Deloitte.

COURT FILE NUMBER
COURT
JUDICIAL CENTRE

DOCUMENT

ADDRESS FOR SERVICE AND
CONTACT INFORMATION OF PARTY
FILING THIS DOCUMENT

1201-05843

4

COURT OF QUEEN’S BENCH OF ALBERTA
CALGARY

THIRTIETH REPORT OF THE MONITOR

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c-36, AS AMENDED AND IN THE MATTER OF UBG
BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE HOMES
(2006) INC., AMERICAN BUILDERS CAPITAL (US) INC., EDGEWATER
AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION BY
GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES
(2006) LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE II
INC., ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE
INC., THE BRIDGES MANAGEMENT INC., THE LEDGES INC,,
TIMBERLINE LODGES (2006) INC., TODAY'S COMMUNITIES (2006)
INC., TODAY'S HOMES (2006) INC., TUSCANY DEVELOPMENTS (2006)
INC., UBG ALBERTA BUILDERS (2006) INC., UBG ALPINE HOMES
(2006) LTD., UBG BRIDGES INC., UBG BUILDERS (USA) INC., UBG
COMMERCIAL INC., UBG LAND INC., UBG LOT DEPOSIT CORP., UBG
4500 CALGARY INC., UBG 75 CANMORE INC., UBG 808 CALGARY INC.,
UNITY INVESTMENTS (2012) INC., VALMONT AT ASPEN STONE INC.,
VALOUR PARK AT CURRIE INC., VILLAGE AT THE HAMPTONS INC.,
VILLAGE ON THE PARK INC., WILDERNESS HOMES BY RIVERDALE
INC., WILDERNESS RIDGE AT STEWART CREEK INC. (COLLECTIVELY,
THE “UBG GROUP OF COMPANIES”)

DATED OCTOBER 12, 2017
Counsel
Bennett Jones LLP

4500, 855 - 2M Street SW
Calgary, AB T2P 4K7

Attention: Chris Simard

Telephone/Facsimile: 403-298-4485 / 403-265-7219
Email: simardc@bennettjones.com

Monitor

Deloitte Restructuring Inc.
700, 850 - 2" Street SW
Calgary, AB T2P ORS8

Attention: Robert J. Taylor

Telephone/Facsimile: 403-267-0501 / 403-718-3681
Email: bobtaylor@deloitte.ca




Thirtieth Report of the Monitor | Table of contents

Table of contents

Introduction
Purpose of this Report
Terms of reference

Currency

Background

Overview
Company’s Activities

Multi-Family Projects

South Terwillegar

Murals

Mountaineers 11

Single Family Projects
Greenboro Estate Homes Limited Partnership
Greenboro Luxury Homes
Greenboro Homes Limited Partnership

Today’s Homes
UBG Land Limited Partnership
Investors
Tax Returns
Today’s Homes Returned Notices
Monitor’s Request for an Extension of the CCAA Proceedings

Conclusion and Recommendation

N N = =

N

A o U1 ;M

O O N N N

11

12

13

13

13

14

© Deloitte LLP and affiliated entities




Thirtieth Report of the Monitor | Table of contents

Appendices

Appendix “A” - South Terwillegar Distribution Schedule

Appendix “B” - Greenboro Luxury LP Distribution Schedule

Appendix “C” - Greenboro Homes Limited Partnership Dispute Notice
Appendix “D” - Greenboro Homes Limited Partnership Dispute Notice
Appendix “E” - Greenboro Homes Limited Partnership Dispute Notice
Appendix “F” - Today’s Homes Dispute Notice |
Appendix “G” - Today’s Homes Dispute Notice

Appendix “H” - Today’s Homes Dispute Notice

Appendix *I” - ABC Capital Trust Indenture

Appendix *J” - Today’s Homes Returned Notices

© Deloitte LLP and affiliated entities




Thirtieth Report of the Monitor | Introduction

Introduction

1. On May 9, 2012, the Court of Queen’s Bench of Alberta (“Court”) issued an order (“Initial Order”)
granting the UBG Group of Companies ("UBG” or the "Company”) protection pursuant to the Companies’
Creditors Arrangement Act (*CCAA”) (the “CCAA Proceedings”). Ernst & Young Inc. (CEY") was
appointed monitor (“"Monitor”) under the Initial Order.

2. On August 10, 2016, the Court issued an Order substituting Deloitte Restructuring Inc. ("Deloitte”) as
Monitor in place of EY in connection with the move of Robert J. Taylor to Deloitte.

3. Since the date of the Initial Order, the Monitor has filed 29 reports plus 15 project-specific reports in these
CCAA Proceedings in connection with various Court applications made by UBG and other parties inctuding

obtaining approval for various protocols for interim financing with several of the Company’s lenders.

4. Pursuant to a Court Order made on May 26, 2017, the stay of proceedings under the Initial Order was
extended from May 31, 2017 to August 31, 2017. The stay of proceedings expired on August 31, 2017.

5. Capitalized terms not defined in this thirtieth report (the “Report”) are as defined in all Reports and

orders previously issued in respect of these CCAA Proceedings.

Purpose of this Report
6. The purpose of this Report is to:

a) Provide an update on certain of the Company’s development projects since the date of the

Monitor’s twenty-ninth report; and
b) Respectfully recommend that this Honourable Court make Orders:
6.b.1. extending the stay of proceedings under the Initial Order to February 28, 2018;

6.b.2. approving the final distribution of funds in respect of South Terwillegar to the Terwillegar

Investors (defined later in the Report);

6.b.3. authorizing the Monitor to list the property owned by GEH and legally described as Plan
1010457, Block 4, Lot 28 for sale;

6.b.4. accepting all valid claims that were filed with the Monitor respecting Greenboro Luxury

LP after the expiration of the claim filing period (the “Late Claims”) as described below;

6.b.5. authorizibng and directing Dentons and Cornerstone to pay to the Monitor the funds they
hold in trust with respect to Greenboro Luxury LP and approving the final distribution of
funds to creditors who have filed provable claims against Greenboro Luxury LP;

6.b.6. approving the full and partial disallowances and revisions issued by the Monitor for the
claims made against the various projects as described later in this Report;
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6.b.7. authorizing the Monitor to execute an extension of the term of the ABC Capital Indenture
to July 15, 2019;

6.b.8. authorizing the Monitor to publish on the Monitor’s website the Returned Notices (as
defined below) and deeming same to be good and sufficient service on the claimants
named therein; and

6.b.9. providing such further and other relief that the Court considers just and warranted in
the circumstances.

Terms of reference

7.

In developing this Report, the Monitor has relied upon unaudited financial information prepared by the
Company’s management, the Company’s books and records and discussions with its management. The
Monitor has not audited, reviewed or otherwise attempted to verify the accuracy or completeness of the
information in a manner that would wholly or partially comply with Generally Accepted Assurance
Standards pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly, the
Monitor expresses no opinion or other form of assurance in respect of the information. Future-oriented
financial information relied upon in this Report is based on management’s assumptions regarding future
events. Actual results achieved may vary from this information and these variations may be material,
and as such the Monitor expresses no opinion or other form of assurance with respect to the accuracy of

any financial information presented in this Report, or relied upon by the Monitor in preparing this Report.

Currency

8.

All currency references in this Report are in Canadian dollars.

Background

Overview

9.

10.

UBG is a real estate development group overseeing various homebuilder companies. UBG is involved in
residential and commercial real estate development in Alberta and real estate investment through its
investment arms, Unity Investments (2012) Inc. (*Unity Investments”), Alberta Builders Capital Inc.
("ABC Capital”) and American Builders Capital (US) Inc. ("ABC US Capital”). UBG was previously
involved in residential real estate in Colorado Springs, Colorado, and San Antonio, Texas; however, all

operations in the United States have been discontinued.

Considerable background detail and materials were included in the Monitor’s Second Report and in the
May 8, 2012 affidavit of Robert Friesen (the “May 8" Friesen Affidavit”) filed in these CCAA Proceedings

which included, inter alia, details on:
a) The Company’s corporate organization and divisional structure;

b) Background on single family and multi-family projects;
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c)
d)

e)

Further information on operations in the US;
Commercial land and building holdings; and

Investors.

Company'’s Activities

11. Since the commencement of the CCAA Proceedings, UBG addressed numerous projects and those efforts,

among other things, included:

a)
b)
c)
d)

e)

f)

g)

h)

k)

k)

m)

Continuing to close the sale of Residential Units;
Discussions and meetings with certain Company lenders;
Discussions and meetings with Alberta New Home Warranty Program ("ANHWP");

Quitclaiming UBG’s head office property located in Calgary, Alberta owned by UBG 808 Calgary
Limited Partnership to ICI Capital Corporation ("ICI");

Quitclaiming and/or conveying 31 condominium units located in Canmore, Alberta owned by
Timberline Lodges Limited Partnership to ICI and Bank of Montreal ("BMO");

Closing the sale of the property located in Canmore owned by The Ledges Limited Partnership;

Communicating with investors and Olympia Trust Company in respect of a solution to the

Mountaineers Village II Project located in Canmore;

Closing the sale of 19 condominium units located in Canmore owned by Wilderness Ridge at
Stewart Creek Limited Partnership ("Wilderness”) and making a distribution to the creditors of

Wilderness;

Closing the sale of the commercial property located in Canmore owned by UBG 75 Canmore

Limited Partnership;

Closing the sale of the property located in Edmonton, Alberta owned by Village at the Hamptons

Limited Partnership;

Closing the sale of the property located in Edmonton owned by Edgewater at Griesbach Limited

Partnership;

Closing the agreement for transfer of the property located in Calgary owned by UBG Bridges
Limited Partnership ("Bridges”);

Concluding the South Terwillegar Village Limited Partnership Project (“Terwillegar”) and making

an initial distribution to the Terwillegar investors;
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n)

0)

P)

a)

r)

s)

t)

u)

v)

w)

y)

z)

aa)

bb)

Vesting the lands located in Calgary owned by Valour Park at Currie Limited Partnership (“Valour

Park”) to Canadian Western Bank ("CWB");

Closing the sale of the property located in Edmonton owned by Village at Laurels Limited

Partnership;

Closing the sale of the Project located in Calgary owned by Valmont at Aspen Stone Limited

Partnership (*"Valmont”) and making a distribution to the creditors of Valmont;

Closing the sale of seven townhouse units owned by Origins at Cranston Limited Partnership

(“Origins”) to Attainable Homes Calgary Corporation (“Attainable Homes");

Collecting an intercompany receivable in respect of Wilderness Homes by Riverdale Limited

Partnership ("Riverdale”) and making a distribution to the creditors of Riverdale;

Negotiating the financing and completion of, and then the return of, 40 Calgary lots owned by

Today’s Homes Limited Partnership (“Today’s Homes") to United Communities;

Successfully emerging Greenboro Homes Limited Partnership (“GHL") from these CCAA

Proceedings effective August 29, 2013;

Obtaining Court approval of a stalking horse solicitation process and subsequently a sale vesting

Order in respect of Phase 3 of the Origins Project;

Resolving disputes in respect of claims against the Origins net sales proceeds and distributing

funds to creditors;

Communicating and working with the investors in ABC US Capital and United States legal counsel
in connection with the Court approved assignment of security to Valiant Trust Company

(“Valiant”);

Communicating and working with the investors in the Murals at High Pointe Project, including the
appointment of an investor steering committee, listing the Murals Project for sale and accepting

the Fennell Offer and distributed funds to creditors;

Obtaining Court approval of Greenboro Estate Homes Limited Partnership’s (“*GEH") Plan of
Compromise and Arrangement (“Plan”) and successfully closing the transactions contemplated

by the Plan and implementing same;
Working with Calbridge Homes in connection with developers, lenders, creditors and stakeholders;

Undertaking a detailed review of the banking information of the Village on the Park Project
(“VOP"), negotiating a settlement with Lear Construction Management Ltd. (“Lear”) and making

the final distribution to the VOP creditors and equity holders;

Working with the Monitor and its legal counsel to assess claims filed by creditors in these CCAA

Proceedings including obtaining certain settlements;
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cc) Dealing with various lienholders in connection with the establishment, maintenance, verification

and payment of various lien claims;
dd) Addressing various Goods and Services Tax ("GST”) matters; and

ee) Working with legal counsel and the Monitor in respect of certain UBG joint venture arrangements
held by UBG Land Inc. ("UBG Land").

Multi-Family Projects

South Terwillegar

12.

13.

14,

15,

16.

17.

18.

The project known as Terwillegar is a two-phase 112-unit townhome complex located in Edmonton,

Alberta. All construction is complete.

On July 10, 2013, UBG entered into an Interim Financing Agreement with Scotiabank whereby Scotiabank
agreed to finance the remaining construction costs on 22 unfinished units. Concurrently, UBG entered into
an Amended Development Agreement with Footprint Developments Ltd. (“Footprint”) to complete

construction of Terwillegar. Scotiabank was paid its loans in full in December 2013.

Unity Investments also provided financing on the Terwillegar project. Unity Investments holds a second

secured position and is currently owed approximately $1.95 million excluding interest.

On or about July 24, 2015, pursuant to an interim distribution Order dated June 30, 2015, the Monitor
made a $601,000 interim distribution to the investors who had invested in the Terwillegar project through

Unity Investments (the “Terwillegar Investors”).

There are two letters of credit related to the Terwillegar project, one for $30,000 for the benefit of ANHWP
and one for $15,000 held by the City of Edmonton. ANHWP advises that warranty remediation costs and
legal fees incurred in the CCAA Proceedings exceed the $30,000 letter of credit. The Monitor has reviewed

ANHWP’s position, agrees with ANHWP and accordingly released its interest in the $30,000 letter of credit.

The City of Edmonton advised that there are outstanding deficiencies related to certain paved areas of
the project that need to be addressed prior to the letter of credit being released. Footprint Developments,
the contractor that completed construction for UBG and the Monitor reviewed the deficiencies and advised
the Monitor that the cost to remedy such deficiencies would exceed the $15,000 letter of credit. It should
be noted that the paving deficiencies relate to areas of the project not completed by Footprint
Developments. The Monitor has reviewed and agrees with the City’s position and released its interest in

the $15,000 letter of credit.

The Monitor has remitted the final GST payable of $19,771 to Canada Revenue Agency pursuant to the

Final Notice of Assessment received. The GST account was closed as at September 30, 2017.
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19.

20.

The Monitor and its legal counsel are owed professional fees related to this project of approximately
$70,644 (including GST). The professional fees have been deducted from the funds available for

distribution.

All matters in respect of the administration of this project have been addressed. Accordingly, the Monitor
respectfully recommends that this Honourable Court make an Order approving the final distribution of

funds to the Terwillegar Investors as set out in Appendix “A” of this Report.

Murals

21.

22,

23.

24,

25.

26.

The project known as Murals is a three phase 59 townhome unit complex located in High River, Alberta.
Phase 1 comprising 18 units and Phase 2 comprising 16 units are complete and the sales of all units in

Phase 1 and 2 have closed. Phase 3 comprising 25 units had not yet started.

Unity Investments is the only secured creditor of Murals and the investors who invested in the Murals
project through Unity Investments (the “Murals Investors”) are owed more than $2.2 million including

interest. There is no other financing on the project.

Phase 2 of the project was completed pursuant to a completion agreement entered into with Stahl General
Contracting Inc. An accounting (attached to the Monitor's Twentieth Report) was approved and net
proceeds from the sale of the Phase 2 units were distributed to the Investors pursuant to the Murals

Distribution Court Order issued on March 27, 2015.

By Extraordinary Resolution, made pursuant to the Murals Investors’ security, the Murals Investors
appointed an investor Steering Committee to assist with the marketing and sale of Phase 3 of the Murals

Project.

The sale of Phase 3 closed; however, there were several matters that remained outstanding due, in part,
to UBG's limited employee resources. A Court Order was obtained on December 9, 2016 (the “December
9 Order”), providing the Monitor with enhanced powers to address certain administrative matters that
UBG was unable to address due to limited employee resources. As a result of the December 9 Order, all
documents in respect of the sale of Phase 3 were executed by the Monitor pursuant to its enhanced

powers.

The December 9 Order also, among other things, approved the distribution of the remaining funds held
in respect of this project to the Steering Committee for the Murals Investors. The Monitor is advised that
Dentons, counsel for UBG, has made the final distribution of funds being held in trust. Accordingly, all

matters in respect of the administration of this project have now been completed.

Mountaineers 11

27.

Mountaineers I1 comprises three acres of raw land located in the Three Sisters area in Canmore. Unity
Investments holds security over this project and is owed approximately $2.9 million. Based on information
available to the Monitor, it appears that there is only one additional creditor on Mountaineers II, which is

the Town of Canmore in respect of outstanding property taxes.
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28.

29.

30.

This Honourable Court approved listing the property for sale in January 2013, at a listing price of $1.6
million. There were no formal offers received for the property and the listing agreement was allowed to

expire.

Two orders have been obtained by UBG, on June 30, 2015, and June 27, 2016, approving interim financing

for the purpose of paying the property taxes accruing against the property.

The investors who invested in Mountaineers II through Unity Investments (the “Mountaineers
Investors”) have expressed a desire to have the property conveyed to them through the establishment
of a holding company. The Monitor understands that the process of establishing the holding company
and a mechanism to address outstanding property taxes has been underway for an extended period.
Recently, UBG was advised that the trustee under the trust indenture would be resigning and a plan is
underway to replace the trustee and trust indenture with a new structure in the form of a syndicated
mortgage. The Monitor understands that UBG is working with a mortgage administrator to finalize the
documentation; however, issues with RRSP administration requirements have delayed that process and
the strategy in place is presently being reviewed by certain Investors. The timing for the completion of

that review is uncertain.

Single Family Projects

Greenboro Estate Homes Limited Partnership

31.

32.

On October 10, 2013, the Court issued an order approving GEH’s Plan and the Plan was implemented on
December 31, 2013.

There is one remaining property legally described as Plan 1010457, Block 4, Lot 28, is a lot located in
Currie Barracks (the “Property”). Valiant Trust Company (“Valiant”) holds the mortgage on the Property
for the benefit of ABC. The Monitor retained a realtor with RE/MAX who provided an opinion of value and
a suggested listing price for the Property of $449,900.The Monitor intends to list the property for sale as
soon as possible. All sales proceeds from the Property, after fees and costs incurred, will be distributed to
Valiant for the benefit of ABC. Accordingly, the Monitor respectfully recommends that this Honourable

Court make an Order authorizing it to list the Property for sale with RE/MAX.

Greenboro Luxury Homes

33.

34,

Greenboro Luxury Homes (Currie Barracks 1A) Limited Partnership (“Greenboro Luxury LP") was
created to acquire and develop lands in the Currie Barracks area of Calgary. The project was limited to
16 high-value lots. As of the date of the CCAA Proceedings, 14 homes had been developed and sold.

Construction on the two remaining homes commenced during the CCAA Proceedings.

Both properties have been completed and the respective sales have closed. The construction financing for

Post CCAA construction was provided by TD Canada Trust (*“TD”) pursuant to a financing protocol
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35.

36.

37.

38.

39.

40,

approved by this Honourable Court. The Greenboro Luxury LP TD loan has been paid in full. Dentons

holds approximately $620,161 from the sale of the two homes.

There is approximately $259,798 comprising four deposits held by the legal firm of Cornerstone Law
Group LLP (“Cornerstone”) relating to four Greenboro Luxury LP homes. The Monitor has been unable
to arrange for the release of any deposits due, in part, to UBG's limited employee resources. The Monitor
and its counsel have been corresponding with Cornerstone requesting confirmation of the amounts held
and requesting that the funds be released to the Monitor. The Monitor understands that Cornerstone is
willing to release the funds pursuant to a Court Order, and has requested that its outstanding fees in the
amount of $1,890 be paid. The Monitor has reviewed this request and agrees that Cornerstone should
be paid its fees. The Monitor proposes that the fees of Cornerstone be deducted from the four deposits

on a pro-rata basis.

The owner of one of the four lots advised the Monitor that there are workmanship deficiencies with respect
to her home. The homeowner obtained quotes in respect of the deficiencies, which indicated the
deficiencies are approximately equal to the amount of the homeowner’s deposit. Accordingly, the Monitor
plans to release to the owner the entire deposit of $28,500 (less the pro-rata amount of Cornerstone’s
legal fees) being held with respect to her home. This payment is reflected in the Distribution Schedule

attached hereto as Appendix “B”.

The Monitor has completed its review of the claims filed against Greenboro Luxury LP and issued several
Notices of Revision and Disallowance (*NORs”). The 14-day period for creditors to dispute the NORs

issued by the Monitor has expired and no creditors have disputed the NORs.

The Monitor received Late Claims totalling $9,931 from Brydon Construction Ltd., Deloitte & Touche LLP,
and Trail Appliances Ltd. in the amounts of $837, $5,460, and $3,634 respectively. The Monitor reviewed
the Late Claims, and based on its review and on its discussions with UBG, it is the Monitor’s view that

these claims are valid unsecured claims against Greenboro Luxury LP and should be accepted.

The funds related to Greenboro Luxury LP total approximately $879,959. The Monitor will withhold
$321,615 for the payment of incurred and anticipated professional fees totalling approximately $92,000
(including GST) and a contingency amount of approximately $229,615 to address the remaining
landscaping holdbacks and other potential matters or costs that may be incurred to conclude the

administration of Greenboro Luxury LP,
Accordingly, the Monitor respectfully recommends that this Honourable Court make Orders:

a) Accepting the Late Claims totalling $9,931;
b) Authorizing and directing Dentons to deliver to the Monitor the trust funds held by Dentons with

respect to Greenboro Luxury LP;
¢) Authorizing and directing Cornerstone to deliver to the Monitor the trust funds it holds with respect
to Greenboro Luxury LP, less the amount of $1,890 to be retained by Cornerstone for payment of

its fees; and
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41.

Approving the distribution of funds to creditors who have filed provable claims against Greenboro Luxury
LP as set out in Appendix “B” to this Report and authorizing the Monitor to make a subsequent distribution
or distributions, after any remaining contingencies have been As the creditor claims in Greenboro Luxury
LP exceed the quantity of funds available there will be no distribution to the investors of Greenboro Luxury

LP.

Greenboro Homes Limited Partnership

42,

43.

44,

45.

46.

47,

On August 29, 2013, the Monitor filed the required Monitor’s Certificate and GHL has emerged from these
CCAA Proceedings.

The landscaping claims have been addressed and distributions were made to those creditors with valid
landscaping claims. There remain four claims that require resolution. Two of those claims related to

potential home construction deficiencies and two claims related to a different UBG entity.

The Monitor provided settlement proposals to the creditors with claims relating to possible house
construction deficiencies. One of the creditors accepted the settlement offered and the Monitor has issued
the settlement payment. The other creditor filed a Proof of Claim for $6,000 relating to construction
deficiencies and the claim was disallowed because the home was completed and the deposit was applied
against the purchase price. The creditor filed a dispute notice claiming construction deficiencies. The
Monitor provided a settlement proposal relating to the deficiencies identified in the dispute notice on
February 22, 2017 and did not receive a response. A second settlement letter was issued April 17, 2017
and the Monitor has received no response. Consequently, the Monitor is of the view that the claim was
properly disallowed and there is no valid claim. A copy of the Proof of Claim and the dispute notice is

attached as Appendix “C".

With respect to the two claims that should have been méde against a different UBG entity, the Monitor
disallowed those claims; however, the Monitor received dispute notices within the NOR dispute period.
The two claims should remain disallowed. The claims made by the two creditors in the amounts of $7,201
and $14,754 respectively, relate to deposits made in connection with the purchase of units in the Village
of the Hamptons project, a separate legal entity, and were properly allowed against that project. The two
creditors do not have claims against GHL. Copies of the Proofs of Claim and the dispute notices are

attached as Appendix "D” and Appendix “E", respectively.

The Monitor respectfully recommends that this Honourable Court make an Order approving the three

disallowances issued by the Monitor for the claims made against GHL.

The Monitor has completed GHL’s final GST return and closed the account. Accordingly, all matters in
respect of the administration of GHL have been completed other than finalizing the three claims noted

above.

Today's Homes

48.

Certain of Today’s Homes’ single-family homes were financed by Sterling Bridge Mortgage Corporation

(“Sterling Bridge”). UBG entered into a lending agreement with Sterling Bridge to provide financing of
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49.

50.

51.

52.

53.

54.

10

up to $6 million to Today’s Homes to construct 17 homes. The Sterling Bridge Protocol, which was
approved by this Honourable Court on September 14, 2012, governs the financing relationship. Details of
each of the Today’s Homes’ projects are outlined in the Second Report and the May 8th Friesen Affidavit.

A second Sterling Bridge Protocol was approved by Order of this Honourable Court on March 27, 2013 in

respect of four pre-sold uneconomic homes.

Today’s Homes was unable to complete construction on the homes being financed and a third party
contractor was engaged to complete construction. Construction of the homes is complete and sales of all

houses have closed.

The ABC Investors held mortgages on the four pre-sold uneconomic homes. There were several seasonal
and other deficiencies on those homes that needed to be addressed before the final quantum of funds
available for distribution to the ABC investors was known. The timing and the costs to complete the four
pre-sold uneconomic homes including the numerous deficiencies was greater than initially budgeted. As
a result, the Monitor distributed $651,514 to the ABC Investors against mortgage amounts owed of

$766,163 ($636,495 principal plus $129,668 accrued interest).

Sterling Bridge has been paid in full with respect to the Sterling Bridge Protocol and the Second Sterling
Bridge Protocol. There remains approximately $450,000 held by Dentons in connection with the
Settlement Agreement with the Developer pertaining to the return of certain lots in the Sage Hill and

Nolan Hill developments. These funds are subject to certain costs of Today’s Homes.

The Monitor has completed its review of the claims filed against Today’s Homes and issued several NORs.
The Monitor received three dispute notices within the NOR dispute period. Based on the Monitor’s review

of the dispute notices, the three disputed claims should remain as disallowed as:

a) Two of the parties filing claims in the amounts of $7,800 and $2,600 respectively relate to Today's
Homes, Inc., a United States entity that is not part of the Canadian CCAA proceedings.
Consequently, those two claimants have no claim against the Canadian UGB group. Copies of the
Proofs of Claim and the dispute notices are attached as Appendix “F” and Appendix “G”
respectively.

b) Burnco Rock Products Ltd. (“Burnco”) filed a secured claim totalling $11,121 against Today'’s
Homes. The claim amount related to a lien registered by Burnco against property owned by UBG
Land Inc., not by Today’s Homes. The Monitor allowed Burnco a secured lien claim against UBG
Land Inc., and that amount will be paid in full in due course. The claim was also allowed as an
unsecured claim against Today’s Homes. A copy of the Proof of Claim and the dispute notice is
attached as Appendix “H”. In providing Burnco with the NOR in respect of its claim, Burnco
increased its claim to $17,060, adding $approximately $5,939 to the claim. The $5,939 amount

related to the post CCAA period and is not a valid claim against Today’s Homes.

The Monitor received Late Claims from the following creditors totalling $37,809:
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55.

56.

57.

Best, Rick & Louise $327
Brydon Construction Ltd. $5,076
EPCOR $1,036
Rose Bud Gas Co-op Ltd. $636
Trail Appliances Ltd. $30,809

The Monitor has reviewed the Late Claims, and based on its review and on its discussions with UBG, it is
the Monitor's view that these claims are valid unsecured claims against Today’s Homes and should be
accepted.

A full accounting in respect of Today’s Homes is being completed. The Monitor anticipates it will make an
application to Court in the next 60 days to obtain approval to distribute funds to the Today’s Homes

creditors.
Accordingly, the Monitor respectfully recommends that this Honourable Court make orders:

a) Accepting the disallowances of the $7,800 and $2,600 claims and the partial disallowance of the
claim made by Burnco; and
b) Accepting the Late Claims totalling $37,809;

UBG Land Limited Partnership

58.

59.

60.

61.

11

The purpose of UBG Land was to enter into joint venture agreements ("JVAs") with certain third parties
to acquire and build land inventories, and subdivide service and sell those lands as single and multi-family
development properties. The JVAs allowed UBG to participate in a broader range of products with a lower

up front capital cost. The time horizon for development was long term.

UBG’s legal counsel and the Monitor commenced a review of the JVAs to confirm UBG’s ownership
percentage, the status of each JV and whether the JVAs are in good standing. The JVAs contain numerous
provisions in respect of default, prohibitions of sale, assignment or transfer which are complicated and
which took significant time to assess. The review has revealed that there appears to be only one JVA (the
“Keswick JVA”) that has any substantive value and such value will most likely depend on the future

development of the lands owned in the JVA,

In addition to the foregoing, UBG Land owned 21 lots located near Strathmore, Alberta. Those lots were
financed by ABC Capital. All lots have been sold and the net proceeds have been distributed to the ABC
Capital investors. The ABC Capital investors have suffered a shortfall of approximately $2.0 million in

respect of the UBG Land lots.

In connection with a distribution to the creditors of UBG Land, the Monitor continues to assess the JVA's.

© Deloitte LLP and affiliated entities
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62.

63.

The Monitor has reviewed the claims filed against UBG Land (in addition to the amounts owed to the ABC
capital investors) and has issued several NORs. The Monitor received one dispute notice within the NOR
dispute period. The Monitor is currently reviewing the dispute notice as a portion of the creditor’s claim

appears to relate to other UBG entities.

A full accounting in respect of UBG Land is being completed. The Monitor anticipates it will make an

application to Court in the next 60 days to obtain approval to distribute funds to the UBG Land creditors.

Investors

64.

65.

66.

67.

68.

69.

70.

12

The Company attracted investment through its Unity Investments division as described in the Second

Report and more fully in the May 8% Friesen Affidavit.

There are approximately 227 individual investors who invested through Unity Investments, ABC Capital

and ABC US Capital.

Certain amounts have been distributed to the investors in ABC Capital in connection with the Sterling
Bridge financing of Today’s Homes and proceeds realized upon closing single-family house sales where

the lot purchase was financed by ABC Capital.

Since the commencement of the CCAA proceedings, distributions totaling approximately $10.2 million and

$2.3 million have been made to the Series A and Series A3 investors, respectively.

In respect of the multi-family projects, amounts that were recovered by the Unity Investments investors
were dependent on the quantum of proceeds realized from the sale of condominium units or from the
property on those projects where the entire project has been sold, quit claimed or conveyed to the secured
lender. Investors in the multi-family projects Origins, Terwillegar, VOP and Murals have realized a recovery

on their investments. The investors in Mountaineers II will realize some recovery on their investment.

The Trust Indenture issued with respect to ABC Capital (the “Indenture”, attached in Appendix “I” to
this Report) was dated July 15, 2009 and its initial term expired on July 15, 2017. It provides for a further
extension of up to two years, if ABC requests such extension at least 30 days prior to July 15, 2017.
Because of the lack of personnel at UBC, no extension was requested. Counsel for the ABC investors have
asked the Monitor to extend the term of the Indenture to July 15, 2019, to ensure that the rights of the
ABC Investors are maintained and not prejudiced. The Monitor is amenable to doing so, but requires

specific authority from the Court.

Accordingly, the Monitor respectfully recommends that this Honourable Court make an order authorizing

the Monitor to execute an extension of the term of the Indenture to July 15, 2019.

© Deloitte LLP and affiliated entities




Thirtieth Report of the Monitor | Tax Returns

Tax Returns

71.

72.

73.

The Monitor continues working to assist UBG to complete tax returns and GST returns for the various UBG

entities.

The Monitor has completed certain tax returns and associated filings, which were required to be filed.

Additional tax information will be filed by the Monitor if and when required.

The Monitor has finalized and closed the GST accounts on most of the UBG entities. The remaining GST

accounts will be finalized and closed upon completing the matters described earlier in this Report.

Today’s Homes Returned Notices

74.

75.

76.

A number of the Monitor’s Notices of Revision or Disallowance that were sent to the addresses provided
by claimants against Today’s Homes in their Proofs of Claim submitted to the Monitor have been returned
unopened to the Monitor (the “Returned Notices”), either because the claimant is no longer at the
address provided by it, or the claimant is no longer in existence (for certain corporate claimants). Copies

of the Returned Notices are attached in Appendix “J” to this Report.
The Monitor has not been able to find alternative address for these claimants.

The Monitor seeks an Order authorizing it to publish the Returned Notices on its website with a notice to
the claimants therein, and also authorizing the Monitor, if the claimants named therein do not contact the
Monitor by December 1, 2017, to make any distributions on the basis that the dispositions of claims set

out in the Returned Notices are final and binding for all purposes.

Monitor’s Request for an Extension of the CCAA Proceedings

77.

78.

13

The Company has made significant progress in respect of its restructuring which the Monitor has reported
on previously. UBG no longer has active business operations and the majority of assets have been realized

upon.

The Monitor is of the view that by extending the stay of proceedings it can advance the administration for
the remaining stakeholders and have access to the Court as necessary to obtain approvals for distributions
and to address various other remaining tasks necessary to conclude the administration. The Monitor is
further of the view that UBG (primarily through the conduct of the Monitor and Dentons, given UBG’s
limited employee resources) are acting in good faith and with due diligence for the purpose of concluding

these CCAA Proceedings, and that the Stay extension sought is appropriate in the circumstances.

© Deloitte LLP and affiliated entities
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79. The primary tasks remaining to bring these CCAA Proceedings to a conclusion are:

a) Sell the remaining lot held in GEH;

b) the distribution of the remaining proceeds held by the Monitor or Dentons;
c) resolving the Mountaineers II transfer issue; and

d) finalizing corporate and GST returns for the remaining projects.

Conclusion and Recommendation

80. Based on the foregoing, the Monitor respectfully recommends that this Honourable Court make orders

granting the relief detailed in Paragraph 6(b) of this Report.
All of which is respectfully submitted this [_A__”‘ day of October 2017.

DELOITTE RESTRUCTURING INC.
In its capacity as CCAA Monitor of
The UBG Group of Campanies

And not in its pys | capac/ity‘,c-N

Robert/Taylor IfZQA FCPA, CIRP

Senior Xice-President

14 © Deloitte LLP and affiliated entities
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Unity Builders Group CCAA Proceedings
South Terwillegar Village Limited Partnership
Distribution Schedule

As at October 12,2017

$CDN

Receipts

Trust funds received from Dentons $  695,100.00
GST Collected 220,194.84
Cash in Bank 167,622.27
Interest 2,363.43
Total Receipts: 1,085,280.54
Disbursements

Payment to investors 762,809.73
GST paid 246,569.35
Monitor Fees 60,612.93
Legal Fees 8,313.15
Insurance 6,500.00
Bank charges 475.38
Total Disbursements: 1,085,280.54
Excess of Receipts over disbursements 3 -

! Distribution schedule attached.




‘SYIUOW g JO wia) e Jo) (Auanenb pied) 3sea93ul [enuue %Sz TT Sulnies) Jun injusgag paleulplogns e sem Suinssi syl “pjos
Ajfenueasqns sJe yaiym sSuipjing uun gt - 2T 40 pasudwod Juswdojanap asnoyumol pa2els Hun 0ZT e st 1] ALS "0T0Z J2quiadag - Jaquiaidas usamiaq paquasgns Ajjeuidiio sem || ALS

AIVININNS
€L°608°T79L €L°608°T9T 00°000T09 $6°778°882°C §6°7C8'cEE 00'000°556‘T leioL
0¥'8T0'6€ TL°9LT°8 69°THL0E YE'SLOLTT $E'SLOLT 00°000°00T TO/TT/0T0Z o1y ‘SUSIM
09°€£0'9ST $8'90T°cE GL'996°CCL LET0E'89Y LE'TOEB9 00°000°00% TO/TT/0T0T "PI] SSWIOH }|INgJapuen
08'9508L €H°ESS9T 8E'€8Y'TY 89°0STVET 89°0STVE 00°000°00Z TO/TT/010Z pleuisay ‘1xewAiels
0v"810°6€ TL9LT'8 69°T¥L0E YESLOLIT YE'SLOLT 00°000°00T TO/TT/010T yagezi|3 ‘Psmonso
0t"8T0'6E TL°9.T'8 69°TPL°0E YESLOLTT YE'SLOLT 00°000°00T T0/11/0T0T epualg ‘ueunsO
0¥'8TO'6€ TL9LT'8 69°TtL0€ YE'SLOLTT YE'SLO'LT 00°000°00T T0/T1/0T0T *d10D usunsaau| a8e3uolN Ajjwed ensER
Or'810'6¢ TL9/2'8 69'THL0E YE'SLOLTT YE'SL0LT 00°000°00T T0/11/0T0C Awwir ‘sswer
07°6056T 9¢'8ET Y ¥8°0LEST £9°1£58S [9°/€S8 00°000°0S TO/TT/0T0C paywi s3UIPjoH Jadsud)|
78°S0LTT TO'E8Y'C 18226 09°TZT'SE 09°22T‘S 00°000°0¢ T0/1T/0T0T d1Y3eY pue LBGOY ‘UOISNOH
Ov'810°6€ TL'9.2'8 69°TYL'0E YESLO'LTT YE'SLOLT 00°000°00T T0/11/0T0Z of ‘ulqieH
00°€LL'8Y 68'SPE0T TT LT8¢ 8T vPEIrT 8T ¥rETT 00°000'SZT T0/T1/0T0T ele ‘Biaquasiy
O¥'8T0'6E TL79/2°8 69 T¥L0E PE'SLOLTT PE'SL0LT 00°000°00T TO/TIT/0T0T “ou[ sduip(oH wnudAd
Ot'8106E TL°9/T'8 69 T¥L0E YE'SL0LTT PE'SLOLT 00°000°00T TO/TT/0T0T U] s393[01d X34V
08°9€0°8L €H'€SS'9T 8E°€8Y'TY 89°0STVEC 89°0ST'vE 00000002 T0/11/0T0T piae@ "M ‘ureig
0T'605°6T 9€'8ET'y ¥8°0LE°ST £9°££5°8S 19°L£58 00°0000S 10/T1/0T0T "ouj EUR]|Y LTSS0ET

07'8106E 12928 69°THL'0E YE'SL0°LTT
o SRR SRR T
feurd pasodosd wwoyuiSTOZ

) PE'SLOLT 00°000°00T T0/T1/0T0C

P¥1 BV ¥8TLSCT

;co_a:a_bm_n;_ﬂo._. . junowly Wie|) [B101 1P 01 35949U| unowy (ewigiio seq snmpoys ; mez 10159AU]

3|Npayas uonnqLisiq
d193e[iA Jedajimia] {inos

SONIA3IIO0Ud YVIOI - dNOYD SH3AATING ALINN



APPENDIX “B”




Unity Builders Group CCAA Proceedings

Greenboro Luxury Homes (Currie Barracks 1A) Limited Partnership

Distribution Schedule
As at October 12, 2017
$CDN

Receipts
Funds to be received from Dentons
Funds to be received from Cornerstone (net of fees)

Total Receipts

Reserve for:
Holdback payment
Professional Fees
Contingency

Total Reserve

Net funds available

Creditor Distribution

Unsecured Claims
1080338 AB Ltd. (Chores Cleaning)
Accent Coatings
Active Safety & Training Litd
Bigfoot Building Products Inc.
Black Stone Contracting Ltd.
Canada Revenue Agency -GST
Contempa Carpet Co. Ltd.
Deer Bridge Plumbing & Heating Ltd.
Direct Energy Regulated Services
Environmental Construction Organization ECO Group
Gienow Windows and Doors
Jones Geomatics Ltd.
Keystone Excavating (Calgary) Ltd.
PLG Residential Services Inc.
Skyline Roofing Ltd.
The Toronto-Dominion Bank

Late Claims
Brydon Construction Ltd.
Deloitte & Touche LLP
Trail Appliances Ltd.

Total Claims

$§  620,161.06
257,908.00
878,069.06

28,292.67
92,074.20
229,615.33
349,982.20

$ 528,086.86

232.35
181.62
35.77
1,814.05
1,128.27
14,020.62
165.66
39.22
23.63
34.40
161.48
261.43
1,210.50
6,042.85
2,171.79
497,960.36
525,484.02

219.44
1,430.98
952.43
2,602.84
528,086.86
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From: EEDC EXEC‘ OFFICE T0:914032904265 09/19/2013 16:09 #155 P.005/006

SCHEDULE “E”

COURT FILE NUMBER 1201-05843

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE CALGARY )
IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGENIENT ACT,

RSC 1985, c C-36, AS AMENDED

AND JN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006} INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES [2006) LTD.; EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES {2006) INC.,
GREENBORO ESTATE HOMES {2006} LTD., GREENBORO HOMES {2006)
LTD., GREENBORO LUXURY HOMES INC.,. HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
{2006) INC,, TODAY’S COMIMIUNITIES {2006) INC,, TODAY’S HOMES
{2005 INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES {2006) LTD,, UBG BRIDGES
INC., UBG BUILDERS (USA) INC;, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPQSIT CORP,, UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS {2012)
INC., VALMONT AT ASPEN STONE INC.; VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,, :
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC,
- (COLLECTIVELY, THE “APPLICANTS”)

DOCUMENT DISPUTE NOTICE -

{Claims Proceduré)

Aclion (201 -O058423

Claim Reference Number:

Name of Applicant against

. kN [N ; \ N
which a Claim is asserted: Grﬁem Lorp Homner L """Pﬁc() PQPTLM CNL\/F

1. Particulars of Creditor:

Full Legal Name of Creditor (include trade name, if different):

PRALODY RAT REEMI amol BINDU gL emr

(the “Creditor’).

6894772_2|CALDOCS




From:EEDC EXEC OFFICE T0:914032904265 09/19/2013 16:09 #155 P.006/006

‘Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:
Telephone Number:

Email Address:

N A

Facsimile Number:

Attention (Contact Person): D{q LJ@O{L\ ( [5 ‘)\"WQ/L»(

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable: [\) /—\

P

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment. .

Yes: [ ] No: [¥]

Full Legal Name of Original Creditor(s); ___W™N &
3, Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes: '

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed - Amount claimed by
by Monitor for: : Creditor:
Voting  Distribution vating Distribution
o : 7y,
Unsecured Claim  $ S Unsecured Claim  §$ é‘ 00 O——sr'
Secured Claim S 5 Secured Claim S S

6894772_2|CALDOCS




From:EEDC EXEC OFFIGE T0:914032904265 09/19/2013 16:09 #155 P.004/006

REASON(S) FOR THE DISPUTE:

(You must include o fist of reasons as to why you are disputing your Claim as set out in the Notice of

Rev:s;on or Disallowance.)”

. Greevbooro  Howes L\q\p Lot C@M(})le,'ftcﬁ e C\/@eq@\aﬁc\,ar\q

A U&{—y& g e hadve = W Cle:g‘a\.v\cy‘ C.Loﬂc‘,qmmql'.

2, New deficihnates  are sopfaced re ceatly .
2, ~§<f'q~sovuq'\ wSorke Vs V\cﬂ\‘%- L’f’-‘\\d,“’; eyl Ce anlé 4’3 Goreecnberp

4, We are Le%q \SHfJ 5\7 Cawm&am( L}f\acrqﬂ%fﬁ/\c

ré/;/ @Q Géé‘? 0(‘) —ﬁar %c o k %q C@C( RS PM @*)f-rf‘v\.«
bo’)ﬁau re MN“" 3"’ et bf’&y‘(’ (/\/-e v\/pou(:céj MA0o- 4“(’
1 F DIS OTICES .
SERVICE OF DISPUTE NOTICES . 1,0, v . 5. e do 1+ e, Wonat elee /'
Cown ™
If you intend to dispute the Notice of Revision or Disaliowance, yo ust within fourteen {14} days of

the date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
- either by prepaid registered mail, personal service, courier, or facsimile transmission .to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Ernst & Young Inc., the Court-appointed Monitor of the Applicants
Ernst & Young Tower

1000, 440 - 2™ Avenue S.W,

Caigary, AB T2P 5E9

Fax: 403.290.4265

Attention; Mr. Robert Taylor/Ms. Lynda Huber

DATED this 4 2 dayof __Se ptermber 2012,

I /)r‘(/ Name of creditqr: _Praboclh qu & [5\\,13{,_,
- T ReFML
/ Per: &W ' -
Witness Namle: P2 ARODH R E T
Title: My

{please prmt)

6894772_2] CALDOCS
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08:44:44 a.m. 07-03-2012 277

Proof of Claim R
[D).m@;wv IR
For Glaims Arising Before May 9, 2012 I QAL«& :igrn«;é_w
(See Attached for Instructions)
| REGM1T
Regarding the claim of pRABOD H RAT = @ivdy (referred to

in this form as "the creditor"). {name of creditar)

All notices or correspondence regarding this claim to be forwarded to the creditor at the following
address: : :

-

L PRABODH ROT RELM| Residing in the

. {name of person signing clalm) (city,' town, etc.)
of in the province of A\oertg
(name of city, town, etc.} '
Da hereby certify that:
M 1 | am the creditor
or
lam of the creditor.

(if an officer or amployee of the company, state position or title)

N 2 | have knowledge of all the circumstances connected with the claim referred to in this
form.
3. Check box of appropriate CCAA debtor that your claim is against:

[ ] Alpine Homes (20086) Inc. Alpine Homes Limited Partnership
N Edgewater at Griesbach Inc. Edgewater at Griesbach Limited Partnership
| Elite Homes (2006) Ltd. Elite Homes Limited Partnership
| Evolution By Greenboro Inc. : Evolution by Greenboro Limited Partnership
| Greenboro Communities (2006) Inc. Greenboro Communities Limited Partnership.
| Greenboro Estate Homes (2006) Ltd. ' Greenboro Estate Homes Limited Partnership
| Greenboro Homes (2006} Ltd. )( Greenboro Homes Limited Partnership

Greenboro Luxury Homes inc. 1 Greenboro Luxury Homes (Currie Barracks 1A)

Limited Partnership

T High Pointe inc. High Pointe Limited Partnership




7804621643

Mountaineers Village (2006) Inc.
Mountaineers Village Il Inc.
Origins at Cranston Inc.

South Terwillegar Village Inc.
The Bridges Management Inc.
The Ledges Inc.

Timberline Lodges (2006) Inc.
Today's Communities (2006) Inc.
Today's Homes (2006) Inc,
Tuscany Develcpments (2006) Inc,
UBG Alberta Builders (2006) Inc.
UBG Alpine Homes (2006) Ltd.
UBG Bridges Inc.
UBG,Commercial Inc.

UBG Land Inc,

UBG 4500 Calgary Inc.

UBG 75 Canmore Inc,

UBG 808 Calgary Inc.

Valmont at Aspen Stone Inc.
Valour Park at Currie Inc.

Village at the Hamptons Inc.
Village on the Park Inc.
Wilderness Homes By Riverdale inc.

—

UBG Builders Inc.
UBG Lot Deposit Corp.

The CCAA Debtor (check approprlatg, lca'ox above) was, as at May 9, 2012, and still is indebted to the
CDN as shown by the statement of account attached

creditor in the sum of $ 60(90 -—

Wilderness Ridge at Stewart Creek Inc.

hereto and marked "Schedule A". Claims should not include the value of goods and/or services supplied
after May 9, 2012. If a creditor's claim is to be reduced by deducting any counter claims to which the
CCAA Debtor is entitled and/or amounts assocnated with the return of equipment and/or assets by the

CCAA Debtor, please specify.

08:44:52 a.m. 07-03-2012

Mountaineers Village Limited Partnership -
Mountaineers Village Il Limited Partnership
Origins at Cranston Limited Partnership
South Terwillegar Village Limited Partnership
The Bridges Limited Partnership

The Ledges Limited Parthership

Timberline Lodges Limited Partnership
Today's Communities Limited Partnership
Today's Homes Limited Partnership

Tuscany Developments Limited Partnership

\|-UBG Alberta Builders Limited Partnership

UBG Alpine Homes Limited Partnershlp

UBG Bridges Limited Partnershlp

UBG Commerclal Limited Partnership

UBG Land Ltmitéd Partnership

UBG 4500 Calgary Limited Partnership

UBG 75 Canmore Limited Partnership

UBG BD8 Calgary Limited Partnership
Valmont at Aspen Stone Limited Partnership
Valour Park at‘Currie Limited Partnership
Village at the Hamptons Limited Partnership.
Village on the Park Limited Partnership.

Wilderness Homes by Riverdale Limited
Partnership

Wilderness Ridge at Stewart Creek Limited
Partnership

UBG Builders (USA) Inc,
Unity Investments (2012) Inc,

-

377
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+3-
The statement of account must specify the vouchers or other evidence in support of the ¢laim including
. the dote and location of the delivery of all services and materials, Any claim for interest must be
supported by controctual documentation evidencing the entitlement to interest.
(UNa] )
a. R A Unsecured claim. 5_¢&S O 06 — . In respect to the said debt the
creditor does not and has not held any assets as security. :
] s Secured claim. 5. S L ln respect of the sald debt, the
creditor holds assets valued at$ __as security:
Provide full particulars of the security, including the date on which the security was given and
the value at which the creditor assesses the security together with the basis of valuation, and
attoch u copy of the security documents as Schedule "B".
Dated at EDLY"\ ondO B this2] _dayof Jtuae 2012,
Insert city and date of signature :
(\MM\DGIO 2012~ -2 - M Y11~ OG- 27
N : M v T 7 g
Witness ‘ ' {signature c%dividuﬂﬁmpleﬂng the form)

Mbst be signed and witnessed




7864621643 ' 08:45:11 a.m, 07-03-2012 517

Prabodh Raj Regmi & Bindu Regmi

Schudule A

Statement of Account
Greenboro Homes Limited Partnership was,
as at May 9, 2012, and still indebted by the following amounts. -

Date Description ' Amount Balance

| 28/03/2012|Refundable deposit payment for placing a purchase offer | $ 1,000.00 | $ 1,000.00
Cheque no. 153 '
17/04/2012|Advance payment for the purchase of the home $ 5,000.00 | $ 6,000.00

Chegue no. 176

All payments made in connection to the purchase of a house under construction
at 1714 59 Street SW Edmonton. These amounts were to be applied agamst
downpayment.

Approximate possession date was given as 2012/07/18. No updates received
from the CCAA Debtor as of date.

Prepared by: Prabodh Raj Regmi ' Signature: W

Date;.. %/2/05*27 .
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SCHEDULE "E”

COURT FILE NUMBER 1201-05843

COURT OF QUEEN'S BENCH OF
ALBERTA

JUDICIAL CENTRE CALGARY )
IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R5C 1985, ¢ C-36, AS AMENDED ’ '

AND IN THE MATTER OF A PLAN OF COMPROWMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMIMUNITIES (2006) ING.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC,, HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC,, SOUTH TERWILLEGAR VILLAGE INC,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES {2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC,, UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., URG BRIDGES
INC,, UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP,, UBG 4500 CALGARY INC,, UBG 75
CANMORE INC., UBG 808 CALGARY INC,, UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC.; VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC,, VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC,, WILDERNESS RIDGE AT
STEWART CREEK INC,

(COLLECTIVELY, THE "APPLICANTS")

DOCUMENT DISPUTE NOTICE

{Clalms Progedure)

Claim Reference Nurber: XKC‘V\A:;\ A {Q\D | ~O33 43

Name of Applicant against Q\ ‘ .
which a Claim is asserted: e M Qj AQD WX
Y w %;\ O

1, Particulars of Credit%r:

Full Legal Name of QYeditor {include trade name, if different):
e N
?\’\c \l\ . Q‘? SN
Kot Vo Gy CO uAD

(the “Crediton)

6894772_2|CALDOCS




a.

Other Contact Info:lratlon of the Creditor:

Telephone Humber:

Email Addregs:
Facsimile Nghrnber: AN

Attention {Ghntact Person): R.\ &1\& Q:;r ACY) \xxj;é

2 Partlculars of Origin Fl Creditor from whom you acquired the Claim, if applicable;

Have you acquired this Claim by assignment? if yes, if not already provided, gttach documents
evidencing assignmant.

