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INTRODUCTION

1.

5.

Reference is made to the following reports of the Receiver previously filed in these receivership
proceedings (the "Receivership Proceedings”):
i, the Receiver’s First Report dated March 25, 2024 (the “First Report”);
ii. the Receiver’s Second Report dated June 17, 2024 (the "Second Report”);
HIR the Receiver's Confidential Supplement to the Second Report dated June 17, 2024 (the
“Confidential Supplement”); and
iv. the Receiver's Third Report dated November 8, 2024 (the “Third Report”) (collectively,
the “Receiver’'s Reports”).
On April 15, 2024, the Court of King's Bench of New Brunswick in Bankruptcy and Insolvency (the
“Court") granted an order (the “Receivership Order") pursuant to Section 33 of the Judicature
Act, R.S. N.B. 1973, Ch. J-2, Rule 41 of the Rules of Court of New Brunswick, and Section 243(1}
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “"BIA"} appointing
Deloitte Restructuring Inc. (“Deloitte") as the receiver and manager (the "Receiver”) without
security, of all of the assets, undertakings and properties of the Royai Oaks Golf Club Inc.
(“ROGC") acquired for, or used in relation to a business carried on by ROGC (the “Property”).
In addition to the Receivership Order, the Court also granted an order (the "Sale Process
Order™) authorizing and approving the Receiver to proceed with the sale and investment
solicitation process (the "SISP”) as outlined in the First Report.
On June 18, 2024, the Receiver provided the Court with the Second Report along with the
Confidential Supplement that:
i. provided an update on the Receiver’s activities since the granting of the Receivership Order;
il. requested that the Court grant the Sale Approval and Vesting Order;
iii. requested that the Court grant the Confidentiality Order covering the contents of the
Confidential Supplement; and
iv. requested the Court grant the Activities Order approving the Receiver’s activities as
contained in the First Report and the Second Report,

On June 27, 2024, the Court granted:

i. the Sale Approval and Vesting Order; and



ii. the Confidentiality Order (collectively, the “June 27 Orders”).
6. On July 17, 2024, the Receiver filed the Receiver’s Certificate with the Court advising that the
Transaction contemplated by the Sale Approval and Vesting Order had closed on July 15, 2024
On the same date, as required by the Court, the Receiver’s legal counsel provided a copies of the
Recelver's Certificate and the Confidential Supplement to the members of the service list and
posted the same documents to the Receiver’s Website.
7. On November 13, 2024, the Receiver provided the Court with the Third Report that:
i. provided an update on the Receiver’s activities since the granting of the June 27 Orders,
ii. requested that the Court grant the CWB Distribution Order;
ifi. requested that the Court grant the Claims Process Order;
iv. requested that the Court grant the Fee Approval Order; and
v. requested that the Court grant the Activities Order.
8. On December 9, 2024, the Court granted the CWB Distribution Order,

9, On December 17, 2024, the Court granted the Claims Process Order.

PURPOSE

10. The purpose of this fourth report of the Receiver (the “Fourth Report”) is to provide the Court
with an update with respect to:

i. the Receiver's activities since the granting of the CWB Distribution Order and the Claims
Process Order, including an update on the financial position of the estate (the "Interim
R&D");

ii. the resuits from the claims process;

iii. the Receiver's request for a distribution order (the “Distribution Order”);

iv. the Receiver’s request for an order approving the fees and disbursements of the Receiver
and its legal counsel for the period up to and including December 31, 2025 (the “Second
Fee Approval Order™);

V. the Receiver’s request for an order approving the activities of the Receiver described in the
Fourth Report (the “Second Activities Order”); and

vi. the Receiver’s request for an order discharging the Receiver effective upon filing the

Receiver's Certificate with the Court (the “Discharge Order”).



TERMS OF REFERENCE AND DISCLAIMER

11. In preparing this Fourth Report, the Receiver has been provided with, and has relied upon,

unaudited, draft, and/or internal financial information and information from third-party sources

(collectively, the “Information”). Except as described in this Fourth Report:

The Receiver has reviewed the Information for reasonableness, internal consistency and
use in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would wholly or partially comply with Canadian Audit Standards ("CAS")
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly,
the Receiver expresses no opinion or other form of assurance contemplated under CAS in
respect of the Information.

Deloitte has prepared this Fourth Report in its capacity as Receiver to provide background
to the Court for its consideration of the relief being sought. Parties using this Fourth
Report other than for the purposes outlined herein are cautioned that it may not be

appropriate for their purposes.

12. Unless otherwise stated, all dollar amounts contained in this Fourth Report are expressed in

Canadian dollars.

13. Capitalized terms not otherwise defined herein have the meanings ascribed to them in various

materials filed with Court in these Receivership Proceedings which can be found on the Receiver’s

Website at www.insolvendies. deloitte.ca/royaloaks.

ACTIVITIES OF THE RECEIVER

14. Since the granting of the CWB Distribution Order and the Claims Process Order, the Receiver’s

activities have included, but were not limited te, the following:

vi.

providing the distribution to CWB in accordance with the CWB Distribution Order;
commencing and administering the claims process, as further detailed herein;

filing excise tax returns with the Canada Revenue Agency;

providing employees with required statutory documents;

participating in discussions with Moneris for the purpose of resolving outstanding matters,

participating in discussions with legal counsel;



vil. participating in discussions with creditors;
viii. maintaining the Receiver's Website; and

ix. preparing and filing this Fourth Report with the Court.

CLAIMS PROCESS
15. Pursuant to the Claims Process Order, the Receiver:
i. issued and distributed the Claims Package to all known creditors of ROGC;

ii. advertised the Creditor Claims Package in the Telegraph Journal, AliAtiantic and
Insolvency Insider; and

iii. posted electronic copies of the Claims Package on the Receiver's Website.
16. Prior to the expiry of the Claims Bar Date, the Receiver received a total of 54 claims from the
following creditors:
i. Canada Revenue Agency (the "CRA");
i Related Party Creditors;
iii. Royal Members; and

iv. General creditors (each a “Claim” and collectively the “Claims”).

Canada Revenue Agency ("CRA")
17. The CRA filed a claim with the Receiver totaling $258,885, broken down as:

i. a property claim of $33,817 (the "Property Claim”); and
ii. an excise tax claim of $225,068 (the "HST Claim™).

