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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF ILLINOIS

In Re: ) Case Number: 
)
) Chapter:
)
)
)

Debtor(s)    )

The Lion Electric Company, et al., 
 
Debtors in a Foreign Proceeding

24-18898

15

Eastern Division

(Jointly Administered)

 
Honorable David D. Cleary

ORDER GRANTING PROVISIONAL RELIEF PURSUANT TO   
SECTION 1519 OF THE BANKRUPTCY CODE

Upon the Motion for (I) Ex Parte Temporary Restraining Order, (II) After Notice and A 
Hearing, Provisional Relief Pursuant to Section 1519 of the Bankruptcy Code, and (III) Related Relief 
(the “Motion”) filed by The Lion Electric Company, in its capacity as the foreign representative (“Lion 
Electric” or the “Foreign Representative”) of the above-captioned debtors (collectively, the “Debtors”) 
seeking entry of an order granting provisional relief (this “Order”) under the Bankruptcy Code to 
protect the Debtors and their property within the territorial jurisdiction of the United States pending 
recognition of the Debtors’ proceedings currently pending in Canada pursuant to the CCAA (the 
“Canadian Proceeding”); and upon this Court’s review and consideration of the Motion, the Verified 
Petition, the Coulombe Declaration, and the Martel Declaration; this Court having jurisdiction to 
consider the Motion and the relief requested therein pursuant to 28 U.S.C. §§ 157 and 1334, and 11 U.S.
C. §§ 109 and 1501; consideration of the Motion and the relief requested therein being a core 
proceeding pursuant to 28 U.S.C. § 157(b)(2)(P); venue being proper before this Court pursuant to 28 
U.S.C. § 1410; appropriate, sufficient and timely notice of the Motion and the hearing thereon having 
been given pursuant to Bankruptcy Rules 1011(b) and 2002(q); and upon the record established at such 
hearing; and it appearing that the relief requested in the Motion is necessary to avoid immediate and 
irreparable harm to the Debtors; it appearing that the relief requested in the Motion is necessary and 
beneficial to the Debtors; and no objections or other responses having been filed that have not been 
overruled, withdrawn or otherwise resolved; and after due deliberation and sufficient cause appearing 
therefor, 
 
    IT IS HEREBY FOUND AND DETERMINED THAT: 
 
    A. The findings and conclusions in this Order constitute the Court's findings of fact and 
conclusions of law pursuant to Rule 7052 of the Federal Rules of Bankruptcy Procedure (the 
"Bankruptcy Rules"), made applicable to these proceedings pursuant to Bankruptcy Rule  9014. To the 
extent any of the following findings of fact constitute conclusions of law, they are adopted as such. To 
the extent any of the following conclusions of law constitute findings of fact, they are adopted as such. 
 
    B. All finding and conclusions in this Order are provisional in nature and apply solely to with 
respect to the relief granted herein. No finding or conclusion made in this Order is or shall be binding 
on any party seeking to challenge such finding or conclusion in the context of approval of the 
Recognition Order. 
 
    C. This Court has jurisdiction over these matters pursuant to 28 U.S.C. §§ 157 and 1334. These are 
core proceedings pursuant to 28 U.S.C. § 157(b)(2). Venue is proper in this District pursuant to 28 U.S.
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C. 5 1410. 
 
    D. The Foreign Representative has demonstrated a substantial likelihood of success on the merits 
that (a) the Canadian Proceeding is a "foreign main proceeding" as that term is defined in section 1502
(4) of the Bankruptcy Code, or, in the alternative, a "foreign non-main proceeding" under sections 1502
(4), 1502(5), 1515, and 1517 of the Bankruptcy Code (b) the Foreign Representative is a "foreign 
representative" as that term is defined in section 101(24) of the Bankruptcy Code, (c) all statutory 
elements for recognition of the Canadian Proceeding, including the sale procedures provisions 
contained therein, are satisfied in accordance with section 1517 of the Bankruptcy Code, (d) upon 
recognition of the Canadian Proceeding as a foreign main proceeding, section 362 and section 363 of 
the Bankruptcy Code will automatically apply in these chapter 15 cases pursuant to section 1520(a)(1) 
of the Bankruptcy Code, and (e) that application of section 365(e) on an interim basis to prevent 
contract counterparties from terminating their prepetition contracts with the Lion Group is entirely 
consistent with the injunctive relief afforded by the automatic stay under section 362. 
 
