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INTRODUCTION

1. On February 21, 2022, upon application by PricewaterhouseCoopers Inc. ("PwC"), in its capacity
as Court-appointed receiver and manager of Bridging Finance Inc. and Bridging Income Fund LP
(collectively “Bridging”), the Supreme Court of Newfoundland and Labrador General Division
(the “Court”) granted an order (the “Interim Recei_vership Order”) appointing Grant
Thornton Limited ("GT") as the 'interim receiver (the “Interim Receiver”) of the assets,
properties and undertakings (save and except for the excluded property as described herein) of

Canada Fluorspar (NL) Inc. ("CFNI") and Canada Fluorspar Inc. ("CFL").

2. CFNI operated an open pit fluorspar mine located in St. Lawrence, Newfoundland and Labrador
that mined high-quality fluorspar ore for the purpose of producing acid-grade fluorspar
concentrate. At the time of the Interim Receivership Order, CFNI was serving customers located

in North America, Europe and Southeast Asia.

3. On March 11, 2022, upon application by the Interim Receiver, the Court granted an order (the
“Initial Order”) commencing a court-supervised restructuring proceeding under the
Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA
Proceedings”) for CFNI, CFI and Newspar. GT was appointed as the monitor (the “Monitor”)

in the CCAA Proceedings.

4, The Initial Order, amongst other things and similar to the Interim Receivership Order, excluded
specific assets of CFNI and CFI from the CCAA Proceedings including (i) any and all Receivabies
and/or Financed Receivables, as such terms are defined pursuant to the Trade Invoice Recourse
Financing Facility Agreement (the “HSBC Facility”) between HSBC Bank Canada (*HSBC") and
CFNI dated May 25, 2018 (as amended), together with all rights and remedies arising
thereunder, insurance policies and proceeds resulting therefrom, and proceeds generally, and
(i) all Export Development Canada (“"EDC") insurance policies or support delivered in favor of

HSBC (collectively the “Excluded AR").



Further information regarding the administration of the CCAA Proceedings are posted on the

Monitor's website at:

https://Www.qrantthornton.ca/service/advisorv/creditor-uDdates/#Canada—FIuorsDar—NL-Inc—
and-Canada-Fluorspar-Inc.

On March 25, 2022 (the “Appointment Date”), the Court issued an order (the “Receivership
Order”) appointing Deloitte Restructuring Inc. (‘Deloitte”) as receiver (the “Receiver”)
pursuant to section 105 of the Judicature Act RSNL 1990, c J-4 as amended and Rule 25.01 of

the Rules of Supreme Court, 1986, without security, of the Excluded AR.

On October 12, 2022, the Court granted an order that, amongst other things (the “Interim

Distribution Order”):

i authorized and directed the Receiver to make an interim distribution to HSBC of

$3,750,000 (the “Interim Distribution”);

ii. approved the sealing of the Confidential Supplement to the First Report dated

September 16, 2022;

iii. approved the First Report, the Confidential Supplement to the First Report and the

activities of the Receiver; and

iv. approved the fees and disbursements of the Receiver, and its legal counsel Dentons
Canada LLP (‘Dentons”) as contained within the Foran Affidavit and Kennedy Affidavit,

both of which were sworn on September 21, 2022.

The purpose of this report (the “Second Report”) is to provide information to the Court with

respect to:

i the Receiver’s activities and its administration of the estate since the granting of the

Interim Distribution Order;

ii. an update on the collection activities in relation to the Excluded AR;



the Receiver’'s request that the Court issue an order that amongst other things (the

“Final Distribution and Discharge Order”):

a. authorizing a final distribution to HSBC, as described herein (the “Final

Distribution”);

b. approving the fees and disbursements of the Receiver and its legal counsel
Dentons as described in this Second Report, together with the Estimated Fees (as

defined herein);
C. approving the Receiver's conduct and activities as in this Second Report;

d. discharging the Receiver effective upon filing the Receiver’s Certificate, a copy of
~which is attached as Schedule A to the Final Distribution and Discharge Order

(“Discharge Certificate”); and

e. providing such further and other relief that the Court considers just and necessary

in the circumstances.

TERMS OF REFERENCE

9.

10.

In preparing this Second Report, the Receiver has been provided with, and has relied upon,

CFNI‘s unaudited, draft and/or internal financial information, CFNI’s books and records, and

information from third-party sources (collectively, the “Information”).

Except as described in this Second Report:

The Receiver has reviewed the Information for reasonableness, internal consistency and
use in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would wholly or partially comply with Canadian Audit Standards ("CAS")
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly,
the Receiver expresses ho opinion or other form of assurance contemplated under CAS

in respect of the Information.



11.

12.

ii. The Receiver has prepared this Second Report in its capacity as Receiver to provide
information to the Court for its consideration of the relief being sought. Parties using
this Second Report other than for the purposes outlined herein are cautioned that it may

not be appropriate for their purposes.

Unless otherwise stated, ail dollar amounts contained in this Second Report are expressed in

United States Dollars ($US) as the Excluded AR and HSBC Facility are denominated in $US.

Capitalized terms not otherwise defined herein are as defined in the Receivership Order, the

First Report and the Interim Distribution Order.

ACTIVITIES OF THE RECEIVER

13.

Since the granting of the Interim Distribution Order, the Receiver’s activities have included, but

were not limited to the following:

i. providing HSBC with the Interim Distribution;

ii. participating in discussions and negotiating settlement and payment arrangements with

Excluded AR customers (the “Customers”);

iii. participating in discussions with the Canada Revenue Agency ("CRA") to open, file and

collect excise tax refunds (the "HST Refunds”);

iv. participating in discussions with estate stakeholders including PwC, the Monitor, and
HSBC,;
v, participating in discussions with HSBC, Dentons and EDC regarding the claims the

Receiver had filed with EDC pursuant to the credit insurance policies maintained by CFNI

(the “EDC Insurance Policies”);

vi. providing updates on collection activities relating to the Excluded AR to PwC, the

Monitor, HSBC and EDC; and



14,

15.

16.

17.

vil. working in conjunction with the Monitor to allocate certain priority payables between the
CCAA Proceedings and these receivership proceedings (the “Receivership

Proceedings”).

A summary of receipts and disbursements in these Receivership Proceedings (the “R&D") as at

October 31, 2023 is enclosed as Appendix A.

The majority of receipts contained within the R&D represent the collection of Excluded AR of

45,667,216 and proceeds from the EDC Insurance Policies of $2,426,481.

The majority of disbursements contained within the R&D include the Interim Distribution to
HSBC of $3,750,000, the payment of professional fees and disbursements to Dentons of

$246,310 and the Receiver of $156,879, and the payment of HST of $57,399.

As of the date of the Second Report, the Receiver is holding $3,936,715 in its trust account (the

“Receivership Funds”).

COLLECTION OF EXCLUDED AR

18.

19.

The Receiver has compiled a schedule of Excluded AR that summarizes collection activities for
the period commencing at the time the Interim Receivership Order was granted to the date of
this Second Report (the “Excluded AR Schedule”), a copy of which is enclosed with this Second
Report as Appendix B. The Excluded AR Schedule segregates amounts collected directly by
HSBC and directly by the Receiver, including those amounts collected in connection with the

EDC Insurance Policies.

The Receiver has summarized the Excluded AR Schedule below together with some additional

commentary:



20.

21.

Category Amount

Excluded AR 19,936,519
Collected by HSBC 7,668,872
Collected by HSBC as part of Settlement Agreement 2,118,000
Collected by the Receiver 5,667,215
Collected by the Receiver from the EDC Insurance Policies 2,426,481

17,880,568
Remaining 2,055,951

i as at the date of the Interim Receivership Order, Excluded AR totaled $19,936,519

owing from 13 Customers;

ii. between the granting of the Interim Receivership Order and the granting of the

Receivership Order, HSBC directly collected $7,668,872 from four Customers;

iii. as outlined in the Receiver’s First Report, prior to the Appointment Date, HSBC, PwC
and the Monitor entered into the Settlement Agreement which faﬁilitated the sale of
fluorspar inventory previously sold and undelivered by CFNI to three Customers totaling
$3,036,000 of Excluded AR. The Settlement Agreement generated sale proceeds of

$2,118,000 to HSBC;

iv. subsequent to the Appointment Date, the Receiver collected $5,667,215 from six

Customers; and

V. the Receiver collected $2,426,481 under the EDC Insurance Policies.

 As at the date of this Second Report, collectively HSBC and the Receiver have collected

$17,880,568 (approximately 90%) of the Excluded AR from 11 Customers, leaving an

uncollected total balance of $2,055,951 (the “Uncollected Receivables”).

The Receiver is providing this Court will further information regarding the Uncoliected

Receivables as described below:



Carl Spaeter GmbH, Solvay Fluor GmbH, and Lanxess Deutschland GmbH (collectively, the "Settled
Accounts”)

22.

The Settled Accounts were the subject matter of the Settlement Agreement and account for
$895,768 (approximately 44%) of the Uncollected Receivables that wére described byAthe
Receiver in its First Report. In addition to the Settled Accounts, Carl Spaeter GmbH has a small
balance owing of $22,276. Given that the Settlement Agreement has concluded, the Receiver

is of the opinion that there is no ability to collect further amounts from the Settled Accounts.

Tanfac Industries Ltd. ( “Tanfac”)

23.

24.

25.

26.

27.

As at the Appointment Date, the amount of $672,734 was due from Tanfac (the “Tanfac
Receivable”). Throughout these Receivership Proceedings, the Receiver has attempted to
collect payments directly from Tanfac to no avail. In May 2022, Tanfac informed the Receiver
that it was disputing the amounts owing on the basis of a breach of a fixed price supply

agreement.

After numerous discussions with EDC, and to protect potential recoveries under the EDC
Insurance Policies, on September 16, 2022, the Receiver instructed representatives of HSBC to

initiate a claim with EDC for the Tanfac Receivable.

On December 9, 2022, with no further resolution from discussions with Tanfac, the Receiver
filed a claim for loss pursuant to the EDC Insurance Policies for the payment of the Tanfac

Receivable (the “Tanfac EDC Claim”).

On December 21, 2023, EDC advised the Receiver that the Tanfac EDC Claim was being denied
because of the underlying commercial dispute surrounding the Tanfac Receivable, which is a
payment exclusion under the EDC Insurance Policies until the dispute is settled and the loss is

clearly established.

On March 27, 2023, the Receiver and Tanfac entered into a standstill agreement (the “Tanfac
Standstill Agreement”) that, amongst other things, required Tanfac to make a.payment to

the Receiver of $134,782 as full and final settlement of the Tanfac Receivable.



28. on April 13, 2023, Tanfac made the required payment pursuant to the Tanfac Standstill

Agreement, accordingly there will be no further collections on the Tanfac Receivable.

Sea Hawk Limited ("Sea Hawk”)

29. As at the Appointment Date, the amount of $281,873 was due from Sea Hawk (the “Sea Hawk
Receivable”). Throughout these Receivership Proceedings, the Receiver has held a number of
discussions with Sea Hawk who have asserted that the Sea Hawk Receivable were prepaid or in
exchange for prior marketing services provided to CFNL. Despite the efforts of the Receiver, it
has been unable to verify the assertions made by Sea Hawk as they relate to the Sea Hawk

Receivable.

30. After numerous discussions with EDC, and to protect potential recoveries under the EDC
Insurance Policies, on September 16, 2022, the Receiver instructed representatives of HSBC to

initiate a claim with EDC for the Sea Hawk Receivable.

31. On December 1, 2022, with no further resolution from discussions with Sea Hawk, the Receiver
filed a claim for loss pursuant to the EDC Insurance Policies for the payment of the Sea Hawk

Receivable (the “Sea Hawk EDC Claim”).

32. On December 21, 2022, EDC advised the Receiver the Sea Hawk EDC Claim was denied for the

following reasons:

i. the existence of an underlying commercial dispute surrounding the Sea Hawk
Receivable, which is a payment exclusion under the EDC Insurance Policies until the
dispute is settled and the loss is clearly established; and

il. a portion of the Sea Hawk Receivable pre-dates the affectiveness of the EDC Insurance

Policies.

33. Despite the efforts of the Receiver, at the date of this Second Report the Sea Hawk Receivable
balance remains at $281,873. The Receiver is of the opinion that any collection on the Sea

Hawk Receivable is doubtful.



Fluorchemie Stulln GmbH ( "Fluorchemie”)

34,

35.

36.

37.

38.

39.

As at the Appointment Date, the amount of $2,846,090 was due from Fluorchemie (the
“Fluorchemie AR"). As contained within the Confidential Supplement to the First Report, the
Receiver and Fluorchemie entered into a standstill agreement (the “Fluorchemie Standstill
Agreement”) on May 24, 2022, which agreement was amended on June 8, 2022, to deal with
payment defaults committed by Fluorchemie. Throughout the Fluorchemie Standstill

Agreement, the Receiver collected payments totaling $150,000.

After numerous discussions with EDC, and to protect potential recoveries under the EDC
Insurance Policies, on September 16, 2022, the Receiver instructed representatives of HSBC to

initiate a claim with EDC for the Fluorchemie AR.

The Fluorchemie EDC Claim was accepted by EDC and on November 10, 2022, the Receiver
received the EDC Insurance Policies proceeds of $2,426,481 from the Fluorchemie EDC Claim,
representing 90% of the outstanding Fluorchemie AR as at that date. In accordance with the
EDC Insurance Policies, upon payment of the Fluorchemie EDC Claim, EDC was fully subrogated

to the rights of CFNI to collect upon the Fluorchemie AR.

The Receiver understands that Fluorchemie commenced insolvency proceedings in Germany
during 2023 and as such the Receiver does not anticipate any further realizations on the

Fluorchemie AR, being the remaining 10% balance.

The Receiver previously provided a version of the Excluded AR Schedule to both PwC and the
Monitor and participated in conference calls with representatives of both PwC and the Monitor
to answer any queries they had regarding the Excluded AR Schedule. The Receiver understands
that both PwC and the Monitor are satisfied with the contents of the Exciuded AR Schedule and

the collection efforts of the Receiver.

As at the date of the Second Report, the Receiver is not anticipating any additional collections

of the Excluded AR.



FINAL DISTRIBUTION

40.

41.

42.

43.

44.

As noted herein, the Receiver is currently holding the Receivership Funds totaling $3,927,588.
The Receiver is seeking approval of the Court to make the Final Distribution to HSBC of the
Receivership Funds after deducting a cash reserve for the payment of professional fees and the

potential payment of priority claims noted below.

On July 18, 2023, HSBC provided the Receiver with a schedule calculating the amount owing to
HSBC from CFNI of $5,076,905 as at June 30, 2023. (the "HSBC Indebtedness”). The HSBC
Indebtedness exceeds the Receivership Funds and has subsequently grown on the account of

interest costs and administrative charges subsequent to June 30, 2023.