Yes: [Lb— No: [] v
Full Legal Name of Qriginal Creditor(s); Q Lo T QS‘\(‘Q‘&% K‘(\\\n‘(\‘ 2\ S AL
3. Dispute of Revision br Disallowance of Claim for Voting and/or Distribution Purposes;

The Creditor hereby|disagress with the value of its Claim as set out in the Notice of Revision or

Disallowance and asierts a Claim as follows:

Asmount Allowed Amount claimed by
By Monitor for; Creditor: A
Votin Distribution Votlng Distribution
Unsecured Claim  § 3 Unsecured Claim  $ S
Secured Claim § 8 Secured Claim s $

6894772 _2|CALDOCS




REASON(S) FOR THE DISPU}

(You must include a list of

Revision or Disallowance.)

@(‘5\36&%“

E:

‘easons a3 to why you are disputing your Claim as set out in the Notice of

M\\m )G e, év\amm'

L% OO

\Y\P \\»-\O'I r?\\1\\\‘% '(:\23 NE NSHIVAN

Aiko  sud

W\_\h D 1

m\cxc \ gk A “"'T:\o\z

JV%A:\ AL MR C O \v>\\ S;AQMW\

____&._______. A

Ve NpaRa Ai \’ﬁf\m ) )

/\f«“pu\\n\ﬁbu_ A N A ) R \ -
SERVICE OF DISPUTE NOTICES

If you intend to dispute th

tha date of receipt of the 13
either by prépaid registere
address. Dlspute Notices s
upon actual receipt thereo

delivered outside of normal

O

Ernst & Young Inc., {
Ernst & Young Towe
1000, 440 —2" Ave
Calgary, ABT2P SEO
Fax: 403.290,4265

Aitention: Mr. Robsg

DATED this \'\ day of C

Le S.W.

— AN

Notice of Revision or Disallowance, you must within fourteen (14) days of
tice of Revision or Disallowance deliver to the Monitor this Dispute Notice
mail, personal service, courler, or facsimile transmission to the following
Halt be deemed to be received two business days from the date of mailing,
by the Monitor during normal business hours an a Business Day, or, if

business hours, on the next Business Day,

e Court-appolnted Monitor of the Applicants

rt Taylor/Ms. Lynda Huber

,2012.-

M("./&@

Aacd
J

Withess

6894772_2|CALDOCS

Name of creditor: R (/\/'\ Q"S“\C\')\}\.)/
Per: (_p\ \r/k:/ Q‘\—AW\? oA

Name:
Title:
{please pring)

K‘(X\\&m 2. % Tae! \)m?f




FROM :@GRJT FAX NO. 7884844233 Jul., 23 2012 B6:@1PM P3

Praof of Claim

For Claims Arising Before May 8, 2012

{See Attached for Instructions)

; <X
Regarding the claim of \J\Q\U.m @\. (Ao (p\\ %%\N\Weferred to

in this form as "the craditor"). (name of creditor)

All notices or correspandence regarding this claim to be forwarded to the credltor at the following
address: : ‘

Telephone: e Fax:
, . Pwd ¥ S c AR
1 \AO.I,W"‘)-« Coi (O Residing in the ,

city, town, st

{na
In the province of

of

{name of clty, town, etc.)

Do hereby certify that:

Wl. | am the creditor

or
| &2 of the creditor,
(if wn officer or employee of the company, state position or title)
'E%Z I have knowledge of all the circumstances connected with the claim referred to in this
form.
3, Check box of apprapriate CCAA debtor that your claim is against:
"] Alpine Homes (2006) Inc, ] Alpine Homes Limited Partnership
Edgewater at Griesbach Inc. Edgewater at Grieshach Limited Partnership
Elite Homes (2006) Ltd. Elite Homes Limited Partnership
L
Evolution By Greenboro ine. Evolution by Greenboro Limited Partnership
| Greenboro Cornmunities (2008) Inc. | Greenboro Communities Limited Partnership,
Greenboro Estate Homes (2006) Ltd. Greenboro Estate Homes Limited Partnership
-V/Greenboro Homes (2006) Ltd. Greanboro Homes Limited Partnership
Greenboro Luxury Homes In¢, .| Greenboro Luxury Homes (Currie Barracks 1A}
Limited Partnership L
High Pointe Ing. |1 High Pointe Limited Partnership




Mountaineers Village (2006) inc.
Mountaineers Village {1 the.
Origins at Cranston Inc.

South Terwillegar Village Inc.
‘The Bridges Management Ihe.
The Ledges Inc.

Timberline Lodges (2006} Inc.
Today's Communities“{(ZO(}G) inc.
TDday’s' Homes (2006, Inc.

UBG Alpine Homes (2006} Ltd,
UBG Bridges Inc.
UBG Commerdcial Inc.

| UBG Land Inc.
| UBG 4500 Calgary Inc.

UBG 75 Canmore Inc.

1 uBG Bo8 Calgary Inc.

Valmont at Aspen Stone Inc.

|| valour Park at Currie Inc.

Village at the Hamptons ne.
Village on the Park Ing,

UBG Builders inc,

Tuscany Developments (2006} Inc.
UBG Alberta Builders (2008) Inc.

Wilderness Homes By Riverdale Inc.

wilderness Ridge at Stewart Creek Inc,

R

——

o inad

—_

Mountalneers Village Limited Partnership
Mountaineers Village If Limited Parthership
Origins at Cranston Limited Partnership
South Terwillegar Village Limited Partnership

_The Bridges Limited Partnership

The Ledges Limited Partnership

Timbetline Lodges Limited Partnership
Tdday's Communities Limited Parthership
Today's Homes Limited Partnership

Tuscany Developmenits Limited Partnership
UBG Alberta Builders Limited Partnership
UBG Alpina Homes Limited Partnership

UBG Bridges Limited Partnership

UBG Commercial Limited Partnership . . -
UBG Land Limited Partnership '
UBG 4500 Calgary Limited Partnership

UBRG 75 Canmore Limited Partnership

URG 808 Calgary Limited Partnership
Valmont at Aspen Stone Limited Partnership
Valour Park at Currie Lirited Partnership
Village at the Hamptons Limited Partnership.
Village on the Park Lirnited Partnership.
wilderness Hommes by Riverdale Umited
Partnership -

Wilderness Ridge at Stewart Creek Limitedv
Partnarship A
UBG Builders (USA) Inc.

Unity Investmants (2012) Inc.

j UBG Lot Daposit Corp.

The CCAA Debtor (check appropriate hox above) was, as at May 9, 2012, and sl is indebted to the
creditor in the sum of 5__ " JA Q| 1O 6 CDN as shown by the statement of account attached

hereto and rarked "Schedule A", Claims should not include the value of goods and/or services sgpplied
after May 9, 2012, If a creditor's claim is to be reduced by deducting any counter tlalms to which the
CCAA Debtar is entitled and/or amounts associated with the return of equipment and/or assets by the

CCAA Debtor, please specify.

< - 20 v

£d  Wdl@:98 2iee £2 TIng ceebbabasd r "ON Xud
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=k

AT




FROM 186AT FRX NO. 7884844233 Jul, 23 2912 96:88PM P1

_\:{W\\i 5~

=
Ernst & Young Inc., the Court-appointed Monltor of the Unity Bullders Group
By Mail/Courier:
Ernst & Young Tower
1000, 440 - 2™ Avenue SW.
Calgary, AR T2P 5E9

Attentlon: Mr, Rabert Taylor/Ms, LGda Huber
Fhone: 403,233,7091

Fax:  403.200.4265 '
R

Note: Any tlaim not delivered fo the Monitor at the above noted addvess by July 31, 2012, will,
uniess otherwise ordered by the Atberta Court of Queen's Bench, be barred and may not thereafter be
advanced against the CCAA Debtor.

R
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Coaat T L e TN -
Village at the Hamptons Limited Partnership
by its General Partner Village at the Hamptons Inc.
Walver of Conditions Precedent

Job #:_01-00109

Cllent Name(s): _Kalum Glroux, Rlck Glroux

Subdivision: _VHL - Village L
Address:

IO h e e o stodr e deanarnrasarrsorsd (10 ETEINTIENB N0 CEIIaqIAaN/ATtsarEerin i AN TI I s aTyobaeitutrabTvasravinveier

Notlce To: Village at the Hamptens Lmited Partnarship, having offices loseted ot 10714 - 176 Street, Villago at the
Hamptans Ine, I the City of Edimonton In the Province of Albeas:

1. The Purchaser of the property ln the Purchase Agreament (the “Contract?) vith the vendor datad February 19,

2012 unilaterally waivas the [ ¥s precedent:

A Skt B TR

2, Al other provisions in the Contract remain in full force and affect.

3. In this document, the singular shall ba construed as the plursl where the context so requires. This document
shail ensure to the banefit of and ba binding upon thé Purchasers hairs, executars, administrators, su¢ceéssan
and assigns. ’

R T TR P Ty T e R R L R R R R R I R S AR

Please sign below to Indicate that you undarstand and agree to the aforementioned paramaters identified within this

document:
e Mach /.
5a(um Glroyy Date (NIA) Date
SR TN
m Date (NIA) Date
7 4424 “A? / 12,
Wdes Representalive Dats
Management Approval Date

et b 1 704 . AR ncsisins
VI?BJTH [ 8:&{) 0 3?’7.’
' M-‘__,——A——A——-

7, AL on
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& Scotiabank”® | FaX

, TIME . DATE: Jul 20 2012
TO: Ernst & Young ‘ FAX NO: g
ADRDRESS: Attention: Lynda Huber PHONE NO:
FAX NO:.

FROM: Customer Support

MAILING PHONE NO: g
ADDRESS: EXT:

Number of pages including this one: )

THE BANK OF NOVA SCOTIA - NOTICE QF CONFIDENTIALITY

The information transmitted Is intended only for the person or entity to which it is addressed and may contain confidential
and/for privileged material. Any review, re-transmission, dissermination or other use of, or taking of any action in reliance upon,
this information by persons or entities other than the intended reciplent is prohiblted, If you received this in error, please
contact the sender Immediately by telephone (colfect If required), A courler will be sent (o retrieve the documents or,
alternatively, immediately destroy this transmission, including all agachments, without copying, distributing or disclosing same.

BANQUE 8COTIA « AVIS DE CONEIDENTIALITE

Linformation tranamise est strictemeant réservée 3 a personne oy a 'organisme auquel elle est adressée et peut étre de nature
corfidentielle. Toute lecture, refransmission, divulgation ou autre utilisation de cette information, ou toute action prise sur la foi
de cette information, par des personnes ou organismes autres que son destinataire est interdite. Si vous avez recu cette
information par erreur, veuillez contacter son expéditeur immédiaternent par téléphone (A frals virés si nécessaire). Un
messager passera prendre le(s) document(s) ou, supprimez immédiatement cette Information, y compris toutes piéces Jointes,

sang en avoir copie, divulgué ou diffiusé le contenu.

REMARKS: ,
Consent for Electronic Disclosure: This Is to confirm your request and consent for the enclosed information, documents
and/or notices to be provided to you at the designated fax number indicated above in this electronic format only, We

recommend that you keep a copy of this fax document for your records.

Copies of cheque requested from: Richard T Giroux / Carol
Dated June 1, 2012 for the amount of $2500.00 cheque #154
Dated Mar 1, 2012 for the amount of $3000.00 cheque #152

If you need anything else please call 780-483-1840

1118218 (05/11) " Reglalered rademark of Tha Bunk of Nova Scolia,

T
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Bane
Wt

(NTBEMATTER OF THE COMPANIES? CREDITORS ARRANGEMENT ACT, RSC 1985, ¢ C-3G. AS
' AMENDED

i‘. ANDIN THE MATTER OF A PLAN QOF COMPROMISE OR ARRANGEMENT OF UBG BUILDERS INC..
ALBERTA BUILDERS CARITAL iNC, ALPINE HOMES (2006) INC., AMERICAN BUILDERS CAPITAL
(LSYINC.EDGEWATER AT GRIESBACH INC,, ELITE HOMES (2006) LTD,, EVOLUTION BY
GREENBORO INC., GREENBORO COMMUNITIES (2006) INC., GREENRBORO ESTATE HOMES (2006)
LTD. GREENBORO HOMES (2066) LTI, GREENBORO LUNURY HOMES INC., HIGH POINTE INC.,
VMIOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 1 INC.,, ORIGINS AT,
CRANSTON INC, SOUTH TERWILLEGAR YILLAGE INC.. THE BRIDGES MANAGEMENT INC,, THE
LEDGES INC., TIMBERLINE LODGES (2006) INC., TODAY'S COMMUNITIES (2006) INC., TODAY'S
HOMES (2006) INC.. TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA BUILDERS (2006) INC,,
UB{ ALPINE HOMES (2006) LTD.. UBG BRIDGES INC., YBG BUILDERS (USA) INC., UBG
COMMERCIAL INC.. UBG LAND INC., UBG LOT DEPOSIT (_DRP UBG 4500 CALGARY I’\'C UBG 75
CANMORE INC, UBG 808 CALGARY INC., UNITY INVESTMENTS (2012) INC., VALMONT AT ASPEN
STONE INC., VALOUR PARK AT CURRIE INC., VILLAGE AT THE HAMPTONS INC., VILLAGE ON
THE PARK INC., WILDERNESS HOMES BY RIVERDALE INC. WTI, DCR'\'L\S RIDGE AT §TEWART

% CREEK INC,
% (COLLECTIVELY, THE “APPLICANTS™)
S )
i bl -
' & NOTICE TQ CRED!TORS
e
On May 9. 2082, thc Applicants in the above noted proceedings (us defined in the Court Order, dated May 9,
2012 collectively “l BGY) received prowection under the Comypmics’ Creditors Arrangement et (the
" “CUAATY from the C 2‘1‘1 of Queen’s Bench of Alberta (the,; ’Cmnt Y. Ernst & Young Inc. was appointed by
¥ the Couet ug the momy)v in these proceedings (the *“Monitor” )
it .

O dune T3, 20120 the Court dhireoted the Applicants and the Monitor 1o solicit ¢Jaims (as defined in the CCAA)
from all ereditors of UBG for the purpase of determining the claims which will participate in the CCAA

proceedings (the “Claims™), with the exception of the following;

(a7 Claimy apainst Alberta Butlders Capital Tne,;
(b Claims against American Builders Capital (US) Ine.: and
(e Claims pursuant o a debenture issuance (or similar purticipation facility) that oceurred in any

one or more of the {ollowing Projects:

(i) Murals at J {igh Pointo;

A memnrr tem ot Feast A Yotag Gowalt eneend
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_5-

Emst & Young Inc., the Court appoinied Monitor of the Unity Builders Group
By Mail/Courier;

Ernst & Young Tower

1000, 440 —2™ avenue 5.,

Calgary, AB T2P SE9

Attemtion: Mr, Robert Taylar/iMs, Lynda Huber

Phone: 403 2 3.7091 ’

Fax; 403.290. 4265

Note:  Any claim not delivered to the Monitor at the above nated address by July 31, 2012, will,

unless otherwise ordered by tha Aliserta Court of Queen's Bench, be barred and may not thereafter be

advanced against the CCAA Debtor,
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SCHEDULE “E"

COURT FILE NUMBER 1201-05843

COURT OF Q'UEEN’S BENCH OF
ALBERTA
JUDICIAL CENTRE CALGARY

JN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED ‘

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL {US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006} INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC.,, UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC.; VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC,
(COLLECTIVELY, THE “APPLICANTS")

DOCUMENT DISPUTE NOTICE

(Clalms Procedure)

Aeckion I (201-05842

Clalim Reference Number;

Na f Applicant against 4 i . . ‘ .
eh e nssostodt G\-eeﬂboro \Jrome_, L\W\\\“’QC\ P&r*‘h@'shp

which a Claim is asserted:

L “Particulars of Creditor:

Full Legal Name of Creditor (include trade name, If different):

'?\f\onq W wa
dJ

(the “Creditor’).

6894772_2{CALDOCS




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:
Telephone Number:

Emall Address:

Attention {Contact Person): M r \—\ Ao-n 3 ,’D aN Ci\]

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Facsimile Number: _

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment. -

Yes: [ ] No:

Full Legal Name of Original Credltor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out In the Notlce of Revision or

Disallowance and asserts a Claim as follows:

© Amount Allowed Amount claimed by

by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  $ N \ \ 5 N\ \ Unsecured Claim  $ ”'IL }5]'{&%
Secured Clalm $ S Secured Claim $ S

6894772_2|CALDOCS




v

REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you inte‘nd to dispute the Notice of Revision or Disallowance, you must within fourteen (14) days of
the date of receipt of the Notice of Revision or Disallowance deliver fo the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Ernst & Young Inc,, the Court—appointed Monitor of the Applicants

Ernst & Young Tower
1000, 440 - 2™ Avenue S.W.

Calgary, AB T2P 5E8
Fax: 403.290.4265

Attention: Mr. Robert Taylor/Ms. Lynda Huber yy/
) 201%

DATED this {‘gﬁ day of _Abig—

Name of creditor: P‘&ONC% U A

%&Awér DA G- Per: DitoNcr  HUuA

Witness Name:
Title:

(please print)

6894772_2|CALDOCS




Pod dFi, 2z

i

Proof of Claim

[
i

For Claims Arising Before May 9, 2012

(See Attached for Instructions)

Regarding the claim of ﬂ//i Drig l/@\ (referred to
in this form as "the creditor"), (‘ﬂlname of creditor)

All notices or correspondence regarding this claim to be forwarded to the creditor at the following
address:

lﬂ//l [3142) HU&, Residing in the ______

on signing claim) {city, town, etc.)
A

l

of In the province of (2
(name of city, town, etc.)
Do hereby certify that:
1. | am the creditor )
or
fam of the creditor.
(if an officer or employee of the company, state position or title)
1 2 | have knowledge of all the circumstances connected with the claim referred to in this
form.
3. Check box of appropriate CCAA debtor that your claim is against:

] Alpine Homes (2006) Inc. | Alpine Homes Limited Partnership

Edgewater at Griesbach Inc. Edgewater at Griesbach Limited Partnership

Elite Homes {2006) Ltd. Elite Homes Limited Partnership

Evolution By Greenboro Inc. Evolution by Greenboro Limited Partnership
|| Greenboro Communities (2006) Inc. Greenboro Communities Limited Partnership.
| Greenboro Estate Homes (2006) Ltd. Gﬂ&:enboro Estate Homes Limited Partnership
|| Greenboro Homes (2006) Ltd. 7 " Greenboro Homes Limited Partnership

Greenboro Luxury Homes Inc. Greenboro Luxury Homes (Currie Barracks 1A)

Limited Partnership
High Pointe Inc. High Pointe Limited Partnership




Mountaineers Village (2006) Inc.
Mountaineers Village il Inc,
Origins at Cranston Inc.

South Terwillegar Village Inc.
The Bridges Management Inc.
The Ledges Inc.

Timberline Lodges (2006) Inc.
Today's Communities (20086) Inc.
Today's Homes (2006) Inc.
Tuscany Developments (2006) Inc.
UBG Alberta Builders (2006) Inc.
UBG Alpine Homes (2006 Ltd.
UBG Bridges inc.

UBG Commercial Inc.

UBG Land Inc.

UBG 4500 Calgary Inc.

UBG 75 Canmore Inc.

UBG 808 Calgary Inc.

Valmont at Aspen Stone Inc.
Valour Park at Currie Inc.

Village at the Hamptons inc,
Village on the Park Inc.
Wilderness Homes By Riverdale Inc.

Wilderness Ridge at Stewart Creek Inc.

UBG Builders Inc,
UBG Lot Deposit Corp.

Mountaineers Village Limited Partnership
Mountaineers Village Il Limited Partnership
Origins at Cranston Limited Partnership
South Terwiilegar Village Limited Partnership
The Bridges Limited Partnership

The Ledges Limited Partnership

Timberfine Lodges Limited Partnership
Today's Communities Limited Partnership
Today's Homes Limited Partnership
Tuscany Developments Limited Partnership
UBG Alberta Builders Limited Partnership
UBG Alpine Homes Limited Partnership
UBG Bridges Limited Partnership

UBG Commercial Limited Partnership

UBG Land Limited Partnership

UBG 4500 Calgary Limited Partnership

UBG 75 Canmore Limited Partnership

UBG 808 Calgary Limited Partnership

Valmont at Aspen Stone Limited Partnership
Valour Park at Currie Limited Partnership

’{iallage at the Hamptons Limited Partnership.

Village on the Park Limited Partnership.

Wilderness Hémes by Riverdale Limited

Partnership

Wilderness Ridge at Stewart Creek Limited

Partnership

UBG Builders {(USA) Inc.

Unity Investments (2012) Inc,

The CCAA Debtor (check appropriate, box above) was, as at May 9, 2012, and still is indebted to the
creditor in the sum of {4, 164,29

hereto and marked "Schedule A", Claims should not include the value of goods and/or services supplied
after May 9, 2012. [f & creditor's claim is to be reduced by deducting any counter claims to which the
CCAA Debtor is entitled and/or amounts associated with the return of equipment and/or assets by the

CCAA Debtor, please specify.

CDN as shown by the statement of account attached




-3-

The statement of account must specify the vouchers or other evidence in support of the claim including
the date and location of the delivery of all services and materials. Any claim for interest must be
supported by contractual documentation evidencing the entitfement to interest.

/ e
4 A A Unsecured claim, S /L/i /5 L/; 19 . In respect to the said debt, the
creditor does not and has not held any assets as security,

[] B  Secured claim. $ . In respect of the said debt, the
creditor holds assets valued at $ as security:

Provide full particulars of the security, including the date on which the security was given and
the value at which the creditor assesses the security together with the basis of valuation, and
attach a copy of the security documents as Schedule "B".

' - /. ~ i
Dated at 50(%’?@?"'0/1 74 E) , this ai‘”/ day of JL/Z&/} ., 2012,
Insert city and date iaf signature /
— 3
Witnéss ) (sithature of individual completing the form)

Must be signed and witnessed




Village at the Hamptons Limited Partnership

by its Genetal Partner Village at the Hamptone Inc.
Deal Pregentatlion Checklist

Sales Representaﬂve:% o
Prasentad To: A’ AN DOLEAY -
’ /

Client Name(s): _Phong Hua

Date: April 28, 2012
Cantract Date: A?,p. pAzf/2

Subdiviston: _VHL - Village at the Hamptons v
Adross: R,

Job #: GENNEES,  Modo! GRENSSNSNNE,

CALEINGORevIEs AnaRd AR e s RN AT NI N

P H N R E O IR IR AP TAS I A s LN YRS ONAT IV AR RS FVATYNALCARSREART P ANTNITH A Ren s g iRy

]

‘Show Home

, Pre-8ale/Complated Homre |
v/, Deal Acceptance Summary
Praliminary Worksheet
Purchase Agreement

| /, 1" papostt Cheque

i Phatoropy of 1 Deposit Cheque
\/L 8 __.L_ Spacificatians Dacument - Schedula b
it {# /7 _X___ Parking Option Agreement - Schedvie ___

g a Optlons {at time of Sale) - Schedule&f’

Deal Acceptance Summary
reliminary Worksheat

purchase Agreement

Schedule ___

Change Qrders, Tenns & Conditlons
Schadule ___

Verbal Agresment Clouse

Schedule

Sule Of Show Home Addendum

Bank Authatization Form

A T/
/ |4 " Varbal Agreement Clayse ~ SEthUIEB:' FINTRAC Forms
/ /10 :  Signed copy of Floar Plate ;%‘3&?;":: ;r;is;:)cumems
Vi \._/ Signed copy of Flgor Plan 3 Deposit
_/“:2 ot ANH XR ﬂcl LR
g T e
Referral Certificate

UBG Raaltor Registration {"Part A”)
MLS Pollcles & Procedures ("Port B7)

CeparaivTasEara NS

The Salas Representative understands that all of the above hava been completed In
form not ba completed or attached, this deal will notbe accopted,

In addition, the documents under
conditions are not waived then a completed Cancellation Form must be tumed Into

refund cheque can be processed.

Can N Notics Of Sale For Commisslons
Contract) ~ Schedule
Signad copy of Schedule -
Site Plan ar}d Flaor Plen ;F!nalgSal,e J
Condominium Documents = - -
{Contract & Schedules L-___ provided to client) Praof of Martgage Approval
foreal Cart f applicable)
. Reforral Cent ﬁcafe o Extension of Conditlons Preceden!’
) . UBG Raalt,ar Registration {"Pact A"} (#f applicable}
MLS Policies & Procedures (*Part 8% Waiver of Conditlans Precedent
Notlce Of Sale For Commissions 2™ Daposit
e . ANHW Deposit Recelpt

et F b PP AR ERSEARNNE L IEIA FEBAENEANTIN AN FRE ATITNTF AR STy AR TN AS PR ARALE P LIIP AN BRI IANARSN T

thelr entiraty and attached, Should any required

*Final Sale” are required ence the conditions are satisfied in order to complete the contract. If the

the office for management approval so thata

@t‘nunnﬂ

(0 ,ﬂﬂ of cortroct

C /L\‘

Q()?\) \@ KA }




Village at the Hamptons Limited Pat‘tnership

by its General Partner Village at the Hamptons Inc,
Deal Acceptance Summaty

Type: ?‘Pre-Sale O Spec O Show Home

Sales Representaﬂve' .
Presented To: ’ML{;H%/ Contract Date: A ovi VAT [ (A
 gaan T

Client Name(s): _Phong.Hua.
Subdivision: _VHL - Village at the Hamptons

Addroos: QU
Job #: (SRS  Modo! (S

Options Incentive: $10,660.00

Totat Price (pre-GST). _$281,000.00
Earnest Deposits: _$14,756,00
Earnast Deposit Percentage: _5.25%
Total Eamest & Schaduled Deposits! $14,756.00

MR VXA A IOV E A RN OT RS0 d At .w-«a-wnuuunuuuu-unununnicnu‘navu-auuvuuuu

ItTNIN AR EATRES

Deposit Sfructure & Deal Prasentation Notes:
Cheque Date:

Earnest #1_$14,754.25

Earnest#2 § 1.75 ' Due Date: _4/28/2012 Cheque Date:
Scheduled #1 _§ 0.00 Dus Date: ) Cheque Date:.
Scheduled #2_§ 0.00 Due Date: Cheque Date:
Scheduled #3 3 0.00 ) Due Date: Cheque Date:

Requlres Attention: 0 Yes O No Dept. / Individual:

Contingencies/ Conditions to Sale:
S\‘«x My L,“" N %V\w‘:n\ﬂi\ _

L‘;"g&?;,m, AR “‘Y' S ,'% ::%‘S
S‘aiufacttan/Removal of Condlilanr

Walver af Canditions Precedent

CMHC Approval Letter

2 Dapasit forwarded to Accounting 1if spplicable)

Commission Forms submitted by sales

Sales Manager i
Flgures Accurate?

____ Deposit Structure Correct?
____ Initials Completa?
__ Signalures Complete?
Management Approval
Contract Scanned and Re-named
Contrsct E-mailed to Sales and Contract Coordinatsr
Sales Board Updgted
Community Map Updatad
Master Sales Hook Updated
Multi-Family Sales Summary Updated
¢-mall notification of sale sent ta appropriate parties
Contract Coordinater
Odginals ceplaced with scanned glgnature pages
fila double ¢hegked for accuracy
Master Fife Created
PA approved In New Star Sales
Deposit Cheque fonwarded to Accounting Department
Homeowner Blnder request sent to Marketing

F O O T TP PR T TR T aS TR R TR P TN RS S R RIS SRR TR A R AR ES R AL IR LA R A L

111

Canrellation of Safe:

Cancellation Farmt

Conltract Moved to Cancefiation Folder

Notlfication Sent to Appropriate Parfles

Remove Budget, Costing & FINTRAC Forms From File
file Retumed to Sales

Cancellation Form to Accounting

1]
T

|11

PP T PRSPPI T YT YT T CR S YR T

Meinagement Approval Date

/AL/-E%')COMPANY




Village at the Hamptons Limited Partnership

by its General Partner Village at the Hamptons Inc,
Preliminary Worksheest

Sales Representative: (RS, . . Contract Date:_Noy I Oﬁ;/llp

Mrarrdenay LANN s ny dmnn s ny v b ey s iR AN b n AR AR AR ISV 2 NTR eI MDA F I ddrda s (A dT R MR INNIT o Ldsd AT Bt an i

Purchaser’s Details:

( Client Name(s): Phong Hua
Uy " T ——

Purchaser’s Selection:

Subdiviglon: .VHL - Village at the Hamptons

Address: (.
Job # (R Sulte Type: (-

\«l‘!AA|-A'1'ﬁlA\v.‘)_x‘d\)tk\»\vvvt!\tr!‘n‘\l.407!'\!‘\{!1'»(!0lﬂ'!!tl'v!'wsi‘j‘!@’!?.l"vtcvvhl-nvdl‘i\“’_‘l\’l'Q'Y“'

Price of Home $280,000,00
Total Option Addendums $1,000,00
Sub-~Total (before GST) $281,000.00
Add: Gaods and Servlces Tax (GST, 5%) $14,050,00
TOTAL PRICE $295,050.00

Peposit Examples |

6%Earnest Deposit $i4.752,50(m}_
#2 = Due: Aptil 28,| :

2012 :
10% $29,505,00
16% .$44,257.50(

*All prices subject to change without notice,

Aedadaels dmeth Ap ARLA @M..-, sovr




45" Avenue and 199" Strest NW
VILLAGE AT THE Edmonton,Alberta.TSS 1G7
h tons Phone; (780) 484-3993  Fax: (780) 484-5148

VILLAGE AT THE HAMPTONS CONDOMINIUM PROJECT

THE PURCHASER MAY, WITHOUT INCURRING ANY LIABILITY FOR DOING SO,
RESCIND THIS AGREEMENT WITHIN TEN (10) DAYS OF ITS EXECUTION BY THE PARTIES TO 1T UNLESS ALL
OF THE DOCUMENTS REQUIRED TO BE DELIVERED TO THE PURCHASER UNDER SECTION {2 OF THE
CONDOMINIUM PROPERTY ACT HAVE BEEN DELIVERED TO THE PURCHASER NOT LESS THAN TEN (10) DAYS
PRIOR TO THE EXECUTION OF THIS AGREEMENT BY THE PARTIES TO IT

 OFFERTOVURCHASE
I REALESTATE PURCHASE CONTRACT
(the “Agredinent”)

TO:
< General Pastiner Village of thie Hamptonsine:

in_Edwonton, in the Provinee of Alberla

(in this Agreement called the “Vendor”)

FROM:

(the "Purchaser”)
OFFER

agrees to purchase fram the Yendor, residential Unit No.: 35

‘The Purchaser hereby offers, and upon acceptance by the Vendor,
tn the Condominium Profect known as

and Parking Unit(g) No.: TBD (collectively the “Unit”) of Condomintum Plan No.: TBD,
VILLAGE AT THE HAMPTONS (the "Project”).

The munlcipal address of #35. 4615 199th Sirect, Edmontav, AB, has been assigned fo the Unit. 1t is shown outtined in red on the
praposed Condominium Plan in Schedule “4" hereto.

The residential wnit bas been assigned TBD #, and each parking unit has been assigned TBD # undivided ons ten thousandih
(10,000) shares In the common property (“Unil Factor®), which shares are deemed o be included In the term “the Unit™, all in the
manner and on the teams and condltions herein sot forth. The pucchase price (the “Purchase Price”™), inclusive of Net Federal
Goods and Serviees Tax ("GST"), to he paid by lhe Purchaser lo the Vendor shall be the sum of $295.050,00 which sum shall be
determined as outlined below and shell Include only extras us written on Schedule “3B" and Schedule “3C” attached 10 this

Agresment,

{. PRICE:
Price of Unit - $280,000.00
Trice of Parking on Schedule 3B
Price of Options and Upgrades on Schedule 3C $1.000.00
Subtotal (pre-GS8T) $281,000.00
Add: Goods and Services Tax @ 5% C O $14,050.00
TOTAL PRICE $295,050.00

(in this Agreement oailed the *Tatal Price’)

' @ The ESTIMATED Resldenfiel Condominium Contribution/Eees are: $:21p €9 Jmonth.

" The ESTIMATED Parking Condominiutu Contr)bution/Fees per patking stall are: $#;Z/____lmonlh.
allial

Job #:'10-Q0035 Intifai(a) Toital(s)

TR




2, TERMS OF PAYMENT:

(a) $14254.29 5,00% of the Purchase Price by cash or cheque with this Offer, T
ag n deposit

(b) § 000 0.00% of the Purchase Prica as an additional deposit within thirty (30) daysof Ty’
aceepiane of this Offer by the Vendor

(® § 000 0.00% of the Purchase Prico dus upon commencement of framing iE

.- of Whe cesidential dwelling

) & 000 by . . Tnita)

O $_ 000 (more or less) on or befors the Closlag Dale as hersinatier deflned ot

(®) $280.295.71 by the proceeds of a Mortgage (If any) T

(h) $295050.00 TOTAL PRICE ey

ACCEPTANCE OF THIS OFFER BY THE VENDOR SHALL CONSTITUTE AN AGREEMENT OF SALE AND PURCHASE
BETWEEN THE PARTIES SUBJECT TO THE TERMS AND CONDITIONS HEREINAFTER SET FORTH:

ADDITIONAL CONDETIONS

Condition(s) in Favour of the Purchaser: This Agresment is subject 1o the following condition(s) in favour of the Purchoser, all of which may,
unless othervise indlcared, be unilaterally walved by the Purchaser by written nalico to the Builder on or before the espiry date for the

sallsfaction of the condition(s).
§ e,

Sump ey W ‘“"“"“E“‘% o o Bafee Yy

TERMS
(. TheDeposits
a) The Vendor represents that the deposita hetd or (o bo held by it hereunder up lo Fifteen Percent (15%) of the Purchase Price

(maximom of $30,000,00) are hald under a plan, arrangemnent, schems or agreement appraved by the Minister of Government

Services p to Scetion 14 of the Condaminisn Property Act, R.S.A. 2000, Chapter C-22 (the “Act™). 1t Is agreed that for
s0long as that plan, arang t, scheme or ag Is I effect, only that portion of the deposits {n excess of the said Fifteen
Percent (15%) of tho Purchase Price (I any) shutl be placed in toust and accounted for and disbursed In aceordance wilh the
requirements of the Act and this pargrph. It i understood and ageeed by (he parties that exirag and options payments,

payments for cccupancy license fees, common expanse paymenis, merigage advances and scsurily deposils mada under this
Agroment are aot deposits or payments requived to be held in trust and dealt wlil under Section 14;

b) The Purchaser anthorizes the Vandor to use all or pact of any of lhe deposits, exeept any portion required to be held in trust
purstant to (a) above (the “net depasit”), from tlme to time 83 [t deems advisabls in its sole discretion for constructing of the
residential dwelling on a Bace Land Unit or the constricling of the building in which the Redivision Unit Is {oeated, as the cose
may be, PROVIDED THAT the net deposic shall be held in trust by the Yendor until o regsterable Trausfer of the Unil is
delivered to the Purchaser or registered at the Land Tilles Office, AH interest eamed upon funds held in trust shall acerue to the
Vendor except, If the Purchaser lnkes possession of the Unil prior ta recelving title, then the interest exrned on the funds held in
trust from the possession date to the day the Purchaser receives the tille decurment ot the day the docttment ig registered at the
Land Titles Offfer shall be applied agwinst the Purchnse Price, The Purchmser agrees not to release the Purchase Price lo the
Vendor unt title hos issucd In the nums of the Purchaser pursuant to Section 14(3) of the Act.

Should {he construction of the Unlt and the Impravements that the Vendor s abligated (o pravide {o the “mlated comuton
property” {as defined (n Section 14 of the Act) and ta facililes or property comprising the buildings and all other arens Inlended
for comman use by alf unit owners not be substantiaily complete at the lime of transferring ttlo to the Purchaser, then the Yendor
shafl hold In trust the net deposit and all interest and any othor portion of the Putchass Prics il receives from or through the
Purchaser which, when combined with the unpald portion of the Purchase Prics will be sufficient o pay the cost of substantiaily
compleilng the consteuetion of the Unit and the proportionate cost of substantially completing the related commion property. The
above shall be determined by a “eost cangultant” (as that term is defined in Section 1(2) of 1he Regulation), based on the unit
factors of the unlts ghnring the samo-velated commion property and will remalys [n trust untit substantal completion of the Unit
and Ihe related comian propaity gééiica, Substaitial completion of the Unit and the related cammon proporty occurs whon the
improvemonts with rEspest ticrél;ar condy fof their Intended use, A statement or cectificalc from an engbreer, architect, or a
cost consultant 1o the effect that tho relatcd common propeity 1s Usfact

)

bstanttaily completed sholl be deemed to be Yy
evidencs of substantial completion and any monoy remalning in trust may thereupon be pald to the Vendor,

Job # 10-00035 A , )

AT




sk

4,

&

. Gonds and o5 Tax.

The Vendor and Purchaser acknowledge that tha Purchase Price Includes the Gcods and Services Tax payable reloting 1o this Ageeemont
and the transaclions contemplated hereln ¢as caleulated by the Yendor). The Purchaser agrees to be salely responsible for applying for any

Goo{ls and Servicas Tax rebate thac may be applicable,

ft Is oxpressly acknowledged ond agreed that:

A

b)

&)

d)
)

9]

h

the Transfer of the Unit shall be prepared and registered by ihe Yendors solicitors. Legal fees and disbursements in connection
thermwith and in conncction with proparation and registmtion of the Purehaser’s fivst Mortgage on the Unit (if any), excepting any
Mortgage Insurance fee, shall be paid by the Vendor, PROVIDED the Purchaser ablains fis first Mortgage through the Vendor's
Project lender and FURTHER PROVIDEBD the Vendor's solicilors: prepare the first Mortgage documents ond the Purchaser
attends at the offices of the Vendor's solicitors to sign the decuments o facilitate the clasing of the safe. Except ag aforesaid, the
Vendor shall not be responsibls for costs for transferring or financing the Unit;

if a new Mortgnge, as arranged by the Purchaser, is contemplnted on the second puge hereef, the Puchaser shall make o bona
Jfide effort to scoure such new Mortgage., Tho proposcd terms and conditions of such Mortgage shall bo set out in a Mortgage
Commitment signed by the Mortgagee and dellvered to and acceptable to the Vendor;

this Agreoment shall be conditional upon the Purchuser aranging the new Mortgage (as deseribed in 3(b) above) on o¢ before the
expiry of fifteen (15) days of the acceptance of this Qffer by the Vendor, failing which this Agreement shall terminate ard all
monfes hereunder paid by the Purchaser lo the Vendor shall be refunded; -

the Purchaser agrees 1o irevocably assign the proceeds of such Morigage to the Vendor to secure payment of the Purchaso Price;

€ the net proceeds of the Mortgage ore less than the sum agreed to be assigned to the Vendor hercunder, the Purchaser shall
jmmediately on demand pay to the Vendar the amotint necessary (o make up such deficloncy;

i at the Closing Date (as hereinafler dofined) thero repming unadvanced a portion of the funds to he advanced upder the
Mortgape, the Purchaser shull pay all other ameunts due to the Yondor on such date and shall execute such documentation as
required by the Vendor to sceure payment 1o the Vendor of such unadvanced fuads, If Gitle to the Unit is ransferred to the
Purchaser prior to the Vendor recelvitig the full purchase proceods, then, st the optioa of the Yondor, as securlty for payment of
the full Purchase Price, n Cavent may be registered by the Vendor to glve notice as to the amount of the Purchusa Price unpald.
The Purchaser atso agrees to sxecute and deliver Lo his solicitor o to the solicitor for the Vendor, prior to the final Closing Date,
o Teanney at Will Agreentent and o properly executed Transfer Back of the Unit from the Purchasor 16 the Yendor. The Transfer
Back will be held In trust until the full purchase monics have been released to the Vondor hereunder. Should the Yendor aot
rocelve the full purchase monies logether with any interast thereon within thicty (30) days after deflvery of the Transfer, the
Vendor shall be at liberty to wse the Transfer Back 16 restore (the o the Uit to the name of the Vendor und the Purchaser shall be
responsible for clearing tho title of il encumbmnces registered, the source of which ks attribulable to the Purchaser;

subsjeet to (f) above, in the event that e total purchase procecds are not advanced and released to the Veandor on the Closing Date
(as herinolter defined), for nny renson whatsoever, the Purchuser shall pay interest to tho Vender on such unreleased amount
uatit prid and refensed to the Vendor at the rate equal to twelve (J2%) per cent per annum

notwithstanding (6 and (g) above, if the Vendor has not recelved al} monies due and owing 1o the Vendor hereln on the Closing
Date (as herelnaftor defined), or, i the cass of Modtgnge funding dolay pursuant to subpamgruph (f) above, within soved (7) days
of the date when such Finds.are: generally, refenseable, the Vendor shall be at liborty lo consider the Purchaser T defoult and
terminate this Agraement In consequance of stich dofauft, n which event al monies paid by the Purchaser to the Vendor shall be
forfeited 10 the Vendor. Such forfituresshntl.aet be deemcd to be liquidated dumages, and shall net prectude further claims by
the Vendor against the Purchaser for any and all romedies available ol low ond at squily, including bul not limited to damages

arising frein the Putchaser’s default nndfor specific performance; and

the Vendor shall have o tespanstbility whatsoover to the Purchaser to assist In obtaining, maintaining or presarving the terma of
the Purchaser’s mortgage, including, without limtation, 1o the foregoing, preservation of the jnterest rate chargeable (hereundsr
In consequence of any delay or it any postponement of the Closing Date,

Construction of Residential Dwelllng

Ttis ngreed that the Unit shall be compriaed of the Unit as Further doseribed in Schedule 3™, with improvements to be constructed by the
Vendor to be substantially completed not ater than cighteen (13) months from the date that the residantiol dwelling envelope is sealed from

weathor and water (such substantial completion date being the “Occupancy Dute"), provided that:

%)

b)

D)

&

“gonsiruction thersal i o goodiand worknianliks ntanier Tn complinnes witlizapplicabli bupl

-acknowledges that, prior ta. the steniitg of this Aprdemem; the: Uil demvinias. o

50% of the cost of ail additions and work orders for extra work and materials, if any, as agreed to in witlng betiveen the Yendor
and lhe Purchaser shall be'paid by tho Purchysar to the Vendor prior to.the tine the Vendor issues a work onder or purchass arder
for the work 10 bs dona 6r tha Sippliof the tequited materialy "M balance. shail be prid on the Closing Dals. The Vendor
reserves the right 1 reject any or all-adtitiorial wark or-¢xtras rsauested by ths Purchoser. Any changes nilowed by the Vendor
once construction hus commenced will require dn admiinistration fee. It Is agreed by the parties that such extms or optiens
payment doss not constitute monay patd by the Purchasor under this Agreemeni and will bs celeasable to the Vendor immedintely

upon payment;
included in the Unit, at o exira cost to the Purchaser, shall be corlain sppitances included in the Schedule 3" goneral deseription
of the restdential dwelling;

i shll bio-raspiciisible - i Seauiing, olf fequislia peemits’ agd approvals Lo éonsinist;the Unf, ond shall vamry out

9t : o0 knviinike ma ) dirig codes, standards, resttatons;

regulmlons; byfaws and requireiiieits and i’ pessoriabla confoimity Wit \be drywings’ and Spf;uiﬁq:éxll‘ﬁnsl :;‘ ifie Unit. The
Vhadditle A0

thie, Vet

Inferior and oxterior fnisiing of the. Unik shall b contplered sabistuniially lineerinnee with. Stfiedule.
oF id ‘Speofieations fnd: clevi
il py-for alt diiflyings (o 5o

exonmingd by-the Purchaser and-approved by hink. The Vendor agrées to provide

and the Unit as required by the City of Edmonton;

T TR

tegurding material and cotoue selectlons:
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i) the Purchaser shall have thirty (30) days (rom the date of nceeptiuicé:of this Qffér-by the. Vondor o praperly complete
the Verdor's colour and material selection form for completion gf.sig Intorior of ti-Lnit, falling which the Vendor
may exercise all of the Purchaser's cights (o colour and matertal selagtioi i Hie Burchaser agress it such selecttons

by the Yendor shall be binding on the Purchaser;

ity i dfavenl.that ang umesial andiar colour seloction mede pursuant to sitbeliiiss () S 4 il inblo AL (b s of
Tnstallation oF performaiics of, soltenctars'work  the Puchoser whall Juve-saven (7) days ufier weelptof tie-Vantor's
notles advising of the dnavailabilily of :the: parlenlar: moteriad andlor colour, to: miake a subgtitue-seléetions  The
Purchpser agrees atiE e fifly tonpike asubstitate- sefackion-withh tho-aforsimentioned e period; the Vendor shall
finvd Wi right to make:sucly sehection on.the Purelinser’s bahall, and:the Purchaser covennats to-accept thiz sefection so

made by the Vendor, provided that it s of equnl or befter quallty thun thal mude by the Pucchasery

{he Vendor shall bs at Hberty to medify the specifications and materials in construction if such modification will not adversely or
mateclally change the valuc, amenities or appeatance of the Unlt, as determined by the Vendor acting rensonubly;

pproximate only and may bs subject to variance PROYIDED THAT

the Purchaser acknowledges that the area of the Unit is o
d by the Vendor of the Purchass Price will be adjusted accordingly;

such varlance shall got sxesed 5% of the area ag represente:

natwithstanding the scleduled Ocoupancy Dato, the Vendor shall be al liberdy to extend or postpane e Occupancy Date {upon
thitty ¢30) days wrillen notice o the Purchaser) to another date sa specifled by the Vandor;

1§/t Yendor I delaged T o613 in.Qéeuphacy. Feriltos Rerdfhafior defined, or any such equivalont approvad) for the Unit,
o iT-Tor any nétson bayed tte Vondor§ msorinti control (ind ngs fop financhal reasons), the Vendor 1s not abln o substantindly
compléte. the Unit.by, the Qeoupancy-Date ar the- extonded date \ndir sub clause (g} hercof, the Vendor shall be at fiberty ta
extand or postpone the Creupaney Date for suel réisonablé: perital -ty allow the Vendor to abtein such Permit or approval or

substantinlly complete the Unitt

with respect Lo any home warranty program:

)] the: Vendor agrees (o give the Purchuser at least. thres (3) duys’ notice o an dnspeéiton of. the Unlt By up-to twa(2)
Purchnzers {or tislrnombuces) o take place prior o The Qvattperiey Dt to-verity that lhs Ui fiss beep-subsianiibdly
«completed, [n the.event of nay llems being incomplets at it tfmo, thiey with s Tisteil-on dn Inspecitol shest, Excupl:
s (o e Htems:specitfeally lTsted-on uch sheet, the Puselivser.shall bo conclusiyoly deomed (6 kave aceopted the-Unit.
PROVIDED HOWEYER that. sk -scozplance shall ot i any wny. relosss, tho, Verider fromilts feal obligation o
provide 1o the Purchaser, on or beforeio.Oocupanoy Datey an ocaupandy, permit or pormissian i wiillpg to oceupy the
“Uhit that isdssired or givan purstant (o the regulacions under the Safety Codes Aut-(he "Oceparisy Papalt"yar afacy
the wamuity, to ba gven by the Vortdoe whiak waruty shaj) be The Alberta Nesv, Home Warranty Prograim wammnty:
o ywhieh Unit warranty stiolf rus froq lhf:'dntclhe»Purchuscnomupics the:Unit:

) t Protection Reco(nt :
i) thisVendor confirma:to the Puschases-that It i A rogistersd member in gecd standing of The Alberta-New Home
“Wacriily ‘Prograny. ord (et dfalin ety mnde: by tie Purchaser” o the' Vendor are_ protecled under the.
Gondaminjum Doposit: Prolection Reeghpt of-The Albertn Now Home Wiarranly Program; subject to the conditions,
feems dnd limils oF tha Conddmbniuni Dapdsit Protectlon Recelpt Confficate, The 1esis of the Condentiifum Deposit

Protection Reeeipt Cenlificate sre printed on Schedule *11%

Warranty o
§ihy Uig Vergoe igeey 1o provids he Warmhty sot foith jn ditail i the aamiple.Condominiym Usit Warray. Coctlficite axd

the sumple Condaminiugh Cominan Priprorty Wasrahiy Gértificdte appeadiing fir Sehedule*11* of thig Agreement ag the:
mindum requlooient oif s piit of the-Vndor. Titg Vandor 1wy Grevide warnihty: coverigs Jii addiiien G the
-l squired in- the-sald amanty-afid, in such.géont, the additlonnl Swartraty coveragd, IFany, sholl Bo contajned
‘I aiy iddendiemy T writing, signed by the Voridor gnd: nuinghed to his: Agieqinént, - Additiondl covarage 14 provided
solaly By the Vendor.and Tl Allkisty Nesy Home, Wairinty Progmen.docs, ot Whrrart tiz-residéntiof dwalling beydnd
the terms, provisions, conditions, and Hmits contained in the:sample Condaminitiii, Wairanly Certieitesmppéaring on

Schedule *11%;

tv) T any dispute artees hetween thy Vendor nod the Purctinser wlth eespect fo constriction. doficinvies tefnigd Lo he Yol
thi fispute shall b ssuled through bindingearsitration:tn accordinee Witlh arbitration rufes adopted by The AbetiMew -
e Warranty Program, provided thay, wheeeihe disputs iz In welstion to the Builder Warmnty; the dispute shalt-not
Is fefetrivd 1o Artlivalion wntl 1t hes firdt boss rafered Yo tnd reporied-on, undse the conéllfation procedura provided by
Tlie, Alars New: Home- Warmnty: Program, A copy of the Atbltmtion rules as adopted by The Albesta:New: Home
“Warranty Beogeam shull bo Nirnished 10 both pagties for the ¢ v of an wibiteation; theseliction of an agreed
single” seblirter dnd e subifration lisdrdig. I fs-gxpressly ‘agedid tint the arbitrotio By the singlo arbltrcer shnlf be
final and bindiag on both parties; ) )

v) the Yendor agrées to notify The Albera New Home Warraaly Program tht this Agreement has been eulered fato and
also agrees o request that The Alberta New Homo Warranty Program provides to the Purchnser a cortificate selling out
at least the information set out in Section 69 of The Regulation;

fransy: Doig- provided - the Intgior: theidel 1s subdantially.

the-Purchaser covenants 1o take possession of the Unll ojt-the Oge i
oty bnd the sxtdror Taliting

complated-even though all extarlos wairk on the:UA, the sheirioir propieny the lndscuplig, the

oy:nek at such. Gme be (ully caiuplotéd. arf Siher. suosural: defeienclus iy be Gifstanding. SUBIECT TO reeelpl of an

Cocupanoy Pormit,, The Vendor.tigrees,to complals any aiitsiondlig work ro h thefeled Comingn groperty
ypplic:and, [Abour

within, & reasonaite: ime afler the Odeupunsy Tite liavig tegacd

43 el

weallier
-aite 10 somplywith the provistans of Clonss {{e) hentof pending substantinle

intetin of the rélnted comizion propertyi

the Purchasor further ageces that the Vendor, its agonts, employees; marfgnge fsputttrsind riinicipal crployees, shal fave the
right of entry and access o lhe Unit and the spplieable common propaity. ait bofore: and ifter the Occupaney Pate In order to

completa any incomplete ems, fnspect the Unit and meke any rapaie2.or modificailons 1o the Unit and the applicable comman
properfy unit; and

\e Vendor's sales office withont the Vendor's express

{he Purchaser shall not cuter onto the Unit or common propesty other than th
r elalms whatsoevor for

permission. The Purchascr hereby releases the Vendor, its servants and agenty from alt lability o

Infilaf(sy’ Tndtial(s)
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personnl Injury or property dnmage to the Purchaser or anyone aceompunying oF sent or invited by the Purchoser (herinafter
called a “Trespassee”) resulting from their eatry onta the Unit or common property without pesmission whesher arising from the
negligence of the Vandor or othenwiss, The Purchaser hereby further ngvees to Indsmnify and hold harmless the Vendor from
atd against any and all actions, causes of action, suits, proceedings, fines, costs (Ineluding legal costs on a solleitor and his own
olient bosis), expenses and domoges whatsogver arlsing by virtue of a Trespassers eutry onto the Unit or common property
- without permtission, Without imiting the generality of the foregoing, the Purchaser agrees to reimburse the Vendor for any fincs
or penalties Imposed upon the Vendor by the municipality or by any other governmental or ather authorily as A conseyuence of

the said unauthorized entry,

Clesing Date

at which titne title to the Usit, if avallable for canveyancs, shall be transferred (o the
transfer to the Purchaser, the Yendar shall continue to refain those monies
Closing for the

"The Clesing Date shall oecur on the Otcupaney Date,
Purchaser PROVIDED THAT J£ title ia not then availuble for
received from the Purchaser and defined 23 net deposit in Clausa | hereof in trust pursiiacl o Section 14 of the Act,

puxposes of conveyenco of title shafl ocour within five (5) days after fitle Is so avallable.
Adfustoients and Pavinenty

The Purchass Price shafl ba adjusted as at the Ocevpuncy Dats a3 to prepeid and necrued exponses and ather mottess wsualty subject to
adjustment which shail include, without limitlng the generlity of the foregolng, the foltowlng:

a) any unpald for extras and additions pursuant to Clatss 4(a) horeof;

b) any conlributlons prepuld or owing for adminlsimiive expenscs (as defined in Section 39 of the Act)

o the Unlts share of ony operating and mainfenaace éxponses and expenses for utililles such os gas, eleetiicity,. witer oc Gher

utifitics and insurance costs borne by the Vendor 83 detormined by the Unit Fator of the Un [
of contributlons, the Purcheser also agrees to pay monthly to the Vendor, of Jts dgents, ila

the ct t dto for pay
shore of al} of the said cosis and sxpenses;

d) tho realty 1axes, school taxes and local improvemen charges, Including supplementary nssessmonts, which may be levied by the
taxing authority, as determined by (he Unit Factor if not separately assessed; and

e) the Purchaser shall pay to the Vendor Itifrest od.the: mlcof ‘If\s'blv&x‘ Pércent (12%) pés aniitm onn-any deposits of other payments

dte by the Purchaser hareunder which syl pafd (o the Vaidor by the date prescribid forpayment hecoin but this Clause shalf
in 1o way affect or diminish the rights of Vg Yendak setfonh tnClauge Hereof, Thera shiall B ne holdback or deduction from
the Purchase Prive for any outstanding work. All monies payable hereunder by the Purchiser to the Vendor shail be paid without

condition, stipulation, trust term or holdback (lucluding Buildera’ Lien holdback) exeept ng apecificd hersin.

