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Supreme Court of Nova Scotia
In Bankruptcy and Insolvency

IN THE MATTER OF: THE RECEIVERSHIP OF MERIDIEN ATLANTIC FISHING LTD. AND ROCKY
COAST SEAFOODS LTD.

Between:

THE TORONTO-DOMINION BANK

Applicant
and
MERIDIEN ATLANTIC FISHING LTD. and
ROCKY COAST SEAFOODS LTD.
Respondents
AFFIDAVIT OF VITALY KORMAKQOV
I, Vitaly Kormakov, make oath and give evidence as follows:
1. | am an account manager in the Financial Restructuring Group of the Applicant with

responsibility for the accounts of the Respondents, Meridien Atlantic Fishing Ltd. and
Rocky Coast Seafoods Ltd.

2. | have personal knowledge of the evidence sworn to in this affidavit except where
otherwise stated to be based on information or belief.

3. | state, in this affidavit, the source of any information that is not based on my own
personal knowledge, and | state my belief of the source.

4, According 10 the records of the Applicant, the Respondents were indebted to it as of
December 7, 2022 in the aggregate amount of $6,363,365.94 excluding accruing
interest, protective disbursements and costs of enforcement.

5. The indebtedness of the Respondents is related to a commitment letter dated
November 13, 2019 as subsequent amended.

6. The Applicant caused demand for repayment to be made of the Respondents by letter
from its solicitors dated December 12, 2022, which letter included a Notice of
Intention to Enforce Security pursuant to subsection 244(1) of the Bankruptcy and
Insoivency Act (“BIA”) (a copy of the demand and notice is attached as Exhibit “A”).
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SWORN TO before me on the j g day

As security for the obligations of the Respondents, the Applicant holds charges arising
from various agreements, including;:

{a) A general security agreement granted by Meridien Atlantic Fishing Ltd. to the
Applicant dated November 27, 2019, a copy of which is attached as Exhibit "B”;

{b) A general security agreement granted by Rocky Coast Seafoods Ltd. to the
Applicant dated December 12, 2019, a copy of which is attached as Exhibit “C";

{c) Mortgage by Rocky Coast Seafoods Ltd. in favour of the Applicant with the
principal amount of $2,095,000.00 dated December 12, 2019 and recorded
on various parcels, a copy of which is attached as Exhibit “D"; and

(d) A general assignment of rents and leases in favour of the Applicant dated
December 12, 2019 charging the property known as 747 Highway 1,
Comeauville, Nova Scotia, identified as PID 30043871, a copy of which is
attached as Exhibit “E".

As of the date of this Affidavit, the amounts owing by the Respondents have not been
repaid to the Applicant.

)

of jan 3, at )
=
)
)

Name ) Vitaly Kormakov

Title:  Rhonda McClure 225384 )

Commissaire a I'Assermentation

Commissioner of Oaths
pour le Québec et pour 'extérieur du Québec
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This is Exhibit "A" referred to in the Affidavit of
Vitaly Kormakov sworn before me on the _,[g day

of January, 2023.

.
AYA
7]

Rhonda McC
emire &l

Signature

\ure 225384
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COX PALMER

New Brunswick | Newfoundiand and Lahrador | Nova Scotra | Prince Edward Island
December 12, 2022

VIA REGISTERED MAIL

VIA REGULAR MAIL
VIA EMAIL: lacasseapp@gmail.com; helicopterdanleb@gmail.com: sroy@meridien.group

Meridien Atlantic Fishing Ltd.
739 Highway 1
Comeauville, NS BOW 220

Racky Coast Seafoods Ltd.
739 Highway 1
Comeauville, NS BOW 270

Dear Sirs or Mesdames:

Re: Joint and Several Indebtedness of Meridien Atlanti¢c Fishing Ltd. and Rocky Coast Seafoods
Ltd. {collectively, the “Debtors”) to Toronto-Dominion Bank

My firm represents Teronto-Dominion Bank {the “Bank™).

The Debtors are indebted to the Bank pursuant to varicus agreements, including a credit facilities
letter dated August 3, 2020, which as of December 7, 2022 had an cutstanding balance of
$6,366,365.94 together with any unprocessed items, accruing interest, uncollected professional
and legal fees, costs and charges, (coliectively, the “Indebtedness”).

Interest accrues on the entire outstanding balance until payment is received by the Bank. All legal
and professional fees, costs, charges and disbursements incurred by or on behalf of the Bank will be
claimed fer the account of the Debtors.

On behalf of the Bank, WE HEREBY DEMAND that the Debtors repay all of their Indebtedness to the
Bank.

If you fail to comply with this demand, the Bank will take such steps as are necessary to recover the
Indebtedness and protect its interests,

Enclosed you will find the Bank's Notice of Intention to Enforce Security dated as of this date,
permitting the Bank to realize upon the assets of the Debtor after the expiration of 10 ten days.

Gavin D. F. MacDonald | Partner
Direct 802 491 4464 Main 902 421 6262 Fax 902 421 3130 Email gmacdonald@coxandpatmer.com
Nova Centre | South Tower, 1500-1625 Grafton Street, Halifax NS
Correspondence PO Box 2380 Centrai Hanfax NS 83) 3E5
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Yours very truly,

»

Gavin D. F. MacDonald
GDFM/Ib
Enclosure

Cc: guarantors
Cc: client (via email)
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T0O:

NOTICE OF INTENTION TO ENFORCE SECURITY
Subsection 244(1) of the Bankruptcy and Insolvency Act (Form 86)

Meridien Atiantic Fishing Ltd. and Rocky Coast Seafoods Ltd., insolvent persons

TAKE NOTICE THAT:

1.

Toronto-Dominion Bank {the “Bank”) a secured creditor, intends to enforce its
security on the property of the insolvent person described below:

a) All present and after-acquired personal property;
b) Fishing licenses and quota; and

¢) Real property identified by PlDs 30043871, 30043939 and 30206874,
Comeauville, Digby County, Nova Scotia.

The security that is to be enforced is in the form of; s. 427 Bank Act Security, general
security agreement dated November 27, 2019, Assignment of Fishing Licenses and
Quota dated December 10, 2019, general security agreement dated December 12,
2019, Security Agreement (Specific Assets) dated December 12, 2019, Real Property
Mortgage dated December 12, 2019, and General Assignment of Rents and leases
dated December 12, 2019.

The total amount of indebtedness secured by the security is $6,366,365.94 as of
December 7, 2022, together with unprocessed items, accruing interest and
uncollected professional fees incurred and to be incurred by the Bank.

The secured creditor will not have the right to enforce the security until after the
expiry of the 10-day period following the sending of this notice, unless the insolvent
person consents to an earlier enforcement.

DATED at Halifax, Nova Scotia, this 12th day of December 2022.

TORONTO-DOMINION BANK

Gavin MacDonald, solicitor
and agent for Toronto-Dominion Bank
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This is Exhibit "B" referred to in the Affidavit of

Vitaly Kormakov sworn before me on the ﬁ day
of January, 2023.

/\

A/) Signature

Rhonda McClure 225384
Commissaire a ['Assermentation
Commissioner of Qaths
pour le Québec et pour lextérieur du Québec
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E General Security Agreement

TO: The Taronto-Dominion Bank {the "Bank"}

Branch of the RBani: #0511, 2220 BOUL, SUITE 104, BROSSARD, QC, J4W IM2

MERIDIEN ATLANTIC FISHING LTD,

Granted By:

(the "Grantor')

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:
1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges
{collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the kind hereinafier described below, in which the Grantar now has, or hereafter acquires, any right, title or interest, and
accretions and accessions thereto (collectively called the "Callateral”);

{a}  Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectunl property belonging to a
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles™);

{b)  Chattel Paper and Documents of Title, All chattel paper and all warehouse receipts, bills of lading and ather documents of title, whether
negaotiable or not;

(¢}  Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hercafiter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

{d} Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electranic or
otherwise, relating to or evidencing any of the Collateral;

{e)  Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or aceruing due or which may
hercafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts'), together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of
the foregoing;

()  Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment”);

{g) Inventory. All goods forming the inventary of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, feasc or resale, or furnished or to be furnished under contracts for service or used or cansumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory");

(h) Instruments, All bills, notes, chegues, letters of credit and other instruments, whether negotinble or not (collectively called "Instruments"y;

(i)  Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and othet investment property and all money or other property paid or payable on
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

(i}  Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtares (collectively called
“Real Property™), and all righls under any lease or agreement relating to Real Property;
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(k}  Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds");

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Enterest would permit
nny person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor aprees it will use commercially reasonable efforts to abtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) with respect to Real Propetty, (A) the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, martgage and charge granted hereby will not extend to the last day of the tenn of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Sccured

The Security Interest secures the payment and performance of alt present and future obligations of the Grantor to the Bank, including all debts and
linbilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafier increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities pranted under this Agreement (collectively called the "Obligations™).