The Receiver has previously provided this Court with the Security Opinion confirming that HSBC

holds a valid and enforceable security interest over the Excluded AR,

The Receiver is aware of two priority and competing claims that may rank in priority to the

payment of the HSBC Indebtedness (the “Priority Claims”).

In its Ninth Report filed with the Court in the CCAA Proceedings, starting at paragraph 34 and
concluding at paragraph 77, the Monitor provides a detailed overview of the sale transaction via
a reverse vesting order. Furthermore, at paragraph 78 the Monitor addresses the treatment of
the Priority Claims. The Receiver is in agreement with the Monitor’s analysis and treatment of

the Priority Claims.

Wage Earner Protection Program Act

45,

46.

On June 29, 2023, the Monitor provided the Receiver with a statement from Service Canada
that outlined a priority amount owing of $37,858 in respect of WEPP claims (the “WEPPA

Priority Claim”).

The Receiver has worked with the Monitor to determine the allocation of the WEPPA Priority

Claim between the CCAA Proceedings and these Receivership Proceedings. The portion of the

10



47.

WEPPA Priority Claim, calculated based on current asset realizations, allocated to the

Receivership Proceedings is $33,296 (approximately 88%) (the “WEPPA Claim”).

As part of the Final Distribution, the Receiver has reserved the full amount WEPPA Claim.

Employee Withholding Taxes

48.

49.

50.

51.

52.

On June 29, 2023, the Monitor provided the Receiver with correspondence that outlined the
magnitude of the unremitted employee withholding taxes (the “CRA Trust Claim”) to be
approximately $55,081. The Receiver understands that the CRA Trust Claim relates to
withholding taxes for foreign employees, namely the former directors of CFNI. In addition, the
Monitor has advised the Receiver that the directors and officers policy (the “D&O Policy”)
maintained by CFNI specifically excludes coverage for unremitted source deductions on payroll
and the deductible on the D&O Policy nearly approximates the magnitude of the CRA Trust

Claim.

The Receiver has worked with the Monitor to determine the allocation of the CRA Trust Claim
between the CCAA Proceedings and the Receivership Proceedings. The portion of the CRA
Trust Claim, calculated based on total asset realizations, allocated to the Receivership

Proceedings is $24,476 (the “Trust Claim”).

The Receiver understands that. on October 25, 2023, the Court granted a claims identification
order in the CCAA Proceedings. The Monitor has undertaken to provide the Receiver with a
copy of any proof of claim filed by CRA to substantiate the magnitude of the CRA Trust Claim.
The Receiver understands that as at the date of this Second Report CRA has not provided the
Monitor with any documentation to substantiate the magnitude or priority of the CRA Trust

Claim.
As part of the Final Distribution, the Receiver has reserved the full amount of Trust Claim.

For clarity, the Receiver is withholding $57,772 from the Final Distribution until such time as

the WEPPA Claim and Trust Claim have crystallized.

11



Retention Amounts

53.

54.

55.

56.

In its First Report, the Receiver advised this Court of two separate issues that were the
genesis of the Retention Amounts, the mechanism behind the HSBC Facility and the residual
a.ccounting for the Settlement Agreement. As part of the Interim Distribution, the Receiver
withheld $763,836 to allow for the resolution of competing interests against the Receivership

Funds.

Subsequent to the Interim Distribution, the Receiver has worked with both PwC and the
Monitor to review the financial position of the Receivership Proceedings as compared to the
magnitude of the HSBC Indebtedness. As contained herein, at the date of the Second Report,
the magnitude of the HSBC Indebtedness exceeds the Receivership Funds by an amount that
exceeds any potential claim that may be asserted related to the issues referenced above and

described in the First Report.

The Receiver understands that neither PwWC or the Monitor have any concerns with the

proposed Final Distribution.

Given the information presented and discussed herein, the Receiver requests that the Court

grant the Final Distribution Order as outlined and enclosed with the Receiver’s motion materials.

PROFESSIONAL FEES

57.

58.

59.

The Court previously approved the fees of the Receiver and Dentons for the period March 25 to

July 31, 2022.

The Receiver and Dentons have maintained detailed records of their professional fees and

disbursements since the granting of the Interim Distribution Order.

The fees of the Receiver for the period August 2, 2022 to June 30, 2023, total $73,672.03
together with HST of $9,577.36 for a total of $83,249.40 (the “Receiver’s Fees”). The Receiver
estimates additional fees and disbursements to complete the Receivership Proceedings in the

amount of $23,059.20 (inclusive of HST) (the “Estimated Receiver's Fees”). A detailed billing

12



60.

61.

62.

summary along with copies of the Receiver’s invoices are contained within the Affidavit of James

Foran, a copy of which is enclosed as Appendix C.

The fees of Dentons for the period August 1, 2022 to June 30, 2023 total $79,304.19 together
with HST $11,895.64 for a total of $91,199.83 (the “Legal Fees"”). Dentons estimates
additional fees and disbursements to complete the Receivership Proceedings in the amount of
$25,221.00 (the “Estimated Legal Fees”), and together with the Estimated Receiver’s Fees,
(the “Estimated Fees”). A detailed billing summary along with copies of the Dentons’ invoices
are contained within the Affidavit of Robert Kennedy, a copy of which are enclosed as Appendix

D.

Based on the information outlined above and contained herein, the Receiver respectively
submits that its fees and disbursements, together with the fees and disbursements of Dentons,
are reasonable in the circumstances and have been validly incurred in accordance with the
provisions contained within the Receivership Order. Additionally, HSBC has reviewed and

approved the invoices of Deloitte and Dentons.

The Receiver is currently seeking the approval of the Court for the Receiver's fees and

disbursements, including the fees and disbursements of Dentons as described herein.

RECEIVER'S ACTIVITIES, R&D AND DISCHARGE

63.

64.

65.

The Receiver is currently seeking the Court’s approval of this Second Report, including the

conduct and activities described herein.

As at the date of the Second Report, the Receiver is not aware of any objection to the Receiver’s

conduct or activities.

The Receiver’s has concluded the majority of its administration of the Receivership Proceedings.
The Receiver’s remaining activities and duties to conclude the Receivership Proceedings will

include (the “Remaining Activities”):

13



66.

i. filing and collection of excise tax refunds, the proceeds of which will be remitted to HSBC

as part of the proposed Final Distribution and Discharge Order;
ii. paying all outstanding invoices of Deloitte and Dentons;
iii. paying the WEPPA Claim and Trust Claim to the Monitor, once such claims crystallize;

iv. distributing funds pursuant to the Final Distribution and Discharge Order, if the Court

sees fit to grant it;
V. filing of the Receiver's final report pursuant to section 246(3) of the BIA; and
vi. the filing of the Receiver’s Discharge Certificate

To the best of the Receiver’s knowledge and belief, other than the issues addressed in this
Second Report, all duties of the Receiver as outlined in the Receivership Order have been or will
be completed by the Receiver. The Receiver is not aware of its services being required for any
further purpose other than set out herein. Accordingly, the Receiver respec‘éively recommends
and requests that this Court grant an order discharging the Receiver subject to the Receiver

completing the Remaining Activities and filing the Discharge Certificate with this Court.

. CONCLUSION

67.

68.

The Second Report has been prepared to provide this Court with information regarding the
Receiver’s activities since the Interim Distribution Order, and in support of the relief requested

herein.

Based on the foregoing, the Receiver requests the Court grant the Final Distribution and

Discharge Order in the form submitted by its counsel.

14



All of which is respectively submitted on November 24, 2023.

DELOITTE RESTRUCTURING INC.

Acting in its capacity as

Court Appointed Receiver of Canada Fluorspar (NL) Inc.
and not in its personal capacity.

Per:

oA~

James Foran, CPA, CA, CIRP, LIT
Senior Vice Rresident

15



APPENDIX A
STATEMENT OF RECEIPTS AND DISBURSEMENTS

16



District of: Newfoundland and Labrador
Division No: 01

Court No: 2022 01G 0994

Estate No: 51-126364

In the matter of the receivership of
Canada Fluorspar (NL) Inc.
wn of St. Lawrence, in the Province of Newfoundland and Lak

Form 12
Interim Statement of Receipts and Disbursement ($US)
for the period from March 25 to October 31, 2023

RECEIPTS

Collection of accounts receivable 5,667,214.66
Proceeds from Export Development Canada 2,426,480.76
HST refunds 52,114.43
Interest earned 1,762.55
TOTAL RECEIPTS 8,147,572.40
DISBURSEMENTS

Distribution to secured creditor - HSBC 3,750,000.00
Legal fees and disbursements 246,309.73
Receiver fees and disbursements 156,879.28
HST paid 57,338.61
Bank charges 277.49
Official receiver filing fees 52.47
TOTAL DISBURSEMENTS 4,210,857.58
AMOUNT RETAINED IN TRUST ACCOUNT 3,936,714.82

Notes to the Interim Statement of Receipts and Disbursements:

Note 1: The majority of the economic activity in the estate is
denominated in $US. Amounts denominiated in CAD have been
converted to $US at the prevailing exchange rate as of October 31,
2023.

DELOITTE RESTRUCTURING INC.

Acting in its capacity as

Court Appointed Receiver of Canada Fluorspar (NL) Inc.
and not in its personal capacity

\/“*-—’\/\/\_/

ames Foran, C CA CIRP, LIT
eniof Vice PreSId

Per
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EXCLUDED AR SCHEDULE
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Canada Fluorspar (NL) Inc. ("CFNI") - in Receivership
Summary of HSBC trade receivable financed accounts {($US)

Prepared by Deloitte Restructuring Inc, ("Deloitte") - Court Appointed Receiver
Prepared on November 24, 2023

Amounts collected by HSBC: Amounts collected by the Receiver:

Excluded AR Customers Settlement Agreement Customers EDC Insurance Policy Total collections Uncollected balance

The Chemaurs Company 5,347,457.23 5,347,457.23 - - 5,347,457.23 -
Scheruhn Industrie Mineralien 1,786,040.52 1,786,040.52 - - - 1,786,040,52 -
Carl Spaeter GmbH 622,320.00 22,276.00 418,577.08 - - 440,853.08 181,466.92

Gujarat Fluorochemicals Ltd 513,158.60 513,098.60 - - - 513,098,60 60.00
Fluorchemie Stulln GmbH 2,846,089.73 - - 150,000.00 2,426,480.76 2,576,480.76 269,608.97
Fluorsid Mimeta SA 2,165,216.59 - - 2,166,079.26 - 2,166,079.26 (862.67).
Alkeemia Spa 1,481,472.92 - - 1,481,420.92 - 1,481,420.92 52.00
Solvay Fluor GmbH 1,365,000.00 - 952,262.85 - - 952,262.85 412,737.15
Tanfac Industries Ltd 1,077,577.60 - - 539,565.60 - 539,565.60 538,012.00
Lanxess Aktiengesellschaft 1,071,000.00 - 747,160.08 - - 747,160.08 323,839.92
SRF Ltd 824,267.57 - - 823,391.40 - 823,391.40 876,17
Eggerding BV 555,044.78 - - 506,757.48 - 506,757.48 48,287.30
Sea Hawk Limited 281,873.36 - - 281,873.36

19,936,518.90 _ 7,668,872.35 2,118,000.01 5,667,214.66 2,426,480.76 _17,880,567.78 2,055,951.12
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2022 01G 0994
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
GENERAL DIVISION

IN THE MATTER OF the receivership of
the Property (as defined in the Receivership
Order) of Canada Fluorspar (NL) Inc.
pursuant to section 105 of the Judicature Act,
RSNL 1990, ¢ J-4, as amended and Rule
25.01 of the Rules of Supreme Court, 1986

SUMMARY OF CURRENT DOCUMENT

Court File Number(s): 2022 01G 0994

Date of Filing Document: November , 2023

Name of Party Filing or Person Receiver

Applicant to which Document being filed | Receivership pursuant to section 105 of the

relates: Judicature Act, RSNL 1990, ¢ J-4, as amended
and Rule 25.01 of the Rules of Supreme Court,
1986

Statement of Purpose in Filing: To support motion / fee approval

AFFIDAVIT OF JAMES FORAN

(sworn November 24, 2023)

I, JAMES FORAN, of the City of Halifax, in the Province of Nova Scotia, SWEAR AND

SAY AS FOLLOWS:

1. I am a Chartered Professional Accountant, a Chartered Accountant, a Chartered Insolvency
and Restructuring Professional, a Licensed Insolvency Trustee and a Senior Vice President with
Deloitte Restructuring Inc. (“Deloitte”), and as such, I have knowledge of the matters to which I

hereinafter depose.

2. Pursuant to an Order dated March 25, 2022 (the “Receivership Order”), Deloitte was

appointed receiver of Canada Fluorspar (NL) Inc. in the within proceedings (the “Receiver”).

3. Attached hereto and marked as Exhibit “A” is a copy of the 11 interim invoices rendered
by the Receiver in respect of the period from August 2, 2022 to June 30, 2023. The invoices

contain the fees (including details of the billing rates and total hours of each of the members of

NATDOCS\65589101\V-3



-

Deloitte who acted on behalf of the Receiver in these proceedings), disbursements and HST

charged by the Receiver in these proceedings.

4, Attached hereto and marked as Exhibit “B” is a schedule summarizing each invoice in
Exhibit “A”, the total billable hours charged per invoice, the total fees charged per invoice and the
average hourly rate charged per invoice. The Receiver expended a total of 205.3 houts in
connection with this matter during the period from August 2, 2022 to June 30, 2023, giving rise to
fees and disbursements totalling $115,527.89, including HST.

5. To the best of my knowledge, the Receivet’s rates and disbursements are consistent with
those in the Atlantic Canada market for these types of matters and the hourly billing rates charged
by the Receiver are comparable to the rates charged by the Receiver for services rendered in similar

proceedings.
SWORN in person before me at the City of
St. John’s in the Province of Newfoundland
and Labrador on Novembg Z“ 2023,
‘ o~/ ]

M,.g.,

A Commissioner for Taking Affidavits, etc. JAMES FORA]

(Geoffrey Davis-Abraham
i tramister of the Supreme Court
of Newfoundiand and Labrador

- 4
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THIS IS EXHIBIT ‘*A‘f REFERRED TO IN THE
AFFIDAVIT OF JAMES FORAN SWORN BEFORE ME
THIS %DAY OF NOVEMBER, 2023.

