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COURT/ ESTATE FILE NUMBER 25-3223290
COURT COURT OF KING'S BENCH OF ALBERTA Jun 23, 2025
T\ Calgary /]
JUDICIAL CENTRE CALGARY \;«0 )
%3 N
ET INSOWN
IN THE MATTER OF THE BANKRUPTCY AND INSOEVENCY
ACT, RSC 1985, ¢ B-3, as amended MB

AND IN THE MATTER OF THE NOTICE OF INTENTION TO
MAKE A PROPOSAL OF CATALX CTS LTD.

APPLICANT DELOITTE RESTRUCTURING INC.
DOCUMENT ORDER

(Approval of Proposal)
ADDRESS FOR Burnet, Duckworth & Palmer LLP
SERVICE AND 2400, 525 - 8 Avenue SW
CONTACT Calgary, Alberta T2P 1G1
INFORMATION OF Lawyer: David LeGeyt / Jessica MacKinnon
PARTY FILING THIS Phone Number: (403) 260-0210/ 0112
DOCUMENT Fax Number: (403) 260-0332

Email address: dlegeyt@bdplaw.com/ jmackinnon @bdplaw.com
File no.: 75038/3

DATE ON WHICH ORDER WAS PRONOUNCED: June 20, 2025
LOCATION OF HEARING: Calgary Courts Centre
NAME OF JUDGE WHO MADE THIS ORDER: The Honourable Justice R.A. Neufeld

UPON THE APPLICATION (the "Approval Application") of Deloitte Restructuring Inc.
("Deloitte"), in its capacity as the Proposal Trustee in the Division | Proposal (Deloitte in such
capacity, the "Proposal Trustee") of Catalx CTS Ltd. ("Catalx" or the "Corporation”) pursuant
to section 58 and 60(5) of the Bankruptcy and Insolvency Act, RSC 1985 ¢ B-3 (as amended, the
“BIA"); AND UPON having read the Report of Trustee on Proposal (the "Trustee's Report");
AND UPON having read the Affidavit of Service of Angelamor Molod Donor, sworn June 13, 2025;
AND UPON having read the proposal (the "Proposal") filed with the Office of the Superintendent
of Bankruptcy Canada and considered at a meeting of the Corporation's creditors on June 2, 2025
(the "Creditor Meeting"); AND UPON the Proposal being accepted by the required majority of
Catalx's creditors (the "Creditors") at the Creditor Meeting; AND UPON being satisfied that the
Proposal is made in good faith, and that its terms are reasonable and calculated to the benefit of
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the general body of creditors; AND UPON hearing counsel for the Proposal Trustee, counsel for

Catalx and counsel for any other parties present;

IT IS HEREBY ORDERED THAT:

Definitions and Service

1. All capitalized terms used herein and not otherwise defined in this Order shall have the

meanings ascribed to them in the Proposal.

2. With respect to the Approval Application and all accompanying materials, the

dissemination of Catalx's Proposal to the Creditors the service of notice of the Creditor's

Meeting and all other matters of technical compliance under the BIA:

(@)

(e)

(f)
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service of the notice of this Approval Application and supporting materials is hereby
declared to be good and sufficient, no other person is required to have been served
with notice of this application, and the time for service of this application is abridged
to that actually given;

service of the Trustee's Report is deemed good and sufficient;

the dissemination of the Proposal and all accompanying materials to Catalx's
Creditors has been duly effected;

proper notice of the Creditor Meeting was duly given to all Creditors entitled to vote
at the Creditor Meeting;

the Creditor Meeting was duly convened and held in accordance with the
provisions of the BIA; and

the distribution of the necessary materials for the Creditor Meeting is hereby
deemed good and sufficient.



Approval of Proposal

3.

The Proposal is made in good faith and its terms are fair and reasonable and are

calculated to benefit the general body of the Creditors.

The Proposal has been agreed to and approved by the required majority of the Creditors
present and voting either in person or by proxy at the Creditor Meeting as required by the
BIA.

The Proposal attached hereto as Schedule "A", is hereby approved and sanctioned, is
effective in accordance with its terms and is binding upon and enures to the benefit of the
Company, its directors, officers and Creditors, and all other Persons and parties named
or referred to in, affected by, or subject to the Proposal, including their respective heirs,
executors, administrators, successors and assigns, as provided in the Proposal, and in
this Order.