Passession hy Purchaser
The Yendor shall give wrllten confirniation of the Gecupancy Date to the Purchaser not less than Thirty-Five (35) days prior to

a)
the Qcetpancy Date;
b) Vacant possession of Hie Unit shall be given at noon on tfre Occupaney Date subject to the terms hereof boing comptled with,
inciuding, without limitation, psyment of the Purchase Prca and delivery of the Qecupancy Perntity
<) IF, an tho Oceupancy Date, the tiile to the Unit is nat availublo for lravster to tho Purchuser, the Purchaser shall ba entitted (o
possession of the Unit upon:
i) paying to the Vendor all monies due to the Vendor hereundor (exeepting only the Purchaser’s Morigage preceeds);
i) exccuting ond daliverng to the Yondor, the Vendor's form of Taterim Qceupancy Agreement, which will provide that
the Pucchuser will pay Intedm ocepancy fees at Joasl equal to the interest earned on funds on deposit pursuant to
Seotion 14 of the Act plus & sum equal ta the interest which would hnve been pnyablo under the Purchaser=s Mortgage
finnncing;
{il) executing and delivering ta the Vendor all doctmentation relating to the Afberin Now Home Warranty Program and
assignment of the New Houslng Goods and Services Tax rebate; and
iv) othenwise complylng with all otlier provisions of this Agreement;
d) Although the Purchaser shall be cntitled to possession of the Unit on the Occttpancy Date, such sight shall be subjest ta the

Vendor's right to cater and occupy the Unit for the purpose of completing the related commion property.

A. Condominiuny Comovation & Phissing

The Purchaser Is aware thal a condominium corporation (the "Corporation®
teglstration of the Condominium Plan. The Purchaser agrees to abserve and perforni the torn|
repulntions of the Corporation snd the mayagement ageeement entered Into by the Corponttion,
time to me, and, [n parliculor, the Purcheser is aware thatt

" has been, or will be, by virwo of the Acl, established on
1s and provisions of the Adl, the bylnws apd
all of which the Vendor may amend from

hy the Corporation to meet common

as the Project Ia developed, tho owners of all units mst pay monthly contributtons asscssed
J2 comtmon vlilities and maintenancs,

expenses including, smongst others, such things as 8 eed, | % pr
cepait, » and rep! t costs of eny eommon propedy;

a)

1 1o 1Ay shiaivii on pags
Thio'said soninbutlen

by the Vendor estimates s Isitinl amaunt of ths monihly:common expdnse canabition for the: Y

which sum s an estimats only and ls:subjeet torclinnge by tho Corpaation orby:tls, Byard of Diredlors; ‘
il Prfict ndls.

and management expenies o

comprises the Purchaser's progorliounte sl of the sstinted monllily proparty. ; d
f g d Bidpel wilch:s presepted o 1he

determined by applying tt Unit Factor for the Unit fo the toinf of such oxpénses, Any estimaid
Putchuser Is for informational purposes anly; .

fondamentally those terms and condltions as set out in

] the Vendor will have the right to arraage for management of the Projecton
ent costs for the Project

the management agresment Teferred 10 jn Schedule 8" and the Purchasae acknowlsdges that mopagein:

Job #; 10-00035 Taltin() Tnithal(s)
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shall be included in common expensss; and

d) the Vendor shall ba malataising and operating shaw units in the Project and sny bylaw which might restrict U Vendor in this
respael {8 hereby waived by the Purchaser,

B. Phasing

As the entire Project Is to bo developed or buil In stages or phases, she partles hersto accordingly acknowlodge andl ngree that

1)

the Vendor, not the Corporation, is responsible for keeping and meintalntag any unlmproved Units fres and clear from debris,

weeds and any other unsightly matter;

b) the Corporation I¢ not requiced to provide, nor shall it bs responsible for providing, any service or mainteaancs to any
unimproved Bare Land ar undeveloped Redivision Unit until estdential divellings are conatrueled thereoni ’

o g Véhder Ineifls o onstiviel residentlal Homses on Ve Units commper

sed:iit the Condomdfour: Plams. Notwithstanding anyibing

to o cbittrary contaned fn ths Act or e Bylaivs, the: Purchnser lieseby ngrees thati unti} completion of constriatlon-of 4 Unit o

Seaugniisy. #1809 o1y 0 glva:unit, the Corpomiien sl ot lovy o
sugh unid, The Puréhaser. ogeeds 16 causo the Corpomtian.to vefurid

i avsesy ang contributton. for edministeative EXpenses ngaitist
ar give lhe Vandor an appropriate credit for.any contributlons

levied contrary to this provision;

d) the Vendor niay oxtapd or modify the Condominium-Plan comprising th
either additlonal or feswer units and, provided the Purchnser=s awership,
adversaly affected thereby, the Purchaser aprees to such oxtensions or modifications or,

s Unit and/or other unlts in the Project to provide for
yalue or marketability of the Unit Is not substanilally
of the sald Plan ls alrendy rogisterad,

agrees o resolutlons of ihe Carporation for applieation to thie Court for that purpose;

@)
or delay

\he Vendor is entilled to construet Units and the Purchaser agreas not to make any objection or toke uny steps (o prevent, hinder
construction and completion on such units,
and execute all plans, leases, ts, fi
general meetings of the Corporation in
construetlon and to carry out the Telter nnd intent of this Contract. If the Purchos
the Veador selling all of its units in the Project, Yhe Purchoser ngrees lo provide to the Vendor undedakin
out in (his paragrph from the purchoser o iransferes of the Unit. The Puret
shall survive the closing of the sale of the Unit and tle Purchoser

The Purchaser shall, at the expense of the Vendor, provide all consents io
deeds, d¢ 3 or required by the Vendor and will vote at

siuch manner as may be required by the Vendor to permil and assiat such completion
et solls or iransfers the Unit to anyone prior 1o
gs similar {0 those set

3 abligatlons h der ¢hail nat mergo in but
hiereby suthorizes the Veador to register a Caveat agsicat the

Unit charging the title thereto wilh respect to the interest herein ¢reated;

f the Purchaser irrevoeably appeints the Ve
Clause 8.B. relating lo Barz Land and Rediv]
Vendor ne such attomney are hereby Tatlfied and conflrmed. The Purchaser ageees to executs

nedor as the Purchascr=s true and Inwful attorney to carry out the provislons of this

Jslon Unit dovolopment in the name of the Purchaser and agrees that oll acis of the
such further documents ag may be

required to give effect to this Jrrevocable Power of Altorney; and

1]
Unit,

9 Disclosure

The Purchaser acknowledges that the Unit Is a unit in a condominium prof
Sections 12 aud 13 of the Act, the Purchuser has, with oc before the submissio

following:

SCHEDULE "1

- SCHEDULE “2"

SCHEDULE “3”
itfal

D

SCHEDULE 4"
nillal

SCHEDULE "5"

SCHEDULE 6"

SN

SCHEDULB *“7*

)
£

SCHEDULE “8”

SCHEDULE “9"

=§§

SCHEDULE 10"
tnitlal

falfure to complete improvements on any other umit before the Closing Date shall not be decred to be a failure to camplete the

act and the Purchaser fidher acknowledges that, pursuant to
o hereof, recelved u copy of this Agreement and coplas of the

A Sito Plan of the Project belng o drasviig shiowing thic' locition of roadways, watkways, fences, parking
areas, reereationh fieiides 4 ang), all majoe trfipraveniais o the common property not shown an Schedule
3", uny sigatficant willty Tustollatlons, mnfor Sisement areds, retaining walls and othor similar significant

features;

A drawing showing the landscaping;

Vendor's Slandard Specifications. A description showing the luterior finishing of and ol major
improvements ta the unlls and ta the common property;

The Condominium Plan (if not reglstersd, as proposed);
The Bytaws of thie Corparation {If not registered, o3 proposed);

The Management Agreement (if unsigued, as propased);

Proposed Budget and the eslimated amount of the meothly contributions in respect of sach unit in the Project
that hiag been determined on a reasonnble economice basls;

Phased Development Disclosure Statement;
Phaslng Agreement doaling with staged, cluster dovelapmant;

Resirietive Covennnt regarding parking;

ALBERTA NEW HOME WARRANTY DOCUMENTS;

)%Q SCHEDULE®I1® -
Irdlal

Condominium Doposit Protection Receipt Cortificats, Sample Condominium Restdential Unit Warraaty
Cartificate atd Sample Cominon Propesty Warranty Certificale;

PROVIDED THAT the Purchaser ncknowledges and agrees that the Vender shall be entitled to make changes to any of the foregoing

Job #: 10-00035
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d t3 provided that the ch will not materially alter or ffect the value, amenitics, appencancs or murketabilily of the property
purehinsed by the Purchaser herounder as determined by the Vendor acting reasonably AND PROVIDED FURTHER THAT the Purchoser
acknowledges and agrees that the Vondar shall be at liberty to muke such changes in ny decument as may be (and to the extent) required
by any mortgagee providing inierim ox pesmanent financing for the Project or its mortgage Insurer or by any gavernment agency.

Termivation -
1) " The Vendor Is hereby granted the unrestricted right at lis aption to cancel and lorminate this Agresment upon written notice to
that effect to the Purchaser in the following eircumstancest

iy if, whees the Purchaser is arranging a Morlgage, the Purchaser Is not, within the proscribed time, approved by tho
Mortgagee for the Mortgage ag set forth in Clause 3(b) hereafy

if) it the Purchaser makes an assignment of this Agreament withaut first obtaining tha consent of the Vendor;

i) iFthe Purcha;scr become insofvent or bankrupts

{v) If the Purchaser falls to deliver any of the deposits or other paymunts provided for herein within the lime preseribed for

payment thereof; or

if the Purchaser fails to comply with any of the tems of this Agreement or shall fsil to eomplete or execute or dellver

v)

any document or Instrument hereln requird or provided for.

b) fn the cvent this Agreement ls tertninated by the Vendor pursuant to this Clause, the Puschaser will vacate the Unil within fifteen
(15) days of the dato of nollce of termination unless terminated undor Clause [ i(a)(i) above, and the Yendor shall, at its aption,
retain any deposits made hereunder and the same shall be absolutely forfeited to the Vendor as damages. Such forfelturs shall
1ot bu deomed 1o be liquidated damugea, and shall not preclude furiher claima by the Vendor against the Purchaser for any and alt
romedles avallable at faw and at eqnity, inchiding but not Hmited to damages arising from the Purchasers breach and/or specific

pedfarmanca,

) If the Vendor shalt not cammence cansteuction within a perfod of sixty (6D) days from the date of acceptance of this Agrecment
for any renson, ingluding, but not limited to, Inabllity o oblain necessary permils or the denind thercof by the requisite governing
bedy, Inabllity of a developer o convey title, fuilure of the Purchaser to quallfy for a morigage, the Vendor's inabiilty to scoure
trades or materals as 4 resull of a shartage thereof or an increase In costs therefor, o any party's fallure or inability ta comply
whih provindial or munielpal statutes, Including that of the Vendor, then the Vendor may cancel this Agreement on wellten notlce
to the Purchaser at any time after the peried of sixty (60) days has lapsed from the date of qeceptance of this Agreement, and the
Purchaser shall not be entitfed 1o use any purported detoy on the part of tha Vondor In ncting upon this eancellation clause 75 a
dofonce or bar o same. I the Vendor so cancels this Agreement, the Vendor's linbility to the Purchaser shall be fimited to the
vefund of any monies paid by the Purchaser to the Vendor, afler dedueling any ble and y expenses Incurred by the
Yendor prior to cancellation, including, but nol limited to, taxes, uiilitios, Interest and other carrying costs,

In the avent that the Vendor, in iis sole diseretion, delormines that the Purchaser is bshaving In an unreasonable, disruptive or
unruly manner sither by action or inaction, oc that the Vendor eannol meet tho exprctations of the Purchaser, the Yendor may
unilaterally terminate this Agreement. In the event ihat the Vendor is vanble to perform the scope of work as specifled In this
Agreement for rensons beyord the contral of the Vendor, the Veador may terminate this Agreemenl. Upan termination, the
Vendor will return all deposits (0 the Purchaser, without Interest, after deducting any reasonable and necessary expenses Incurred
by the Vendor prior to canceltnfion, iacludlng, but not imiled to, taxes, ulllities, interest and other carrying costs,

d)

If the Purchaser cancels or in any way attempls to terminate this Agreement other than in accordance with the terms hersof, then,
without fimitation or prejudice to any of the rights of the Vendor herounder or at law, any and all deposits paid by the Purchaser
horeunder shull, at the option of the Yeador, bo absolutely forfeited 1o the Vendor as damnges. Such forfolturc shall not be
deemed to ba llquidated damages, and shall not preclude Further claims by the Vendor against lhe Purchoser for any and wl
remedles available at law and at equity, Including but not Jimited to dxmages arfsing from the Purchasers breach and/or specific

performance,

8)

H I the event of terminntion or cancelTatton of this Agreement, the Vendor shail be eutitled to bs reimbursed for the cost of paying
out any len, exceutlon or encumbrance, the source of which s attributable to the Purchaser, ar the cost of any sxtras, opiians,

modifications or improvements requested by the Purchaser. .

IE this Agreement is lerminated by either purly, the Vondor shail promptly inspect the Unit and if, in tho oplnkan of the Vendor,

8
any redecoration or ropair therato is required to restore the Unit to its condition at the Occuipaney Doto, the same may be effected
by the Vendor at the sole cost of the Purchaser and the Vendor may deduct tlie cost thereof from the deposit monics of the
Purchaser held by the Veudor andfor demand payment of such cost from the Purchassr,

hy Any common expenses or condominium contributlous paid by the Purchaser hereundor are not refundable in the evenl of
[ermination, .

i} If the Purchaser defaulls hizreinder and the Vendor commences action for the Judiclal interpretation, enfercemant, termination,
canceliation or rescission hereof or for dumages for the breach hiereof, the Vendot, In the event it Is successful fi sich action
shall be entitled to costs on a solicltor and his own client basts,

Unit Factor

The Unit Factar for the Uit is as shown on page 2. The unit factors for all units have been apporlioned and computed by allooating unll
{actors bused roughly an the approximate square meters of the Unlt in praportion to the total square meters of all residential units, Ench of
the parking units have been arbitmnly nssigned a homival unit faclor. Minor adjustments may have besn made to the uriit factors for all
units as may he necessary to make all the unit factors total 10,000 as required by law,

E 4 mlel‘ l\__.&_ﬂlm f1ces

The parties hereto agree to execule such further documents, conveyances and
slfect lo the irus intent nud meaning of this Agreciment.

o3 4s may be 'y in order to give full force and

TR )
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Notlces

All niotlos roquired herein shall be in writing and shall be delivered or mailed to the Purchaser at tho address of the Unlt, I the Parchaser
has taken possession or at the Purchaser's address shown on the first page of this Agreoment if the Purchaser has not laken possession.
Thoy shall be defivered or slled to the Vendor at ils addrss a5 shown an the first page of this Agreement. Any notices shatl be deamed 1o
be reccived upon the date of delivery aor on the fourth day following their deposit, postage propaid, at a post office or postal box In the

Provinco of Atborta,

Time

'ﬁdé offer shall be open for ncceptance byhe Vendor In wriling until 5:00 o'clock p.m., on the fifth business day following the date hensof.
Time shall be of the essence.

Discharge of Exisling Mérigiges:

Title to the Unit on the Closing Date, or within a reasonable ime thereafter, will be cloar of any mortgages and financial charges the source
of which is altribiltable to the Vendar. Af} costs of diseharging any such exising morigages or other financial charges ave to be bome by

the Vendor,

Burchaser Caveat Restriction

s subordiuate to and postpaned (o sty construction morigage arcanged by the
The Purchassr further acknowledges that registration of a Caveat or ather
Lon of the Condominium Plon and affect construction
hat he will not register such a Caveat ar instrument

The Purchaser acknowledges and agrees that this Agresment
Vendor and any advances theretnder from time to thute,
instrument cespecting this Agreement or any dary financing may deloy reg
of the Praject and interim morigage advances and the Purchaser tharefore covenants !
against the title to af) or any portion of the land compeising the Unit.

Title, Encumbrances and Bylaws

) The Unil is sold subject to the Act and ile lmp
ensemenis, caveals or other utility rights of way, any currently registor
Restrictive Covenants and any other eogistored or to be registered caveats, private easements, a Caveat based on the Phasing
Agceement (Schedule “9*), a Restrictive Covenant regarding porking (Sehedute #1¢"), any normal City of Edwionton
development condition charges and cucwmibrances and any othar easements in favour of wiility companies or publie authorities
and any Purchasor's Mortgage to be registered agelnst litle and any other charges or enciumbrances the source of which is
attributable to the Purchaser. The Yendor svill, after receipt and-release of the full snle proceeds, cause any of its morlgage
encumbrances 1o he discharged insofar as thay ars registeced against title to the Unit;

fied th der, aty Gaz Comprny Caveals, any City of Edmonton
+d Restrictive Covettanlg and Ovorland Drulnage and

b) The Purchaser acknawiedges that he is fully awace of the permilted and conditional uses of the Unit and real property within the
surrounding nrea under the Land Use Bylnws of the City of Edmonton and all applicable statutes, nules and regolations of any
competent authority, The Purchaser agrees (o accept the Unit subject to the risks Incidental to such uses. The Purchaser further
acknowledges thal he ls acqiminted with the duties and obigations of an ownar of a unit and the Purchaser understands thot a
Condominium Corporation has been or will be cecated and the Purchaser will be o member of such Corporation subject ta all the
bonefiis and obligations inherent in such bership. The Purchaser ogrees to b bound by the Bylaws set farth in the Act o7
any bylaws duly brought into foree In substitution and replacement therefor. The Veudor agrees lo register substilutional or
replacement Bylnws which shall be substantially in the form anuexed hercto as Scheduls “5". During the term of any Interim
Oceupancy Agreement under Clause 7 hereof, the Purchaser agreos with the Vendor to comply with the provisions of the

Schedule “5* Bylaws relating to use aad occupntion,

Display Unity and Dwellingg

Tho Purchoser agrees that notwithstanding the provisions of the Bylows of the Project, the Vendor shalf have the ight to moiniain and use a
sensonable number of unils and 2 portion of cesingny prdpaity fof dishliy snd sale purpases. The Vénder. way. exhibit: sign.or signs
advertising the location of such dispiny onits antl rostdential dwellings’on-ar about the display unite-and. ot cammon proparty wtlf alt:the
units In the Projeet acc sold, Any provislong of ths Byinwé ‘whigh night restrict the Vendor In thi3 respéet nraclieréhy walved by the

Purchaser.

Regtdenitul Bralitie Virmage

The Unit shall b at the dsk of the Vendor until litle is conveyed (0 the Purchaser and ln the event of substantial or tolal loss or damoge [0
Unit or the Project occurring before such time by renson of fire, lightning, tempest, carthquake, flood, riat, civil commotion, Insuereetion or
other acis of God, elther the Vendor or the Purchaser may, at his option, cancal this Agreement within thirly (30) days of the date of the
said logs or damnge and theroupen the Purchaser shall he entitled fo the retum of any monles pald as deposits hereunder without interest
and the Vendor shall havie nd further: liaBility hereunder, In the event the damage is not substoitinl ortolely the Vendar agress. to-sestors
and camplete the Unit s soon a5 réasonnbly possible and any intedm oceupancy fees payablo by.the Purchnsar pursuniit to Clauze 7-shall,
if the Purchaser &innol acetipythe Unit, bo-abated nccordingly. All proceeds of any insurance poliglesin foroe shall belong to.the Vendor:
The Unit shefl bo at the dsk of the Purchaser afier tille is conveyed lo tha Purcliaser,

Recreationn] and Other Amenitl

It Is acknowledged by the Purchaser that there ars na recreationnl factlilles, equipmont and other amenites to be used by residents of the
Project except  children’s play area, media room, fithess room, boord reom, lounge with kitchen area and amenitles room, There Is no
equipment te be provided by the Vendor to be used for the maintenaace of the common property.

There are no recrealionnl sgreements,

Inithals) ’ Taitial(s)
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27,

28,

Euuroment and Assignment Restdefion

This Agreenent shall not bo sold or sssigned by the Purchaser before final cloaing without the pricr consent of the Vendor. Such consent
wmay be acbitrarily withheld. This Agreement shall enute to the benefit of and be bindlng upon the heirs, executors, adminisimlors and

permitted assigns of the partles herelo,

Force Majeure

“Porce Majeure Event” ineludes an act of God including, but not Hmited to, fice, flood, earthquake, windsiorm or other natural disaster; acl
of any sovereign Including, but not lirnited to, war, Invasion, act of foreign enemies, hostitities (whether war be declared ar not), eivil war,
rebelllon, revolution, insurrection, military or usurped power or confiscation, nationalization, requisition, destruction or damage to property
by ot under the order of nny government or public or local authority or imposition of goveramont sanction embargo or simflar acton; law,
Judgment, order, decree, embacgo, blockade, lnbour dispute including, but not limited to, sirike, lockoul or bayealt; interruption or failure
of utility service including, but nat Hirdited lo, elactrie power, gas, water or telcphone servics; Gailura of the iransportution of any personnal,
cquipment, machinery supply or material requiired by (he Vendor for the Project; breach or contract by any essentinl persannel; my othe
mater or cause beyond the cantral of the Vendor,

a) The Vendor will nat be liable for nny delny in performing or failure to perform any of Its obligations under this agresment cavsed
by a Fores Majeusa Bvent.
b) Shoutd the Vendor claim a Forcs Majeure Bvent, 1t will pramptly notify the Purchaser in writing of the reasons for the delay or

stoppage (and the likely duration) and wilt take all reasonable steps (o overcome the delay or stoppage,

Should the Vendor claim a Foree Majeure Event, Its performance tnder this Agreement will be suspended for the pericd that the

e}
Force Majeurs Event cantiunes and the party will have an extenslon of Wime for performance which is reasonable, and fn any
evenl, squal'te the period of delny or Stoppage. As regaxds such delay or stoppage: .
)] if the delay or stoppage continucs for mora than Wwo (2) consecutlve yeats, the Vendor may terminate this Agreentent
with immedinte effect on giving wrilten notice to the Purchaser and shall nat be liable to the Purchaser for sich
* termination; and
i) the Vendor will Iake afl necessary steps o bring the Foreo Mojeure Event 10 4 clase er to find a solutlon by which this
Agrecment may be performed despiie the Force Majeure Bvent.
Non-Merper

All the covenants und obflgations contalned In this Agreement (o be parformed ar observed by the Purchaser shal in no way merge with
the Transfer of the Unit hereunder and shall in all respects remain In full foree and effcet notwithstanding conveyance of the Unit to the

Purchaser and the payment of the Putchass Price,.

Applicable Law

This Qffer and any contrct 2 hereof shall ba governed under and by the Inws of the Provines of Alberia,

on aceey

Headlngs

The headings throughout this Offer to Purchass are insarted for sonvenigace or refereace only and shall not affect the construction of or be
used in tie lnterpretation of this Offer to Purchase or nny provision thereof.

ingular - Phyral

a) Tiis Offer and any Agreement eonstitiited by its accoplance by the Vendor is to be read with afl changcs of pumbsr or gender
required by the context; and,

b) Where this Offer is cxeculed by mors than one person or parly as Porchaser, all covennts, conditions and agreements herein
contained shall be conatrued and taken as agains( al} execuling Purchosers os Joint and severai,

Entire Apreement

Tho Vendor and the Purchaser ackriowledge aud ngeee that this Purchase Agrepment and the annexed Schedules constitute the entlre
agreement bietween the parties with respect to the purchase and sale of the Unit and supersedes any prior agresments, negotiations, or
diseussions, whether oral ot wrilien of either the Vendor oc tho Purchaser and the parties further covennnt and agree that there are no
repeesentations, warranties, conditions o coflateral contracts, express or implled, statutory or otharwise wade by the Vendor or the
Purchaser or thefr agetits, employees, servants ot representatives or any otfier person on behalf of the Vendor oc the Purchaser othar than
what is contained In writing In the Purchase Ag and the diselasure de referred (o tn Section 10 heceof. For greater clarity,
all sales brochures, models, websites, representative view sets, showroom displays, photogmphs, illustations, renderiang, marketing
materinds provided to the Purchaser or made avaifable for viewing do not form a pasl of this Purchese Agreement. In pacticular, the
Purchaser ncknowledges and ngrees that the sald matedals, specifications, detolls, dimensions and fleor plans set out in any of the materinls
viewed by the Purchaser are approximate and subjeet to change without notice in ocder to comply with bultding site conditiens, municlpal,
struetural, vendor andlor architectural requirements, Porticulary, but without limitation of the forsgoing, the partiss mutally covenant and
agree that there is 1o rep ion, wamranty, collateral agr t, zoning, municipal permit or ficence, or condltion affeeting the Unit o
the project other than expressad hierein in writing or any written change arder signed by both the Vendor and the Purchaser. The partics
furthee puitually covenant and agres that they will moke no attempt to clrcumvant this clause by alleging torluous représentation or
mistopresentation or fraud or any form of negligence or alleged tortuous behayfour. In the event sither paty allempts to circumvent this
clause, the other party shall be entilled to defend ngalnst such proceedings and seok sollcitor and client costs from the other party on s full
indemnity basls, - JL 1# expressly understood and agreed that no further representation, candition, warranty, garaniee, promise, underuking
or obllgation, whether made by the Vendor or anyone allegedly scting on beholf of the Veador shall bind the Vendor unless expressed in

writing and signed by the Yendor.

Renrese 9 d

Without restrieting the generelity of tho provisions of Soction 28, the Entire Agreement section above, the parties fucthier muturdly covenant
and ngree that there 19 no representation, wamanty, guarantee, promise, undertaking or obligation, oxpress or jmplied, collateral or
othenvise, apart fram what is expressly agreed to tn writing as set forth herein, The parties further mutually ovenant and agree that the

thitihi(s) Tritfal(s)

Job #: 10-00035




29.

30,

3t

f warranty is limited to enforcement of shid clouse ag pravided theeain and the
forcement of the contractual provislons in respect of said warrantles
the Purchaser gives up any claim in respeet of allaged negligonce
n this Purchose Agreement, In the event the
nat the Vendor other than to enforce the tesms
{ausa and the Purchaser will be respansible for

Purchiser's right. of aetion In-pespeet of tin-ollsged breach o
Putclstr Hiereby forevur veloazdy nny potesitinl halm apart from the en
as provided theraln ‘Without sestrieting thie generalily of he foregoing,
or tarfuous breach of duty and covenants and agrees tt his rights are as fully sef forth {
Purchnsar atiempts to eireumyent the equirements of this clause by commencing action agai
of this Agraement, thon in such event the Purchaser agrees that the Vendor may roly on this ¢
all sollcitor and client costs on a full indemnily basig ir respect of said procesdings.

Resltors

The Purchoser warrants and represents that the Purchaser has not at any time carricd out negofiations, speetions or fad other dealings
with the Vendor for the Unit through a Licensed Realtor other than thase éngaged by the Veudor ond that flirther, na'other Liconstd Renltor
hus Introduced the Purchasor to the Unit or Vendor or hus been the effective couse of the purchase éontdmpluied It his Ag §
Licansed Realtors engaged by the Vendor sre raproseatatives of the Vendor and owe no duty te the Purchaser, ’

Privacy Consent

led snd pratected provincially the Persanal Inforuintion Pratgction

‘The colfection, vse and diselesica of personnd informatlon ts control
1z Act, 8.C, 2000, ¢. 5. The

Act, 8.A. 2003, ¢. P-65 and federally by the Personad [iformation Protecilon and Electrouic Doginen
Vendor respects your righls regarding the proicetion of your pevsonat information.

By entering into this Agreonient, Jt is necessary for the Vendor collect personal tnformation from you. ‘Tis information includes but ia not
limited te;

a) name, addross, telophone number, fox number and e-inail address;

b) municipal and legal descriptions for the Unit;
it including finsncial information, all plens, specificatlons, agreements, change orders,

o) the purchase agreement for the Ul
jomintum disecl de or any ather information related to Uie purchnse of the Unity

d) fnformation aboul any remedial or ather service work done tothe Unit;

2) any Information about & request for assistance or warranty claim obout the Unlt including information provided to a warmaty
pravider;

3] Insuranco Information;

2 Informntion provided to or reecived from lhird party contractors, suppliers, consuitants and lawyers who provide work or services
to you or us With respect to the Unit;

h) infarmation from or lo the condominivtm corporatien for thie Unit,

& Unit, These psople have

Soms of the above Information may be provided \o our ngents, suppliers and irades for the purpase of building ih
iling their responsibilities

agreed In wrting to protect any parsonal infarmation provided 1o thern and to use It only for the purpose of fulfi
arising from this Agreement.

For more Iformation about our Privacy Policy pleass contact the Vender, Attention: Multi

We will comply with our Privacy Polley.
0153

Family Project Coordiuator, c/o 808 ~ 35" Ave NE, Calgory, Alberia, T2E 6Y4, | Phonet 403-569-
The Purchoser consents to the collection, use and disclostvs of the Purchaser’s personal information by the Vendor for the purposes set out
abave and in our Privacy Polley.
Purchaser Acknowledgemant

d inderstand the terms, provisions, conditions and Hmits that ate specified In the

The Purchaser ackoowledges that they have read an
Condominivm Deposit Protection Raceipt Centificats, sample Condominium Unit Warraoty and Common Property Warsanty o3 printed on

Scheduts “11#, hergin.

IF THIS OFFER 18 NOT ACCEPTED, THE DEPOSIT SHALL BE FORTHWITH REFUNDED TO THE PURCHASER, WITHOUT
DNEDUETION ORINTEREST, PROVIDED HOWEVER, If this Offer J3 accepted and the Purchaser fails to comply with the terma as
herelnbicloré agreed, dny deposits shall ba subsequently forfeited end this Agreement shall be terminaled ot the Vendor's option, Such
foitsinire shall nét pieclude fiihee daims by the Vendor against the Purchaser for any and al} camedies available at law and at equity,
Including but ot Jimited to damages arising from the Purchaser's breach andlor specifie performance.

DATEDucM,Amsnmms X dayot Bpdf w0 lR . .

S]GNKD.?%«»QE . 0 /
azy(;ﬁ LA P%Hm ‘ (NIA)

Wimcss- ~~ (Nﬁj (NIA)

TnfiATCaY: ' )
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ACCEPFTANCE

The Vendot horebynctopis the forageiig Oftbr.’ The Veidér sgroesto duly complate the sale on the (e ind conditions of the Offers Should
tfie: Vonddor fail-lo-di <oy tho Pureliager nidy Zrj;nce( - Ageisermpt aintd wifidriw bls depestt,

dny of* Aﬁ'ﬁ 2017

angc at the H\amplous Liinited Fartaership
by its Genurl Birlger Village atiho-Hamptons e,

DATED at fmonton, Albera, this,

Pany

[ 2V e

THE PURCHASER ACKNOWLEDGES RECEIFT OF A FULLY EXECUTED COPY OF THE WITHIN PURCHASE AGREEMENT AND
ACKNOWLEDGES THAT THE PURCHASER HAS READ AMD UNDERSTANDS THE TERMS, PROVISIONS, CONDITIONS AND
LIMITS THAT ARE SPECIFIED 1N ALL SCHEDULES AND ALL DOCUMENTS REFERRED TO IN CLAUSE 10 HEREIN WHICH
PRRTAIN TO THE PROJECT THIS ﬂl DAY OF _dot

Pﬁ(j’ Hira- ) (NFA)

Witness (N/A) (NIA)

TEHIS Agreementshgned hy-the Balldee, this ’&3#%@ of Afiﬂ ; 40, lzn 5

(Nume of Builder) Villogs a th Hunidng Linied Padudedil Hy its Geacdnl Pirtiier”

PER: il -
(\Wiiness If Builder nat incorporated) RS
PER:
CONVEYANCING INFORMATION
Vendor's Lawyer: MeLeod & Company LLP, Alteution: Heather I, Bonnyeustle, Q.C.
300, 14505 Bannister Road S.E. Calgary, Atbsna T2X 313
Purchaser's Lawyer:
THiltial(sy Tritial{s)

Job #: 10-00035
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HILLAGE AT THE

s ".'3'.-’.;“’."”.3'

CUSTOMER(S): - Plong Hua

MODEL: G,
ESTIMATED SQ.FT: @i,

MUNICIPAL ADDRESS: (i,

COMMUNITY: VHI, - Village at the Hamptons

Kltchen Range hood fan vented
Bathcooms Exhaust Fans; GFI Protected Outlets
Lanndry Dryer venting to sxterior

QONBI v no s evevesrameeensveeeensensonvenRacHEnE Bascboard Cabinet Heallng; pre-wired TV outlets; pre-wired phono outlets;
smoke defectors; Lighting Celling Mouat Fixtures

RO
KREME vvvrscsrenseserrerensaessresnanssnenD0OUBIS Compartment Stesd Sink; Single Lever Moen (or equivalent} Faucet
BathrOO S, cesseesseessessernsncesornereersnaStandard Basin; Single Lever Moen (or equivalent) Faucet; Fiberglass Tub and/or Single
Plece Actylic Shower Surround
Laundry Washer and Dryer Conneclion

RO RN R 2 R D e

AP arsrvererssiremtosserssens cosnenniners NyION COIPELOVer chip foam overlay [n bedraoms, bedraom ¢losets, Living Room, Dining

Room, and Hallways
Included fun Entry, Kitchen/Pantry, Bathmoms, Laundry/Stotage Arcas/Utility

Linoleum

DD NN G e e
Wall Paint Latex Eggshall Fintsh on all interior walls — 1 primer coat, Z finish coat
Intedor TAM Pailtueisumanna Latex Semi-Gloss Flaish

[

IRTY SULDES ROUP T
REVISEDAPRIL I JOFY HA TATIALS.
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A

_E!-‘ .

Kitchen 1 row of 6x6 White Ceramic Wall Tile Backsplash
Bathrooms 1 row of 6x6 White Ceramic Tile to Vanity Countertop, and Surround Tubv/Shower

RO RN IS P G e

Kitclien swiii FINt Lay Larainate Countertop (colour ag per palette); Brushed Chtome Pulls
Bathrooms Flat Lay Laminate Countertops; Brushed Chrome Puils
QENErEL. e eveeeeeereee v seneeeeeeenseeerenennsnRiverside (5 panel) Doors; Wire Shelving System in Closets; Brushed Chrome Hardware

Throughout Suite; Vinyl Window Jams; Painted Baseboards and Door Casings

Refrigentor ] Black or White

Range Black or White Electrie Ceran Top
Microwave ? waeiins Black or White OTR

Dishwash Black or White

Laurndry Stacked Washer/Dryer

KGO, s 1vvvcarvresseescrransrvesrrasannsseenJUStYY Standard, stained Maple Essex or equivalent
Bathrooms, v evarsieenren o Industry Standard, stained Maple Bssex or equivalent

B T A RO e s

'/Q 0
nitlal

Unlly Bullders Group insures that all homes wiil ba registered under the Alberta New Home Warranty Program.
Unity Builders Group provides scheduled wasmnty/service inspectlons during the first year of possession of the home,

,
Enl%nl

X

g(s%!fil ‘

e Nt e e e O S

Unity Builders Group RESERVES THB RIGHT TO SUBSTITUTE MATERIAL equal ta, or better quallty at thelr discretlon, vpon
notification to the customer,

A. Unily Builders Group reserves (he right to supply and nstall standard default materials as outlined in these building
specifications if the customer has not completed their gelections within the scheduled thneframe for such selections, or ¢ause

_ delny o the construetion schedule due to reselection, ,
Bi Unity builders Group WILL NOT PROYIDE CREDITS FOR REDUCITIQN OF SPEC IN ANY WAY,

UNTTY BUILDERS Grau®
REVISED APRIL2OI} 207
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T (we) herchy-ncknowledge Miat the sligned fuveliase contract, ilese spuﬂftnuﬂqm, {he sigped plans, theé nutbor{ud exting to;
coniraet fomst the enthc agdeemantand that any verbal répieseitations of his pgreginent sre nal yalld,
THE PURCHASER HAS READ.-AND ACCEPTS THE TERMS: AND CONDIRIONS OF THIS SCHEDULE;

Ay Date:
Dite. o T Thats
2] 3
Date” '
S ‘A \ Wi A 2 by
Avceptell by Unlty Builders Dlite
Gronp Management-
mmmmmmmw sois renen -yl
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Village at the Hamptons Limited Partnership - r;prll 128}2/012
age 1 9,
Schedule "3C" Options

Suite No.: (RS, Swing: Add, No/Dato; 1 21-Apr-2012  C/O Type: INL

Address: (R, Purchaser: Phong Hua
_ Phone Business: - Home: 780-483-8271

Subdivision: VHL - Village at the Hampfons ’ Co-Buyer

Model/Eloy: (R Co-Buyer:
Reforenco: (SRNSRE, : Name On Title

Cantract Dates

In Contrach Cash:l:] Finances Target Closings

Qty U of M. Unit Price Total
1) FLOTI-0010 - Upgrade to Level | Tile in main entry & bathrooms 1,00 Each $1,820.00 $1,820.00
2) FLOHA-0020 - Upgrade {o Level | Hardwood In Livingroom 100  Each $2,350.00 3285000

3) COUGR-0010 - Upgrade kitchen countertops to Level | Qvanite - includes 100 Each $3,995.00 $3,995.00

Istand and eating bar - J200 edge

4) COUGR-0020 - Upgrade Bathroom countertops to Level | Granite - J200 100  Each $2,995.00 $2,995.00
edge (excludes Banjo)
5) APPPA-0010 - Standard Appliance Package 1.00  Each $0.00
Colour: Black
6) SELPA-0010 - Colour Palette Selection 1.00  Each 30.00
Colour Palette: Pecan )
Sub Total $11,660,00
LCO Feos $0.00
Incentives -$10,660.00
Discounts 30.00
Taxes ___ %on0
Grand; Total: $1,00000

5,

N

“?Aﬂ & }g o /). S,b/tl Y Lo Aot |52,
Phepth Hus "~ Dite Sales Reprgsefiptive (Witnessy Tabate g
7 CPmia = gl
Village ut/iefiatdptons Limited Partershiff Date
‘{managment approvat)




Village at the Hamptons Limited Partnership
by tts General Pariner Village at the Hamptons Inc.

Schedule “12"
Verbal Agreement Clause

Job+ GRS, Contract Date:

Client Namie(s): _Phong Hua
Subdlvision; _VHL - Village at the Hamptons

Address: QRS

I R S I R IR T R L RN LR L L LTV T T U PR B T L L R LR T X TY R ST T PO SN

Please be advised that Village at the Hamptons Uimited Partniership CANNOT RECOGNIZE ANY VERBAL
AGREEMENTS made between the Purchaser(s) and Sales Representative,

Please ensure that any changes to your Purchase Agreement with regards to extras or deletions from our standard
model plans and specifications are documented on a Viilage at the Hamptons Limited Partnership addendum, After
the acceptance of the original Purchase Agreement, all requested changes are to.be fn writing only and must be
signed by the Village at the Hamptons Limited Partnership Sales Manager for approval.

in the eventthat you purchase. any extra fems from one of our sub-trades, any unforeseen costs incumed to Village at
the Hamptons Limited Partnership relating to the Installation of sald items will be charged to you, as appropriate.
Therefore, before purchasing additional Items directly from a sub-trade, please ensure you are aware of any and all

extra costs invelvad.

R T L R T R Ty Ny I T R S L R e A P T R SRR AL IR 2R

Please sign below to indicate that you understand and agrae to the aforementioned parameters identified within this
document:

‘ 'ng Hua Date (NIA) Date

(NIA) Dale (NiA) Daté

Aorr] 25118
e

fvﬁj | rﬁ%ﬁ/ .

Manéﬁe:ﬁéﬁf Approval
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Individual Identification Information Record /LMDWW

NOTE: An Individual {daniification Inférmation Record Is required by the Procesds of Grima (Money Laundlering) and Yerronst
Financing At This Recard mist be compleled by the Sales Representativa whenaver thiy actIn respact o (he purchase or sale of
renl gstate, It ls recommendad that the lhdividual Tdenilticalion Infornvalion Resord be sompleted for a buyer whan the:offer i:

submitied,

Transaction Property Address~
Sales Representative (SRS,

Bulilder Name: Village at the Hamptons Limiled Parnership
by its General Partner Village at the Hamptons Ine.

Datle:

A. Verification of Individual
NOTE: This section must be compleled for purchasers that are Individuals,

1. Full legal name of Individual: Provy YKew, Wug,
N ~

2, Address:

4. Nature of Principal Business or Occupation:

5. Type of Identification Document*: ” .
(must view the angindl, 826 balow for lIst of acoaptable dacuments)

6, Document ldentlfler Number;

7. esuing Jurisdiction: .

8. Dacument Expiry Date:

*Acceptable Identification dacuments: birth certitioste, driver's lisencs, provincfal health insurance card (not acceptabls If from Ontarlo,
Maniteba or Princa Edward island), passpert, record of landing, permanent resident card, old age security card, a ceriicats of Indlan status, or
SIN card (altheugh SIN numbers are nat to be Included on eny feport sent to FINTRAC), Other accoptable idenlification documents: provincial
or tercttorlal Idenlification card issued by the lnsurance Corporalion of British Columbla, Alberta Registries, Saskalchewan Govermment
Insuranes, the Depantment of Servica Nova Scclla and Municipal Refations, the Department of Transportation and Public Worka of (he Province
of Prinoe Edward Igiand, Service New Brunswick, the Department of Governman! Servces and Lands of the Provinas of Newfoundland and
Labrador, the Deparliment of Transportation of the Norlhwest Teritorles or the Depariment of Community Qovernment and Transportation of
the Territory of Nunavul, Jf identification dogument Is Irom a forelgn jurisdiclion, it must be equivalent to one of the above identliication

dooumsnls,
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APPENDIX “F”




05/26/2017 08:20

COURT EILE NUMBER

COURT QF QUEEN'S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against

which a Claim is asserted:

T. particulars of Creditor:

Full Legal Name of Creditor (include trade name, if different):

Teanie Linn elaliue

|20 -15842

#6384 P.001/004

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND iN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC,, ALBERTA BUILDERS CAPITAL INC,, ALPINE
HOWMES (2006) INC., AMERICAN BUILDERS CAPIT; L (Us) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES 006) LTD., EVOLUTION
BY GREENRORO INC., GREENBORO COMMUNITI {2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC.,, THE
ERIDGES MANAGEMENT INC., THE LEDGES INC., MEBERLINE LODGES
{2006} INC., TODAY'S COMMUNITIES (2006) INC., TODAY’S HOMES
(2008) INC,, TUSCANY DEVELOPMENTS (2006} INC., UBG ALBERTA
BUILDERS (2006} INC., UBG ALPINE HOMES (2006} LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPQSIT CORP., UBA a500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC,, UNITY NVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR [PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE iNC,, WILDERNESS RIDGE AT

STEWART CREEK INC.
{COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOQTICE

{Reverse Claims Precedure)

dof > Homess

(the “Creditor”).

6950376_2] CAIDOCS




- 05/28/2017 0B:20 #6384 P. 0027004
2=
Other Cantagt information of the Creditor:
Telephone Number: —
Emalif Address: —
Facsimile Number:
Attention (Contact Person):
2, Particulars of Original Creditor from whom you acquired the Claim, if applicable:
Have you acguired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.
Yes: [ | No: w
Eull Legal Name of Original Creditor(s):
3. Dispute of Revision or Disallowance of Claim for Voting and/or Distributjon Purpases:
The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or
Disallowance and asserts a Clair as follows: '
Amount Allowed Amount claimed by
by Manitor for! Creditor
Vaoting Distribution Voting Distribution
Unsecured Claim .S Unsecured Claim  § 5
Secured Claim s f@ S (zz secured Claim $ s ] % D
F950376_2| CALDOCS

TINET




0572672017 08:21 #8384 P.o03/004

REASON(S) FOR THE DISPUTE:

(You rust include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

e, (fnched

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within|fourteen days of the

date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice

efther by prepaid registered mall, personal service, courier, or facsimile transmission to the following

address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on & Business Day, or, if

delivered outside of hormal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2F OR&

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED thiséd& _ day of /L{ LUZ/ |, 2017.
Name of creditor;w Mo\ (3 —T)e\ Al CWZ

Per:

Name:
Title:
{please print)

Withess

£950376_2| CALDOUCS




0572872017 08:21 #6384 P.004/004

Today's Homes, whether a Canadian company or not, was operating in the United
States selling a product that was then not delivered on. Today’s Homes is under
the umbrella company of UBG builders as is many other compariies, so many of
which it is mind boggling for the average consumer to make sense of nor should
they need to. It is my understanding that Today’s Homes had bapk accounts here
in the United States as well. | gave Today’s Homes $7,800 USD to build a home
and after ceasing the process did not return the monies given.

Deana De La Cruz




be LA Ceuz Page 1 of |

Today's Homes claim R I e
Deana De La Cruz H | .-:)w.\{‘:'!r,‘. ‘\\\21
to:

tynda.huber

25/02/2013 02:20 PM

Show Details

Lynda, I spoke with you earlier today in regards to a few changes in information you have for me. Here is the
new information, .
Previous name: Deana Phillips

New name: Deana De La Cruz

- New address:

Thank you for your help,
Deana De La Cruz

file://CAWINDOWS\Temp\notesFFF692\~web1550.htm 26/02/2013




. Praof of Ctaim

For Claims Arising Before May 9, 2012 . - . ;

éd.'f‘?T Instructions)

ALU]% | {referred to

Regarding the claim of __l )F’ ;
(name of creditor)

in this form as "the creditar?);

y g this claim to be forwarded to the creditor at the following

Residing in the

{city, town, etc.)
in the province of

{vame of eity, town, etc.)

Do hereby cértify that:

KI 1.0 tamthe creditor
or L7
lam, ' of the creditor.
{if an officer or employee of the company, state posttion or title)
[1 2 I have knowledge of all the circumstances connected with the claim referred to in this

form. -

3. Check box of appropriate CCAA debtar that your claim is against:

] Alpine Homes (2006) Inc. m Alpitie Homes Limited Partnership

| Edgewater at Griesbach inc, - , 1] Edgewater at Griesbach Limited Partnership

|| Biite Homes (2006) ttd, | . | Elite Homes Limited Partnership

) Evolution By Greenbofo'Inc, . . | Evolution by Greenboro Limited Partnership

| Greenboro Communities (2006)Inc. ™ Greenboro Communities Limited Partnership,

| Greenboro Estate Homes (2006) Lid, || Greenboro Estate Homes Limited Partnership

" | Greenhoro Homes (2006) Lt | Greenboro Homes Limited Partnetship

] Greenboro Luxury Homes Inc. T Greenboro Luxury Homes {Currie Barracks 1A)
' Limited Partnership

_j High Pointe Inc. | ] High pointe Limited Partnership

| :NUSXUIHH 98958282614 K¥4 HYOE:!lL ZLOZ/ZOMO(

5000/2000F




r— Mountaineer,s"\{inlé'g'a {2006} Inc. - Mountaiheers Village Uimited Partnership-

| Mountaineers Villags Hf inc. Mountaineers Village If Limited Partnership .
| Orlgins at Craﬁ#dn'lhc. . Q'ﬁgins at Cranston Limited Partnership

" | south Terwillegar Village Inc, o ‘ ‘Sputh Terwillegar Village Limited Partnership

| The Bridges Management Inc. - .| 7] 1hi Bridges Limited Partnership
| The Ledges inc, R I T_‘tifg;'__l.gdges Limited Partnership

| Timberline Lodges (2008) Inc. - [T firmbrithe Lodges Umited Partnership
N Today‘s Cammunities (2006} Inc. ‘ T : Communitles Limited Partnership
? Today's Homes (2006) Inc. Homes Limited Partnership

Tuscany Developments (2006) Inc. éve!opments Lirmited Partnership
UBG Alberta Bullders (2006) Inc. “é;kta Buildars Limited Partnership
UBG Alpine Homes (2006) Ltd. UBGAlpine Homes Limited Partnership

.| UBG Bridges Inc. { UBGBHidges Limited Partnership
] usG Commaercial Inc. ) UBG ‘"emigl_ Limited Partnership
] UBG Land Inc. : UBGLaderrtedPartnershxp
|| uBG 4500 caigary Inc. |- UBG 4500 Calgary Limited Partnership
] UBG 75 Canmore ing, e UBG 75 Cahmore Limited Partnership
|| usG 808 Calgary Inc, - uaesoa Caléar'y Limited Partnership
] valmont at Aspen Stane Inc. ok _\?;'lﬁ'dht at Aspen Stone Limited Partnership
[ | valour Park at Currie Inc, [ Vallour Park at curvie Limited Partnership
1 Village at the Hamptaons Inc. o Village at the Hamptons Limited Partnership.
] Village on the Park Inc. .| Village on the Park 'L:imx"ted Partnership,
| Wilderness Homes By Riverdale Inc. Wilderness Homes by Riverdale Limited
' Partnership o
| Wilderness Ridge at Stewart Creek inc. " | Wilderness Ridge at Stewart Creek Limited
Partnership
1 UBG Builders fnc. [ use Builders (USA} Inc.
] UBG Lot Deposit Corp. | Unity Investments (2012) inc.