Geoffrey Davis-Abraham
A Banister of the Supreme Court
of Newfoundland and Labrador

NATDOCS\65589101\V-3




Canada Fluorspar (NL) Ine. ("GFNI")
Summary of invaltas of Deloitte Restructuring Ine. (“Deloitta")

For tiie petigd August, 2,.2022'ta June 36, 2023

Prapared on November20, 2023

Invaice #
8002947029
8003067027
8003169955
8003155858
8003229772
8003430917
8003480265
8003480264
8003700112
8003829043
8003823812

pariod

August 2 to August 31, 2022 44,40
September 1 to September 29, 2022 35,50
October 4 to Octobar 28, 2022 32,00
Nevember 4 to November 30, 2022 7,50
Dacember 1 to December 22, 2022 12,90
January 3 to January 30, 2023 16.60
February 3 to February 23, 2023 11.80
March 3 to March 30, 2023 8,80
April 4 to Aprll 18, 2023 B,L0
May 3 to May 31, 2023 190
Juna 1 to June 30, 2023 5,80

205,30

HST

Total

22,020,00 495,95 - 2,862,60 24,882.60
17,025,00 479,61, - 2,213,38 19,239,368
15,381,50 480,67 1,102.01 2,142,868 18,626,37
12,748,00 461,56 - 1,657.24 14,405,24
6,038,50 468.18 50.06 791.64 6,881,20
8,290.00 499,40 . 1,077.70 9,367.70
6,290,00 533,05 - 817,70 7:107.70
4,840.00 550,00 - 629,20 B5,469,20
4,415.00 545,06 - §73.95 4,988,95
1,045,00 550.00 - 135,85 1,180,85
2,990,00 515,52 - 388,70 3,378.70
101,085.00 492.38 1,152,07 13,290.82 115,527,829



Deloitte Invoice 8002947029
: e Daloltte Restructuring Int,

1741 Lower Watey Straat, Sulte 800

Halifax N$ B3J 0J2

Tek  (902)422-8541
Fax:  (902) 428-5820

ATTN:  Brian Pattit, Assistant Vice-Presidant www.deloitte.ca

HSBC Bank Canada

70'York Street Data Octobier 05, 2022
G0N : ]

Toronto ON M5J 159 Client Noa: 1163067

Canada WBSH HSBo0S45

Engagement Pariner:  James Foran
GST/HST Registration:  122893605RT0001

QST Registration: 1012314163TQ0001

For profassional services rendered
Fees
G e
{1 Preparation of First Report of Recelverand Confidential Supplament;
{iy Discussions with PwC and GT regarding proposed distribution to
HSBC, including draft schedules;
{1} Discussions with HSBC staff regarding EDC strategy; and
{iv) Discussions with Dentons
Plaase see attached appendix for detalls,

HST applicable 22,020,00
SalesTax

H5T at 13.00 % 286260

Total Amotnt Dug (CAD} 24,882.60

Accounts shiall be due and payable when renderad. Interest shall be calculatad at s simple dally rate of 0.0493% (equivalent to 18% per
snnum), Interest shall be charged and payable at this rate on any part of an account which remains unpald from thirty(30] days after the
Invoice date to the date on which the entire account is paid.



Deloitte.

Fea Summary
For the period from Angust 2 to August 31, 2022

 Professional  Position Hours Hourly Rate  Fees

James Foran  |Senior Vice President | T 50| $  43,780.00
Jorden Sleeth  [Senior Vice President 2300 $ 700 | $ 1,610.00
[Kurt Macleod  [Vice Presidant 15.60| $ 425 | $ 6,630,00
| Total: , 44.40 § 22,020.00

pate - ‘Rours  Descriptions '
82/2.02 Macieod, Kot ) Cirafting First Reprt of Receiver, inluding prearing professional fee
gchedules.
18/3/2022 IMacieod, Kurt 0.70 ""I.'Lelephone calla with Grant Thorntor.
187872022 IMaclead, Kurt 0.70 Tﬁ!ephone AIBCUSEIon WIth EIOFChErie.
.l o i u " - "
18/8/2022 Foran, James 120 [Discussions with Kurt Macleod on call with Fluorchemie, draft Court
report. .
f8/9/2022 Macleod, Kurt 2.0 "Te!tap%mne discugsion with representatives from Seatlawk Limited,

review of CFNI emails, telephone call with HSBO regarding EDC strategy.

|8/97202?. IForan, James 220 [Discuss Sea Hawk call with Kurt Macleod and review of information in
: CFENL racords, drafting of Court report, call with Todd Lambston of HEBE,
ewnails,
18110/2022 Foran, James 1.80 [raft Court report, updating schedules, conference call With EDC and

HMSBC res status of accounts, emails

871172022 Eman, James £.20  [Drafting Court report, review of documentation on disputed aceount,
update to interim R&D.

- - e ———
|8/1572022 'Foran, James 2.60 JCourt report, conference call with PwC and Grant Thornton.
16/15/2022  [Macleod, Kot 0.90  [Preparation and telephone discussion with Grant Thornton, and PWC,
Y -
8/16/2022 I?Bran, James 130  [Review HSBC indebtedness schedule and discuss same with Kurt

Macleod, call with Grabam Page of PwC.




Deloitte.

g8/17/2022 ﬁ"omn, James 5.90  [Work an Court repert ang finalize reyiew of append‘?ces, discuss same
with Kurt Macleod, finalize HEBC Indebtedness schadule with Kurt
Macleod and share with PwC and Grant Thornton.

[s/i772022  [Macleod, Kurt 0.80  [Processing edits to Court Report.

8/18/2022 IMacleod, Kurt 1.50 Praparing Teconciliatione of funds in Use halance, collections and future
collections for PwC and Grant Thornton.

le7is72022  |Foran, James 0,50 [Conterence call with BN

671872022  [Slesth, Jorden 2,30 JQA review of Court Report.

|ﬂ/22/2022 "Fomn, James .70 JReview appandices to First Report, emails to Brian Petit and Todd
Lambton, amails to Customers, discuss Interim RAD and Enterim
Distribution with Kurt Macleod.

IB/35/5052 [Forsn, James 340 e S ] , discuss
concept of reserves with Kuart Maclaod, prepare for and attend
conferenca call with Brian Pettit and Todd Lambton of HSBC, IR

1872672022  IMacieod, Kurt 0.20

8/29/2022  [Foran, Jameg 3.70

. , review of updated HSBC
i ] discuss with Kot Macleod and provide to PaC
and G, R

18130/2332 ’ﬁomn, James 3.80 [Prepare for and attend conferance Call With PWC and GT re: dpdate on
CCAA estate, update on Receivership astata and proposed distribution to
HSBC, discuss Confidential Supplement to First Report with Kurt
Macleod, emalls

1873072022 Maclead, Kurt 3.90  [Preparing confidential supplernent

. and discussions with James Foran.

Y "¢~ e — i i —s e ——

[B731/3022 Jforan, James D80 [Emana toftrom HSBC re; position of ELIC, discuss FIrst REpart with KUrt
Macleod along with Confidential Supplement,

—— -

j6/3172022  [Macleod, Kurt 1.40  [Final review of court matetials and appendixes prior to second guality
review.

Frotal 44,40




D eloitte Invoice 8003067027
_ ! 7 Daloltte Restructuring Inc.
1741 Lower Water Strast, Suite 800
Halifax NS BaJoJ2

Tak  (902) 422:-8541
Faxs  (002) 423-5820

ATTN:  Brian Pettit, Assistant Vice-Prasident www.deloltte.co

HSBC Bank Canada

70York Strect Date: Novembier 21, 2022
Taronto ON Ms! 155 Client Nox . 1163067
Canada WBS#: HSB00545

Engagemant Partner:  Jamaes Foran
GST/HST Registration:  122803605RT00D1

QST Registration: 1000870418TQ0002

For professtonal services renderad
Feas
Professional services renderad with respect to the Receivership of
%{gﬁa ;’E:uorspar [NL) Ine. ("CFNI™). including, but not imited to the
(i) Creation of Confidential Supplemant and review with Dentons;
{1 Discusslong with HSBC and legal coursal;
{il#y Discusslons with Export Developmant Canada regarding potential
insurance claim;
{iv) Raview of CCAA materials; and
{v) Drafting 246 report
Plonsesee attached appendix for details,

HST applicable 17,026,00
Sales Tax

HST at 13.00 % 221338

Total Amouant Dug (CAD) 19,23%.38

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (exuivalent to 18% per
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpald from thirty(30) days after the
Involce date to the date on which the entire account Is paid.



Deloitte.

Fae Summary
For the period from September 1 to September 29, 2022

Professional | Position Hours Hourly Rate Fees

James Foran Sanlor Vics Presiderit 16.80 520,00 8,736.00
Jorden Sleath Senior Vice Pregident 1.90 700.00 1,330.00
Kurt Maclsod Vice President 34,40 425,00 5,120,00
Colleen O'Brien Manager 2.40 350.00 840.00
Total: 35.50 , 17,026.00

Date Hours - . Descriptions

91/2022 Macleod, Kurt 0.9 Final edits to Court matetlals fol Icwig quality and assurance

review
57172022  |Foran, James 1.10 ‘Discuss A changes te Court report RN |
/172022 {Sleath, Jorden 1,90 EQA review of Court reports and provide commaents,
9/2/2022 {Maclend, Kurt 0.40
g/2/2022  Foran, James 1.30
9/6/2022 |Foran, Jarmes 1.20
9/7/2022 |Foran, James 1.30 [Revislons to First Report and Confidential Supplement
G/8/2022  JForan, James 1,30 [Roview of draft order from Dentong, discuss HSBC financial

posttion with Kurt Macleod, |GGG

9/9/2022 10'Brian, Colleen 0.40 Estate banking

9/9/2022  |Foran, James 2.10
, First Report and Confldential
sSupplement, finalize and provide correspondence to Tanfac
9/9/2022 IMacleod, Kurt 0,90 |Discussions with James Foran regarding distribution to HSBC,
9/11/2022 |Foran, James "~ 2.20 |
, create schadules for appendices, analysls of HSBC claim
9/12/2022 |Foran, Jamas 1,40 T

9/12/2022 10'Brien, Collean 0.50 JEstate banking and discussions with Tinancial Institution

9/14/2022 {Foran, James 0.90 Participats in conferance call with HQBC/DeIoitte regarding EDC
¢lalims

g/14/2022 [Macleod, Kurt 0.70  [Telephone call with HSBC team regarding EDC clalms.




Deloitte.

Date Name Descfiptions

Foran, James EN Discuss EDC claim process with Kurt Macleod, |
, B o ; review final changes

to Court raports and discuss same with Kurt Maclsod,

dishursemants, update on HET with Collsen O'Brign

[o/1572022

9/15/2022 Macleod, Kurt 570 [Telephons call with Darrin Kitchen, working with HSBC to process
and filing claims with EDC,

9/16/2022 {Macleod, Kurt 2.80 Finalizing and filing Court reports with legal counsel,

9/19/2022 {Macleod, Kurt | 0.90  JWorking with CFNI reperts, preparing originals and sending to
legal vounsal,

9/21/2022 {Macleod, Kurt 0.30 Filling out EDC forms regarding AR Insurance

9/23/2022 Maclesd, Kurt 0.50 Telephone call with EDC and MSBC,

9/23/2022 JForan, James 0,80 FReview emails from EDC, discuss EDC call with Kurt Maclsod, w'

9/28/2022 Macleod, Kurk 1,00 [Drafting stetements of account for EDC clalms,

/2672022 WForan, James 0.70  IReview of d#:AA filing documents, emails

9/27/2022 [Foran, James 070 jDiscuss 8246 report with engagement team, emails to/from
stakeholders

a/28/2022 WMacleod, Kurt 0.30  [Emall correspondance with Darrin Kitchan,

972812022 {Foran, Jamas 0.30  JDraft correspondence to PwC and GT

8/29/2022 [0'Brien, Colleen 1.50 [Creation of 8246 report

Total 358.50




Deloitte. bampasab

1741 Lower Water Streat, Sulte 800
Hallfax NS B3 0)2

Tal  (902) 422-854%
Eax:  (902) 423-5820

ATTN: Brlan Pettit www.deloltteca
HSBC Bank Canada
70 York Straet
! Date: Decermber 20, 2022
Toronto ON M5! 159 Client Noa 1163067
Canada WBSH#: HSBOOS45

Engagement Partner;  Jarnes Foran
GST/HST Registration:  122893605RT000%

For professional services rendered

Fous

For work perfarmed with raspact {o the Recalvarship of Canads Fluorspar
{NL} Inc. ("CFNIM. Including, but not lirftad to the following:

{i} Discussions with HSBC, Dantons and EDC regarding outstanding
accounts;

{1y Prapare for and attend Courthearing Tn St Johi's, NLand
subsequent distribution o HSBC

{ii8) Digcussions with accounts regarding status of paymerts;
{iv) Conference call with Graham Page of PwC; and

(v} Update to estate financly position indluding calculation of HSBC
indebtedness,

Plense sea attached suminaty for detalls,

HST applicable 15,381.50
Expense
Out of pocket expenses

HST applicablie 1,102.00
Sales Tax

HST at 13.00 % 214286

antai Amvunt Due {CAD) 18,626.37

Accounts shiall be dueand payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivatent to 18% per
annumy. Interest shalt be charged and payable at this rate onany part of an account which remnalng unpald from thirky(30) days after the
involce date to the date on whiich the entire account is pald,



Deloitt

Feo Summary

€.

For the period from October 4 to Ociober 28, 2022

Profassional,

Position .

Howrs

‘Hourly Rate Fees

James Foran Senlor Vice Prasident 520,00 11,544.00
ftyan Adlington Senlor Vice President 0.50 520,00 260.00
Kurt Macleod Vica President 4,30 425.00 1,827.50
Collaen O'Brien Managet 5.00 350.00 1,750,00
Total: 3260 15,481.50

Expense Type ~ Expensa Ampunt ‘
Aute T 2059
Alrfare 869.22/
Moals 22,20
Total ' 1,102,01

‘Date Name " Hours  Dese s

Emalls to Deloltte banking team re: lcon;ng wire, email to Fluorsid re:
fatatus of wiva paymaent, participate Tn conference call with EDC

10/4/2022  [Foran, James |  1.40

107472022 [Macleod, Kurt 1.00
1075/2022  [Foran, James 3.30 Emails and calls to Flliorsid ang discussians with Deloltte banking team,
~ {summary emall to HSBC from prior day call with EDC, prepars for and
lattend calt with HSBC, review and package alt information relating to
Fluorsld and share with HSBC claim manager
10/5/2022  [Macleod, Kurt 0.70 rpreparing EDCG filing materials.