As of the Effective Time, the Proposal and all associated steps, compromises,
settlements, satisfactions, releases, discharges, transactions and arrangements set out
therein are and shall be approved, final, binding and effective in accordance with the
provisions of the Proposal and the BIA for all purposes and enure to the benefit of the
Company, the Creditors, the Directors, and all other Persons named or referred to in, or
subject to the Proposal, and their respective heirs, executors, administrators and other

legal representatives, successors and assigns.

The payment, distribution or transfer of any money, property or other consideration
pursuant to or in connection with the Proposal or this Order including, will be free and clear
of any charge, mortgage, lien, pledge, claim, restriction, hypothec, adverse interest,
security interest or other encumbrance whether created or arising by agreement, statute

or otherwise at law.

Upon distribution of funds by the Proposal Trustee pursuant to the Proposal and upon the
Proposal Trustee having issued the Certificate of Full Performance in accordance with

section 8.2 of the Proposal, the Proposal is deemed to be fully performed.

From and after the date of the Proposal, the Company's Creditors and any person affected
by the Proposal shall hereby be deemed to have consented and agreed to all of the
provisions of the Proposal.
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10. Except as provided in this Order or the Proposal, all obligations, agreements or leases to
which the Corporation is a party are declared to be and remain in full force and effect,
unamended, as at the Effective Time, and no Person who is party to such obligation,
agreement or lease will be permitted to, on or following the Effective Time, accelerate,
terminate, refuse to renew, rescind, refuse to perform or otherwise repudiate its obligations
thereunder, or enforce or exercise (or purport to enforce or exercise) any right or remedy

under or in respect of any such obligation, agreement or lease, by reason:

(a) of any event which occurred prior to, and not continuing after, the Effective Time
or which is or continues to be suspended or waived under the Proposal, which
would have entitled any other party thereto to enforce those rights or remedies;

(b) that the Corporation sought or obtained relief or has taken steps as part of the
Proposal under the BIA;

(c) of any default or event of default arising as a result of the financial condition or

insolvency of the Company; or,

(d) of the effect upon the Corporation of the completion of any of the steps or

transactions contemplated by the Proposal;
Barring and Release of Claims
11.  Without limiting anything in the Proposal or the BIA:

(a) all Claims are forever barred and extinguished, and the Corporation is discharged
and released from any and all Claims of any nature or in accordance with the
Proposal, the ability of any Person to proceed against the Corporation in respect
of or relating to any Claims is forever discharged and restrained and all
proceedings with respect to, in connection with or relating to such Claims are
permanently stayed; and

(b) the right to commence, take apply for, issue or continue any and all steps and
proceedings, including but not limited to administrative hearings and orders,
declarations or assessments commenced, taken or proceeded with or that may be
commenced, taken or proceeded wit against the Corporation in respect of any and
all Claims be and is hereby stayed, suspended and forever extinguished;
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12.

provided that nothing herein shall release, discharge or affect any obligation of the
Corporation under the Proposal or prevent any Person from enforcing its rights and

remedies against the Corporation in respect of any such obligation.

Upon implementation of the Proposal and subject to Section 10.5 of the Proposal, each
Participating Director shall be released and discharged from and by all Persons including
Creditors and holders of Unsecured Claims, from any and all demands, claims, actions,
causes of actions, counterclaims, suits, debts, orders, penalties, sums of money,
accounts, covenants, damages, judgements, expenses, executions, charges and other
recoveries on account of any liability, obligation, demand or cause of action of whatever
nature which any person may be entitled to assert, including, without limitation, any and
all Claims or contingent Claims of any securities commission, whether known or unknown,
matured or unmatured, foreseen or unforeseen, existing or hereafter arising based in
whole or in part on any act or omission, transaction, dealing or other occurrence existing
or taking place on or prior to the Implementation Date, relating to, arising out of or in
connection with any Claims, the business and affairs of the Corporation and Patrticipating
Directors, whenever and however conducted, including the Proposal and the Receivership

Proceedings, provided that nothing herein shall:

(a) release or discharge any of the Directors from the exceptions set out in
section 50(14) of the BIA; or

(b) release or discharge any of the Directors from fraudulent or criminal conduct.

No Fraudulent Preference or Conveyance

13.

