors for the purpose of making 

private debt loans to third party borrowers.  Each of the Bridging investment funds has 

appointed Bridging Finance as portfolio manager and as its agent to enter into loan 

agreements with borrowers, take security on behalf of each Bridging investment fund with 

respect to loans and collect loan payments from borrowers.  

3. Bridging Finance is registered with securities regulators in all provinces and territories in 

Canada as a restricted portfolio manager and an exempt market dealer.  

4. As further detailed below, Bridging Finance is the portfolio manager and agent for Bridging 

Income Fund LP (formerly Sprott Bridging Income Fund LP) (“Bridging Income Fund”) 

the main secured lender to CFI in respect of this proceeding along with five other 

investment funds managed by Bridging Finance.  

5. Throughout my affidavit, Bridging Finance, Bridging Income Fund, and the 5 other 

investment funds managed by Bridging Finance will be collectively referred to as 

“Bridging”. 

PWC APPOINTMENT AS RECEIVER AND MANAGER FOR BRIDGING 

6. By orders of the Ontario Superior Court of Justice (Commercial List) dated April 30, 2021, 

May 3, 2021, and May 14, 2021 (collectively, the “Appointment Orders”), PwC was 

appointed as receiver and manager of all of the assets, undertakings, and properties of 

each of Bridging Finance, Bridging Income, and certain related entities and investment 

funds. Attached hereto and marked as Exhibit A is a copy of the original Appointment 

Order. 

7. PwC was appointed as the receiver and manager pursuant to section 129 of the Ontario 

Securities Act upon application by the Ontario Securities Commission as a result of the 
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Commission’s ongoing investigation into Bridging Finance and certain related individuals 

and entities. 

CFI CORPORATE HISTORY AND BUSINESS 

8. Canada Fluorspar (NL) Inc. is a Newfoundland and Labrador corporation, and is a 

borrower of Bridging as set out below. Canada Fluorspar (NL) Inc. is also the employer 

for the mine operation described below. 

9. Canada Fluorspar Inc. is incorporated under the laws of the Province of Ontario and is 

extra-provincially registered in Newfoundland and Labrador. Canada Fluorspar Inc. has 

been 100% owned by Golden Gate Capital ("Golden Gate") since 2014. Canada 

Fluorspar Inc. is the guarantor for Canada Fluorspar (NL) Inc.’s indebtedness as described 

below. 

10. Canada Fluorspar (NL) Inc. and Canada Fluorspar Inc. will be referred to in my affidavit 

collectively as “CFI”. 

11. CFI’s chief place of business is Newfoundland and Labrador, where all of its operational 

assets are located.  

12. CFI is the only active producer of fluorspar in Canada and the United States. CFI is 

developing the St. Lawrence Fluorspar Mine Project in St. Lawrence, Newfoundland and 

Labrador, to mine high quality fluorspar ore from the AGS Vein to produce acid-grade 

fluorspar concentrate and export to domestic and international markets. This is known as 

the AGS Fluorspar Project, discovered in 2013. 

13. The current estimate of available ore indicates that the mine is expected to operate for 

approximately 10 years. CFI also has other fluorspar ore bodies in the vicinity of the AGS 

Fluorspar Project, which could be mined after the AGS Vein ore has been exhausted.  
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14. The fluorspar deposits of St. Lawrence are known for accessibility, high grades, and 

absence of impurities. The location of the AGS Fluorspar Project, with an ice-free, deep-

water harbour close to the major North Atlantic and European shipping routes, enhances 

its strategic position.  

15. Since 2018, shipments have been loaded from a pier in Marystown, NL. However, in July 

2021, CFI loaded its first shipment from its new Blue Beach Marine Terminal, 5 kilometers 

from the mine site in St. Lawrence. 

16. Fluorspar is an essential mineral to many industries and applications, including lithium ion 

batters; solar panels; refrigeration and air conditioners; high-performance polymers for 

aerospace; automotive and electronics applications; high-strength and purity glass for 

smart phones and electronic devices; pharmaceuticals, anaesthetics and medical devices; 

fire retardants and welding consumables; and steel and aluminum production.  

