District of: Alberta

Division No. 02 - Calgary
Court Number: B301-2232590
Estate Number: 25-3223290

FORM 40
REPORT OF TRUSTEE ON PROPOSAL
IN THE MATTER OF THE PROPOSAL OF
CATALX CTS LTD.

We, Deloitte Restructuring Inc., the Licensed Insolvency Trustee acting in the proposal of CatalX CTS
Ltd. (“Catalx”), hereby report to the Court as follows:

1.

THAT a proposal was filed with us on the 14" day of May, 2025 (the “Proposal”), a copy of
which is attached and marked as Exhibit “A"”, and that we filed a copy of the Proposal with
the Official Receiver on the 14t day of May, 2025.

THAT on the 15% day of May, 2025 we gave notice to the debtor, to the division office and to
every known creditor affected by the Proposal, whose names and addresses are shown in
Exhibit “*B” to this report, of the calling of a meeting of creditors to be held on the 2" day of
June 2025 to consider the Proposal.

THAT with the notice was included a condensed Statement of the Assets and Liabilities of the
debtor, a list of creditors affected by the Proposal who have claims of $250 or more and
showing the amounts of their claims, a copy of the Proposal, a form of proof of claim and
proxy in blank and a voting letter. Copies of the notice, the condensed statement and the list
of creditors are attached and marked as Exhibits “C1”, “C2”, and “"C3" respectively.

THAT prior to the meeting of creditors we made a detailed and careful inquiry into the
liabilities of the debtor, the debtor’'s assets and their value, the debtor’s conduct and the
causes of the debtor’s insolvency.

THAT the meeting of creditors was held on the 2" day of June, 2025 and was presided over by
Amendra Singh of the Office of the Superintendent of Bankruptcy.

THAT the Proposal was accepted by the required majority of creditors.
THAT a copy of the minutes of the meeting is attached and marked as Exhibit “D".

THAT we are of the opinion that the assets of the debtor and their fair realizable value and the
liabilities of the debtor, are as set out in the estimated Statement of Affairs as at May 12,
2025, which is attached and marked as Exhibits “C2” and “C3".

THAT we are also of the opinion that:
a) The causes of the insolvency of the debtor are as follows:

i. CatalX operated an internet-based platform for the trading of crypto assets
through services provided by its platform-support supplier, Bittrex Global GMBH
and its affiliates (“Bittrex Global”). In addition to other services provided to
Catalx, Bittrex Global processed trades for Catalx’s clients and served as custodian
for the Crypto assets held by Catalx’s customers.

ii. On November 20, 2023, Bittrex Global publicly announced its decision to wind-
down its operations and cease the provision of all trading services effective as of
December 4, 2023,


























































































































































































































































































































































































































































































































































































