    E. The Foreign Representative has demonstrated that (a) the commencement of any proceeding or 
action in the United States against the Lion Group and its business and all of its assets should be stayed 
pursuant to sections 1519, 1521, and 105(a) of the Bankruptcy Code, which protections, in each case, 
shall be coextensive with the provisions of section 362 of the Bankruptcy Code but subject to the 
limitations set forth in section 1519(f) of the Bankruptcy Code, to permit the fair and efficient 
administration of the Canadian Proceeding, including an orderly marketing and sale process for all or 
substantially all of the assets and property (or an investment in the business) of the Debtors and/or a 
reorganization pursuant to any applicable order of the Canadian Court, for the benefit of all 
stakeholders, and (b) the relief requested will neither cause an undue hardship nor create any hardship 
to parties in interest that is not outweighed by the benefits of the relief granted herein. 
 
    F. The Foreign Representative has demonstrated that the Lion Group has assets in the United 
States, including bank accounts, retainers, and contracts and leases governed by United States law. 
 
    G. The Foreign Representative has demonstrated that without the protection of sections 362 and 
365(e) of the Bankruptcy Code, there is a material risk that counterparties to certain of the Lion Group’s 
contracts and leases and other creditors may take the position that the commencement of the Canadian 
Proceeding or these chapter 15 cases authorizes them to terminate such contracts or exercise remedies 
as creditors. Such acts may severely impair the Lion Group’s restructuring efforts and result in 
irreparable damage the Lion Group’s business and the value of the Lion Group’s assets, and substantial 
harm to the Lion Group’s creditors and other parties in interest. 
 
    H. The Foreign Representative has demonstrated that absent the relief granted herein, there is a 
material risk that one or more parties in interest will take action against the Lion Group or its assets. As 
a result, the Lion Group may suffer immediate and irreparable injury, loss, or damage for which there is 
no adequate remedy at law and therefore it is necessary that this Court grant the relief requested in the 
Verified Petition and Motion without prior notice to parties in interest or their counsel. Further, unless 
this Order is entered, the Lion Group’s assets could be subject to efforts by creditors to control, possess, 
or execute upon such assets and such efforts could result in the Lion Group suffering immediate and 
irreparable injury, loss or damage by, among other things, creditors (a) interfering with the 
jurisdictional mandate of this Court under chapter 15 of the Bankruptcy Code, and (b) interfering with 
or undermining the success of the Canadian Proceeding. The Foreign Representative has demonstrated 
that without provisional approval of the Initial Order, the proposed sale of the Lion Group’s assets to a 
purchaser may be impaired to the detriment of its creditors. 
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    I. The Foreign Representative has demonstrated that no other remedy at law is adequate. 
 
    J. The Foreign Representative has demonstrated that no injury will result to any party that is 
greater than the harm to the Lion Group’s business, assets, and property in the absence of the relief 
requested in the Verified Petition and Motion. 
 
    K. The interests of the public and public policy of the United States will be served by entry of this 
Order. 
 
    L. The Foreign Representative and the Lion Group are entitled to the full protections and rights 
available pursuant to section 1519(a)(1)-(3) of the Bankruptcy Code. 
BASED ON THE FOREGOING FINDINGS OF FACT AND AFTER DUE DELIBERATION AND 
SUFFICIENT CAUSE APPEARING THEREFORE, IT IS HEREBY ORDERED, ADJUDGED AND 
DECREED THAT: 
 
    1. The Motion is GRANTED on an interim basis as set forth herein. 
 
    2. The Initial Order attached hereto as Exhibit 1 is hereby given full force and effect in the United 
States on an interim basis, and including, without limitation, the sale procedures and financing 
provisions contained therein, and the stay of any commencement or continuation of any actions against 
the Lion Group or its assets (except as otherwise expressly provided herein), until otherwise ordered by 
this Court, provided, however, that the Director Stay provision in the Initial Order is excluded from 
recognition on an interim basis pursuant to this Order. 
 
    3. While this Order is in effect, the Foreign Representative and the Lion Group are entitled to the 
full protections and rights pursuant to section 1519(a)(1), which protections shall be coextensive with 
the provisions of section 362 of the Bankruptcy Code but subject to the limitations set forth in section 
1519(f) of the Bankruptcy Code, and this Order shall operate as a stay of any execution against the Lion 
Group’s assets within the territorial jurisdiction of the United States (except as otherwise expressly 
provided herein). 
 