3 Definitions

(a)  Any word or tenn that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from titne to time, and being referred to in this Agreement as the "PPSA",
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof",

(b) The following terms shall have the respective meanings set out below:
“Branch of the Bank" means the branch of the Bank Jocated at the address specified above.
"Business Dgy" means any day other than a Saturday, Sunday or statutory heliday in the pravince in which the Branch of the Bank is located.

"Control Agreement” means:

(a)  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees fo comply with instructions that are originated by such Persan in respect of such uncentificated security, without the further
consent of the Grantor; and

(b)  with respect to any securities account ot security entitlament, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

“Person" means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate,
government, government agency, regulatory authority, trust, or any entity of any nature.

4,  Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a) Location of Head Office. The address of the Grantor's chief executive office and the office where il keeps its records respecting the Accounts
and Baok Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;
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Location of Collateral. The Collateral which is goods is or will be located at the address sct out on the signature page of this Agreement or at
the locations specified in Schedule "A" hereto or such other Jocations as have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (ii) Inventory on fease or consignment, but including alk fixtures, crops, oil, gas or other minerals to be extracted
and ell timber to be cut which forms part of the Collateral;

Coltateral Free and Clear, The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, morigages, hypothecs, lenses, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to theit
crestion or assumption;

Amount of Accounts, Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor”) and the amount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor ar
Account Debtors, and no Account Debtor wilk have any defence, set-off, claim or counterclaim against the Grantor which can be asserted
agninst the Banl, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor {i) if a corporation or company, has been duly incorporated, amalgamated or continucd, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the Inws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii} if not a corporation or company, has been duly created or established as a partnership,
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry en its business, o0wn property, borrow monies and enter inte agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforcesble in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a defaylt under, contravene any provision of, or result in the creation of, any lien, charge, securify interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant fo any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its praperty may be bound or affected; and

Intellectual Property. All intellectual property applications and registrations are valid, subsisiing, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations,

5. Covenants

The Grantor covenants and agrees with the Bank that:

(@)

(b

(c)

@
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Place of Business and Location of Collateral, The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

Naotifieation. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; {1i) the details of any significant acquisition of Collateral; {iii) the details of any
claims or litigation affecting the Grantor ot the Collateral and will farnish the Bank with capies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateraf;

Perfermance of Obligations, The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thercunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects. The Grantor shall alse pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shail not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or
partiafly, any Person linble for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses, The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
eny of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by lega! process or atherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hercunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, prolect and preserve the Collateral and not permit its
value o be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Callatera! in good order, condition and repair and shall not use the Collateral
in viclation of the provisions of this Agreement or any other agreement refating to the Collateral or any policy insuring the Collateral or any
appliceble statute, law, by-law, rule, regulation or ordinance, The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed fo in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral agrinst all claims and demands of all
other Persons claiming the same or an interest therein and shalt diligently initiate and prosecute jegal action against every Person who infringes
upen the Grantor's rights in intellectual properiy;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any intcrest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal
with any Inventory or Real Property {other than fixtures financed by the Bank and any replacements or substitutions therefor) in the erdinary
course of business so that the purchaser thereof takes title thereto free end clear of the Security Interest; (i) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; (iify ALl money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sele discretion determines, or may be held unappropriated in a collateraf account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is cbligated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or ather Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees to fumish all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantor;

Maintcnance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such recards and the Collateral at the Bank's request g0 a3 to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and staterents relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chatte)
Paper constituting, representing or relating to Collateral:

Negative Pledge, The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, Lien, security intersst,
assigninent, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or ather title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixsures financed by the Bank and any
replacements or substitutions therefor) without the exprass prior written consent of the Bank;

Insurance, The Grantor will keep the Collateral insured under policias with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with lass thereunder, payable to the Bank and shall furnish the Bank with & copy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, exccute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of abtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in

this Agreement; and
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()  Landlord Agreement. The Grantor will, at the request of the Bank, obtain a writien agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landiord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Coliateral for
arrears of rent.

Survival of Representations and Warranties and Covenants

All agreements, répresentations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreeinent or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations untif the indefeasible repayment and perforinance in full of the Obligations.

Performance of Covenants by The Bank

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails 1o perform including any covenant the performance of which requires the payment of maney, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue 1o perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demnand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added to and form part of the Obligations,

(b}  In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservatian of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be decmed a failure to exercise reasonable care.

Securities, Investment Property

If Collatera! at any time includes Securities, the Granfor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof} provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or ather communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantar or its order a proxy to vote and take all action with respect to such Securities,
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Baok may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Tnvestment Property.

The Grantor has not consented to and covenants that it will not consent ta, the entering into of B Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collateral; or (b} any securities intermediary for any securities accounts or security entitlements
inctuded in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall;

(a)  enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Callateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b}  enter into and usc reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences;, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, suretics and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable 1o the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank. {5
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10,  Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice 1o the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-aoff and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's ffiliates, in any currency, against and on account of all or any part of the Obiigations, all as the Bank may sce fit, whether or not the
Obligations or the amounts standing to ar for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's recards relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entrics absent manifest ervor. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may eam revenue on such conversion.

11.  Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default");

(a)  the Grantor fails to pay when due, whether by accsleration or otherwise, sny of the Obligations;

{b) the Grantor fails to perform any provision of this Agreement or of any other agreement 1o which the Grantor and the Bank are partics;

{c} ifany certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behaif of the
Grantor pursuant 1o or in connection with this Agreement, or ag an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,

representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution,

{d) the Grantor ceases or threatens to ceage to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankrupicy and Insolvency Ac! (Canada), the Companies' Creditors Arrangement Act (Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

{e) nreceiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantar's property;

{f) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of ¢laiing against
or winding up of affairs of the Grantar;

{(g8) anencumbrancer takes posseasion of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

{h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared duc and payable,
before the stated maturity thereof or any such indebtedness er liability shall not be paid at the maturity thercof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i}  if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(j)  anexecution or any other process of any court shall become enforceable against the Graotor;

(k) if the Grantor is 2 partnership, the death of a partner; or

(I  any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12. Remedies

(a)  Upon the otcurrence of an event of default that has not been cured or weived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the righis and remedies set out below, which may be enforced successively or concurrently:

(i)  totake such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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Page 7of 12 full power of substitution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or

(i) 1o take possession of the Collateraf and require the Grantor to assembie the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(iii}  to exercise and enforce all rights and remedies of the Grantar with respect to the Collateral, including collecting and realizing upon all
Accounts and Book Debts;

{iv)  to carry on or concur in carrying on all or any part of the business of the Grantor;

{v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to barrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, brildings and plants
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charpe, and the Bank will not be liable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) to sell, lease, license or otherwise disposc of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
{erms and conditions as the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date posscssion of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to seil or otherwise dispose of same without giving any notice
of such disposition;

(x) 1o make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

{xi) teappoint a consultant or monitor, at the Granlor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank; and

{xii) 1o appoint or reappoint by instrurnent in writing any person or persons, whether an officer ar officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver™).

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be salely
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way respansible
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees,

The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, rcpairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shalt be a first charge on the
Collateral and shall be secured hereby.

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and Lo record any assignment, license or transfer of the Collateral, This
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security lnterest,

The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matiers
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to zealize upon the Security Interest. The Grantor bereby irrevocably
constilutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attaruey of the Qrantor, with




13.

expedient. This power of attorney, which is coupled with an intercst, is irrevocable until the release or discharge of the Security Interest.

tf the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

Envirenmentai Licenge and Indemnity

The Grantor hereby grants io the Bank und its officers, employees and agents an irrevocable and non-exclusive licensc, subject to the rights of
fenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantar (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from sl losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become awned or occupied by the Bank or as a result of the Bank's compliance with environmental
laws or envirornmental orders reluting thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

14, Miscellaneous

(a) Interpretation, The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or Interpretation of this Agreement. The terms "this Agreement"”, "hereof", "hereunder” and similar expressions refer to
this Agreement {including any schedule now or hereafier annexed hereto) and not to any particular Section or other portion hereof, Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (if) the words "include”, "includes” and "including” mean “include", "includes” ot
"including”, in each case, "without limitation®; {ii) reference to any agreement or other instrument in writing means such agreement ar other
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and inciuding the day on which the period ends; and (v) whenever any payment to be made or action fo be taken hereunder is
required Lo be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b)  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns, In any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have againsi the Bank.

{¢) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor” when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to “Collateral” (as that term is herein defined) in which
any amalgamating company hes any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter
has any rights, and (if) shall secure the "Obligations” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Obligations" of the amalgamated company to the Bank thereafter
arising,

(d)  Joint and Several. If there is more than one Grantor named herein, the term "Grantor” shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and unti] ell of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereta,

(e)  Attachment of Security Interest, The Grantor acknowledges that valuc has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend 10 postpone the attachment of any Security [nterest created by this
Agreement.
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Ne Obligation te Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank 1o advance any funds ar

any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to
the Bank.

