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INTRODUCTION 

1. An application has been made before the Supreme Court of Nova Scotia in Bankruptcy and 

Insolvency (the “Court”) by the Royal Bank of Canada (“RBC”) for the an order (the 

“Receivership Order”) appointing Deloitte Restructuring Inc. (“Deloitte”) as receiver and 

manager (the “Receiver”), pursuant to section 243(1) of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c. B-3, as amended (the “BIA”) without security, of the assets, collateral and 

undertakings of Maritime Truss Limited (“MTL”, the “Company”, or the “Debtor”).   

2. In addition to the Receivership Order, Deloitte understands that RBC will also be seeking an order 

from the Court approving a sale and investment solicitation process (the “SISP”) to be conducted 

by the Receiver (if appointed) to realize upon the assets of MTL as further discussed herein (the 

“Sale Process Order”).   

3. On October 3, 2025, Deloitte was retained by RBC to act as its financial consultant to review the 

operational and financial position of MTL (the “Consultant Engagement”).     

4. On July 16, 2026 (the “Appointment Date”), Deloitte was appointed as receiver and manager of 

MTL (the “Private Receiver”) pursuant to security granted by MTL to RBC (the “Private 

Receivership”). A copy of the Private Receivership appointment letter is enclosed as Appendix A. 

Further information regarding the activities of the Private Receiver since the Appointment Date 

mandate is contained herein.  

5. Deloitte is a licensed insolvency trustee within the meaning of section 2 of the BIA and has 

consented to act as Receiver in these proceedings if the Court grants the Receivership Order.  A 

copy of our consent letter is enclosed as Appendix B.   

6. In the event the Court grants the Receivership Order, Deloitte has engaged McInnes Cooper to act 

as the Receiver’s legal counsel and, amongst other things, provide the Receiver with an independent 

security opinion regarding the validity and enforceability of RBC’s security (the “Security Opinion”).  

The Receiver will provide the Court with a copy of the Security Opinion in a future report.  

7. Deloitte has prepared this report (the “First Report”) as proposed receiver (the “Proposed 

Receiver”) to provide information to the Court with respect to:  

i. the Proposed Receiver’s activities in the Private Receivership;   

ii. Deloitte’s consent to act as Receiver, should the Court grant the Receivership Order; and 
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iii. a description of the Proposed Receiver’s SISP to be implemented should the Court grant 

the Sale Process Order.  

TERMS OF REFERENCE  

8. In preparing this First Report, the Proposed Receiver has been provided with, and has relied upon, 

unaudited, draft and/or internal financial information and information from third-party sources 

(collectively, the “Information”). Except as described in this First Report: 

i. The Proposed Receiver has reviewed the Information for reasonableness, internal 

consistency and use in the context in which it was provided. However, the Proposed Receiver 

has not audited, reviewed or otherwise attempted to verify the accuracy or completeness of 

the Information in a manner that would wholly or partially comply with Generally Accepted 

Assurance Standards pursuant to the CPA Canada Handbook and accordingly, the Proposed 

Receiver expresses no opinion or other form of assurance in respect of the Information.  The 

Proposed Receiver may refine or alter its observations as further information is obtained or 

brought to its attention after the date of this First Report.   

ii. The Proposed Receiver has prepared this First Report to provide background to the Court 

for its consideration of the relief being sought. Parties using this First Report other than for 

the purposes outlined herein are cautioned that it may not be appropriate for their purposes. 

9. This First Report has been prepared with reference to the Affidavit of Mr. Dave Northrup dated 

August 27, 2026 (the “Northrup Affidavit”), a copy of which has been filed separately with the 

Court by RBC’s legal counsel.   

10. The business and affairs of MTL, including the events leading to the Consultant Engagement and 

subsequent Private Receivership, are set out in the Northrup Affidavit. The Proposed Receiver has 

reviewed the Northrup Affidavit and is satisfied that it provides a fair and accurate summary of 

those matters. Accordingly, those details have not been repeated herein, and the Proposed 

Receiver recommends that this First Report be read in conjunction with the Northrup Affidavit. 