18. Subsequent to the filing of the Property Claim, the Receiver and CRA agreed to a reduction of the
Property Claim to $28,805 to account for a payment made by the Receiver.

19. As at the date of this Fourth Report, the Receiver continues to adjudicate the HST Claim and, for
purposes of the Distribution Order, is withholding the full amount of the HST Claim until the
adjudication process is complete.

20. In the event that the HST Claim is reduced, the Receiver will distribute the resulting funds to the

creditors of ROGC as further described herein.



Related Party Creditor Claims

21. At paragraphs 39 and 41 of its Third Report, the Receiver identified both the Shareholders and
Related Party Creditors of ROGC based on the books and records it had in its possession at that
time.

22. Enclosed as Appendix A is a schedule of the Related Party Creditor Claims. The Receiver

provides an overview of these Related Party Creditor Claims below.
Steven Walter Lunn ("Lunn”)

73. The Receiver received an unsecured claim from Lunn in the amount of $629,856 (the “Lunn
Claim”}.

24. Based on documentation provided to the Receiver, Lunn was a shareholder of ROGC and, on or
around March 29, 2021, exercised a put option pursuant to the shareholder agreement, thereby
converting his common shares into debt with a face value of $540,000 (the “"Option Exercise”),
In connection with the Option Exercise, Lunn received an interest payment of $83,230 from ROGC
but received no further interest payments as provided for under the Option Exercise.

25, As a result of the Option Exercise, the Receiver is of the view that Lunn is no longer a shareholder
of ROGC and, accordingly, should not be considered a Related Party Creditor for the purposes of
the Distribution Order,

26. The Receiver has reviewed the interest calculation forming part of the Lunn Claim and concludes
that it is materially accurate.

27. For the purposes of the Distribution Order, the Receiver recommends the Court admit the Lunn

Claim in the amount of $629,856.
TW1 Oaks Inc. ("TW17), Twelvel2 Investment and Consultancy Inc. ("Twelve”), and Edmund Clothier
(“ECIQ
TW1
28. The Receiver received a claim from TW1 totaling $1,226,057 {the “TW1 Claim") reconciled as
follows:

i. a shareholder loan of $563,066;

ii. interest on a promissory note of $157,991;



i, a mortgage in the principai amount of $5,000 representing a secured claim; and
iv. redeemable preferred shares of $500,000 (the “Preferred Shares”).

29. In the context of the TW1 Claim, TW1 asserted that the Preferred Shares portion of the daim is
praperly characterized as an equity claim and not a debt claim.

30. The Receiver issued a Notice of Disallowance accepting $1,013,206 of the TW1 Claim and
disallowing $212,851. The disallowed amount related to a lack of supporting documentation
concerning a transfer from Twelve, as well as issues identified with the interest calculation on the
shareholder loan,

31. Following the issuance of the Notice of Disallowance, the Receiver undertook further reviewed the
books and records of ROGC, obtained further documentation from TW1 (which included a small
reduction in the TW1 Claim), and in consultation with its legal coun‘sel, reviewed the applicable
interest calculation methodology.

32. For the purposes of the Distribution Order, the Receiver recommends that the Court admit the
TW1 Claim in the amount of $1,223,430, of which $5,000 is a secured claim, $718,430 is an

unsecured claim, and $500,000 is classified as an equity claim.
Twelve

33. The Receiver received an unsecured claim from Twelve in the amount of $46,482 reconciled as
follows:
i. unpaid expenses of $28,982 (the “Twelve Expense Claim”); and
i unpaid consultancy fees of $17,500 (the ("Consultancy Claim”)(collectively, the “Twelve
Claim”).
34. The Twelve Expense Claim was initially disallowed in its entirety due to the absence of supporting
documentation other than the provision of ROGC’s internal financial statements.
35. Following the issuance of a Notice of Disallowance, Twelve provided documentation in support of
the Twelve Expense Claim. In addition, the Receiver reviewed and confirmed that the Twelve
Expense Claim was recorded in the books and records of ROGC. As a result, the Receiver has

accepted the Twelve Expense Claim in full,



36.

37.

38.

EC

In support of the Consultancy Claim portion of the Twelve Claim, Twelve delivered to the Receiver
a management consultancy agreement between ROGC and Twelve pursuant to which Tweive was
to be paid $5,000 per month plus applicable taxes (the “Consultancy Agreement”).

Twelve asserts that the Consultancy Agreement renewed automatically on an annuai basis, and
that no cancellation notice was delivered by ROGC as required under the Consuitancy Agreement,
thereby resulting in a renewal for the 2024 season. Tweive further acknowledges that the Receiver
issued a termination notice dated April 1, 2024, and has therefore limited its claim to three
months of consultancy fees. The Receiver has accepted this position.

For the purposes of the Distribution Order, the Receiver recommends the Court approve the

Twelve Claim in the amount of $46,232.

39. The Receiver received an unsecured claim from EC is the amount of $41,511 relating to unpaid

expenses (the “EC Claim”).

40, The Receiver provided EC with a Notice of Disallowance accepting $16,653 of the EC claim and

41,

denying $24,858 (the “EC Disallowed Amount”). The majority of the EC Disallowed Amount
relates to legal fees in connection with a shareholder dispute, which the Receiver has determined
were incurred by EC in his capacity as shareholder, and not as a director, of ROGC. The Receiver is
further of the view that the shareholder fitigation was not undertaken in the best interests of
ROGC and therefore should not be aliowed as a claim against the estate.

For the purposes of the Distribution Order, the Receiver recommends the Court admin the EC

Claim in the amount of $16,653.

HR Corporate Strategies Ltd. ("HR”), Ron Hrynk ("RH"), and RH and Jacqueline Boddaert ("RHIB™)

HR

42. The Receiver received a claim from HR totaling $212,139 (the "HR Claim”) reconciled as follows:

i a shareholder loan of $207,139; and

ii. a mortgage in the principal amount of $5,000 representing a secured claim



43. The Receiver provided HR with a Notice of Disallowance accepting $5,000 of the HR Claim and
disallowing $207,139. The Receiver’s reasonings for the disallowance related to a lack of
supporting documentation received from HR to substantiate the shareholder loan amounts.