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral fo
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment, The Bank may assign or transfer any of its rights under this Agreement without the cansent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amcndment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly execuied by all of the parties herete. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect until all of the Qbligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability, Ifany provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the Province of Nova Scotia and the laws
of Canada applicable therein.

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Qbligations shall
operate as a waiver thereof ar of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy, Furthermore, the Bank may remedy any defauit by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12{d) hereof, notice of any other action taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafier held by the Bank.
Entire Agreement, This Agreement including any schedule now or herenfter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
coliateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement,

Aclnowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement,

Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.



TN WITNESS WHEREOF the Grantor has executed this Agreement this__ £, 7 day of _ Navember , 2019
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Per:

signature} Angello Marcotte, President
79 Highway 1

Comeauville, NS

BOW 270




SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

N/A N/A N/A

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (inelude Street/Town/City and Province):

739 Highway 1, Comeauville, NS, BOW 270 and 741 Highway |, Comeauville, NS, BOW 2Z0

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successer marketing board or licencing authority in
respect of marketing or setting prices for the same commedity, their successors and nssigns, in cach case called the "Board”) and proceeds
therefrom.

Additional Covenants of Customer Applicable to Abave Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Banlc of any and all rights of the Grantor in and to the above
quotaflicence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

3. Grantor agrees not to apply to the Board for the transfer of the above quotalticence, in whole or in part, without the prior written consent of the
Bank.

4. The sccurity and/or rights hereby granted shall extend to and include all present and future acquired quotallicence rights issued by the Beard
to the Grantor, whether issucd under the above quotaflicence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:

(a)

)

The President is hereby authorized for

and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Securily Agreement substantially in the
form of the General Security Agreement (altached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their exccution shall be conclusive
evidence of such approval and that the General Security Agrecment so executed is the General Security Agresment authorized by this
Resolution.

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement,"

CERTIFICATE

1 hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of President
MERIDIEN ATLANTIC FISHING LTD

onthe. 7 F day of _ _November , 2019 and that the said Resolution is now in full foree uyf effect,
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General Security Agreement

TO: The Toronto-Dominion Bank (the "Bank™)

Branch of the Bank: #0511, 2220 BOUL LAPINIERE, SUITE 100, BROSSAtRD, QF', J4W 1M2

C 'OODS LTD,
Sranted By: ROCKY COAST SEAF

{the "Grantor")
For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other then with respect to trade-marks), mortgages, charges and pledges
(collectively, the "Securily Interest"”) to the Bank, all property of the Grantor, including all present and afier acquired personal property and all other
property, assets and undertaking of the kind hercinafter deseribed below, in which the Grantor now has, ot hereafter acquires, any right, title ar interest, and
accretions and accessions thereto (collectively called the "Collateral®):

{(2) Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual propesty belonging to a
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chaitel Paper and Documents of Title. All chattel paper and all warehause receipts, bills of tading and other documents of title, whether
negotiable or not;

(¢)  Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposii with or standing to the credit of the Grantor with the Bank or any other back, financial institution. or other Person;

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

{c) Accounts and Beok Debts. All debis, accounts, claims and choses in action for moneys now due or owing or accruing due or which may
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts™, together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, keiters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as secarity for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of activns, ¢laims or demands which the Grantor now has or may herealter have in respect of
the foregoing;

{f Eguipment. Alltools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A” hereto (collectively called "Equipment");

(g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever focated, whether raw material, work in process or
finished goods held far sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young therecf after conception and all crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory™);

(h) Instruments. Allbills, notes, cheques, letters of credit and other instraments, whether negotiable or not (collectively called "Instruments");

(D  Securities, All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind end all instraments, whether negotiable or non-negotiable, and inferest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
account of any return on, or repayment of, capital in respect of any secusities or otherwise distributed ar distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

()  Real Property. All rcal and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called
"Real Property"), and all rights under any fease or agreement relating to Real Property;
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() Proceeds. All proceeds of the property described above, including any property in any form derived ditcetly or indirectly from any usc or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property ar
the proceeds thereirom, including the money held in banks, financial institutions or any other Person (collectively called "Procceds");

provided that (i} the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit
any person to ferminafe the contracteal rights unless the consent of one or more Persons has been obtained and until such consent hag been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees 1o hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (i) with respect to Real Property, (A) the
Security Interest granted bereby is constituted by way of a floating charge, but will become a fixed charge upon the eartier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of taw would result in such floating charge becoming a fixed charge; and (3)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2, Obligations Secured

The Security Interest secnrcs the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
linbilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incusred before, at the time of, or after
the execution of this Agreement, whether the indebtedress and liability is from time to time reduced and thereafier increased or entirely extingnished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoevcr a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with snother or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations™).

3. Definitions

(8)  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA".
Any reference herein to "Collateral" shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof™.

(b)  The following terms shall have the respective meanings set out below:
“Branch of the Bank" means the branch of the Bank located at the address specified above,

"Business Day" means any day gther than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Control Agreement" means:
{a)  with respect to any uncertificuted security, an agreement between the issuer of such uncertificated security and any Person whereby such

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

{b)  with respect to any securities account or security entitlement, an agreement betweert the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

"Person” means any individual, sele proprietorship, joint venture, parinership, corporation, company, firm, association, co-operative, estate,
govemnment, government agency, regulatory authority, trust, or any entity of any nature.

4,  Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so kong as this Agreement remains in effect shall be deemed 1o continuously represent
and warrant that:

() Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office”) is set out below the name of the Grantor on the signature pape of this Agreement;
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Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at
the locations specified in Schedule "A* hereto or such other locations as have been agreed to by the Bank in writing, except for (3) goods in
transit to such locations and (ii) Inventory on lease or consignment, but including all fixtures, crops, oif, gas or other minerals to be extracted
and all timber o be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for thuse security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Cellateral is enforceable in accordance with its
terms against the parly obligated to pay the same (the "Account Debtor™) and the amcunt represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserfed
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or ¢stablished as a partnesship,
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualificd to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and autherity to cerry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its texms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge, security inferest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or affected; and

Intellectual Property. Ali intellectual property applications end registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that:
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clavse 5(g), without the prior written consent of the Bank;

Notification. The Grantor shail notify the Bank promptly of: (i) any change in the information contrined herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (if) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any Joss or damage 1o Collateral or eny material adverse change in the value of Collateral; and (v} any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perfornn all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
ang the business and underteking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Acconnts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or
partially, any Person liable for the payment of any Accounts or Book Debits, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
kis own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and presetving the Security Interest and enforcing by legal process or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time 1o time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without
the prior written consent of the Bank, The Grantor shalfl keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intcllectual property uscd by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in inteflectual property;

Dealing with Collateral, (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefer) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (i) All Proceeds shalt continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Lnventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; {jii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Otligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be released to the Graator, afl without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after (he occwrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manoner the Bank may
consider appropriate and the Grantor agrees o furnigh all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantor;

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and ail
such records and the Collateral at the Bank's request 5o as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral;

Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or
finunce lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any
replacements or substifutions therefor) without the cxpress prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with 2 copy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances, The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing staterments or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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() Landlerd Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in formn and substance satisfactory to the Bank, whereby such landlord agrees fo give notice
to the Bank of any default by the Grantor under the lcase and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for
arrears of rent.

Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Granfor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

{a} The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank o
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement, The Grantor agrees to indemnify and fo reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
deémand, shall bear intcrest at the highest rate per annum applicable to any of the Obligations, calenlated and compounded monthly, and shall
be edded to and form part of the Obligations.

{b) Inholding any Collateral, the Bank and any agent or nominee on its behalf'is only bound to exercise the same degree of care as it would
exercise with respect fo similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof provided that, until default, the Bank shelt deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect fo such Securitics,
After default, the Grantor waives all rights to receive any notices or comumunications received by the Bank or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafier be effective.

‘Where any Investment Property is held in or credited 10 an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not conscntced to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securifies accounts or security entitlements
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall:

(a) enter info and use reasonable commercial efforis to cause any securities intermediary for any securities accounts or securities entitiements
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b) enter into ard use reasonable commercial efforts to cause any issuer of any uncertificated securitics included in or relating to the Collateral to
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form end substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and ather indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interesy, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Baok's right to held and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Sccurity Interest released except for any moneys actually received by the Bank.
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10, Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, comecting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such eniries absent manifest error. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the depasit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency a5 determined by the Bank or its agents
and the Bank or its agent may earn revenue on such conversion.