11. Capitalized terms not otherwise defined herein are as defined in the application materials, 

including the Northrup Affidavit.  
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12. Unless otherwise stated, all dollar amounts contained in this First Report are expressed in 

Canadian Dollars. 

ACTIVITES UNDER THE PRIVATE RECEIVERSHIP 

13. Since the Appointment Date, Deloitte, in its capacity as the Private Receiver, has undertaken 

various activities in furtherance of the Private Receivership, including, without limitation, the 

following: 

i. taking possession, securing, and insuring the assets of MTL;  

ii. obtaining and securing hard copies and electronic copies of the books and records of MTL;   

iii. participating in discussions with MTL’s insurance broker; 

iv. signifying the trade accounts receivable of MTL;  

v. participating in discussions with Castle Building Centres Group Ltd., the buying network for 

which MTL was a member;  

vi. participating in discussions with customers of MTL regarding finished goods inventory and 

the fulfillment of outstanding orders;  

vii. taking an inventory of the vehicles, equipment and rolling stock of MTL;   

viii. engaging Castle Appraisals to prepare an appraisal of the equipment and rolling stock of 

MTL;  

ix. terminating all the Debtor’s employees effective July 16, 2026; 

x. coordinating final payroll calculations up to the Appointment Date and the delivery of 

records of employment and T4 slips for the purposes of administering amounts due to 

employees under the Wage Earner Protection Program Act; 

xi. retaining certain staff of MTL to assist the Receiver with administering the estate;   

xii. issuing statutory notices pursuant to sections 245(1) and 246(1) of the BIA to the 

creditors of MTL;  

xiii. requesting the MTL bank accounts maintained with RBC be changed to deposit only, 

cancelling credit cards maintained with RBC, and opening a Receiver’s trust account with 

National Bank Financial;   

xiv. opening accounts with the Canada Revenue Agency under the Private Receivership; 

xv. participating in discussions with RBC and its legal counsel, Stewart McKelvey;   
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xvi. creating and maintaining a case management website at 

www.insolvencies.deloitte.ca/Maritime-Truss where periodic updates regarding the 

administration of the estate will be posted;  

xvii. corresponding with creditors of MTL;   

xviii. developing the proposed SISP including, but not limited to the following: 

a. preparing marketing materials (the “Teaser”) and gathering the necessary 

documents to support interested parties’ evaluation of the assets;  

b. drafting SISP-related documents including the sale and information package (the 

“Tender Package”) and non-disclosure agreement (the “NDA”);  

c. developing a list of interested parties that may have an interest in acquiring the 

assets of MTL; and  

d. developing an advertising strategy as part of the SISP; and  

xix. preparing this First Report.   

14. The Private Receiver has prepared an interim summary of the receipts and disbursements which 

reflects activities in the Private Receivership (the “SRD”).  A copy of the SRD is enclosed as 

Appendix C.   

15. The Proposed Receiver provides the following commentary with respect to the SRD:  

i. the estate has collected $167,590 of trade accounts receivable;  

ii. the estate has realized $141,464 from the sale of finished goods inventory;  

iii. the estate received $45,610 representing the cash balance held in the RBC account as at 

the Appointment Date;  

iv. the estate has collected $23,029 of HST, which will form part of the Receiver’s HST filing 

with CRA;  

v. the estate has paid professional fees of $71,382 as the fees and disbursements incurred 

by the Private Receiver; and  

vi. the estate has paid $10,954 in HST.   

16. As at the date of this First Report, the Private Receiver is holding $273,965 in trust. 
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17. The Proposed Receiver recommends the Court grant the Receivership Order for the following 

reasons: 

i. a Court-supervised insolvency proceeding, with the Receiver acting as an officer of the 

Court, will enhance transparency for creditors and other stakeholders and facilitate the 

orderly and efficient administration of the estate;  

ii. MTL’s assets include real property, which a Private Receiver would be unable to convey to a 

purchaser; 

iii. a Court appointment will permit the Receiver to seek a vesting order from the Court at a 

future date, thereby providing greater certainty to prospective purchasers and enhancing 

the Receiver’s ability to maximize realizations for creditors; and  

iv. the Court authorizing, but not directing, the Receiver to assign MTL into bankruptcy which 

will allow for the realignment of creditor priorities and provide the licensed insolvency 

trustee with additional investigative powers, if required.   