44, Following the issuance of the Notice of Disallowance, the Receiver undertook further review of the
books and records of ROGC and obtained further documentation from HR.

45. For purposes of the Distribution Order, the Receiver recommends the Court admit the HR Claim in

the amount of $191,996.
RH

46. The Receiver received two claims in aggregate of $127,360 (the "RH Claim”}).

47. The Receiver provided RH with a Notice of Disallowance rejecting the full amount of the RH Claim.
Similar to the commentary in paragraph 40, the Receiver is of the view that these legal fees were
incurred in RH's capacity as a shareholder and not in the best interests of ROGC and therefore
should not be admitted as a claim against the estate.

48, For the purposes of the Distribution Order, the Receiver recommends the Court admit the RH

Claim in the amount of $nil.
RHIB

49. The Receiver a claim from RM and JB of $14,125 (the “"RHIB Claim”).

50. The Receiver provided JB with a Notice of Disallowance rejécting the full amount of the RHIB Claim
for reasons similar to those set out in paragraph’s 40 and 47, namely that the amounts claimed
relate to professional fees incurred in connection with shareholder-related matters, which the
Receiver has determined were not incurred in the best interests of ROGC and therefore should not
be allowed as a claim against the estate,

51. For the purposes of the Distribution Order, the Receiver recommends the Court disallow the RHIB

claim in its entirety.
Royal Members

52. In 2018, ROGC offered a limited number of memberships classified as Royal Members at a cost of

$10,000 plus HST (the “Royal Membership”). The Royal Membership included a number of



53.

54,

55.

56.

benefits, the principal benefit being 10 years of membership with no annual membership fee. A
copy of the Royal Membership application is enclosed as Appendix B.

As part of the Claims Process, the Receiver received Claims from 20 Royal Members asserting
Claims ranging from $9,757 to $10,445. (the "Royal Member Claims”). A summary of the Royal
Member Claims is attached as Appendix C.

Based on the Receiver’s analysis of the Royal Member Claims, it appears that the calculations
submitted by the Royal Members are based on the membership fees for the 2024 golf season
multiplied by the number of remaining years under the Royal Membership.

The Receiver’s valuation approach of the Royal Member Claims is based on a straight-line
methodology, pursuant to which the value purchased was $11,500 for 10 years, or $1,150 per
year (the “Receiver’s Analysis”). Based on the Receiver's Analysis, the Receijver values each of
the Royal Member Claims as $4,600.

Based on the above, the Receiver requests the Court accept the Receiver’s Analysis and admit

these claims at the values therein.

General Creditor Claims

57.

58.

59,

The Receiver is in receipt of 24 Claims from either gift card holders, deposit holders, or operating
creditors of ROGC that total $42,755 (the “General Creditor Claims”). A schedule of the General
Creditor Claims is attached as Appendix D.

For the purposes of the Distribution Order, the Receiver recommends the Court admit the General
Crediter Claims at a value of $42,755.

In addition to the Claims, the Receiver received two claims after the Claims Bar Date (the
“Subsequent Claims”). One of the Subsequent Claims, in the amount of $1,000, was received on
February 3, 2025, and the other Subsequent Claim, in the amount of $12,406.25 was received on
October 7, 2025. The Receiver has not considered the Subsequent Claims for the purposes of the

Distribution Order.



DISTRIBUTION ORDER
60. As at the date of this Fourth Report, the Receiver is holding $1,993,233 in trust (the

“Distributable Funds™). A copy of the interim receipts and disbursements up to February 11,
2026 is attached as Appendix E.

61. The Receiver is aware of a number of potential priority and competing claims that require the
establishment of a reserve against the Distributable Funds (the “Reserve”). These matters are
further discussed below and are reflected in the proposed distribution schedule (the “Distribution
Schedule”), a copy of which is enclosed as Appendix F.

62. The Receiver seeks the approval of the Court to make a distribution of the Distributable Funds to

the creditors of ROGC, subject to the Reserve, as further described below.
HST Claim

63. The Receiver has outlined the status of the HST Claim in paragraphs 17 to 20 above. For the
purposes of the Distribution Order, the Receiver is reserving the full amount of the HST Claim
Claim.

64. The Receiver will continue to work with CRA to adjudicate the HST Claim and, as part of the
Distribution Order, is seeking the approval of the Court to make a payment to CRA in an amount
up to the full amount of the HST Claim. Any unused portion of the HST Claim shall form part of
any subsequent distribution to the creditors of ROGC.

Frofessional fees

65. The Receiver is proposing to withhold an accrual to cover the costs of the Receiver and its legal
counsel to wind-up these Receivership Proceedings (the "Professional Fee Accrual”). The
Receiver estimates the Professional Fee Accrual to be $100,000 (exclusive of HST), which amount
has been reserved in full in the Distribution Schedute. Further information regarding the
Professional Fee Accrual is discussed further herein.

66. In the event the Professional Fee Accrual is not fully exhausted, any unused portion shall form

part of any subsequent distribution to the creditors of ROGC.

10
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General operating reserve

67.

68,

69.

70.

71,

The Receiver is proposing to reserve $10,000 to cover remaining incidental costs of the estate
(the “General Reserve”). As part of the Distribution Schedule, the full amount of the General
Reserve has been withheld.

In the event the General Reserve is not utilized, any unused portion shall form part of any

subsequent distribution to the creditors of ROGC.

Accordingly, the Receiver proposes that the Reserve be established in the aggregate amount of
$349,068.

The Receiver has prepared the Distribution Schedule pursuant to section 137.(1) of the BIA.
Based on the foregoing, the Receiver is seeking the approvai of the Court to distribute funds to the

creditors of ROGC in accordance with the Distribution Schedule,

PROFESSIONAL FEES

72,

73.

74.

11

The Receiver and its counse!, McInnes Cooper, have maintained detailed records of their
professional fees and disbursements since the Appointment Date.

The Receiver's fees and disbursements for the period September 1, 2024 to December 31, 2025
total $162,513.81 together with HST of $23,599.33 for an aggregate amount of $186,113.14 (the
“Receiver’s Fees). The Receiver estimates that additional fees and disbursements of $57,500
(inclusive of HST) will be required to compiete these Receivership Proceedings (the “Estimated
Receiver's Fees”). A detailed billing summary along with copies of the Receiver’s invoices are
contained within the affidavit of James Foran, a copy of which is enclosed as Appendix G.