17. In addition to mine development at the AGS Fluorspar Project and the Marine Terminal at 

Blue Beach Cove, CFI also operates: 

(a) A Mill Facility with a production capacity of up to 180,000 tonnes per year of 

acidspar concentrate; 

(b) Infrastructure to support the mine and mill, including access roads, conveyors, an 

administration building, a warehouse and maintenance building, employee 

facilities, a concentrate storage building, a security building, and an electrical 

building; and 

(c) A Tailings Management Facility to store 2.8 million tonnes of flotation tailings over 

the life of the AGS Fluorspar Project. 
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CFI’S INDEBTEDNESS 

18. Bridging entered into several non-revolving term loans with CFI: 

(a) A term loan in the principal amount of CAD$27,000,000, pursuant to a Credit 

Agreement dated February 2, 2017 with a maturity date of January 31, 2019; 

(b) A second term loan in the principal amount of CAD$20,000,000, pursuant to an 

Amended and Restated Credit Agreement dated August 1, 2017 with a maturity 

date of January 31, 2019 and a CFI option to extend all outstanding term loans to 

July 31, 2019; 

(c) A third term loan in the principal amount of CAD$8,000,000 pursuant to a Second 

Amended and Restated Credit Agreement dated February 1, 2018 with a maturity 

date of January 31, 2019 and a CFI option to extend to July 31, 2019; 

(collectively, the “Bridging Loan”). Attached hereto and marked as Exhibit B is a copy of 

the Second Amended and Restated Credit Agreement, dated February 1, 2018, 

summarizing the Bridging Loan. 

19. Bridging is the largest secured creditor of CFI.  

20. However, CFI is also a borrower under the following other facilities: 

(a) HSBC:  (i) a revolving term loan in the principal amount of USD$20,000,000, (ii) 

an overdraft account with a credit limit of up to US$2,000,000, (iii) a letter of credit 

facility with a credit limit of up to CAD$1,500,000, and (iv) a credit card facility with 

a credit limit of up to CAD$100,000 (collectively, the “HSBC Facilities”); and 

(b) A non-revolving term loan from the Province of Newfoundland and Labrador, as 

represented by the Minister of Tourism, Culture, Industry and Innovation, in the 

principal amount of CAD$17,000,000 pursuant to a loan agreement dated March 

DocuSign Envelope ID: 1C5F3045-E5FE-4844-8ABC-5D56FD4C8E4F



- 6 - 

 

4143-0693-8421 

30, 2017, as amended, with a maturity date of December 31, 2021 (the “NL Loan”). 

On November 29, 2021 the maturity date of NL Loan was extended to December 

31, 2022. 

21. CFI’s shareholder, Golden Gate, has invested approximately USD$238,000,000 in equity 

financing since its acquisition of CFI in 2014. 

SECURITY OVER CFI PROPERTY 

22. CFI’s obligations under the Bridging Loans are secured by a general security agreement 

and a debenture, as amended, granting a security interest in favour of Bridging with 

respect to all of CFI’s present and after-acquired real and personal property, including all 

relevant mineral titles (the "Bridging Security"). Attached hereto and marked as Exhibit 

C is a copy of the Bridging Security. 

23. In addition, CFI has granted to: 

(a) HSBC with respect to the HSBC Facilities a general security agreement providing 

a security interest in all of CFI present and after acquired personal property and 

specific security with respect to CFI’s accounts receivables (the "HSBC GSA"); 

(b) The Province of Newfoundland and Labrador, as represented by the Minister of 

Tourism, Culture, Industry and Innovation, with respect to the NL Loan  a general 

security agreement and a debenture granting a security interest  with respect to all 

of CFI’s present and after-acquired real and  personal property, including all 

relevant mineral titles (the "NL Security").  

24. Pursuant to an Amended and Restated Intercreditor Agreement dated May 25, 2018, as 

amended, between Bridging, HSBC, the Government of Newfoundland and Labrador and 

CFI, the HSBC GSA has first priority over all accounts receivable of CFI which have been 

financed by HSBC pursuant to the Trade Invoice Recourse Financing Facility Agreement 
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dated May 25, 2018 between Canada Fluorspar (NL) Inc. and HSBC, as amended, up to 

the limit of US $20,000,000, plus interest thereon and any fees in relation thereto.   

25. I understand that HSBC intends to administer the collection of the subject accounts 

receivable, rather than having the Interim Receiver do so, as a result of which such 

accounts receivable and proceeds thereof are excluded property under the form of interim 

receivership order being sought. 

BRIDGING’ REVIEW OF CFI’S BUSINESS   

26. CFI’s current indebtedness to Bridging alone exceeds CAD$68,000,000 inclusive of 

accrued interest. 