18. Accordingly, the Proposed Receiver recommends the Receivership Order be granted in 

substantially the form submitted.   

PROPOSED RECEIVER’S SISP 

19. The Proposed Receiver, in consultation with RBC, RBC’s legal counsel, and the Proposed Receiver’s 

legal counsel have developed the proposed SISP, taking into consideration the nature of the 

underlying assets of the MTL and industry knowledge it has gained as part of the Consultant 

Engagement and Private Receivership.     

20. In anticipation of the proposed SISP being approved by the Court, the Proposed Receiver has 

prepared the Teaser, a copy of which is enclosed as Appendix D.   

21. In addition, the Proposed Receiver has commenced the preparation of the Tender Package and 

began to accumulate information to populate the virtual data room (“VDR”), both of which are 

designed to provide additional information regarding the opportunity to purchase the assets of 

MTL.   

22. The draft Tender Package, attached hereto as Appendix E, includes the following: 

i. sale process outlines inclusive of due diligence and bid deadline dates; and  

ii. standard form of offer on which bidders must submit their bid for the assets.   
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27. Accordingly, the Proposed Receiver recommends that the Court grants the Sale Process Order in 

substantially the form submitted.  

CONCLUSION 

28. This First Report has been prepared to provide this Court with information regarding Deloitte’s 

activities to date under the Private Receivership mandate and its consent to act as Receiver, and 

RBC’s   request for the Receivership Order and the Sale Process Order.  

29. Based on the foregoing, the Proposed Receiver requests the Court grants the requested relief as 

filed with the Court.  

All of which is respectively submitted on September 2, 2026.   

DELOITTE RESTRUCTURING INC. 
Acting solely in its capacity as  
Proposed Court Appointed Receiver and Manager of Maritime Truss Limited  
and not in its personal capacity 
 
Per: 
 
 
 
James Foran, CPA, CA, CIRP, LIT 
Senior Vice President 

jforan
Stamp



 

APPENDIX A – PRIVATE RECEIVERSHIP APPOINTMENT LETTER 



                          Royal Bank of Canada 

Senior Manager                              700 – 1871 Hollis Street 

Special Loans and Advisory Services - Atlantic               Halifax, Nova Scotia B3J 0C3 

  Tel:   
  

                                                                                                                                    Email:  

4143-0722-0586 

July 16, 2026 

Deloitte Restructuring Inc.  
Suite 800, 1741 Lower Water Street 
Halifax, NS B3J 0J2 

Attention:   James Foran 

Dear Sirs: 

Re:  Maritime Truss Limited  

Maritime Truss Limited (the “Company”) are currently indebted to the Royal Bank of Canada (the 
“Secured Creditor”) in the amount of approximately $3,835,000, which indebtedness is secured by, 
inter alia, the following (collectively the “Security”): 

1. a general security agreement dated July 28, 2023;  

2. a guarantee and postponement of claim from Douglas Harris dated July 28, 2023, limited to the 
principal amount of $500,000; 

3. a guarantee and postponement of claim from Gregory Sullivan dated July 28, 2023, limited to the 
principal amount of $500,000; 

4. a guarantee and postponement of claim from Glendon E. MacKenzie dated July 28, 2023, limited 
to the principal amount of $500,000; 

5. a security agreement (chattel mortgage) dated February 13, 2024, granting the Secured 
Creditor a security interest in a Hangcha Forklift AWD Model, Hangcha Forklift, 2024 
International Tractor and 2023 Ford Super Duty F-750;  

6. a postponement and assignment of claim from Gregory Sullivan dated July 28, 2024;  

7. a postponement and assignment of claim from Glendon E. MacKenzie dated July 28, 2024;  

8. a collateral mortgage dated December 18, 2024 in the amount of $1,350,000, charging the real 
property located at Polymer Road / Glenwood Drive, Truro (comprised of two parcels of land, 
being PID nos. 20238853 & 20294682); 