The fees and disbursements of McInnes Cooper for the period October 1, 2024 to December 31,
2025 total $65,266 together with HST of $9,790 for an aggregate amount of $75,056 (the “Legal
Fees”). The Receiver estimates additional legal fees and disbursements of $57,500 (indlusive of
HST) will be incurred to conclude these Receivership Proceedings (the “Estimated Legal Fees”).
A detailed billing summary, together with copies of the McInnes Cooper invoices, is contained
within the Affidavit of Stephen Kingston, a copy of which is enclosed as Appendix H. The Receiver
has reviewed the accounts of its legal counsel and confirms that all work performed was

authorized.

11



75. Based on the information set out above and elsewhere in this Fourth Report, the Receiver
respectively submits that its fees and disbursements, including the fees and disbursements of
McInnes Cooper, are reasonable in the circumstances and were validly incurred in accordance with
the provisions of the Receivership Order.

76. Accordingly, the Receiver seeks the approval of the Court for its fees and disbursements, together

with the fees and disbursements of McInnes Cooper, as described herein.

RECEIVER'S ACTIVITIES AND CONSOLIDATED R&D
77. The Receiver is currently seeking the Court’s approval of the Fourth Report, including the conduct

and activities described therein,
78. As at the date of the Fourth Report, the Receiver is not aware of any objection to the Receiver's

conduct or activities.

DISCHARGE OF THE RECEIVER
79. The Receiver has concluded the majority of its administration in connection with these
Receivership Proceedings. The Receiver's remaining activities and duties to conclude the
Receivership Proceedings are as follows (the "Remaining Activities”):
i finalizing the adjudication of the HST Claim and making a distribution to CRA;
ii. filing of corporate tax returns of ROGC;
jii. filing and collection of excise tax refunds, the proceeds of which will be distributed in
the same form as the Distribution Order;
iv, paying all outstanding invoices of Deloitte and Mcinnes Cooper;

V. distributing funds pursuant to the Distribution Order, if the Court sees fit to grant it;

vi. making a subsequent distribution to the creditors of ROGC, if surpius funds exist;
vil. filing the Receiver’s final report pursuant to section 246(3) of the BIA; and
viii. filing the Receiver’s Discharge Certificate with the Court.

80. To the best of the Receiver’s knowledge and belief, other than the Remaining Activities described
in this Fourth Report, all duties of the Receiver as outlined in the Receivership Order have been or
will be completed. The Receiver is not aware of any further purpose for which its continued

appointment would be required beyond the Remaining Activities. Accordingly, the Receiver

12
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respectively recommends and requests that the Court grant an order discharging the Receiver,
conditional upon completion of the Remaining Activities and the filing of the Discharge Certificate

with the Court.

CONCLUSION

81. This Fourth Report has been prepared to provide this Court with information regarding the Receiver’s
Activities since the filing of the Third Report and in support of the relief requested herein.

82. Based on the foregoing, the Receiver requests the Court grant the requested orders in substantially

the form submitted.
All of which has been respectively submitted on April 16, 2026.

DELOITTE RESTRUCTURING INC.

Acting solely in its capacity as
Court Appointed Receiver and Manager of Royal Oaks Golf Club Inc.
and not in its personal capacity

v

James Foran, CPA, CA, CIRP, LIT
Senipr Vice President
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APPENDIX A - RELATED PARTY CREDITOR CLAIMS
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Appendix A

Sumemary of Related Party Creditor Claims

ai
TW1 Qaks Inc. 1,226,057 1,223,430
Walter Steven Lunn 629,B56 629,856
HR Corp Strategies Ltd. 212,139 191,996
Ron Hrynyk 67,406 -
Ron Hrynyk 59,953 -
Twelvel2 Investment and Consuitancy Inc. 46,482 46,232
Esmond Clouthier 41,514 16,653
Ron Hrynyk and Jacqueline 8oddaert 14,125 -
Totals 2,297,530 2,108,168

15
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Appendix B

The Royal Membership
at
Royal Qaks Golf Club, Moncton

This CONTRACT is made and entered in this [ da
between Royal Oaks Golf Club Ine., ("Royal Oaks”) and {
[address] (“the Royal Member”},

2018, by and
. Of

In exchange for valuable consideration, and the mutual covenants and agreements
hereinalter set forth, the parties agree as follows:

1. MEMBERSHIP: Royal Qaks hereby grants the Member membership rights in
and to Royal Qaks, subject to the terms and conditions set forth herein and
such other rules and regulations as Royal Qaks may from time to time issue,

2. PAYMENT: In exchange for the membership right and the Membes’s timely
acceptance of the offer to membership to the Royal Oaks, a one time non-
refundahle fee of $10,000 + HST is acceptet,

3. MEMBERSHIP CLASSIFICATION; The Member shall have the right to use
Royal Oaks facilities as a Royal Member,

4, TERM: This contract shall have a 10 year fixed term and shall remain in

effect until end of the golf season in 2028.

ROYAL MEMBER: As a Royal Memtber, the Member shall enjoy unlimited golf

priviteges for one person 7 days a week during the Term. Privileges include

access to golf course (excluding any cart rental) plus additional benefits
listed below:

a) _personalized locker,

b) Royal Membership swag,

} 10 days advanced bookings,

d} 15% discount on pro shop merchandise)

e] 1 shotchance ofholein one prize, car + $50 000 cash (date TBD in 2019).

6. MEMBERSHIP TRANSFER: The Member shall have the right to transfer the
Royal Membership, previded that an assignment is signed by the Member
listed in this original Contract and the new member on or prior to May 15% of
the year of the transfer; and a fee of $500.00 + HST is paid for such transfer.

7. COURSE RULES & REGULATIONS: The Member agrees to exercise the
privileges set out herein in compliance with the rules and regulations
established by Royal Oaks from time to time.

8. GUEST PRIVILEGES: The Member agrecs that ali guests shali be required to
pay fees for privilepes. The Member further agrees that puest play is a
privilege and that sald privilege may be revoled at any time In the sole
discretion of Royal Qals should Royal Ouaks determine that a guest and/or
the Member ls misusing such privilege.