Review of 5246{2) report and discuss same with James Foran

07672022 [Adiington, Ryan 0.50

10/7/2022  §O'Brien, Collzen 0.50 Finalize 246(2) notice and fax to the 0SB
10/7/2022 [roran, James 0.80 , call with
’ Lior Metzinger and discuss wire with back office, review of emall to EDC
and comments to HSBC
‘ 10711/2022 fForan, Jamies 1.50 Raview of ﬁﬁngs for Court hearing, review of fillngs in CCAA

Proceedings,




10/12/2022

Name

Foran, James

Hours

Descriptions

] Twel to/from Halifax to St. John's for Court hearing,

{emails to/from stakeholders, wire instructions and website updates

1071372022 ! Foran, James 0.50 Emalls to/from stakeholders, emails to/from Fluorchamie, estate
Jdisbursements and wire tragsaction to HSBC
1071372022  [O'Brien, Collean 0.50 Estate banking including preparation of wire to HSBC
1071472022 fForan, James .50 Prepare for and attend conferance call with EDG/HSEG re; claims
process on spacific accounts, documentation for website and Court
orders, email with stekeholders
LO0/L7/2022  fForan, James 0.30 Discuss distribution with Colleen O'Brien
10/17/2022 LEO'BrIeh,. Collesn 1.50  BEstate banking inchuling discussions with the bank regarding wire
10/18/2022  FForan, James 1,10 Correspondence with stakéhaldera;, corraspondence with Fluorchemie,
] , call with CRA re; proparty claim
10/18/2022  30'Brien, Collean 1.60 Estate finances and update To R&D, including account collections and
Hdiscuss same with James Foran
1071972027  [Foran, James 1.30 Prepars for and atternd call with Fluorchemie, call with Todd Lambton,
email to stekeholders
" " — - . —
10/19/2022  30'Brien, Collaan 0.90 Meating at RBC to pick up bank draft and meeting at HEBC to deliver
bank draft
10/20/2022 JForan, Jamas 0.50 Emalls to HSBC re: summary of inklebtedness, update to letter to PwC
and GT
AT iy gy v
10/24/2022  froran, James 1.80 Conference call with engagement team re: update to HSBC
indebtedness schedule, review of sales agresments w/ Tanfac il
' , discussions with Kurt
Macleod, emalls to Graham Page of PwC
10/25/2022  Macleod, Kurt 0.50 Telephone call with discuss HSBC indebtedness/path forward with
remaining accounts,
10/25/2022 [Foran, James 1.00‘ Prepare for and atbend conference call with Graham Page of PwC e




10/26/2022 Macleod, Kurt

Houwrs

Descriptions

Creation of HSBC Indebtedness schedule and updating statements of
raceipts and disbursements,

10/28/2022 IForan, James 1.20 Correspondance with Tadd Lambton, review of astate financlal pesition
) Iand update to forecasted position, confarence call with HSBC and
Dalpitte
1072872022  IMacleod, Kurk 1.00 {Telephone call with HSBC regarding EDC claims.
Total 32.00




Del oitte Invoice 8003155858
! . ! ! s 51 Daloltie Hestructuring nc.

1741 Lower Water Street, Sulte 800

Halifax N$ B3J 0J2

Tel  (002) 422-8541
Fax:  {902) 423-5820

ATIN:  Brian Peltit, Assistant Vice-President wiww.deloltte.ca

HSBC Bank Canada

70 York Street ~ Date: Decermber 16, 2022
Toranto ON M5/159 Cllent Nox 1163067
Canada WEBS#: HEBOOSAE

Engagement Partner:  James Foran

GST/HST Reglstration:  122803605RT000Y
QST Registration: 1012314163TQO001

- Forprofessional services rendersd

Foos

Work performed with respect to the Recalvership of Canada Fluorspar (NL)
Inc. [CENIP). Including, but not limited to the following:

{1} Revlew of CENEhooks and records to substantiate Information for EDC
claims on Tanfac and Sea Hawk;

{if) Review of amail accounts of CENI staff regarding tnvolces covered
by the Inventory setilement agreement;

{ifh Discussions with Export Development Canada and review of
documentation provided regarding settled claims;

{iv) Discussions with PwC and Grand Thomton; and
{v) Discussions with HSBC Bank Canada and Dentons
Pleasa sea attached appendix for detalls,

HST applicable 12,748.00

Sales Tax
MST at 13.00% 1,657.24
Total Amount Due (CAD) 14,505.24

Accounts shall be due and payable when rendered, Interest shall be calculated at a simple daily rate of 0,0493% (equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an account which remalns unpaid from thirty(30) days after the
Invoice date to the date on which the entire account is paid,



Deloitte.

Fee Summary

Eor the period from November 4 to November 30, 2022

Professional Position Hours Hourly Rate Fees

James Foran Senlor Vice Prasident 12.40 520.00 6,448.00

Kuirk Maclaad Vice Pragidant 14.20 425,00 6,035,00
" [Colleen O'Brien Manager 0.40 350,00 140.00

Rosa Brown Senior Assaciate 0.30 250,00 125.00

Total: 27.80 12,748.00

Date

Name

Foran, Jarnes

Hours.

Descriptions

1‘1/'4/202 0.70 ; torresp’bnen'ﬁé to/from EDC re: account claims
11/8/2022  [Madleod, Kurt 4.00 . e T
Tpertalning to involeas subject o Inventory settlement agreement.
11/10/2022 Brown, Rose 0.3¢ Check RBC Express for confirming incoming wire as request by James Foran
1371072022 IMaclend, Kurk 0,50
11/10/2022 Foran, Jamas 2,20  Juptdate on estate financials from Colleen O'Brian rer EDC funds, discussions
fwith EDC,
11/11/2022 Brown, Rbse 0,20 JCheck RBC Express for confirming incorning wire as request by James Foran
11/14/2022 [Foran, James 0.90 Update correspondence to stakeholders, corraapondence to EDC
11/15/2022 Matleod, Kurt 2.80 Review of email correspondence between and
representatives from Sea Hawk Limited, gathering additional support for
EDC claims.
11/15/2022 Forem, James 220 Jreview of correspondence to/from debtors, draft letter to Tanfac and discuss
with Kurt Madleod, discuss agresmants with Phil Reynolds,
11/16/2022 Foran, James 0.70 Creation of bransaction timellne, prepare for and attend call wﬂ:hﬁ
and Todd Lambton
1171772022  {Macleod, Kurt 1.40 Meeting with James Foran and drafting EDG corraspondence regarding
Tanfac and Sea Hawk claims.




Deloitte.

Descri ption's

w of EDC agresment, review of Tanfac timeline and discuss same with

14/17/2022  fForan, James “{Ravie
{Kurt Macleod, work on correspondence to EDC,

1171872022  JForan, James 110 rUpda-te o estate finandial position and correspondence to stekeholdars

11/21/2022 %rten, Colleen 0.40 Irrepare correspondente to Canade Revenue Agency and discuss samae with
Rurt Macleod

11/28/2022 . [Madleod, Kurt 50 [Review of supporting documentation provided by Tantac, RN |

I ciits to Sea Hawk letter.

11/23/2022 JForan, James 2.80 _ EDC discussions and
latest versions of letter and EDC agreement and discusslons with PwC and
6T, correspondence to PWC/GT re: HEBC indebtedness

1472472022 - M:;cieocl, Kurt 1.00 ’ Edits to carrespondence with EDC, review of correspondence to CURA

= regarding HST accounts,
13/25/2022 IMadeod, Kurt 0.30 IRaview of EDC subrogation agreement
11/25/2022  {Foran, James 0.40 NN . iz Sca Hawk lstter and send to TSR |
Ifor approval

11/28/2022 Macleod, Kurt 1.90 JDevalop estimate of HSBC ending position, review of revised Tanfac
corresponidenca, and H8BL regarding EDC.

1173072022 |Maclaod, Kurt 0.40 [Finelize Sea Hawk letter.

Total 27.50




D el °| tte = m:: ﬁzﬁucturgggg 220772

1741 Lowar Water Street, Stite 800
Halifax NS B3l 0j2

Tal  (002)422-8541
Fax:  (902)423-5820

ATTR:  Brian Petlit, Assistant Vice-Prasident www.daloitteca

HSBC Bank Canada

70York Straat Dates Jantiary 16,2023
Toronto ON MsJ 159 Client Noa 1163067
Canada WBSi HSRoas45

Engagement Partner:  James Foran

GST/HST Ragistration: 12380 2605 RTOD0T
QST Registration: 1000870419 TCG0002

For profosstonal services rendered

Feas

Ry e BN cluding. bt nof tmited totne opounge - r
-~ Correspondence with EDC regarding the claims on Tanfac and Sea Hawle
- Discussions with Dentons on letter and review of EDC contract; and

« Update the M5BC Indebtedness schedule as at November 30,2022,
Please see attached Appendix for defails,

HST applicable 6,036,560
Expanse
Out of pocket expense
HST applicable 50.06
Salos Tax
HST at 13.00 % 791.64
Total Amount Due (CAD) 6,881.20

Accounts shiall be due and payable when rendered. Interest shall be calculated af a simple dally rate of 0,0493% (equivalent to 18% per
anrium). interest shall be charged and payable af this rate pn any part of an account which remains unpaid from thirty(30] days after the
involce date to the date on which the entire account is pald,



Deloitte.

Fee Summaty
For the period from December 1 to December 22, 20232

‘Hourly Rate  Fees

Professinnal Position Hours

James Foran Sanior Vice President 3 3,952,00
IKurt Maclkeod Vice Presidant 3.10] § 425 1,317.50
Colleen O'Brien Manager 2201 $ 350 4% 770.00
Total: 12.90 % 65,039.50

Expense Type Expense Amount .

3 50.06
I Total S 50,06

Name Descriptions.

127172022 Foran, James 2.30 , discussions with Kurt Macleod, provide correspondence to EDC,
review of HSBC indebtedness and likely final position
12/6/2022 Foran, James 6.70
, _ Update to Tanfac correspondence and discuss same with Kurt Macleod,
12/7/2022 Foran, James 0.70 , review of estate financial position
e
12/7/2022 Macleod, Kurt 0.50 Reformattin Tanfac correspondence and provide to EDC,
12/8/2022  [Foran, James 040
o Updata R&DY and discuss sama with James Foran, discliss transfer
12/8/2022 O'Brien, Collean 1.30 between accounts to pay professional fees, prepare wire and emall ko
RBC
, discussions with Kurt Wacleod, contact with
12/9/2022 Foran, James 1.30 EDC, emalls to/from estate stakeholders, discussions with Deloitte
angagement team on financtal position of estate
Emall correspondence with HSRC, finalizing tanfac EDC rorrespondence,
12/9/2022 Macleod, Kurl 2.20 review of November 30, 2022 R&D, preparation of updated estimate of
HSBC position. ‘ o N N
‘ ‘ Emalls to/from HSBC, review of HSBC forecasted schedule and discuss
12/15/2022 lForem, Jamas 0.70 came with Kurt Macleod
12/15/2022 IMa cleod, Kurt 0.40 l;l:;ll;ze HSBC schedule, diBCtlS§ with James Foran, provide to Brian
12/19/2022 {Foran, James 0.40 Saek update from EDC on claims, discuss same with Kurt Macleod
12/20/2022 |Foran, James 0.30 Call with Ana Beltes of EDC
\ Call with Ana Beltes of EDC re: Claims and provide and update to HSBC
12/2172022 JForan, James 0.80 and Dentons
o \ , Discussions with CRA re: status of HST refunds and correspondence
12/22/2022  |0'Brien, Collean 0.50 with Darren Kitchen at CFNI re: correspondence and filing information
Total 12,90




Deloitte Invoice 8003430917
W o - Daloitte Restructuring Inc.
1741 Lowar Water Street, Sulte 500
Halifax N$ BaJ 0J2

Tel:  {002) 422-8541
Faw:  (902) 423-5820

ATTN:  Brian Pettit, Assistant Vice-Presldent wiww.dalottie.ca

HSBC Bank Canatla

70 York Stiaet Date: March 27,2023
Toronto ON MBJ 159 i C'ier{t Noa 1163087 e
Canada | WEBSH: HSBO0S45

Engagerent Partner:  James Foran
GST/HST Registration:  122893605RT0001

QST Registration: 1012314163TQ000

For profassinnal servicas renderad
Foes
For work perfosmmed with respact to the Recelvershlp of Canada Fluorspar
{NL} Inc. ("CENI"). Includivig, but not limifad to the following:
{iy Discusstons with stakeholders regarding EDC clalms; and.
(i) Prepare schedule for PwC and discuss same with PwC,
Ploase see gttached surmimary for detalls,

HET applicable 8,290,00
Salas Tax

HET &t 13.00% 1,072.70

Total Amount Due (CALY) 4,367.70

Accounts shall be due and payable when rendared. Interest shall be caleulated at a simple dally rate of 0.0493% (equivalent to 18% per
annum), Interest shall be charged and payable at this rate o any part of an account which remalns unpaid fram thirty(20) days after the
Involce date fo the date on which the entira account is pald,



Deloitte.

Fag Surmmary :
For the period from January 3 to January 30, 2023

Professional ~ . Position . Hourly Rate Fees

James Foran Senior Vice Prasident 12,40 550.00 6,820.00
Collaen O'Brien Manager 4.20 350.00 1,470,00
Total: 16.60 8,290.00

Hours Descriptibhs

1/3/2023 Foran, James 0.50 Emlls to/m rian Pattit re; quastions from PwC

17412023 Foran, James 0.50 'ipm*ti-clpéuté llnuconfet‘“em:& eaﬁ! with HEBC rer EDC denialy

1/6/2023 Foran, James 0.40  JReview of estate finances and discussions with Collesn O'Brien
17972023 O'Brien, Collean 0.40 fPrepare estate dishbursements and discuss same with James Foran
%/2023 Foran, James 0.490 Correspondence with Tanfac re: amount outstanding

1/10/2023 Foran, James . 2.40 {Prepares for and attend conference call with EDC and HSBC re: claims

filed, prepare for and attend conference call with PWC re: administrative
matters In the CCAA and Raceivership proceadings, amalls to/from
Brian Pettit of HSBC

1/13/2023 Foran, James 0.90 Work on schedule/correspondence to PwC, discussions with Kurt
Macleod
1/16/2023 Foran, Jamaeas 1.30 Jupdate schadule of HSBC Indebtedness and obtain information from

H8BC, discuss bank position with Colleen O'Brien

171672023 (YBrien, Collesn 0.40 Discuss CFNI finances with James Foran and request bank statements




Hours

Daescriptions

1/17/2023 [Foran, James Draft correspondence along with schedules to PwC, calls with CRA,
Colleen O'Brien and Darrin Kitchen, correspondence to CRA
171772023 O'Brien, Colleen 2.40 IPrepare cheqgues for disbursements, call With CRA, Darrin Kitchen and
James Foran re: M8T socount, draft letter to CRA on HST account
1/18/2023 'Brien, Colleen 1.00 Update R&D; prepare draft bank reconcillations, contact the bank
requesting bank statements; send information to Kurt for review
1719/2623 Foran, James 1.20 JErmiails ra: E‘DC clatma, review of EDC agreer‘ﬁent,‘ review ravised R&D
and review comments on PwC letter, fetter to CRA
1/20/2023 Foran, Jamas 1.10 Ireview of revised R&D and financial position schedule and discuss with
Kurt Macleod, share with Brian Pettit of HEBC, review of final letter to
CRA
12412023 Foran, James 0.6 Raview and makas changes to Pwl letter, provide to PwC and review
‘ requast from PwQ
1/30/2023 Foran, James 0,90 [Review and discuss request of PWC re: estate schadule with Kurt
: Magleod, review, i
Total 15.60




Deloitte. Invoice 8003480265

1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2

Tel:  (902) 422-8541
Fax:  (902) 423-5820

ATTN:  Brlan Pettit, Assistant Vice-President www.deloitte.ca

HSBC Bank Canada

70 York Street Dat Aoril 1. 2023
ate: pril 11,

Toronto ON M5J159 Client No.: 1163067

Canada WBS#: HSB00545

Engagement Partner:  James Fotan

GST/HST Registration:  133245290RT0001

QST Registration: 1012314163TQ0001

Far professional services rendered
Fees
Work performed wlth respect to the Receivership of Canada Fluorspar
(NL) Inc. ("CFNI". including, but not limited to the followlng:
- Work with EDC and Dentons on Insurance policy claims;
- Update H5BC indebtedness and provide to PwC; and
~Resolving and filing HST returns with Canada Revenue Agency.
Please see attached appendix for detalls.