APPENDIX B – CONSENT TO ACT LETTER 
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APPENDIX C – INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS 



DRAFT 
For discussion purposes only

District of:  Nova Scotia
Division No: 01 - Halifax
Court No: 51-126673
Estate No: 51-126673

RECEIPTS
Collection of trade accounts receivable 167,590.03
Sale of finished goods 141,463.83
Seized cash 45,610.10
Collection of HST 23,029.01
Miscellaneous collections 22.57
Interest income 19.49 377,735.03
TOTAL RECEIPTS 377,735.03

DISBURSEMENTS
Receiver fees and disbursements 71,381.58   
HST paid on disbursements 10,954.17   
Insurance 8,868.10     
Compensation (including remittances) 5,527.80     
Appraisal fees 4,025.00     
Locksmith fees 1,447.92     
IT services 1,293.60     
Payroll services 96.01          
Interest and bank charges 90.00          
Filing fees paid to the official receiver 86.23          103,770.41
TOTAL DISBURSEMENTS 103,770.41

AMOUNT RETAINED IN TRUST ACCOUNT BY THE RECEIVER 273,964.62

DELOITTE RESTRUCTURING INC.
Acting solely in its capacity as 
Receiver and Manager of Maritime Truss Limited 
and not in its personal capacity

Per:

_____________________________
James Foran
Senior Vice President

In the matter of the receivership of 
Maritime Truss Limited 

of the Town of Truro, in the Province of Nova Scotia

Form 12
Interim Statement of Receipts and Disbursement

for the period from July 16 to August 26, 2026



APPENDIX D– TEASER 





Proposed Transaction and Timeline 

 Upon execution of a non-disclosure agreement (“NDA”), interested parties will be provided a copy of the tender
package and further information regarding the Assets.

 Interested parties will also be provided with an opportunity to visit/inspect the Assets during the SISP.

 Any transaction will be subject to approval by the Court and the Receiver will make an application to the Court for
approval of the sale upon completion of the SISP.

The bid deadline for the delivery of offers shall close at 5:00 p.m. ADT on [], 2026.  

Recipients of this document interested in participating in the SISP must provide a fully executed NDA to the 
Receiver before further information will be made available. Inquiries regarding the SISP should be directed only to 
the following: 

Liam Reid 
Direct: +1 (902) 449 8158 
Email: wireid@deloitte.ca  

Ch lie Comeau 
D ect: + 1 902) 219 4138 
mail: chcom au@deloitte.ca 

D CLAIMER 
The preparation of this Teaser is based on information provided by the manag nt of M  and is furnished to potential acquirers on the basis that none of Deloitte 
Restructuring Inc. (the “Receiver”), MTL or their respective officers, partner  mployees, agents, representatives or advisers, make any representation or warranty as to the 
accuracy or completeness of the material contained herein. 
By receiving this Teaser, the recipient (the “Recipient”) acknowledges d agrees that no r e ation or warranty is made (or will necessarily be made in any sale agreement) 
as to the accuracy, reliability or completeness of any information contained or referred to in this Tea  or provided either orally or in writing to the Recipient in the course of its 
evaluation, by the Receiver or any person who may be involved in the preparation o   Teaser or th  ales and Investment Solicitation Process generally. 
To the extent permitted by law, no responsibility for any statement, opinion, inform on or m ter (whe er express or implied) arising out of or contained in, or derived from, or 
for errors in, or omissions from (arising out of negligence or otherwise) this Tease  r any writte  r  communic  ansmitted to the Recipient in the course of its 
evaluation of the Assets, is accepted by the Receiver. 
The Recipient acknowledges that nothing in this Teaser (or elsewhere) creates any p onal li ty on the pa   he Receiver or its employees or agents. 
While all reasonable efforts have been made to ensure the information contained in this Tea  is accurate d cor ct at th  ffective date, no responsibility for any errors in, or 
omissions from, this Teaser, whether arising out of negligence or otherwise, is accepted by e Receiver  
Any person contemplating a purchase of the Assets should make their own decision as to the sufficie  and relevanc   their purposes of the information contained in this 
Teaser and their own independent investigation of the Assets, after taking all appropriate advice fro  qualified prof onal ersons. By receiving this Teaser, the Recipient 
acknowledges and agrees that it will rely entirely upon its own due diligence and professional advic  in consideri   purchase of the Assets. 