9, PERSONAL AND PROPERTY DAMAGE: The Member agrees to be
responsible for any personal injury to sclf or others caused by the Member or
those gaining privileges through the Member while on the Royal Oaks
premises and while using Royal Oaks’ faclllties and equipment and agrees to

4
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indemnify and hold Royal Oalts harmless of any such personal injury caused
by the Member, the Member’s spouse, family or guest In addition, the
Member agrees to be responsible for any property damage to Royal Oaks
premises, facilities or equipment or property of other individuais or entities
caused by the Member or those gaining privileges through the Member while
ont Royal Oaks property and while using Royal Oakes facilities and equipment.
The Member further agrees to hold Rayal Oaks harmless of any such
property damage caused by the Member, the Member's spouse, family or
guest other than those caused by normal or ordinary use of premises,
faciliries or equipment as determine by Royal Oaks. The Member agrees that
Royal Oaks shall not be liable for any property damage or personal injuries
which may be experienced by the Member, or those gaining privileges
through him or her while using Royal Oaks facilities or equipment and the
Member hereby indemnifies and holds harmless Royal Oaks for any such
property damage or personal injury cause by the Member, or those gaining
privileges through him or her while using Royal Qalss facitides or equipment.

10, OTHER USES: Royal Qaks reserves the right to use of all facilities for
tournameng at any time without notice to the Member. In addition, Royal
Oaks reserves the right to allow use of the facilities for school athletic or
other competitions without notice to the Member. Royal Ozks reserves the
right to make availabie tee times to the public based upon availability at any
time without notice to the Member,

11. BINDING EFFECT: This Coniract shall inure to the henefit of, and shall be
binding upon, the parties heveto, their heirs, personal and legal
representative, administrators, executors, successors, and assigns and in
particular to any future owner of Roval Oaks Golf Ciub, and shall be
interpreted under the laws of the Province of New Brunswicl.

12 NG EQUITY INTEREST: This Royal Mermbership does not provide any
awnership or equity interest in Royal Oaks Golf Club in. or Royat Oaks golf
course facilities, The Royal Membership provides only a license to use the
premises of Royal Oaks Golf Club revocable in accordance with the terms of
this Contract. The Royal Membership does not provide any vested or
prescriptive rights or ecasement to the Royal Oales Golf Club. Members have
no rights or obligations to be involved in the operation or management of
Royal Oaits Golf Ciub.

Royal Oals Golf Club, Inc. MEMBER
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Appendix C

Royal Member Claims

Camille Therjault 10,445 4,600
57 Lyne Chantal Boudreau 10,445 4,600
37 Chuck Collins 10,325 4,600
33 Bernice Boudreau 10,325 4,600
14 Wendy Purdy 10,235 4,600
15 Lecnard Richard 10,235 4,600
18 Jean Schofield 10,235 4,600
25 Claire Leblanc 10,235 4,600
26 Marven Morrison 10,235 4,600
28 Henrl Gibhs 10,235 4,600
29 Jeanne Godin 10,235 4,600
31 Guy Manue 10,235 4,600
35 Andre Richard 10,235 4,600
36 Marie-Claude Belanger-Richard 10,235 4,600
16 Boug Costin 5,758 4,600
27 Kim Costin 9,758 4,600
44 Guy Lambert 9 758 4,600
11 Gilles Therlault 5,757 4,600
12 Louiselle Cimon 9,757 4,600
24 Maurlce Arseneau 9,757 4. 600
Totals 202,433 92,000
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Appendix D

General Creditor Claims

Canada Revenue Agency 258,885 28,805

Heriiage Service Group 23,664 23,664

Doane Grant Thornton 5,294 5,281
G Josh Sollows 2,128 2,128
23 Jirm Steeves 1,360 1,360
54 Caroline Morin 1,100 1,100
40 Marc Rohichaud 1,820 1,020
2 Bob's Cool Alr 1,000 1,000
17 Michael Hermann 1,600 1,000
52 Sebastien Melanson 1,600 1,000
53 Greater Moncton Women's Progress Club 1,000 1,000
8 Shawn Ward 575 575
34 Marc E. Melanson 511 511
51 Danlel Gallant 500 500
7 Gifles Cormier 434 434
45 John Flaschuck 122 322
4 Heather Boutiier 200 300
46 Phitippe Poirier 272 272
50 Francis Charest 235 235
3 Erin Musgrave 199 190
30 Serge Leblanc 175 175
9 Gerard Longobardi 171 171
39 Gabriel Leblang 170 170
37 Benjamin Leblanc 165 165
43 Bill Allanach 140 140
1 Alex Light Trucklng 33 33
Totals 301,640 71,560
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Appendix £

District of: New Brunswick
Division No: 04 - Moncton
Court No! SIM-44-2024
Estate No: 51-126468

In the matter of the receivership of

Royal Oaks Golf Club Inc.

of the City of Moncton, in the Province of New frunswicl

Interim Statemant of Receipts and Dishursement
for the period from February 23, 2024 to February 16, 2024

RECEIPTS

Saie of assets

Membership sales

Golf operations

Selzed cash

HST collected

Interest income

Borrowings under Recelver's Certificates
HST Refund

Faod operations

Events

Refunds from government agencles
Collection of accounts recelvable
Event depasits

Advertising

TOTAL RECEIPTS

DISBURSEMENTS

Paymants to CWEB Maxium

Receiver's fees and disbursements

Payments ta Moncton Royal Mapieview Resort
Compensation (including statutory remittances)
Legal fees and disbursements

HST input tax credits

HST remitted

Repayment of barrewings uhder Receiver's Certificates
Golf purchases

Repairs and maintenance

Praparty taxes

Utilities

Food and beverage purchases

Intersst and bank charges

Insurance

Appraisal fees

Advertising

Other

Accouniting services

Telephone and Internet

Locksmith

Equipment leasing

Miscelieneous

Filing fess paid to the official reicever

TOTAL DISBURSEMENTS

AMOUNT RETAINED IN TRUST BY THE RECEIVER

DELOITTE RESTRUCTURING INC.