11. Events of Default

Obligations not payable on demand shall, al the option of the Bank, become immediately due and payable upon the accurrence of one or more of the
following events (each, an "event of default™):

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails to perform any provision of this Agreement or of any other agteement to which the Grantor and the Bank are parties;

{c} if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

{d) 1the Grantor ceases or threatens io cease to carry on business, commits an act of bankruptey, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Credifors Arrangement Act {Canada)
ar similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

{e})  areceiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(£ the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

{g) amnencumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Cellateral;

(h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or liebility shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i)  ifthe Granfor is an individual, the Grantor dics or is found by a court to be incapable of managing his or her affairs;

(i)  an execution or any other process of any court shall become enforceable against the Grantor;

(k) if the Grantor is 2 partnership, the death of a pariner; or

(I)  any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12, Remedies

() Upon the eccurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights end remedies set out below, which may be enforced successively or concurrently:

() totake such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(i) to1ake possession of the Collateral and require the Grantor to assetnble the Collateral and deliver or make the Collateral available to the

Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actiong;

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all
Accounts and Book Debis;

{iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v} for the maintenance, preservation or protection of the Collateral or for carrving on any of the business of the Grantor, to borrow money
on the security of the Collateral, which security will rapk in priority to the Security [nterest, or on an unsecured bagis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occcupy and use all ar any of the premises, buildings and plants
owned or occupied by the Grantor and use zll or any of the Collateral of the Grantor for such time as the Bank requires o facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in 50 doing ot
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(vit]) to dispose of any of the Coilateral in the condition in which it was at the date possession of it was taken, or afier any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x) to make any arrangement or corpromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or pot, to be a receiver or receivers or a receiver and manager of the Collateral and remave or replace any person or persons so
appointed or apply to any court for the appointment of a receiver or receiver and manager (cach hereinafier called a "Receiver™).

Any Receiver so appointed shall be deerned to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver’s acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employeses.

The Grantor agrecs to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including ressonable legal and auditors’ costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Coltateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Collateral and shall be secured hereby.

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upon default and receiving written demand from the Bank, thé Grantor agrees to take such further action as may be necessary 1o evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable Iegislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This
power of attomney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

The Grantor authorizes the Bank to file such financing statements, financing change staterents and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the Jocations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral end to realize upon the Security Interest. The Graotor hereby irrevocably
constitutes and sppoints the Bank and any of its officers or employees from time to time as the true and lawful attorncy of the Grantor, with
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expedient. This power of attorney, which is coupled with an interest, is irevocable until the release or discharge of the Security Interest.

[f the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand,

Environmental License and [ndemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and aralyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable imrediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Baok or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property, This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miscellaneous

(8) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms "this Agreement”, "hereof”, "hercunder and similar expressions refer to
this Agreement (including any schedule now or hereafier annexed hereto) and not to any particular Seetion or other portion hereof. Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement, In this
Agreement: (i) words importing the singular number only shali include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (ii) the words "include”, "includes" and "including” mean "include”, “includes" or
"including", in each case, “without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other
instrament in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is o be taken hersunder shall be calculated excluding the day on which the period
commences and inchiding the day on which the period ends; and (v) whenever any payment to be made or action to be taken hercunder is
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b}  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafler may have against the Bank,

{c) Amalgamation, The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties bereto that the term "Grantor” when used herein shall apply to cach of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) sball extend to ¥ Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral” in which the amalgamated company thercafter
has any rights, and (ii} shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Qbligations” of the amalgamated company %o the Bank thereafier
arising.

(@) Joint and Several. If there is more than one Grantor named herein, the term "Grantor” shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Cbligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithsianding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(¢}  Attachment of Securily Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
attach when the Grantar signs this Agreement and will attach to Collateral in which the Grantor subsequently acquireg any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement,
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into eny transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to
the Bank,

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Securify Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank,

Amendment Subject to Section 12(f) of this Agrcement, no amendment to this Agreement will be valid or binding unless sct forth in wrifing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed fo result in an amendment of this Agreement.

Terem, This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability. If any provision of this Agreement is determined by a coutt of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the Province of Nova Scotia and the laws
of Canada applicable therein,

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the defeult remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Coliateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Nor-Substitution. The Security Interest is in addition to and not i substitution for any other security now or hereafler held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agresment.

Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.



IN WITNESS WHEREOF the Grantor has executed this Agreement this / af) day of _ December , 2019

ROCKY COAST SEAFOODS LTD.

Per:

(authofised signature) Angello Marcotte, President
739 Highway 1

“ Comeauville, NS
BOW 2Z0




SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIFTION SERJIAL NUMBER
N/A N/A N/A
LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (inchude Street/Town/City and Province):

735 Highway 1, Comeauville, NS, BOW 270, 739 Highway 1, Comeauville, NS, BOW 2Z0, 741 Highway 1, Comeauville, NS, BOW 2Z0 and
747 Highway 1, Comeauville, NS, BOW 270

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by {inclading any successor marketing hoard or licencing autherity in
respect of marketing or setting prices for the same commoedity, their successors and assigns, in cach case called the "Board"™) and proceeds
therefirom.

Additional Covenants of Customer Applicable to Above Collateral:

L. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the abave
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Granter agrees to maintaia all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

3, Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank,

4, The security and/or rights hereby granted shall extend to and include all present and future acquired guota/licence rights issued by the Board
to the Grantor, whether issued ander the above quota/licence number of under any other such aumber.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:
(a8} The President i is hereby anthorized for
and on behalf of the Corperation to execute and deliver to The Toronto-Dominion Bank a General Security Apgreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterntions, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement 50 executed is the General Security Agreement authorized by this
Resolution.

(b) Ay officer or director be and is hereby authorized to exccute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation’s obligatians under the General Security
Agreement."

CERTIFICATE
T hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of __ President
ROCKY COAST s
on the A—day of __ December ,2019  and that the said Resolution is now in full force and effect.

W3

< - C/8
President- Angello Marcoftc
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Mortgage
Nova Scotia

_&\.
TEIS INDENTURE made in duplicate the Y2, day of December, 2019 .
BETWEEN:
ROCKY COAST SEAFOODS LTD., a body corporate

(bereinafter called the "Mortgapor")
OF THE FIRST PART

THE TORONTO-DOMINION BANK

(hereinafter called the "Bank')
OF THE SECOND PART

WHEREAS the Mortgagor has, at the request of the Bank, agreed to give this morigage as s CONTINUING
COLLATERAL SECURITY for payment to the Baok of &l debts and liabilities, present or fulure, direct or indirect,
absolute or contingeat, matured or not, at any time owing or incurred by the Mortgagor to the Baok (the "Indebtedness")
provided that such security be limited to the principal sum of *

TWO MILLION NINETY FIVE THOUSAND

($2,095,000.00 ) DOLLARS with interest thercon (ai-the-rte-oF——————es 85¥) / (5t the rate squal to the Bank's
Prime Rate - defined below - charged on Joans by the Bank in Canadian dollars plus 6 %*) per anoum
caleulated and payable monthly, not ix advance, before and after maturity, default and judgment with interest on overdue
interest and all other amounts charged to the Mortgagor hereunder at the rate aforesaid. Any payment appropriated as a
permanent reduction of this merigage shall be first applied against intereat accrued hereunder. If applicable, "Prime Rate"
means the rate of interest per annum established and reported by the Bank to the Bank of Canada from time 1o time as the
reference rate of interest for the determination of interest rates that the Bank charges to customers of varying degrees of
credit worthiness in Canada for Canedian doflar loans made by it in Canada.

WITNESSETH, that in consideration of the premises and other valuable consideration and of the sum of two dollars of
lawful money of Canada, now peid by the Bank to the Mortgagor, the receipt whereof is hereby acknowledged, the
Mortgagor doth grant and morigage unio the Bank, its successors and assigns forever:

ALL AND SINGULAR, that certain parcel or tract of land and premiscs situate, lying and being
See Schedule A" attached, forming an integral part of this Mortgage

Collatzn] Margage - Nova Scotis 311542 (D803)



OBLIGATIONS THE MORTGAGOR agrees that the Indebtedness hereby scoured shall include in addition 1o those things hereinbefore
recited, all current or rmning accounts and all monics and liabilities whether direct or indirect, absolute or contingent,
now or hereafter owing, wheresoever or howsoever incurred from or by the Mortgagor, as principal ar surcty, whether
alone or jointly with any other person and in whatever neme style or finm, whether otherwise secured or not and whether
arising from deelings between the Bank and the Mortgagor or from other dealings or proceedings by which the Bank may
become & creditor of the Mortgagor inciuding, without limitation, advances upon overdrawn account or upon bills of
exchange, promissory notes or other obligations discounted for the Morigagor or otherwise, all bills of exchange,
promissory notes and other obligations negotiable or otherwise representing money and liabilities, or any portion thereof,
now or hereafler owing or incurred from or by the Mortgagor and all interest, damages, costs, charges and expenses which
may becore dus or payeble to the Bank or may be paid or incurred by the Bank, upon or in respect of the said money and
liabilities or any portion thercof, all premiums of insurance upon the buildings, fixtures and improvements now or
hereafter brought or erected upon the agid lands (which buildings, fixtures, improverents and the Jands and premises shall
hereinafter be referred to as the "Mortgaged Property® unless the context otherwise provides), which may be paid by the
Bank and taxes, rates, sssessments and betterment charges imposed upon the Mortgeged Property and which may be paid
by the Bank.

