— Deloitte Restructuring Inc.
e OI e 1741 Lower Water Street
Suite 800

Halifax NS B3] 0J2
Canada

Tel: +1(902) 422-8541
Fax: +1(902) 423-5820
www.deloitte.ca

July 25, 2025
TO THE CREDITORS OF BSL HOLDINGS LIMITED

Dear Sir/Madam:

On January 20, 2025, BSL Holdings Limited(*"BSL") filed a Notice of Intention to Make a Proposal (the
“NOI Filing”) pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act (the "BIA"). Deloitte
Restructuring Inc. ("Deloitte”) was named as the Licensed Insolvency Trustee (the “Trustee”) under
the NOI Filing.

On July 19, 2025, BSL was deemed to have filed an assignment in bankruptcy pursuant to section
50.4(8) of the BIA. The Office of the Superintendent of Bankruptcy appointed Deloitte as the Trustee
of the bankrupt estate.

Please find enclosed the following documents for your files:
1. Certificate of Appointment;
2. Statement of Affairs (Form 78);
3. Notice of First Meeting of Creditors (Form 68); and
4. Proof of Claim/Proxy (Forms 31/36).

Copies of documents listed above will also be made available on the Trustee’s webpage
https://www.insolvencies.deloitte.ca/caryigroup

The first meeting of creditors will be held via conference call on August 8, 2025, and 10:45am Atlantic
Standard Time.

If you wish to participate in the conference call please contact the Trustee’s hotline at 1-833-712-5155
or via email at caryihalifax@deloitte.ca

Sincerely,
DELOITTE RESTRUCTURING INC.
Acting solely in its capacity as

Licensed Insolvency Trustee of BSL Holdings Limited
and not in its personal capacity

Per: ! ¥
James Foran, CPA, CA, CIRP, LIT
Senior Vice President

Enclosures

Member of Deloitte Touche Tohmatsu Limited


https://www.insolvencies.deloitte.ca/caryigroup

I*I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

Digtrict of:  Nova Scotia
Division No.: 01 - Halifax
Court No.: 46006

Estate No.: 51-3176175

In the Matter of the Bankruptcy of:

BSL HoldingsLimited

Debtor

DELOITTE RESTRUCTURING INC/RESTRUCTURATION DELOITT
Licensed Insolvency Trustee

Ordinary Administration

Date of bankruptcy: July 19, 2025 Security:  $0.00

Meeting of creditors: August 08, 2025, 10:45
Conference Call (Atlantic Standard Time)
1741 Lower Water Street, Floor 8
Halifax, Nova Scotia
Canada,

Chair: Trustee Designated person:  Joanne Caryi

CERTIFICATE OF ASSIGNMENT - Paragraph 50.4(8)(b.1) of the Act

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

anotice of intention in respect of the aforenamed debtor was filed under section 50.4 of the Bankruptcy and Insolvency
Act;

the debtor has failed to file a cash-flow statement or a proposal within the provided period following the filing of the
notice of intention or within any Court-granted extension and is thereupon deemed to have made an assignment.

The said trusteeis required:
- to provide to me, without delay, security in the aforementioned amount;
- to send to al creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and

- when applicable, to call in the prescribed manner afirst meeting of creditors, to be held at the aforementioned time and
place or at any other time and place that may be later requested by the official receiver.
Date: July 24, 2025

E-File/Dépbt Electronique Official Receiver
ol Maritime Centre, 1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K 5, (877)376-9902
e

Canada


















District of: Nova Scotia

Division No. 51 - Halifax
Court No. 46006
Estate No. 51-3176175

_FORM 68_ iqi
Notice of Bankruptcy, First Meeting of Creditors E)rlglnal DAmended
(Subsection 102(1) of the Act)

In the Matter of the Bankruptcy of
BSL Holdings Limited
of the City of Halifax, in the Province of Nova Scotia

Take notice that:

1. BSL Holdings Limited filed (or was deemed to have filed) an assignment (or a bankruptcy order was made against BSL
Holdings Limited) on the 19th day of July 2025 and the undersigned, Deloitte Restructuring Inc., was appointed as trustee
of the estate of the bankrupt by the official receiver (or the Court); subject to affirmation by the creditors of the trustee’s
appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 8th day of August 2025 at 10:45 AM at Atlantic Standard
Time via Conference Call, 1741 Lower Water Street, Floor 8, Halifax, NS.

3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a proof of claim and,
where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized
from the estate.

Dated at the City of Halifax in the Province of Nova Scotia, this 25th day of July 2025.