The CCAA Debtar (check ap topriate box above) was, as at May 9, 2012, and still is indebted to the
creditor in the sum of 4} LD UED epihas shown by the statetnent of account attached . .
hereto and marked "Schedule A", Claims should not inciude the value of goods and/or services supplied
after May 9, 2012. If a creditor's claim is to be reduced by deducting aty counter claims to which the
CCAA Debtar is entitled and/or amounts associated with the return of equipment and/or assets by the,

CCAA Debtor, please specify.

NOSA3IH3 9958282614  XYd HY0S:L 2102/20/L0

5000/8000@F

T




- 3»..‘

The statement of account must specify the' vauchers or other evidence in support of the claim Including
the date and focation of the delivery of all services @nd materials. Any claim for intetest must be
supported by contractual dogurnentation eula‘encmg the entitlement to interest.

m A Unsecured claim. $ _’ Q 5@ in respect to the said debt, the
- creditor does not and hasnot held any assets as security.

1 s Secured claim. & - —— In respect of the said debt, the
creditor holds assets valued at § a5 security:

Provide full particutars of the security, including the date on which the security was given and
the value at which the creditor assesses the security together with the basis of valuation, and
attach a copy of the security documents as Schedule 8"

Dated at CQDMO ‘ ﬂ;ﬁfﬁ _ _ this 5‘@‘ day of*‘——sme@ , 2012,

Inserticity and dur.e ofstgnatuk-)
e e WM&A&

Witness 6 T (slgnature of i mdual CDmpIEﬂWEgIEfOI‘m)

Must be signed and witnessed

gL ZLOZ/20/100
NOSHOTH3 99592826811 X¥d4 HYl
5000/5000F




le
Instructions fﬁf;CbMpleﬁﬁg Proof of Claim Forms

In complating it'ﬁé'-:.a'.ttachéd form, your. attention is directed to the notes on the farm and to the
following réquiréments: . g

' Proof of C‘la'ir'r'x:_ :
"L .. The form must be completed by an mdwidua! and nat-by a corparation. If you are ac’cjnéj for a
carporation ‘or other person, you mus‘c .stq;"'f'tﬁ '-Eapacity in which you are acting, suchas,

. "Credit Manager", "Treasurer®, "Amhoriié&'Agéq; et;kgi, and the full legal name of the party you

" represent.
2. The person signing the form must have knowleaéé.c’:‘f the. circumstances connected with: He
claim. '
3, Tick the bax of the appropriate CCAA Debtor yoiiy claim s against, A Statement of Account ; -+

. containing details of secured and unsecured cl:i:f';'_",' ahq if applicable, of the amount due in’

- respect of property clalms, must be attached ah"c:}"’"rnarkéd Schedule "A", Claims should nat |
include the value of goods and/or services arisi'né :a&ér' May 8, 2012, It fs necessary that alf’
creditors indicate the date and lacation of the dellvery of all goods and/or services, Any

amounts claimed as interest should be clearly noted as being for interest,
4, The nature of the claim must be indicated by ticking the type of claim which applies. e.g. -

Ticking (A) indicates the claim is unsecured;

Ticking (B) Indicates the claim is secured, such as a mortgage, lease, or uther security interast,
and the value at which the creditor assesses the. securlty must be Inserted, topether with the
basis of valuation. Details of each itemi of security held should-be attached as Schedule "B" and
submitted with a capy of the chatte} mortgage, conditional sales contract, securlty agresment,

etc,
5. The persun signing the form must insert the place and date in the Space provided, and the

signature must be witnessed,

Additional information regarding the Unity Builders Group and the CCAA process, as well a5 copies of

claims documents may be obtained at M.ex.com[g(unigbui!dersgroug . If there are any-questions

in completing the notice of claim, please write or telephone the office of the Monitor at:

NOSAJTH3 99692828LL K¥d WYLE!L 2102/

G000/#000F

ALY




Rec') -(/u,,(7 Y

To: Ernst & Young Inc., the Court-appointed Monitor of the Unity Builders Group
Attn: Mr. Robert Taylor/Ms. Lynda Huber

Fax: 403.280.4265

Number of pages: 5 (including cover page)

Re: Claim form for monies owed from Today’s Homes Colorado Springs, Colorado

Mr. Robert Taylor/Ms. Lynda Huber

Foriginally sent this claim form via mail to the address given but as of Friday, lune 29™ your
company had not received it. | am faxing It to your company this time to ensure it gets to you.
In the claim form I sent via mail | listed my current home addrass as my contact address but
would like to change that to the address listed on the fax

_lf you could please verify with me via phone that you have

received this fax | would appreciate it. My information is listed below,

Thank You,
/OWAJ;Q&MWQ | 9

Deana Phillips

NOSHIIH3 99569Z82B8LL  X¥d KWY0B:L TLOE/Z20/L0

S000/1L0008




. @0002/0002
0T/06/2012 9:3TAH FAX 7132828588 ERICKSON

Sthedule A

Spring Creek Construction,LLC

Buyens) Degng Bhilllys,
Comniunity
NewAddress
int

Bladk

Flllng

Purchasd Price Addemdum No, 2
EXHIBIT “A*

mhmmmmmmbmwmdmpmofmmwmmmngmwmkmwmm
Construction LLS, 4 Colomde Limitad Liatlity Company ("Seller) and the (Buyeds Idantifled sbava furt}wpum:_aseafﬁm

Purchoes Price
Rexcription Atneunt
Home Price 150,999.00
% oom
BASE PURCHASE PRICE SURTOTAL: $150,809,00
Lot Premiymy $2,500.00
Salection Addendur Tow] 51 $1,270.00
Sgiicﬁnn Addendum Yo} & 2 $430.00
Selactien Addenduin Tos] # 3 4200 00
Selection Adgendiim Teta) &4
SelecHon Addendum Total &5
Salestion Addendus Tow) # ¢
Sefestion Addesdum Toml 87
Selsctinn Addendum Tatal & &
Selection Addundum Totd &9
Selection Addandum Total £10
SHection Addendum Total §11
Seltetion Addendum Tomt £12
TOTAL PURCHASE PUCE 158, 799.00
Eqmust Mongy & Depagity
Drerdotion Ao
Exmast Money Depoit $1,50000 Chocks
Selectiony Dapoylt {(non-refipdatiin § oto
Color Depesit {nen-refundable) : SLEOD00
Add Selactlon Depesits (non-refunilable ' $4,500.00
Add'| Selectian Depasits {nonehindabie) . $ 000
TOTAL DESOSITS $7,500.00
Clasing Coxtr Crexfity (i cny)
Aot
Gaslngs Coats ang pre-paide essictanes to fnduda nbh-allowablin £4.0001.00
Qther Crodits
TaTAL CREDIYS . 54,000.00
ERT, BALANGE DUE AT £LUSENG F151930 04

“Thisiean citimata only, Buyst misy incue othar dlosing et and o pritrlds. "ﬁtk:Cormanywﬂ!pmvfde&wMﬁ: it figumes por to
g, Sdlxhamwadmwhﬂgnmwpmf&w‘s Depalin destyibed hevedn,

OFFER SUBMITTEL b,
Sigrent Buynr{e) e
R TS ,Ce.suuxif_,{d};,_,_ £l
Bata ; ! (it applicabla)
Eifjad: K . <
'ﬁﬁlﬁ" IJ"L \ — >
Wﬂhéauﬁs-sﬁsmdm )
ADCEM(ED nmgmmwmammmwmmmffj—/
2ksliz pprtosily  Breco s \:\/wk"‘?“f—""’a G e
Duts Printed Nafre and Titlg = " Sgnte /f““‘ B o

. Pagm 1 b .
Bk Job DTS Bulkdes bugiey L;’i ., Furhicn) intis L
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CQURT FILE NUMBER

COURT OF QUEEN'S BENCH OF
ALBERTA

JUDICIAL CENTRE

'
}
i

DOCUMENT

" Clalt Refarence Numbaer:

Name of Applicant(s) against

which a Claim is asserted:

1 Particulars of Creditor:

THE UPS STORE PAGE ©2/84

SCHEDULE “E”

120105843

CALGARY

IN THE MATTER OF THE COMPANIES” CREDITORS ARRANGEMENT ALT,
RSC 1985, ¢ C-86, AS AMENDED

AND IN THE MATTER QF A FLAN OF COMPRUMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US] INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) ITD., EVOLUTION
BY GREENBORO INC,, GREENBORG COMMUNITIES (200:6) INC,,
GREENBORD ESTATE HOMES (2006) LTD., GREENEORO HOMES (2006)
LTI, GREENBORO LUXURY HOMES INC,; HIGH POINTE ING,,
MOUNTAINEERS VILLAGE (2006) INC,, MOUNTAINEERS VILLAGE (I INC.,
GIRIGING AT CRANSTON INC., SOUTH TERWILLEGAR VILIAGE INC,, THE
BRIDGES MANAGEMENT INC,, THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY'S COMMUNITIES (2006} INC,, TOD# Y'S HOMES
{2008) INC., TUSCANY DEVELOPMENTS (2006) INC,, UB'i ALBERTA
BUILDERS {2006) INC., UBG ALPINE HOMES (2006) LTD,. URG BRIDGES
ING., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, URG LAND
INC,, UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC,, UBG 75
CANVIORE INC., UBG 808 CALGARY INC,, UNITY INVESTMENTS (2012)
INC,, VALMONT AT ASPEN STONE INC., VALOUR PARK /IT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC,, VILLAGE ON THE PARIKINC.,
WILDERNESS HOMES BY RIVERDALE 1NC., WILDERNESS RIDGE AT

STEWART CREEK INC.,
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

{Reversa Clalms Pracedure)

Aodion #1201-05843

TJ&: § Hom Lne

Full Lega! Name of Creditor {include trade name, if different):

S hagol 03 thian /(sc-m:jr ,

{the “Craditor”).

AL
HABAARr Alralnnes




85/31/2017 16141 7192686667 THE UPS STORE PAGE 83/84

Full Mailing Address of the Creditor:

Telephone Nuniber:

Facsimile Number:

Attention (Contact Person): Q»‘b‘*wﬁ LA, I'~”0¢M5

2. Particulars of Original Craditor from whor you acquired the Claim, if applicabli:

Have you acquired this Claim by assignment? if yes, if not already provided, aitoch documents
evidencing assignment.

Yas: [] No: E[

Full Legal Name of Original Creditor(s):

3, Dispute of Revision or Disallowante of Claim for Voting and/or Dlstribution Purposes:

Tha Creditor hereby disagress with the value of its Claim as set out in the Natite of Revision or

Disallowance and asserts a Claim as follows:

Amount Allower Amaunt claimed by
by Monitor fors Crelftor:
Vating Distribution Voting Distribution

Unsecured Claim S O s O Unsecured Clalm  $ 2608.00 & 2604.00

Secured Claim 3 5 Secured Claim 5 8

Faalad il ol Aot R ala el

THLTIRET




05/31/20917 16:41 7192686667 THE UPS STORE PAGE 84/@4

"

REASON(S) FOR THE DISPUTE:

(You must Include o (st of reasons as to why you are disputing your Claim os set out in the Notice of

Revision or Disoffowance.)

7%-&1 /Vévz':'c.a, o{ A"Eﬂfl‘:(,'arv\ er bx'snrx”amn.c\a.g_ ;)g{r\.-!»_cﬁ ot y;.l-.‘r rdepe o
i ' | =]

et was G:I\dl-i""‘-‘i:')? ® Tadag's Howes (2006 ) Tne.”’ o o caddvan
¥ ’ v

Gﬂ'\ll'iy, avd o4 T opn l\'\ﬁ‘r\& v the tadled Stelas the dlaip. shaeald
boi o, 'm:_w-n. ﬁéﬂ\'@hﬁ‘-’" L-Le, (.1(“.\"1-90';— 54 sdeas Qh—'l"«‘-?\[ ' Ta Jay(:. He e e, !
le.rv@vm—) iy ﬂL‘rt‘ap\Aﬂ- new re-dive v“i P ﬁ,(&ev\l\‘t)%ﬂ'w\-ﬁ"/{"d

i3

L Tadayd Heews Fae

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourtizen days of the
date of receipt of the Notice of Revislon or Disallowance deliver to the Manitor this Dispute Notlce
aither by prepaid registered mall, parsonal service, coutier, or facsimile transmission "o the following
address. Dispute Notlces shall be deemed 1o be received two business days from the dave of mailing,
upon actual receipt thereof by the Monitor durlng normal business hours on & Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants

Daloltte Restructuring Inc.

700, 850 — 2% Streat SW

Calgary, AB T2P 0R&

Attention: Mr. Robert Taylor/Ms, Naomi MeGragor
Fax: 403.718.3681

DATED this_31_ day of 1My , 2017,
Name of greditor: ﬁ(’rin—fﬂl Willyme ldfemﬁ

AL et 52

Witness

: Name:
Title:
{please print)

£950376_2{CALDOICS




Recd Jide e

Proof of Claim
For Claims Arising Before May 9, 2012
(See Attached for Instructions)

Regarding the claim of l?lc nard W. Keoenit (referred to
in this form as "the creditor"). (name of creditor)

All notices or correspondence regarding this claim to be forwarded to the creditor at the following
address;

Do hereby certify that:

1. | am the creditor

or

lam of the creditor.

(if an officer or employee of the company, state position or title)

X 2. | have knowledge of all the circumstances connected with the claim referred to in this
form.
3. Check box of appropriate CCAA debtor that your claim Is against:

] Alpine Homes (2006) Inc. ] Alpine Homes Limited Partnership

Edgewater at Griesbach Inc. Fdgewater at Griesbach Limited Partnership

Elite Homes (2006) Ltd. Elite Homes Limited Partnership

Evolution By Greenboro Inc. Evolution by Greenboro Limited Partnership
|| Greenboro Communities (2006) Inc. Greenboro Communities Limited Partnership.
|| Greenboro Estate Homes (2006} Ltd. Greenboro Estate Homes Limited Partnership
| Greenboro Homes (2006) Ltd. Greenboro Homes Limited Partnership
| Greenboro Luxury Homes Inc. Greenboro Luxury Homes (Currie Barracks 1A)

Limited Partnership

n High Pointe Inc. ] High Pointe Limited Partnership
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The statement of account must specify the vouchers or other evidence in support of the claim including
the date and location of the delivery of all services and materials. Any claim for interest must be
supported by contractual documentation evidencing the entitlement to interest.

4,

B A Unsecured claim. $_2,600.00 UsA . In respect to the said debt, the
creditor doles not and has not held any assets as security.

[[] B.  Secured claim. $ . In respect of the said debt, the
creditor holds assets valued at $ as security:.

Provide full particulars of the security, including the date on which the security was given and
the value at which the creditor assesses the security together with the basis of valuation, and

attach a copy of the security documents as Schedule "B".

Dated at Co]orqtj SPP»M\A. o usa thi524+ldayof Ju'v 2012,

city and date C?SIgnature z / ,

i : L - . .
W\l’m/ess WI c:%/m ﬁ

Mu s:gned and W/tnessed
) MW\
MART<A EGGLESTON ’
_ NLTARY PUBLIC
§u7 OF COLORADD
My COMMISSION EXPIRES 02-08. 16
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Ernst & Young Inc., the Court-appointed Monitor of the Unity Builders Group
By Mail/Courier:

Ernst & Young Tower

1000, 440 - 2™ Avenue S.W,

Calgary, AB T2P 5ES

Attention: Mr, Robert Taylor/Ms, Lynda Huber

Phone: 403.233.7091

Fax;  403.290.4265

Note: Any claim not delivered to the Monitor at the above noted address by July 31, 2012, will,

unless otherwise ordered by the Alberta Court of Queen's Bench, be barred and may not thereafter be

advanced against the CCAA Debtor.

AT




Earnst & Young Tower
Attention: Mr, Robert Taylor / Ms. Lynda Huber,

Please find contained within this letter 1) Proof of Claim [5 pages], 2) Schedule A [2 pages], 3) Schedule

B [5 pages], and 4) Schedule B Attachment 1 [1 page].

Chain of Events Description

The Proof of Claim submitted within details the sum of money owed to me by Today’s Homes due to a
“Notice of Cancellation” (Schedule A) provided to me by one Wi SESESRERSa|cs Consultant of Today’s
Homes) via email (Schedule B). Schedule B Attachment 1 is the Notice of Cancellation provided to me
within the email (S EEEEEERERe o nt me prior to me signing that Notice of Cancellation. Schedule A
presents that Notice of Cancellation signed by me as instructed to me by N ESREERER.in attempt to get
my Optionhs Deposit of $1,100.00 US and Lot 112 Reservation Fee of $1,500.00 US back (ref. Schedule A
Page 2). When | attempted to send my signed Notice of Cancellation back to AREEEEEREvia email (ref.
Schedule B Page 2 top) | received back in email a “Delivery to the following recipient failed permanently
(ref. Schedule B Page 2 bottom) time and date of “Sat, May 5, 2012 at 4:37PM”, At this point all
communication between (RN 2nd myself was terminated due to circumstances beyond my
control. The pages within Schedule B are provided in support of establishing a proof of timeline to
qualify my claim is within the guidelines detailed in the “Proof of Claim” sent to me by Earnst & Young in
attempt to reclaim money as described above that was in the process of being done so.

'

If there are any further or additional requirements/information you have of me so that | may receive my
money back please let me know.

Best Regards,

Tl S

7/




Todays Homes, Inc.

Notice of Cancellation

Buyer(s i ig

Coxzm(uzﬂty Richard Koeni ScHEDULE A
New Address - PaGE i -
Lot

Block

Filing

vt —

In reference to the New Home Purchase Agreement dated _[/17/12__, by and between Todays Homes Inc.
(Seller) and WREEER(Buyers) for the purchase of the described property and improvements to be
constructed thereon (the Agreement) effective as of the above date. Buyer wishes to relinquish their rights
to the above described property and cancel the Agreement to purchase for the following reason(s).

Reason: Mortgage Issues

Buyer(s) Cash Deposit

Earnest Deposit $2600.00

Option(s) Deposit(s)

Color Deposit(s)

Total Cash Deposit(s) | $2600,00

Disposition of Buyer’s Deposit shall be determined by a duly authorized Officer of Seller. Should any
dispute arise between the Buyer’s and Seller in regard to the disbursement of Buyer’s Deposit(s), such
dispute shall not in any way affect the Seller’s right to sell said property to another buyer,

The signature of the new home sales consultant or sales representative is not construed as execution by
Seller. This document shall be effective upon acceptance and the signing by a duly authorized officer of
Seller. Before a refund is considered, buyer must return Home owners maintenance manual,
builders warranty, and soil report,

MMM 0 1081 2012

Buyer e Date

o
Buyer Date

L
Sales Representative Date

To be complered by Sefler

Pay to Buyer $2600.00

Retain by Seller 3

Transfer to Lot

Comments




Pay tn the

i Oslecof

SCHEDULE A
- PAGE 2 -




APPENDIX “H"




SCHEDULE “E"

COURT FILE NUMBER 120105843
COURT OF QUEEN’S BENCH OF

_ ALBERTA
JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC,, ELITE HOMES (2006) LTD,, EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC,,
GREENBORO ESTATE HOMES (20086) LTD,, GREENBORO HOMES (2006)
LTD., GREENBORQ LUXURY HOMES INC,, HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC,, MOUNTAINEERS VILLAGE 11 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC,, TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPIVIENTS {2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006} LTD., UBG BRIDGES
INC,, UBG BUILDERS {USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC,, UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC,, UBG 75
CANMORE INC., UBG 80% CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE "APPLICANTS")

DQCUMENT DISPUTE NOTICE

{Clalms Prozedura)

Clalm Reference Number:  \RO\ = | 2B84

Name of Applicant against A o _ .
which a Claim Is asserted: "ﬁ‘fiatgg norees Liented P&'\"*ﬂﬁﬁh\P

1, Particulars of Creditor:

Full Legal Name of Creditor {include trade name, if diffetent):

Ruroce. Back Pradueds 14d.

(the “Creditor’},

£894772_1| CALDOCS




Full Moiling Address of the Creditar:

“%  Robo_and  Everean

B, A3 13 AV aw (‘.cdchu}. AR, 12T SR

Other Contact infarmation of the Creditor:

Telephone Number: A03 - 94 - Al
Email Address: Cavin A obhhe VeI e
Facsimile Number: ADS - 54 -UDA-

Attention (Contact Person): Calviny ¢.. Bobh.

2. Particulars of Original Creditor from whom you acquired the Clalm, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
avidencing asslgnment,

Yes: D No: @

Full Legal Name of Original Crediter{s):

3, Dispute of Revision or Disaliowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

bisallowance and asserts a Claim as follows:

Amount Allowed - Amount claimed by
by Monitor for: o ) Creditors
Voting Distribution Voting _Distribution
- ~ o 0
Unsecured Claim / // A0 $ 11,120 40 Unsecured Claim % 5 -
- N
Secured Claim % , $ i Secured Claim & / 7 obu $19,060._08

6804772_1[CALDOCS




REASON(S) FOR THE DISPUTE:

* (You must include a Jist of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disollowance.)

Qe eckectide, A

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen (14) days of

the date of the Notlce of Revision or Disallowance deliver to the Monitor this Dispute Notice either by

prepald registered mall, personal service, courler, or facsimile transmission to the following address,

Dispute Notlces shall be deemed to be received two business days from the date of mailing, upon actual

receipt thereof by the Monitor durlng normal business hours on a Business Day, or, if delivered outside

of normal business hours, on the next Business Day.

Ernst & Young Inc,, the Court-appointed Monitor of the Applicants

Ernst & Young Tower

1000, 440 - 2™ Avenue S.W,
Calgary, AB T2P S5E9

Fax: 403.290.4265

Attention: Mr. Robert Taylor/Ms. Lynda Huber

DATED this_>. day of __ WYY

2015, 20V .

(jﬂltness ;jém\(@ ’Fofd%’\ﬁm’ '

6894772_1]CALDOCS

Name of creditor: ‘f%u{ wery e WO Orentugs Ve
cfapdad O Yo /%A

Per:
Name:Colviny C. Koo
The: Solicioy and AGENT
(please print ‘




Schedule ‘A’

Burnco Rock Products Ltd, (“Burnco”) did work In 2012 by supplying concrete to the premises
municipally known as 185 Muirfleld Blvd. ~Lyalta. The financial and legal situation of Todays Homes was
well known to Burneo, and Burnco supplied concrete following assurances that it would be paid.

Burnco supplied $17,060.08 of concrete, $11,120.60 of which was supplied pre- CCAA and 85,939.48
soon after but post - CCAA. Burnco registered a builder’s lien on the property whera the concrete was
furnished for $17,388,00, The lien was preserved by filing a Statement of Claim on or about October 29,

2012, The Statement of Claim was subsequently served.

By Order of Justice Horner dated June 15, 2012 the llen was discharged to allow the sale of the property
to go through. The sale proceeds were to be held by the Monitor, pending resolution of, amongst other

things, llen clalms,

Burnco has a valid llen claim of 17,060.08 secured against funds representing the sale proceeds of 185
Muirfield Blvd - Lyalta, The Monitor has only allowed an unsecured claim of $11,120.60,

Burnco has provided the Proof of Claim dated July 31, 2012 to the Monitor and has served its Statement
of Claim upon the Monitor and its counsel.




at

Proof of Claim

For Claims Arlsing Befare May 9, 2012.

(See Attached for Instructions)

Regarding the claim of %\]’(‘(\C(\ Q-DCK WD(DC\\\CJVS (. {referred to

in this form as "the creditor"). fname of craditor)

All notlces or correspandence regarding this claim to be forwarded to the creditor at the following
address:

retephone: (T - O
Resldlnglnthe__q
{city, tow 3

in the province of

of s
ame of tity, town, etc.)
Do hereby certify that:
J [ am the creditor
or
tam ~e. Credit Naooeel ofthe creditor.
{if an officer or employee of the company, stath position or title)
[;\Z] 2, | have knowledge of all the circumstances connected with the claim referred to In this
form.

3 Check box of appropriate CCAA debtor that your claim Is against:

] Alplne Homés (2006) Inc, Alplne Homes Limited Partnership

7 Edgewater at Grieshach Inc. T Edgewater at Grieshach Limited Partnership

| Elite Homes (2006} Ltd, | Elite Homes Limited Partnership

|| Evolution By Greenboro Inc. | Evolution by Greenboro Limited Partnership

| Greenboro Communities (2008) Inc, | Greenboro Communitles Limited Partnership,

|1 Greenboro Estate Homes (2006) Ltd. || Greenboro Estate Homes Limited Partnership

" | Greenboro Homes {2006) Ltd. " || Greenboro Homes Limited Partnership

| Greenhoro Luxury Homes Inc. | Greenboro Luxury Homes [Currie Barracks 1A)
Limited Partnership

N High Pointe Inc. j High Pointe Limited Partnership

PhamereS il

/72 D/M/é M&ffﬁw bt 07
/ :




[ Mountaineers Village (2006) Inc.
Mountaineers Village Il Inc.
Otigins at Cranston Inc,

South Terwillegar Village Inc.
The Bridges Ménagement Inc.
The lLedges Inc.

Timberline Lodges (2006} Inc.
Today's Communities (2006} Inc.
Today's Homes {2006) Inc.
Tuscany Developments (2006) inc.
|1 UBG Alberta Builders (20086) Inc.
|| UBG Alpine Homes (2006) Ltd.

; UBG Bridges inc.

UBG Commercial Inc.

UBG Land Inc.

UBG 4500 Calgary Inc.

UBG 75 Canmaore Inc.

| UBG 808 Calgary Inc.

| valmont at Aspen Stone Inc.
Valour Park at Currie Inc.

Village at the Hamptons Inc.
Village on the Parkinc.
Wilderness Homes By Riverdale Inc,

Wilderness Ridge at Stewart Creek Inc,

UBG Bullders inc.
I
B UBG Lot Deposit Corp.

]

Mountaineers Village Limited Partnership
Mountaineers Village Il Limited Partnership

"Origins at Cranston Limited Partnership

South Terwillegar Vitlage Limited Partnership
The Bridges Limited Partnership

The Ledges Limited Partnership

Timberline Lodges Limited Partnership
Today's Communities Limited Partnership
Today's Homes Limited Partnership
Tuscany Developments Limited Partnership
UBG Alberta Builders Limited Partnership
UBG Alpine Homes Limited Partnership -
UBG Bridges Limited Partnership

UBG Commercial Limited Partnership

UBG Land Limited Partnership

UBG 4500 Calgary Limited Partnership

UBG 75 Canfnore Limited Partnership

UBG 808 Calgary Limited Partnership
Valmont at Aspen Stone Limited Parthership
Valour Park at Currie Limited Partnership
Village at the Hamptons Limited Partnership.
Village on the Park Limited Partnership.
Wilderness Homes by Riverdale Limited
Partnership

Wilderness Ridge at Stewart Creek Limited
Partnership

UBG Builders (USA} Inc.

Unlty Investments {2012) Inc.

The CCAA Debtor {check apﬁjropriate box above) was, as at May 9, 2012, and still is indebted to the

creditor in the sum of $__1

D, L

CDN as shown by the statement of account attached

hereto and marked "Schedule A", Claims should not include the value of goods and/or services supplied
after May 9, 2012, If a creditor's claim Is to be reduced by deducting any counter claims to which the
CCAA Debtor is entitled and/or amounts associated with the return of equipment and/or assets by the

CCAA Debtor, please specify.
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The stotement of account must specify the vouchers or other evidence in suppart of the claim including
the date and location af the delivery of all services and materials. Any cloim for interest must be
supparted by coniroctuot documentatian evidencing the entitfemant ta interest,

4o [ A Unsecured claim. § In respect to the sald debt, the
creditor does not and has not held any assats as security,

f;j B. Secured clalm. § \\‘ \ D l(ot) . In respect of the said deht, the
creditor holds assets valued at$ _7 as security: .

Provide full particulars of the security, including the dote on which the security wos given and
the value at which the creditor assesses the securfty together with the bosis of valuation, ond
attoch a copy of the security documents os Schedule "8",

pated at =rne. CirE DC CQ\%QN Jthis ___ day of Q\S\\J\ ,2012.

Insert {Ity ond date af slgnarure

- ,) - ?
. e a 7 =,
L IZPN T i W‘%&V{;m .
" Witness f\) ) (ﬂgr;at,t(e of Individual completing the form} /
(. F/%[ L DS 78 A

/ 4
i Z{
§// AR t/ /k 2 Must be signed and witnessed

T

:13)i:03
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instructions for Completing Proof of Claim Forms

In completing the attached form, your attention is directed to the notes on the form and to the
following requirements:

Proof of Claim:

1

The form must be completed by an individual and not by a corporation. If you are acting for a
corporation or other person, you must state the capacity in which you are acting, such as,

"Credit Manager", "Treasurer”, "Authorized Agent", etc., and the full legal name of the party you

?

represent,

The person signing the form must have knowledge of the circumstances connected with the

claim.

Tick the box of the appropriate CCAA Debtor your claim is against, A Statement of Account
containing details of secured and unsecured claims, and if applicable, of the amount due in
respect of property claims, must be attached and marked Schedule "A*, Claims should not
include the value of goods and/or services arising after May 9, 2012. It is necessary that all
creditors indicate the date and location of the delivery of all goods and/or services. Any

amounts claimed as interest should be clearly noted as being for interest.
The nature of the claim must be indicated by ticking the type of claim which applies. e.g. -

Ticking (A) indicates the claim is unsecured;

Ticking {B} indicates the claim is secured, such as a mortgage, lease, or othler security ihterest,
and the value at which the creditor assesses the security must be inserted, together with the

. basis of valuation. Detalls of each item of security held should be attached as Schedule "B" and

submitted with a copy of the chattel mortgage, conditional sales contract, security agreement,
etc.

The person signing the form must insert the place and date in the space provided, and the

signature must be withessed,

Additional information regarding the Unity Builders Group and the CCAA process, as well as copies of

claims documents may be obtained at www,ey.com/ca/unitybuilderseroup . If there are any questions

in completing the notice of claim, please write or telephone the office of the Monitor at:
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Ernst & Young Inc,, the Court-appointed Monitor of the Unity Builders Group
By Mail/Courier:

Ernst & Young Tower

1000, 440 — 2™ Avenue S.W.

Calgary, AB T2P 5E9

Attention: Mr. Robert Taylor/Ms. Lynda Huber

Phone; 403.233,7091

Fax: 403.290.4265

Note: Any claim not delivered to the Monitor at the above noted address by July 31, 2012, will,

unless otherwise ordered by the Alberta Court of Queen's Bench, be barred and may not thereafter he

advanced against the CCAA Debtor,

T




SCHEDULE “A”

Credit Application (attached)

Statement of Account (attached)

Invoices up to May 9, 2012 (attached) $11,047.10
Shont paid invoices (not attached) ICA1074896 - $20.99
ICA1074897 - $52.51
Total owing up to May 9, 2012 _ $11,120.60
Invoice dated May 29, 2012 (attached) | $5,930.48

TOTAL: $17,060.08
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DR
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&

Date: Friday, May 11, 2012

: , BURNCO Rock Products Ltd Page: 1,00 1
e 07:31AM Aged AR - Detail by Days Past Due - BR: Report 08610dpb.rpt
User: bff L - 26 Company: BR
Uselr: Period: 01~13 As of: 6/4/2012 i B
Cust D Class ID  Customer Name D, Armt Telephone * Contact .mmn Debt Days ﬁmmw Due Original

sp. .
Type RefNbr Terms Doc Date DayaOS Lien Date Stie Ship to Current 1To38 31 To 60 . 51Tos0 Overs0 Doc Amt
- Company ID: BR : '
TODOO0S CDN TODAY'S HOMES LP (403) 5694850
N ICATOT4BOE 30 42130011 144 OIDIR012 0.00 2110 285 MUIRFIELD BLVD LYALTA .00 Q.00 0.00 . 0.00 2098 3,337.04
N ICAT074807 30 121190011 14 c20tm012 0.00 2110 185 MUIRFIELD BLVD (YALTA .00 0.00 0.00 0.00 52,51 7,942.14
N iCA1081782 30 owm2mo12 70 O4MSmorn 0.00 2113 185 MUIRFELD BLVD-LYALTA 0.00 0.00 2412.80 0.00 000 2412390 -
IN - ICAT085074 30 03202012 43 OSHZ012 0.00 2110 185 MUSRFIELD BLVD-LYALTA 0.00 0060 506850 0.00 0.00 506850
N ICA1085626 30 04012 38 0SMTRO12 0.00 2110 185 MUIRFIELD BLVO-LYALTA 0.00 978.60 0.00 0.00 0.00 978.60
N ICA1085117 80 04082017 327 0SkAm0i2 0.00 2113 185 MUIRFIELD BLVD-LYALTA 0.00 367.50 0,00 0.00 0.00 367.50
,Hz ICA1085118 30 OaDBRO12 32 0SLA20MD 0.00 2113 185 MUIRFIELD BLVD-LYALTA 0.00 131.28 0.00 0.00 0.00 131.25
CM  ICA1086118 30 0402012 22 05232012 0.00 2110 185 MUIRFIELD BLVD-LYALTA 0.00 0.00 -978.60 Q.00 0.00 -978.60
N 1CA1086120 30 0402012 32 OSPA02 0.00 2110 185 MUIRFIELD BLVD.LYALTA 0.00 3,066.95 0.00 0.00 000 3,086.95
Customer Total 11,120.60 0.00 6,502,80 73.50
Avg Days To Pay 48 4,544.30 0.00
Company Total . 11,120.60 0.00 6,502.80 73.50
4,543.30 0.00
Company Percentages 0.00% 40.86%  58.48% 0.00% 0.66%

~+ ﬂ\ %&« WU\\
7 7,096 95




Remit To:
GST Number: 087363638RT

BURNGCO Rock Products Ltd
P. 0. Box 1480, Statlion "T*
Calgary, AB T2H 2PS
Phone: (403) 255-2600

Fax; (403) 255-0823

TODAY'S HOMES LP
808 55TH AVENUE NE
CALGARY AB T2E 6Y4

Usage:

Involce Number:

Customer:
Shilp Date:
Order:
Page:

, BILLTQ; sHipTO: -

185 MUIRFIELD BLVD-LYALTA

INVOICE

ICA1081792

TODOOOS
0370272012
1072

1

 TERYS ~ CUSTCMERJQBNUMAER

DUE LAST DAY NEXT MONTH _

INVOICE DATE

CUSTOMERB.O.NO.

SITE

03/02/2012 113
: =2 PRONUGTDESCRIPTION: - = S e UuNis QTY.SHIPPED - UNITPRICE EXTENREDFRICE
SUPPLY, COMPACT BASEMENT GRAVEL /m 28, 00 66. 00 1, 848,00
SUPPLY, INSTALL INTERIOR WEEPING TILE /m 15, 00 30. 00 450, 00
FUEL SURCHARGE sa 1,00 0. 00 0.00
Tickets: 11340892 '

SUBTOTAL § 5 598, 00

HST 0. 00

asT 114. 90

PST 0. 00

PLEASE NOTE: Remittance Address as per above.

INVOICE TOTAL §

2,412,980




BURNCD s
Involce Number: ICA1085074

Remit To:
BURNCO Rock Products Ltd [_m YEARS |+
P.0, Box 1480, Station *T* Customer: TOD000S
Calgary, AB T2H 2Pg Ship Date: 03/08/2012
Phone: (403) 255-2600 Order: 1005
Fax: (408) 255-0823 GST fumber: SATGREHRT Page- i

SHIPTO:

- BLLYO:

TODAY'S HOMES LP 185 MUIRFIELD BLVD-LYALTA

808 55TH AVENUE NE
CALGARY AB T2E 8Y4

Usage:

: INVOQ.CE DAYE - : TERMS e . C'JSTO:‘.‘.ERJG KRUNZLR - CUSTQYER PO.NO. . E1E
P T I A I
' W - PRODUCT DESCRIPTION i P - UNITS - QTY SHIPRED. . UNITPRIGE EXTENDED PRICE
20MPA 14MM NFA NON AIR HES GOLD MIX HS m3 11.00 187, 50 2,062, 50
NON-CHLORIDE ACCELERATOR 1% I 11, 00 9. 00 99. 00
LINE PUMP RENTAL - FLAT BATE  ea i.00 500. 00 500. 00
PLACE FINISH BASEMENT FLOOR m2 130. 11 7.51 977.13
CLEANQUT BOXES ‘ ea 5,00 17.00 85.00
REBAR ea 25,00 | 10. 00 250. 00
SUPPLY, INSTALL POLY m2 130, 11 3.77 490. 51
BACK WATER CONTROL BOX sa 1.00 110, 00 110. 00
ENVIROMENTAL FEE /m 11. 00 5. 00 55,00
FUEL SURCHARGE en 3,00 0. 00 0. 00
WINTER HEAT /m 11,00 18.00 - 198,00

Tickets: 11008253, 11008255, 11008259

SUBTOTAL § 4,827.14

HST 0.00 |
ast 241. 38
PST 0.00

PLEASE NOTE: Remlttance Address as per abovs, ‘ INVOICE TOTAL $ 5, 068, 50




INVOICE-
Remit To: [B&gu Invoice Number:
E .

BURNCO Rock Products Ltd

P.0O. Box 1480, Station *T" Customer: TOD0OOS
Calgary, AB TZH 2P9 Ship Date: 04/03/2012
Phona; (403) 255-2600 Ordar: 1045 ‘
Fax: (403) 255-0323 | GST Mumber, EATO00RT Page: 1

BlLLYQ: . - SHIRTO:

TODAY 'S HOMES LP 185 MUIRFIELD BLVD-LYALTA

808 B5TH AVENUE NE
CALGARY AB T2E 6Y4

Usage: GARAGE FLOCR

INVOICEDATE > = = TeRMS. . GUSTOMERJOB NUMBER CUSTOXER P.O.HO.
04/08/2012 DUE LAST DAY NEXT HONTH
© 0 PRONUCTDESCRIPTION = NS aTySHPPED. UN:TPRICE, EXTENDED PRICE
32MPA 14MM 10% FA 5-8% AIR OURAMIX m3 4. 00 210. 00 840.00
ENVIROMENTAL FEE /m 4. 00 5.00 20.00
FUEL SURCHARGE ea 1. 00 0. 00 0.00
WINTER HEAT /m 4.00 18. 00 72.00

Tickets: 11008444

SUBTOTAL 3 §32. 00
HST 0. 00
GST 46.60
PST 0. 00

PLEASE NOTE: Remittance Address as per above. INVOICE TOTAL % 978. 60




BURNCO ace
Invoice Number: ICA1086119

Remit To:
BURNCD Rock Products Ltd m YEARS'
P,0. Box 1480, Station 'T” Customer: TODOOOS
Calgary, AB T2H 2pP8 Ship Date: 04/03/2012
Phone: (408) 255.2600 GST hmbor: STRRRBRT O;g;;f CM10856261

Fax: (403) 255-0323

BiLLTO: - ’ SHIPTO:

TODAY'S HOMES LP 185 WUIRFIELD BLVD-LYALTA

808 55TH AVENUE NE
CALGARY AB TZE 6Y4

Usage: GARAGE FLOOR

CUSTOXER P.O.NO SITE
i10

- INVOICEDATE - YERMS ~ CUSTCMER JOS NUMBER

04/09/2012 DUE LAST DAY NEXT MONTH ]
: : S pannUGTOESCRIPTION:: -+ 0 o UNITS ° _QIYSHIPPED. . UNITPRICE EXTENDED PRICE
A2MPA 14MM 10% FA 5-8% AIR DURAMIX m3 4. 00~ 210, 00 8490. 00~
ENVIROMENTAL FEE /m 4, 00- 5,00 20. 00~
FUEL SURCHARGE ea i.00- 0.00 0.00
WINTER HEAT /m 4,00~ 18, 00 72.00-~

Tickets: 11008444

SUBTOTAL $ 832.00~
HST 0.00
GST 46. 60~
. PST 0. 00
PLEASE NOTE: Remittance Address as per above. 978, 60~




Invoice Number:

Remit To:
BURNCO Rack Products Ltd 100 | YEARS
P.0. Box 1480, Station "T" Customer:
Calgary, AB T2H 2P9 Ship Date:
Phone: (403) 255-~2600 . Order:
Fax: (403) 255-03238 GST Hhumber: BSTH0R03RT Page:

)

BILLTO:

TODAY'S HOMES LP

SHPTO:

185 MUIRFIELD BLVD-LYALTA

INVOICE

TGA1086117

TADOOOS
04/03/2012
118778.

i

808 S55TH AVENUE NE
CALGARY AB T2E 6Y4
Usage:
INVOICEDATE © JERNS. 0 CUSTOWERJORNUYBZR - CUSTOMER POLND, SIE
04/09/2012 DUE LAST DAY NEXT MONTH 113008-V~002854 113
o PRODUCTDESCRIPTION:. o TS JQIYSHIPPEQ: UNITPRIGE EXTENDED PRICE
LOAD GRAVEL CE 1. 00 350, 00 350, 00
FUEL SURCHARGE ga 1. 00 0. 00 0. 00
Tlckets: MT118778
SUBTOTAL § 380, 00
HST 0, 00
GST 17.50
PST 0. 00
PLEASE NOTE: Remittance Address as per above. INVOICE TOTAL $ 367, 50




Remit To:
BURNCO Rock Products Litd
P.0. Box 1480, Statfon "7~
Calgary, AB T2H 2P8
Phone: (403) 255-2600
Fax: (408) 255-0323

BlLLTO:

TODAY'S HOMES LP
808 55TH AVENUE NE
GALLBARY AB T2E 6Y4

BURNCD e
mm- 7 Invoice Number: ICA1086118
- .

GST Number: 887T303833RT

Customer: TODOOOS
Ship Date: 04/03/2012
Order: 1187780

Pags: 1
_ shipro: .

185 MUTRFIELD BLVD-LYALTA

Usage:

TERRS

. INVOICEDATE

. CUSTCMER JOB-NUNBER

CUSTOMER PO. NO.

113

04/08/2012 DUE LAST DAY NEXT MONTH 113009-V-002855
- % PRODUGTDESCRIPTION. = - = UNTS. OTY SHIPPEQ. . UNITPRICE EXTENDED FR.GE
BOBCAT RENTAL /h 1.00 125,00 125,00
FUEL SURCHARGE ea i, 00 0. 060 0,00

Tickets: MF118778

SUBTOTAL 5 {25, 00
HST 0, 00
aST 8.25
PST 0. 00
PLEASE NOTE: Remittance Address as per above, INVOICE TOTAL $ 184. 25

AT




BURNGO
100 | YEARS -

GST Number: BET380630RT

Remit To:
BURNCO Rock Products Ltd
P.0. Box 1480, Station *T~
Calgary, AB T2H 2P8
Phone: (403) 285-2600
Fax: (403) 255-0323

. BILLYG:

TODAY'S HOMES LP
808 55TH AVENUE NE
CALGARY AB T2E 6Y4

Involce Number:

Customet :
Ship Date:
Ordev:
Page:

SHIPTO;

185 MUIRFIELD BLVD-LYALTA

Usage: GARAGE FLOOR

INVOIGE

TCA1086120

TODO0O0S

04/03/2012

RB1085626
1

NvoicEDATE CoOCTERMS ot CUSTOUER JOB HUMBER ¢ GUSTCYER PO, NG
04/09/2012 DUE LAST DAY NEXT MONTH 113009-R-001839
= * PRODUCTDESCRIGTION TS OTY SHIPPED SITPRICE EXTENDEDPRICE
32MPA 14MM 10% FA 5-8% AIR DURAMIX m3 4,00 210, 00 840. 00
PREF GARAGE m2 38,19 35, 00 1,336, 65
PLACE FINISH GARAGE m2 38,19 13.23 505, 25
ZIP STRIP 84 1. 00 147. 00 147. 00
ENVIROMENTAL FEE /m 4. 00 5. 00 20, 00
FUEL SURCHARGE ea 1.00 0. 00 0.00
WINTER HEAT ‘ /m 4. 00 18. 00 72.00
Tickets: 11008444
SUBTOTAL $ 2,920.90
HST 0,00
GST 146. 08
PST 0. 00

PLEASE NOTE: Remlttance Address as per above,

3, 066, 95




* BURNCO s
Remit To: Inveice Number: ICA1087001
BURNCO Rock Products Ltd 100 | VEARS |-

P.0. Box 1480, Station *T* Customer: 86951
Calgary, AB T2H 2P9 Ship Data: 05/29/2012
Phone: (403) 255-2600 o8 QT Order; 1037

Fax: (403) 255-0323 GST Mambor: 857363655 Page: 1

BILLTO: - SHIP Y0

TODAY*'S HOMES LP 185 MUIRFIELD BLVD-LYALTA

808 55TH AVENUE NE
CALGARY AB T2E 6Y4

Usage: DRIVEWAY

. INUOICEDATE S TERYS S CUSTOMERJOBNUMBER - CUSTOMEREQ:HO
os/31/2012 | ove pst o weroms | ia000. 0100

S0 o U onopUCTORSCRIPTION. . o UNNS. OTYSHIPPED - - UNTPRICE CEXT]

32MPA 14MM STD FA 5-8% EXPOSED m3 6.50 210. 00 1,365, 00
0.5% NON CHLORIDE ACCELERATOR /m 6.50 4. 50 29.25
EXPOSED AGGREGATE FINISH m2 52.04 37.50 1,951.50
4° STUD ANCHOR BRACKETS INSTALLED ea 2,00 145. 00 290. 00
PREP D/W S/W m2 52,04 35.00 1,821.40
4' CORNER BRACKET INSTALLED ea 1.00 167.00 167. 00
ENVIROMENTAL FEE /m 6.50 5.00 32. 50
FUEL SURCHARGE PER LOAD a4 1. 00 0. 00 0,00

Tickets: 11009162

SUBTOTAL  § 5,656, 68

HST Q.00
G8T 282.838
PST 0.00

PLEASE NOTE: Remittance Address as per above. INVOICE TOTAL § 5,939, 48




SCHEDULE “B”

- Statement of Lien

- Copy of title




BUILDERS' LIEN ACT

BURNCO ROCK PRODUCTS LID. of ¢/0 506, 933 — 17% Avenue SW, Calgary, Alberta, T2T 5R6
claims a lien under the Builder's Lien Act upon the estate of

The Registered Owners

UBG Land Inc.

808 — 55t Avenue NE

Calgary, AB T2E 6Y4

in the following lands:
CONDOMINIUM PLAN 0710284

UNTT 60
AND 54 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY

EXCEPTING THEREOQUT ALL MINES AND MINERALS

The lien is claimed in respect of the following work or materials, that is to say:

Supply of redi-mix concrete material and related services

which work was or s to be done for or which materjals were or are to be furnished for;

Today’s Homes LP

808 — 55th Avenue NE

Calgary, AB T2E 6Y4

The work was completed or the materials were last furnished on the 3 day of Apxil, 2012.

The sum claimed or to become due is $17,338.13 plus interest at the contractual rate of 24% and costs.

The address for service of the lienholder hereunder is care of Robb & Evenson Professional Corporation,
Barristers and Solicitors, #506, 933 - 17th Avenue S.W., Calgary, Alberta, T2T 5R6.

DATED at the City of Calgary, in the Province of Alberta this 17 %ay of May, 2012.
-~

| CALVIN C. ROBB
L/ Solicitor and Agent for
“/ Burnco Rock Producrs Lid.

g13)i 98




AFFIDAVIT VERIFYING CLAIM BY OTHER THAN LIENHQIDER

CANADA 4 ) 1, CALVIN C. ROBB, of the City of

PROVINCE OF ALBERTA ) Calgary, in the Province of Alberta,

TO WIT: ) MAKTE OATH AND SAY THAT:

1. That I am the agent/solicitor for the claitnant named in the annexed Statement and 1 am informed by Fay
Peldstein, Credit Manager of Burnco Rock Products Ltd. and believe that the facis are as set forth in the annexed
Statement.

B

That I believe the said claim is true.

SWORN BEFORE ME AT THE
CITY OFCALGARY, INTHE

E OF ALBERTA, THIS /

A (éé?nrmsswnar for Oaths in and for the
Province of Alberta

e

Db /%Z@%{/ )

CALVIN C. ROBB

e N e

LYDIA A KOVAC-MARKIC

A Commissioner for Oaths
in and for the Province of Albe% {, AFFIDAVIT OF EXECUTION

My Commission Explres June 21, 2L/

CANADA ) L, BRITTANY ZEER, of the
PROVINCE OF ALBERTA ) City of Calgaty, in the Province of Alberta,
TO WIT: ) MAKE OATH AND SAY THAT:

1. That [ was personally present and did see CALVIN €. ROBB, named in the within Instrument who is
known to me to be the person natned therein, duly sign and execute the same for the purposes named
therein,

2. That the same was executed at the City of Calgary, in the Province of Alberta, and that I am the

subscribing witness thereto.

3 That I know the said CALVIN C, ROBB and he is in my belief of the full age of eighteen years.

SWORN BEFORE ME AT THE )
CITY OB CALGARY, IN THE 3 3 ‘.
PRO E OF ALBERTA, THIS~ ) )
174 MAY,2012. )
y ) BRITTANY ,{PjiR

P ) ‘\

A Gommissioner for Oaths in and for the l;”(?h AmﬁOVACerARKlG
sl

Province of Alberta i &nd for the F:rgu?rrxcl;roof%%iﬁa

Yy Commisaion Expires June 21, XS




CERTIFIED COPY OF
Certificate of Title

LINC SHORT LEGAL
0032 194 987 0710284 ;60

TITLE NUMBER: 091 144 119 +15
TRANSFER OF LAND
DATE: 26/05/2009

AT THE TIME OF THIS CERTIFICATION

UBG LAND INC,.
OF 808 58TH AVENUE NE

'CALGARY

ALBERTA T2E 6Y4

IS THE OWNER OF AN ESTATE IN FEE SIMPLE
OF AND IN

CONDOMINTUM PLAN 0710284

UNIT 60
AND 54 UNDIVIDED OME TEN THOUSANDTH SHARES IN THE COMMON PROPERTY

EXCEPTING THEREOUT ALL MINES AND MINERALS

SUBJECT TO THE ENCUMBRANCES,LIENS AND INTERESTS NOTIFIED BY MEMORANDUM UNDER-
WRITTEN OR ENDORSED HEREON AND ON THE CONDOMINIUM PLAN,OR WHICH MAY HEREAFTER

BE MADE IN THE REGISTER,

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

071 026 545 17/01/2007 AGREEMENT
RE: RESTRICTIVE COVENANT, EASEMENT
AND UTILITY RIGHT OF WAY

071 026 551 17/01/2007 ENCUMBRANCE
ENCUMBRANCEE ~ THE LAKES OF MUIRFIELD HOME OWNERS
ASSOCIATION.
SUITE 1200,1018~4 STREET S.W.
CALGARY
ALBERTA T2R1J4
AMOUNT: $205,3244

071 039 122 24/01/2007 ENCUMBRANCE

ENCUMBRANCHE -~ THE LAKES OF MUIRFIELD HOME OWNERS
ASSOCIATION.

C/0 DMBH,LLP, SUITE 1200,1015-4TH STREET S¥
CALGARY

ALBERTA T2R1J4

071 474 632 21/09/2007 UTILITY RIGHT OF WAY -
GRANTEE - FORTISALBERTA INC.,
AS TO PORTION OR PLAN:0710285

101 031 080 29/01/2010 RESTRICTIVE COVENANT

111 162 463 28/06/2011 MORTGAGE

MORTGAGEE - ALBERTA BUILDERS CAPITAL INC..
808-55 AVENUE MNE

¢ CONITHUED )




CERTIFIED COPY OF FAGE 2

Certificate of Title

SHORT LEGAL 0710284;60

NAME UBG LAND 1INC.
NUMBER 091 144 119 +15
ENCUMBRANCES, LIENS & INTERESTS
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

CALGARY

ALBERTA T2E6Y4

MORTGAGEE - VALIANT TRUST COMPANY,
316, 606-4 STREET SW

CALGARY

ALBERTA TR2P1T1

ORIGINAL PRINCIPAL AMOUNT: $4,483,000

121 112 490 10/05/2012 BUILDER'S LIEM
LIENOR - D.T., MOUNTAINVIEW COMSTRUCTION LTD..