AND THE MORTGAGOR further covenants and agrees with the Banlk that the Morigagos will assume and pay all costs,
charges and expenses, including solicitors® costy, charges and expenses as between solicitor and his own client, of the
Bank relating to the preparation and 1egistration of this mortgape or to the collection, enforcement, realization or
protection of the security herein contained or the monies due and payable hereunder, including foreclosure or execution
proceedings commenced by the Bank or any other party, and until paid the same shail be part of the principal hereby
secured and be a charge on the Mortgaged Property in favour of the Bank, camrying interest at the rate aforesaid, prior to
al} claims thercon subsequent to this mortgage.

permasace  PROVIDED, howeves, this mortgage to be void UPON REPAYMENT of the [zdebtedness upon demand or UPON
PERMANENT REPAYMENT of the Indebtedness with written notice to such effect to the Bank.
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PckSe 70 THE MORTGAGOR covenants with the Bank THAT: he will ON DEMAND pay the Indebtedness and observe all
pravisos contained herein; he has a good title in fee simple to the Mortgaged Property, save and excepl prior registered
encumbrances; he hag the ngbtm grant and mortgage the Mortgaged Property to the Bank; on default the Bank shall have
quiet possession of the Mortgaged Property free from all encumbrances, save as aforcsaid; he will execute such further
assurances of the Mortgaged Property as may be requisite; and he will insure the Mortgaged Property to an amount of not
less than the principal amount bereby secvred in dollars of lawful moncey of Canada, PROVIDED that if and whenever
such amount be greater than the insurable valoe of the buildings, fixtures and improvements now or hereafter brought or
erected upon the lands and premises, such insurance shall not be required to any greater extent than such insurable value
and if and whenever such amount shall be Jass than the insurable value the Bank mey requirs such insurance to the full
insurable value. It is further agreed that the Bank may require any insurance hereunder 1o be cancelled and new insurance
effected by an insurer to be approved by it and also may of its own accord effect or maintain any insurance herein
provided for, and any amount paid by it therefor shall be forthwith payable to it with interest at the aforesaid rate by the
Mortgagor and shall be a charge upon the Mortgaged Property prior 1o all claims thereon subsequent to this mortgage.

mm

RELEASE AND the Mortpagor releages to the Bank all hig claims upon the Mortgaged Property subject to the sbove proviso.

rerpams ave THE MORTGAGOR. covenants with the Baok that he will keep the Mortgaged Property in good condition and repair, and

MAINTESANCY  that the Bank may, whenever it deems it y, by ils surveyor or agent enter upon and inspect the Mortgaged
Property and the reasonable cost of such inspection shall be added to the Indebiedness, and that if the Mostgagor or those
claiming noder him neglect to keep the Morigaged Property in good condition and repair or commit any act of waste on
the Mortgaged Property or do anything by which the value of the Mortgaged Property shall be diminished, as to all of
which the Bank shall be sole judge, or make default as to any of the covenants or provisos herein contained, the
Indebtedness shell, at the option of the Bank, forthwith become due and payable, and in default of paymeunt thereof the
powers of entering upen, leasing and selling hereby given may, subject 2o applicable law, be ised forthwith, and the
Bank may make such repairs ag it deems necessary and the cost thereof with interest thereon at the aforesaid rate shall be a
charge wpon the Mortgaged Proporty prior to all claims thereon subsequent to this mortgage.

QBLIOATION THE MORTGAGOR. covenemts with the Bank thet if the Mortgagor fails at any time for a period of ten days to diligently

DUIGBNTLY  CaITy on tho work of construction of any building or buildings being or to be erected on the Mortgaged Propesty or,
without the conseat in writing of the Bank departs in such construction from any plens and specifications thereof approved
by the Bank or from the gencrally accepted standsrds of construction in the locelity of the Mortgaged Property, or permits
agy mechanics' or other lien 1o be registered against the Mortgaged Property for any period exceeding thirty days, the
Bank at jts option at any time thereafter throngh its agents or contractors may enter the Morntgaged Property and have
exclusive possession thereof and of al} materials, plant, gear end equipment thereon free of interference from or by the
Mortgagor and proceed to complete the construction of the building or buildings either according to the said plans and
specifications or according to other plans, specifications or design as the Bank in its absolute discretion shall slect, and alt
expenses of every nature incurred by the Bank in going into possession and securing and in completing and equipping the
building or buildings or in uny way m connection (berewith shall be payable by the Mortgagor to the Bank, and shall bear
intereat at the aforesnid rate and shall be & charge upon the Mortgaged Property prior to all claims thereon subsequent to
this mortgage.

PROVIDED that the Bank, on default of payment of the Indebtedness or any portion thereof for the minimum default
period, on giving the minimum notice, according to applicable law, may enter on, lease or sell the Mortgaged Property.
Provided further that, on default of payment for the relevant minivaum defiult period, according to applicable Jaw, the
foregoing powers of eniry, leasing and selling may be exercised by the Bank without any notice whatsaever.

POWERL D
LEASE OR SELL
MORTOAGED
PROFERTY
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THE BANK, in the event of default by the Mortgagor of any covenant contained in this mortgage or in default of payment
of the Indebiedness or any portion thereof, mey, subject 10 applicable law, sell the Mortgaged Property or any part thereof
by public auction or privato sale for such price as can reasonably be obtained therefor and on such terms as to credi¢ and
otherwise and with such conditions of sale as it shall in its discretion deem proper and, in the event of any sale on credit ar
for cash or for part cash and part credit, the Bank skall not be accountable for or be charged with any monies umtil actually
received by it; and the Bank may rescind or vary any contract of sale and may buy in and resell the Mortgaged Froperty or
any part thereof without being apswerable for loss occasioned thereby; and no purchaser shall be bound to enquire into the
legality, regularity or propriety of any sale or be affected by notice of any irregularity or impropriety; and no lack of
default or want of notice or other requirement or any irregularity or impropriety of any kind shall invalidate any sale
hereunder, but the Bank alone shall be respansible; and the Bank may sell without entering into actual possession of the
Mortgaged Property and while in p jon shall be ble only for monies which are actually received by it and
sales may be raade from time to time of parts of the Mortgaged Property to satisty any portion of the Indebtedness, leaving
the residue thereof secured hereunder on the remainder of the Mortgaged Property, of may take proceedings to sell and
may sell the Mortgaged Property for any portion of the Indebtedness subject to the balance of any Indebtedness not yet
due at the time of the szid sale; sud the costs of any sale proceedings hereunder, whether such sale proves sbortive or not,
and all costs, charges and expenses, including solicitors' costs, charges and expenses as between solicitor and his own
client incurred in taking, recovering or keeping possession of the Mortgaged Property or in enforcing the personal
remedies under this mortgage or by reason of non-payment or in procuring payment of the monies payable hereunder shall
be payable forthwith by the Mortgagor and untit such payrent shall bear interest at the aforesaid rate and shall be a charge
upon the Mortgaged Property prior to any claims thereon subsequent to this mortgage.

1f the Mortgagor shall be in dofault in the observance or performance of any of the terms, conditions, covenants or
payments deseribed herein or in any additional or collateral security given by the Mortgagor fo the Bank then the Bank
may in wriling appoint any person, whether an officer or employee of the Bank or not, to be & receiver of the Mortgaged
Property and the rents and profits derived therefrom, and may remove the receiver so appointed and appoint anotber in his
stead. The term "receiver” es used in this morigage includes a receiver pnd manager.

The following provisions shall apply to this paragraph:

{8) The receiver so appointed is conclusively the ageat of the Mortgagor and the Mortgagor shail be solely responsible
for the acts or defaults and for the rernuneration sod expenses of the receiver. The Bank shall not be in any way
le for any mi duct or negligence on the part of the receiver and may, from time to time, fix the
remuncmhun of the recejver and be at liberty to direct the payment thereof from proceeds collected.

(b) Nothing contained herein and nothing done by the Bank or by the receiver shall render 1he Bank a mortgagee in

ion or responsible as such,

| 3

{t) Allmonies received by the seceiver, after providing for payment and charges ranking prior to this morigage and for
all costs, charges and expenses of or incidental to the exercise of any of the powers of the receiver as hereinafter set
forth, shall be epplied in or towards satisfaction of the monies owing pursnant to this mortgage.

(d) The receiver so appointed shall have power to:

(i) take possession of, collect rents and profits and get in, the property charged by this morigage and any
additional or collateral security granted by the Mortgagor to the Bank and for that purpose may take any
proceedings, be they legal or otherwise, in the pame of the Mortgagor or otherwise;

(i) cary om or concur in carrying on the business which the Mortgagor is conducting on and from the Martgaged
Property and for that purpose may borrow money on the security of the Mortgaged Praperty in priority to this
morigage;

(iii) fease all or any portion of the Mortgaged Property and for this purpose execute contracts in the name of the
Mortgagor which said contracts sball be binding upon the Mortgegor.