Acting solely in its capacity as

Recelver and Manager of Royal Oaks Galf Club Inc.
and not in its personal capacity

A
iie{ ‘

A

0 R
il A
\\ 2 /! T
} ;; [

Sef\ior Vice Pre
/

i
fj \

Jafnes Foran
iident

Amount
4,805,000.00
379,085.94
299,100.16
168,996.00
118,778.68
102,253.47
166,000.00
75,004.50
63,125,062
57,274.79
28,307.56
G,774.44
3,000.00
1,043.48

6,210,741.44

7,438,078.15
398,884,37
283,106.03
279,659.54
158,617.42
112,459.49
102,192.85
100,080.00
99,238,06
57,812.20
53,405.21
42,996.56
23,777.25
17,082.99
15,731.84
9,000,008
7,141.70
5,509.75
4,815.00
1,908.07
1,655.69
1,470.69
800,00
75.30

4,217,508.36

1,993,233.08
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Appendix F

The Recelvar has prapared the Distribution Schedwle based op the results af the Qabms Process and pursuans to sdctien L37.01) of the BIA,

Funds hoid ia trust £ 1,593,203.08
Rasarve

HET Claim 225,hed.00

Profasshanal fan accrual 114 B00.06

Ganeral reserve 10,600.00

i Aq9,068.00

Funde avaltabia fur dEstrlbullon i 1.644,165.08

Property dalms
Cragite

Dascilpilon i Brtaptad ek prepased Disiribulion:

Canata Revenue Agency Proparty darm 78, 605.00 100% 78, 805.00
Total - distibutinas on property dalms 78,E05.00 0] 28,805.00

Secured daims

Craditor: ; ; DEsEyiptian ACCEptad dainy: 2 Gk il
TWi Oaks Inc, Hartgage 5,000,008 108% 5,000.60
{48 Corp Strategies Lid, Heanage Z,000.30 100%, £, 080,00
Total - distribution on sacured caims 13,600.90 E 14,000.00

Fonds avnilabla for distributian Lo non-relatad ussecured cradliors L6U%, 360.08

Hon-refated unsecured crediter daims

Cred|tor

Accanred efalm R AHE Pl O

VB L AR 1 f
1008 639,855.00

Walter Steven Lunne 629, 656.00
Heritage Seevice Group 23,564.04 FLL 23,664.04
Dioans Grant Tharntan 528113 1405 5,291,915
Camille Theriaut Royal Mpmber 4, B00L00 1005 4, 600.00
Lyne Chantal Boudreau Rayal Mermber + 60080 §00%% #,600.00
Chucic Coltins Ruyal Member 4,600.08 180% %5,608.00
Bernlce Bowdreau Royet blember 4,600,200 ik 4, 605,00
Werdy Purdy flayal Merber 4,600,480 104% 4,600,480
Leonard Richard Royai Member 4,600.00 100% 4,600.00
Jean Schafeld Rovat Mlamber &, 600,00 JLain 4,600.00
Oaire Leblanc Royat Hember 4,600.00 10%% o, 600U
HMarven Mardfon Royat Memoper 1,600.00 1% ,609.00
Ranel Gibbs Royat Member 4,600.08 1805 4, R0, B
Jeanne Godin Royat Meniber LRI 160 RSN
Guy Manael Royal Memder 4,600.08 160% 4,606.00
Andre Richard foyal Hemper 4,600.00 1% 4,608,060
Hlarie-Claude Betangar-Hichard Rovyal Memaer 4,600,048 1A% A,600.65
Doug Costin Royal Member 4,600,048 180% A, 60060
Kim Costin Royal Hember 60054 108% A,600.00
Guy tambert Rovat Membor 4,600.50 1heye d,600.00
Gitles Tharinodt Roya! Member LR R 106% o, 6A0.00
Lauiseile Cimon Rovat Membet 4,800,040 1084% o+, 4600.00
Hawrice Arsanezl Roya! Member A 600D 1087% o, 60000
Joth Seflows General craditer 2,1272.50 100 2,127.50
Jim Steeves Generd! Leaditor 1,360,040 100% 1,360.0¢
Caraline Morio Genepal gieditor 1.100.00 Lo L, t00.00
Harc Ragichad Genoral craditor LG20.00 10074 L,620.00
Bob’s Coel Air Generat creditor 160000 LD 1,000.00
Hichgal Hermaan Gennrat ¢red: 1.000.0¢ LGOS L.000.00
Sebastinn Meisnson Gearrat crad: 1.000.08 1005 1,000.00
Graater Honclor Wamen's Progosss Clup Generat creditor 1.00HLGE oty LA
Shawen Ward Geaeraf craditor S74.82 1any, 574.83
#arc €. delansnn General creditar 530,54 1005 sin.51
Danle! Gallant Gesnierat creditor 500.08 0% 500,080
Giltes Cormier Generat creditor 43365 106%: 131,65
Juha Elaschuek General craditor 321,64 f 0l 321,69
Heather Boudier General craditor 304,68 1080 30300
Phitippa Poirier Ganaral craditor 25189 100% 271.99
Francis Charest Gunnral cradtor 235.08 100%% 23500
Etin Musgrave General craditor 190.08 100 190.00
Sarge Leblanc General craditos §75.00 i06% 175.00
Gerard Langobant General creditor 170,36 1t 17138
Gabdriel Lebfanc Genesal crediter 170,08 160% £70.00
Benjamin Leblane Generat craditor 165.00 LO0% 165.00
aill Allanach General creditor JR1IN 3 I 140.00
Alex Light Trucking Geaerst creditar 11.35 1007 31,35
Towat - distributions we non-refated vnsecurad craditors 764,510.92 b 764,610.92
Funds avaliabla for distridution 1o the refated party unsacured cfaims YR B4, 749,16

telnted party Lpstcurad creditor d

3 3 cp
TiF: Daks lese, Shorehalder loans 714,430.00 623,706,05
KR Corp Straregtas Lid. Sharohalder loans 186,856,160 162,362.02
Twelvel2 [avestmant and Consultancy Ing, Sharghalder loans 46,732.3% 43,141.85
Esrnond Clouthiar Sharsholder loans 16,653,048 1d,85%.22
Tota! - giswibutions ¢ related party unsecurad calms 46A,F11.84 2445,749.16
Funds avaliabla for distiibution af cquity claims ER LA -

Kats 1

Noeg 2
Nots 3
Note 4

Note §

Note 6
Note 6

Hote 7
Note 8
Note 8
Note %
Note 9
HNote 9
Note 9
Nota 9
Nota 9
Nots 9
Nota §
Mote B
Note 9
Note 9
Nots 9
Note 9
Nnte O
Neta 9
Note &
Note ¢
Note 9
Nate O
Mot 3
Note &
Noke 3
Nota 8
Notn @
Note 8@
Note 8
Hete &
Hota &
Nota &
Nota &
fote 8
Nota 8
fota &
Nota B
Nota &
Note &
Note 8
Nots &
Nals 5
Nate B
Note B
Nate B
Nota B

Hota LD
Naota 51
Hota 1%
Heata 13
Hote 14

Kote 15
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Notes ta the Blstribution Schadule (the "Notes")

The Notes Mirm an inteneal part of the Distnbutian Scheduts and should be read in conjunction tharewith.