HST applicable 6,290.00
Sales Tax

HST at 13.00 % \ 817,70

Total Amount Due {(CAD) 7,107.70

Accounts shall be due and payable when rendered., Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpald from thirty(30) days after the
Involce date to the date on which the entire account Is paid.



Deloitte.

Fee Summary
For the period from February 3 to February 23, 3023

Professional  Position . Hours :;’;:‘Y Feeas -

James Faran Senior Vine Prasident 10,80] $ 550 | 5,940.00
Collean O'Brien IManager 1.00] & 350 | & 350,00
Total: 11.80 £ 6,200.00

Name Howrs Descriptions

2/3/2023 Foran, James Preare for and ar.ten conference call w th Ec and HSBC res claims

2/6]2023 Foran, James 1,30 review of Tanfae dotumaentation and correspondente with #&nl’m, emiails to |
i b [ |
AIT2023 Faran, James 1.30 ] » catll with |
1PwC

2/8/2023 Foran, Janwe 2.0 Compile and share detailed HSBC indebtednass scheduls w th Kurt Maclaod
atid subssauently pPwl z

2/16f2028  [Foran, James 0,50 'Irzm;i"iew OF CCAR TIN(Is, Faview of emall correspondence vr th Baa Hawk
ahand of conference call,

T

2/17]2023 Foran, James 1.80

22172023 O'Brian, Coleen 1,00 Filing HST retums and discuss same with James Forat

2/2119023 Foran, Tanes N Correspondanca with Galleen O'Brien ra; HST aocédnt, outling of Court
Jroport,

jomvaimaiuimmermmalci s ) SRR T A

D7A23023 Foraty, James .50 {Pevusal of CTAA filing documents, )

'5'/'53/2023 Foran, Jaras 1.40 Review of correspondenca from PWC re: HSEC indebtedness, Court report

Total 11.86




D e ' O' ttem !)‘:l:g: ieestfuttu rgg? If\)? 180264

1741 Lower Water Streat, Sulte 800
Halifax N$ B3J 0J2

Tek:  (902) 4228547
Fax:  (902)423-5820

ATTN:  Brian Pettit, Assistant Vice-President waw.deloitieca
HSBC Bank Canada
70 York Street

AN A Datey Aprit 11, 2023
TorontoON MsJ 159 Cliant Noa 1163067
Canada WBsH HSBOO545

Engagerment Partnier:  James Foran
GST/HST Reglstration:  122893605RTO001

QST Reglstration: 100087041 6TQ0002
For professtonal services renderad
Foes
Wok performed with raspact to the Recelvarship of Canada Fluorspar (NL)
Inc. ("CPNI. including, but not limited to the following:
~ Standstill sgreement and corraspondence with Tardae;
= Discussions with Dentons;
« Update to HSBC indebtedness schedule; and
«Work on Court raport,
Plesse sae attached appendix for distalls,
HST applicable #,840.00

Sales Tax

i HST at 13.00% G020

Total Amourt Dua(CAD) 5,469.20

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple dally rate of 0.0493% (equivalent to 18% per
annum). Interast shall be charged and payable at this rate on any part of an account which remalns unpald from thirky(30) days after the
invoice date to the date on which the entire account is paid.



Deloitte.

Eee Sumimary
For the period from March 3 to March 30, 2023

Profe onal Po + 0

Dames Foran  }Senior Vice President 8.80| $ 550 | § 4,840.00
Total: 8,80 % 4,840.00

 Date Name Hours Descriptions

3//2023 ! Fara, James ) 0,40

3%]2623 Fbrén,' Tames 0.50 [Review of comments from Tanfac an setﬂeMent agféglnant
WB Foran, Jamas 1.56 Preliminary work on Court report

371072023 [Foranm, James 0.90 {Work on Cort report for final distribution and dischargs
W Foran, Jamas ) 1.00 Correspondence from Tanfac gnd review same,

N . <iccuss with Kurt Macleod

y oy @ i |
3/16/2023 rﬁoran, James 0.50 Estate financial position discussion with Colleen O'Brien, update with Tanfac,
3/20/2023 Foran, James 130 JReview of estate finances, work on Court report, J GGG

2772023 Foran, James 0.70 Emails toffrom legal counsal, findlize standstill agreement with Fantac and

provide same to Tanfac

3/29/2023 [Foran, James 0.50 [Ernails to/from ﬁSBC, comimence update of HSBC indebtedness schedule

313072023 fForan, James 1.50 Woark on Court report and HSBC realization schedule update

Total . £.80




D eloitte invoice 8003700112
> " 3 Deloitta Restructuring Inc.
1741 Lower Water Street, Sulte 800
Halifax N& 83J 0f2

Tels (902} 422-8841
Fax:  {002)423-5820

www.deloitta.co
ATTN:  Brian Pettit, Assistant Vice-Pregident
HSBC Bank Canada
! Dates June 19, 2023
70 York Street Client Nox 1163067
Taronto ON M5J 159 WBSH HSBOOS45
Canada Engagement Partaer:  Jamas Foran
GST/HST Registration:  122893605RT0001
QST Registration: 1000870415TQ0002
For profossional services renderad
Faas
Forwork perfos'med with regpect to the Recelvarship of Canada Fluorspar
{NL) Inc. ("CPNI)L Including, but not imited to the fallowing:
» Digeuss status of HST returns with Grant Thorfon;
« Update estate financials, including preparation of praposed
distributlon for HSBG; en P
. Cgrresyondence with Tanfac regarding settlement proceeds;
an
» Discussions with legal counasl,
Please see sttached appendix for detalls,
PR HET applicatsle 441800
Sales Tax
H3Fat 13.00 % 573.95
TFotal Amiount Due {CAL) 4,988.95

Accounts shall be due and payable when renderad, Interest shall be calculated af a simple dally rate of 0.0493% (equivalent to 18% per
annur), Interest shall be charged and payable at this rate on any part of an account which remalns unpaid from thitky(30) days after the
Involee date to the date on which the aentire account Is paid.



Deloitte.

Time Summary
For thep&ﬁod from April 4 to April 18, 2023

Professional Paosition Hours . Hourly

: Rate
Jamas Foran Senlor Vice President | 4,345.00
Colleen O'Brien  [Manager 0.2 350.00 - 70.00
Totul: 8.10 4,415.00

Descriptions

4/4/2023 Foran, James 0,40 Discuss HST status with Colleen O'Brien and mail to Grant
Thornton and CFNT re: status of T2's

4/6/2023 tForan, James 1.50 Update estate financials with Colleen O'Brien, review financial
information provided by HSBC GGG < to
Grant Thornton, emails to/from Tanfac re: payment status

4/ 772023 fForan, lames 1.30  [Review of estate finances and update schedule of antlcipated
recovery to HSBC and share same with Brian Pettit

A710/2023  FForan, James 0.90 ICorrespondence with Tanfac and back office re: status of
gettlernant payment

4/11/2023  [Foran, James 1.50 |Review comments racalvad from Grant Thornton and Mclnnes
Cooper on EDC agreement

4/12/2023 O'Brien, Colleen 0.20 Contact bank regarding wire transfer from Tanfac, and varlous

3 correspondence relating to banking datails .

471272023  [Foran, James 1.00 |[Corrsspondence with Grant Thornton regarding CRA withholding

: HST refunds, discuss same with Colleen O'Brien,

471472023 Foran, James 0.90 , emails
to/from HEBC

4/18/2023  fForen, James | 0.40 |Revision to Standstill Agresment with Tanfac and provide a copy
of same to Tanfac and legal counsel

Total 8,10




Y- Invoi 8003820043
D eIOI tte@ Dle‘:‘l:t?e :;mcturing Ine,

1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2

Tel  {902)422-8841
Fax:  (902)423-5620

ATIN:  Brian Pettit, Assistant Vica-Prasident wiw.delsitte.ca
HSBC Bank Canada

70 York Sieet Date: August 03, 2023
Toronto ON M5J 139 Client No: 1123067

Canada WBSH: HSBOOS45
: Engagement Partner:  James Foran

GST/HST Ragistration:  122893605RT0001

QST Reglstration: T000870419TQO002

For profassional services renderad
Foos
Forwork performed with raspact {o the Recalvershin of Canada Fluorspar
(NL) I, ("CENIP). including, but not limnibed {o the following:
« Raview of estate finances;
« Commenca work on Court Report; and
« Discussions with legal counsel
Please see attached appendix for detalls.

HST applicable 1,045.00
Salus Tax

HSTat 13.00% 13585

Total Amount Dus {(CAD) 1,180,885

Accounts shiall be due and payable when rendered. Interest shall ba calculated at a simple dally rate of 0.0493% {equivalent to 18% per
annum). Inferest shall be charged and payable af this rate on any part of an account which remaing unpald from thirty(30) days afterthe
invoice date to the date on whilch the entire account is paid,



Deloitte.

Time Summary

Por the period from May 3 to May 31, 2023
e - . . Hourly

Professlonat Position , EHours Rate ‘

Jamas Foran |Senior Vice President 1,045.00

Fees

Totals 1.80 1,045.00

‘Name ' * Hours  Descriptions

03/05/2023 ' Foan, James ' 0.60 ' Update to estate finances, work on: Court Report

‘ 23/05/2023 Foran, James .40 IReview of estate finances for Court Report
31/05/2023  jForan, James 0,90
F‘ntal 1.90




Deloitte.

ATIN:  Brign Pettit, i\ssistanf Vice-Pragident

Invoice 8003823812

Daloitte Restructuring Ind.
174% Lawer Water Strast, Sulte 800

Halifax N§ B3J 0J2

Tel:  {902) 422-8547
Faxe  {902) 423-5820

wivwlslottiaca
HSBC Bank Canada
70 York Street
y ) Data: July 31, 2023
TorantoON M5) 159 Client Noa 1163067
Canada WBSH#: HSRODE45
Engagement Partner:  James Foran
GST/HST Ragistration:  122893605RT0001
QST Registration: 1000870419TQO002
For professional sarvices rantderad
Foes
For work performed with respact to the Recolvarship of Canada Fluorspar
{NL} Inc, ("CFNIY), including, but not limited to the following:
~ Discussions with-CFNI regarding status of HST refunds;
» Dscussions with MSBC and Dentonsy and
« Work or Court report,
HET applicable 2,990,00
Salos Tax
HET at 13.00 % 3B8F0
Total Amount Dae {CAD) 3,378.70

Accounts shall be due-and payable when renidered. Interest shall be calculated at a simpile daily rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payabte at this rate on any part of an account which remaing unpald from thirty(30) days after the
Involce date to the date on which the entire account is paid,



Deloitte.

Time Summary
For the period from June 1 to June 30, 2023

Professional ‘Position

James Foran Senior Yice President 550,00 2,640.00
Collegn O'Brien Managetr 1.0 350,00 350.00
Totals 5.80 2,580.00

Hours Descriptions .

#45,078.00 { Foran, James ‘ .40 § Emails tofrom CFNI re: status of HST refunds, discuss same with Colleen
0O'Brien

45,079.00 | 0'Brien, Collaen 0.80 | Estate administration including TIST and discuss estats balances With James
Foran

45,089.00 | Foran, James 0.20 | I

| discussions |

45,090.00 | Foran, James 1.30 | Prepare for amd attend conference call with HEBC and
with Gavin MacDonald, ‘
; calt with Tadd Lambton and share latest version of schedule

45,081,00 Fd'i'an, James 1.20 | Update to estate financials including p‘mfessidnm! fees and proposed
distribution emount to HSRC

45097.00 | Foran, Jamas 0.60 | Update estate finances, work on Cowrt report

45,008.00 | O'Brien, Colleen | 0.20 | Prepare wire transfer to transfer furids to pay professiomnal fees, finalize
outstanding fee schedule

45,008.00 | Foran, Jamas 0.40 | Update to estate financials and discuss same with Colleen O'Brian, schedule
of professional fees and message to HSBEC

45,106.60 | Foran, James 0.70 | Emails to Phil Clarke ra: financial information and priority claims to
marshall between estates, praliminary review of CCAA estate finandal
infarmation, summary realization schedule for Court: report

Total 5.80




THIS IS EXHIBIT "B" REFERRED TO IN THE
AFFIDAVIT OF JAMES FORAN SWORN BEFORE ME
THIS wDAY OF NOVEMBER, 2023.

Geoffrey Davis-Abraham
A Barrister of the Supreme Court
of Newfoundiand and Labrador

NATDOCS\65589101\V-3




Canada Fluorspar {NL) Inc, ("CFNI')
Summary of nvolces. of Delaltte Restrtctnring Xne. ("Deloitte")

Forthe peried August 2; 2022 to June 30, 2023
Preparced on November 20, 2023

Employee Hours Rale Fee Disbursemants HST Total
James Foran Senlol Vica Pres)dent 132,10 530,58 70,090,00 1,102.01 9,254,96 B0,446.97
Ryan Adlington Sentor Vice Presldent 0,50 520,00 260,00 - 33.80 293,80
Jorden Slacth Senlor Vice Presldent 4,20 700,00 2,940,00 - 382,20 3,322,20
Kurt Maclaod Vice President 51.60 425,00 21,930,00 - 2,850,90 24,780,90
Cotleen O'Brlen Manager 16.40 350.00 5,740.00 50,06 75271 6,542.77
Rose Brown Senior Tate 0.50 250.00 125,00 16,25 141,25

205,30 101,085.00 1,152.07 13,290,82 115,527.89



APPENDIX D

AFFIDAVIT OF ROBERT KENNEDY



2022 01G 0994
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

- IN THE MATTER OF the receivership of
the Property (as defined in the Receivership
Order) of Canada Fluorspar (NL) Inc.
pursuant to section 105 of the Judicature Act,
RSNL 1990, ¢ J-4, as amended and Rule
25.01 of the Rules of Supreme Court, 1986

SUMMARY OF CURRENT DOCUMENT

Court File Number(s): 2022 01G 0994

Date of Filing Document: December , 2023

Name of Party Filing or Person Receiver

Applicant to which Document being filed | Receivership pursuant to section 105 of the

relates: Judicature Act, RSNL 1990, ¢ J-4, as amended
and Rule 25.01 of the Rules of Supreme Court,
1986

Statement of Purpose in Filing: To support motion / fee approval

AFFIDAVIT OF ROBERT KENNEDY
(sworn December 4, 2023)

I, ROBERT KENNEDY, of the City of Pickering, in the Province of Ontario, SWEAR

AND SAY AS FOLLOWS:

1. I am a Partner with Dentons Canada LLP (“Dentons”), as such, I have knowledge of the

matters to which I hereinafter depose.