ATTN: MICHAEL J. WHITING
C/O CARSCALLEN LLP

1500, 407-2 ST sW

CALGARY

ALBERTA T2P2Y3

AGENT ~ MICHAEL J WHITING
AMOUNT: $24,947

121 116 692 16/05/2012 BUILDER’S LIEN
* LIENOR - ROME SOLUTIONS CORPORATION.
11510-40 8T SE
CALGARY
ALBERTA T2Z4Ve6
AGENT - WENDY MCALLISTER
AMOUNT: 51,556

121 118 084 17/05/2012 BUILDER'S LIEN
LIENOR - DIVINE HARDWOOD FLOORING (CAL) LTD..

¢/0 MASUCH ALBERT LLP
209, 10836 - 24 STREET SE
ATTN:MATHEW FARRELL
CALGARY

ALBERTA T234C9

AGQENT - CARLOS SOARES
AMOUNT: $3,897

121 119 178 17/05/2012 BUILDER’S LIEN
LIENOR - BURNCO ROCK PRODUCTS LID..
C/O ROBB & EVENSON PROFESSIONAL COREORATION
506, 933 17 AVE SW
CALGARY
ALBERTA T2TS5R6
AGENT - CALVIN C ROBB
AMOUNT: 517,338

THE REGISTRAR OF TITLES CERTIFIES THTS TO BE AN ACGURATE REPROODUGCTION OF THE CERTIFICATE OF TTTLE
REPRESENTED HEREIN THIS 17 DAY OF MAY 12012

(- CONTINVED )




PAGE

Certificate of Title

*SUPPLEMENTARY INFORMATION*

CONSIDERATION: SEE INSTRUMENT
MUNICIPALITY: WHEATLAND COUNTY
REFERENCE NUMBER:

081 462 471

ATS REFEREMCE:

4,;26;25;:8;8W

4,26;25;8;N

TOTAL INSTRUMENTS: 010

TITLE NUMBER: 091 144 119 +15

3

TR




APPENDIX "I"”




TRUST INDENTURE
PROVIDING FOR THE ISSUANCE OF DEBENTURE UNITS
BETWEEN
ALBERTA BUILDERS CAPITAL INC.
AND

VALIANT TRUST COMPANY

DATED July 15, 2009

Series A — Trust Indenture Alberta Builders Capital Inc.




1.1
1.2
1.3
1.4
1.5
1.6
1.7
1.8
1.9

2.1
2.2
2.3
24
2.5
2.6
2.7

2.9

2.10
2,11
2.12
2.13
2.14
2.15
2.16
2,17
2,18
2.19
2.20

4.1

TABLE OF CONTENTS

ARTICLE |
INTERPRETATION

Interpretation Not Affected by Headings, Etc. ..............
Day not a Business Day. ...........ooouveeeeeerormesrosocsosoooos
Time of the Essence................ Feeer e erereans

Applicable Law..............
Amendment. .....
Currency. ........
Schedules. ccovvucuieivicnrcrrennn,

ARTICLE 2
THE DEBENTURE UNITS

Issue of Debenture Units...........ocoeovevvooor, resestesessssreerarrsaatasresttsasssteeraneran st saes 9
Maximum Principal Amount,
Form of Unit Certificates. ..........covovuereeoneronsrremsosmsessooooooson,

Certification by the Trustee. .....................
Registration of Debenture Units.

Joint Registered OWNErS. ............oovevverereeercesresooseoses o,
Issue in Substitution for Unit Certificates Lost, etc.
Exchange of Unit Certificates...........
Charges for Exchange or Transfer. ...................

Record Dates................. e br e veenteseserans

Trustee Not Bound To Make Enquiries, ..........o.ovoveooovvon
Meaning of “Outstanding” for Certain Purposes. .......ocovevceinvcne e,
Designation of Mortgage Unit.
Term and Term EXtension. ............ccovveveveorevrennonn, Frveeessee e .

ARTICLE 3
PAYMENT OF INTEREST

Payment of Interest by the Corporation.
TrUStee NOE LIBBIE. .vvvooorreceerisssnises s cecessesesssssssssosssosssesssssenssesns s 17

ARTICLE 4
PAYMENT OF PRINCIPAL

Payment of Principal by the COPOIAtion...........cccevvevvusversossessssssseeessssssssesssssosssseseossssesees s 17

Series A — Trust Indenture Alberta Builders Capital Inc,




6.1
6.2
6.3
6.4
6.5
6.6
6.7
6.8
6.9
6.10

7.1
7.2
7.3
7.4
7.5

8.1
8.2
8.3
8.4
8.5
8.6
8.7
8.8
8.9
8.10
8.11
8.12

9.1
9.2
9.3

ARTICLE 5
REDEMPTION

RIgHE Of REACMPHON.....ovvrrrvvsree s ensessessssssss e senes et cns e seseesesss oo 18
Redemption on LIGUIARLION. wo..c.oc.vvvvesoesveessesseeesssssssns s sescenesessesssenees oo 18

ARTICLE 6

SECURITY AND DISCHARGE OF SECURITY

DEDENIUIE SECUFILY. ...vvvvvscvrrssnssssissssrsiesnessssseeesssssssssssses s sosesssseesessssesssessseseessosesee e s oo 18
UBG Loanis and UBG MOMBAEES c.vvvvvvcvvvcereoseessssssnssessmssssssssssosreseessmesssssssssesesos oo eeesss e 19
SIE OFLOLS: ortvvvveertsesnesss s sssssasensonssess s sssssessesos s sseee s 20
Security Effective Notwithstanding Date of Issue.
REGISHTRLION. ...vvvvvo s sivans st srsssssssssss s s e eees oo oo 21
General Covenants Related to Security and COUBETaL. ..........cvvveoeoveovcerresssrossoooeos oo 22
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THIS TRUST INDENTURE is made as of July 15, 2009
BETWEEN:

ALBERTA BUILDERS CAPITAL INC., a corporation incorporated
under the laws of Alberta, having an office in the City of Calgary, in the
Province of Alberta (the “Corporation™)

-and -

VALIANT TRUST COMPANY, a trust company continued under the
laws of Canada and registered to carry on business in the Province of

Alberta (the “Trustee™).

WHEREAS:

A. the Corporation is desirous of raising money for the Corporation's corporate purposes and with a
view to so doing is desirous of creating and issuing Debenture Units, the issuance of which is

provided for by this Indenture;

B. the Corporation, under the Business Corporations Act (Alberta) and other laws relating thereto, is
duly authorized to create and issue the Debenture Units to be issued as herein provided;

C. all acts and deeds necessary have been done and performed to make the Debenture Units, when
issued as provided in this Indenture, legal, valid and binding upon the Corporation with the benefits
and subject to the terms of this Indenture;

D. the foregoing recitals are made as representations and statements of fact by the Corporation and not
by the Trustee;

NOW THEREFORE, in consideration of the mutual covenants and promises contained herein, and other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties

hereto hereby agree as set forth below.

ARTICLE 1
INTERPRETATION

1.1 Definitions.

In this Indenture, including the recitals and schedules hereto, and in all indentures supplemental hereto,
unless the context otherwise requires:

“Additional Bonus Interest” means the additional bonus rate of interest equal to 2% per annum which
will be paid quarterly in arrears on the I*" of January, April, July and October to those Unitholders who
hold 150 Debenture Units. '

“Affiliate” shall have the meaning ascribed to such term in the Business Corporations Act (Alberta). Unless
the context otherwise clearly requires, any reference to an “"Affiliate" is a reference to an Affiliate of the

Corporation,
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“Applicable Law” means the provisions of the Business Corporations Act (Alberta) and any other laws of
the Province of Alberta and any applicable statute of Canada, and the regulations under any such named or
other statute, relating to trust indentures or to the rights, duties and obligations of trustees and of corporations
under trust indentures, to the extent that such provisions are at the time in force and applicable to this

Indenture.

“Approved Securities” means the deposits and investments permitted under or in accordance with the
provisions of Subsection 13.5(b).

“Business Day” means a day which is not a Saturday, Sunday or legal holiday in the City of Calgary,
Alberta.

“Bonus Interest” means a bonus rate of interest equal to 2% per annum on each anniversary of the
Interest Accrual Date. The bonus interest will be paid as a lump sum on the next quarterly interest
payment date following the Unitholder’s Interest Accrual Date anniversary (i.e. on the 1* of January,
April, July and October). Unitholders must be holding their Debenture Units at each anniversary date to
be eligible for the bonus interest. The bonus interest will not be pro-rated over a portion of the 12 month

period upon redemption.

“Collateral” means those Lots that have been specifically charged either through the registration of a
Debenture Caveat or pursuant to the registration of a UBG Mortgage or specifically identified in any Other

Instrument of Assignment.

“Corporation” means Alberta Builders Capital Inc. and its lawful successors from time to time and includes
any “Successor Entity” to or of the Corporation which shall have complied with the provisions of

ARTICLE 10.

“Corporation's Auditors” means a firm of chartered accountants duly appointed as auditors of the
Corporation and acceptable to the Trustee.

«Counsel” means a barister or solicitor or a firm of barristers and solicitors retained by (a) the Trustee or ®)
the Corporation and acceptable to the Trustee.

“Debenture Caveat” means those caveats that are registerable in favour of the Trustee on behalf of the
Unitholders against all Lots purchased by the Corporation with Proceeds.

"Debenture Interest Rate" means a base rate equal to 7% per annum plus any applicable Bonus Interest and
Additional Bonus Interest, which rate shall be designated on the Unit Certificate for the Debenture Units as

the "Debenture Interest Rate".

“Debenture Security” means the Security Interest granted by the Corporation in favour of the Trustee on
behalf of the Unitholders which is comprised of: 1) the registration of the Debenture Caveat against the Lots
acquired with Proceeds; and 2) if the Corporation advances a UBG Loan to a UBG Related Entity, a UBG
Mortgage in favour of the Trustee on behalf of the Unitholders and the Corporation will be registered against
all Lots purchased by the UBG Related Entity with Proceeds.

"Debenture Units” or “Units” means the Series A Priority 9% Bonus Debenture unit created under this
Indenture from time to time and issued by the Corporation.

«“Default” means an event or condition the occurrence or existence of which would, with the lapse of time or
the giving of notice or both, become an Event of Default.
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“Director” means a director of the Corporation from time to time and, unless otherwise specified herein,
reference to action "by the directors” means action by the directors of the Corporation as a board or,
whenever duly empowered, action by any committee of such board.

“Environmental Laws” means any federal, provincial, or local law, ordinance or regulation of any federal,
provincial or local agency or regulatory body applicable to the Corporation or to the Lots relating to industrial
hygiene or to environmental or unsafe conditions including, but not limited to, those relating to the
generation, manufacture, storage, handling, transportation, disposal, release, emission or discharge of
Hazardous Substances, those in connection with the construction, fuel supply, power generation and
transmission, waste disposal or any other operations, or processes relating to the Lots, and those relating to
the atmosphere, soil, surface and ground water, wetlands, stream sediments and vegetation on, under, in or
about the Lots.

“Environmental Order” means any prosecution, order, decision, notice, direction, report, recommendation
or request issued rendered or made by any governmental authority in connection with Environmental Laws.

“Fvent of Default” means any event or condition specified in Section 8.1, in respect of which any
requirement therein stipulated for notice or lapse of time or the happening of any further condition or event
has occurred or been fulfilled.

“Excluded Property” means all right, title, estate and interest of the Corporation in or to any property or
assets specifically excluded from the operation of the Debenture Security hereof pursuant to Section 6.6;

“Extraordinary Resolution” has the meaning ascribed in Section 11.11.

“Global Permitted Encumbrances” means all Primary Permitted Encumbrances and all Secondary
Permitted Encumbrances.

“Hazardous Substance” means any substance or combination of substances which is or may become
hazardous, toxic, injurious or dangerous to persons, property, air, land, water, flora, fauna or wildlife, and
includes but is not limited to any contaminants, pollutants, dangerous substances, liquid wastes, industrial
wastes, hauled liquid wastes, toxic substances, hazardous wastes, hazardous materials or hazardous
substances as defined in or pursuant to any Environmental Laws or Environmental Orders.

“Indebtedness” with respect to any Person means, at any time, without duplication:

() such Person's liabilities for borrowed money and such Person's redemption obligations in
respect of mandatory redeemable preferred stock;

(ii) such Person's liabilities for the deferred purchase price of property acquired by such Person
(excluding accounts payable arising in the ordinary course of business but including all
liabilities created or arising under any conditional sale or other title retention agreement with
respect to any such property);

(ifi)  all liabilities for borrowed money secured by any Security Interest with respect to any
property owned by such Person (even if such Person has not assumed or otherwise become
liable for such liabilities);
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(iv)  all such Person's liabilities in respect of letters of credit or instruments serving a similar
function issued or accepted for such Person's account by banks and other financial
institutions (whether or not representing obligations for borrowed money).

“Interest Accrual Date” means, with respect to a particular Unit, the date, if any, designated on the Unit
Certificate for the Unit as the “Interest Accrual Date”,

“Interest Payment Date™ has the meaning ascribed in Section 2.1 S(e)(i).

“Lots” means the single family home lots to be acquired and held either: (1) directly by the Corporation with
the Proceeds; or (2) by a UBG Related Party with Proceeds through a UBG Loan and a UBG Mortgage.

"Maturity Date" means the date of expiry of the Term as the same may be extended from time to time
under Section 2.20 or otherwise in accordance with this Trust Indenture.

“Order” means any order, notice, direction, report, recommendation or decision rendered by any
govemnmental or other regulatory agency;

“Ordinary Resolution” has the meaning ascribed in Section 11.11.

“Other Instrument of Assignment” means an instrument in favour of the Trustee guaranteeing the
obligations of the Corporation under this Indenture or providing for the Debenture Interest, of general or
specific application, securing the obligations under this Indenture and the Debenture Units and includes,
without limitation the Debenture Caveats and the UBG Mortgages;

“Person” means any individual, firm, body corporate, partnership, joint venture, association, trust, trustee,
executor, administrator, legal representative, any unincorporated organization, syndicate, or any government
or agency or political subdivision thereof. ’

“Primary Permitted Encumbrances” means, as of any particular time, any of the following Security
Interests, rights, limitations, reservations, provisos, conditions, exceptions, qualifications, agreements,
obligations and interests (all of the foregoing are herein collectively called “interests™) on or in respect of the
Lots:

(i) minor survey exceptions, minor encumbrances, including without limitation homeowner
association encumbrances, easements, rights-of-way, servitudes, rights in land (including,
without in any way limiting the generality of the foregoing, rights-of-way and servitudes for
roads, railways, sewers, drains, gas and oil pipelines, gas and water mains, electric light and
power and telephone or telegraph or cable television conduits, poles, wires and cables) or
zoning, land use, architectural controls or other restrictions, as to the use of real properties
that are not material in amount, are necessary for the conduct of the activities of the
Corporation or that customarily exist on real properties of corporations engaged in similar
activities and similarly situated, granted to or reserved or taken by other Persons which
singly or in the aggregate do not materially detract from the value of the land concerned or
materially impair such land's use in the operation for the business of the Corporation;

(i) any Security Interest consented to by an Extraordinary Resolution as an additional Primary
Permitted Encumbrance;

(iii)  any extension, renewal or replacement (or successive extensions, renewals or replacements),
whether from the same or another lender, in whole or in part, of any Security Interest
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referred to in the foregoing paragraphs, provided however that the principal amount of
Indebtedness secured by such extension, renewal or replacement, shall not exceed the
amount of such Indebtedness immediately prior to such extension, renewal or replacement,
and the security for such Indebtedness shall be limited to all or part of the property which
secured the Security Interest so extended, renewed or replaced (plus improvements on such

property).

“Proceeds” means the cash proceeds resulting from the sale of the Debenture Units by the Corporation or
the cash representing the repayment of UBG Loans for the purchase or financing of Lots.

“Receiver” has the meaning ascribed to such term in Section8.6 hereof,
“Register” means the register of Debenture Units maintained by the Trustee under this Indenture,
"Remedial Work" shall have the meaning assigned in Section 7.5(e).

“Release” includes abandon, add, deposit, discharge, disperse, dispose, dump, emit, empty, escape, leach,
leak, migrate, pour, pump, release or spill.

“Right of Redemption” means the right of a Unitholders to request the redemption of all or a portion of
their Debenture Units in accordance with Section 5.1 on 30 days’ notice to the Corporation. The Right of

“Secondary Permitted Encumbrances” means, as of any particular time, any of the following Security
Interests, rights, limitations, reservations, provisos, conditions, exceptions, qualifications, agreements,
obligations and interests (all of the foregoing are herein collectively called (“interests™) on or in respect of
the Lots or any part thereof:

0 the reservations, limitations, provisos and conditions in any original grants from the Crown
of any land or interests therein and statutory exceptions, qualifications and reservations in
respect of title;

@) the right reserved or vested in any municipality or governmental or other public authority or
Person by the terms of any lease, licence, franchise, grant or permit, or by any statutory
provisions to terminate the same, or to require annual or other periodic payments as a
condition of the continuance thereof, if the exercise of the right to terminate or of the right to
require payments would not materially adversely affect the value of the Lots affected

thereby;

(iii)  restrictive covenants affecting the use to which land may be put, provided that such
covenants are complied with;

(iv)  Security Interests for taxes, assessments, governmental charges, levies, or for utility rates
that arise by operation of law and other statutory Security Interests, including, without
limitation, condominium corporation fees (A) not at the time due or delinquent, or (B) if the
amount, applicability or validity thereof is contested by the Corporation on a timely basis in
good faith and in appropriate proceedings, and the Corporation has established adequate
cash reserves therefore in accordance with GAAP on the books of the Corporation, or (C) if
the non-payment of all such taxes and assessments in the aggregate could not reasonably be
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expected to have a materially adverse effect on the business, operations, affairs, financial
condition, properties or assets of the Corporation taken as a whole;

W) Security Interests under or pursuant to any judgments rendered, or claims filed, against the
Corporation which the Corporation shall be contesting in good faith if, and for so long as (A)
a stay of enforcement of such judgment or claim (if enforceable by seizure, sale or other
remedy against any property), as the case may be, shall, by reason of a pending appeal or
otherwise, be in effect; and (B) in respect of any individual Security Interest in excess of
$100,000 and if such Security Interests are in excess of $500,000 in the aggregate, as the
case may be, an amount in cash sufficient to pay such judgment or claim or judgments or
claims (as the case may be) shall have been deposited with a court of competent jurisdiction,
or with the Trustee, or a surety bond, satisfactory to the Trustee in such amount as would
have been deposited with the Trustee as hereinabove provided, shall have been deposited
with the Trustee;

(vi) Statutory Security Interests of builders, carriers, warehousemen, mechanics, workmen,
landlords and repairmen and other similar Security Interests incurred in the ordinary course
of business (A) for sums not yet due, or (B) the payment of which is being contested by the
Corporation on a timely basis in good faith and by appropriate proceedings and the
Corporation has established adequate cash reserves therefore in accordance with GAAP on
the books of the Corporation;

(vii)  any Security Interest that has been provided for by depositing with the Trustee either cash or
a surety bond satisfactory to the Trustee that is sufficient to pay the amount of the obligation
related to such Security Interest at such obligation's maturity, including any interest thereon;

(viii)  any Security Interest consented to by an Ordinary Resolution as an additional Secondary
Permitted Encumbrance; and

(ix) any extension, renewal or replacement (or successive extensions, renewals or replacements),
whether from the same or another lender, in whole or in part, of any Security Interest
referred to in the foregoing Paragraphs, provided however that the. principal amount of
Indebtedness secured by such extension, renewal or replacement, shall not exceed the
amount of such Indebtedness immediately prior to such extension, renewal or replacement,
and the security for such Indebtedness shall be limited to all or part of the property which
secured the Security Interest so extended, renewed or replaced (plus improvements on such

property).

"Security Documents” means, collectively, this Indenture, any Other Instrument of Assignment, and all
other agreements and other instruments delivered to the Trustee by the Corporation (whether now existing or
arising hereafter) for the purpose of establishing, perfecting, preserving or protecting any security held by the
Trustee on behalf of the Unitholders.

“Security Interest” or “Mortgage” or “Charge” means any assignment, title retention agreement, mortgage,
hypothec, charge, pledge, lien, levy, execution, seizure, attachment, garnishment, right of distress or other
claim in respect of property of any nature or kind whatsoever and howsoever arising (whether consensual,
statutory or arising by operation of law or otherwise), encumbrance or security interest whatsoever,
howsoever created or arising, whether absolute or contingent, fixed or floating, legal or equitable, perfected
or not, providing for the securing of payment of Indebtedness, and includes the rights of a lessor pursuant to a
capitalized lease or sale - leaseback arrangement, but does not include set-off or any right of set-off,
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"Subordination Agreement" means an contractual agreement in the form of an interlender agreement,
postponement agreement, subordination agreement or priority agreement between the parties hereto and a
lender to the Corporation who holds a Primary Permitted Encumbrance and who requires subordination of the
Debenture Security in accordance with Subsection 6.9(c).

"Successor Entity" shall have the meaning set out in Section 10.1.
“Supplemental Indenture” shall have the meaning ascribed to it in ARTICLE 12;
"Term" means the term for the Debenture Units set out in Section2.20.

“Trust Indenture” and “Indenture” mean this trust indenture, as amended or supplemented from time to
time after the date hereof in the manner herein provided; the terms “herein”, “hereto”, “hereof”,
“hereunder”, “hereby” and similar terms mean and refer to this Indenture and not, unless a particular
provision is expressly stipulated, to any particular provision, and the terms “Article”, “Section”,
“Subsection”, “Paragraph” and “Clause” followed by a letter, number or character or a combination thereof
mean and refer to the specified Article, Section, Subsection, Paragraph or Clause of this Indenture.

“Trustee” means Valiant Trust Company or its successors from time to time in the trusts hereby created.

“UBG Loan” means the lending of Proceeds by the Corporation to a UBG Related Entity in amounts up to
85% of the market value of the Lots for the exclusive purposes of (1) the purchase of Lots from the
Corporation or third parties by a UBG Related Entity; or (2) equity take out financings in which Lots
currently held by a UBG Related Entity will form the security for the UBG Mortgage. Such loan shall bear
interest at rates equal to 12.5% per annum with interest only payment payable quarterly and shall be for a two
year open term, which may be extended or renewed at the option of the Corporation. The Corporation has the
right to demand repayment of the loan upon the sale or the Lot, within 60 days of the Maturity Date, or upon
default. All UBG Loans will be secured by a UBG Mortgage and shall be a first financial charge against the
Lots. The market value of the Lots shall be deemed to be the purchase price of the Lots, provided such Lots
were acquired from a bona fide arm’s length third party by the Corporation or a UBG Related Entity. Where,
in the opinion of management of the Corporation, such purchase price is no longer reflective of the fair
market value, an independent appraisal from a qualified third party appraiser will be obtained by the
Corporation.

“UBG Mortgage” means the mortgage granted by a UBG Related Entity in favour of the Corporation and
the Trustee on behalf of the Unitholders jointly to be registered against the Lots in exchange for the UBG

Loan in a form acceptable to the Corporation.

“UBG Option Agreement” means the option agreement to be entered into between the Corporation and a
UBG Related Entity through which the Corporation will grant to a UBG Related Entity an option to purchase
Lots acquired by the Corporation with Proceeds for a two year period at a purchase price equal to the price
paid for such Lots by the Corporation. The UBG Option Agreement will require the UBG Related Entity to
pay a non-refundable deposit equal to 15% of the purchase price to be paid for the Lots and to pay a holding
fee equal to 12.5% per annum. The deposit shall be forfeited in the event the UBG Entity fails to exercise its
option to purchase the Lots from the Corporation or fails to pay the holding fee.

“UBG Purchase” means the purchase of Lots by the Corporation it is own name from a third party with
Proceeds. Such purchase shall be made at the request a UBG Related Entity pursuant to a UBG Option to
Purchase Agreement at up to 85% of the market value of such Lots. The market value of the Lots shall be
deemed to be the purchase price of the Lots, provided such Lots are to be, or were, acquired from a bona fide
arm’s length third party by the Corporation or a UBG Related Entity. Where, in the opinion of management
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of the Corporation, such purchase price is no longer reflective of the fair market value, an independent
appraisal from a qualified third party appraiser will be obtained by the Corporation.

“UBG Related Entity” means corporations or partnerships that are not at “arm’s length” to UBG Builders
Inc. or are otherwise controlled by, related to, or affiliated with UBG Builders Inc. or the Corporation.

“Unit Certificate” means a certificate issued to evidence Debenture Units in substantially the form attached
as Schedule A hereto with such appropriate insertions, omissions, substitutions and variations that may be

and includes the certificates representing Debenture Units,

“Unitholders” or “Holders” mean the persons for the time being entered in the registers hereinafter
mentioned as owners of Debenture Units,

“Unitholders' Request” means an instrument, signed in one or more counterparts by Unitholders of not less
than 25% in principal amount of the Debenture Units outstanding from time to time, requesting the Trustee to
take some action or proceeding specified therein,

“written order of the Corporation”, “written request of the Corporation”, “written consent of the
Corporation”, “written direction of the Corporation” and “certificate of the Corporation” mean,
respectively, a written order, request, consent, direction and certificate signed in the name of the Corporation
by (i) the Corporation's chairman, president, or a vice-president, or (ii) a director and, in addition, by the
Corporation's secretary, treasurer, or another director, and may consist of one or more instruments so
executed,

1.2 Gender and Number.

Unless herein otherwise expressly provided or unless the context otherwise requires, words importing the
singular include the plural and vice versq and words importing gender include all genders.

1.3 Interpretation Not A ffected by Headings, Etc,

The division of this Indenture into Articles, Sections, Subsections, Paragraphs and Clauses, the provision
of a table of contents and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Indenture.

1.4 Day not a Business Day.

In the event that any day on or before which any action is required to be taken hereunder is not a Business
Day, then such action shall be required to be taken at or before the requisite time on the next succeeding day

that is a Business Day.

1.5 Time of the Essence.

Time shall be of the essence of this Indenture,

1.6 Applicable Law,

This Indenture and the Unit Certificates shall be construed in accordance with the laws of the Province of
Alberta and Canada, as applicable, and the parties hereto agree to submit to the laws and the exclusive
jurisdiction of the Court of Queen's Bench of the Province of Alberta sitting in the Judicial District of
Calgary, and any court of appeal therefrom,
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1.7 Amendment.

This Indenture shall not be varied or amended in its terms otherwise than by an express instrument in writing
dated subsequent to the date hereof, executed by duly authorized representatives of the parties hereto,

‘I 8 ~Currency.

Except as otherwise noted, all dollar amounts herein are expressed in Canadian dollars,

1.9 Schedules,

The following is a list of the designated letter and reference names of the Schedules attached to and forming
part of this Indenture:

Schedule “A - Form of Unit Certificate

ARTICLE 2
THE DEBENTURE UNITS

2.1 Issue of Debenture Units.

Subject to Section 2.2, from time to time, the Corporation may issue Debenture Units and may sell them
or pledge, hypothecate or charge them as security for loans or other credit or advances to the Corporation
or for the Corporation's other obligations, upon the terms and subject to the conditions set out in this
Indenture and all such Debenture Units shall be governed by this Indenture, and any such Debenture
Units may be issued in such amounts, to such persons and upon such terms and conditions permitted
under Section 2.4 as the Corporation and the purchaser of the Debenture Units may agree.

2.2 Maximum Principal Amount.

The aggregate principal amount authorized to be issued and outstanding at any one time under this
Indenture is limited to $30,000,000.

2.3 Form of Unit Certificates.

The Debenture Units shall be issued only as registered Debenture Units in the denominations of $1000
and integral multiples thereof. The Unit Certificates shall bear such distinguishing letters and numbers as
the Corporation may, with the approval of the Trustee, prescribe. Every Unit Certificate shall set out the
terms and conditions set out in Schedule “A” but additional terms and conditions may be set out at the
time of issue in respect of each Mortgage Unit, as the case may be, with respect to, inter alia;

(a) the issue date, Interest Accrual Date and the Maturity Date of the Debenture Units;

(b) the currency or currencies of the Debenture Units;

(c) the principal amount of the Debenture Units, the Debenture Interest Rate payable under the
Debenture Units, and the time, place or places at which payment of principal and interest ig
to be made under the Debenture Units; and

(d) any restriction or regulation upon the exchange or transfer of Debenture Units;

but all such terms and conditions shall be consistent with the provisions of this Indenture.
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The Unit Certificates may be engraved, printed, lithographed, or partly in one form and partly in another, as
the Corporation may determine.

2.4 Issuance of Unit Certificates.

Upon receipt by the Trustee of:

(a) a written direction from the Corporation directing certification of Unit Certificates
including the principal amount of each Unit Certificate, the Debenture Interest Rate
payable thereon and the name and address of each Person to be issued the Unit

Certificates;

(b) a certificate (which may be included in a direction to certify/treasury order) of the
Corporation signed by one or more directors or officers acceptable to the Trustee stating that
all of the conditions of this Indenture relating to the issuance, certification and delivery of
the Debenture Units referred to in the certificate have been complied with in accordance
with the terms of this Indenture including statements required by Applicable Law (including
the Business Corporations Act (Alberta));

(c) an opinion of Counsel for the Corporation to the effect that:

() this Indenture has been duly and validly authorized, executed and delivered by
the Corporation;

(ii) all Supplemental Indentures, if any, which are required in order to comply with the
provisions of this Indenture have been duly authorized, executed and delivered by

the Corporation;
subject to such reasonable qualifications as the Trustee allows; and

(d) a resolution of the Corporation approving this Indenture and authorizing the execution
thereof’

(e) a certificate of incumbency of the Corporation; and
63 the Unit Certificates referred to in the certificate, executed as required by Section 2.6,

such Unit Certificates shall be certified by the Trustee and shall be delivered to or to the order of the
Corporation.

2.5 Debenture Units to Rank Pari Passu.

Subject to the other terms of this Indenture, all Debenture Units issued pursuant to this Indenture shall
rank pari passu and rateably (according to their principal amount) without discrimination or preference,
and shall be equally and proportionately entitled to the benefits hereof, dates or terms of issue of the

same.

2.6 Signing of Unit Certificates.

The Unit Certificates shall be signed by any one director or officer of the Corporation and may but need
not be under the corporate seal of the Corporation or a reproduction thereof. The signature of such
director or officer may be mechanically reproduced in facsimile and Unit Certificates bearing such
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facsimile signatures shall be binding upon the Corporation as if they had been manually signed by such
director or officer. Notwithstanding that any person whose manual or facsimile signature appears on any
Unit Certificate as a director or officer may no longer hold office at the date of such Unit Certificate or at
the date of certification or delivery thereof, any Unit Certificate signed as aforesaid shall, subject to
Section 2.8, be valid and binding upon the Corporation and the Unitholder thereof shall be entitled to the

benefits of this Indenture.

2.7 Certification by the Trustee,

(a) No Unit Certificate shall be issued, or, if issued, shall be valid for any purpose or entitle
the holder to the benefits of this Indenture, until such Unit Certificate has been certified
by manual signature by or on behalf of the Trustee or in some other form approved by the

Trustee.

(b) The certification of the Trustee on Unit Certificates issued hereunder shall not be construed
as a representation or warranty by the Trustee as to the validity of this Indenture or the Unit
Certificates (except the due certification thereof) and the Trustee shall in no respect be liable
or answerable for the use made of the Unit Certificate, or of the consideration therefore.

2.8 Registration of Debenture Units.

(a) Debenture Units issued hereunder shall be in a registered form only.

(b) The Trustee (with the assistance of the Corporation) shall, at all times while any Debenture
Units are outstanding, cause to be kept the Register in which shall be entered the names and
addresses of Unitholders and particulars of the registered Debenture Units held by them
(including particulars of issue and transfer of each registered Unit), and a register of transfers
in which shall be entered the particulars of all transfers of registered Debenture Units, such
Registers to be kept by and at the principal office of the Trustee in the City of Calgary,
Alberta and in such other place or places and by the Trustee or by such other registrar or
registrars, if any, as the Corporation with the approval of the Trustee may designate.

No transfer of a registered Unit shall be valid unless made on the Register by the registered
Unitholder or the Unitholder’s executors or administrators or other legal representatives or
the Unitholder’s or their attorney duly appointed by an instrument in writing in form and
execution satisfactory to the Trustee, upon compliance with such reasonable requirements as
the Trustee and/or other registrar may prescribe, and unless such transfer shall have been
duly noted on such Unit by the Trustee or other registrar.

Except in the case of the Register required to be kept at the City of Calgary, the Corporation,
with the approval of the Trustee, shall have power at any time to close any register of
transfers and in that event shall transfer the records thereof to another existing Register or to
a new register. In the event that the Register in any place is closed and the records
transferred to a Register kept in another place, notice of such change shall be given in the
manner provided in Section 14.2, to the Unitholders of the registered Debenture Units
registered in the Register so closed.

(©) The Corporation hereby appoints the Trustee as registrar of the Debenture Units and as the
Corporation's agent to maintain the Register in Calgary, Alberta referred to in Subsection (b)
of this Section.
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(d) The Registers referred to in this Section shall at all reasonable times be open for inspection
by the Corporation, by the Trustee and by any Unitholder.

(e) The Trustee shall, when requested to do so by the Corporation, furnish the Corporation with
a list of names and addresses of Unitholders showing principal amounts and the serial
numbers of the Unit Certificates held by each Unitholder, for a reasonable fee.

2.9 Registered Owner Deemed Owner.

(a) The person in whose name a Unit is registered on the Register maintained pursuant to
Section 2.9 shall be deemed to be the owner thereof for all purposes of this Indenture.

(b) In the event any Unit is registered in accordance with the provisions of this Indenture in the
name of a Person other than the original Unitholder thereof, any such registered Unitholder
from time to time of any Unit dealing in good faith with respect to the interests of the
Corporation shall be entitled to the principal monies and interest evidenced by such
instrument, free from all equities or rights of set-off or counterclaim between the
Corporation and the original or any intermediate Unitholder thereof, save in respect of
equities or rights (including adverse claims) of which the Corporation or Trustee is required
to take notice by Applicable Law and all such persons may and are entitled to act
accordingly.

(c) Delivery to the Corporation by a Holder of a Unit or the receipt of such Holder for the
principal moneys and interest evidenced by such instruments respectively shall be a good
discharge to the Corporation (and the Trustee), which shall not be bound to enquire into the
title of such holder, save as ordered by a court of competent jurisdiction or as required by
Applicable Law.

2.10  Joint Registered Owners.

The principal amount, interest, if any, or any part thereof, payable in connection with a Unit held by joint
registered Unitholders may be paid to any one of such registered Unitholders and the receipt therefore
from any of them shall constitute a good and sufficient discharge of the Trustee, any registrar, and the
Corporation.

In the case of the death of one or more joint Unitholders, the principal amount, interest, if any, or any part
thereof payable in connection with a Unit may be paid to the survivor or survivors of such Unitholders whose
receipt therefore shall constitute a good and sufficient discharge of the Trustee, any registrar and to the

Corporation.

2.11  Issue in Substitution for Unit Certificates Lost, etc.

(a) In case any of the Unit Certificates shall become mutilated or be lost, destroyed or stolen, the
Corporation, subject to Subsection (b) of this Section and Applicable Law, shall issue, and
thereupon the Trustee shall certify and deliver, a new Unit Certificate of like tenor as the one
mutilated, lost, destroyed or stolen in exchange for and in place of and upon cancellation of
such mutilated Unit Certificate, or in lieu of and in substitution for such lost, destroyed or
stolen Unit Certificate, and the substituted Unit Certificate shall be in a form approved by
the Trustee and the Debenture Units evidenced thereby shall be entitled to the benefits
hereof and shall rank equally in accordance with the Unit’s terms with all other Debenture
Units issued or to be issued hereunder.
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(b) The applicant for the issue of a new Unit Certificate pursuant to this Section shall bear the
cost of the issue thereof and in case of loss, destruction or theft shall, as a condition
precedent to the issue thereof, furnish to the Corporation and to the Trustee such evidence of
ownership and of the loss, destruction or theft of the Unit Certificate so lost, destroyed or
stolen as shall be satisfactory to the Corporation and to the Trustee in their sole discretion,
and such applicant may also be required to furnish an indemnity or security in amount and
form satisfactory to the Corporation and the Trustee in their discretion and shall pay the
reasonable charges of the Corporation and the Trustee in connection therewith.

2.12  Exchange of Unit Certificates.

(a) Unit Certificates representing any specified principal amount of Debenture Units may, upon
compliance with the reasonable requirements of the Trustee, be exchanged for another Unit
Certificate or Unit Certificates representing the same aggregate principal amount of
Debenture Units as represented under the Unit Certificate or Unit Certificates tendered for
exchange (provided that the Debenture Units shall be in the principal amount of $1,000 or an
integral multiple thereof). A Unit Certificate issued upon the exchange of outstanding Unit
Certificates shall bear the same Interest Accrual Date (if any) and Mortgage Interest Rate as
the Unit Certificate so exchanged.

(b) Unit Certificates may be exchanged only at the offices where the Registers are maintained
pursuant to this Indenture or at anty other place that is designated by the Corporation with the
approval of the Trustee. Any Unit Certificate tendered for exchange shall be surrendered to
the Trustee or appropriate registrar and shall be cancelled.

2.13  Charges for Exchange or Transfer.

Except as otherwise herein provided, the Trustee may charge to the Unitholder requesting an exchange or
transfer of a Unit Certificate or Unit Certificates a reasonable sum (subject to any maximum imposed
under Applicable Law) for each new Unit Certificate issued in exchange for or upon transfer of such Unit
Certificate or Unit Certificates and payment of such charges and reimbursement of the Trustee and the
Corporation for any and all stamp taxes or governmental or other charges required to be paid shall be
made by such Unitholder as a condition precedent to such exchange or transfer.

214  Transfer and Ownership of Debenture Units.

(a) The Debenture Units are not freely transferable and are subject to transfer restrictions.
The Debenture Units may be transferred on the Register by the Unitholder, or the
Unitholder's legal representatives or the Unitholder's attorney duly appointed by an
instrument in writing in form and execution satisfactory to the Corporation and the
Trustee only upon delivering to the Corporation the duly completed and executed transfer
form attached hereto as Appendix 1 to Schedule "A" and demonstrate compliance with all
applicable securities rules and policies to the satisfaction of the Corporation and
surrendering to the Corporation the Unit Certificates representing the Debenture Units to
be transferred and upon compliance with:

0 the conditions herein;

(ii) such reasonable requirements as the Trustee may prescribe (including the
issuance of replacement Debenture Units by the Corporation); and
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(i)  all applicable securities rules and policies, including without limitation National
Instrument 45-102 Resale of Securities and National Instrument 45-106
Prospectus and Registration Exemptions and requirements of regulatory
authorities,

such transfer shall be delivered to the Trustee and duly noted in the Register. Upon
compliance with such requirements, the Trustee shall certify and deliver to the transferee
a Unit Certificate representing the Debenture Units so transferred.

(b) Neither the Corporation nor the Trustee shall be required (i) to transfer or exchange any
registered Debenture Units on any Interest Payment Date or during a period of five (5)
Business Days immediately preceding any such date; or (ii) to transfer or exchange any
Debenture Units on the day of any Debenture Units to be redeemed pursuant to
ARTICLE 5 or during the five (5) preceding Business Days or thereafter until the
redemption or purchase, if by their terms such Debenture Units provide for redemption;
or (iii) to transfer or exchange any Unit to be paid out in accordance with ARTICLE 4
shall not be redeemed. A Unit Certificate issued upon the transfer of outstanding
Debenture Units shall bear the same Debenture Interest Rate as the Debenture Unit so

transferred.

(©) The Trustee, and the Corporation shall not be charged with notice of or be bound to see to
the execution of any trust, whether expressed, implied or constructive, in respect of any
Debenture Unit and the Trustee or the Corporation may transfer any Unit on the direction
of the Unitholder thereof, whether named as trustee or otherwise, as though that person
were the beneficial owner thereof. The Corporation and the Trustee shall deem and treat
the registered owner of any registered Debenture Unit as the beneficial owner thereof for
all purposes and neither the Corporation nor the Trustee shall be affected by any notice to
the contrary except where the Corporation or the Trustee is required to take notice by
Applicable Law.

(d) Subject to the provisions of this Indenture and Applicable Law (including those requiring
the Corporation to take notice of equities), a Unitholder shall be entitled to the rights and
privileges extended to Unitholders pursuant to this Indenture free from all equities or
rights of set-off or counterclaims between the Corporation and the original or
intermediate holder of the Debenture Unit held by the Unitholder and all persons may act

accordingly.

2.15 Record Dates.

For the purpose of determining Unitholders entitled to receive payments of interest, principal or other
amounts in respect of Debenture Units or with respect to any other matter where the setting of a record
date related to the Debenture Units may be required or appropriate (other than meetings of Unitholders
which record dates shall be governed by the regulations of the Trustee referred to in Section 11.8) the
Trustee may fix in advance a date as the record date for the determination of Unitholders but the record
date shall not precede by more than fifty (50) days or by less than seven (7) days the date the particular
action is to be taken. The Trustee and the Corporation shall not be obligated to give Unitholders notice
(written or otherwise) of any such record date.

2.16  Cancellation of Unit.

All Unit Certificates surrendered for payment, transfer or exchange shall, if surrendered to any person
other than the Trustee, be delivered to the Trustee, and if not already cancelled shall be cancelled by the
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Trustee promptly upon payment, transfer or exchange. No Unit Certificates shall be certified in lieu of or
in exchange for any Debenture Units cancelled as provided in this Article except as expressly permitted
by this Indenture. All Unit Certificates which shall have been delivered to and cancelled by the Trustee
may be destroyed by the Trustee after five (5) years from the date of cancellation and, if required by the
Corporation, the Trustee shall furnish to the Corporation an instruction certificate setting forth the
numbers and denominations of the Unit Certificates so destroyed.

. 2.17  Trustee Not Bound To Make Enquiries,

The Trustee, prior to the certification and delivery of any Unit Certificates under any of the provisions of
this Article, shall not be bound to make any enquiry or investigation as to the correctness of the matters
set out in any of the resolutions, opinions, certificates or other documents required by the provisions of
this Indenture, but shall be entitled to accept and act upon the said resolutions, opinions, certificates and
other documents. The Trustee may nevertheless, in the Trustee's discretion, require further proof in cases
where the Trustee deems further proof desirable, but neither the receipt or non-receipt of further proof nor
the adequacy or inadequacy of such further proof shall render the Trustee liable to any Person.

2.18  Meaning of “Outstanding” for Certain Purposes.

Every Unit Certificate certified and delivered by the Trustee hereunder shall be deemed to be outstanding
until it shall be cancelled or delivered to the Trustee for cancellation or monies for the payment thereof
shall be set aside under ARTICLE 9, or the amounts owing under the Unit have been paid in full, as the
case may be, provided that:

(a) Debenture Units which have been partially redeemed shall be deemed to be outstanding
only to the extent of the unredeemed part of the principal amount thereof}

(b) where a new Unit Certificate has been issued in substitution for a Unit Certificate which has
been lost, stolen or destroyed, only one of them shall be counted for the purpose of
determining the aggregate principal amount of Debenture Units outstanding; and

(c) for the purposes of any provision of this Indenture entitling holders of outstanding
Debenture Units to vote, sign consents, requisitions or other instruments or take any other
action under this Indenture, Debenture Units owned directly or indirectly, legally or
equitably by the Corporation or any Affiliate shall be disregarded except that:

@) for the purpose of determining whether the Trustee shall be protected in relying
on any such vote, consent, requisition or other action, only the Debenture Units
which the Trustee knows are so owned shall be so disregarded; and

(i) Debenture Units so owned which have been pledged in good faith other than to the
Corporation or an Affiliate shall not be so disregarded if the pledgee shall establish
to the satisfaction of the Trustee the pledgee’s right to vote such Debenture Units in
the pledgee's discretion free from the control of the Corporation and its Affiliates.

2.19  Designation of Mortgage Unit.

(a) The Debenture Units shall be registered as Debenture Units and shall be designated as
Series A Priority 9% Bonus Debenture Units, shall be dated as of the date of issuance,
and shall bear interest from the Interest Accrual Date at a rate of 7% per annum plus any
applicable Bonus Interest or Additional Bonus Interest, payable after as well as before the
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Maturity Date and after as well as before default, demand and judgment, with interest
payable in accordance with Section 2.19 (c)(i)and ARTICLE 3.

b) The maximum aggregate principal amount of the Debenture Units outstanding from time
to time under this Indenture is limited to $30,000,000.

(c) The text of the Unit Certificates and the certificate of the Trustee to be endorsed thereon,
and the transfer form thereon or attached thereto, shall be substantially in the form set
forth in Schedule "A" hereto with such appropriate insertions, omissions, substitutions
and variations that may be approved or permitted under the terms of this Indenture or as
the Trustee and the Corporation may approve in the manner provided herein for
amendment to or modification of the form of the Unit Certificates,

If required in order to comply with applicable securities laws and regulations/policies of any
stock exchange upon which securities of the Corporation may be listed, each Unit Certificate
shall bear a form of legend as follows or as Counsel for the Corporation or the Trustee may
otherwise specify:

"Unless permitted under securities legislation, the holder of the
Debenture Units must not trade the security before the date that is 4
months and a day after the later of (i) the date of issue of the Debenture
Unit, and (ii) the date the Corporation became a reporting issuer in any
province of territory."

0 Accrued interest on the 7% base rate of interest shall be payable quarterly (in
arrears), on the 1% day of January, April July and October (in respect of the
period beginning and including the first day of such month);

(ii) Accrued interest on the Bonus Interest shall be payable as a lump sum on the
next quarterly interest payment date following the Unitholder’s Interest Accrual
Date anniversary (i.e. on the 1 of January, April, July and October). Unitholders
must be holding their Debenture Units at each anniversary date to be eligible for
the bonus interest. The bonus interest will not be pro-rated over a portion of the
12 month period upon redemption; and

(i)  The Additional Bonus Interest shall be payable quarterly in arrears on the 1% of
January, April, July and October to those Unitholders who hold 150 Debenture

Units

(the "Interest Payment Dates"), and should the Corporation at any time make default in the
payment of any interest or principal, interest shall be payable on demand on the amount in
default at the rate of 7% per annum plus any applicable Bonus Interest and / or Additional
Bonus Interest. Interest shall be calculated based on the actual number of days elapsed in
the relevant interest period, divided by a year of 365 days regardless of any leap years that
may pass during the Term.

2.20  Term and Term Extension.

The Term for the Debenture Units shall be initially for a period of eight (8) years from the date of the
initial issuance of Debenture Units under this Indenture. The Term may be extended at the option of the
Corporation for up to a further two (2) years. The Corporation may exercise this option by providing the
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Trustee and the Unitholders with a written notice advising of the intention to extend the Term. The notice
shall be delivered to the Trustee and the Unitholders at least thirty (30) days prior to the expiry of the
initial Term. The notice shall advise of the new expiry date of the Term and confirm the remaining

Interest Payment Dates.

ARTICLE 3
PAYMENT OF INTEREST

3.1 Payment of Interest by the Corporation.

As interest on Debenture Units matures the Corporation on or before each Interest Payment Date, shall
forward or cause to be forwarded by prepaid post (or in the event of mail service interruption by such
other means as the Corporation with the approval of the Trustee shall determine to be appropriate), to
each Unitholder for the time being at the Unitholder’s address appearing on the Register, or in the case of
joint Unitholders to the one whose name appears first on the Register, a cheque for such accrued interest
and any applicable Bonus Interest or Additional Bonus Interest (less any tax required by law to be
deducted) payable to the order of such Unitholder or Unitholders. The forwarding of such cheque shall
satisfy and discharge the liability for the interest and any applicable Bonus Interest or Additional Bonus
Interest on such Debenture Units to the extent of the sum or sums represented thereby (plus the amount of
any tax deducted as aforesaid) unless such cheque be not paid on presentation; provided that in the event
of the non-receipt of such cheque by the Unitholder, or the loss or destruction thereof, the Corporation,
upon being furnished with reasonable evidence of such non-receipt, loss or destruction and an indemnity
reasonably satisfactory to the Corporation, shall issue to such Unitholder a replacement cheque for the
amount of such cheque.

3.2 Trustee Not Liable,

The Trustee shall not be liable for the payment of interest or Bonus Interest or Additional Bonus Interest as
provided in the preceding Section 3.1in the event of any default or any other event.

ARTICLE 4
PAYMENT OF PRINCIPAL

4.1 Payment of Principal by the Corporation.

On the Maturity Date the Corporation shall forward or cause to be forwarded by prepaid post (or in the
event of mail service interruption by such other means as the Corporation with the approval of the Trustee
shall determine to be appropriate), to each Unitholder for the time being at the Unitholder's address
appearing on the Register, or in the case of joint Unitholders to the one whose name appears first on the
Register, a cheque for the principal represented by the Debenture Units (less any tax required by law to be
deducted) payable to the order of such Unitholder or Unitholders. The forwarding of such cheque shail
satisfy and discharge the liability for the principal of such Debenture Units to the extent of the sum or
sums represented thereby (plus the amount of any tax deducted as aforesaid) unless such cheque be not
paid on presentation. In the event of the non-receipt of such cheque by the Unitholder, or the loss or
destruction thereof, the Corporation, upon being furnished with reasonable evidence of such non-receipt,
loss or destruction and an indemnity reasonably satisfactory to the Corporation, shall issue to such

Unitholder a replacement cheque.

4.2 Pre-payment of Principal,

Notwithstanding the Term, the Corporation shall have the right, on thirty (30) days notice to the
Unitholders and the Trustee; to prepay the outstanding principal of the Debenture Units after 12 months
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has elapsed from the date of the initial issuance of Debenture Units hereunder, subject to any Unitholders
that have previously exercised their Right of Redemption. All pre-payments of principal and related
interest payments including any applicable Bonus Interest or Additional Bonus Interest will be made to

Unitholders pro-rata.

43 Trustee Not Liable.

The Trustee shall not be liable for the payment of principal as provided in the preceding Section 4.2 in the
event of any default or in any other event,

ARTICLE 5
REDEMPTION

5.1 Right of Redemption

The Debenture Units may be redeemed at the option of the Unitholder on thirty (30) days notice to the
Corporation. The Right of Redemption is subject to a discretionary calendar quarter redemption limit of
the Corporation equal to five (5%) percent, per calendar quarter, of the then total outstanding principal
amount of Debenture Units. In the event the redemption limit is imposed by the Corporation the
redeeming Unitholders will receive their redemption on a pro-rata basis with all other redemption requests
subject to the redemption limit. In the event that redeeming Unitholders do not receive the full amount of
their redemption request during the quarter in which the request is made, the balance of the redemption
request will be carried over for redemption in the next quarter. Notwithstanding the discretionary
quarterly limit the Corporation may process such redemption requests on a monthly basis.

5.2 Redemption on Liquidation.

In the event of proceedings being instituted for the voluntary liquidation of the Corporation before the
maturity of the Debenture Units for the time being outstanding (except in the course of carrying out or
pursuant to a transaction in respect of which the conditions of ARTICLE 10 are duly observed and
performed or in accordance with Section 4.2), and subject to prior approval by Extraordinary Resolution,
all the Debenture Units shall be redeemed and/or paid by the Corporation at the respective prices at which
the Corporation could redeem, purchase or pay the same (at the Corporation’s option, whether or not
subject to any condition or conditions, if any, pursuant to any covenant or provision requiring
redemption) on the date on which the resolution was passed for the voluntary liquidation of the
Corporation. The principal and interest payable in connection with the Debenture Units shall be paid in
full prior to any distribution or payment to the shareholders of the Corporation.