Note 1 - represents Lthe Distributadlie Funds as of February L1, 2526 drscribed at paragraph 6U of the Fourth Report and cortained in Agpendix E.

Mots 2 - represenls Lhe vatue of tie CRA Unsecured Clabm descrived at paragtaphs 17 10 20 of the founth Report,

Mota 3 - represents a professional Fee accnpal for the Racelver and Melnees Conper described o) paragraphs 65 to 66 and paragraphs 772 10 73 of {he Fuusth Raport,
Note 4 - regresants 2 ganeral operating reserve descnibed at paragragh 67 of the Fourlk Reporl.

Mote 5 - represents thy value of Lhe CRA Property Oalm described at parsgrash 18 of the Fourth Regort,

Noto # - cepresant Lhe secored dabtms of TW1 and HR descoibent ol pareyraph 20 and parauraph 47 of tha Fourth Bepuit,

Nota 7 - represents the dalm of Lunn descrived in hs 23 tu 27 and Appendix b of the Fauith Report.

Note 0O - represants Geceral Crediol Caims destribed ot paragraphs 57 ts 58 and Appondix £ of Iha Fourlh Report.

Note 9 - represents Rayal Mesnber Claims deseribed i paragraphs 52 1o 55 and Appesdix 0 of the Fourth Repart.

Nols 10 - fepreseots the unsewored pertioa of the TW Claim desceibed at parageaphs 29 to 32 and Appordix B of the Fourlh Report.

Nots 51 - raprasents the value of the unsecured portion of the HR (aim dasedbed at paragraphs A7 lo A5 and Appendix B af tha Fourth deporl.

HNoto 11 - represents the value of the Twelve Claim describad ot paragraphs 33 ta 38 and Appeadix 8 of the Faurlh Reperl,

Mote 13 - represents the value of the £C Clalmn described at paragraphys 39 to 41 and Appenidix 8 of lhe Yowrth Report.

Hale 14/Nots 15 - Dased on the Diswitition Schedule, the Recriver s profecting & shortfail of $137,562.50 ic fully satislying related parry unsecured dasms. Tr the svens

That the full amount of e Reranve s not required, subssquent distributtans will commencs vith payments to the relaied party unsecwred creditoss, followed by paymenl of the
ety clabm of TWL (i applcable), and thernatrer distrbutions to the sharaholders of RAGC (¥ applicable).
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Court File No,: 5IM-44-2024

IN THE COURT OF KING’S BENCH OF NEW BRUNSWICK
TRIAL DIVISION
JUDICIAL DISTRICT OF SAINT JOHN

IN THE MATTER OF THE RECEIVERSHIP OF:
ROYAL QAKS GOLF CLUB INC.
-and-
PURSUANT TO Section 33 of The Judicature Act, R.S.N.B
1973, Ch. J-2, Ruie 41, Rules of Court, New Brunswick

and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3

BETWEEN: CWB MAXIUM FINANCIAL INC.
APPLICANT

-and -

ROYAI OAKS GOLF CLUB INC.
RESPONDENT

29



AFFIDAVIT OF JAMES FORAN

1, James Foran, make cath and say as foliows:

i

1 am a Senior Vice President with Deloitte Restructuring Inc.{*Deloitte”), the Court Appointed
Recejver in the within matter and as such, I have personal knowledge of the evidence sworn to
in this affidavit except where otherwise stated to be based on Information or belief.

I had primary carriage of this proceeding at Deloitte,

Attached hereto and marked as Exhibit “A” are true coples of the detailed invoices issued by
Deloitte for fees and disbursements {collectively, the “Invoices”) in this matter covering the
period of September 1, 2024, to December 18, 2025 (the "Period”)

As detailed in the Invoices, from the period of September 1, 2024, to December 18, 2025
Deloitte’s invoiced fees amount to $156,292.50 and Deloitte incurred and invoiced
disbursements in the amount of $6,221.31, plus Harmonized Sales Tax {HST) on fees and
disbursements in the amount of $23,599.33 for a total of $186,113,14,

The Invoices are a fair and accurate description of the services provided and the amounts
charged by Deloitte.

The fees set cut in the invoices are calculated on the basis of the hours spent by Deloitte
personnel, multiplied by the applicable standard hourly rates charged by Deloitte. The total
time comprised in the Invoices Is 400.90 hours at an average hourly rate of approximately
$389.85. To the best of my knowledge and bellef, the rates charged by Deloitte throughout
these proceedings are comparable to the rates charged by other insolvency firms in the Atiantic
Provinces for the provisions of similar services.

Attached hereto and marked as Exhibit "8” Is a schedule summarizing the billing rates, total
hours and total fees charges for each professional that has compieted work on this file during
the Period,

I have reviewed the account of Deloitte and do verily believe that:

(a) Deloltte’s professional fees and disbursements have been properly incurred and are fair
and reasonable in the circumstances,;

(b) Deloitte’s fees in this matter are consistent to those charged by insolvency firms with
the capacity to handle a file of comparable size and complexity;

(¢) the work completed by Deloitte was delegated to the appropriate professionals in
Deloitte with the appropriate seniority and appropriate hourly rates;

(d)  the Involces, with the exception of the last invoice, were provided to the Applicant when
rendered and have been approved by the Applicant, and

(e) the services were performed by Deloitte in a prudent and economical manner.

I make this affidavit In support of a motion by the Receiver, for, among other things, the
approval of the fees and disbursements of Deloitte,
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On February 23 2026. )
)

S

)
Commissioner of Oaths )
being a Solicitor )
)
)

STV \(mxsi.w . ,

!
SWORN TO before me at Halifax, Nova Scotia ) P I
\ pu j

S




This is Exhibit "A" referred to in the Affidavit of
James Foran sworn before me on thex " day of
February , 2026.