Notwithstanding:
(a) the pendency of these proceedings;

(b) any proceedings in respect of the Corporation under the BIA, the

Companies' Creditors Arrangement Act (Canada) or any analogous law; or

(c) the provisions of any federal or provincial statute,
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none of the transactions contemplated by the Proposal shall be void or voidable at the
instance of creditors, or any trustee in bankruptcy, receiver or court officer, nor shall such
transactions constitute, nor shall they be deemed to constitute, transfers at undervalue,
fraudulent preferences, assignments, fraudulent conveyances or other reviewable
transactions under the BIA or any other applicable federal or provincial law or conduct
meriting an oppression remedy, and all of the transactions occurring under the Proposal
shall be binding on any subsequently appointed trustee in bankruptcy of the Company.

Amendment of Proposal

14.

The Proposal may be varied, amended, restated, modified or supplemented:

(a) with the consent of the Proposal Trustee, the Corporation and the Plan Sponsor
and without Court approval, provided that such Amendment concerns a matter that
is of an administrative nature and is required to better give effect to the
implementation of this Proposal and is not adverse to the financial interests of the
Creditors; and

(b) in all other instances with the consent of the Proposal Trustee, the Corporation
and the Plan Sponsor, subject to the Court approving such Amendment;

and in the instance of any Amendment, the Corporation shall provide notice to the service
list of the Amendment and file a copy thereof with the Court without delay and the Proposal
Trustee will post an electronic copy of the Amendment on the Proposal Trustee's Website
without delay.

Approval of Activities, Fees and Disbursements

15.

16.

The Proposal Trustee shall be and is hereby authorized to perform its functions and fulfil
its obligations under the Proposal to facilitate the implementation of the Proposal.

All activities, actions and proposed courses of action of the Proposal Trustee
(collectively, the "Proposal Trustee's Actions") to date in relation to the discharge of its
duties and mandate as Proposal Trustee (collectively, and as further detailed in the
Trustee's Report, the "Proposal Trustee's Mandate") are hereby approved.
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1Z. Upon completion of the Proposal Trustee's Mandate, the Proposal Trustee may file a
certificate substantially in the form attached hereto as Schedule "B" with the Clerk of the
Court certifying that all of its duties in respect of the Corporation pursuant to the BIA and
the Order(s) pronounced in these proceedings have been completed, then Proposal
Trustee shall be discharged from its duties as Proposal Trustee of the Corporation,
provided however that, notwithstanding its discharge herein, the Proposal Trustee shall
continue to have the benefit of the provisions of all Orders made in these proceedings,
including all approvals, protections and stays of proceedings in favour of the Proposal
Trustee.

18. It is hereby adjudged and declared that, based upon the evidence that is currently before
this Honourable Court in regard to the Proposal Trustee's Actions:

(a) the Proposal Trustee has acted honestly and in good faith, and has carried out the

Proposal Trustee's Mandate in a commercially reasonable manner;

(b) the Proposal Trustee has satisfied all of its duties and obligations pursuant to the

Proposal Trustee's Mandate;

(c) the Proposal Trustee shall not be liable for any act or omission arising from, relating
to or in connection with its discharge of the Proposal Trustee's Mandate, save and
except for any liability arising out of fraud, gross negligence or willful misconduct
on the part of the Proposal Trustee;

(d) the Proposal Trustee has never had and shall not in the future have any liability in
regard to any act or omission of the Corporation, including, without limitation, in
relation to the business of the Corporation, payment of and/or accounting for any
taxes (including, without limitation, goods and services tax) on revenues earned or
any indebtedness or obligations whatsoever or howsoever incurred by the
Corporation; and

(e) no person shall commence an action or proceeding asserting a claim against the
Proposal Trustee arising from, relating to or in connection with its discharge of the
Proposal Trustee's mandate without first obtaining an Order of this Honourable

Court on notice to the Proposal Trustee granting such person leave to commence
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19,

such action or proceeding, and any such action or proceeding commenced without
such leave being obtained is a nullity.

Subject to the foregoing, any claims against the Proposal Trustee in connection with the
Proposal Trustee's mandate are hereby stayed, extinguished and forever barred.

Adyvice, Direction and Further Acts

20.

21.

22.

23.

The Proposal Trustee and the Corporation are hereby granted leave to apply to this Court
for such further advice and direction or assistance as may be necessary to give effect to
the terms of this Order and the Proposal.