(¢) The nghts and powers conferred herein are supplementel to and not in substitution for any other rights which the
Bank may have from time to time.

PROVIDED that the Bank may distrain for arrears of any portion of the Indsbtedness. The Mortgagor hereby waives the
right to claim exemption of, and agrees that the Bank shail not be limited to, the amoust for which the Bank may distrain.

PROVIDED that until default of payment the Mortgapor shall have quiet possession of the Mortgaged Froperty.

IT IS FURTHER AGREED by the Mortgagor that the Bank may at its discretion at all times release any part or parts of
the Mortgaged Property or any other security or any surety for the Indebtedness or any portion thereof either with or
without any sufficient consideration therefor, without responsibility therefor and without thereby refeasing any other pert
of the Mortgaged Property or any person from this mortgage or from any of the covenants herein contained and without
being accounteble to the Mortgagor for the value thereof or Jor any money except that actually received by the Banl, it
being expressly agreed that every part or lot into which the Mortgaged Property is or may bereaftar be divided does and
shall stand charged with the whole of the ludebtedness, PROVIDED that no exteasion of time given by the Bank to the
Mortgagor or anyone claimiog under the Morigagor or any other dealing by the Bank with the owner or owners of the
equity of redemption of the Mortgaged Property or of any part thereof shall in any way affect or prejudice the rights of the
Bank against the Mortgagor or any other person liable for the payment of the Indebtednesa or any portion thereof,

Collateral Marigage - Nove Seshin
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AND IT 1S FURTHER AGREED by the Mortgagor that the Bank may satisfy any charge now or hereafier existing or to
arise or be claimed upon the Mortgaged Property, and the amount so paid shall be added to the Indebtedness and bear
interest st the aforesaid rate and shall be forthwith payable by the Mortgagor to the Bank and in default of payment, the
Endebtedness, at the option of the Bank, shall forthwith become due and payable and the power of sale hezeby given may
be exercised forthwith without any notice. And, in the event of the Bank satisfying any such charge or claim, the Bank
shall be entitled to nll equities and securities of the person or persons 3o paid off and it may retain any discharge
ummegistered for six months and thereafler as long as it may think proper.

AND THE MORTGAGOR covenants and agrees with the Bank that he wiil not, without the prior consent in wriling of the
Benk, sell, transfer or otherwise dispose of the Mortgaged Property or any portion thereof or any interest therein; and, in
the event of such sale, transfer or other disposition, without the conseat of the Bank, the Indebtedness shali, at the option
of the Bank, forthwith become due and payable,

PROVIDED ALWAYS and it iy hereby expreasly agreed by the Mortgagor that this morigage shall not create any merger,
rehate or discharge of any debt owing to the Bank or of any lien, bond, promissory note, bill of exchange or other security
held by or which may hereafter be held by the Baak, whether from the Mortgagor or any other party or parties
whomsoever, and this mortgage shall not in any way affect any security held or which may hereafter be held by the Bank
for the [ndebtedness or any portion or portions thereof or the Hability of any endarser or any other person or persons upon
any such lien, bond, bill of exchange, promissory note or other security or contract or any renewal or renewals thereof held
by the Bank for or on account of the Indebtedness or any portion or portions thereof nor shell the remedies of the Bank in
respect thereof be affected in any maoner whatsoever, PROVIDED further that the taking of a judgment or judgments
against thc Mortgagor on any of the covenants herein contained shall not operate as a merger of the said covenants or
affect the Bank's right to intecest ou the Indebtedncess at the rate payable by the Morigagor to the Bank, and further that
any such judgment may provide that intcrest thereon shall be computed at the same rate wntil such judgment shali have
becn fully paid and satisfied.

AND IT 18 FURTHER UNDBRSTOOD AND AGREED that the Bank shall have the right at any time, subject to
applicable law, to appropriate any payment made ag a temporery or permanent rednction of any portion of the
Indebredness, whether the same be represented by open eccount, overdrefl or by any bills, notes or other instruments and
whether then due or to become due, and may from time to time, subject to applicable law, revoke or alter soch
appropriation and appropriate such payment es a temporary of pemnanent reduction of any other portion of the
Indebtedness as the Bank in its sole and nncontrolled discretion may see fit.

AND JT IS FURTHER UNDERSTOOD AND AGREED thet this mortgage may secure a current or running account and
shall stand as & continuing collateral security to the Bank for the payment of the Indebtedness and all interest, damages,
costs, charges and expenses which may become due or paysble to the Beok or which may be paid or incurred by the Bank
upon or in respoct of the Indebtedness or any portion thereof notwithstanding any fluchuation or change in the amount,
nature or form of the Indebtedness or in the bills, notes or other obligations now or hereafter representing the same or any
portion thereof or in the names of the parties to the said bills, notes or cblipations or eny of them.

AND THE MORTGAGOR covenents and agrees with the Bank that be will in cach year within ten (10) days after the
same become due and payable produce 1o and leave with the Bank the duly receipted tex bills for that year covering the
Mortgaged Property.

Fre If a condominium unit or units are part of the Mortgaged Property, the Bank by accepting delivery of end registering thig

0 VOTE
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mortgage authorizes and empowers the Mortgagor to vote or consent or not kn cansent respecting all matters relating to the
affairs of the relevant Condominium Corporation provided that:

(8) the Bank may at any fime upon written notice to the Mortgagoer and the Condominium Corporation revoke this
authorization; in such case

(b} the Bank shall not be under any obligation 10 vote or conscot or not to consent as aforesaid to protect the interest of
the Mortgagor; and

(c) the exercise by the Bark of its right to vote or consent or not to consent as aforesaid shall not constitute the Bank a
mortgagee in possession,

IT IS HEREBY AGREED that wherever in this mortgage the word “Mortgagor” is used the same shall extend to and
in¢lude the heirs, executors, administrators, successors and assiges of the Mortgagor, and wherever in this mortgage the
word "Bank" is used the same shell extend to and include the successors and assigns of the Bank and wherever the
singular or masculine is ueed the same shall be construed as meaning the plurel or the ferninine or the neuter where the
context or the partics hereto $0 require,

[T IS UNDERSTOOD AND AGREED ihat this mortgage shall be deemed to be made in and shall be construed according
to the: laws of the province of Nova Scotia,

Collatern) Montgage - Nova Sein



Page 5ol B

N WITNESS WHEREOQF the parties hereto, other than the Bank, have properly executed this mortgage on the day and
year first sbove wrilten.

THE Mongag7r acknowledges having received a tmue copy of this mortgage.

#

/ /
S!Gy/ﬁ_!} and DELIVE J ) ROCKY COAST SEAFQODS LTD.
in the fresence of f / )
/ 4' § ;
v P Lo s
| X 1/ f ) e
I e YRR ) per,__L rll S5e
Wimess - . ) ame: Angello Marcotte
/ R Zne (—Mbd‘ ) Title: President

The address of the Mortgagee is:

The Toronto-Dominion Bank
2220 Boul Lﬂ)lg re, Suite 100
Brossard, QC, J4W 1M2
DATE RECEIVED
REQORDED
APPROVED

Coliaters! Morigags - Nova Scotia



SCHEDULE “A”

PID 30043939
735 Highway 1, Comeauville, Nova Scotia

ALL that certain lot, piece or parcel of land situate, lying and being on the Western side of the
Main Post Road at Comeauville in the County of Digby, Province of Nova Scotia, and bounded
and described as follows:

BEGINNING on the Northeastern boundary of land of Remi Comeau where said land meets the
Western sideline of Highway Na. 1, the point of beginning;

THENCE turning and running in a Nertherly direction along the Western sideline of the No. 1
Highway a distance of fifty-nine feet (69"), more or less, or until it meets the south boundary of
land of Louise Comeau, Roland Comeau, David Wells, and Jacqueline Welis;

THENCE turning and following the southern boundary of the aforementioned lands of Comeau
and Wells then lands of Louis J. Comeau Mink Ranch Limited a distance of two hundred and
twenty feet (220'}, more or less, to an unmonumented point;

THENCE turning and running in a Northeasterly direction along lands of Louis J. Comeau Mink
Ranch Limited a distance of two hundred and fifty feef (250"}, more or less, until it meets lands
of Anne Marie Comeau and Denise Comeau;

THENCE turning and running in a Northwesterly direction along lands of Anne Marie Comeau
and Denise Comeau a distance of three hundred and fourteen decimal one five feet (314.15", to
an unmonumented point;

THENCE turning and running in a Southerly direction along lands of Louis J. Comeau Mink
Ranch Limited a distance of three hundred and seven feet (307", more or less, until it strikes
the Southwestern corner bound of land of said Remi Cameau;

THENCE turning and running along lands of Remi Comeau and then running aiong land of said
Remi Comeau and Lorraine Comeau a distance of five hundred and fifteen decimal seven feet
{515.77), more or less, until it strikes a paoint on the Western sideline of Highway No. 1, and the
place of beginning;

TOGETHER WITH the use of the well on the property of Gustave J. Comeau, for the said
Grantees, their heirs and assigns forever and the right to lay a pipeline across the property of
said Gustave J. Comeau leading to the above described lot of tand and the right to enter upon
the said land at all times when necessary to repair or lay new pipes.