27. My understanding from discussions with CFI’s management team is that in order to 

generate positive cash flow in a given month, CFI needs to operate near full capacity 

production at the mine in order to produce enough fluorspar to cover the associated cost 

of mining. 

28. Bridging understands that a number of logistical and COVID-19-related challenges have 

impeded CFI’s production since Q4 2021, particularly in the colder months of November 

2021 to January 2022. As a result, Bridging understands that CFI’s cash burn rate has 

increased each month and has left CFI generating large negative monthly cash flow. 

29. Golden Gate has historically injected equity into CFI to fund its operations since it acquired 

CFI in 2014. I understand from Golden Gate that this has totalled approximately USD$238 

million of equity injections into CFI.  

30. In late January 2022, Golden Gate first advised Bridging that Golden Gate was not 

prepared to inject additional cash into CFI's operations after the recent operational and 

COVID-19 related issues from November 2021 to January 2022.  
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31. I understand that this has left CFI in an immediate cash crunch.  

32. The Bridging Loans are set to mature in March 2022 after repeated amendments since 

the lending relationship began. Bridging understands from discussions with CFI 

management that CFI will not be in a position to repay the Bridging Loans when they come 

due. 

33. Bridging understands that CFI is similarly unable to repay the HSBC Facilities and the NL 

Loan. 

34. Bridging has also held discussions with CFI, Golden Gate and other secured lenders in 

an effort to seek a path forward amongst the key stakeholders that would maintain the 

going concern operations of CFI.  

35. Bridging understands that without an urgent further influx of cash or significant reductions 

in expenses (or both), CFI will not be able to make payroll beyond the payroll that needs 

to be funded on Wednesday, February 23. 

36. Bridging further understands from CFI that, without intervention, CFI will be forced to fully 

cease operations. In preparation for that, I understand that CFI intends to terminate some 

260 employees at the beginning of this week due to the lack of cash. 

37. Due to CFI's impending cessation of operations and potential for a bankruptcy, Bridging's 

security, along with that of HSBC and the Province, is in jeopardy. 

38. Bridging intends to give notice to CFI of its intention to enforce its security under section 

244 of the BIA. We anticipate such notice being sent on Monday, February 21, 2022. 
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THE NEED FOR AN INTERIM RECEIVER FOR CFI 

39. The economic and social implications of a permanent cessation of CFI’s operations would 

be serious for lenders, equityholders, the employees of CFI, and the province.  

40. A CFI bankruptcy could potentially cause the permanent closure of the mine and the 

permanent loss of approximately 260 jobs, of which the vast majority are in Newfoundland. 

It would also lead to losses for many others not directly employed by CFI but whose jobs 

or livelihoods depend on CFI and the significant contribution it makes to the Newfoundland 

and Labrador economy.  

41. PwC, on behalf of Bridging, has been in discussions with CFI’s other secured lenders with 

a view to developing a restructuring plan for CFI. This plan includes appointing an interim 

receiver and allowing the interim receiver to re-hire a number of employees to take CFI 

into a care and maintenance mode to preserve its viability during a restructuring.  

42. Certain other secured lenders have been generally supportive of developing such a plan 

provided the substantial operating costs are limited immediately while the various 

stakeholders seek a path forward to a going concern sale. On this point and as noted 

above, I am advised that HSBC does not oppose the form of Interim Receivership Order 

sought by Bridging, provided such order provides for the carve-out provisions noted 

above. 

43. Those discussions are ongoing and Bridging believes that it may be able to bring forward 

a restructuring plan for CFI with a view to a sales or investment solicitation process in the 

near future while the mine is put into care and maintenance.  

44. Given the issues outlined above, it is critical that CFI’s assets be placed under the care 

and control of a court officer to protect Bridging’s interests and the interests of CFI’s other 

stakeholders.  
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Bridging intends that this interim receivership would last only so long as necessary to45.

come to an agreement regarding a potential restructuring plan, or alternatively a

bankruptcy if no investor comes forward to fund CFI's restructuring costs, such as in a

receivership, BIA or CCAA filing, while under a care and maintenance program.

I make this affidavit in support of the within application and for no other or improper46.

purpose.

GRAHAM PAGE

4143-0693-8421

AFFIRMED before me by audio-video

communication pursuant to the Temporary

Alternate Witnessing of Documents Act at

St. John’s, NL, this 19th day of February,
2022:
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