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July 23, 2019 (the “Service Affidavit’); AND UPON hearing from counsel for the Receiver and

counsel for any other persons present;

IT IS HEREBY ORDERED AND DECLARED THAT:

1. All capitalized terms used in this Order and not otherwise defined shall have the meaning
ascribed to them in the Application filed in the within proceedings on July 22, 2019 (the
“Application”).

2, Service of the Application and the First Receiver's Report in the manner described in the
Service Affidavit is good and sufficient and no persons other than those listed on the service list
(the “Service List") attached as an exhibit to the Service Affidavit are entitled to receive notice of
the Application or service of the First Receiver's Report.

3. The activities of the Receiver described in the First Receiver's Report, including, without
limitation, the disclaimer by the Receiver of the Main Street Lofts, be and the same are hereby

approved.

4, The Receiver's Charge granted in the Receivership Order be and is hereby increased
from $45,000 to $113,000 with such increased charge to have the same priority as contained in
the Receivership Order. The Receiver be and is hereby authorized to register the Receiver's
Charge against title to the Main Street Lofts which are legally described as:

CONDOMINIUM PLAN 0925042
UNITS 11-19 and 21-44

Together with the Debtor’s fractional share of the common property of
Condominium Corporation 0925042.

with such charge to have the same priority as the Receiver’s Charge. The Registrar of
Land Titles shall accept such registration immediately, notwithstanding section 191(1) of
the Land Titles Act, RSA 2000, c L-4.

5. The Receiver's Final Statement of Receipts and Disbursements, attached as Appendix “F"

to the First Receiver's Report, be and is hereby approved.

6. The final accounts of the Receiver and its legal counsel, as summarized in paragraphs 37
to 39 of the First Receiver's Report, be and are hereby approved.
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7. As of the date of the First Receiver's Report and based on the evidence that is currently

before this Honourable Court:

(a)

(b)

(c)

the Receiver has acted honestly and in good faith, and has dealt with the Property

in a commercially reasonable manner;

the actions and conduct of the Receiver are approved and the Receiver has
satisfied all of its duties and obligations as receiver and manager of the Property;

On the evidence before the Court, the Receiver has satisfied its obligations under
and pursuant to the terms of the Orders granted in the within proceedings up to
and including the date hereof, and the Receiver shall not be liable for any act or
omission on its part including, without limitation, any act or omission pertaining to
the discharge of its duties in the within proceedings, save and except for any
liability arising out of any in fraud, gross negligence or willful misconduct on the
part of the Receiver. Subject to the foregoing any claims against the Receiver in
connection with the performance of its duties are hereby stayed, extinguished and
forever barred.

8. Notwithstanding the discharge of the Receiver in accordance with this Order, the Receiver

remains empowered to perform any act necessary or incidental to the conclusion of the

receivership of the Debtors or the Property. The Receiver shall pay the reasonable fees and

disbursements of the Receiver and its counsel from monies on hand up to the amounts detailed

in the First Receiver's Report.

9. No action or proceeding arising from, relating to or in connection with the performance of

the Receiver's duties and obligations as receiver and manager of the Property may be

commenced or continued without the prior leave of this Honourable Court, on notice to the

Receiver and on such terms as this Honourable Court may direct.

10. Service of this Order on the persons listed on the Service List shall be by any of email,

facsimile, courier, registered mail, regular mail or personal delivery.
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