ALSC TOGETHER WITH an easement/right-of-way as described in an Easement dated the
14th day of November, 2019, and recorded at the Land Registration Office for Digby County,
Nova Scotia, as document number 115496706.

AND FURTHER TOGETHER WITH an easement/right-of-way as described in an Easement
dated the 14th day of November, 2019, and recorded at the Land Registration Office for Digby
County, Nova Scotia, as document number 115496821,

AND ALSO FURTHER TOGETHER WITH an easement/right-of-way as described in an
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Easement dated the 14th day of November, 2019, and recorded at the Land Registration Office
for Digby County, Nova Scotia, as document number 115496948,

SUBJECT TC an easement/righi-cf-way as described in an easement agreement dated the
24th day of July, 2008 and recorded at the Land Registration Office for Digby County, Nova
Scotia, as document number 92127100,

ALSO SUBJECT TO a twenty foot (20"} Right-of-Way and Utility Easement for all purposes as
referenced and shown on an Instrument of Subdivision dated the 2nd day of October, 2015 and
recorded at the Land Registration Office for Digby County, Nova Scotia, as document number
108377269.

FURTHER SUBJECT TO an easement/right-of-way as described in an easement dated the
14th day of November, 2019, and recorded at the Land Registration Office for Dighy County,
Nova Scotia, as document number 115496904.

BEING AND INTENDED TO BE a portion of the same lands as conveyed to Louis J. Comeau
Mink Ranch Limited by deed dated the &th day of April, 1997 and recorded at the Land
Registration Office for Dighy County, Nova Scotia, in Book 546 at Page 934.

ALSO BEING AND INTENDED TO BE LOT 1 on an Instrument of Subdivision of lands of Louis
J. Comeau Mink Ranch Limited dated the 2nd day of October, 2015, and recorded at the Land
Registration Office for Digby County, Nova Scotia, as document number 108377269.

*** Municipal Government Act, Part IX Compliance ***
Compliance:

The parcel is created by a subdivision (details below) that has been filed under the Registry Act
or registered under the Land Registration Act

Registration District: DIGBY COUNTY
Registration Year: 2016
Plan or Document Number: 108377269

PID 30206874
739 Highway 1, Comeauville, Nova Scotia

ALL that certain lot, piece, or parcel of land situate, lying, and being at Comeauville, in the
County of Digby and Province of Nova Scotia, being located on the Nerthwestern side of the
Main Post Road Route Number 1, and being more particularly bounded and described as
follows:

NORTHWESTERLY by other lands now or formerly of Louis J. Comeau and Marie Rose
Lorraine Comeau;

NORTHEASTERLY by tands now or formerly of Leo Comeau;

SOUTHEASTERLY by other lands now or formerly of Hector Comeau and Claudette Lorraine
Comeau; and



SOUTHWESTERLY by other lands now or formerly of Louis J. Comeau and Marie Rose
Lorraine Comeau.

The Northwestern and Southeastern boundaries being two hundred fifty (250) feet wide and the
Northeastern and Southwestern boundaries being seventy (70) feet in depth.

BEING AND INTENDED TO BE the same lands as conveyed from Lauis J. Comeau Mink
Ranch Ltd. to The Nova Scotia Farm Loan Board by Deed dated August 14, 1978 and recorded
in Weymouth, Nova Scofia, in Book No. 324, at Page 762 under date of August 25, 1978.

TOGETHER WITH an Easement dated August 7, 1978 and recorded at the Registry of Deeds
for the County of Digby on September 12, 1978 in Book 325, at Page 188, as Document 3734.

ALSO TOGETHER WITH an easement/right-of-way as dated the 14th day of November, 2019
and recorded at the Land registration office for Digby County, Nova Scotia, as document
number 115496706.

AND ALSO TOGETHER WITH an easement/right-of-way as dated the 14th day of November,
2019 and recorded at the Land registration office for Dighy County, Nova Scotia, as document
number 115496821,

ALSO FUTHER TOGETHER WITH an easement/right-of-way as dated the 14th day of
November, 2019 and recorded at the Land registration office for Digby County, Nova Scotia, as
document number 115496946,

SUBJECT TO an Easement dated July 24, 2008 and recorded at the Registry of Deeds for the
County of Digby on November 13, 2008 as Document 92127100.

*** Municipal Government Act, Part IX Compliance ™™

Not Subject To:

The parcel was created by a subdivision that predates subdivision contro! or planning legislation
or by-laws in the municipality and therefore no subdivision approval was required for creation of

this parcel.

PID 30043871
747 Highway 1, Comeauville, Nova Scotia

ALL that certain lot, piece or parcel of land situate, lying and being at Comeauville, in the
County of Dighy and Province of Nova Scotia and shown as Lot No. 1 on a Plan of Survey
dated October 27, 1982 prepared by Everett B. Hall, NSLS, and more particulariy bounded and
described as follows:

Beginning at the Eastern corner bound of lands of Louis J. Comeau Mink Ranch Limited and the
Northern corner bound of land described herein;

Thence South thirty-nine degrees fifty-nine minutes zero zero seconds West (S 395900 W) a
distance of two hundred fifty (250) feet to a survey marker,;
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Thence South thirty-seven degrees thirty-five minutes zero zero seconds East (8 37 3500 E) a
distance of one hundred fifty (150) feet to a survey marker at the Northwestern boundary of
Highway No. 1;

Thence North thirty-nine degrees fifty-nine minutes zero zero seconds East (N 36 59 00 E) a
distance of two hundred fifty {(250) feet to a survey marker;

Thence North thirty-seven degrees thirty-five minutes zero zero seconds West (N 37 35 00 W) a
distance of one hundred fifty (150) feet to the point of beginning.

Subject to a well easement as described in a Easement dated August 7, 1978 and recorded at
the Registry of Deeds for the County of Digby on September 12, 1978 in Book 325 at Page 188
as Document 3734.

Together with an easement as described in an Easement made July 24, 2008 and registered at
the Registry of Deeds for the County of Digby on November 13, 2008 as Document 92127258.

The parcel was created by a subdivision that predates subdivision control or planning legislation
or by-laws in the municipality and therefore no subdivision approval was required for creation of
this parcel.



CANADA
PROVINCE CF QUEBEC

AFFIDAVIT

I, Angello Marcotte, of Matane, Quebec, make oath and say that:

1. | am the President of Rocky Coast Seafoods Lid., the "Corporation" and have a personal
knowledge of the matters herein deposed to.

2. | executed the foregoing instrument for and on behalf of the Corporation.

3, | am authorized to execute the foregoing instrument on behalf of the Corporation and
thereby bind the Corporation.

4. | acknowledge that the Corporation executed the foregoing Instrument by its proper
officer(s) duly authorized in that regard on the date of this affidavit; this acknowledgment
is made for the purpose of registering such Instrument pursuant to s.31(a) of the
Regisfry Act, R.5.N.S. 1989, ¢.392 or s. 79(1)(a) of the Land Registration Act,S.N.S. 2001, c.6
as the case may be, for the purpase of registering the instrument.

5, The Corporation is a resident of Canada under the Income Tax Acf (Canada).

8. The ownership of a share or an interest in a share of the Corporation does not entitle the
owner of such share or interest in such share to occupy a dwelling owned by the
Corporation,

SWORN TC at Qlﬁi ¥ . in the County of})
<t Province of Quebec, this
\1™ day of December 2019, before me:
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TD Canada Trust
-ID General Assignment of Rents & Leases

i
This agreement and assignment is made as of the I?- day of December . 2019
BETWEEN:

ROCRY COAST SEAFQODS LTD
a corporation incorporated under the laws of Canada , (hereinafter called the "Assignor™) of the first pari,

- and -
The Toronto-Dominion Bank, a Canadian chartered Bank (hereinafter called the " Assignee") of the second part,
Whereas ihe Asgignor i3 the owner of the Lands subject to the Mortgage;

And Whereas in order to secure payment of the Obligations, the Assignor has agreed to assigh the Leases and Rents to the Assignee as
provided herein;

Now therefore this agreement and assignment witnesses that in consideration of the premises and the covenants and agreements herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the
parties, the parties hereto agres as follows:

1. Interpretation

In this agreement and assignment, unless there is something in the subject maiter or context inconsistent therewith,
(a) "Lands" means the lands and premises described in Schedule A attached to this agreement and assignment,
(b) '"Leases" means:
(i) every existing and future lease or sublease of, and agreement to lease or sublease, the whole or any portion of the Assignor's
interest in the Lands;
(i) every existing and future tenancy, agreement as to use or occupation and licence in respect of the whole or any portion of the
Lands, whether or not pursuant to any written lease, agreement or licence;
(iii) every existing and future indemnity or guarantee of all or any of the obligations of any existing or future Tenant of the whole
or any portion of the Lands; and
{iv) ivafdy existing and future assignment and agreement to assume the obligations of Tenants of the whole or any portion of the
5;
in each case, as amended, modified, supplemented, replaced or restated from time to time,
{c) "Mortgage" means g registered charge/mortgage of the Lands, in the amount of

TWO MILLION NINETY FIVE THOUSAND DOLLARS R
($.2.095,000.00 } from the Assignor to the Assignee, which was signed, or for which an Acknowledgement and

Direction was signed, on December {) ¥, 2019 and any amendments or medifications thereto and any mortgage or mortgages
made or take in substitution thereof.