Deloitte Restructurind Inc. - Licensed Insolvency Trustee

-’ X

1741 Lower Watej Strekt, Floor 8
Halifax NS B3] 0
Phone: (902) 422-8541  Fax: (902) 423-5820




District of: Nova Scotia

Division No. 51 - Halifax
Court No. 46006
Estate No. 51-3176175

FORM 31/ 36
Proof of Claim / Proxy

In the Matter of the Bankruptcy of
BSL Holdings Limited
of the City of Halifax, in the Province of Nova Scotia

The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number
and/or email address (a mailing address must be provided in all cases):
Address:
Facsimile:
Email:
Contact person name or position:
Telephone number for contact person:

In the matter of the bankruptcy of BSL Holdings Limited of the City of Halifax in the Province of Nova Scotia and the claim of

, creditor.
l, , of the city of , a creditor in the above matter, hereby appoint
, of , to be my proxyholder in the above matter,
except as to the receipt of dividends, with or without) power to appoint another proxyholder in his or her place.
l, (name of creditor or representative of the creditor), of (city and province), do
hereby certify:
1. That | am a creditor of the above named debtor (or that | am (state position or title) of

, (name of creditor or representative of the creditor) and that | am authorized to represent and (if the creditor is a
corporation) that | have authority to bind the creditor of the above-named debtor).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 20th day of January 2025, and still is, indebted to the creditor in the sum of
$ , as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitied. Any debt payable in a currency other than Canadian currency was converted to Canadian currency
as of the date of bankruptcy.

(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the claim)

4. That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as
determined under the relevant legislation.

5. That payment for this debt by the debtor to the creditor has been due (or has been in default) since the day of
, and that the last payment, if any, on this debt by the debtor to the creditor was made on the day of ,
and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the creditor was made on the day of
, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

6. (Check and complete appropriate category)
OO0 A Unsecured claim of $

(Other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and:
(Check appropriate description)

O Regarding the amount of $ , | do not claim a right to a priority.

O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d) of the Act (Complete paragraph 6E below.)

O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d.01) of the Act.

O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d.02) of the Act.

O Regarding the amount of § , | claim a right to a priority under paragraph

136(1)(d.1) of the Act.
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FORM 31/36 --- Continued

O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(e) of the Act.

O Regarding the amount of , | claim a right to a priority under paragraph
136(1)(f) of the Act.

O Regarding the amount of , | claim a right to a priority under paragraph
136(1)(g) of the Act.

O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(i) of the Act.

(Set out on an attached sheet details to support priority claim)

O B. Claim of Lessor for disclaimer of a lease of $

That | make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O . Secured claim of §

That in respect of this debt, | hold assets of the debtor valued at § as security, the particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security,
and attach a copy of the security documents.)

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of
the security as assessed, in the proof of security, by the secured creditor.

O  D. Claim by Farmer, Fisherman or Aquaculturist of $

That | make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts)

O  E. Claim by Wage Earner of $

That | make a claim under subsection 81.3(8) of the Act in the amount of $ ,

That | make a claim under subsection 81.4(8) of the Act in the amount of $ ,

F. Claim by Pension Plan for unpaid amount of $

That | make a claim under subsection 81.5 of the Act in the amount of $ ,

OO0 oo

That | make a claim under subsection 81.6 of the Act in the amount of $ ,
O G.Claim against Director of $

(To be completed when a proposal provides for the compromise of claims against directors)
That | make a claim under subsection 50(13) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O H. Claim of a Customer of a Bankrupt Securities Firm of $

That | make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

7. That, to the best of my knowledge, | am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of
section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length manner.

8. That the following are the payments that | have received from the debtor, the credits that | have allowed to the debtor, and the transfers
at undervalue within the meaning of section 2 of the Act that | have been privy to or a party to with the debtor within the three months (or, if
the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm’s length, within the
12 months) immediately before the date of the initial bankruptcy event within the meaning of section 2 of the Act:
(Provide details of payments, credits and transfers at undervalue)
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FORM 31/36 --- Concluded

9. (Applicable only in the case of the bankruptcy of an individual.)

O Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income.

O | request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be
a creditor makes any false claim, proof, declaration or statement of account.

Dated at , this day of
Witness Individual Creditor
Witness
Name of Corporate Creditor
Per
Name and Title of Signing Officer
Return To:

Phone Number:
Fax Number:
E-mail Address:

Deloitte Restructuring Inc. - Licensed Insolvency Trustee

1741 Lower Water Street, Floor 8
Halifax NS B3J 0J2
Fax: (709) 576-8460
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