Draft
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Invitation for Offers 
 
 
 
On September 15, 2026, (the “Appointment Date”), the Supreme Court of Nova Scotia (the “Court”) 
granted an order (the “Receivership Order”) appointing Deloitte Restructuring Inc. (“Deloitte”) as 
receiver and manager (the “Receiver”), pursuant to section 243(1) of the Bankruptcy and Insolvency Act, 
R.S.C. 1985, c. B-3, as amended without security, of the assets, collateral and undertakings of Maritime 
Truss Limited (“MTL”). 

On September 15, 2026, the Court granted a further order (the “Sale Process Order”) approving the sale 
and investment solicitation process (the “SISP”) proposed by the Receiver to realize upon the assets of MTL 
(the “Assets”). 

Sealed offers for the purchase of the As ets (as outlined in Appendices A, B and C contained herein) of MTL 
will be received by Deloitte, in its cap city s Receiver, until 12:00 p.m. ADT on November 16, 2026. 

 
The Assets consist of real prope  described a  21 Polymer Road and 54 Glenwood Drive, Truro, Nova 
Scotia (PID: 20238853) and -25 Polymer R ad, Truro, Nova Scotia (PID: 20294682), transportation fleet 
and trailers, material handling equipment, tr s manufacturing equipment, shop equipment and support 
assets, and finished truss and r w materia  inventory. 

 
This sale and information package (the “Sale a d In rmation Package”) is not intended for general 
circulation or publication, nor is it to be repr duced or used for any purpose other than that outlined herein.  
The Receiver does not assume responsibili y or liability for l ses occasioned to any parties as a result of the 
circulation, publication, reproduction, or use of this Sale and Information Package. 

 
As further set out in the non-disclosure agreemen  the “NDA , under  cumstances shall any potential 
purchasers contact any MTL employees or former employe  either d ctly or indirectly: (i) to answer any 
questions regarding the possible acquisition of the Asset  or (ii) t  equ st additional information. All 
inquiries must be made directly to the Receiver. 

 
The information provided herein was obtained from the books and reco s of MTL and information compiled 
since Deloitte’s appointment as Receiver. The information is being pr vided for the sole use of prospective 
purchasers in considering their interest in acquiring the Assets discu ed herein and does not purport to 
contain all the information that a prospective purchaser may require. P spective purchasers should conduct 
their own investigations and due diligence on the Assets and the information contained in this Sale and 
Information Package. 

 
The Receiver specifically notes that it has not independently verified or audited any of the information 
contained herein. The Receiver provides no representation or warranty, whether express or implied, as to the 
accuracy or completeness of the information contained in this Sale and Information Package and shall have no 
liability for any representations expressed or implied herein, or for any omissions from this Sale and 
Information Package or for any other written or oral communication transmitted to prospective purchasers in 
the course of their evaluation of the assets. 

 
The Assets are being offered for sale on an “as is, where is” basis. The Receiver makes no representations, 
expressed or implied, as to the suitability for use, description, condition, size, quantity, or value regarding 

Draft
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the Assets. Any purchaser will be asked, as a condition of sale, to sign an acknowledgement that they have 
inspected and satisfied themselves as to the condition of the Assets. 

 
The terms and conditions of sale are detailed later in this Sale and Information Package, along with the 
following key dates for the process: 

 

Event Timing 
 

Asset viewings By appointment only during the following period: 
September 16th to 12:00PM ADT on November 16th, 2026. 

Offer deadline 12:00 pm ADT on November 16, 2026 (the “Offer Deadline”) 

 
Legally bin ng offers to purchase (as outlined in Appendix B) must be delivered 
to the R eiv  prior to the Offer Deadline. 

Closing date On o  before ten 10) business days after the granting of a Sale Approval and 
Ve ting Order by he Court or such other time as may be agreed by the 
urchaser and th  Receiver. 