The Proposal Trustee and/or the Corporation are hereby authorized and directed to take
all further actions or steps necessary or appropriate to implement and complete the
Proposal, including making all payments and distributions required to be made under the
terms of the Proposal, and such steps and actions taken are hereby approved Service.

Service of this Order shall be deemed good and sufficient by:
(a) serving the same on:
i the persons listed on the service list created in these proceedings;
ii. any other person served with notice of the Approval Application;
iii. any other parties attending or represented at the Approval Application; and

(b) posting a copy of this Order on the Proposal Trustee's website at:
https://www.insolvencies.deloitte.ca/en-ca/Pages/Catalx.aspx

This Court requests the aid and recognition of any court or any judicial, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to
this Order and the Proposal, and to assist Catalx, the Proposal Trustee and their agents
in carrying out the terms of this Order. All courts, tribunals, regulatory and administrative
bodies are hereby respectfully requested to make such orders and to provide such
assistance to the Proposal Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order and the Proposal or to assist the Corporation, the

Proposal Trustee and their agents in carrying out the terms of this Order or the Proposal.
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24. Service of this Order may be effected by facsimile, electronic mail, personal delivery or
courier. Service is deemed to be effected the next business day following transmission or

//

Justice of the'Courf of King'sBench of Alberta

delivery of this Order.
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SCHEDULE "A" — Proposal

(see attached)
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SCHEDULE "B" — TRUSTEE CERTIFICATE

(see attached)
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Clerk's Stamp:

COURT FILE/ 25-3223290

ESTATE NUMBER

COURT COURT OF KING'S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

PROCEEDING IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY

ACT, RSC 1985, ¢ B-3, as amended

AND IN THE MATTER OF THE NOTICE OF INTENTION TO
MAKE A PROPOSAL OF CATALX CTS LTD.

DOCUMENT PROPOSAL TRUSTEE'S CERTIFICATE

ADDRESS FOR SERVICE Burnet, Duckworth & Palmer LLP

AND CONTACT 2400, 525 - 8 Avenue SW

INFORMATION OF PARTY Calgary, Alberta T2P 1G1

FILING THIS DOCUMENT  Lawyer: David LeGeyt / Jessica MacKinnon
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Phone Number: (403) 260-0210/ 0112
Fax Number: (403) 260-0332
Email address: dlegeyt@bdplaw.com/ jmackinnon@bdplaw.com
File no.: 75038/3
This Certificate is the Proposal Trustee's Certificate referred to in paragraph 20 of the
Order of the Honourable Justice R.A. Neufeld dated June 20, 2025 (the "Proposal

Approval Order") and granted in these proceedings.

Capitalized terms not otherwise defined herein shall have the meaning given to them in

the Report of the Trustee on the Proposal.

On May 14, 2025 (the "Filing Date") Catalx CTS Ltd. ("Catalx" or the "Corporation")
filed its proposal to creditors (the "Proposal”) with the Office of the Superintendent of
Bankruptcy pursuant to section 50 of the Bankruptcy and Insolvency Act, RSC 1985, ¢
B-3, (as amended, the "BIA"). Deloitte Restructuring Inc. ("Deloitte") consented to act as

Trustee under the Proposal (Deloitte in such capacity the "Proposal Trustee").

Pursuant to the Proposal Approval Order, the Proposal Trustee was discharged effective
upon filing a certificate with the Clerk of the Court confirming that all of the Proposal
Trustee's duties in respect of the Corporation pursuant to the BIA and the Order(s)
pronounced in these proceedings have been completed, provided however,

notwithstanding its discharge, the Proposal Trustee shall continue to have the benefit of



the provisions of all Orders made in these proceedings, including all approvals,

protections and stays of proceedings in favour of the Proposal Trustee.
THE PROPOSAL TRUSTEE HEREBY CERTIFIES the following:

1. All of the Proposal Trustee's duties in respect of the Corporation pursuant to the BIA and

the Order(s) pronounced in these proceedings have been completed.

DELOITTE RESTRUCTURING INC., IN ITS
CAPACITY AS THE PROPOSAL TRUSTEE
OF CATALX CTS LTD. AND NOT INITS
PERSONAL OR CORPORATE CAPACITY

Name:
Title:
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