    4. While this Order is in effect, pursuant to sections 1519(a)(3) and 1521(a)(7) of the Bankruptcy 
Code, sections 362 and 365(e) of the Bankruptcy Code are hereby made applicable in these cases to the 
Lion Group and the property of the Lion Group within the territorial jurisdiction of the United States, 
other than those provisions of section 362 made expressly inapplicable by section 1519(f) of the 
Bankruptcy Code. 
 
    5. This Order shall be sufficient and conclusive notice and evidence of the grant, validity, 
perfection, and priority of the liens granted in the Canadian Proceeding as they apply to the Debtors and 
their property located in the territorial jurisdiction of the United States in respect of the Administration 
Charge, the D&O Charge, and the Interim Lender Charge without the necessity of filing or recording 
this Order or any financing statement, mortgage, or other instrument or document which may otherwise 
be required under the law of any jurisdiction; provided that the Debtors are authorized to execute, and 
the administrative agent under the Interim Facility may file or record, any financing statements, 
mortgages, other instruments or any other documentation to further evidence the liens authorized, 
granted, and perfected hereby and by the Initial Order.  
 
    6. Pursuant to Sections 364(e), 1519(a)(3), 1521(a)(7), and 105(a) of the Bankruptcy Code, the 
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validity of the indebtedness, and the priority of the liens authorized by the Initial Order made 
enforceable in the United States by this Order, shall not be affected by any reversal or modification of 
this Order, on appeal or the entry of an order denying recognition of the CCAA Proceeding pursuant to 
Section 1517 of the Bankruptcy Code. 
 
    7. No action, inaction or acquiescence by the Interim Lenders, including, without limitation, 
funding under the Interim Facility, shall be deemed to be or shall be considered as evidence of any 
alleged consent by the Interim Lenders to a charge against the collateral pursuant to Sections 506(c), 
552(b) or 105(a) of the Bankruptcy Code; provided that the CCAA Charges shall have the effect and 
priority granted in the Initial Order.  Subject to entry of an order granting recognition of the Canadian 
Proceedings (a “Recognition Order”), and without limiting any relief that may be granted in the 
Canadian Proceeding, the Interim Lenders shall not be subject in any way whatsoever to the equitable 
doctrine of “marshaling” or any similar doctrine with respect to property of the Debtors that is collateral 
of the Interim Lenders located in the territorial jurisdiction of the United States. 
 
    8. On a provisional basis pending the Court’s consideration of a Recognition Order, and without 
limiting any relief that may be granted in the Canadian Proceeding, no person or entity shall be entitled, 
directly or indirectly, whether by operation of Sections 506(c), 552(b) or 105 of the Bankruptcy Code or 
otherwise, to direct the exercise of remedies or to entry of an order (whether by order of this Court or 
otherwise) to marshal any property of the Debtors that is collateral of the Interim Lenders located in the 
territorial jurisdiction of the United States after a breach under the Term Sheet, the DIP Documentation, 
the Initial Order or this Order. 
 
    9. Notwithstanding anything to the contrary contained herein, this Order shall not be construed as 
(a) enjoining the police or regulatory act of a governmental unit, including a criminal action or 
proceeding, to the extent not stayed pursuant to section 362 of the Bankruptcy Code, (b) staying the 
exercise of any rights that section 362(o) of the Bankruptcy Code does not allow to be stayed, or (c) 
staying any act authorized by the Canadian Court.  
 
    10. Any creditor that believes it has been harmed by the provisional relief may file a motion seeking 
relief from, or modification of, this Order with the Court on not less than seven (7) business days’ 
written notice to (i) local counsel to the Foreign Representative, Locke Lord LLP, 111 South Wacker 
Drive, Suite 4100, Chicago, IL 60606, Attn: Jonathan E. Aberman (jon.aberman@lockelord.com) and 
Michael Kind (michael.kind@lockelord.com) (ii) counsel for the Foreign Representative, Troutman 
Pepper Hamilton Sanders LLP, Hercules Plaza, 1313 N. Market Street, Suite 1000, Wilmington, 
Delaware 19899, Attn: David M. Fournier (david.fournier@troutman.com), Kenneth A. Listwak (ken.
listwak@troutman.com), and Tori L. Remington (tori.remington@trouman.com), and this Court will 
hear such motion on a date to be scheduled by this Court. 
 