(d) "Obligations" means the indebtedness and liability of the Assignor to the Assignee that is secured by the Mortgage.

(e; "Rents"” means all rents and other monies now due and payable or hereafter to become due and payable and the benefit of all
covenants of Tenants, indemnitors and guarantors, under or in respect of the Leases.

() "Tenant" means any leseee, sublessee, licensee or grantee of a right of use or occupation under a Lease and that person's

successors and permitted assigns,

2. Assignment

As continuing collateral security for payment of the Obligations, the Assignor hereby assigns to the Assignee and creates a security interest
in all of the Assignor's right, title, benefit and interest in and to the following:
{a) the Leases and all benefits, powers, options and advantages of the Assignor 1o be derived therefrom and all covenants, obligations,
undertakings and agreements of Tenants, thereunder; and
(b) the Rents, with full power and authority to demand, collect, suc for, recover, receive and give reccipts for the Rents and to enforce
payment of the Rents and performance of the obligations of the Tenants, indemnitors and goarantors under the Leases in the name
of the Assignor or the owner from time to time of the Lands,

3. Representations and Covenants of the Assignor

The Assignor hereby represents to, and covenants and agrees with, the Assignee that:
(2) none of the Rents has been ar will be paid morc than one month in advance (except, if so provided in the Lease, for payment of rent
for the last month of the termy);
{b) there has been no default of a material nature under any of the existing Leases which has not been remedied by any of the parties

thereto;

(¢) it will observe and perform all of its obligations under each of the Leases and will not do or permiit to be done anything that could
reasonably be expected to adversely affect the enforceability of any Lease;

(d) it will not surrender or materially modify, alter or amend any Lease or consent to an assignment of the Tenant's interest under any
Lease without (irst obtaining the consent in writing of the Assignee;

(e) it will not at any time assign, grant a security interest in or otherwise encumber its interest under any Leass or the Rents due or to
become duo thereunder, or any part thereof, other than to the Asgignee; and

(f it will not lease or agree to lease any of the Lands except at a rent and on terms and conditions which a prudent landlord would
expect to receive for such premises, and except to Tenants to whom a prudent landiord would rent the particular premises.

Pago I of 3 533552 {0415)



4. Dealing with Rents by the Assignor

Subject to paragraph 3(a) above, the Assignor shall be permitted to collect and receive the Rents as and when they shall become due and
payable eccording to the terms of the particular Lease unless and until the Assignor is in default in payment of any of the Obligations or in
observing or performing any covenant, obligation or condition under this agreement and assignment or any other agreement collateral
hereto. After the occurrence and during the continuation of a default, the Assignee may deliver a written notice to any Tenant under any of
the Leases directing it to pay the Rents payable under its Lease to the Assignee, and such notice shall be good and sufficient authority for the

Tenant in so doing,

5. Rights and Dutfes of the Assignee

Nothing contained herein or in any statute shall have the effect of making the Assignes, its successors or assigns, responsible for the
collection of any Rents or for the observance or performance of any covenant, obligation or condition under any of the Leases to be
observed or performed by the Assignor, and the Assignee shall not, by virtue of this agreement and agsignment or its receipt of any Rents,
become or be deemed a mortgagee in possession of the Lands, and the Assignee shall not be under any obligation to take any action or
exercise any remedy for the collection or recovery of any Rents or to enforce the performance of the obligations of any person under or in
respect of any of the Leases; and the Assignee shall be hable to account only for such Rents as it shall actually receive, less all costs and
expenses incurred by the Assignee in the collection thereof,

6. Further Assurances

The Assignor hereby agrees to exccute such further documents and instruments and to do all such further acts and things as may be
reasonably required by the Assignee from time to time to perfect and to carry out the purpose and intent of this agreement and assigmment.

7. Addidonal Continuing Security

This agreement and assignment is being taken as additional collateral security for payment of the Obligations, and none of the rights or
remedtes of the Assignee under the Mortgage or any other security held by the Assignee shall be delayed or in any way prejudiced by the
entcring into of this agreement and assignment; and following delivery by the Assignee to the Assignor of a discharge of the Mortgage this
agreement and assigmment shall be of no further force or effect.

8, Indemuity

The Assignor shall reimburse, indemnify and hold harmless the Assignee for and from any and all expenses, losses, damages and ligbitities
which the Assignee may reasonably incur by reason of this agreement and assignment and the cxerciss by or on behalf of the Assignee of

any rights under this agreement and assignment,
9. Benefit of this Apreement

This agreementand assignment shall enure to the benefit of the successors and assigns of the Assignee and Assignor.
This agreement and assignment has begn executed by the Assignor by its duly authorized officers as of the date first above written,

SIGNED gnd DELIVERED ) ROCKY COAST SEAFOODS LTD.
i l )
7 | |
A s i o ) Per. ¢ © “© s
Witness | ' ) “Name: Angello Marcotte
[ Re,r-,é. C‘no\‘mc"f ) Title: President

Page 2 of 3



SCHEDULE "A”

PID 30043871
747 Highway 1, Comeauvilie, Nova Scotia

ALL that certain lot, piece or parcel of land situate, lying and being at Comeauville, in the
County of Digby and Province of Nova Scotia and shown as Lot No. 1 on a Flan of Survey
dated Cctober 27, 1982 prepared by Everett B. Hall, NSLS, and more particularly bounded and
described as follows:

Beginning at the Eastern corner hound of lands of Louis J. Comeau Mink Ranch Limited and the
Northern carner bound of land described herein;

Thence South thirty-nine degrees fifty-nine minutes zero zero seconds West (S 39 59 00 W) a
distance of two hundred fifty (250) feet to a survey marker;

Thence South thirty-seven degrees thirty-five minutes zero zero seconds East (S 37 3500 E) a
distance of one hundred fifty (150) feet to a survey marker at the Northwestern boundary of
Highway No. 1;

Thence North thirty-nine degrees fifty-nine minutes zero zero seconds East (N 3959 00 E) a
distance of two hundred fifty (250) feet to a survey marker,;

Thence North thirty-seven degrees thirty-five minutes zero zero seconds West (N 37 35 00 W) a
distance of one hundred fifty (150} feet to the point of beginning.

Subject to a well easement as described in a Easement dated August 7, 1978 and recorded at
the Registry of Deeds for the County of Digby on September 12, 1978 in Book 325 at Page 188
as Document 3734,

Together with an easement as described in an Easement made July 24, 2008 and registered at
the Registry of Deeds for the County of Digby on November 13, 2008 as Document 92127258.

The parcel was created by a subdivision that predates subdivision control or planning legislation

or by-laws in the municipality and therefore no subdivision approval was required for creation of
this parcel.

32654391 _1



CANADA
PROVINCE OF QUEBEC

AFFIDAVIT

I, Angello Marcotte, of Matane, Quebec, make oath and say that:

1. | am the President of Rocky Coast Seafoods Ltd,, the "Cerporation” and have a personal
knowledge of the matters herein deposed to.

2. | executed the foregoing instrument for and on behalf of the Corperation.

3 | am authorized to execute the foregoing instrument on behalf of the Corporation and

thereby bind the Corporation.

4. { acknowledge that the Corporation executed the foregoing Instrument by its proper
officer(s) duly authorized in that regard on the date of this affidavit; this acknowiedgment
is made for the purpose of registering such Instrument pursuant to s.31(a) of the
Registry Act, R.S.N.S. 19B9, ¢.392 or s. 79(1)(a) of the Land Registration Act,S.N.S. 2001, c.6

as the case may be, for the purpose of registering the instrument.

5. The Corparation is a resident of Canada under the income Tax Act (Canada).

6. The ownership of a share or an interest in a share of the Corporation does not entitle the
owner of such share or interest in such share to occupy a dwelling owned by the
Corporation.

SWORN TO at_L_i-r." _ inthe County of
_ B ste. | Province of Quebec, this
11° day of December, 2019, before me:

)
)
)
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/ /‘:.i ‘,,/ i; jM{'__’,m %
)
)
)
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ANGELLO MARCOTTE
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