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May 8, 2020 

TO THE CREDITORS OF CIVIC HOMES LIMITED 

Sir/Madam:  

Subject: Civic Homes Limited (“Civic”) - in Receivership 

On May 1, 2020, Deloitte Restructuring Inc. (“Deloitte”) was appointed Receiver and Manager (the 
“Receiver”) without security, of all of the assets, undertakings and properties of Civic Homes Limited 
(“Civic”) by virtue of a Court Order (the “Receivership Order”) granted by the Supreme Court of Nova 
Scotia in Bankruptcy and Insolvency. 

We are enclosing the following documents for your files: 
(i) Notice and Statement of the Receiver; and
(ii) A copy of the Receivership Order dated May 1, 2020.

We invite you to visit the Deloitte website at www.insolvencies.deloitte.ca/CivicHomes where periodic 
updates regarding the administration of the estate will be provided.     

We trust you find the above and enclosed to be in order.  If you have any questions, please contact 
Jean Legault at 902.721.5686 or via email at jlegault@deloitte.ca. 

Sincerely, 

DELOITTE RESTRUCTURING INC. 
Acting in its capacity as  
Court Appointed Receiver of Civic Homes Limited 
and not in its personal capacity 

Per: 

James Foran, CPA, CA, CIRP, LIT 
Vice President 

Enclosures 

http://www.insolvencies.deloitte.ca/CivicHomes
mailto:jlegault@deloitte.ca
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NOTICE AND STATEMENT OF THE RECEIVER 
(SUBSECTIONS 245(1) AND 246(1) OF THE BANKRUPTCY AND INSOLVENCY ACT)  

IN THE MATTER OF THE RECEIVERSHIP OF CIVIC HOMES LIMITED 
OF THE CITY OF DARTMOUTH   

IN THE PROVINCE OF NOVA SCOTIA 

INTRODUCTION 
1. On May 1, 2020, Deloitte Restructuring Inc. (“Deloitte”) was appointed Receiver and Manager (the

“Receiver”) without security, of all of the assets, undertakings and properties (the “Property”) of
Civic Homes Limited (“Civic”) by virtue of a Court Order (the “Receivership Order”) granted by the
Supreme Court of Nova Scotia in Bankruptcy and Insolvency (the “Court”).

2. On May 1, 2020, the Receiver took possession or control of the Property, which primarily consisted
of:

Net Book Value  
Assets ($000s) 

Real estate development 6,806,403 
Appliances and equipment 12,303 

Total 6,818,706 

Note: Net book values of the Property are based on preliminary financial information prepared by 
the Company. The Receiver has not audited, reviewed or otherwise attempted to verify the 
accuracy or completeness of the information, and accordingly, expresses no opinion or other form 
of assurance on the information contained herein 
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3. The following information relates to the receivership:

(a) Address of insolvent person: 10 Ilsley Avenue 
Dartmouth, NS B3B 1L3 

(b) Principal line of business: Land Development/Construction Company 

(c) Location of business: 10 Ilsley Avenue 
Dartmouth, NS B3B 1L3 

(d) Amount owed by the insolvent person
to each creditor to which the Receiver is
now aware who holds security on the
property described above:

Please refer to attached Appendix A. 

(e) The list of the Company’s other
creditors and amount owed to each
creditor, as per the Company’s books
and records is set out in the attached
schedule:

Please refer to attached Appendix A. 

(f) The intended plan of action of the
Receiver during the receivership is as
follows:

The Receiver intends to realize upon the 
Property for the benefit of creditors. 

(g) Contact person for the Receiver: Jean Legault 
1500-1969 Upper Water St. 
Halifax, NS B3J 3R7 
(902) 721-5686
Email: jlegault@deloitte.ca

Dated at the City of Halifax in the Province of Nova Scotia, this 8th day of May, 2020. 

DELOITTE RESTRUCTURING INC. 
Acting in its capacity as  
Court appointed Receiver of Civic Homes Limited. 
and not in its personal capacity 

Per: 

James Foran, CPA, CA, CIRP, LIT 
Vice President 



Appendix "A"

Civic Homes Limited
Listing of Creditors
As at May 1, 2020
Prepared without audit and based on informtion obtained by Deloitte 

($CAD) Amount ($)

Secured Creditors
Loon Lake Developments Limited 4,000,000.00       
Royal Bank of Canada 2,269,763.01       
Dexter Construction Company Limited 601,725.69          

Subtotal 6,871,488.70    

Preferred Creditors
Employees 1.00                    

Subtotal 1.00                   

Unsecured Creditors
Poya Atlantic General Trading LLC 2,918,200.00       
Seyed-Ali Koushesh 1,024,447.57 
Mohsen Teirmouri 174,340.77 
Royal Bank of Canada - Visa 100,062.05          
AirQuest Mechanical Supply Ltd 96,188.42            
Loon Lake Developments Limited 69,000.00            
Omid Teimouri 58,500.00            
AYA Kitchens and Baths 12,525.80            
Wacky's Floor Design Centre 9,600.82             
Decoste Surveys Ltd. 7,465.00             
Wadeco Contracting Services Ltd. 3,685.00             
Wackys Lighting 1,735.35             
Channa S Saber 1,050.00             
James R MacEachern 1,000.00             
Taya L McGillivary 937.50                
Bell Mobility 928.76                
Hayley Heuvel 925.00                
Halifax Water Commission 396.86                
Alderney Real Estate Appraisals Ltd 172.50                
Canada Revenue Agency 1.00                    

Subtotal 4,481,162.40    






