ARTICLE 6
SECURITY AND DISCHARGE OF SECURITY

6.1 Debenture Security,

To secure the due and punctual payment of the aggregate maximum principal amount of $30,000,000 and
interest including, without limitation, any applicable Bonus Interest or Additional Bonus Interest and all
interest on amounts in default, owing hereunder and all other monies from time to time owing on the
security hereof and the due performance of the obligations of the Corporation herein contained, subject to
Primary Permitted Encumbrances and subject to Section 6.7, the Corporation hereby:

(a) grants, assigns, conveys, hypothecates, mortgages, pledges and charges to and in favour
of the Trustee and the Trustee's successors and assigns in the trusts hereof, for the equal
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benefit and security of the Unitholders, and grants a security interest to and in favour of
the Trustee and the Trustee's successors and assigns in the trusts hereof, for the equal
benefit and security of the Unitholders in, in each case by way of a fixed and specific
mortgage, pledge, charge and security all of the Corporation’s estate and interest in and to
Lots now or hereafter owned by the Corporation, together with all buildings, erections
and fixtures now or hereafter constructed, erected or installed thereon.

@ The Corporation shall be entitled to use the Proceeds to purchase Lots in its own
name pursuant to a UBG Option Agreement and shall register against, and
charge, such Lots purchased with Proceeds by the Corporation a Debenture
Caveat in favour of Trustee and the Trustee's successors and assigns in the trusts
hereof, for the equal benefit and security of the Unitholders and shall provide the
Trustee with a copy of the certified certificate of title for each Lot charged by the
Debenture Caveats;

The Security Interests in the Collateral shall attach, in the case of Collateral in which the
Corporation now has an interest, contemporaneously with the execution of this Indenture
and, in the case of Collateral hereafter acquired, contemporaneously with the Corporation
first acquiring rights therein. The Corporation acknowledges conclusively that value has
been given in exchange for the granting of the Security Interests in the Collateral. The
Corporation agrees that the Corporation has no agreements with the Trustee or any
Unitholder to postpone the time for attachment of the Security Interests in the Collateral.

All the Debenture Units shall be secured equally and rateably and shall be equally and
rateably entitled to the benefits hereof, respectively.

6.2 UBG Loans and UBG Mortgages

(a)

(b

()

(d

In addition to using the Proceeds to purchase Lots pursuant to a UBG Purchase or
otherwise, notwithstanding the Security Interest in the Proceeds, the Corporation shall be
entitled to lend all or a portion of the Proceeds to a UBG Related Entity exclusively for
the purpose of:

) purchasing of Lots in the name of the UBG Related Entity; or
(ii) financing equity take out loans on Lots currently held by a UBG Related Entity,

provided that the UBG Related Entity shall enter into a UBG Loan agreement and a UBG
Mortgage with the Corporation.

The UBG Loan shall be secured by a UBG Mortgage which shall grant a fixed and
specific mortgage against any Lots purchased by the UBG Related Entity and be
registered against the title to the Lot in favour of the Corporation and the Trustee jointly.

The Corporation agrees that the UBG Loan funds representing Proceeds will not be
advanced to the UBG Related Entity until the UBG Mortgage is registered against the Lot
as a first financial charge;

Upon the occurrence of an Event of Default by the Corporation, the Corporation shall be
deemed to have assigned and transferred to the Trustee and the Trustee's successors and
assigns in the trusts hereof, for the equal benefit and security of the Unitholders:
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i) the present and future indebtedness of any UBG Related Entities to the
Corporation under the UBG Loans; and

(i) all of the related Security Interest granted in favour of the Corporation through
the UBG Mortgage,

Notwithstanding that the UBG Mortgages are in the name of the Corporation and the
Trustee jointly, until any deemed assignment the Corporation shall administer the Loans
and Mortgages and shall be the solely responsible for all decisions and documentation on
any matters related to the lending of Proceeds to UBG Related Entities.

The Corporation does hereby agree that the Trustee and the Trustee's successors and
assigns in the trusts hereof, for the equal benefit and security of the Unitholders, shall be
subrogated to all of the Corporation’s rights in respect thereto.

6.3 Sale of Lots.

(a) From time to time and at any time, provided an Event of Default has not occurred, the
Corporation or a UBG Related Entity may sell, exchange, pay out, or otherwise dispose
of any of the Collateral and the Trustee shall, upon receipt of the documentation referred
to in Subsection (b) or (c) (as applicable) below, release the applicable portion of the
Collateral from the Security Interests and grant a discharge of the registration of the
Security Interests within thirty (30) days of the sale or transfer of the Lot, but any such
sale or disposition shall be subject to either Subsection (b) or (c) (as applicable) of this
Section.

(b) As a condition of any release and discharge under Subsection (a) of this Section of any Lots
that forms part of the Collateral that have been charged with a Debenture Caveat and are
held in the name of the Corporation, (referred to in this Section as “Corporation Lots”), the
Corporation shall give to the Trustee at the time of requesting the release and discharge,

@) a certificate of a director or officer of the Corporation certifying that:

(A)  the Lot(s) for which the release is required all constitute “Corporation
Lots” as defined in this Section;

(B) the Corporation has sold or transferred or contracted to sell or transfer
the particular Lot(s) for a consideration equal to either the fair market
value or the purchase price under the UBG Option Agreement;

©) the entire consideration payable to the Corporation is payable in cash;

and
(D) no Event of Default has occurred or is now occurring; and

(ii) a copy of the certificate of title confirming the legal description and ownership of
the Lot, and confirming the existence of the Debenture Caveat registered against
the Lot.

(c) As a condition of any release and discharge under Subsection () of this Section of any Lot
that forms part of the Collateral that have been charged with a UBG Mortgage and is held in
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the name of a UBG Related Entity (referred to in this Section as “UBG Lots™), the
Corporation shall give to the Trustee at the time of requesting the release and discharge,

) a certificate of the a director or officer of the Corporation certifying that:

(A)  the Lot(s) for which the release is required all constitute “UBG Lots” as
defined in this Section;

(B)  the UBG Related Entity has, in respect of a particular Lot(s), sold or
transferred or contracted to sell or transfer for a consideration equal to
the fair market value, or has paid out the UBG Loan in full;

(C) the entire consideration payable to the UBG Related Entity is payable in
cash;

(D)  the Corporation has received full payment of all the principal and interest
required to be paid by the UBG Related Entity under the UBG Loan;

E) no Event of Default has occurred or is now occurring;

(ii) a copy of the certificate of title confirming the legal description and ownership of
the Lot, and confirming the existence of the UBG Mortgage registered against
the Lot.

1t shall not be a condition of the receipt of a release and discharge from the Trustee under
this Section that any portion of the proceeds received by the Corporation or the UBG
Related Entity from sale of Corporation Lots or the UBG Lots, as the case may be, be
paid to the Trustee or to the Unitholders. However, the proceeds of the sale of the UBG
Lots must be delivered to the Corporation in an amount sufficient to fully payout the
principal and interest payable by the UBG Related Entity under the UBG Loan.

6.4 Security Effective Notwithstanding Date of [ssue.

The Security Interests hereby created or provided to be created shall be effective as of the date hereof
whether the monies thereby secured or any part thereof shall become owing by the Corporation before or
after or upon the date of the execution of this Indenture.

6.5 Registration.

The Corporation shall, subject to contrary instructions as to registration approved by the Unitholders by
Extraordinary Resolution:

(a) register, file or record or cause to be registered, filed or recorded this Indenture, a
Debenture Caveat, a UBG Mortgage and all instruments supplemental or ancillary hereto
or other instruments related hereto or thereto at every office and place where the
registration, filing or recording thereof may, in the opinion of Counsel, be necessary or
desirable to preserve and protect the Security Interests hereby created or pursuant to any
Other Instrument of Assignment. However, where an Other Instrument of Assignment is
registered against the Lots in favour of the Trustee, on behalf of the Unitholders, that is, in
the opinion of Counsel, sufficient to provide the Trustee, on behalf of the Unitholders,
with a Security Interest over the Lots, it shall not be necessary to also specifically register
this Indenture against the title to the Lots.

(b) renew or cause to be renewed registrations, filings or recordings required under Subsection
(a) of this Section from time to time as and when required or necessary or desirable to
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preserve and protect the Security Interests hereby created or pursuant to any Other
Instrument of Assignment; and

(©) if and when requested so to do by the Trustee, furnish to the Trustee evidence satisfactory to
the Trustee (including, if requested, solicitors' opinions) to establish compliance with the
provisions of this Section.

6.6 General Covenants Related to Security and Collateral.

The Corporation hereby covenants with the Trustee that so long as any Debenture Units remain
outstanding;

(a) the Corporation shall at all times do, execute, acknowledge and deliver or cause to be
done, executed, acknowledged and delivered all such further acts, deeds, mortgages,
hypothecs, transfers, assignments and assurances in law (including obtaining consents,
approvals or waivers from third parties under applicable documents or Applicable Law)
as the Trustee may reasonably require for the better securing, assuring, mortgaging and
charging unto the Trustee the Collateral in accordance with the meaning and intent
thereof, and for the better accomplishing and effectuating of this Indenture including,
without limitation, the execution and delivery of indentures supplemental hereto more
particularly describing the property and assets from time to time comprising the
Collateral or to add to, correct or amplify the description of any property or interests
therein at any time or better to confer unto the Trustee any property or interest, additional
or otherwise, herein subjected to or required herein to be subjected to the Security
Interests hereby constituted,;

(b) from time to time upon request by the Trustee, the Corporation shall do, execute,
acknowledge and deliver, or shall cause to be done, executed, acknowledged and delivered,

all and every such further acts, deeds, mortgages, transfers and assurances in law as the
Trustee shall require: :

) for the purpose of effecting the assignments made by the Corporation in this
Indenture or an Other Instrument of Assignment and the payment to the Trustee of
the proceeds and monies so assigned;

(i) to carry into effect the intentions of the parties as set out in this Indenture;

(©) the Corporation shall notify the Trustee promptly of:

(i) any Event of Default;

(iD) any change in the information contained herein or in the schedules hereto relating to
the Corporation, the Corporation's business or the Collateral;

(i)  the details of any significant acquisition of any further Collateral;
(iv)  the details of any claims or litigation affecting the Corporation or the Collateral;
4] any damage to the whole or a material part of the Collateral or any other material

adverse change in the financial or other condition of the Corporation taken as a
whole since the date of this Indenture which affects or is likely to affect the
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ability of the Corporation to perform the Corporation's obligations under this
Indenture or in respect of any relevant indebtedness; for the purposes hereof
relevant indebtedness means any one or separate obligations to pay money
(whether present or future, actual or contingent, secured or unsecured) incurred
by the Corporation whether by operation of law, or by way of agreement as
principal, surety or otherwise, where the principal amount of the obligation (or,
‘where there is more than one obligation, the aggregate principal amount of those
obligations) exceeds $1,000,000, other than the indebtedness of the Corporation
that is secured by assets of the Corporation other that the Collateral hereunder.

if an Event of Default has occurred and the Trustee shall have become bound to enforce the
Security Interest, the Corporation shall from time to time execute and do all such assurances
and things as the Trustee may reasonably require for facilitating, and cooperate with the
Trustee in respect of, the realization of the Collateral and exercising all the powers,
authorities and discretions hereby conferred upon the Trustee and for confirming to any
purchaser of the Collateral, whether sold by the Trustee hereunder, a Receiver or by judicial
proceedings, the title to the Collateral so sold, and shall give all notices and directions as the
Trustee may consider expedient;

the Corporation shall pay or cause to be paid all taxes and all other monies due or that
become due or charged in the future upon the Collateral or upon the Corporation as and
when the same become payable, and furnish proof of such payment to the Trustee;

the Corporation shall pay or cause to be paid all amounts secured by and observe and
perform all covenants and conditions contained in all other Security Interests on the whole or
any part of the Collateral in accordance with their terms, whether ranking prior to or
subsequent to this Indenture;

the Corporation shall punctually pay and discharge or cause to be paid and discharged
every obligation, failure to pay or discharge which might result in any lien or charge or right
of distress, forfeiture, termination or sale or any other remedy being enforced against the
Collateral and provide to the Trustee when requested by the Trustee satisfactory evidence of
such payment and discharge, but the Corporation may on giving the Trustee such security (if
any) as the Trustee may require refrain from paying or discharging any obligation so long as
the Corporation contests in good faith the Corporation's liability therefore;

the Corporation shall observe and conform to all valid requirements of any governmental

authority with respect to all or any part of the Corporation's business, the Collateral and all
contracts upon or under which the Collateral is held;

the Corporation shall;
(i) maintain the Corporation’s corporate existence;

(ii) diligently preserve all of the Corporation’s material rights, licences, powers and
privileges, franchises and goodwill;

(iii)  observe and perform all of the Corporation’s obligations and comply with all
conditions under leases, licences and other agreements to which the Corporation is a
party or upon or under which any of the Collateral is held;
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(iv)  carry on and conduct the Corporation’s business in a proper and efficient manner so
as to preserve and protect the Collateral and income therefrom;

v) repair and keep in reasonable repair and good order and condition all property,
including the Collateral, the use of which is necessary or advantageous in
connection with the Corporation’s business;

(vi)  refrain from and prevent waste from being committed on or against the Collateral;

(vii)  comply with all permits and approvals for the Lands and with all Applicable
Laws, Environmental Laws, Secondary Permitted Encumbrances and
Environmental Orders;

) the Corporation shall defend the Collateral against the claims and demands of all other
Persons claiming to have an interest therein other than pursuant to Global Permitted
Encumbrances;

&) the Corporation shall not sell, assign or otherwise dispose of or deal with the Collateral or
any part thereof subject other than as expressly permitted by this Indenture;

(§)] the Corporation shall not create, allow or permit to subsist any Security Interest upon the
Collateral or any part thereof ranking or purporting to rank in priority to or equally with the
Security Interests created by this Indenture, except for Global Permitted Encumbrances or as
otherwise permitted under this Indenture;

(m)  other than Global Permitted Encumbrances, the Corporation shall not incur or assume or
suffer or sustain or permit to be created, incurred or assumed any Security Interest upon the
Collateral or any part thereof ranking or purporting to rank in priority to or pari passu with
the Security Interests created by this Indenture; .

(n) obtain from UBG Related Entities such covenants and obligations under the UBG Loans and
UBG Mortgages as are necessary to compel such UBG Related Entities to carry out the
covenants described herein in respect of the UBG Lots.

(0) the Corporation shall not remove, destroy, lease, transfer, assign, sell or otherwise dispose of
any of the Collateral unless otherwise specifically permitted by this Indenture.

6.7 Security Subject to Applicable Agreements,

(a) This Indenture is on the express condition that the Trustee shall hold the Collateral from
time to time hereunder subject to all of the terms and provisions of any Applicable Law
and any contracts or arrangements and other instruments relating thereto existing at the
date hereof, and any contracts or arrangements entered into after the date hereof as
provided in this Indenture and any amendments or variations of or to any of the foregoing
permitted hereby, and upon completion of realization of the security hereby created the
Trustee, as trustee under this Indenture, or other party in interest including a Receiver,
and any Person taking title thereto from any of them shall assume all further obligations
of the Corporation under such agreements and other instruments, contracts and
arrangements, applicable to the property so realized upon, provided that at all times:
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6) the Corporation shall indemnify and save harmless the Trustee and the
Unitholders with respect to the terms and provisions of such agreements and
instruments, contracts and arrangements for obligations, costs, charges and
expenses (including reasonable legal costs on a solicitor and his or her own client
full indemnity basis); and :

(i) nothing herein contained shall be construed to render the Trustee or the Unitholders
liable for the obligations of the Corporation.

b) In the event an agreement or other instrument forming part of the Collateral provides that
the Security Interests hereof require the consent, approval or waiver of a third party in
order to be effective as against such third party the Security Interests created hereunder
with respect to any such agreement or other instrument shall be effective as against the
Corporation and all parties other than such third party as and from the date hereof and
shall be effective as against such third party when the applicable consent, approval or
waiver is obtained, retroactively, to the fullest extent permitted, to the later of the date
hereof or the date such agreement or other instrument becomes effective, as applicable.

Where the giving of a Security Interest on any real or personal property held by the
Corporation under lease requires the consent of the lessor of such property, the giving of the
Security Interest hereunder on such property shall not take effect until such consent is
obtained or legally dispensed with, but the suspension of the effect of the Security Interest
on such property shall not affect the Security Interest on any other property of the
Corporation.

6.8 Concerning the Trustee

(a) The Trustee shall not be liable to ascertain the purchasers and the other persons liable for the
payment of the proceeds and other monies referred to herein or assigned by any Other
Instrument of Assignment or for the Trustee’s failure to collect or exercise diligence in
collecting funds assigned herein and shall be accountable only for sums actually received by
the Trustee.

) Nothing in this Indenture contained shall detract from or limit the absolute obligation of the
Corporation to make payment of Debenture Units issued pursuant to this Indenture of ali
monies owing hereunder at the time and in the manner provided in such Debenture Units or
hereunder and to perform or observe any other act or condition which the Corporation is
required to perform or observe hereunder regardless of whether the cash flow from Lands
secured, charged or assigned by this Indenture or Other Instrument of Assignment are
sufficient to pay the same, or whether the Security Interest or charge or assignment herein or
therein is operative and the rights under this Indenture shall be in addition to all other
security of any and every character now or hereafter held by the Trustee for the obligations
of the Corporation secured hereby.

(c) The Corporation shall indemnify and save harmless the Trustee and its officers, directors,
employees and shareholders, and the Trustee's successors and assigns, against any and all
liabilities, actions, claims, judgments, costs, charges and legal fees reasonably incurred ona
solicitor and his or her own client fall indemnity basis made against or incurred by the
Trustee in consequence of the Trustee accepting the trusts hereunder, any assignment herein
or in any Other Instrument of Assignment, by reason of the assertion by third persons that
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the Trustee has received any other person's funds from the Lands, either before or after the
payment in full of the obligations secured hereby and either before or after the release either
wholly or partially of the Security Interest hereof, and the Trustee shall have the right to
defend against any such liabilities, actions, claims and charges and to claim from the
Corporation all expenses incurred in connection therewith, together with all legal fees
reasonably incurred that may be paid in connection therewith. It is understood and agreed
that the covenants and conditions of this Subsection shall remain in full force and effect
notwithstanding the payment or release, either partially or wholly, of the Security Interest
hereof, the exercise of any of the Trustee's rights hereunder or any foreclosure of the Lands.

If the Trustee notifies a party in writing to pay to the Trustee any proceeds assigned hereby
or by any Other Instrument of Assignment and such party thereafter pays proceeds to or as
directed by the Trustee pursuant to the terms of this Indenture or Other Instrument of
Assignment, such party, notwithstanding anything herein otherwise to the contrary, shall be
fully protected in so paying or delivering and shall not be bound to enquire or determine
whether an Event of Default has occurred or any other circumstance exists, the assignments
herein or in any Other Instrument of Assignment being in no way conditional upon an Event
of Default having occurred or any other circumstance existing.

6.9 Subordination.

(a)

©)

(©)

The Trustee, for and on behalf of the Unitholders hereby acknowledges and agrees that the
Security Interests constituted by this Indenture and any Other Instruments of Assignment are
subordinate to the Primary Permitted Encumbrances, if any (the “Superior Security”) with
the intent that, notwithstanding any priority to which the Trustee may be or become entitled
for any reason whatsoever, the Superior Security and all rights provided thereunder or by
Applicable Law or otherwise shall have full and absolute priority over and with respect to
the Security Interests constituted by this Indenture and any Other Instruments of
Assignment, and the Security Interests constituted by this Indenture and any Other
Instruments of Assignment shall in all respects, be subordinated and rank junior to the
Superior Security and all rights provided thereunder or by Applicable Law or otherwise until
the holders of the Superior Security otherwise agree in writing.

Notwithstanding the Debenture Security is subordinate to the Superior Security, it is
intended that the Debenture Security shall constitute a first financial charge against the
Collateral, The Debenture Security shall be not subordinated to any financial charges
without first obtaining an Extraordinary Resolution. In the event an Extraordinary
Resolution is passed authorizing the subordination of the Debenture Security to a third
party financial charge such third party financial charge shall be deemed to be Superior

Security.

Subject to obtaining Extraordinary Resolution, the Trustee is authorized and directed on
behalf of the Unitholders to take such action as may be necessary or appropriate to enter
into contractual subordination agreements or postponements and such other necessary
documentation (“Subordination Agreements”) with one or more holders of Superior
Security or a trustee or agent for it or them which may include terms in implementation
of and/or in addition to the provisions of this Indenture, the grant of a power of attorney
to a holder of Superior Security to be exercised in any creditor proceedings to enforce the
terms thereof, or provisions to bind any transferee of the Units to the terms thercof.
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Without limiting or restricting the provisions of this Section 6.9 each Holder, by such
Holder’s acceptance of a Unit or Units (i) specifically authorizes and directs the Trustee to,
and specifically acknowledges, understands and agrees that the Trustee may, execute and,
deliver Subordination Agreements between the Trustee and the lenders to the Corporation;
and (ii) acknowledges and agrees to be bound by the provisions of the Subordination
Agreements notwithstanding the terms thereof are different from, and in addition to, those
herein, subject always to the limitation that no provision of any such Subordination
Agreement and no security interest therefore or judgment in respect thereof may be
exercised or enforced against any property of the Holder other than any cash, property or
securities distributed or paid to such Holder contrary to the provisions hereof.

Upon the Trustee receiving a certificate of the Corporation confirming that the execution and
delivery of the Subordination Agreements by the Trustee is required by the lender’s to the
Corporation and that the terms and conditions of the Subordination Agreement to be
executed are consistent with the terms and provisions of this Indenture, the Trustee shall
execute and deliver the Subordination Agreements to subordinate the Debenture Security to
the Superior Security,

The subordination and priorities provided for in this Section shall apply in all respects and in
all circumstances, irrespective of:

) the priorities otherwise accorded to the Security Interests constituted by this
Indenture and any Other Instruments of Assignment over the Superior Security
by any Applicable Law; or

(i) the time or order of*

(A)  the creation, grant or execution of the Superior Security or the Security
Interests constituted by this Indenture and any Other Instruments of
Assignment;

(B) the attachment or perfection of the security interests constituted by any of
the Superior Security or the Security Interests constituted by this Indenture
and any Other Instruments of Assignment;

©) the registration of any of the Superior Security or the Security Interests
constituted by this Indenture and any Other Instruments of Assignment;

(D)  the making of any advance under the credit facilities related to either the
Superior Security or the Debenture Units;

E) an event of default under either the Superior Security or this Indenture; and

F the institution of any proceedings for the dissolution, winding-up,
liquidation or bankruptcy of the Corporation or the making by the
Corporation of an assignment under the provisions of any bankruptcy or
insolvency legislation, the crystallization of any charge or encumbrance or
the taking of any steps or the giving of any notices in connection with the
enforcement of any of the Superior Security or the Security Interests under
this Indenture including the giving of any demand for payment,
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appointment of a Receiver, notice in respect of the assignment of accounts,
or any other matter whatsoever. .

6.10  Delivery of Certificates and Releases in Escrow

Notwithstanding any other provision contained in this Article 6, the Corporation and the Trustee are
hereby authorized to execute and deliver any certificates, releases, discharges or other documents or
instruments required by this Article 6 at any time and in accordance with such terms and conditions as the
Corporation and the Trustee shall determine are reasonable. For greater certainty, the Trustee and the
Corporation shall be allowed to deliver all such certificates, releases and discharges in advance of the date
such documents are actually required pursuant to this Article 6, whereby such documents will be held in
escrow until relied upon. Provided that the Trustee has received the applicable executed certificates of
the Corporation in escrow for the sale of any Collateral, the Trustee shall deliver the applicable releases
and discharges for the sale of such Collateral to the holders of Superior Security, whereby the holders of
the Superior Security will hold such executed releases and discharges in escrow, and will not rely on the
same, until the sale of the Collateral is completed.

ARTICLE 7
COVENANTS OF THE CORPORATION

7.1 General Covenants,

The Corporation covenants with the Trustee those so long as any Debenture Units remain outstanding;

(a) the Corporation shall issue and sell, pledge or otherwise dispose of Debenture Units only
where eligible to do so under the terms of this Indenture;

b the Corporation shall pay punctually all amounts owing (including principal, interest, fees,
costs and other charges) under the Debenture Units, at the places and in the currency and
manner required under this Indenture or the Debenture Units, as the case may be;

© the Corporation shall hold and maintain all permits, licences, consents and authorizations
which are necessary or reasonably required in connection with the conduct and operation of

the business of the Corporation;
()] the Corporation shall promptly notify the Trustee if the Corporation :

(i) receives notice of any violation or potential violation of any Environmental Laws or
Environmental Order which may have occurred or been committed or are about to
occur or be committed;

(ii) receives notice that any administrative or judicial complaint or order has been issued
or filed against the Corporation or the Corporation’s agents, representatives, or in
respect of all or any part of the Collateral, alleging violations of any Environmental
Laws or Environmental Order or requiring the taking of any action in connection
with any Hazardous Substance;

(iij)  leamns of the enactment of any Environmental Laws or the issuance of any
Environmental Order which may have a material adverse effect on all or any part of
the Collateral, the operations or the condition, financial or otherwise, of the
Corporation or the Corporation's representatives or agents; or
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(iv)  knows or suspects that there is any actual, threatened or potential Release of any
Hazardous Substance on, from, in or under any part of the Collateral which could
reasonably be expected to have a material adverse effect on the Collateral or the
business, operations or financial condition of the Corporation;

prior to the issue of any new Debenture Units and the certification and delivery of Unit
Certificates related thereto, the Corporation shall deliver to the Trustee a certificate of
compliance confirming that all conditions in this Indenture relating to such issuance,
certification and delivery have been complied with;

prior to the release or release and substitution of Collateral, the Corporation shall deliver to
the Trustee a certificate of compliance confirming that all conditions in this Indenture
relating to such release or release and substitution have been complied with;

the Corporation shall keep proper books of account and maintain therein in accordance with
generally accepted accounting principles true and faithful entries of all dealings and
transactions in relation to the Corporation's business;

the Corporation shall permit the Trustee, by the Trustee’s officers, employees or agents, to
enter the premises of the Corporation in order to inspect the Collateral and to inspect the
books and records of the Corporation and to make extracts therefrom and shall permit the
Trustee prompt access to such other Persons as the Trustee may deem necessary or desirable
for the purposes of inspecting or verifying any matters relating to any part of the Collateral
or the books and records of the Corporation, provided that any information so obtained shall
be kept confidential, save as required by the Trustee in exercising the Trustee’s rights
hereunder;

the Corporation shall pay all income taxes, workers' compensation premiums, capital taxes,
sales taxes and other taxes or assessments which may become payable by the Corporation;

the Corporation shall pay or cause to be paid all tax instalments withheld or collected by the
Corporation on time and remit to the appropriate taxing authority all amounts deemed by
any rule of law to be held in trust for the benefit of that taxing authority, and from time to
time, provide to the Trustee proof that all such payments and remittances have been made;

the Corporation shall fully reimburse and indemnify the Trustee for any and all liabilities,
actions, claims, judgments, costs, charges or legal fees aforementioned paid by the
Trustee together with interest from the date paid at the highest rate payable on Debenture
Units issued under this Indenture, until reimbursed, and shall be secured by the Security
Interests hereof, provided however that nothing herein shall be construed as requiring the
Trustee to pay any liability, action, claim, judgment, costs, charge or legal fee;

the Corporation will use commercially reasonable lending practices when evaluating
whether to lend Proceeds to a UBG Related Entity under a UBG Loan, and shall advance
Proceeds to a UBG Related Entity only in accordance with the provisions of a UBG Loan
and in exchange for a UBG Mortgage;

the agreements representing the UBG Loan and the UBG Mortgage shall be in a
commercially reasonable form acceptable to the Corporation containing the standard
terms, conditions and provisions for agreement and transactions of this nature, including,
among other things, a provision whereby the UBG Loan will be accelerated and become
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due and payable in the event that that a material event of default has occurred that has not
been cured;

upon receipt of the funds representing the payout of a UBG Loan the Corporation shall
use its reasonable commercial efforts to immediately use such funds to purchase Lots
pursuant to a UBG Purchase or lend such funds pursuant to a UBG Loan;

generally, the Corporation shall well and truly perform and carry out all of the acts or things
to be done by the Corporation as provided in this Indenture; and

the Corporation shall notify the Trustee immediately upon obtaining knowledge of any
Event of Default hereunder.

7.2 Negative Covenants.

So long as any of the Debenture Units are outstanding the Corporation shall not, without the approval of
the Unitholders by Extraordinary Resolution:

(a) amalgamate or enter into a partnership with any other person;
(b) remove any of the Collateral or any of the books of account or other records of the
Corporation from the jurisdiction where presently located,
(c) lend Proceeds to any other Person other than a UBG Related Entity;
(d) contravene any restriction upon the business or operations of the Corporation imposed under
any agreement between the Corporation and the Trustee.
7.3 Restrictive Covenants.

At any time when the Corporation has failed to make payment of principal or interest when due on any of
the Debenture Units and such failure is continuing and so long as any of the Debenture Units are
outstanding, the Corporation shall not, without the approval, of the Unitholders by Ordinary Resolution:

(a)

®

declare or pay any dividends, other than stock dividends on common shares, on any
shares of the Corporation; or

call for redemption, purchase for cancellation, or otherwise retire or make any capital
distribution with respect to any shares of the Corporation (except out of the net cash
proceeds of a substantially concurrent issue of shares).

7.4 Insurance,

(a)

The Corporation shall:

(i) with respect to Lots owned by the Corporation, insure and keep insured the

Collateral in an amount not less than the full Replacement Cost thereof from time
to time, against loss or damage by fire, explosion, impact by aircraft or vehicles,
lightning, riot, vandalism or malicious acts, smoke, leakage from fire protective
equipment, windstorm or hail, sonic boom, earthquake and other perils now or
hereafter from time to time embraced by or defined in a standard fire insurance
policy with extended or additional perils supplemental coverage;
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(i) with respect to Lots owned by the Corporation, effect and maintain comprehensive
public liability insurance on an occurrence basis against claims for personal injury,
death or property damage suffered by others ‘upon or in or about the Collateral
owned by the Corporation or by reason of the use or ownership by the Corporation
of any property comprised in the Collateral, with such exclusions and to such
amounts as will reasonably protect the Corporation against such loss or damage and,
in any event, to the same extent as may from time to time be usual and prudent with
corporations operating or owning similar properties in equivalent locations;

(iii)  with respect to Lots owned by UBG Related Entities, to require such UBG Related
Entities to obtain such insurance as required by Subsections 7.4 (a) (i) and (ii) and to
designate the Corporation and the Trustee as the first loss payee under such
insurance policies and to provide the Corporation with proof thereof as a condition
of the advance of Proceeds under a UBG Loan;

(iv)  effect and maintain such other insurance as is customarily maintained and vary the
coverage to be obtained hereunder as such coverage is customarily varied, from
time to time, in each case, by persons holding interests in equivalent locations.

In this Subsection, “Replacement Cost” means the cost of repairing, replacing or
reinstating any item of property with materials of like kind and quality on the same or
similar site without deduction for physical, accounting or any other depreciation,

(b) Whenever from time to time requested by the Trustee, the Corporation shall provide the
Trustee with satisfactory evidence of such insurance and where the Trustee so directs, prior
to the expiry of any insurance policy, the Corporation shall deliver to the Trustee a copy of a
new insurance policy or binder or a renewal of the expiring policy, or shall otherwise satisfy
the Trustee that the insurance is being renewed, and the Corporation shall deposit or
otherwise deal with all such policies and contracts of insurance and renewals and binders in
such places and manner as the Trustee may from time to time direct.

(c) The Trustee is not liable for and is under no duty with respect to effecting or maintaining
insurance or notifying the Unitholders or others of the failure by the Corporation to insure
any or all of the Collateral, but all such responsibilities shall belong to the Corporation, The
Trustee shall not be responsible for any loss by reason of want, defect or insufficiency of
insurance or by reason of the failure of any insurer to pay the full amount of any loss.

7.5 Environmental Matters

(a) The Corporation hereby represents and warrants to the Trustee that: (i) the Lots are not
or will not be in direct or indirect violation of Environmental Laws or Environmental
Order; (ii) the Lots are not or will not be subject to any private or governmental lien or
judicial or administrative notice or action relating to any Hazardous Substance; (iii) no
Hazardous Substances are being discharged, generated, treated, disposed of or stored on,
incorporated in, or removed or transported from the Lots otherwise than in compliance
with all Environmental Laws; (iv) to the knowledge of the Corporation without inquiry
no property adjoining the Lots is being used or has ever been used at any previous time,
for the disposal, storage, treatment, processing or other handling of Hazardous
Substances or Environmental Orders; and (v) no underground storage tanks exist on any
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of the Lots except as those disclosed in writing to the Trustee and which comply with
applicable Environmental Laws.

So long as the Corporation or a UBG Related Entity owns or is in possession of the Lots,
the Corporation shall or cause to be done: (i) keep or cause the Lots in compliance with
all Environmental Laws for construction sites; (ii) promptly provide the notices
contemplated in Section 7.1(d); and (iii) conduct and complete or cause to be conducted
and completed all remedial action necessary to clean up such Hazardous Substances and
remove such Hazardous Substances and/or cure such violations, as applicable, as required
by law, promptly after the Corporation becomes aware of same. Nothing herein shall
prevent the Corporation from recovering such expenses from any other party that may be
liable for such removal or cure.

If the Unitholders have a reasonable basis to be concerned about the presence of
Hazardous Substances on the Lots and have by Ordinary Resolution directed the Trustee
to obtain a “Phase I Environmental Assessment” for the Lots, the Corporation shall
provide at the Corporation's sole expense, a Phase I Environmental Assessment for the
Lots prepared by a qualified and reputable consulting firm with experience in preparation
of such assessments in Calgary, Alberta, indicating the presence or absence of Hazardous
Substances on the Lots. If the Corporation fails to provide such assessment within thirty
(30) days after such request, the Trustee may order it, and the Corporation hereby grants
to the Trustee and its employees and agents access to the Lots and a license to undertake
such inspection or audit. The cost of such assessment shall constitute a portion of the
Indebtedness and shall be secured under this Indenture and shall bear interest until paid at
the same rate of interest as is applicable to the Debenture Units. If such assessment shall
indentify matters requiring further delineation the Corporation or the Trustee, as the case
may be, shall (or in the case of the Trustee, may) engage such consulting firm to conduct
further assessments and prepare remediation plans as is reasonable in the circumstances.
The costs of such additional assessments shall be at the Corporation’s sole expense or
alternatively shall be constitute a portion of the Indebtedness and bear interest as
aforesaid.

The Corporation shall and does hereby indemnify and hold harmless the Unitholders and
the Trustee from and against any and all losses, costs, damages or expenses (including
without limitation reasonable legal fees and costs calculated on a solicitor and his or her
own client full indemnity basis which are incurred in the investigation, defence and
settlement of any claim) relating to the presence of any Hazardous Substances located on
or originating from the Lots.

In the event that any investigation, site monitoring, containment cleanup, removal,
restoration or other work of any kind ("Remedial Work") is reasonably necessary to
preserve the value of the Lots or required under an applicable Environmental Law, the
Corporation commence shall or caused to be commenced and thereafter diligently
prosecute to completion all such Remedial Work within thirty (30) days after written
demand by the Trustee for performance thereof (or such shorter period of time as may be
required under applicable law). All costs and expenses of such Remedial Work shall be
paid by the Corporation or the UBG Related Entity, as the case may be, including,
without limitation, Trustee's and Unitholders' reasonable legal fees and disbursements
incurred in connection with monitoring or review of such Remedial Work. In the event
the Corporation shall fail to timely commence, or cause to be commenced, or fail to
diligently prosecute to completion, such Remedial Work, the Trustee may, but shall not
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be required to, cause such Remedial Work to be performed, and all costs and expenses
thereof, or incurred in connection therewith, may be added to the Indebtedness and shall
bear interest thereafter until paid at the then current rate charged by the Trustee from time
to time, and nothing herein shall constitute the Trustee a mortgagee in possession.

6} The obligations and liabilities of the Corporation and the UBG Related Entities under this
Section 7.5 shall survive any termination, satisfaction, or assignment of this indenture
and the exercise by the Trustee of any of its rights or remedies hereunder, including but
not limited to, the acquisition of the Lots by foreclosure or a conveyance in lieu of

foreclosure.

ARTICLE 8
DEFAULT AND ENFORCEMENT

8.1 Events of Default Defined.

For the purposes of determining whether an “Event of Default” occurs under this Indenture, an “Event of
Default” shall occur:

(a) if the Corporation fails to make payment of the principal on any Unit when the same
becomes due, and the Trustee has not received a duly authorized waiver of such default (in
accordance with the provisions of Section 8.4) within § Business Days after the Trustee has
given notification to Unitholders of the occurrence of such non-payment;

)] if the Corporation fails to make payment of interest on any Unit when the same becomes
due, and the Trustee has not received a duly authorized waiver of such default (in
accordance with the provisions of Section 8.4) within 5 Business Days after the Trustee has
given notification to Unitholders of the occurrence of such non-payment, and the
Corporation shall fail to make good such default within a period of sixty (60) Business Days;

() if the Corporation shall, without the consent of the Unitholders by Ordinary Resolution (i)
institute or commence proceedings to be adjudicated a voluntary bankrupt or insolvent
(including by issuing of an intention to make a proposal under applicable bankruptcy
legislation) or enter liquidation, or consent to the filing of a bankruptcy or insolvency
proceeding against the Corporation; or (i) file, institute or commence proceedings seeking
reorganization, adjustment, arrangement, composition, compromise, stay of proceedings, or
similar relief under any federal, provincial or state law regarding bankruptcy, insolvency,
reorganization or relief of debtors, or (iii) consent to the filing of any such proceedings; or
(iv) consent to the appointment of a receiver, liquidator or trustee or assignee in bankruptcy,
liquidation, reorganization or insolvency of the Corporation or of a substantial part of the
Corporation's property; or (v) make an assignment for the benefit of creditors; or (vi) admit
in writing the Corporation's inability to pay the Corporation's debts generally as they become
due; or (vii) seek or take any proceeding relating to a compromise or arrangement with
creditors or claimants; or (viii) take any corporate action authorizing or in furtherance of any
of the foregoing (including, without limitation, the passing of any directors' or shareholders'
resolution authorizing such action);

(d) if (i) a court having jurisdiction shall have entered, without the consent of the Unitholders by
Ordinary Resolution, a judgment, decree or order which has not been reversed on appeal and
is not stayed pending the outcome of appeals adjudging the Corporation a bankrupt or
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insolvent, or for the appointment of a receiver, liquidator, trustee or assignee in bankruptcy,
or for dissolution, liquidation, reorganization, insolvency, compromise, composition,
arrangement or other plan of the Corporation or a substantial part of the property of the
Corporation, or for a stay of proceedings or the winding-up or liquidation of the
Corporation's affairs, or (ii) any proceeding is filed, instituted or commenced by any Person
seeking dissolution, liquidation, reorganization or winding-up, adjustment, arrangement,
compromise, composition, stay of proceedings or similar relief of the Corporation under any
Canadian federal or provincial law regarding bankruptcy, insolvency, reorganization or relief
of debtors, except in either such case (A) if the Corporation has filed an objection thereto in
the appropriate court or office within 5 Business Days of entry thereof or filing, institution or
commencement thereof, as applicable, (and, in the case of (i) above, if and for so long as the
effects thereof are stayed and, in the case of (ii) above, unless and until a judgment, decree or
order is entered, in which case (i) shall, subject to these exceptions, apply) and (B) for any
transaction pursuant to and in accordance with the provisions of Section 10.2;

if (i) enforcement proceedings in respect of any judgment, order or decree in an amount in
excess of $2,500,000 are commenced upon any of the Collateral and the enforcement
proceedings are not, within 15 Business Days, disputed in good faith or (ii) a judgment,
order or decree in an amount in excess of $2,500,000 is entered against the Corporation and
is not discharged or satisfied within 15 Business Days after entry except if (and for so long
as) such judgment, order or decree is stayed pending appeal, unless such judgment relates to
indebtedness of the Corporation that is secured by assets of the Corporation other that the
Collateral hereunder;

if UBG Loans representing in aggregate loaned Proceeds greater than cighteen (18%)
percent of the then currently issued principal amount of Debenture Units hereunder are in
default and the applicable UBG Related Entity fails to make good such default within a
period of sixty (60) Business Days; :

if any act, matter or thing is done toward, or any action or proceeding is launched, had or
taken for, terminating the corporate existence of the Corporation, whether by dissolution,
winding-up, surrender of charter, ceasing to file annual returns or otherwise;

if the Corporation ceases to carry on the Corporation's business or makes or proposes to
make any sale of the Corporation's assets in bulk or any sale of the Corporation’s assets out
of the usual course of the Corporation's business;

if any receiver, custodian, administrator, trustee or manager of the property, assets or
undertaking of the Corporation or a substantial part thereof is appointed pursuant to the
terms of any trust deed, trust indenture, Unit, security agreement or similar instrument or by
or under any judgment or order of any court;

if any proceedings are taken to enforce any Security Interest affecting any of the Collateral
or if a distress or any similar process be levied or enforced against the Collateral that is in an
amount greater than $2,500,000;

if the Corporation or a UBG Related Entity shall fail to observe or perform any other
covenant or condition herein contained on the Corporation’s part to be observed or
performed and, after notice in writing has been given by the Trustee to the Corporation
specifying such default and requiring the Corporation to put an end to the same, the
Corporation shall fail to make good such default within a period of sixty (60) Business Days,
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unless the Trustee (having regard to the subject matter of the neglect or non-observance)
shall agree to a longer period, and, in such event within a period agreed to by the Trustee;

0] if any representation or warranty made by the Corporation herein or in any Other
Instrument of Assignment or any publicly filed selling document (such as a prospectus ot
offering memorandum) used in conjunction with the issuance of any Unit is found to be
false or incorrect in any way so as 10 make the representation or warranty materially
misleading when made or when deemed to have been made.

8.2 Acceleration of Maturity.

If any Event of Default occurs which is continuing (a) upon being requested by Unitholders’ Request to
do so, the Trustee may, and (b) upon being directed by Ordinary Resolution of the Unitholders to do so
while such Event of Default is continuing, the Trustee shall, subject to the provisions of Section 8.4, give
notice to the Corporation (an «A cceleration Notice™) demanding payment by the Corporation of the
principal amount of and accrued and unpaid interest on all Debenture Units then outstanding and other
monies payable hereunder, and the Corporation shall on such demand forthwith pay to the Trustee for the
benefit of the Unitholders the principal amount of, accrued and unpaid interest on, and interest on
amounts in default under such Debenture Units and all other moneys payable hereunder together with
subsequent interest thereon at the rate borne by the Debenture Units from the date of the said demand
until payment is received by the Trustee, such subsequent interest to be payable at the times and places
and in the manner mentioned herein or in and according to the tenor of the Debenture Units, anything
therein or herein to the contrary notwithstanding, without presentment, demand, protest or further notice
of any kind all of which are hereby expressly waived by the Corporation and without need for any
additional declaration, formality, notice or other communication. Such payment when made shall be
deemed to have been made in discharge of the Corporation's obligations hereunder and any moneys so
received by the Trustee shall be applied as herein provided.

If the Corporation fails to comply with the demand of the Trustee contained in an Acceleration Notice as
required by this Section, but not otherwise, the Trustee shall be entitled to take any one or more of the
steps referred to in Section 8.6 as and if authorized by Ordinary Resolution, which may be contained in
the Ordinary Resolution requiring the Trustee to issue an Acceleration Notice.

8.3 Notice of Events of Default.

(a) If any Event of Default occurs which is continuing, the Trustee shall, within a reasonable
time but not exceeding 30 days after the Trustee receives written notice from the
Corporation of the occurrence of such Event of Default, give notice of such Event of
Default to the Unitholders in the manner provided for in Section 14.2, provided that,
notwithstanding the foregoing, unless the Trustee shall have been requested to do so
pursuant to a Unitholders’ Request, the Trustee shall not be required to give such notice if
the Trustee reasonably believes and in good faith shall have determined that the
withholding of such notice is in the best interests of the Unitholders and shall have so
advised the Corporation in writing.

(b) Where notice of the occurrence of an Event of Default has been given and the Event of
Default is thereafter cured, notice that the Event of Default is no longer continuing shall be
given by the Trustee to the Unitholders in the manner provided in Section 14.2 within a
reasonable time, but not exceeding 30 days, after the Trustee receives written notice from the
Corporation that the Event of Default has been cured.
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(c) If any Event of Default occurs which is continuing and upon being requested by a

Unitholder Request, the Trustee, upon being funded and indemnified to the Trustee's

reasonable satisfaction against all costs and expenses which may be incurred in connection

with the calling and holding of such meeting, shall call and convene a meeting of
Unitholders pursuant to the provisions of Article 1 1 to consider resolutions to, inter alia:

6] require the Trustee to issue an Acceleration Notice pursuant to Section 8.2;

(ii) specify a time period after issuance of Acceleration Notice, upon which the Trustee
shall be authorized to take the steps referred to in Section 8.6;

(iffy  direct the Trustee to take one or more of the enforcement proceedings referred to in
Section 8.6;

(iv) waive an Event of Default pursuant to Section 8.4; or
) grant an extension of time

and any other resolutions deemed appropriate by the Trustee in connection with dealing
with an Event of Default. The Trustee shall issue notice of the proposed meeting within
30 days of receipt of the Unitholder Request and satisfactory funding and indemnification
for all costs and expenses thereof unless at the time of receipt there is already issued a
notice to consider waiver of the same Event of Default pursuant to Section 8.4 in which
case the Trustee may wait for the outcome of the first meeting before considering
whether it is necessary to proceed with a meeting under this Subsection. A Unitholder
may not be entitled to make a request for a meeting pursuant to this Subsection during
any period of time which the Unitholders have, pursuant to a previously passed Ordinary
Resolution, instructed the Trustee to refrain from issuing an Acceleration Notice or to
refrain from taking enforcement proceedings in respect of previously issued Acceleration
Notice, provided however, that this limitation on individual Unitholders shall not restrict
the calling of meeting by Unitholder Request pursuant to Section 11.1 to reconsider or
amend a previously passed Ordinary Resolution.

8.4 Waiver of Default.
Upon the happening of any Event of Default hereunder:

(a) the Unitholders may by Ordinary Resolution (in addition to the powers exercisable by

Extraordinary Resolution or Ordinary Resolution as provided for this Indenture) instruct

the Trustee to waive any Event of Default and/or to cancel any declaration made by the

Trustee pursuant to Section 8.2 and the Trustee shall thereupon waive the Event of

Default and/or cancel such declaration upon such terms and conditions as shall be
prescribed in such resolution; and

b) the Trustee, so long as the Trustee has not become bound to declare the principal of and
interest on the Debenture Units then outstanding to be due and payable, or to obtain or
enforce payment of the same, shall have power to waive any Event of Default if, in the
Trustee's opinion, the same shall have been cured or adequate satisfaction made therefore,

and in such event to cancel any such declaration theretofore made by the Trustee in the
exercise of the Trustee's discretion, upon such terms and conditions as the Trustee may deem

advisable;
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provided that no act or omission either of the Trustee or of the Unitholders shall extend to or be taken in any
manner whatsoever to affect any subsequent Event of Default or the rights resulting therefrom. The Trustee,
if so instructed in the resolution of Unitholders pursuant to Subsection (a) of this Section shall, on receipt of a
notice of such resolution, and subject to any conditions therein, return such business and property to the
Corporation without prejudice to the Trustee’s or the Unitholders’ rights hereunder with respect to the same
Event of Default or any other or subsequent Event of Default and any balance of income received after
payment in full of all amounts due to or properly payable to the Trustee hereunder in priority to sums
otherwise secured hereby shall be returned to the Corporation. The resolution of Unitholders pursuant to
Subsection (a) of this Section may be passed by a ballot poll at 2 meeting called in accordance with
ARTICLE 11 or by instrument in writing signed in one or more counterparts by such Unitholders in person
or by attorney duly appointed in writing (in lieu of meeting).

8.5 No Suits by Unitholders.,

No Unitholder may institute any action or other proceeding or exercise any other remedy authorized by
this Indenture for or in respect of any one or more of:

(a) the payment of any principal or interest in respect of a Unit;

(b) compelling the performance of any obligation under this Indenture or in respect of a Unit;
(©) realizing on security;

(d) appointing a liquidator, sequestrator, Receiver or for a receiving order;

(e) having the Corporation wound up;

® filing or proving a claim in any liquidation or bankruptcy proceeding;

(® any other remedy available to a creditor;

unless either of the following conditions is satisfied:

(h) the Trustee fails to call a meeting of Unitholders within the time periods set out in
Subsection 8.3 after a valid request was made for a meeting pursuant to that Subsection; or

§)) A Unitholders Request is made pursuant to Section 8.2 and the Trustee has been offered
sufficient funds and security and an indemnity in an amount reasonably sufficient to protect
the Trustee against any costs, expenses and liabilities that the Trustee may incur or to which
the Trustee may be exposed by reason of carrying out the requested course of action, and the
Trustee, after being given a reasonable opportunity, has failed or refused to institute the
action or other proceeding contemplated by such sections.

In case of such failure (but not otherwise) any Unitholder acting on behalf of such Unitholder and all other
Unitholders shall be entitled to take such proceedings in any court of competent jurisdiction as the Trustee
might have taken under Section 8.2, but in no event shall any Unitholder or combination of Unitholders have
any right to exercise the power of sale conferred hereby on the Trustee or to appoint a receiver or receiver and
manager or to exercise or take any other remedy or proceedings out of court; it being understood and
intended that no one or more holders of Debenture Units shall have any right in any manner whatsoever to
affect, disturb or prejudice the security hereby created by their action, or to enforce any right hereunder or
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under any Unit except subject to the conditions and in the manner herein provided, and that all powers and
trusts hereunder shall be exercised and all proceedings at law shall be instituted, had and maintained by the
Trustee, except only as herein provided, and in any event for the equal benefit of all holders of such
outstanding Debenture Units. -

Where the Trustee takes any remedy provided for in this Indenture or by Applicable Law or where an action
or other proceeding is brought by the Trustee or any Unitholder, the Unitholders may by Ordinary Resolution
direct the Trustee or Unitholder bringing the action or other proceeding to waive the default giving rise
thereto and to discontinue any enforcement of the Security Interests constituted under this Indenture, and the
Trustee or Unitholder, as the case may be, shall be bound by that resolution and shall comply therewith.

8.6 Enforcement Proceedings.

Upon an Event of Default, notwithstanding anything to the contrary contained herein, the Trustee and any
Receiver (as applicable) may (as and if authorized by Ordinary Resolution, which may be contained in the
Ordinary Resolution requiring the Trustee to issue an Acceleration Notice) proceed, subject to applicable
legislation, to enforce payment of the Debenture Units by any or all of the following remedies in
accordance with their terms, such remedies and terms being exercisable from time to time separately or in
combination and being in addition to and not in substitution for any rights of the Trustee in the Collateral

however created:

(a) The Trustee, may proceed to enforce the rights of the Trustee and of the Unitholders by
any action, suit, remedy or proceeding authorized or permitted by law or by equity and
may file such proofs of claim and other papers or documents as may be necessary or
advisable in order to have the claims of the Trustee and of the Unitholders lodged in any
bankruptcy, winding-up or other judicial proceedings or by enforcement of any other
legal or equitable remedy or means of realization, provided, however, that nothing
contained in this Indenture shall be deemed to give the Trustee, unless so authorized by
Extraordinary Resolution, any right to accept or consent to any plan or reorganization or
otherwise by action of any character in such proceeding to waive or change in any way
any right of a Unitholder;

() in the event that the Corporation is in default hereunder that is not as a result of a
cross-default of UBG Related Entities under the UBG Loan or UBG Mortgages,
the Trustee may, but shall not be required to, elect not to accelerate the entire
principal amount hereunder.

b) The Trustee may, with or without entry or sale, proceed to protect and enforce the Trustee’s
rights under this Indenture by sale under Jjudgment order in any judicial proceeding or by
foreclosure or a suit or suits in equity or at law or otherwise whether for the specific
performance of any covenant or agreement contained in this Indenture or in aid of the
execution of this Indenture;

(c) The Trustee and any Receiver appointed hereunder, may act against the applicable UBG
Related Entities pursuant to assignment of debt under the UBG Loans and UBG Mortgages

granted under Section 6.2(d).