2. Pursuant to an Order dated March 25, 2022 (the “Receivership Order”), Deloitte
Restructuring Inc. was appointed receiver of Canada Fluorspar (NL) Inc. in the within proceedings

(the “Receiver”).

3. The Receiver retained Dentons as counsel to advise it with regard to the matters related to

its appointment and the exercise of its powers and performance of its duties.

4, The Receivership Order provides at paragraph 15 that the Receiver, and counsel to the

Receiver, shall be paid their reasonable fees and disbursements at their standard rates and charges.



-2-

5. The Dentons fees and disbursements for the period of August 1, 2022 to June 30, 2023 (the
“Fee Period”), are summarized in the invoices rendered to the Receiver (the “Invoices™). The
Invoices are a fair and accurate description of the services provided, the disbursements incurred
and the amounts charged by Dentons. I am advised by the Receiver that it has reviewed the
Invoices and that it considers the fees and disbursements as fair and reasonable. A copy of the
Invoices, with minor redactions to protect solicitor client privilege material, are marked and

attached as Exhibit "A",

6. Attached and marked as Exhibit “B” is a schedule summarizing the Invoices, the total
billable hours charged, the total fees charged (both prior to and after the application of the

applicable discount) along with the average hourly rate charged.

7. Attached and marked as Exhibit “C” is a schedule summarizing the respective years of

call and standard billing rates of each of the solicitors at Dentons who acted for the Receiver.

8. Due to the circumstances of the COVID-19 pandemic, I am unable to be physically present
to swear this Affidavit. I, however, was linked by way of video technology to the Commissioner

commissioning this document.

9. I make this affidavit in support of the motion for, among other things, approval of the fees

and disbursements of Dentons and for no other or improper purpose.

SWORN in person before me at the City of

Toronto in the Province of Ontario on
December 4, 2023. /




THIS IS EXHIBIT "A" REFERRED TO IN THE
AFFIDAVIT OF ROBERT KENNEDY SWORN
BEFORE ME THIS 4th DAY OF DECEMBER, 2023.

T

A Commissioner for Taking Affidavits, etc.




: ﬁ)ﬁtDENTONS Dentons Canada LLP
: 77 King Strest West, Suite 400

Toronto-Dominicn Centre
Toronto, ON, Canada MEK 0A1

T 416 863 4511
F 416 863 4592

dentons.com

Deloitte Restructuring Inc. INVOICE # 3703519
1741 Lower Water Street, Suite 800

Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ 0001
Attention: James Foran

Partner

Date Matter Number Lawyer
September 30, 2022 569588-000013 Robert Kennedy

Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

professional Fees $  54,451.00
Less: Discount 4,451.00
Net Professional Fees ¢ 50,000.00
HST (15.0%) on $50,000.00 7,500.00
-
Total Amount Due ¢ 57,500.00 CAD
payment Options:
Cheques: Credit Card:
Cheques payable to Dentons Canada LLP To pay online with a credit card, visit www.dentons,com[canada—CADgaM.
and mailed to the following address: Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
77 King Street West, Suite 400 You will require your Invoice number and amount to pay,
Toronto-Dominion Centre
Toronto, ON Canada M5K DAL -
Interac e-Transfer: Internet Banking:
a-Transfer funds to AR.Canada@dentons.com Accepted at most financial institutions. Your payee is Dentons Canada LLP and
referencing invoice number In message. Auto-deposit reference your payee account number {client ID} as 569588, Please email usat
Is setup on our accounts and therefore no password AR.Canada@dentons.com referencing invoice number and payment amount,
required.
Wire Transfer / EFT:
Bank of Montreal Bank ID: 001 Transit: 00022
1st Canadian Place, Toronto, ON M5X 1A3 CAD Funds Bank Account: 0004-324 {or 00020004324)
swift Code: BOFMCAM2 Routing: 000100022
For wire or EFT payments, please email remittance to A&Cana%@ﬂgﬂrﬁzgw@m referencing invoice number and payment amount.

pPayment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP INVOICE 3703519
Deloitte Restructuring Inc. Page 2 of 5
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date 1D Description of Work Hours

02-Aug-22 DL Review and revise memorandum re: surplus funds. 0.5

03-Aug-22 DL Review and revise memorandum re: surplus funds. 1.3

03-Aug-22 RIK Review various correspondence re: status of receivables. Review 0.4
Fluorcid standstill agreement.

04-Aug-22 DRW Email with Deloitte regarding status of Fluorchemie receivable. 0.2

08-Aug-22 DRW Email correspondence with Deloitte and HSBC regarding status of 0.8
outstanding receivables.

12-Aug-22 DRW Email correspondence from Deloitte and to Robert Kennedy regarding 0.2
status of discussions with EDC.

12-Aug-22 RIJK Conference with Dennis Wiebe re: receivables. Correspondence to and 0.4
from James Foran. Consider EDC insurance matters.

15-Aug-22  RJK Conference with James Foran re: EDC and status of receivables. 0.6
Consider EDC insurance matters.

18-Aug-22 RIKK Conversation with James Foran re: status of receivables and next steps. 11
Review surplus proceeds memorandum.

24-Aug-22 RIK Conference with Dennis Wiebe. Review and work on receiver's report, 2.1

25-Aug-22 RIK Work on receiver's report. 2.7

26-Aug-22 DRW Receipt and brief review of draft letter to be sent by Deloitte to 0.3
Fluorchemie. Email to Rob Kennedy.

26-Aug-22 DL Review First Report. Prepare Notice of Motion and Draft Order. 2.4

26-Aug-22  RIK Work on Receiver's Report. Conference with Daniel Loberto re: motion 5.1
materials.  Various correspondence 1o and from James Foran.
Conversation with James Foran. Consider distribution motion matters.

29-Aug-22 DRW Telephone call with Robert Kennedy regarding draft Deloitte letter to 1.2
Fluorchemie. Brief review of draft receiver's report.

29-Aug-22 DL Prepare Notice of Motion and Draft Order. 2.2

29-Aug-22 RIK Review and revise correspondence re: Fluorchemie payment terms. 3.1
Conference with Dennis Wiebe. Various correspondence to and from
james Foran. Work on receiver's report.

30-Aug-22 DRW Numerous email correspondence with Deloitte and HSBC regarding 1.0
draft letters to Fluorchemie and Tanfac and reviewed same. Reviewed
draft receiver report. Discussions with Robert Kennedy.

30-Aug-22  RJK Work on Court Report. Various correspondence 10 and from James 4.8

Foran. Various conferences with Dennis Wiebe re: motion materials.
Review and revise correspondence re: Fluorchemie receivable. Review
and revise correspondence  re: Tanfac receivable. Various
correspondence re: EDC matters.

31-Aug-22 DRW Email correspondence from Deloitte regarding status. Email 0.5



DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Date 1D Description of Work
correspondence with Rob Kennedy.

31-Aug-22 RIK Work on motion materials. Various correspondence to and from James
Foran re: motion materials. Review report. Conference with Dennis
Wiebe. Review update email. Review CCAA Order.

01-Sep-22 DRW

01-Sep-22 RK Work on motion materials.
Conference with Dennis Wiebe. Various correspondence to and from
James Foran. :

02-Sep-22 DRW ‘ Email
correspondence with Rob Kennedy. Numerous emall correspondence
with Deloitte and Rob Kennedy.

02-Sep-22 RIK Attend various conference calls re: distribution motion and receivables.
Work on Report and motion materials. Conversation with James Foran.

05-Sep-22 DRW Brief review of updated draft receiver's report and supplement.

05-Sep-22 RIK Work on motion materials. Various correspondence to and from James
Foran.

06-Sep-22 DRW Telephone conversation with Rob Kennedy regarding draft receiver's
report and supplement. Attended conference call with HSBC, Deloitte
and Rob Kennedy.

06-Sep-22 RIK Work on motion materials. Various correspondence to and from James
Foran re: distribution motion and strategy. Conference Dennis Wiebe
re: distribution motion. Attend conference call re: distribution motion
and issues. Conversation with James Foran.

08-Sep-22 DRW Discussion with Rob Kennedy regarding outstanding matters.

08-Sep-22 DL Correspondence with Robert Kennedy regarding demand letter.

08-Sep-22 RIK Review various correspondence re: receivables. Consider next steps re:
holdbacks.

09-Sep-22 DRW Email correspondence from Deloitte regarding outstanding matters.

09-Sep-22 DL Correspondence with Robert Kennedy. Draft Fee Affidavits. Redact
invoices.

09-Sep-22 RIKK Various correspondence to and from James Foran. Review revised
Receiver's Report. Conference with Daniel Loberto. Review fee
affidavits.

11-Sep-22 DL Correspondence with James Foran regarding fee affidavit. Review fee
affidavit.

12-Sep-22 DRW Receipt
and review of draft Deloitte first report and discussion with Robert
Kennedy. Attended conference call with Robert Kennedy and James
Foran to discuss outstanding matters and draft first report. Provided
comments on draft report.

12-Sep-22 DL Revise James Foran fee affidavit, and correspondence with James Foran

regarding the same. Review updated Report to update Notice of
Motion.

INVOICE 3703519
Page 3 of 5
Matter # 569588-000013

Hours

3.4

0.8

2.6

1.2

2.3

0.5
2.4

1.6

2.8

0.3
0.3
0.5

0.4
2.2

11

0.3

3.1

2.1



 DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3703519
Page 4 of 5
Matter # 569588-000013

Date
12-Sep-22

13-Sep-22
13-Sep-22
15-Sep-22

15-Sep-22

15-Sep-22

16-Sep-22

16-Sep-22

16-Sep-22

21-Sep-22

21-Sep-22

22-Sep-22
22-Sep-22

23-Sep-22
23-Sep-22
23-Sep-22

28-Sep-22
29-Sep-22

30-Sep-22

30-Sep-22

1D
RIK

DL
RIK
DRW

DL

RIK

DRW

DL

RIK

DL

RIK

DL
RIK

DRW
DL
RIK

RIK
RIK

DRW

RIK

Description of Work

Work on motion materials. Conference with Dennis Wiebe. Conference
call with James Foran re: report and distribution_motion. -
Review revised
report. Correspondence 1o James Foran.
ﬁ Conference with Daniel Loberto.

Revise invoices to include further redactions.
Work on motion materials.

Email correspondence with Deloitte regarding draft First Report. Email
correspondence with Rob Kennedy and David Loberto.

Commission affidavit for James Foran and Robert Kennedy. Prepare for
the same, and compile and revise affidavits. Review file for Tanfac
correspondence.

Various correspondence to and from James Foran re: motion materials.
Conversation with James Foran. Work on motion materials.
Correspondence from Dennis Wiebe. Attend conference call re: fee
affidavits.

Email correspondence with Deloitte with regard to notice of motion for
First Report, Email with Rob Kennedy.

Review Deloitte invoices and prepare redactions. Update Notice of
Motion.

Work on and finalize motion materials. Various correspondence to and
from James Foran. Various correspondence to and from Geoff Davis-
Abraham.

Review and prepare affidavits. Commission affidavits for Robert
Kennedy and coordinate with central services to ship the affidavits to
Newfoundland.

Various correspondence re: motion materials. Meeting with James
Foran. Conference with Daniel Loberto.

Correspondence with Newfoundiand law firm assisting with filing.

Review various correspondence re: motion materials. Conference with
Daniel Loberto.

Email from and to James Foran regarding Tanfac receivables.
Correspondence with Newfoundland law firm assisting with filing.

Review various correspondence re: receivables. Work on motion
matters. Conference with Daniel Loberto.

Review various correspondence re: motion materials.

Email from Deloitte regarding Fluorchemie receivable. Brief discussion
with Rob Kennedy. Email with James Foran.

Review Fluorchemie proposal. Various correspondence to and from
James Foran. Conference with Dennis Wiebe. Consider EDC matters.

Total

Hours

4.1

0.2
0.9
0.6

1.2

2.1

0.3
0.4

0.4
0.4
0.7

0.2
0.7



DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3703519
Page 5 of 5
Matter # 569588-000013

Timekeeper Hours Rate Fees
Daniel Loberto 15.1 560.00 8,456.00
Dennis Wiebe 14.0 810.00 11,340.00
Robert Kennedy 47.8 725.00 34,655.00
Total 76.9 $54,451.00
TOTAL PROFESSIONAL FEES $ 54,451.00
-Less: Discount (4,451.00)
NET PROFESSIONAL FEES $ 50,000.00
TAXES
HST (15.0%) on Professional Fees of $50,000.00 S 7,500.00

TOTAL TAXES

TOTAL AMOUNT DUE

A

7,500.00

I A L\

$ 57,500.00 CAD



| xH.DENTONS

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada MSEK 0A1

T 416 863 4511
F 416 863 4592

dentons.com

Deloitte Restructuring Inc. INVOICE # 3711831
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ, 0001
Attention: James Foran
Partner
Date Matter Number Lawyer
October 31, 2022 569588-000013 Robert Kennedy
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees $  16,894.00

Less: Discount (1,894.00)

Net Professional Fees $  15,000.00

HST (15.0%) on $15,000.00 2,250.00

Total Amount Due

$ 17,250.00 CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP

and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0AL

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing invoice number in message. Auto-deposit
is setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal
1st Canadian Place, Toronto, ON M5X 1A3
swift Code: BOFMCAM2

For wire or EFT payments, please email remittance to

Payment due on receipt. Interest will be charged at the rate of

Credit Card:
To pay online with a credit card, visit
https://www.dentons.com/canada-CADpav.

Alternatlvely, credit card payment is accepted via telephone at 1-888-444-8859.
You will require your invoice number and amount to pay.

Internet Banking:
Accepted at most financial Institutions. Your payee Is Dentons Canada LLP and

reference your payee account number (client ID) as 569588. Please email us at
AR.Canada@dentons.com referencing invoice number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 {or 00020004324)
Routing: 000100022

AR.Canada@dentons.com referencing invoice number and payment amount.
8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3711831
Page 2 of 3
Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date

ID

Description of Work

Hours

04-Oct-22
04-Oct-22

05-Oct-22

05-Oct-22

06-Oct-22

07-Oct-22

07-Oct-22

08-Oct-22

10-Oct-22
11-Oct-22

11-Oct-22

11-Oct-22

12-Oct-22

12-Oct-22
12-Oct-22

DRW
RJK

DL

RIK

RIK

DRW

RIK

DRW

RIK
DRW

DL

RIK

DRW

DL
RIK

Email correspondence with James Foran.