 

 
 
 

Potential bidders are advised that the Rec ver shall not be equired to accept the highest or any offer.  
Offers shall be subject to the terms and conditions of sale whic  shall be deemed to form part of the offer.  
Such terms are contained within Appendix A to this ale nd In rmation Package. 

 
To arrange to view the Assets, please contact Liam eid by hone at 02) 44 -8158 or by email at 
wireid@deloitte.ca. 

 
DATED at Halifax, Nova Scotia this _____ day of September 2 26. 

 
 
 

DELOITTE RESTRUCTURING INC. 
Acting solely in its capacity as 
Court Appointed Receiver and Manager of Maritime Truss Limited 
and not in its personal capacity 

Draft
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Appendix A – Terms and Conditions of Sale 

Deloitte, in its capacity as Receiver of MTL and not in its personal capacity, is offering for sale herein its 
interest, if any, in the Assets owned by MTL on the following terms and conditions (the “Terms and 
Conditions of Sale”): 

 
Offers 

 
1. The Assets are being offered for sale on an “as is, where is” without recourse basis and with no 

representations or warranties from the Receiver or any other party as to title, encumbrances, 
description, fitness for use, condition (environmental or otherwise), defect (patent or latent), 
collectability, merchantability, quantity, quality, value or the validity, invalidity, or enforceability of any 
patent, copyright or trademark ri  or any other matter or thing whatsoever, either stated or implied. 

 
2. All offers made for the Asse  (each, an “Offer”) must be submitted by completing the form of Offer to 

Purchase attached heret  (Appendix B   Offers shall be delivered to the Receiver electronically via 
email to Liam Reid at reid@deloitte.c  

 
3. The Offers must be receive  by 12 0 p.m. ADT on November 16, 2026 (the “Offer Deadline”).  

Offers that do not strictly comply with th e Terms and Conditions of Sale may, at the absolute 
discretion of the Receiver, be rejected f  that re son alone in the Receiver’s sole discretion. 

 
4. All Offers must be accompanied by a bank draft or certi ed cheque, in each case drawn on a Canadian 

chartered bank or credit union, payable to “Del te Restr cturing Inc., in Trust”, in an amount equal 
to fifteen percent (15%) of the offered purch se pric  for he Assets (the “Deposit”).  Deposits can 
also be submitted via wire transfer to an acc unt to be pecified y th  Receiver.  Please contact the 
Receiver ahead of the Offer Deadline if you req e w e instru ns. 

 
5. The Assets are more particularly described in Appendix C  

 
6. Each party making an offer (each an “Offeror”) must rely on its wn judgment, inspection, and 

investigation of the Assets.  Each Offeror acknowledges and ag ees that it has had a full opportunity 
to conduct, and has conducted, such tests, examinations, inspe tions, and investigations as it deems 
necessary or advisable to fully acquaint itself with the Assets, the r fitness for particular purpose, 
location, existence, condition, quality, quantity, merchantability, suitability for intended purpose and 
with any other attributes that the Offeror considers relevant. 

 
7. Viewing of the Assets will be by appointment only.  Appointments can be made by 

contacting Liam Reid by phone at (902) 449-8158 or by email at wireid@deloitte.ca. 
 

8. The submission of any Offer to the Receiver shall constitute an acknowledgement and an acceptance 
by the Offeror of the terms of the Offer to Purchase, and the Terms and Conditions of Sale. 

 
9. Offerors will have until the expiration of the Offer Deadline to conduct due diligence. 

 
10. Each Offeror acknowledges that it has had the opportunity to consult with, and has consulted with, its 

own independent legal counsel prior to making any Offer. 
 

11. Any Offer accepted by the Receiver will be subject to approval by the Court.  The form of 
order approving the sale shall be in a format jointly acceptable to the Receiver and the 
Purchaser, acting reasonably. 

Draft
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Sale Process 

 
12. The Receiver reserves the right to amend or terminate this sale process, or to withdraw or amend 

the contents of the Assets, at any time, at its sole discretion.  With respect to any withdrawal or 
amendment, the sole obligation of the Receiver to the Offeror shall be to inform the Offeror of the 
withdrawal or amendment.  With respect to the termination of the sale process, the sole obligation of 
the Receiver to the Offeror shall be to return any Deposit it has received without interest or deduction 
(other than bank charges/wire fees). 