(d) The Trustee may appoint by instrument in writing any person or persons (including an
officer or employee of the Trustee or of any Unitholder) to be a receiver or receivers
(hereinafter called a “Receiver”, which term when used herein shall include a receijver
and manager and a receiver or receiver-manager appointed pursuant to judicial
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proceedings) of all or any part of the Collateral, including any rents, issues, profits,
revenues and income therefrom, and may remove and replace any such Receiver from
time to time. Upon any such appointment by the Trustee the following provisions shall

apply:

@) such appointment shall be made in writing upon notice to the Corporation given
prior thereto of such length as the Trustee may deem reasonable in the
circumstances, signed by the Trustee and such writing shall be conclusive
evidence for all purposes of such appointment, The Trustee may from time to
time in the same manner remove any Receiver so appointed and appoint another
in the Receiver’s stead;

(ii) any such appointment may be limited to any part or parts of the Collateral or may
extend to the whole thereof} and

(iii)  every such Receiver may, in the discretion of the Trustee, be vested or fixed with all
or any of the powers, obligations and discretions of the Trustee and shall be fixed
with all obligations hereunder stated to be applicable to a Receiver;

(e) The Trustee may in addition to or in lieu of appointing a Receiver as provided in
Subsection 8.6(c), and without regard to the adequacy of the Security Interests hereby
constituted or the solvency of the Corporation, and after notice to the Corporation given
prior thereto of such length as the Trustee deems reasonable in the circumstances, apply
to any court or courts of competent jurisdiction for the appointment of a receiver or
receiver and manager of the Collateral, and of the rents, issues, profits, revenues and
income thereof, with such powers as the court or courts making such appointment or
appointments shall confer. Any such court ordered appointment may be at any time
before or after the Trustee or any other Receiver shall have entered into possession of all
or any part of the Collateral. The Corporation hereby consents to the appointment of
each such Receiver under this Subsection;

® Any Receiver shall be entitled to exercise all powers conferred on a receiver by the
applicable personal property securities laws or as is otherwise permitted at law (including

concur in carrying on the business of the Corporation and in so doing shall have all the
powers, rights, benefits, protection and relief herein afforded to the Trustee pursuant to this
Indenture and the same powers as the Corporation would have had in carrying on the
business if the Corporation had not been in Default hereunder;

(8) Every such Receiver may, with the consent in writing of the Trustee, borrow money or
advance the Receiver’s own funds for the purpose of carrying on the business of the

and additions thereto as the Receiver may deem desirable, and any Receiver may issue
certificates (in this section called “Receiver's Certificates™), for such sums as will be
sufficient for obtaining upon the security of the Collateral or any part thereof the amounts
from time to time required, and such Receiver’s Certificates shall be payable to order and
may be payable at such time or times as the Trustee may consider expedient, and shall
‘bear such interest as shall therein be declared and the Receiver may sell, pledge or
otherwise dispose of the same in such manner as the Trustee may consider advisable and
may pay such commission on the sale thereof as the Trustee may consider reasonable,
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and the amounts from time to time payable by virtue of such Receiver's Certificates shall
at the option of the Trustee be entitled to the Security Interests hereby constituted in
priority to the principal, interest and other amounts secured by this Indenture. Every such
Receiver may also grant a Security Interest in all or any part of all or any part of the
Collateral, in priority to this Indenture, to secure repayment of such amounts;

(h) The Trustee or any Receiver may take such action (in the name of and on behalf of the
Corporation or otherwise) as the Trustee or Receiver considers necessary or desirable to
obtain possession of all or part of the Collateral and to that end the Corporation agrees
that the Trustee and any Receiver ma > at any time during the day or night, enter into and
upon the land or premises where the Collateral may be found, for the purposes of taking
possession of and removing the said Collateral or any part thereof, and the Corporation
further agrees that the Trustee and any Receiver shall not be liable to the Corporation for
any damage or loss in connection with any such action;

(0 The Trustee or any Receiver may require the Corporation, by notice in writing given by
the Trustee or such Receiver to the Corporation, to disclose to the Trustee or such
Receiver the location or locations of all or any part of the Collateral;

6)] The Trustee or any Receiver may without legal process, upon notice to the Corporation
given prior thereto of such length as the Trustee or Receiver deems reasonable in the
circumstances, enter into, occupy, take possession of or use (to the exclusion of all others,
including the Corporation) all or any part of the Collateral and additionally shall have full
power and authority to:

) carry on, manage and conduct the business and operations of the Corporation
respecting such Collateral; and

(ii) receive the revenues, incomes, issues and profits of such Collateral and to pay
therefrom the costs, charges and expenses of the Trustee or such Receiver (as
applicable) in carrying on the said business and operations or otherwise and all
taxes, assessments and other charges against such property ranking in priority to
the Security Interests constituted by this Indenture, the payment of which may be
necessary to preserve such Collateral;

and the Trustee or such Receiver shall not be liable to the Corporation in respect of any rent,
charges or depreciation or damages in connection with such action. Additionally, any
Receiver shall have all the powers that may be granted to such Receiver by a court of
competent jurisdiction;

(k) Subject to the provisions of the UBG Mortgage, the Trustee or any Receiver may, either
with or without notice, enter into and upon and take possession of all or any part of the
Collateral which is real property with full power to exclude the Corporation and all other
premises, buildings or plants occupied or used by the Corporation, including, without
limitation, the UBG Lots and the Trustee or any Receiver, as the case may be, shallnot be
deemed to be a mortgagee in possession;

()] The Trustee or any Receiver may seize, collect, realize, borrow money upon the security of,
release to third parties or otherwise deal with the Collateral or any part thereof in such
manner, upon such terms and conditions and at such time or times as may seem to the
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Trustee or such Receiver advisable and without notice to the Corporation (except as
otherwise required by any Applicable Law);

(m)  The Trustee or any Receiver may notify account debtors and others who are obligated in
respect of the Collateral to make payment to the Trustee or the Receiver (as applicable)
and may collect, realize, sell or otherwise deal with Documents of Title, choses in action
and rights to payment or any part thereof in such manner, on such terms and conditions
and at such time or times as the Trustee or Receiver (as applicable) may determine and
may give valid and binding receipts and discharges therefore and in respect thereof, and
may compromise all or any part thereof that may seem bad or doubtful and may give time
for payment thereof, with or without security. The Trustee or Receiver (as applicable)
may demand, collect and sue on Collateral in either the Corporation's or the Trustee's or
Receiver’s name (as applicable), at the Trustee's or Receiver’s option (as applicable), and
may endorse the Corporation’s name on any and all cheques, commercial paper, and any
other instruments pertaining to or constituting Collateral;

(n) The Trustee or any Receiver may grant extensions of time and other indulgences, take
and give up securities, accept compromises, grant releases and discharges, release any
part of the Collateral to third parties and otherwise deal with the Corporation, account
debtors of the Corporation, sureties and others, and with the Collateral and other security
as the Trustee or such Receiver may see fit, without prejudice to the obligations of the
Corporation under the Debenture Units and this Indenture or to the Trustee’s or such
Receiver’s right to hold and realize upon the Collateral;

() The Trustee or any Receiver may repair, process, modify, complete or otherwise deal with
all or any part of the Collateral and prepare for the disposition of the Collateral, whether on
the premises of the Corporation or otherwise;

P In addition to those rights granted herein, the Trustee and any Receiver may exercise
such additional rights and remedies as are provided by the applicable personal property
securities laws and laws related to real property interests and all other rights and remedies
recognized at law or in equity against the Corporation or in respect of the Collateral for
the enforcement of full payment and performance of all the Debenture Units;

@ To facilitate the realization of the Collateral, the Trustee or any Receiver may sell, lease, or
dispose of all or any part of the Collateral provided that the Trustee or such Receiver shall
not be required to sell, lease or dispose of the Collateral but may peaceably and quietly take,
hold, use, occupy, possess and enjoy the Collateral without molestation, eviction, hindrance
or interruption by the Corporation or any other person or persons whomsoever and provided
further that the Trustee or such Receiver may convey, transfer and assign to the purchaser or
purchasers the title to any of the Collateral so sold and provided that (subject to all of the
other provisions of this Indenture) the Corporation shall be entitled to be credited with the
actual proceeds of any such sale, lease or other disposition only when the proceeds are
received by the Trustee or Receiver in cash;

® In connection with any sale, lease or disposition of all or any part of the Collateral, the
Trustee or any Receiver may upon notice to the Corporation given prior thereto of such
length as the Trustee or Receiver (as applicable) deems reasonable (subject to Applicable
Law):
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(i) sell, lease or dispose of such Collateral either en bloc or separately at public
auction or by tender or by private agreement;

(i1) make any sale, lease or disposition either for cash or upon credit/deferred
payment (or partly for one and partly for the other) and upon such reasonable
conditions as to upset or reserve bid or price and terms of payment as the Trustee
or such Receiver may deem proper;

(iii)  rescind or vary any contract for sale, lease or other disposition that may have
been entered into and re-sell, release or redispose of all or any part of the
Collateral with or under any of the powers conferred herein;

(iv)  stop, suspend or adjourn any sale, lease or other disposition from time to time
and to hold the same as adjourned without further notice;

(s) Upon any sale, lease or other disposition the Trustee or Recejver (as applicable) shall be
accountable only for money actually received by the Trustee or Receiver (as applicable).
The Trustee or Receiver (as applicable) may execute and deliver to the purchaser or
purchasers of the Collatera} or any part thereof good and sufficient conveyances or deeds
for the same free and clear of any claim by the Corporation, the Trustee and each
Receiver being hereby irrevocably constituted the attorney of the Corporation (but only in
accordance with Section 13.2(a)) for the purposes of making such sale and executing
such deeds, and any such sale made as aforesaid if made to a Person which is not an
“affiliate” (as such expression is used in the Business Corporations Act (Alberta)) of the
Trustee or a Unitholder, shall be a perpetual bar at law and in equity against the
Corporation, the Corporation's successors and assigns and all persons claiming the said
property or any part or parcel thereof, by, from, through or under the Corporation or the
Corporation's successors or assigns, and the proceeds of any such sale shall be distributed
in the manner provided herein. The purchaser or lessee receiving any disposition of the
Collateral or any part thereof need not inquire whether default under this Unit has
actually occurred but may as to this and all other matters rely upon a statutory declaration
of an officer of the Trustee or Receiver (as applicable), which declaration shall be
conclusive evidence as between the Corporation and any such purchaser or lessee, and
the purchaser or lessee need not look to the application of the purchase money, rent or
other consideration given upon such sale, lease or other disposition, which shall not be
affected by any irregularity of any nature or kind relating to the crystallizing or enforcing
of the Security Interests constituted under this Indenture or the taking of possession of all
or any part of the Collateral or the sale, lease or other disposition thereof:

) The Trustee or any Receiver (as applicable) may apply all monies collected or received
by them in respect of the Collateral on account of such parts of the obligations of the
Corporation under the Debenture Units and this Indenture as the Trustee shall think fit or
may hold such monies unappropriated in a collateral account, or may be released to the
Corporation, all without prejudice to the Trustee's claims upon the Corporation;

()] The Trustee and any of the Unitholders may become purchasers at any sale of the Collateral,
whether made under a power of sale contained in this Indenture or in a judicial proceeding,

Except as otherwise expressly provided, from time to time the Unitholders by Ordinary Resolution may

(passed in accordance with the requirements of Subsection 8.4(a)) direct the Trustee to exercise or refrain
from exercising (as directed) such one or more of the said remedies and the Trustee shall act in accordance
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(i) first, in payment of all fees, costs and expenses incurred by the Trustee in the
exercise of all or any of the powers granted to the Trustee under this Indenture
including, without limitation, in payment of all legal fees and disbursements
reasonably incurred on a solicitor and client basis, all of the remuneration of a
Receiver and all costs and expenses properly incurred by a Receiver in the
exercise of all or any of the powers granted to the Receiver under this Indenture;

(ii) second, in payment of all amounts of money borrowed or advanced by the Trustee
and any Receiver pursuant to the powers set out in this Indenture and any interest
thereon including as evidenced by Receiver Certificates;

(iii)  third, with respect to the proceeds from particular Collateral, in payment of any
encumbrances with a priority over such Collateral which ranks in front of the
Security Interests created by this Indenture or created by any Other Instrument of
Assignment;

(iv)  fourth, in payment of the principal of and accrued and unpaid interest on amounts in
default on the Debenture Units which shall then be outstanding, rateably and
proportionately and without preference or priority or discrimination as between
principal and interest unless otherwise directed by Extraordinary Resolution and in
that case in such order of priority as between principal and interest as may be
directed by such Extraordinary Resolution; and

(v) fifth, in payment of the surplus, if any, of such moneys to the Corporation or such
other Person who may be entitled under Applicable Law to receive it.

(b) Payment to Unitholders pursuant to Subsection 8.8(a) shall be made as follows:

(@) at least 15 days’ notice of every such payment shall be given in the manner provided
in Section 14.2 specifying the time when and the place or places where the
Debenture Units are to be presented and the amount of the payment and the
application thereof as between principal and interest;

(if) payment of the principal of and accrued interest on amounts in default on any Unit
shall be made upon presentation thereof at any one of the places specified in such
notice and any such Unit thereby paid in full shall be surrendered, otherwise a
memorandum of such payment shall be endorsed thereon; but the Trustee may in
the Trustee’s discretion dispense with presentation and surrender or endorsement in
any special case upon such indemnity being given as the Trustee shall deem
sufficient;

(iii)  from and after the date of payment specified in the notice, interest shall accrue only
on the amount owing on each Unit after giving credit for the amount of the payment
specified in such notice unless the Unit in respect of which such amount is owing be
duly presented on or after the date so specified and payment of such amount not be
made; and

(iv)  the Trustee shall not be required to make any partial or interim payment to
Unitholders unless the moneys in the Trustee’s hands for application under
Subsection 8.8(a), after reserving thereout such amount as the Trustee may think
necessary to provide for the payments mentioned in Subsections 8.8(a) (i) and (ii),
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exceed 10% of the aggregate principal amount of the Debenture Units then
outstanding, but the Trustee may retain the money so received by the Trustee and
invest or deposit the same as provided in Section 13.5 until the money or the
investments representing the same, with the income derived therefrom, together
with any other moneys for the time being under the Trustee’s control, shall be
sufficient for the said purpose or until the Trustee shall consider it advisable to apply
the same in the manner hereinbefore set forth. The foregoing shall, however, not
apply to a final payment in distribution hereunder.

8.9 Deficiencies.

(a) The Corporation hereby covenants, promises and agrees to and with the Trustee and the
Unitholders that in the event that the sums of money realized upon any disposition of the
Collateral referred to herein shall not be sufficient to pay the whole of the obligations of
the Corporation due to the Trustee and the Unitholders at the time of such disposition, the
Corporation shall forthwith pay or cause to be paid to the Trustee an amount equal to the
deficiency between the amount of the said obligations and the net sums of money realized
upon such disposition and the Trustee may bring action against the Corporation for
payment of such deficiency.

(b) In the event the Collateral is in the possession of the Trustee or any Receiver after
Default by the Corporation hereunder, and same is lost or damaged, otherwise than
through the negligence of the Trustee or Receiver (as applicable), the risk of loss or
damage shall be on the Corporation to the extent of any deficiency of any insurance
coverage. Pending the payment of any insurance proceeds, the Trustee may estimate
reasonably the deficiency and such estimated deficiency shall be paid forthwith by the
Corporation to the Trustee.

(©) Neither the taking of judgment nor the exercise of a power of foreclosure or sale shall:
@) extinguish the liability of the Corporation to pay the monies secured under this
Indenture;

(iD) oOperate as a merger of any covenant or other obligation contained in this Indenture
or under any loan or other credit facility agreement to which this Indenture relates;
or

(iii)  affect the right of the Unitholders to interest at the rate provided for in the
Debenture Units, nor shall the acceptance of any payment or other security
constitute or create any novation,

8.10  Acknowledgements and Waivers,

(a) The Corporation agrees that no delay or omission in the exercise of any right or remedy
accruing hereunder to the Trustee or any Receiver upon any breach or default of the
Corporation shall impair any such right or remedy by the Trustee or any Receiver nor be
construed as a waiver of any such breach or default or of any similar breach or default
thereafter occurring nor shall any waiver of a single breach or default be deemed to be a
waiver of any subsequent breach or default. The obligations of the Corporation shall not
be discharged by the granting of any extension of time, additional advances, renewals and
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extensions, the taking of further security, the release or partial release of security, the
failure to perfect security or any other acts by the Trustee.

)] The Corporation waives demand, notice, protest, presentment, notice of acceptance of this
Indenture, notice of loans made, credit extended, Collateral received or delivered or other
action taken in connection herewith, and all other demands, notices and protests of any
description.

{©) The Trustee, the Unitholders and any Receiver shall not (i) be responsible or liable for
any debts contracted by the Trustee or any Receiver, for damages to persons or propetty,
for salaries, or for non-fulfilment of contracts during any period when the Trustee or any
Receiver shall manage or be in possession of the Collateral; (ii) be liable to account as
mortgagee in possession or for anything except actual receipts or be liable for any loss on
realization or for any default or omission for which a mortgagee in possession may be
liable; (iii) be bound to do, observe or perform or to see to the observance or performance
by the Corporation of any obligations or covenants imposed upon the Corporation; or (iv)
in the case of any chattel paper, security or instrument, be obligated to preserve rights
against any other parties. The Corporation hereby waives any provision of Applicable
Law permitted to be waived by the Corporation which impose higher or greater
obligations upon the Trustee, the Unitholders and any Receiver than aforesaid.

(d) Neither the Trustee or any Receiver shall be liable or accountable to the Corporation or
any other person for any negligence in the exercise of any of their rights or remedies, or
any failure to exercise rights or remedies (including any failure to seize, collect, realize,
sell or obtain payment of the Collateral or any part thereof) nor shall the Trustee be
bound to institute, continue, or defend proceedings for the purpose of seizing, collecting,
realizing or obtaining possession or payment for the same or for the purpose of
preserving any rights of the Trustee, the Unitholders, such Receiver, the Corporation, a
UBG Related Entity or any other person or entity.

8.11  Third Parties Dealing with Trustee or a Receiver.

(a) No person dealing with the Trustee or any Receiver or any of their agents or attorneys shall
be concerned to enquire whether the security hereby constituted has become enforceable, or
whether any monies remain due upon the Debenture Units or under this Indenture, or as to
the necessity or expediency of the stipulations and conditions subject to which any sale shall
be made, or otherwise as to the propriety or regularity of any sale or of any other dealing by
the Trustee or any Receiver with the Collateral or to see to the application of the money paid
to the Trustee or any Receiver and, in the absence of fraud on the part of such person, such
dealing shall be deemed, so far as regards the safety and protection of such person, to be
within the powers hereby conferred and to be valid and effectual accordingly.

(b) The Corporation agrees that the Trustee may, at the Trustee's discretion, provide copies
of this Indenture and repotts as to the status of the Corporation's account with the Trustee
and the Unitholders to third parties requesting such. The Trustee shall not be required to
investigate whether or not the inquiring person is in fact a person entitled to request such
information from the Trustee and shall not be liable for having complied with such
request notwithstanding that such person may in fact not be entitled to make such request.
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The provision of this Section shall not and do not limit the right of the Corporation to validly pay any and all
amounts owing under a Unit (including principal and interest) directly to the registered Unitholder without
presentation or surrender of the certificate for the Unit.

9.2 Repayment of Unclaimed Monies,

Any monies set aside under Section 9.1 with respect to any Unit and not claimed by and paid to the
Unitholder thereof, as provided in Section 9.1, within five (5) years after the date of such setting aside
shall be dealt with by the Trustee in accordance with the Unclaimed Personal Property and Vested
Property Act (Alberta) and thereupon the Trustee shall be released from all further liability with respect to
such monies. The Trustee shall be entitled to charge a fee not to exceed $200.00 in each case for the
giving of any notices to Unitholders or other persons entitled to notice in accordance with that Act.

9.3 Discharge,

Upon proof being given to the reasonable satisfaction of the Trustee that the principal of all the Debenture
Units and interest (including interest on amounts in default) thereon and other monies payable hereunder
have been paid or satisfied or such payment has been effectually provided for by payment to the Trustee
or otherwise (including by payment made directly by the Corporation to the registered Unitholder); and
upon payment of all costs, charges and expenses properly incurred by the Trustee in relation to this
Indenture and all interest thereon and the remuneration of the Trustee, or upon provision satisfactory to
the Trustee being made therefore, the Trustee shall, at the request and at the expense of the Corporation,
execute and deliver to the Corporation such deeds or other instruments as shall be requisite to release the
Corporation from the Corporation's covenants herein contained including all security over Collateral and
all security granted pursuant to any Other Instrument of Assignment except those relating to the
indemnification of the Trustee.

ARTICLE 10
SUCCESSOR ENTITIES

10.1  Certain Requirements.

The Corporation shall not enter into any transaction (including, without limitation, by way of
reconstruction, re-organization, arrangement, merger, liquidation, transfer, sale or otherwise) whereby all
or substantially all of the Corporation’s undertaking, property and assets would become the property of
any other Person, or, in the case of any such merger of the continuing entity resulting therefrom, unless:

(a) such other Person or continuing entity (herein called "Successor Entity") is either a
company incorporated or a partnership registered under the laws of Canada or one of
Canada's provinces;

(b) the Successor Entity executes, prior to or contemporaneously with the consummation of
such transaction, such instruments, if any, as are in the opinion of Counsel for the Trustee
rendered prior to the transaction being entered into, necessary or advisable to evidence
the unconditional assumption by the Successor Entity of all liabilities of the Corporation
hereunder for the due and punctual payment of all the Debenture Units and interest,
thereon and all other monies payable under this Indenture and the observation and
performance of all the covenants and obligations of the Corporation under this Indenture;
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11.2  Notice.

At least thirty (30) days’ prior notice of any meeting of Unitholders shall be given to the Unitholders in
the manner provided in Section 14.2 and a copy of such notice shall be sent by mail to the Trustee (unless
the meeting has been called by the Trustee) and to the Corporation (unless the meeting has been called by
the Corporation). Such notice shall state the time when, and the place where, the meeting is to be held,
shall state briefly the general nature of the business to be transacted thereat and shall contain such
information as is reasonably necessary to enable the Unitholders to make a reasoned decision on the
matter, but it shall not be necessary for any such notice to set out the terms of any resolution to be
proposed or any of the provisions of this Article.

11.3 Chairman.

An individual (who need not be a Unitholder) designated in writing by the Trustee shall be chairman of
the meeting and if no individual is so designated, or if the individual so designated is not present within
15 minutes from the time fixed for the holding of the meeting, the Unitholders present in person or by
proxy shall choose some individual present to be chairman.

11.4 ~Quorum.

At any meeting of the Unitholders a quorum shall consist of Unitholders present in person or by proxy
representing at least 25% of the aggregate principal amount of Debenture Units, provided that at least two
persons (or proxies representing two persons) entitled to vote thereat are personally present. If a quorum
of the Unitholders shall not be present within 30 minutes from the time fixed for holding any meeting, the
meeting, if summoned by the Unitholders or on a Unitholders’ Request, shall be dissolved; but in any
other case the meeting shall be adjourned to the same day in the next week (unless such day is not a
Business Day, in which case such meeting shall be adjourned to the next following Business Day) at the
same time and place and no notice of the adjournment need be given but in any other case such meeting
shall stand adjourned to such day, being not less than fifteen (15) or more than sixty (60) days later, and
to such place and time as may be appointed by the chairman. Not less than ten (10) days' prior notice
shall be given of the time and place of such adjourned meeting in the manner provided for in Section
14.2. Such notice shall state that at the adjourned meeting the Unitholders present in person or by proxy
shall form a quorum but it shall not be necessary to set forth the purposes for which the meeting was
originally called or any other particulars. Any business may be brought before or dealt with at an
adjourned meeting which might have been dealt with at the original meeting in accordance with the notice
calling the same. No business shall be transacted at any meeting unless a quorum is present at the
commencement of business. At the adjourned meeting the Unitholders present in person or by proxy
shall form a quorum and may transact the business for which the meeting was originally convened,
notwithstanding that they may not represent at {east 25% of the principal amount of Debenture Units,

11.5 Powerto Adjourn.

The chairman of any meeting at which a quorum of the Unitholders is present may, with the consent of
the holders of a majority in principal amount of the Debenture Units represented thereunder, adjourn any
such meeting and no notice of such adjournment need be given except such notice, if any, as the meeting

may prescribe.

11.6  Show of Hands.

Every question submitted to meeting shall be decided in the first place by a majority of the votes present
at the meeting given on a show of hands, except that votes on an Extraordinary Resolution shall be given
in the manner hereinafter provided. At any such meeting, unless a poll is duly demanded as herein

Series A — Trust Indenture Alberta Builders Capital Inc.




A

-51 -

provided, a declaration by the chairman that a resolution has been carried or carried unanimously or by a
particular majority or lost or not carried by a particular majority shall be conclusive evidence of the fact.

11.7  Poll and Voting.

On every Extraordinary Resolution as defined in Section 11.11, and on any other question submitted to a
meeting when demanded by the chairman or by one or more of the Unitholders acting in person or by
proxy and representing in the aggregate at least 5% of the aggregate principal amount of Debenture Units
then outstanding, a poll shall be taken in such manner as the chairman shall direct. A poll may be
demanded after a show of hands at any time before the chairman declares the question either passed or
rejected. Questions other than those required to be determined by Extraordinary Resolution shall, if a poll
is taken, be decided by a majority of the votes cast on the poll.

On a show of hands, every person who is present and entitled to vote, whether as a Unitholder or as proxy for
one or more absent Unitholders, or both, shall have one vote. On a poll, each Unitholder present in person or
represented by a proxy duly appointed by an instrument in writing shall be entitled to one vote for each
$1,000 principal amount of Debenture Units then held or represented by the Unitholder or proxy. No votes
shall be allowed to portions of Debenture Units other than in integral multiples of $1,000.00. A proxy need
not be a Unitholder. In the case of joint registered holders of a Unit, any one of them present in person or by
proxy at the meeting may vote in the absence of the other or others; but in case more than one of them be
present in person or by proxy, they shall vote together in respect of the Debenture Units of which they are
Joint registered holders. The chairman of any meeting shall be entitled, both on a show of hands and on a
poll, to vote in respect of the Debenture Units, if any, held or represented by the chairman,

11.8  Regulations.

The Trustee, or the Corporation with the approval of the Trustee, may from time to time make and from
time to time vary such regulations as the Trustee or Corporation (as applicable) shall think fit for:

(a) the setting of the record date for a meeting for the purpose of determining Unitholders
entitled to receive notice of and to vote at the meeting;

(b) the deposit of instruments appointing proxies at such place and time as the Trustee, the
Corporation or the Unitholders convening the meeting, as the case may be, may in the notice
convening the meeting direct;

(c) the deposit of instruments appointing proxies at some approved place or places other than
the place at which the meeting is to be held and enabling particulars of such instruments
appointing proxies to be mailed or telecopied, before the meeting to the Corporation or to the
Trustee at the place where the same is to be held and for the voting of proxies so deposited
as though the instruments themselves were produced at the meeting;

(d) the form of the instrument of proxy; and

(e) generally for the calling of meetings of Unitholders and the conduct of business thereat.
Any regulations so made shall be binding and effective and the votes given in accordance therewith shall be
valid and shall be counted. Save as such regulations may provide, the only persons who shall be recognized
at any meeting as a Unitholder, or be entitled to vote or be present at the meeting (subject to Section 11.9),

shall be registered Unitholders and persons whom registered Unitholders have by instrument in writing duly
appointed as their proxies.
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11.9  Corporation and Trustee May be Represented.

The Corporation and the Trustee, by their respective directors, officers and employees, and the Counsel
for the Corporation and for the Trustee may attend any meeting of the Unitholders, but shall have no vote
as such unless in their capacity as a Unitholder.

11.10  Powers Exercisable by Extraordinary Resolution,

In addition to all other powers conferred upon them by any other provisions of this Indenture or by
Applicable Law, and in addition to any other specific rights or matters which by the terms of this Indenture
are stated to be exercisable by Extraordinary Resolution the Unitholders at a meeting shall have the power,
exercisable from time to time by Extraordinary Resolution to:

(a)

®

(©

(d)

(®

0

(2)

(b)

agree to or sanction any modification, abrogation, alteration, compromise or arrangement
of or in respect of the rights of the Unitholders or the Trustee in the Trustee’s capacity as
Trustee hereunder or on behalf of the Unitholders against the Corporation or against the
property of the Corporation as well as against any other Person or against the property
thereof against whom or which the Unitholders in their capacities as such may have or
claim to have any right or remedy whether such rights shall arise under this Indenture, the
Unit Certificates or otherwise;

agree to or assent to any modification of or change in or addition to or omission from the
provisions contained in this Indenture or the Unit Certificates or any instrument
supplemental thereto which shall be agreed to by the Corporation and to authorize the
Trustee to concur in and execute any indenture supplemental to this Indenture embodying
such modification, change, addition or omission;

agree to and authorize the Trustee to grant extensions of time for payment of interest on any
Debenture Units, whether or not the interest, the payment in respect of which is extended is

at the time due or overdue;

sanction the exchange of the Debenture Units for or the conversion of the Debenture
Units into shares, bonds, debentures, stock, notes or any other securities or obligations of
the Corporation or any other Person formed or to be formed other than in a manner
provided for in this Indenture;

to extend the term beyond the two (2) year extension contemplated under Section 2.20;

to subordinate the Debenture Security to a third party financial charge as described in
Section 6.9;

without limiting anything contained in ARTICLE 10, agree to or sanction any scheme for
the reconstruction or reorganization of the Corporation or for the consolidation or merger
of the Corporation with any other Person or for the sale, lease, transfer or other
disposition of the undertaking, property and assets of the Corporation or any part thereof,
to the extent such action is otherwise prohibited by this Indenture;

without limiting anything contained in ARTICLE 10, sanction the sale, exchange or other
disposition of all the Security Interest for the time being outstanding for such
consideration as may be specified in such Extraordinary Resolution which consideration
may be cash or partly cash and partly stock, notes or any other securities or obligations of
the Corporation or any other Person formed or to be formed upon any merger,
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arrangement or reorganization involving the Corporation approved pursuant to this
Indenture;

0] authorize the distribution in specie of any shares, bonds, debentures, stock, notes or other
disposal of the whole or any part of such shares, bonds, debentures, stock, notes or other
securities or obligations or cash or other consideration in such manner and for such purpose

as may be deemed advisable and specified in such Extraordinary Resolution;

)] assent or object to any compromise or arrangement of the Corporation with any creditor,

k) sanction the release of the Corporation from the whole or any part of the principal and

) direct or authorize the Trustee to exercise any power, right, remedy or authority given to the
Trustee by this Indenture or the Unit Certificates in any manner specified in such
Extraordinary Resolution or to refrain from exercising such power, right, remedy or
authority;

(m)  waive and direct the Trustee to waive any Default under this Indenture or the Unit
Certificates either unconditionally or upon conditions specified in such Extraordinary
Resolution, cancel any declaration made by the Trustee pursuant to Section 8.2, and in case
any Unitholders shall have commenced any suit, action or proceeding by reason of such
Default, to restrain such Unitholder from continuing such suit, action or proceeding and to
stay or discontinue the same;

(n) restrain any Unitholder from taking or instituting any suit, action or proceeding for the

(o) appoint and remove a committee with power and authority (subject to such limitations, if

Resolution appointing the committee, The Extraordinary Resolution making such
appointment may provide for payment of the expenses and disbursements of and
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members thereof flecessary to constitute a quorum. All acts of any such committee within
the authority delegated to such committee shall be binding upon all Unitholders, Neither the
committee nor any member thereof shall be liable for any loss arising from or in connection
with any action taken or omitted to be taken by them in good faith;

(3] remove the Trustee or the Trustee’s Successor or successors in office and to appoint a new
Trustee or Trustees to take the place of the Trustee or Trustees so removed; and

(q) amend, alter or repeal any Extraordinary Resolution previously passed or sanctioned by the
Unitholders or by any committee appointed pursuant to this Section,

which consent is not otherwise necessary hereunder.

11.11 Meaning of Extraordinary Resolution and Ordinary Resolution.

(a) The expression “Extraordinary Resolution” when used in this Indenture means, subject
as hereinafter provided in this Section and in Section 11.14, a resolution proposed at a
meeting of Unitholders (including an adjourned meeting) duly convened for that purpose
and held in accordance with the provisions of this Article at which there are present the
required quorum and passed by the affirmative votes of Unitholders holding Debenture
Units representing not less than 6624% of the aggregate principal amount of Debenture
Units represented at the meeting and voted on the poll upon such resolution. The
expression “Ordinary Resolution” when used in this Indenture means, subject as
hereinafter provided in this Section and in Section 11.14, a resolution proposed at a
meeting of Unitholders (including an adjourned meeting) duly convened for that purpose

Units representing not less than 50.01% of the aggregate principal amount of Debenture
Units represented at the meeting and voted upon such resolution.

(b) Votes on an Extraordinary Resolution shall always be given on a poll and no demand for a
poll on an Extraordinary Resolution shall be necessary provided that the chairman of the
meeting, if the chairman so desires, before taking such vote on a poll may take a vote on a
show of hands, but such vote on a show of hands shall not be of any effect, unless

unanimous,

11.12  Powers Cumulative.

time and the exercise of any one or more of such powers or any combination of powers from time to time
shall not be deemed to exhaust the right of the Unitholders to exercise such power or powers or
combination of powers then or thereafter from time to time,
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11.13 Minutes.

Minutes of all resolutions and proceedings at every meeting of Unitholders shall be made and duly
entered in books to be provided from time to time for that purpose by the Trustee at the expense of the
Corporation, and any such minutes as aforesaid, if signed by the chairman or the secretary of the meeting
at which such resolutions were passed or proceedings taken or by the chairman of the next succeeding
meeting of Unitholders, shall be prima facie evidence of the matters therein stated and, until the contrary
is proved, every such meeting in respect of the proceedings of which minutes shall have been made shall
be deemed to have been duly convened and held, and all resolutions passed thereat or proceedings taken
thereat shall be deemed to have been duly passed and taken.

11.14 Instruments in Writing,

All actions which may be taken and all powers that may be exercised by the Unitholders at a meeting held
as provided in this Article may also be taken and exercised by Unitholders holding Debenture Units
representing at least 50.01% (in the case of Ordinary Resolutions) and 66%% (in the case of
Extraordinary Resolutions) of the aggregate principal amount of Debenture Units issued and outstanding
by an instrument in writing signed in one or more counterparts by such Unitholders in person or by
attorney duly appointed in writing, and the expression “Ordinary Resolution” when used in this
Indenture, shall include an instrument so signed by Unitholders holding Debenture Units representing at
least 50.01% of the aggregate principal amount of Debenture Units issued and outstanding, and the
expression “Extraordinary Resolution” when used in this Indenture shall include an instrument so
signed by Unitholders holding Debenture Units representing at least 66%% of the aggregate principal
amount of Debenture Units issued and outstanding.

Any request, direction, notice, consent or other instrument which this Indenture may require or permit to be
signed or executed by the Unitholders may be in any number of concurrent instruments of similar tenor and
may be signed or executed by such Unitholders in person or by attorney duly appointed in writing. Proof of
the execution of any such request or other instrument or of a writing appointing any such attorney or (subject
to the provisions of this Section with regard to voting at meetings of Unitholders) of the holding by any
person of Debenture Units shall be sufficient for any purpose of this Indenture if made in the following
manner, namely, the fact and date of execution by any person of such request or other instrument or writing
may be provided by the certificate of any notary public or other officer authorized to take acknowledgements
of deeds to be recorded at the place where such certificate is made, that the person signing such request or
other instrument in writing acknowledged to him the execution thereof, or by an affidavit of a witness of such
execution or in any other manner which the Trustee may consider adequate,

The Trustee may, nevertheless, in the Trustee’s discretion require further proof in cases where the Trustee
deems further proof desirable or may accept such other proof'as the Trustee shall consider proper.

11.15 Binding Effect of Resolutions.

Every Ordinary Resolution and every Extraordinary Resolution passed in accordance with the provisions
of this Article at a meeting of Unitholders shall be binding upon all the Unitholders, whether present at or
absent from such meeting, and every Extraordinary Resolution and Ordinary Resolution passed in
accordance with the provisions of this Article by instrument in writing signed by Unitholders in
accordance with Section 11.14 shall be binding upon all the Unitholders, whether signatories thereto or
not, and each and every Unitholder and the Trustee (subject to the provisions for indemnity herein
contained) shall be bound to give effect accordingly to every such resolution and instrument in writing.
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11.16 Holdings by Corporation Disregarded.

under this Indenture, Debenture Units owned legally or beneficially by the Corporation or any subsidiary
of the Corporation shall be disregarded. !

ARTICLE 12
SUPPLEMENTAL INDENTURES

12.1  Provision for Supplemental Indentures for Certain Purposes,

From time to time the Corporation (when authorized by action of the directors of the Corporation) and the
Trustee may, subject to the provisions hereof, and they shall, when so directed in accordance with the
provisions hereof, execute and deliver by their proper officers, indentures or instruments supplemental

¥

hereto (a “Supplemental Indenture”), which thereafter shall form part hereof, for any one or mote or all
of the following purposes:

(a)

adding to the covenants of the Corporation herein contained for the protection of the
Unitholders and/or providing for Events of Default in addition to those specified in this

Indenture;

(b) evidencing any succession of another body corporate to the Corporation and the assumption
of any such successor of the covenants of the Corporation herein and in the Unit Certificates
as provided in ARTICLE 10.

©

Unitholders;

(d) adding to or altering the provisions hereof in respect of the registration and transfer of
Debenture Units, making provision for the exchange of Unit Certificates, and making any
modification in the form of the Unit Certificates which does not affect the substance thereof;

(e) modifying any of the provisions of this Indenture, including relieving the Corporation from
any of the obligations, conditions or restrictions herein contained, provided that such

Trustee, such modification or relief in no way prejudices any of the rights of the Unitholders
or of the Trustee, and provided further that the Trustee may in the Trustee's sole discretion
decline to enter into any such supplemental indenture which in the Trustee's opinion may not
afford adequate protection to the Trustee when the same shall become operative;

D expanding, granting or perfecting a further Security Interest or specific Security Interest

(&) correcting or amplifying the description of any Collateral charged under this Indenture;
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)] for any other purpose not inconsistent with the terms of this Indenture, including the
correction or rectification of any ambiguities, defective or inconsistent provisions, errors,
mistakes or omissions herein, provided that, in the opinion of the Trustee, relying on an
opinion of Counsel, the rights of the Trustee and of the Unitholders are in no way prejudiced
thereby;

) to resolve any question or matter not provided for in this Indenture and for which it is
necessary or desirable to make provision, where in the reasonable opinion of the Trustee,
relying on an opinion of Counsel, such provision may be made without material prejudice to
the interest of the Unitholders;

) giving effect to any Extraordinary Resolution (including without limitation, Extraordinary
Resolutions that approve alterations or additions to this Indenture which are or may be
prejudicial to or reduce the rights of the Unitholders);

(k) any matter necessary or incidental to any of the foregoing.

No resolution of any kind need be passed by Unitholders in order to authorize the Trustee and the
Corporation to execute a Supplemental Indenture provided that the other requirements, if any, of this
Indenture with respect to the subject matter of the Supplemental Indenture have been satisfied.

12.2  Correction of Manifest Errors.

The Corporation and the Trustee may correct typographical, clerical and other manifest errors in this
Indenture provided that such correction shall in the opinion of the Trustee, relying on an opinion of
Counsel, in no way prejudice the rights of the Trustee or of the Unitholders hereunder, and the
Corporation and the Trustee may execute all such documents as may be necessary to correct such errors,

ARTICLE 13
CONCERNING THE TRUSTEE

13.1  Trust Indenture Legislation,

(a) If and to the extent that any provision of this Indenture limits, qualifies or conflicts with a
mandatory requirement of Applicable Law, such mandatory requirement shall prevail.

b) The Corporation and the Trustee agree that each shall, at all times in relation to this
Indenture and any action to be taken hereunder, observe and comply with and be entitled to
the benefits of Applicable Law.

13.2 Rights and Duties of Trustee.

(a) If, within three (3) Business Days after request by the Trustee, the Corporation fails to
appoint the Trustee the attorney of the Corporation in order to execute or do any
assurance or thing which the Corporation is required to execute or do hereunder in form
and substance satisfactory to the Trustee, then effective upon the expiry of such period,
the Corporation hereby irrevocably appoints the Trustee to be the attorney of the
Corporation in the name and on behalf of the Corporation to execute or do any assurances
and things which the Corporation ought to execute or do under the covenants herein
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b) In the exercise of the rights and discharging the duties prescribed or conferred by the terms
of this Indenture, the Trustee shall:

@) act honestly and in good faith with a view to the best interests of the Unitholders;

(ii) exercise that degree of care, diligence and skill that a reasonably prudent trustee
would exercise in comparable circumstances.

No provision of this Indenture or of any agreement shall be construed to relieve the Trustee
from liability for the Trustee’s gross negligence, wilful misconduct, bad faith or fraud,

(c) The obligation of the Trustee to commence or continue any act, action or proceeding for
the purpose of enforcing any rights of the Trustee or the Unitholders hereunder shall be
conditional upon the Unitholders furnishing, when required by notice by the Trustee,

(d) The Trustee may, before commencing or at any time during the continuance of any such act,
action or proceeding, require the Unitholders, at whose instance the Trustee is acting, to
deposit with the Trustee the Unit Certificates held by them, for which Unit Certificates the
Trustee shall issue receipts,

(e) Every provision of this Indenture that by such provision's terms relieves the Trustee of
liability or entitles the Trustee to rely upon any evidence submitted to the Trustee is subject
to the provisions of Applicable Law, to this Subsection and to Subsection 13 4.

Annual Certificates of Corporation - Other Evidence of Compliance.

(a) Within 120 days afier the end of each calendar year, the Corporation shall furnish to the

requirements contained in this Indenture that, if not complied with, could, with the giving
of notice, lapse of time or otherwise, constitute an Event of Default or, if there has been
failure to so comply, giving particulars of the failure to comply and steps taken or
proposed to be taken to remedy such failure,

b) The Corporation shall furnish to the Trustee evidence of compliance with the conditions
precedent provided for in this Indenture relating to any action or step required or
permitted to be taken by the Corporation or the Trustee under this Indenture or as aresult
of any obligation imposed under this Indenture, including without limitation, the
certification and delivery of Debenture Units hereunder, the satisfaction and discharge of
this Indenture and the taking of any other action to be taken by the Trustee at the request
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of or on the application of the Corporation, forthwith if and when (a) such evidence is
required by any other Section of this Indenture to be furnished to the Trustee in

0 a certificate of the Corporation stating that any such condition precedent has been
complied with in accordance with the terms of this Indenture;

in the case of a condition precedent compliance with which is, by the terms of
this Indenture, made subject to review or examination by a solicitor, an opinion
of Counsel that such condition precedent has been complied with in accordance
with the terms of this Indenture; and

(if)

(i)  in the case of any such condition precedent compliance with which is subject to

Whenever such evidence relates to a matter other than the certificates and delivery of
Debenture Units and the satisfaction and discharge of this Indenture, and except as
otherwise specifically provided herein, such evidence may consist of a report or opinion
of any solicitor, auditor, accountant, engineer or appraiser or any other person whose
qualifications give authority to a statement made by him, provided that if such report or
opinion is furnished by a trustee, officer or employee of the Corporation it shalj be in the
form of a statutory declaration. Such evidence shall be, so far as appropriate, in
accordance with the immediately preceding paragraph of this Section.

(c) Except as otherwise specifically provided or prescribed by this Indenture, whenever in
the administration of the provisions of this Indenture the Trustee shall deem it necessary
or desirable that a matter be proved or established prior to taking or omitting any action
hereunder, the Trustee, if acting in good faith, may rely upon a certificate of the
Corporation,

13.4  Evidence, Experts and Advisers.
(a) In the exercise of the Trustee's rights and duties hereunder, the Trustee may rely as to the

where it deems further proof desirable. Without restricting the foregoing, the Trustee may
rely on an opinion of Counse] satisfactory to the Trustee notwithstanding that it is
delivered by a solicitor or firm which acts as solicitors for the Corporation.

(b) The Trustee shall have no obligation to ensure or verify compliance with any applicable
laws or regulatory requirements on the issue or transfer of any Debenture Units provided
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such issue or transfer is effected in accordance with the terms of this Indenture, The
Trustee shall be entitled to process all transfers and redemptions upon the presumption
that such transfer or redemption is permissible pursuant to all Applicable Laws and
regulatory requirements if such transfer or redemption is effected in accordance with the
terms of this Indenture. The Trustee shall have no obligation, other than to confer with
the Corporation and its Counsel, to ensure that legends appearing on the Debenture Units
comply with regulatory requirements or securities laws of any applicable jurisdiction.

(c) Whenever it is provided in this Indenture or under Applicable Law that the Corporation
shall deposit with the Trustee opinions, statutory declarations, resolutions, reports, requests,
consents, certificates, orders or other documents, it is intended that the truth, accuracy and
good faith on the effective date thereof and the facts and opinions stated in all such
documents so deposited shall, in each and every such case, be conditions precedent to the
right of the Corporation to have the Trustee take the action to be based thereon. The Trustee
shall have no obligation to verify the truthfulness or accuracy of the statements in any such
documents and shall be entitled to rely thereon without further investigation.

(d) Proof of the execution of an instrument in writing, including a Unitholders' Request, by
any Unitholder may be made in any manner which the Trustee may consider adequate.

(e) The Trustee may:

(i) employ or retain and act and rely on the opinion or advice of or information
obtained from any solicitor, auditor, valuer, engineer, surveyor, appraiser or other
expert, whether obtained by the Trustee or by the Corporation, or otherwise, and
shall not be liable for acting, or refusing to act, in good faith on any such opinion
or advice and may pay proper and reasonable compensation for all such legal and
other advice or assistance as aforesaid, and the Trustee shall not be responsible
for any misconduct or negligence on the part of any such experts or advisers; and

(ii) employ such agents and other assistants as it may reasonably require for the
proper discharge of its duties hereunder, and may pay reasonable remuneration
for all services performed for it (and shall be entitled to receive reasonable
remuneration for all services performed by it) in the discharge of the trusts hereof
and compensation for all disbursements, costs and expenses made or incurred by
it in the discharge of its duties hereunder and in the management of the trusts
hereof and any solicitors employed or consulted by the Trustee may, but need not
be, solicitors for the Corporation.

13.5  Documents, Monies, Etc. Held by Trustee - Approved Securities.

(a) Any Documents of Title, Instruments, or other instruments that may at any time be held by
the Trustee subject to the trusts hereof may be placed in the deposit vaults of the Trustee or
of any Canadian chartered bank or deposited for safekeeping with any such bank.

(b) Unless herein otherwise expressly provided, any monies held by the Trustee pending the
application or withdrawal thereof under any provisions of this Indenture may be deposited in
the name of the Trustee in any Canadian chartered bank at the rate of interest (if any) then
current on similar deposits or, with the consent of the Corporation, may be (i) deposited in
the deposit department of the Trustee or any other loan or trust company authorized to
accept deposits under the laws of Canada or a province thereof, or (ii) invested in securities
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issued or guaranteed by the Government of Canada or a province thereof or in obligations of
any Canadian chartered bank or loan or trust company, provided such monies will only be .
invested in securities having a maturity date of 60 days or less from the date of investment.
Unless an Event of Default shall have occurred and be continuing, in which case the
provisions of Section 8.8 shall apply, all interest or other income received by the Trustee in
respect of such deposits and investments shall belong to the Corporation and shall be paid by

the Trustee to the Corporation.

13.6  Actions by Trustee to Protect Interest.

consider necessary or expedient to preserve, protect or enforce the Trustee’s interests and the interests of
the Unitholders,

13.8  Trustee Not Required to Give Security,

13.9  Protection of Trustee.

By way of supplement to the provisions of any law for the time being relating to trustees it is expressly
declared and agreed as follows:

(a) The Trustee shall not be liable for or by reason of (i) any failure or defect of title to, or
encum i

upon the Collateral or any part thereof or upon any other property of the Corporation;

(b) the Trustee shall not be liable for or by reason of any statements of fact or recitals in this
Indenture or in the Unit Certificates (except representations specifically made by the Trustee
in this Indenture and in the certificate of the Trustee on the Unit Certificates) or be required
to verify the same, but all such statements or recitals are and shall be deemed to be made by
the Corporation;

(c) nothing herein contained shal impose any obligation on the Trustee to see to or to require
evidence of the registration or filing (or renewal thereof) of this Indenture or any instrument
ancillary or supplemental hereto or any other deed or writing delivered hereunder by way of
mortgage or charge upon the Collateral orany part thereof or upon any other property of the
Corporation, or to procure any further, other or additional instrument of further assurance, or

to do any other act for the continuance of the Security Interests provided for herein or for
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giving notice of the existence of such Security Interest for extending or supplementing the
same;

the Trustee shall not be bound to give notice to any person or persons of the execution
hereof or of the Security Interests created hereby or in any way to interfere with the conduct
of the Corporation’s business, unless and until the security hereby constituted shall have
become enforceable and the Trustee shall have determined or become bound to enforce the

same;

the Trustee shall not incur any liability or responsibility whatever or be in any way
responsible for the consequence of any breach on the part of the Corporation of any of the
covenants herein contained or of any acts of any directors, officers, employees, agents or
servants of the Corporation;

The Trustee shall have no duties or responsibilities except as expressly provided in this Trust
Indenture and shall have no duty or responsibility arising under any other agreement,
including any agreement referred to in this Trust Indenture, to which the Trustee is not a

party; and

The Trustee shall be protected in acting and relying upon any notice, direction, instruction,
order, certificate, confirmation , request, waiver, consent, receipt, statutory declaration or
other paper or document (collectively referred to as “Documents”) furnished to it and signed
by any person required to or entitled to execute and deliver to the Trustee any such
Documents in connection with this Trust Indenture, not only as to its due execution and the
validity and effectiveness of its  provisions, but also as to the truth and accuracy of any
information therein contained, which it in good faith believes to be genuine.

13.10 Replacement of Trustee; Successor by Merger.

()

(b)

The Trustee may resign the Trustee’s trust and be discharged from all further duties and
liabilities hereunder, subject to this Section, by giving to the Corporation not less than 90
days' prior notice in writing or such shorter prior notice as the Corporation may accept as
sufficient. The Unitholders by Extraordinary Resolution shall have power at any time to
remove the existing trustee and to appoint a new trustee. In the event of the Trustee
resigning or being removed as aforesaid or being dissolved, becoming bankrupt, going
into liquidation or otherwise becoming incapable of acting hereunder, the Corporation
shall forthwith appoint a new trustee unless a new trustee has already been appointed by
the Unitholders; failing such appointment by the Corporation, the retiring Trustee or any
Unitholder may apply to a justice of the Court of Queen's Bench of the Province of
Alberta on such notice as such justice may direct, for the appointment of a new trustee;
but any new trustee so appointed by the Corporation or by the Court shall be subject to
removal as aforesaid by the Unitholders. Any new trustee appointed under any provision
of this Section shall be a corporation authorized to carry on the business of a trust
corporation in the Province of Alberta and, if required by the Applicable Law for any
other provinces, in such other provinces. On any such appointment the new trustee shall
be vested with the same powers, rights, duties and responsibilities as if the new trustee
had been originally named herein as Trustee hereunder,

Upon the appointment of a successor trustee, the Corporation shall promptly notify the
Unitholders thereof in the manner provided in Section 14.2.
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(c) Any corporation into or with which the Trustee may be merged or consolidated or
amalgamated, or any corporation resulting therefrom to which the Trustee shall be a part, or
any corporation succeeding to the trust business of the Trustee (including by way of sale)
shall be the successor to the Trustee hereunder without any further act on the Trustee's part
or any of the parties hereto, provided that such corporation would be eligible for
appointment as a successor trustee under Subsection 13.10 (a)

(d) Any Unit Certificates certified but not delivered by a predecessor trustee may be certified by
the successor trustee in the name of the predecessor or successor trustee.