Preparation for conference call with
EDC. Various correspondence to and from Dennis Wiebe.

Conversation
with Todd Lambton. Various correspondence to and from James Foran.

Review correspondence and Notice of Motion filed by Newfoundland
law firm. Various correspondence with Geoff Davis-Abraham regarding
draft Order. Correspondence with Amanda Campbell regarding service.
Review all items that should be filed for motion. Interoffice discussion
with Geoff Davis-Abraham and Robert Kennedy.

Review various correspondence re: notice of motion. Review filed
notice of motion. Address service matters. Conference with Daniel
Loberto. Attend conference call re: notice of motion. Correspondence
to and from James Foran. Review various correspondence re:
receivables.

Review various correspondence  re: receivables.  Various
correspondence to and from James Foran. Correspondence to Joe
Thorne re: Receiver's motion. Review draft order.

Email correspondence from Deloitte and HSBC regarding collection of
receivables and outstanding matters. Discussion with Robert Kennedy.

Various correspondence to and from James Foran. Review various
correspondence re: Fluorcid receivable. Attend conference call with Joe
Thorne re: Receiver's motion. Conference with Dennis Wiebe.

Email correspondence with Robert Kennedy regarding EDC claims.
Review motion materials.

Email correspondence from and to Deloitte and HSBC regarding EDC
claims and outstanding receivables. Telephone call with Robert
Kennedy. Prepared draft second amended and restated standstill
agreement with Fluorchemie.

Review correspondence from Geoff Davis-Abraham. Review motion
materials ahead of motion.

Various correspondence to and from Dennis Wiebe. Preparation for
Court attendance. Conversation with James Foran re: motion.

Prepared draft second amended and restated standstill agreement to
be signed by Fluorchemie. Discussion with Robert Kennedy.

Attend motion. Review Dennis Wiebe correspondence. Serve Order,

Preparation for Court attendance.
Attend motion.
Conversation with James Foran. Review revised Court Order.

0.2
1.6

2.5

2.3

0.8

0.8

1.2

0.4

0.6
1.4

0.6

2.4

1.1

1.3
3.1



DENTONS CANADA LLP INVOICE 3711831

Deloitte Restructuring Inc. Page 3 of 3
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013
Date ID Description of Work Hours
Conference with Dennis Wiebe.
18-Oct-22 DRW  Discussions with Robert Kennedy regarding outstanding matters, 0.3
19-Oct-22 DRW  Numerous email correspondence with Deloitte and HSBC regarding 0.8
Flurorspar receivable. Discussions with Robert Kennedy.
19-Oct-22 RIK Review various correspondence re: receivables. Conference with 0.6
Dennis Wiebe. Correspondence to James Foran re: Fluorchemie
receivable.
24-Oct-22 DRW  Email from James Foran regarding Tanfac and proposed 0.3
correspondence to EDC. Telephone call to Robert Kennedy.
25-Oct-22 DRW  Email to Robert Kennedy regarding Tanfac sales contracts. 0.7
26-0Oct-22  RIK Review various correspondence re: Tanfac receivable. Review Tanfac 0.6
documentation. Conversation with James Foran.
Total 23.6
Timekeeper Hours Rate Fees
Daniel Loberto 4.4 560.00 2,464.00
Dennis Wiebe 6.0 810.00 4,860.00
Robert Kennedy 13,2 725.00 9,570.00
Total 23.6 $16,894.00
TOTAL PROFESSIONAL FEES $ 16,894.00
Less: Discount (1,894.00)
NET PROFESSIONAL FEES $ 15,000.00
TAXES
HST (15.0%) on Professional Fees of $15,000.00 S 2,250.00
TOTAL TAXES 2,250.00

TOTAL AMOUNT DUE $ 17,250.00 CAD



AA.DENTONS

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

Deloitte Restructuring Inc. INVOICE # 3720178
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ 0001
Attention: James Foran
Partner
Date Matter Number Lawyer
November 30, 2022 569588-000013 Robert Kennedy
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees S 18,604.00

Less: Discount (3,604.00)

Net Professional Fees $  15,000.00

HST (15.0%) on $15,000.00 2,250.00

Total Amount Due

$ 17,250.00 CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP
and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0A1

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing Invoice number in message. Auto-deposit
is setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON M5X 1A3
Swift Code: BOFMCAM2

For wire or EFT payments, please email remittance to AR,Canada@®
Payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.

Credit Card:
To pay online with a credit card, visit
https://www.dentons.cam/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
You will require your invoice humber and amount to pay.

Internet Banking:
Accepted at most financial institutions. Your payee is Dentons Canada LLP and

reference your payee account number (client ID) as 569588. Please emall us at
AR.Canada@dentons.com referencing involce number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 (or 00020004324)
Routing: 000100022

dentons.com referencing invoice number and payment amount.




DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3720178
Page 2 of 3
Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date

01-Nov-22
01-Nov-22
09-Nov-22

10-Nov-22

10-Nov-22

11-Nov-22

14-Nov-22
15-Nov-22

16-Nov-22

20-Nov-22

22-Nov-22

22-Nov-22

23-Nov-22

23-Nov-22

24-Nov-22

24-Nov-22

ID
DRW
RIK
DRW

DRW

RIK

DRW

DRW
DRW

RIK

RIK

DRW

RIK

DRW

RIK

DRW

RIK

Description of Work
Email from James Foran regarding EDC claims.
Review various correspondence re: receivables and EDC claims.

Receipt of email from Deloitte confirming receipt of Flurchemie EDC
payment. Further email correspondence with James Foran.

Attended conference call with James Foran and Kurt Macleod of
Deloitte regarding Tanfac and Sea Hawk receivables. Email to Rob
Kennedy.

Review various correspondence re: AR matters and next steps.
Conference with Dennis Wiebe.

Email correspondence from and to Todd Lambton regarding
outstanding receivables.

Email from HSBC regarding outstanding receivables.

Reviewed Tanfac Sales Contracts and email correspondence. Email to
Rob Kennedy.

Conference with Dennis Wiebe re: receivables. -
Review Tanfac receivable documentation.

Review correspondence from Todd Lambton.

Review draft correspondence from Deloitte re: Tanfac receivable.

Email correspondence with Rob Kennedy and James Foran regarding
Tanfac receivables. Attended conference call with Deloitte and Rob

Review receivables documentation.
Various correspondence to and from

Conference with Dennis Wiebe.

James Foran.
Review revised SeaHawk correspondence.

=

— Conference
with Dennis Wiebe. Conversation with James Foran. Correspondence to
James Foran and Kurt MacLeod re: Tanfac.

Hours
0.3
0.4
0.8

0.8

0.4

0.5

0.3
1.0

15

0.5

13

3.1

2.0

2.8

1.0

3.7



DENTONS CANADA LLP INVOICE 3720178

Deloitte Restructuring Inc. Page 3 of 3

Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Date ID Description of Work Hours

25-Nov-22 DRW  Receipt and review of assignment of collection rights requested by EDC 0.8
to be signed by Receiver. Discussion with Rob Kennedy and email to
Deloitte.

25-Nov-22 RIK Review EDC correspondence re: receivables. Correspondence from and 1.3

to James Foran re: EDC correspondence. Review EDC assignment
agreement. Conference with Dennis Wiebe, Various correspondence
re: assignment agreement. Correspondence re: Tanfac carrespondence.

27-Nov-22 DRW  Email correspondence with Deloitte and HSBC. 0.3

28-Nov-22 DRW  Attended conference call with Deloitte, HSBC and Rob Kennedy to 0.8
discuss EDC claims procedure regarding outstanding receivables.

28-Nov-22 RIK Review Tanfac correspondence. Review insurance documentation. 0.9
Conference with Dennis

Wiebe.
Total 24.5
Timekeeper Hours Rate Fees
Dennis Wiebe 9.9 810.00 8,019.00
Robert Kennedy 14.6 725.00 10,585.00
Total 24.5 $18,604.00
TOTAL PROFESSIONAL FEES S 18,604.00
Less: Discount (3,604.00)
NET PROFESSIONAL FEES $ 15,000.00
TAXES
HST (15.0%) on Professional Fees of $15,000.00 S 2,250.00
TOTAL TAXES 2,250.00

TOTAL AMOUNT DUE $  17,250.00 CAD



ABLDENTONS

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K QA1

T 416 863 4511
F 416 863 4592

dentons.com
Deloitte Restructuring Inc. INVOICE # 3727496
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ 0001
Attention: James Foran

Partner

Date Matter Number Lawyer
December 31, 2022 569588-000013 Robert Kennedy

Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees

$ 3,343.00

HST (15.0%) on $3,343.00 501.45

Total Amount Due

S 3,844.45 CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP

and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K DAl

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing involce number in message. Auto-deposit
is setup on our accounts and therefore no password
required,

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON M5X 1A3
Swift Code; BOFMCAM2

Credit Card:
To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
You will require your invoice number and amount to pay.

Internet Banking:
Accepted at most financial institutions. Your payee is Dentons Canada LLP and

reference your payee account number (client ID) as 569588, Please emall us at
AR.Canada@dentons.com referencing Invoice number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 (or 00020004324)
Routing: 000100022

For wire or EFT payments, please email remittance to AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP INVOICE 3727496
Deloitte Restructuring Inc. Page 2 of 2
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date ID Description of Work Hours

06-Dec-22 DRW  Email with Deloitte and Rob Kennedy _ 0.4

Discussion with Rob Kennedy.

06-Dec-22 RIJK Various correspondence to and from James Foran. Review comments 0.6
on Tanfac correspondence.

07-Dec-22 RIJK Review correspondence from James Foran. Review revised EDC 0.4
correspondence. Conversation with James Foran.
09-Dec-22 DRW  Email correspondence with Deloitte and HSBC regarding draft letter to 0.5

EDC regarding Tanfac. Reviewed revised draft letter and telephone call
with Rob Kennedy.

09-Dec-22 RIK Various correspondence to and from James Foran. Conference with 0.9
Dennis Wiebe. Correspondence to James Foran re: Tanfac
correspondence. Review correspondence from Brian Petitt,

22-Dec-22 RIK Review various correspondence — 0.7

Total 4.4
Timekeeper Hours Rate Fees
Dennis Wiebe 1.8 810.00 1,458.00
Robert Kennedy 2.6 725.00 1,885.,00
Total 4.4 $3,343.00
TOTAL PROFESSIONAL FEES S 3,343.00
TAXES
HST (15.0%) on Professional Fees of $3,343.00 S 501.45
TOTAL TAXES 501.45

TOTAL AMOUNT DUE S 3,844.45 CAD



KA. DENTONS

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

Deloitte Restructuring Inc. INVOICE # 3740287
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST #R121996078
Canada QST # 1086862448 TQ 0001
Attention: James Foran
Partner
Date Matter Number Lawyer
January 31, 2023 569588-000013 Robert Kennedy
Deloitte Restructuring Inc,
Re: Canada Fluorspar (NL}) Inc.
Professional Fees S 1,364.50
HST (15.0%) on $1,364.50 204.68

Total Amount Due

S 1,569.18 CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP

and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0A1

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing invoice number in message. Auto-deposit
is setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON M5X 1A3
Swift Code; BOFMCAM?2

Credit Card:
To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859,
You will require your invoice number and amount to pay.

Internet Banking:

Accepted at most financial institutions. Your payee is Dentons Canada LLP and
reference your payee account number {(client ID) as 569588, Please emall us at
AR.Canada@dentons.com referencing invoice number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 (or 00020004324)
Routing: 000100022

For wire or EFT payments, please email remittance to AR.Canada@dentons.com referencing invoice number and payment amount.

Payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP INVOICE 3740287
Deloitte Restructuring Inc, Page 2 of 2
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date iD Description of Work Hours

04-Jan-23  RIK Review file, Review various correspondence re: EDC claims. Review 0.9
EDC documentation. Correspondence to James Foran and Kurt
Macleod.

05-Jan-23  RJK Review correspondence from James Foran. Correspondence to James 0.2

Foran re: receivables and EDC claim,

30-Jan-23 DRW  Receipt and review of draft EDC assignment agreement with regard to 0.7
Fluorchemie to be signed by Deloitte as receiver. Provided comments
to Rob Kennedy.

Total 1.8
Timekeeper Hours Rate Fees
Dennis Wiebe 0.7 810.00 567.00
Robert Kennedy 1.1 725.00 797.50
Total 1.8 $1,364.50
TOTAL PROFESSIONAL FEES S 1,364.50
TAXES
HST (15.0%) on Professional Fees of $1,364.50 $ 204.68
TOTAL TAXES 204.68

TOTAL AMOUNT DUE $ 1,569.18 CAD



KRA.DENTONS

Deloitte Restructuring Inc.
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

INVOICE # 3744477

GST/HST # R121996078
QST # 1086862448 TQ 0001

Canada
Attention: James Foran
Partner
Date Matter Number Lawyer
February 28, 2023 569588-000013 Robert Kennedy
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees S 8,428.50

Less: Discount (428.50)

Net Professional Fees S 8,000,00

HST (15.0%) on $8,000.00 1,200.00

Total Amount Due $ 9,200.00 CAD
Payment Options:
Cheques: Credit Card:

Cheques payable to Dentons Canada LLP
and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0A1

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing invoice humber in message. Auto-deposit
s setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal
1st Canadian Place, Toronto, ON M5X 1A3
Swift Code: BOFMCAM?2

For wire or EFT payments, please email remittance to AR.Canada@dentons.com referencing invoice number and payment amount.
Payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.

To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859,
You will require your invoice number and amount to pay.