    11. To the extent applicable, Rule 65 of the Federal Rules of Civil Procedure has been satisfied in 
that notice to any person that is required prior to entry and issuance of this Order has been provided. 
Pursuant to Bankruptcy Rule 7065, the provisions of Federal Rule of Civil Procedure 65(c) are hereby 
waived, to the extent applicable. To the extent applicable, the provisions of Bankruptcy Rule 7001 are 
waived with respect to this Order. 
 
    12. The Foreign Representative, the Lion Group, and their respective agents are authorized to serve 
or provide any notices required under the Bankruptcy Rules or local rules of this Court. 
 
    13. Notwithstanding any applicability of any Bankruptcy Rules, the terms and conditions of this 
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Order shall be immediately effective and enforceable upon its entry. 

14. The Foreign Representative is authorized to take all actions necessary to effectuate the relief
granted pursuant to this Order in accordance with the Verified Petition and Motion. 

15. This Court shall retain jurisdiction to hear and determine all matters arising from or related to
the implementation, interpretation and/or enforcement of this Order. 

16. This Order shall be effective and enforceable immediately upon entry and its provisions shall be
self-executing.

Enter:

United States Bankruptcy JudgeDated: December 20, 2024

Prepared by:
LOCKE LORD LLP 
Jonathan E. Aberman (#6255541) 
Michael B. Kind (#6306332) 
111 S Wacker Drive, Suite 4100 
Chicago, IL 60606 
Tel: (312) 443-0700 
Email: jon.aberman@lockelord.com  
 michael.kind@lockelord.com 

-and-

TROUTMAN PEPPER HAMILTON SANDERS LLP 
David M. Fournier (admitted pro hac vice) 
Kenneth A. Listwak (admitted pro hac vice) 
Tori L. Remington (admitted pro hac vice) 
Hercules Plaza 
1313 N. Market Street, Suite 1000 
Wilmington, DE 19801 
Telephone:  (302) 777-6500 
Facsimile:  (302) 421-8390 
Email:  david.fournier@troutman.com  
             kenneth.listwak@troutman.com  

 tori.remington@troutman.com 

Counsel to the Foreign Representative
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PRESIDING: THE HONOURABLE MICHEL A. PINSONNAULT, J.S.C.

THE LION ELECTRIC COMPANY

-and-

LION ELECTRIC FINANCE CANADA INC.
-and-

LION ELECTRIC VEHICLE FINANCE CANADA INC.
-and-

LION ELECTRIC HOLDING USA INC.
-and-

NORTHERN GENESIS ACQUISITION CORP.

-and-

THE LION ELECTRIC CO. USA INC.

-and-

LION ELECTRIC MANUFACTURING USA INC.

-and-
LION ELECTRIC FINANCE USA INC.

DELOITTE RESTRUCTURING INC.

Proposed Monitor

INITIAL ORDER

SUPERIOR COURT
(Commercial Division)

NO: 700-11-022385-241
DATE: DECEMBER 18, 2024

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
RSC 1985, C C-36 OF:

CANADA
PROVINCE OF QUEBEC 
DISTRICT OF TERREBONNE

Debtors/Applicants
-and-
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[82]

[83]

[84] THE WHOLE WITHOUT COSTS.

‘.Cc

Date of hearing: December 18, 2024

TENUPAR LA CO!AU DOCU

GREFFIERE-ADJOINTE

Maryse Asselin

Digitally signed by 
Michel A. Pinsonnault 
Date: 2024.12.18 
13:35:01 -05'00'

ORDERS that Appendix B to the Interim Financing Term Sheet (Exhibit R-10A), a 
summary table setting out the material terms of the KERP and the KERP letters 
(Exhibit R-11) and the copy of the December NBF Engagement Letter (Exhibit R- 
12) are confidential and are filed under seal until further order of the Court.

may be necessary or desirable to give effect to this Order, to grant representative 
status to the Monitor or the authorized representative of the Debtors, including the 
Foreign Representative in any foreign proceeding, to assist the Debtors, and the 
Monitor, and to act in aid of and to be complementary to this Court, in carrying out 
the terms of this Order.

ORDERS the provisional execution of this Order notwithstanding any appeal and 
without security.

The Honourable Michel A. Pinsonnault, 
J.S.C.
JP1736

COPIE CERTIFIE CONFORME
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