 
Acceptance of Offers 

 
13. The Receiver, in its sole discretion, shall be entitled to accept one or more Offers prior to the Offer Deadline. 

 
14. Each Offeror acknowledges that the Receiver is not obligated to accept any Offer and the highest Offer 

shall not necessarily be accepted.  The Receiver reserves the right to reject any or all Offers without 
explanation in its sole and unfettered discretion. 

 
15. After receipt of the Offers, the Re eiver may, in its sole discretion, negotiate with any Offeror to seek 

clarification and negotiate furth  w h any Offeror in respect of any Offer.  The Receiver shall not be 
obliged to negotiate with any feror o  give any Offeror the opportunity to resubmit an Offer, whether 
or not the Receiver negotia s with oth  Offeror(s). 

 
16. Upon submission of an ffer to the Rece er, no Offeror shall be entitled to retract, withdraw, vary or 

amend the Offer prior to acceptance o  ejection thereof by the Receiver, without the prior written 
consent of the Receiver. 

 
17. Deposits accompanying Offers that are n t accep ed by the Receiver shall be returned without 

interest thereon by wire transfer, prep d registered mail or courier to the unsuccessful Offeror at the 
address set forth in the Offer, as soon as reasonably p ssible after the Offer Deadline. 

 
18. Upon the acceptance of an Offer from an Offe r (th  “Pur haser”) in writing by the Receiver: 

 
a. the Receiver will apply to the Court for a ale ap roval an  vesting order (the “Sale Approval 

and Vesting Order”), in a form acceptable  the Rece er nd Purchaser which will, amongst 
other things and if granted, vest title to the Assets in he Purch s  free and clear of any and 
all security interests (whether contractual, statuto , or otherw  hypothecs, caveats, 
mortgages, trusts or deemed trusts (whether contractual, st utory  or otherwise), liens, 
executions, levies, charges or other financial or monetary aims, whether or not they have 
attached or been perfected, registered or filed and wheth r secured, unsecured, or otherwise 
excepting utility caveats; 

b. the closing date shall be established as the earlier of ten (10) business days after the granting of 
a Sale Approval and Vesting Order by the Court, or such other date as agreed to by the Receiver 
and the Purchaser (the “Closing Date”); and 

c. the Deposit made by the Purchaser shall be non-refundable, except as set out herein. 
 

19. If the sale contemplated is completed, the Purchaser’s Deposit will be applied, without interest, against 
the purchase price. 

 
20. If an Offer is accepted by the Receiver, but the sale of the purchased Assets is not completed as a 

result of any act or omission on the part of the Offeror, the Offeror’s deposit shall be forfeited to the 
Receiver as a genuine pre-estimate of liquidated damages and not as a penalty.  Furthermore, the 
Receiver shall be entitled to pursue all of its rights and remedies against the Purchaser. 

 
21. The Assets shall remain at the risk of the Receiver until the closing of the transaction contemplated 

hereby. 
 

Draft
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The Assets after closing shall be at the risk of the Purchaser.  Until the closing, the Receiver shall 
hold all insurance policies or proceeds thereof in trust for the parties as their interests may appear 
and, in the event of substantial damage to the Assets, the Purchaser may either have the net 
proceeds of the insurance and complete the transaction or may cancel the transaction and have 
all monies theretofore paid returned without interest, cost or compensation of any kind 
whatsoever.  Where any damage is not substantial, the Purchaser shall be obliged to complete the 
transaction and be entitled to the net proceeds of insurance referenced to such damage. 

 
22. The Offeror shall cause to be paid and delivered to the Receiver on the Closing Date the offered 

purchase price plus any applicable harmonized sales tax and any other applicable taxes, net of the 
Deposit already paid to the Receiver.  These amounts shall be paid to the Receiver on the Closing 
Date by certified cheque, bank draft or wire, in each case drawn on a Canadian chartered bank or 
credit union.  After payment the Purchaser shall take delivery and possession of the purchased 
Assets on an "as is, where is" basis on the Closing Date, without recourse to the Receiver or its 
respective employees, partners, directors, officers, servants and agents. 