Internet Banking:
Accepted at most financial institutions. Your payee Is Dentons Canada LLP and

reference your payee account humber (client ID) as 569588, Please email us at
AR.Canada@dentons.com referencing invoice number and payment amount,

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 (or 00020004324)
Routing: 000100022




DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3744477
Page 2 of 3
Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date ID Description of Work
08-Feb-23 RIK Various correspondence to and from James Foran
, Conference with Dennis Wiebe.
09-Feb-23 DRW  Email correspondence with HSBC and Deloitte regarding draft EDC
assignment agreement.
09-Feb-23 RIK Various correspondence to and from Brian Pettit. Review
correspondence from James Foran. Conference with Dennis Wiebe.
Correspondence to James Foran re: EDC discussion.
16-Feb-23 DRW  Receipt of motion record from Monitor and brief review of Monitor's
seventh report. Brief discussion with Robert Kennedy.
16-Feb-23 RIK Conference with Dennis Wiebe re: EDC matters and CFNI motion.
17-Feb-23 DL Correspondence with Robert Kennedy. Draft standstill agreement.
17-Feb-23 RIK Review motion materials. Correspondence to Brian Pettit re: CFNI
motion materials and impact on receivership. Preparation for
conference call with EDC. Various correspondence to and from James
Foran. Attend conference call with EDC. Conference with Daniel
Loberto re: SeaHawk agreement. Review SeaHawk documentation.
Work on recovery agreement.
21-Feb-23 RIK Various correspondence re: CCAA motion. Review correspondence
from James Foran re: Tanfac. Review Seahawk standstill.
22-Feb-23 RIJK Corresiondence from James Foran. —
23feb23 k[
24-Feb-23  DRW F
24-Feb-23 DL Work on standstill agreement.
24-Feb-23 RIK Work on standstill agreement. —
_ Various correspondence to and from James
Foran. Conversation with Dennis Wiebe.
Total
Timekeeper Hours Rate Fees
Daniel Loberto 1.2 595.00 714.00
Dennis Wiebe 1.2 810.00 972.00
Robert Kennedy 9.3 725.00 6,742,50
Total 11.7 $8,428.50

Hours

11

0.2

0.4

0.5

0.4
0.7
3.2

0.7

0.4

0.7
0.5

0.5
24

11.7

TOTAL PROFESSIONAL FEES S 8,428.50



DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3744477
Page 3 of 3
Matter # 569588-000013

Less: Discount
NET PROFESSIONAL FEES

TAXES
HST (15.0%) on Professional Fees of $8,000.00

TOTAL TAXES

TOTAL AMOUNT DUE

(428.50)
S 8,000.00

1,200.00

1,200.00

9,200.00 CAD



Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

KA. DENTONS

T 416 863 4511
F 416 863 4592

dentons.com

Deloitte Restructuring Inc. INVOICE # 3750031
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ 0001
Attention: James Foran
Partner
Date Matter Number Lawyer
March 31, 2023 569588-000013 Robert Kennedy
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.
Professional Fees S 5,151.50
HST (15.0%) on $5,151.50 772.73

Total Amount Due

$ 5,924.23 CAD

Payment Options:

Cheques;
Cheques payable to Dentons Canada LLP

and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0Al

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing Involce number in message. Auto-deposit
is setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON M5X 1A3
Swift Code: BOFMCAM2

For wire or EFT payments, please email remittance to AR,
Payment due on receipt. Interest will be charged at

Credit Card:
To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
You will require your invoice number and amount to pay.

Internet Banking:
Accepted at most financial institutions. Your payee is Dentons Canada LLP and

reference your payee account number (client ID) as 569588, Please emall us at
AR.Canada@dentons.com referencing involce number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 {or 00020004324)
Routing: 000100022

ada@dentons.com referencing invoice number and payment amount.

rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP INVOICE 3750031
Deloitte Restructuring Inc. Page 2 of 2
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date ID Description of Work Hours
01-Mar-23 RIJK Work on Tanfac agreement. Correspondence to James Foran. 1.1
01-Mar-23 RIK Work on Tanfac standstill agreement. Correpsondence to James Foran. 0.4
08-Mar-23 RIJK Work on EDC debt assignment document. 1.2
16-Mar-23 RIK Work on EDC agreement. Review standstill agreement and Tanfac 14

comments. Correspondence to James Foran.

17-Mar-23 RIK Various correspondence to and from James Foran re: EDC matters. 0.7
Conversation with James Foran, Attend conference call with Phil Clark
and James Foran re: EDC assignment agreement, Review
correspondence from James Foran.

20-Mar-23 RIK Review various correspondence re: Tanfac standstill agreement. Review 0.7
and revise standstill agreement. Correspondence to James Foran.

27-Mar-23 DL Finalize standstill agreement. 0.1

28-Mar-23 RIK Various correspondence to and from James Foran. Various 0.6

correspondence to and from AG Kalaimanee re: Tanfac agreement,
Review executed agreement.

29-Mar-23 DRW  Brief review of Tanfac standstill agreement. 0.2
29-Mar-23 RIK Conference with Dennis Wiebe re: Tanfac and discharge matters. 0.5
Consider discharge motion matters.
30-Mar-23 RJK Conference with Dennis Wiebe re: administration matters and discharge 0.2
" motion.
Total 7.1
Timekeeper Hours Rate Fees
Daniel Loberto 0.1 595.00 59.50
Dennis Wiebe 0.2 810.00 162.00
Robert Kennedy 6.8 725.00 4,930.00
Total 7.1 $5,151.50
TOTAL PROFESSIONAL FEES S 5,151.50
TAXES
HST (15.0%) on Professional Fees of $5,151.50 $ 772,73
TOTAL TAXES 772.73

TOTAL AMOUNT DUE $ 5,924.23 CAD



A B.DENTONS

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

T 416 863 4511
F 416 863 45692

dentons.com

Deloitte Restructuring Inc. INVOICE # 3756780
1741 Lower Water Street, Suite 800
Halifax NS B3J 0J2 GST/HST # R121996078
Canada QST # 1086862448 TQ, 0001
Attention: James Foran
Partner
Date Matter Number Lawyer
April 30, 2023 569588-000013 Robert Kennedy
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees S 8,838.00

HST (15.0%) on $8,838.00 1,325.70

Total Amount Due 10,163.70 CAD
Payment Options:
Cheques: Credit Card:

Cheques payable to Dentons Canada LLP
and mailed to the following address;
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON Canada M5K 0A1

Interac e-Transfer:

e-Transfer funds to AR.Canada@dentons.com
referencing involce number in message. Auto-deposit
is setup on our accounts and therefore no password
required.

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON MSX 1A3
Swift Code: BOFMCAM2

For wire or EFT payments, please email remittance to

To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
You will require your invoice number and amount to pay.

Internet Banking:

Accepted at most financial institutions. Your payee is Dentons Canada LLP and
reference your payee account number (client ID) as 569588. Please emall us at
AR.Canada@dentons.com referencing invoice number and payment amount.

Bank ID: Q01 Transit: 00022
CAD Funds Bank Account: 0004-324 (or 00020004324)
Routing: 000100022

AR.Canada@dentons.com referencing invoice number and payment amount,

payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

INVOICE 3756780
Page 2 of 3
Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date 1D Description of Work Hours
03-Apr-23  RIK Review various correspondence re: Tanfac receivable. Review file re: 1.2
discharge motion and next steps. Correspondence to James Foran re:
administration matters and next steps.
05-Apr-23  RIK Voicemail left with James Foran. Review correspondence from James 0.2
Foran.
06-Apr-23  RJK Review various correpsondénce re: Tanfac. 0.2
10-Apr-23  RIK Review correspondence from Phil Clark. Review EDC agreement and 0.4
consider revisions.
11-Apr-23  RIK Review various correspondence re: EDC agreement. Review and revise 1.2
EDC agreement. Correspondence to Phil Clark and Meghan King.
12-Apr-23  RIK Review various correspondence re: Tanfac payment. Review 0.6
correspondence from Phil Clark. Review correspondence from Meaghan
Clark. Review revised EDC agreement. Correspondence to James Foran.
13-Apr-23  RK Review revised EDC agreement. Correspondence to Scott Rothwell and 0.3
Dan Barona.
19-Apr-23 DL Draft notice of motion and draft order. Review associated 2.6
documentation, including application record, and previous orders.
19-Apr-23  RIK Review file, 2.4
Conference with Daniel Loberto. Review correspondence from Geoffrey
Davis-Abraham.
20-Apr-23  RIK Review draft motion materials. Conference with Daniel Loberto . 1.6
24-Apr-23 DL Review and revise draft Order and Notice of Motion. 0.8
25-Apr-23  RIK Review correspondence from Daniel Loberto. Review revised motion 0.8
materials.
28-Apr-23  RJK Review draft Court materials. 0.5
Total 12.8
Timekeeper Hours Rate Fees
Daniel Loberto 3.4 595.00 2,023.00
Robert Kennedy 9.4 725.00 6,815.00
Total 12.8 $8,838.00
TOTAL PROFESSIONAL FEES $ 8,838.00
TAXES
HST (15.0%) on Professional Fees of $8,838.00 S 1,325.70
TOTAL TAXES 1,325.70



INVOICE 3756780
Page3of3
Matter # 569588-000013

DENTONS CANADA LLP
Deloitte Restructuring Inc.
Re: Canada Fluorspar {NL) Inc.

TOTAL AMOUNT DUE $ 10,163.70 CAD



AB.DENTONS

Deloitte Restructuring Inc.
1741 Lower Water Street, Suite 800
Halifax NS B3J 042

Dentons Canada LLP

77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto, ON, Canada M5K 0A1

T 416 863 4511
F 416 863 4592

dentons.com

INVOICE # 3773775

GST/HST # R121996078
QST # 1086862448 TQ 0001

Canada
Attention: James Foran
Partner
Date Matter Number Lawyer
June 30, 2023 569588-000013 Robert Kennedy

Deloitte Restructuring Inc.
Re: Canada Fluorspar (NL) Inc.

Professional Fees

S 3,356.00

HST (15.0%) on $3,356.00 503.40

Total Amount Due

$ 3,859.40 CAD

Payment Options:

Cheques:
Cheques payable to Dentons Canada LLP

and mailed to the following address:
77 King Street West, Suite 400
Toronto-Dominlon Centre
Toronto, ON Canada M5K 0A1

Interac e-Transfer:

e e s

e-Transfer funds to AR.Canada@dentons.com
referencing invoice number in message. Auto-deposit
is setup on our accounts and therefore no password

required.

Wire Transfer / EFT:

Bank of Montreal

1st Canadian Place, Toronto, ON M5X 1A3
Swift Code: BOFMCAM2

Credit Card:
To pay online with a credit card, visit
https://www.dentons.com/canada-CADpay.

Alternatively, credit card payment is accepted via telephone at 1-888-444-8859.
You wlll require your invoice number and amount to pay.

Internet Banking:
Accepted at most financlal institutions. Your payee is Dentons Canada LLP and

reference your payee account number (client ID) as 569588. please email us at
AR.Canada@dentons.com referencing involce number and payment amount.

Bank ID: 001 Transit: 00022
CAD Funds Bank Account: 0004-324 {or 00020004324)
Routing: 000100022

For wire or EFT payments, please email remittance to AR.Canada@dentons.com referencing invoice number and payment amount,
Payment due on receipt. Interest will be charged at the rate of 8% per annum on all outstanding amounts over 30 days.




DENTONS CANADA LLP INVOICE 3773775
Deloitte Restructuring Inc. Page 2 of 2
Re: Canada Fluorspar (NL) Inc. Matter # 569588-000013

Invoice Detail

TO PROFESSIONAL SERVICES RENDERED in connection with the above noted matter:

Date iD Description of Work Hours

04-May-23 DL Review email correspondence, 0.1

04-May-23 RIJK Review file. Correspondence to Geoff Davis-Abraham. Consider motion 0.7
matters.

05-May-23 RIK Review correspondence from Geoff Davis-Abraham. Consider motion 0.4
matters.

12-May-23 DRW  Brief discussion with Rob Kennedy. 0.4

12-May-23 RIK Correspondence to Geoffrey Davis-Abraham. Review draft motion 1.7

materials. Conference with Dennis Wiebe. Review motion materials re:
amendment to CCAA Order.

30-May-23 RIK 0.5
Review and consider EDC agreement matters,

09-Jun-23  RIK Review correspondence from Geoff Spencer. Review Court materials. 0.4
29-Jun-23  RIK Review file and consider distribution and discharge motion matters. 0.4
Total 4.6
Timekeeper Hours Rate Fees
Daniel Loberto 0.1 595.00 59.50
Dennis Wiebe 0.4 810.00 324.00
Robert Kennedy 4.1 725.00 2,972.50
Total 4.6 $3,356.00
TOTAL PROFESSIONAL FEES S 3,356.00
TAXES
HST (15.0%) on Professional Fees of $3,356.00 $ 503.40
TOTAL TAXES 503.40

TOTAL AMOUNT DUE $ 3,859.40 CAD



THIS IS EXHIBIT "B" REFERRED TO IN THE
AFFIDAVIT OF ROBERT KENNEDY SWORN
BEFORE ME THIS 4th DAY OF DECEMBER, 2023.

A Commissioner for Taking Affidavits, etc.




411 epeue

€707 ‘0€ Qunf 03 72T ‘1 ysnSny woiy poLd YL

- suou3( JO $ANTY Suyg ANOY 35LIAY

« s LIGTHXH

96°095°9C1$ | CO'ICL $ | ¥'L91 96°L0S91$ 000 $ _ (0S°LLEOTS) 81°6€9°0C1% 'STVILOL
0v"658°¢C 00°01L 9v 0y ¢0S 000 ~ 0070 00°95€°€ SLLELLE €707 ‘0¢ dunf
0L7€91°01 00099 87Tl 0L'STEL 00°0 _ 000 00°8€8°8 08L9SLE €20T ‘0€ [udv
cCTYT6'S 00°01L 'L CLCTLL 000 ~ 000 0S IST°S 1€00SLE €70 ‘1€ YN
P . . P . o e €20t
00°00T°6 0001L L1l 00°00C'1 000 ’ 05°8CY 06'8Tr'8 LLVYVLE ‘g7 Areniqad
et . . . . . g €c0t
816961 0S°LOL 81 89'%0¢C 000 « 000 816951 L8TOVLE ‘I¢ Arenuref
of . . . . . g 70T
S8 € 05°L9L 1A% Sy 108 000 , 000 00°ere e 96VLTLE ‘1€ 1qUIS0(]
e . . - . S PP (X4\r4
00°0ST L1 0S°L9L Sve 0005C7C 000 ’ 00 ¥09°¢ 00709 81 SLT10TLE “0¢ IOqUIDAON
. 14 . - - 4 . - [ - - < NNON
00°0ST LI €e'869 9°¢C 000STC 000 / 00°¥68'1 00¥68 91 I1€8TILE ‘I 12q010
ot . T cr ek 0T
00005 LS €€'869 00 1SV v 00 1SV ¥S 61GSC0LE ‘0¢ 1oqua1dog

JO WONR[NO[E)) PUE SIIN0AU] JO Axrewrng




THIS IS EXHIBIT "C" REFERRED TO IN THE
AFFIDAVIT OF ROBERT KENNEDY SWORN
BEFORE ME THIS 4th DAY OF DECEMBER, 2023.

4
A Commissioner for Taking Affidavits, etc.




EXHIBIT “C”

Billing Rates of Dentons Canada LLP

For the period August 1, 2022 to June 30, 2023

2022 Rate 2023 Rate Year of Call

Dennis Wiebe $810 $810 1985 (ON)
Robert Kennedy $725 $725 2002 (ON)
2020 (ON)

Daniel Loberto $560 $595