13.11 Conflict of Interest.

(a) The Trustee represents to the Corporation that, at the time of execution and delivery hereof,
no material conflict of interest exists between the Trustee's role as a trustee hereunder and
the Trustee's role in any other capacity and agrees that in the event of a material conflict of
interest arising hereafter the Trustee shall, within 90 days after ascertaining that the Trustee
has such material conflict of interest, either eliminate the same or assign the Trustee's trust
hereunder to a successor trustee approved by the Corporation and meeting the requirements
set forth in Subsection 13.10 13.10(a). Notwithstanding the foregoing provisions of this
Subsection, if any such material conflict of interest exists or hereafter shall exist, the validity
and enforceability of this Indenture and the Unit shall not be affected in any manner
whatsoever by reason thereof.

b) Subject to Subsection (a) of this Section, the Trustee, in the Trustee's own or any other
capacity, may buy, lend upon and deal in securities of the Corporation and generally may
contract and enter into financial transactions with the Corporation without being liable to
account for any profit made thereby.

13.12  Appointment and Acceptance of Trust.

The Corporation hereby appoints the Trustee as trustee under the terms and conditions set forth in this
Indenture. The Trustee hereby accepts the trusts in this Indenture declared and provided for and agrees to
perform the same upon the terms and conditions herein set forth and to hold the Collateral and all the
rights, privileges and benefits conferred hereby and by law in trust for the various persons who shall from
time to time be Unitholders, subject to all the terms and conditions herein set forth.

13.13 Authority to Carry on Business.

The Trustee represents to the Corporation that the Trustee is authorized to carry on the business of a trust
corporation in the Province of Alberta.

13.14 Trustee's Remuneration and Expenses.

The Corporation covenants that the Corporation shall pay to the Trustee from time to time remuneration
for the Trustee's services hereunder as agreed separately by the Corporation and the Trustee and shall pay
or reimburse the Trustee upon the Trustee's request for all expenses, disbursements and advances
reasonably incurred or made by the Trustee in the administration or execution of the trusts hereby created
(including the reasonable compensation and the disbursements of the Counsel for Trustee and all other
advisors not regularly in the Trustee's employ) both before any default hereunder and thereafter until all
duties of the Trustee hereunder shall be finally and fully performed, except any such expense,
disbursement or advance as may arise out of or result solely from the Trustee's gross negligence, wilful
misconduct, bad faith or fraud. The Trustee's remuneration, expenses, disbursements and advances shall
be payable out of any funds coming into the possession of the Trustee in priority to any payment of the
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Debenture Units or interest thereon and the Trustee is hereby authorized to make deductions from those
funds provided that notice thereof is given to the Corporation,

13.15 Indemnification

Without limiting any protection or indemnity of the Trustee under any other provision hereof, or

therwise at law, the Corporation hereby agrees to indemnify and hold harmless the Trustee and its
directors, officers, agents, shareholders and employees at all times from and against all claims, demands,
losses, actions, causes of actions, costs, charges, expenses, damages and liabilities whatsoever arising in
connection with this Indenture, including, without limitation, those arising out of or related to actions
taken or omitted to be taken by the Trustee contemplated hereby, legal fees and disbursements on a
solicitor and client basis, and costs and expenses incurred in connection with the enforcement of this
indemnity, which the Trustee may suffer or incur, whether at law or in equity, in any way caused by or
arising, directly or indirectly, in respect of any act, deed, matter or thing whatsoever made, done,
acquiesced in or omitted in or about or in relation to the execution of its duties as Trustee and including

the Trustee.

ARTICLE 14
GENERAL

141 Notice to the Corporation and the Trustee.

All notices and other communications hereunder to the Corporation shall be in writing and shall be
deemed given if delivered personally (to an officer of the Corporation) or by facsimile transmission (with
confirmation from the sending machine) or mailed by registered or certified mail, postage prepaid, to the
Corporation at the following address (or at such other address for the Corporation as shall be specified by
like notice); provided that notice of a change of address shall be effective only upon receipt thereof:

Alberta Builders Capital Inc,

808 — 55" Avenue NE

Calgary, Alberta

T2E6Y4

Attention: Jonathan Allen

Email: jonathana@unityinvestments.com
Telephone: (403) 730-9364

Fax: (403) 275-7514

All notices and other communications hereunder to the Trustee shall be in writing and shall be deemed given
if delivered personally (fo an officer of the Trustee) or by facsimile transmission (with confirmation from the
sending machine) or mailed by registered or certified mail, postage prepaid, to the Trustee at the following
address (or at such other address for the Trustee as shall be specified by like notice); provided that notice of a
change of address shall be effective only upon receipt thereof:

Valiant Trust Company
310, 606 — 4™ Street SW
Calgary, Alberta T2P 1T1
Attention: Bonnie Steadman
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Direct Dial No.: (403) 233-2801
Direct Fax No.: (403) 233-2857

Any notice or other communication so given shall be deemed given when actually received at the aforesaid
address, which shall be the date of transmission in the case of any facsimile transmission unless such
transmission is completed on a day other than a Business Day or after 4:30 p.m. local time at the place of
receipt on a Business Day, in which case such notice or communication shall be deemed received on the next

Business Day at the place of receipt.

142 Notice to Unitholders.

Unless herein otherwise expressly provided, any notice to be given hereunder to Unitholders shall be
valid and effective if given to the Holders of Debenture Units if such notice is sent by mail, postage
prepaid, by letter or circular addressed to such Unitholders at their respective addresses appearing on any
of the registers hereinbefore mentioned.

All notices with respect to any Unit held in 2 or more names may be given to whichever one of the
Unitholders thereof (if there is more than one) is named first in the registers, and any notice so given shall
be sufficient notice to all Unitholders of or persons interested in such Unit;

Accidental error or omission in giving notice or accidental failure to mail notice to any Unitholder or the
inability of the Corporation to give or mail any notice due to anything beyond the reasonable control of the
Corporation shall not invalidate any action or proceeding founded thereon.

If by reason of any general interruption or disruption of postal services in Canada, actual or threatened, any
notice to be given hereunder with respect to the Debenture Units would reasonably be unlikely to reach the
notice's destination within the usual delivery period if sent by mail as provided above in this Section, such
notice shall be deemed to have been effectively given to the Unitholders if such notice is published once in
the city of Calgary, such publication to be made in a daily newspaper in the English language of general
circulation in the designated city approved by the Trustee provided that in the case of notice convening a
meeting of Unitholders, the Trustee may require such additional publication of such notice, in the same or in
other cities or both, as the Trustee may deem necessary for the reasonable protection of the Unitholders.

Any notice so given by mail shall be deemed to have been effectively given on the day two Business
Days following the actual posting of the notice. Any notice so given by publication shall be deemed to be
given on the day on which the first publication is completed in all of the cities in which publication is
required. In determining under any provisions hereof the date when notice of any meeting, redemption or
other event must be given, the date the notice is given (or is deemed to be given) shall be included and the
date of the meeting, redemption or other event shall be excluded.

14.3  Provisions of Indenture for the Sole Benefit of Parties and Unitholders,

Nothing in this Indenture or in the Unit Certificates, expressed or implied, shall give or be construed to
give to any person other than the parties hereto and the Unitholders, as the case may be, any legal or
equitable right, remedy or claim under this Indenture, or under any covenant or provision herein or therein
contained, all such covenants and provisions being for the sole benefit of the parties hereto and the

Unitholders.

14.4 Counterparts,

This Indenture may be executed in several counterparts, including facsimile, each of which when so
executed shall be deemed to be an original and such counterparts together shall constitute one and the
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same instrument and notwithstanding their date of execution they shall be deemed to be dated as of the
date hereof,

IN WITNESS WHEREOF the parties hereto have executed this [ndenture under the hands of their proper
officers in that behalf,

ALBERTA BUILDERS CAPITAL INC. VALIANT TRUST COMPANY
By: W By:
Director’
Tt
By: / Oy C A By:
Director

Series A - Trust Indenture Alberta Builders Capital Inc.




66~

same instrument and notwithstanding their date of execution they shall be deemed to be dated as of the
date hereof,

IN WITNESS WHEREOF the parties hereto have executed this Indenture under the hands of their proper
officers in that behalf.

ALBERTA BUILDERS CAPITAL INC, VALIANT TRUST COMPANY
S
By: By: ¢
Director BONNIE STEEDMAN
R MANAGER, CLIENT SERVICES
By: By: K;'Eg %ll];;
Director Account Manager
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SCHEDULE “A”»
[to the Trust Indenture made as of July 15, 2009 between
Alberta Builders Capital Inc. and
Valiant Trust Company, as trustee,

SERIES A PRIORITY 9% DEBENTURE UNIT CERTIFICATE
Due: o, 2019

ALBERTA BUILDERS CAPITAL INC,
(Incorporated under the Business Corporations Act (Alberta))

UNIT CERTIFICATE NO. (the "Principal Amount")

B
("Interest Accrual Date")

THIS IS TO CERTIFY THAT FOR VALUE RECEIVED, ALBERTA BUILDERS CAPITAL INC., (hereinafier
called the "Corporation") hereby acknowledges itself indebted to and promises to pay to:

(the Unitholder)

the registered holder hereof (the "Unitholder"), on ®, 2017, subject to the Corporation’s option to extend foruptoa
further two (2) years, or such earlier date as the Principal Amount may become due in accordance with the
provisions of the Indenture hereinafter mentioned (the "Maturity Date"), Notwithstanding the Maturity Date, the
Corporation has the right, on thirty (30) days notice to the Unitholders and the Trustee, to (1) prepay up to one-half. .
of the Principal Amount after 12 months has elapsed from the date of issuance of the Debenture Units other than
those Unitholders who have previously exercised their Right of Redemption, All principal pre-payments and related
interest payments will be made to ali Unitholders pro-rata at the same time,

Interest and / or Additional Bonus Interest (the "Unit Interest Rate") and calculated annually and payable either: D
quarterly from the later of the Interest Accrual Date specified herein or the last Interest Payment Date (as herein defined)
on which interest was in fact paid or made available for payment under the Indenture on or prior to the Maturity Date in
respect of the 7% base rate of interest and the Additional Bonus Interest; and (2) payable as a lump sum on the next
quarterly interest payment date following the Unitholder’s Interest Accrual Date anniversary (i.e. on the 1% of January,
April, July and October) with respect to the Bonus Interest (the "Interest Payment Dates") and should the Corporation
at any time make default in the Payment of principal or interest the Corporation shall pay on demand interest on the
amount in default at the Unit Interest Rate.

The Debenture Units represented by this certificate are jssued under and pursuant to a trust indenture (the “Indenture”
made as of the e, 2009 between the Corporation and Valiant Trust Company (the "Trustee"). Reference is made to the
Indenture and any instruments supplemental thereto for a ful] description of the rights of the Unitholders and the terms
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and conditions upon which the Debenture Units are, or are to be, issued and held, with the same effect as if the
provisions of the Indenture and all instruments supplemental thereto were herein set forth. By acceptance hereof, the
Unitholder assents to all provisions of the Indenture. Capitalized terms used in this Unit Certificate and all appended
forms have the meaning herein and therein as ascribed thereto by the Indenture unless otherwise defined in this Unit
Certificate. In the event of any discrepancy between the terms of this Unit Certificate and the Indenture, the terms of the

Indenture shall prevail,

The aggregate principal amount of Debenture Units which may be issued under the Indenture is (subject to the
restrictions, conditions and limitations set out in the Indenture) limited to $30,000,000 at any one time.

The Debenture Units represented by this certificate are issuable as registered Debenture Units in denominations of
81,000 and any integral multiples thereof. The registered holder of this Unit Certificate may, at any time prior to the
Maturity Date, upon surrender hereof to the Trustee at the Trustee's principal office in the City of Calgary, exchange this
Unit Certificate for other Unit Certificates representing, in the aggregate, the same principal amount under this Unit
Certificate,

The Debenture Units evidenced by this Unit Certificate are not freely transferable and are subject to transfer restrictions.
Only upon: (1) delivering to the Corporation the duly completed and executed transfer form attached hereto as

Any Unit Certificate certified by the Corporation and the Trustee upon the transfer or exchange of this Unit Certificate
shall bear the same Interest Accrual Date as the Unit Certificate transferred or exchanged. Ifany portion of the Principal
Amount had been previously redeemed or retracted, the Principal Amount issued upon exchange or transfer may be
issued for the lower then current outstanding amount,

The Security Interest constituted by the Indenture and any other instruments of assignment shall, in all respects, be
subordinated and rank junior to the Superior Security and all rights provided thereunder or by applicable law or
otherwise until the holders of the Superior Security agree in writing,

Unitholders have a Right of Redemption under the Indenture and may request the redemption of all or a portion of their
Debenture Units 30 days’ notice to the Corporation. The Right of Redemption is subject to a limit, at the discretion of the
Corporation, of 5% of the aggregate principal amount of issued and outstanding Debenture Units per calendar quarter.

The Principal Amount may also become or be declared due before stated maturity in the events, in the manner and with
the effect provided in the Indenture.

The Indenture provides that all holders of Debenture Units shall be bound by any resolution passed at a meeting of the
Unitholders held in accordance with the provisions of the Indenture and by any resolution signed by the Unitholders
representing a specified majority of the principal amount of Debenture Units pursuant to all then outstanding Debenture

Units.

This Unit is not a negotiable instrument and any prospective transferee of this Unit is hereby notified that the rights of
any Unitholder to effect the transfer of such Unitholder's rights hereunder are govemned by the terms of the Indenture. In
particular, the Unit represented by this certificate may not be transferred by delivery or endorsement but may only be
transferred by registration of transfer in the Register.

THE ACTUAL PRINCIPAL AMOUNT OUTSTANDING OF THE DEBENTURE UNITS REPRESENTED BY
THIS CERTIFICATE MAY BE LESS THAN THE PRINCIPAL AMOUNT NOTED ABOVE IF THERE
HAVE BEEN PAYMENTS OF SUCH DEBENTURE UNITS. PAYMENTS OF THE AMOUNTS OWING

[ .
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UNDER THE DEBENTURE UNITS (IN WHOLE OR IN PART) MAY BE EFFECTIVELY MADE BY THE

CORPORATION WITHOUT REQUIRING THAT THIS CERTIFICATE BE PRESENTED FOR
ENDORSEMENT OR EXCHANGE.

THIS UNIT CERTIFICATE SHALL NOT BE VALID FOR ANY PURPOSE WHATEVER UNLESS AND
UNTIL IT HAS BEEN COUNTERSIGNED/CERTIFIED BY OR ON BEHALF OF THE TRUSTEE.,

Time shall be of the essence hereof,

IN WITNESS WHEREOF the Corporation has caused this Unit Certificate to be signed by the Corporation’s duly
authorized officer as of &, 2009.

ALBERTA BUILDERS CAPITAL INC,

Per:

This Unit Certificate represents one of the Debenture Units referred
to in the Indenture within mentioned Countersigned/Certified by:

VALIANT TRUST COMPANY, as Trustee

Per:

THIS CERTIFICATE OF THE TRUSTEE SIGNED ON THIS DEBENTURE UNIT WILL NOT BE CONSTRUED AS A
REPRESENTATION OR WARRANTY BY THE TRUSTEE AS TO THE VALIDITY OF THE INDENTURE OR OF THIS

NOTE: Debenture Units may not be transferred by delivery or endorsement of Unit Certificates alone but may only
be transferred by registration of transfer in the Register maintained by the Trustee.




Appendix 1

UNIT ASSIGNMENT AND TRANSFER AGREEMENT

FOR CONSIDERATION RECEIVED, ' (the

"Assignor"), hereby sells, transfers and assigns unto

(the "Assignee") the

number of Debenture units (the "Units") of Alberta Builders Capital Inc. (the “Issuer”) represented by the
accompanying Unit Certificate No. issued pursuant to a trust indenture dated e, 2009 between the Issuer
and the Valiant Trust Company, all as set forth beside the Assignee's name below, at the purchase price also set out
below, and do irrevocably constitutes and appoints the trustee or secretary of the Issuer my attorney to transfer the
Units on the register of the Issuer, with full power of substitution in the premises.

Assignee Units Purchase Price

$

1) In consideration of the payment of the Purchase Price for the Units, the Assignor hereby represents and
warrants to and agrees with the Assignee and the Issuer that:

a)

b)

c)

The Units are hereby assigned free and clear of any liens and encumbrances whatsoever and that
no other person has any right, title or option to acquire the Units.

The Units are subject to an indefinite hold period and that the Units may not be transferred unless
do so in compliance with all applicable securities rules and policies, including, without limitation,
National Instrument 45-102 Resale of Securities and National Instrument 45-106 Prospectus and
Registration Exempiions.

The Assignor will keep the terms of this Unit Assignment and Transfer Agreement and all
information and knowledge obtained regarding Assignee regarding the transaction contemplated
herein in strict confidence to be disclosed only to such persons employed or contracted by the
parties hereto, to such party's advisors and the Issuer and its counsel,

2) In consideration of the transfer and assignment of the Units, the Assignee hereby represents and warrants to
and agrees with the Assignors and the Issuer that:

a)

b)
<)

d)
O]

The Assignee is resident in Alberta or is otherwise subject to applicable securities laws of the
Province of Alberta.

The Assignee is purchasing the Units as principal and not on behalf of any other person or entity.

The Assignee will keep the terms of this Unit Assignment and Transfer Agreement and all
information and knowledge obtained regarding Assignor regarding the transaction contemplated
herein in strict confidence to be disclosed only to such persons employed or contracted by the
parties hereto, to such party's advisors and the Issuer and its counsel.

The Assignee is [THE ASSIGNEE MUST INITIAL THE APPLICABLE BOX BELOWJ:

] an Accredited Investor as more particularly described in of Schedule "A" attached hereto,
and has signed and returned the certificate set out as Schedule "A" to this Unit Assignment and
Transfer Agreement; IMPORTANT: IF THE ASSIGNEE HAS INITIALLED BOX 2(d)(i)
ABOVE, THE ASSIGNEE MUST ALSO INITIAL THE APPLICABLE PROVISION IN
SCHEDULE "A" ATTACHED HERETO




3)

4)

5)

(i)
(iif)

(iv)

)]

(vi)

(vii)

(viii)

(ix)

x

(xi)

(xii)

0 a director, executive officer, or control person of the Issuer or an affiliate of the Issuer;

O a spouse, parent, grandparent, brother, sister or child of a director, executive officer, or
control person of the Issuer or an affiliate of the Issuer;

O a parent, grandparent, brother, sister or child of the spouse of a director, executive officer,
or control person of the Issuer or an affiliate of the Issuer;

] a close personal friend or a close business associate of a director, executive officer, or
control person of the Issuer or an affiliate of the Issuer;

] a founder or the Issuer or a spouse, parent, grandparent, brother, sister, child, close
personal friend or close business associate of a founder of the Issuer;

0 a parent, grandparent, brother, sister or child of a spouse of a founder of the Issuer;

OJ a person of which a majority of the voting securities are beneficially owned by, or a
majority of the directors are, persons described in paragraphs (i) to (vii);

O a trust or estate of which all of the beneficiaries or a majority of the trustees are persons
or companies described in paragraphs (i) to (vii);

M the purchase price for the Units described above is not less than $150,000 in cash at the
time of the transfer;

O an employee, executive officer, director or consultant of the Issuer or a related entity of
the Issuer and the Assignor is also an employee, executive officer, director or consultant of the

Issuer or a related entity of the Issuer; and

O is an RRSP or RRIF that is established for or by the Assignor or under which the
Assignor is the beneficiary.

Upon execution of Schedule "A" by the Assignee, Schedule "A" shall be incorporated into and form a part
of the Agreemient.

The Assignee acknowledges that the Assignor and the Issuer are relying upon the representations of the
Assignee set out in paragraph 2 relating to the prospectus and registration exemption as a basis for
permitting the within transfer to occur in compliance with the all applicable securities rules and policies.

In order to complete the transfer of the Units, the Assignor must deliver the following documents to the
Issuer at 808 — 55™ Avenue NE, Calgary, Alberta T2E 6Y4:

a)
b)
<)

d)
e)

This Unit Assignment and Transfer Agreement duly completed, signed and guaranteed (please
refer to instructions below);

If the Assignee is an Accredited Investor as set out in Box 2(d)(i) above, Schedule "A", initialed
appropriately by the Assignee;

A certified cheque or bank draft of the Assignee payable to the Assignor for the Purchase Price;
The original Unit Certificate of the Assignor; and

Any other such documents required by the Issuer, the trustee or their respective legal counsel
necessary to complete the transfer of the Units.




Upon receipt of the above documents the Issuer will hold such documentation until a new Unit Certificate
has been prepared and countersigned by the trustee in the name of the Assignee. Upon the Issuer receipt of
the new Unit Certificate in the Assignee's name, such Unit Certificate will be release to the Assignee and

the certified cheque or bank draft of the Assignee will be released to the Assignor.

DATED: the day of , 20

Signature of Assignor or authorized representative

Signature Guaranteed by (See instruction 3 below) Print name of Assignor or authorized signatory

Title of authorized signatory

Daytime telephone number

Signature of Assignee or authorized representative

Witness to Assignee Signature Print name of Assignee or authorized signatory

Title of authorized signatory

Address of Assignee Telephone number of Assignee
Instructions:
I. If this Unit Assignment and Transfer Agreement is signed by a trustee, executor, administrator, curator,

guardian, attorney, officer of a corporation or any person acting in a judiciary or representative capacity, the
Unit Certificate must be accompanied by evidence of authority to sign satisfactory to the trustee and the Issuer.

2, The Assignor's name on this Unit Assignment and Transfer Agreement must correspond with the name(s) as
written upon the face of the Unit Certificate(s) in every particular way without any change whatsoever.
3. The signature(s) of the Assignor or the Assignor's authorized signatory must be guaranteed by a Canadian

Schedule A chartered bank, a major Canadian trust company, or by a member of a recognized Medallion
Program. A lawyer, notary public or a commissioner of oaths cannot provide this guarantee.
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SCHEDULE "A"

NOTE: IF THE ASSIGNOR IS AN ACCREDITED INVESTOR, THE ASSIGNOR MUST INITIAL BESIDE
THE APPLICABLE PORTION OF THE DEFINITION BELOW

Accredited Investor - (defined in National Instrument 45-106) means:

(@)

—_— (b)

(©

(d)

(e)
®
€3]

)

()

®

(k)

a Canadian financial institution, or an authorized foreign bank listed in Schedule 1T of the
Bank Act (Canada).

the Business Development Bank of Canada incorporated under the Business Development
Bank of Canada Act (Canada).

a subsidiary of any person or company referred to in paragraphs (a) to (b), if the person or
company owns all of the voting securities of the subsidiary, except the voting securities
required by law to be owned by directors of that subsidiary.

a person or company registered under the securities legislation of a jurisdiction of Canada, as
an adviser or dealer, other than a limited market dealer registered under the Securities Act
(Ontario) or the Securities Act (Newfoundland and Labrador).

an individual registered or formerly registered under the securities legislation of a jurisdiction
of Canada, as a representative of a person or company referred to in paragraph (d).

the government of Canada or a jurisdiction of Canada, or any crown corporation, agency or
wholly-owned entity of the government of Canada or a jurisdiction of Canada.

The municipality, public board or commission in Canada.

any national, federal, state, provincial, territorial or municipal government of or in any foreign
jurisdiction, or any agency of that government.

a pension fund that is regulated by either the Office of the Superintendent of Financial
Institutions (Canada) or a pension commission or similar regulatory authority of a jurisdiction
of Canada. :

an individual who, either alone or with a spouse, beneficially owns, directly or indirectly,
financial assets having an aggregate realizable value that before taxes, but net of any related
liabilities, exceeds $1,000,000.

an individual whose net income before taxes exceeded $200,000 in each of the two most
recent years or whose net income before taxes combined with that of a spouse exceeded
$300,000 in each of the two most recent years and who, in either case, reasonably expects to
exceed that net income level in the current year.

(Note: if individual accredited investors wish to purchase through wholly-owned holding companies or
similar entities, such purchasing entities must qualify under section (t} below, which must be initialled).

M

(m)

m

(0)

An individual who, either alone or with a spouse, has net assets of at least $5,000,000.

a person, other than an individual or investment fund, that has net assets of at least $5,000,000
as shown on its most recently prepared financial statements.

An investment fund that distributes or has distributed its securities only to

(i) a person that is or was an accredited investor at the time of the distribution,

(ii) a person that acquires or acquired securities in the circumstances referred to in sections
2.10 and 2.19 of National Instrument 45-106, or

(iii) a person described in paragraph (i) and (ii) that acquires securities under section 2.18 of
National Instrument 45-106. .

An investment fund that distributes or has distributed. securities under a prospectus in a
jurisdiction of Canada for which the regulator, or in Quebec, the securities regulatory
authority, has issued a receipt.
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a trust company or trust corporation registered or authorized to carry on business under the

Trust and Loan Companies Act (Canada) or under comparable legislation in a jurisdiction
® of Canada or a foreign jurisdiction, trading as a trustee or agent on behalf of a fully managed

account.

a person acting on behalf of a fully managed account managed by that period, if that person
@ (i) is registered or authorized to carry on business as an adviser or the equivalent under the

q securities legislation of a jurisdiction of Canada or a foreign jurisdiction

(ii) in Ontario, is purchasing a security that is not a security of an investment fund.

a registered charity under the /ncome Tax Act (Canada) that, in regard to the trade, has
(r)  obtained advice from an eligibility adviser or other adviser registered to provide advice on the

securities being traded.

an entity organized in a foreign jurisdiction that is analogous to any of the entities referred to
(s)  in paragraphs (a) through (d) and paragraph (i) in form and function; or

a person in respect of which all of the owners of interests, direct or indirect, or beneficial,
()  except the voting securities required by law to be owned by directors, are persons that are

accredited investors.
an investmnent fund that is advised by a person registered as an adviser or a person that is
(u) exempt from registration as an adviser.

A person that is recognized or designated by the securities regulatory authority or, except in
Ontario and Quebec, the regulatory as

(i) an accredited investor, or
(ii) an exempt purchaser in Alberta or British Columbia after this Instrument comes into

force.

For the purposes hereof:

(a)
(b)

(©)

(d)
(e
®

(2)

(h)
@

"control person” has the meaning ascribed to that term in securities legislation;

"designated securities” means:
(i) voting securities,

(ii) securities that are not debt securities and that carry a residual right to participate in the
earnings of the issuer or, on the liquidation or winding-up of the issuer, in its assets, or

(iii) securities convertible, directly or indirectly, into securities described in paragraph (i) or
(i)
"eligibility adviser" means an investment dealer or equivalent category of registration, registered under the
securities legislation of the jurisdiction of a purchaser and authorized to give advice with respect to the type
of security being distributed;

"financial assets" means cash, securities or a contract of insurance, a deposit or an evidence of a deposit that
is not a security for the purposes of securities legislation;

"foreign jurisdiction" means a country other than Canada or a political subdivision of a country other than
Canada; '

"fully managed account" means an account for which a person or company makes the investment decisions
if that person or company has fuil discretion to trade in securities for the account without requiring the client's
express consent to a transaction;

"jurisdiction” means a province or territory of Canada except when used in the term foreign jurisdiction;

’

"local jurisdiction” means the jurisdiction in which the Canadian securities regulatory authority is situate;
"non-redeemable investment fund" has the same meaning as in National Instrument 81-106 Investment
Fund Continuous Disclosure,
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. "regulator” means, for the local jurisdiction, the Executive Director as defined under securities legislation of
() the local jurisdiction; and

(k)  "related liabilities" means:
(i) liabilities incurred or assumed for the purpose of financing the acquisition or ownership of
financial assets; or

(i) liabilities that are secured by financial assets.

T
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Deloitte.

698828 Alberta Ltd. May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:’

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)
Proof of Claim

Tn connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by 698828 Alberta Ltd. The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

- ‘7 /

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COVIPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC.,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES {2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006} INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA} INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS {2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

{COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

698828 Alberta Ltd.

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $3,967,597.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim against Today’s Homes Limited Partnership and Today’s Homes (2006)

Inc. in full. These two entities were not involved in the joint venture referred to in your claim.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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SCHEDULE “E”

COURT FILE NUMBER 1201-05843
COURT OF QUEEN’S BENCH OF

ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC,, ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC,, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC,, WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DOCUMENT DISPUTE NOTICE

{Reverse Clalms Procedure)

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

Full Legal Name of Creditor (ihclude trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [___[ No: |:|

Full Legal Name of Original Creditor(s):
3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  §$ S Unsecured Claim  $ S
Secured Claim S S / Secured Claim S S
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REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or DisalloWance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, ABT2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of , 2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness
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Deloitte.

Polson, Chris & Natalia May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)
Proof of Claim

Tn connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Polson, Chris & Natalia The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

Robert J. Taylor, FCA, CIRP
Encl.(s)

Ce: Chris Simard, Bennett Jones LLLP
David Mann, Dentons Canada LLP
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SCHEDULE “D” .

COURT FILE NUMBER 1201-05843

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,

RSC 1985, ¢ C-36, AS AMENDED
AND IN THE MATTER OF A PLAN

OF COMPROMISE OR ARRANGEMIENT

OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,

EDGEWATER AT GRIESBACH INC

., ELITE HOMES (2006) LTD., EVOLUTION

BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC,,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES

INC., UBG BUILDERS {USA) INC.,,

UBG COMMERCIAL INC., UBG LAND

INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)

INC., VALMONT AT ASPEN STON

E INC., VALOUR PARK AT CURRIE INC.,

VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

DOCUMENT NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Claim Reference Number: Action # 1201-05843

Name of Applicant: Today’s Homes Limited Partnership
TO: Polson, Chris and Natalia
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowan

ce have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $48,000.00 NIL NIL

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim in full, as your home was completed and your deposit applied against

the purchase price.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8
Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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SCHEDULE “E”

COURT FILE NUMBER 1201-05843
COURT OF QUEEN’S BENCH OF

ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES {2006} INC., AMERICAN BUILDERS CAPITAL (Us) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MIOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIVIBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DOCUMENT DISPUTE NOTICE

(Reverse Claims Procedure)

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [___| No: I:l

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  §$ S Unsecured Claim  $ S
Secured Claim S S Secured Claim S S
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REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness
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Deloitte.

Hawes, George & Marie May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Hawes, George & Marie The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

7/

Robert I. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006} INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006} INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership

George and Marie Hawes

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $33,400.00 NIL NIL

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim in full, as your home was completed and your deposit applied against

the purchase price.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE.VALUE‘ OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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COURT FILE NUMBER

COURT OF QUEEN'S BENCH OF
ALBERTA '

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

i Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF CONIPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MIOUNTAINEERS VILLAGE 11 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMIES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS {(USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS {2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

{Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person}:

Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: l:l No: |:|

Full Legal Name of Original Creditor(s):
Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim S S
Secured Claim S S Secured Claim S S
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REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice

either by prepaid registered mail, personal service, courier, or facsimile transmission to the following

address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness
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- Deloitte.

Toll, Craig & Shannon May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Toll, Craig & Shannon The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

2y

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES {(2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Toll, Craig and Shannon

{Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (

the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $25,343.00 NIL NIL

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim in full, as your home was completed and your deposit applied against

the purchase price.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8
Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IE YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which-a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL {US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIVIBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPIMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS {USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANIMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention {Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Huave you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: !:l No: [:I

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim S S
Secured Claim S S Secured Claim S S

6950376 2|CALDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 —2"!Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403,718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Witness Name:
Title:

(please print)
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Deloitte.

Active Safety & Training Ltd May 19, 2017
119 Royal Road NW
Calgary, AB T3G 5M4

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Active Safety & Training Ltd The reasons for the revision or disallowance are contained in the Notice

of Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

L )
a _/
Robert I. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
VIOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I1 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC,, TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS {USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOS!T CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure})

Action # 1201-05843

Today’s Homes Limited Partnership

Active Safety & Training Ltd.

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $7,198.50 $1,330.88 $1,330.88

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have revised your claim of $7,198.50 against Today’s Homes Limited Partnership to $1,330.88,

resulting in a partial disallowance of your claim of $5,867.62. The disallowance relates to the following:

i) $5.867.62 of your claim appears to relate to other UBG entities, and has been addressed

separately as part of the claims of those entities.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 - 2"Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AVIERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MIOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I1 INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY'S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
\WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [ ] No: D

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  $ S
Secured Claim S ) Secured Claim S S

racn276 21 CAILDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.
700, 850 — 2"IStreet SW

Calgary, AB T2P OR8
Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this_____day of ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

6950376_2|CALDOCS




Deloitte.

Ross, Alasdair and Dean, Amber May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Ross, Alasdair and Dean, Amber The reasons for the revision or disallowance are contained in the

Notice of Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

27 )

Robert J. Taylor, FCA, CIRP

Encl.(s)

Ce: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

Defined terms not defined in this Notice of Revision or Disallow

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMIES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC,, MOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC.,, TIMBERLINE LODGES
(2006) INC., TODAY’S CONMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES {2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC,, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANNMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

{Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Ross, Alasdair and Dean, Amber

(Name of Creditor)

ance have the meaning ascribed in the

the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.

roaa=74a 1 cCAYDNCS




-2-

Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $24,351.00 NIL NIL

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim in full, as your home was completed and your deposit applied against

the purchase price.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR3

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE

 HOMES (2006) INC., AMERICAN BUILDERS CAPITAL {us) INC.,

EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMIES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC,, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [] No: []

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by

by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  $ S
Secured Claim S S Secured Claim S S

nnnnnnn Ml AR N




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of , 2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness
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Deloitte.

Reliant Comfort Systems Ltd. May 19, 2017
Bay #7, 6325-11th Street SE
Calgary, AB T2H 2L6

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Reliant Comfort Systems Ltd. The reasons for the revision or disallowance are contained in the Notice

of Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

R
Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITALINC,, ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MIOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY'S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMIES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS {USA) INC,, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMIENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure})

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Reliant Comfort Systems Ltd.
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $5,966.52 $5,966.52 $5,966.52

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have allowed you an unsecured claim in the amount of $5,966.52 against Today’s Homes Limited

Partnership.

You have no claim against Today’s Homes (2006) Inc.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6894749_2|CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MIATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES {2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MIOUNTAINEERS VILLAGE I INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMIMUNITIES {2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS {2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.,
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: D No: [:I

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  § S
Secured Claim S S Secured Claim S S

carn276 2|1 CAILDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of _,2017.

Name of creditor:

Per:

Witness Name:
‘ Title:

(please print)
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Deloitte.

May 19, 2017

Hergenhein, Debbie

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Hergenhein, Debbie The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

J7 )/

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




SCHEDULE “D”

COURT FILE NUMBER 1201-05843

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC,, TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”")

DOCUMENT NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Claim Reference Number: Action # 1201-05843

Name of Applicant: Today’s Homes Limited Partnership
TO: Debbie Hergenhein
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the
Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $34,000.00 NIL NIL

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have disallowed your claim in full, as your home was completed and your deposit applied against

the purchase price.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days

from the date you received (or are deemed to have received) this Notice of Revision or Disallowance

deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IE YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

e AL BNCC




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF-
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEM ENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL {(uUs) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC.,UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assighment.

Yes: [:l No: D

Full Legal Name of Original Creditor(s):
3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim S S
Secured Claim S S Secured Claim S S

rocn27e 21 Al ROCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Witness . Name:
Title:

(please print)
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'Deloitte.

DT Mountainview Construction Ltd May 19, 2017
Unit #309, 800 Veterans Blvd NW
Airdrie, AB T4B 3G9

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by DT Mountainview Construction Ltd The reasons for the revision or disallowance are contained in the

Notice of Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

J7 )

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

. SCHEDULE “D"

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC,, ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC,, HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE II INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today's Homes (2006]) Inc.

DT Mountainview Construction Ltd.

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for;

Proof of Claim Amount Voting Distribution
Unsecured Claim $123,903.79 $123,903.79 $123,903.79

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have allowed you an unsecured claim in the amount of $123,903.79 against Today’s Homes Limited

Partnership.

You have no claim against Today’s Homes (2006} Inc.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8
Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEVIED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.
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SCHEDULE “E”

COURT FILE NUMBER 1201-05843
COURT OF QUEEN’S BENCH OF

ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC.,, ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES {2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE It INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DOCUMENT DISPUTE NOTICE

(Reverse Claims Procedure)

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

(R Particulars of Creditor:

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: |_—_] No: Ij

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:
The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by

by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S $ Unsecured Claim ~ $ S
Secured Claim S S Secured Claim S $

~acnaa7c YN AT DOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of _,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

6950376_2]CALDOCS




Deloitte.

PLG Residential Services Inc. ’ May 19, 2017
1212 34th Avenue SE
Calgary, AB T2G 1V7

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)
Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by PLG Residential Services Inc. The reasons for the revision or disallowance are contained in the Notice

of Revision or Disallowance,

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

I 7 /

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL {US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(20086) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

PLG Residential Services Inc.

{Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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-2-

Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $140,887.93 $140,887.93 $140,887.93

REASON(S) FOR THE REVISION OR DISALLOWANCE:

We have allowed you an unsecured claim in the amount of $140,887.93 against Today’s Homes Limited

Partnership.

You have no claim against Today’s Homes (2006) Inc.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6894749_2]CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMIENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
IMOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I INC.,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS {(2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANIMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,

" VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,

WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure}

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).

6950376 2 1CALDOCS




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:
Email Address:
Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Full Legal Name of Original Creditor(s):

Yes: D

No: [:]

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed

Amount claimed by

Unsecured Claim S

Secured Claim

by Monitor for: Creditor:
Voting Distribution Voting Distribution
S Unsecured Claim  $ S
3 $ Secured Claim $ S

6950376_2] CALDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of , 2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

6950376_2 | CALDOCS




Deloitte.

Evergreen Painting, LLC May 19, 2017

- 7249 Grand Prairie
Colorado Springs, CO 80923

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (‘CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Evergreen Painting, LLC The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

2

Robert J. Taylor, ECA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES {2006) INC., AMEERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006} LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006} Inc.

Evergreen Painting, LLC

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.

6294749 21CALDOCS
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $21,294.15 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIMV WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6894749_2|CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

. 1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC,,
GREENBORO ESTATE HOMIES (2006) LTD., GREENBORO HOMES {2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., IMOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMIES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALIVIONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).

6050376 2| CALDOCS




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [:] No: [:|

Full Legal Name of Original Creditor(s):

Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  $ S

Secured Claim S S Secured Claim S S

e it e b AL NSO




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

6950376_2]CALDOCS




Deloitte.

Dorris, James & Sheri May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim
In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the

Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Dorris, James & Sheri The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

)7 )

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMIES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Dorris, James and Sheri
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $1,500.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8
Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6894749 21CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

(. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEVIENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (us) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALIVIONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

(Reverse Claims Procedure}

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).
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Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: D No: D

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  $ S
Secured Claim S S Secured Claim S S

6950376_2| CALDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of ' ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

6950376_2 | CALDOCS




Deloitte.

May 19, 2017

Pena, Charles & Cinthia

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Pena, Charles & Cynthia The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

ey

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLLP




SCHEDULE “D”

COURT FILE NUMBER : 1201-05843

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL {US) INC.,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC,,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMIENTS (2012)
INC., VALMONT AT ASPEN STONE INC,, VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

DOCUMENT NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure}

Claim Reference Number: Action # 1201-05843

Name of Applicant: Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

TO: Pena, Charles and Cynthia
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the
Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount ’ Voting Distribution
Unsecured Claim $1,500.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU EAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6804749 21CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MIATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMIENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMIES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC,, THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIVIBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMIPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: [:I No: []

Full Legal Name of Original Creditor(s):
3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  § S Unsecured Claim S

Secured Claim S S Secured Claim S S

D




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, of, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of ,2017.
Name of creditor:
Per:
Witness Name:
: Title:
(please print)

6950376_2|CALDOCS




Deloitte.

Rocky Mountain Landscaping May 19, 2017
7580 Conifer Drive
Colorado Springs, CO 80920

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Rocky Mountain Landscaping The reasons for the revision or disallowance are contained in the

Notice of Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

Robert J. Taylor, FCA, CIRP

Encl.(s)

Ce: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

<

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS {2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE iNC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes {2006) Inc.

Rocky Mountain Landscaping

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.
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Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $12,942.56 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes {2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IE YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMVIED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6894749_2|CALDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMEERICAN BUILDERS CAPITAL (us) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
{2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAVIPTONS INC., VILLAGE ON THE PARK INC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC,
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

(Reverse Claims Procedure}

Eull Legal Name of Creditor (include trade name, if different):

(the “Creditor”).




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: D No: [:[

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim S S Unsecured Claim  $ S

Secured Claim S S Secured Claim s S




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of hormal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of ,2017.

Name of creditor:

Per:

Name:
Title:
(please print)

Witness

racn272 Y1 CAInDOCe




Deloitte.

Helsel, Robin May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)
Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Helsel, Robin The reasons for the revision or disallowance are contained in the Notice of Revision or

Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

R o B
)7/
Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS {2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Robin R. Helsel
(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.

6894749 2{CALDOCS




-2

Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $1,500.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes {(2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days

from the date you received (or are deemed to have received) this Notice of Revision or Disallowance

deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

et ol AL NSO




COURT FILE NUMBER

COURT OF QUEEN'S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

i Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES {2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 11 INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS {2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC,, UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC,, UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMIONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS”)

DISPUTE NOTICE

(Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).

6950376 2|CALDOCS




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Numbetr:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: E] No: D

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  $ $ ' Unsecured Claim  § $

Secured Claim S S Secured Claim S S




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax: 403.718.3681

DATED this day of ,2017.
Name of creditor:
Per:
Witness Name;
' Title:
(please print)

T
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- Deloitte.

Hess, Arnold & Barbara May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re:  Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)

Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Hess, Arnold & Barbara The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly, '
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

S 7/

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (USs) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES {2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC,, HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE 1l INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS {2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS”)

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure)

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006) Inc.

Arnold and Barbara Hess

(Name of Creditor)

Defined terms not defined in this Notice of Revision or Disallowance have the meaning ascribed in the

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (the “Claims Procedure Order”).

All dollar values contained herein are in Canadian dollars unless otherwise noted.

6204749 2 1CALDOCS




-2-

Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in
conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $5,000.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disalllowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen (14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU EAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

roanA2A0 Y CATDOCS




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

SCHEDULE “E”

1201-05843

CALGARY

IN THE MIATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMIES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC.,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMIES (2006) LTD., GREENBORO HOMES (2008)
LTD., GREENBORO LUXURY HOMIES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MIOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMES
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC., UBG75
CANNMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC,,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARKINC.,,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DISPUTE NOTICE

{Reverse Claims Procedure)

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).

e e N o a f r~




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, gttach documents
evidencing assignment.

Yes: ]:] No: D

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution

Unsecured Claim S $ Unsecured Claim  $ $

Secured Claim S S Secured Claim S S




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of , 2017.

Name of creditor:

Per:

Witness Name:
Title:

(please print)

6950376_2|CALDOCS




Deloitte.

Nguyen, Michael Q. May 19, 2017

VIA REGISTERED MAIL

Dear Sirs:

Re: Today’s Homes Limited Partnership
Companies’ Creditors Arrangement Act (“CCAA”)
Proof of Claim

In connection with the Unity Builders Group of Companies (“UBG”) CCAA proceedings, enclosed is the
Notice of Revision or Disallowance for Voting and/or Distribution Purposes in respect of the Proof of Claim
filed by Nguyen, Michael Q. The reasons for the revision or disallowance are contained in the Notice of

Revision or Disallowance.

If you intend to dispute the Notice of Revision or Disallowance, you must deliver to the Monitor a Dispute
Notice (in the form attached) within 14 days from the date on the Notice of Revision or Disallowance.

Should you have any questions, please contact the undersigned.
Yours very truly,
Deloitte Restructuring Inc.

In its Capacity as CCAA Monitor of
Unity Builders Group of Companies

)7 )

Robert J. Taylor, FCA, CIRP

Encl.(s)

Cc: Chris Simard, Bennett Jones LLP
David Mann, Dentons Canada LLP




COURT FILE NUMBER

COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE

DOCUMENT

Claim Reference Number:

Name of Applicant:

TO:

Defined terms not defined in this Notic

Order of the Court of Queen’s Bench of Alberta, dated June 15, 2012 (

All dollar values contained herein ar;

6894749 21CALDOCS

SCHEDULE “D”

1201-05843

CALGARY

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, ¢ C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES {2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC.,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE I INC,,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
(2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMESS
(2006) INC., TUSCANY DEVELOPMENTS (2006) INC., UBG ALBERTA
BUILDERS (2006} INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC., UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC,, UBG 75
CANMORE INC., UBG 808 CALGARY INC,, UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT
STEWART CREEK INC.

(COLLECTIVELY, THE “APPLICANTS")

NOTICE OF REVISION OR DISALLOWANCE FOR VOTING AND/OR

DISTRIBUTION PURPOSES

(Claims Procedure})

Action # 1201-05843

Today’s Homes Limited Partnership and Today’s Homes (2006] Inc.

Neguyen, Michael Q.

{Name of Creditor)

e of Revision or Disallowance have the meaning ascribed in the

the “Claims Procedure Order”).

e in Canadian dollars unless otherwise noted.




-2-

Pursuant to the Claims Procedure Order, Deloitte Restructuring Inc., in its capacity as Court-appointed
Monitor of the Applicants, hereby gives you notice that it has reviewed your Proof of Claim in

conjunction with the Applicants and has revised or disallowed your Claim. Subject to further dispute by

you in accordance with the Claims Procedure Order, your Claim will be allowed as follows:

Amount Allowed by Monitor for:

Proof of Claim Amount Voting Distribution
Unsecured Claim $1,500.00 $0.00 $0.00

REASON(S) FOR THE REVISION OR DISALLOWANCE:

You filed a claim against Today’s Homes (2006) Inc., a Canadian entity. Your claim, as you are located in

the United States, is against Today’s Homes, Inc. As that entity is a United States entity, it is not part of

the Canadian CCAA proceedings. Accordingly, you have no claim against any Canadian entity and your

claim against Today’s Homes (2006) Inc. has been disallowed in full.

SERVICE OF DISPUTE NOTICES

If you intend to dispute this Notice of Revision or Disallowance, you must within fourteen {14) days
from the date you received (or are deemed to have received) this Notice of Revision or Disallowance
deliver to the Monitor a Dispute Notice (in the form enclosed) either by prepaid registered mail,

personal delivery, courier or facsimile to the address below.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
By Mail/Courier:

Deloitte Restructuring Inc.

700, 850 — 2" Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

IF YOU FAIL TO FILE YOUR DISPUTE NOTICE WITHIN FOURTEEN (14) DAYS OF THE DATE YOU RECEIVED
(OR ARE DEEMIED TO HAVE RECEIVED) THIS NOTICE OF REVISION OR DISALLOWANCE, THE VALUE OF
YOUR CLAIM WILL BE DEEMED TO BE ACCEPTED AS FINAL AND BINDING AS SET OUT IN THIS NOTICE

OF REVISION OR DISALLOWANCE.

DATED this 19th day of May, 2017.

6204749 2|CALDOCS




SCHEDULE “E”

COURT FILE NUMBER 1201-05843

COURT OF QUEEN’S BENCH OF
"ALBERTA

JUDICIAL CENTRE CALGARY
IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
RSC 1985, c C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEVIENT
OF UBG BUILDERS INC., ALBERTA BUILDERS CAPITAL INC., ALPINE
HOMES (2006) INC., AMERICAN BUILDERS CAPITAL (US) INC,,
EDGEWATER AT GRIESBACH INC., ELITE HOMES (2006) LTD., EVOLUTION
BY GREENBORO INC., GREENBORO COMMUNITIES (2006) INC.,
GREENBORO ESTATE HOMES (2006) LTD., GREENBORO HOMES (2006)
LTD., GREENBORO LUXURY HOMES INC., HIGH POINTE INC,,
MOUNTAINEERS VILLAGE (2006) INC., MOUNTAINEERS VILLAGE Il INC.,
ORIGINS AT CRANSTON INC., SOUTH TERWILLEGAR VILLAGE INC., THE
BRIDGES MANAGEMENT INC., THE LEDGES INC., TIMBERLINE LODGES
{2006) INC., TODAY’S COMMUNITIES (2006) INC., TODAY’S HOMIES
(2006) INC., TUSCANY DEVELOPMENTS {(2006) INC., UBG ALBERTA
BUILDERS (2006) INC., UBG ALPINE HOMES (2006) LTD., UBG BRIDGES
INC., UBG BUILDERS (USA) INC., UBG COMMERCIAL INC,, UBG LAND
INC., UBG LOT DEPOSIT CORP., UBG 4500 CALGARY INC,, UBG 75
CANMORE INC., UBG 808 CALGARY INC., UNITY INVESTMENTS (2012)
INC., VALMONT AT ASPEN STONE INC., VALOUR PARK AT CURRIE INC.,
VILLAGE AT THE HAMPTONS INC., VILLAGE ON THE PARK INC.,
WILDERNESS HOMES BY RIVERDALE INC., WILDERNESS RIDGE AT

STEWART CREEK INC.
(COLLECTIVELY, THE “APPLICANTS")

DOCUMENT DISPUTE NOTICE

(Reverse Claims Procedure}

Claim Reference Number:

Name of Applicant(s) against
which a Claim is asserted:

1. Particulars of Creditor:

Full Legal Name of Creditor (include trade name, if different):

(the “Creditor”).

6950376 2|CALDOCS




Full Mailing Address of the Creditor:

Other Contact Information of the Creditor:

Telephone Number:

Email Address:

Facsimile Number:

Attention (Contact Person):

2. Particulars of Original Creditor from whom you acquired the Claim, if applicable:

Have you acquired this Claim by assignment? If yes, if not already provided, attach documents
evidencing assignment.

Yes: D No: D

Full Legal Name of Original Creditor(s):

3. Dispute of Revision or Disallowance of Claim for Voting and/or Distribution Purposes:

The Creditor hereby disagrees with the value of its Claim as set out in the Notice of Revision or

Disallowance and asserts a Claim as follows:

Amount Allowed Amount claimed by
by Monitor for: Creditor:
Voting Distribution Voting Distribution
Unsecured Claim  $ S Unsecured Claim S S
Secured Claim S S Secured Claim S S

6950376_2| CALDOCS




REASON(S) FOR THE DISPUTE:

(You must include a list of reasons as to why you are disputing your Claim as set out in the Notice of

Revision or Disallowance.)

SERVICE OF DISPUTE NOTICES

If you intend to dispute the Notice of Revision or Disallowance, you must within fourteen days of the
date of receipt of the Notice of Revision or Disallowance deliver to the Monitor this Dispute Notice
either by prepaid registered mail, personal service, courier, or facsimile transmission to the following
address. Dispute Notices shall be deemed to be received two business days from the date of mailing,
upon actual receipt thereof by the Monitor during normal business hours on a Business Day, or, if

delivered outside of normal business hours, on the next Business Day.

Deloitte Restructuring Inc., the Court-appointed Monitor of the Applicants
Deloitte Restructuring Inc.

700, 850 — 2™ Street SW

Calgary, AB T2P OR8

Attention: Mr. Robert Taylor/Ms. Naomi McGregor

Fax:  403.718.3681

DATED this day of , 2017.

Name of creditor:

Per:

Witness Name:
Title:

(please print)
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