 
23. Without limitation, the Assets shall be as they exist on the Closing Date with no adjustments to be 

allowed to the Purchaser for changes in condition, qualities or quantities from the date of viewing to 
the Closing Date.  The Purchaser acknowledges and agrees that the Receiver shall not be required 
to inspect the Assets or any part h reof and the Purchaser shall be deemed at its own expense to 
have relied entirely on its own nspec ons and investigations. 

 
24. The Purchaser acknowle es and agree  that no right, duty, or liability, express or implied, pursuant 

to the Sale of Goods t (Nova Scotia) r similar legislation in other jurisdictions, shall apply hereto 
and all of the same are ereby express  waived by the Purchaser. 

 
25. The Purchaser agrees that all th  nsurance aintained by the Receiver in respect of the Assets shall 

be cancelled on the Closing Date and tha  the P chaser shall be responsible for placing its own 
insurance from and after closing. 

 
26. The Purchaser shall indemnify the Receiver and hold t e Receiver harmless against and from all 

claims, actions, losses, costs, damages and pen es w ch the Receiver may sustain, incur or be 
or become liable for by reason of or arising om any op rations of the Purchaser in relation to the 
Assets or any breach of the Purchaser’s oblig tions un er these erms nd Conditions of Sale. 

 
27. At the Closing Date, the Purchaser shall be entitled to such eeds or ass gnments as may be 

considered necessary by the Receiver to convey the Asse  to the Pur aser provided that the 
Purchaser shall remain liable notwithstanding any assignment ther f by he Purchaser.  Any such 
deeds or assignments shall contain only a release of the Receive  interest in the Assets and shall 
not contain any covenant other than a covenant that the Recei r has not done any act to encumber 
the Assets.  The Receiver shall not be required to produce any bstract of title, title deeds or 
documents thereof or any evidence as to title, other than those i  its possession. 

 
28. If Court approval of any sale transaction in a form satisfactory to the Receiver is not obtained, the 

contemplated purchase shall be deemed terminated and the Deposit accompanying the Offer shall be 
returned to the Purchaser without interest as soon as reasonably practicable in the manner set out 
above. 

29. The Offeror and the Receiver mutually agree to do all such further acts and execute all such further 
documents and instruments as may reasonably be necessary or convenient to give full effect to the 
sale transaction. 

General 

30. Deloitte is acting solely in its capacity as Receiver of MTL, and not in its personal capacity, and 
Deloitte (and its partners, employees, servants and agents) shall have no liability whatsoever in any 
way related to the Sale and Information Package, the Offer to Purchase, the Terms and Conditions of 
Sale, or in any way related to the Assets (as these terms are defined herein), whether in contract, in 
tort, under statute or otherwise. 

 
31. All stipulations as to time are strictly of the essence. 
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32. The Sale and Information Package, the Offer to Purchase, and the Terms and Conditions of Sale, shall 

be governed by and construed in accordance with the laws of Canada and the laws of the Province of 
Nova Scotia, as such may be applicable, and the Offeror hereby irrevocably attorns to the jurisdiction 
of the Supreme Court of Nova Scotia. 

 
DATED at Halifax, Nova Scotia this ____ day of September 2026. 

 
 
 
 
 

DELOITTE RESTRUCTURING INC. 
Acting solely in its capacity as 
Court Appointed Receiver and Manager of Maritime Truss Limited 
and not in its personal capacity. Draft
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DATED at the City of   in the Province/State of   
 

this   day of  , 2026. 

 
Signature of Offeror:   
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Parcel #6 – Stock trusses 
Parcel #6 consists of stock trusses, which vary in structure and size.  For further details 
regarding specifications on available stock trusses, please contact Liam Reid by phone at 
(902) 449-8158 or via email at wireid@deloitte.ca. 
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audit, tax, consulting, and financial advisory services.  Deloitte LLP, an 
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Deloitte Touche Tohmatsu Limited. 

 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK 
private company limited by guarantee, and its network of member firms, 
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