S

Signature
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BONSEI0404
8005530405
GOOSETA607
8005004307
8005951524
2005920545
2007060313
Totats

September & 1o Seplamber 38, 2024

October § to Colober 31, 2029 36,40 13,202.50 38194 - 3 15,987.08
Hoyember § ta November 30, 3024 Z2.90 12,325.00 449,082 - 14,173.75
December 1 1o December 11, 2024 #1.20 4, 755.08 460,14 2,718.59 14,335.43
lantary | to Janvary 31, 2035 71.50 26,020.00 154,05 472,04 & 30,467.00
February § 1o February 28, 2023 09,60 35.917.50 96.7% 1,216.87 B B 46,215.4906
March § to Barch 11, 1025 41,60 15,432.50 37:.09 5IA 5% E 16,212.74
Aprd 1 to Decembar LB, 202% 46,10 20,542,350 49561 162,26 23,535.05

400,58 156,292.50 Ang.B5 6,221.31 23,599,233 186,113,186
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eIQltte Invoice 8005630403

Peloitte Restructuring Inc.
1741 Lower Water Street, Suite 80C
Haiifax NS B3J 012

Deloitte Restructuring inc.
Tel: (902} 422-8541

Aclting In its capacity as Receiver for Royal Oaks Golf Club Inc. Fax:  (302) 473-5820

Suite B0O, 1741 Lower Water Street waww deloitie.ca

Hailfax NS B3J0J2

Canada Date: January 28, 2025
Client No.: 1131188
WBSi CWBOD032

Engagement Partner;  James Foran

GST/HST Registration:  122893605RTC001
Q5T Registration: 1000870415TQ0C0Z

Eor professional services rendered

Fees

in connection with respect ta the Recelvership Rayal Qaks Gotf Cub Inc.
including, but not limited to the foliowing:

» Wark on Third Report of Receiver

+ Disbursernent review and approval

. Outline claim process and discuss sarne with legal counsel
« Reconcile financial activity

Please see attached appendix for details.
HST applicable 18,392.50

Expense

Out of Pocket Expenses.
HST applicable 1,159.94

Sales Tax
HST at 15.00 % 2,932.87

Total Amount Due {CAD) 22,485.31

Accounts shall be due and payabie when rendered. Interest shall be calculated at a simple daily rate of 0.0493% {equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid.
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Deloitte.

Fee Summary
For the period from Septamber 1 to September 30, 2024

1ames Foran I Vice President 4,255.00
Colleen O'Brien Manager 2.6 375,00 975.00
Tan Lew!s Senior Assoclate 43.2 300.00 12,960.00
Conorton, Laura Consuitant 6.9 225.0C 202.50
Total: 54.1 18,392.50

Ground

Lodging
Meals 107.59
Total 1,159.94

9/3/2024

Foran, James

0.6

Call with Patricia Doucette re: membership and financials, call
with Marc Robichaud, emails to/from legal counsel re; parcei
sale

9/4/2024

Foran, James

2.4

Third Report of the Receiver, review of claims process outline
and discuss with legal counsel, emaits

9/4/2024

O'Brien, Colleen

1.3

Contact NB Power regarding transfer of account s; estate
administration; prepare cheques

g/5/2024

Foran, James

1.3

Third Report of the Receiver, discuss financial reconcliiation
with engagemert team and Patricia Doucette, emails to/from
purchaser, calls with legal counsel

9/5/2024

Lewis, Ian

0.2

Emails to/from James Foran re: ROGC funds retained by
Moneris.

9/5/2024

O'Brien, Colieen

11

Estate administration; prepare various cheques and wire
transfer

9/6/2024

Foran, James

0.9

Call with purchaser re; cperational and financial update, call
with Marc Robicheau and ian Lewis re: membership
reconciliation, Third Report of the Receiver

9/6/2024

Lewis, lan

0.3

Call with James Foran and Marc Robichaud re: post-filing
membership payments.




Deloitte.

9/9/2024

Foran, James

1.4

Third Report of Receiver, financial recondiiation with Ian Lewis

9/9/2024

Lewis, Ian

4.4

Prepare consolidated R&D for Third Report of the Recejver and
discussions with ROGC staff; emails to/from creditors re: claims
process.

9/10/2024

Foran, James

0.4

Review email from shareholder, financial reconciliation with Tan
Lewis,

9/10/2024

O'Brien, Colieen

0.2

Update WEPP for employees

6/10/2024

Lewls, lan

4.3

Reconcllation of estate financials

9/11/2024

Lewis, [an

3.8

Prepare consolidated R&D for Third Report of the Receiver and
discussions with ROGC staff;

9/12/2024

Lewis, ian

3.4

Reconcile TD bank activity to ROGC reports

9/13/2024

Lewis, Ian

2.9

Prepare R&D (February 23 - July 15) schedule for the Third
Report of the Receiver, activities pertaining to R&D scheduie
(i.e., emalls to/from Patricia Doucette and Marc Robichaud,
calis with James Foran).

9/17/2024

Lewls, lan

2.4

Prepare R&D {February 23 - July 15) schedule for the Third
Report of the Receiver, activities pertaining to R&D schedute
(i.e., emails to/from Patricia Doucette and Marc Robichaud,
calls with James Foran).

9/18/2024

Lewis, Ian

1.6

Prepare 8&D (February 23 - July 15) schedule faor the Third
Report of the Receiver, activities pertaining to R&D scheduie
{i.e., emails to/from Patricla Doucette and Marc Robichaud,
calls with James Foran).

9/18/2024

Lewis, lan

2.4

Prepare R&D (February 23 - July 15} schedule for the Third
Rebort of the Receiver, activities pertaining to R&D schedule
(i.e., emails to/from Patricia Doucette and Marc Robichaud,
calls with James Foran),

9/18/2024

Foran, James

0.4

Update call with Rod Randall of CWB
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Deloitte.

S/15/2024

Conorton, Laura

0.2

Discusslon with team on the preparation of wire payments for
Roval Oaks Golf Club

9/19/2024

Lewis, Lan

3.4

Prepare R&D (February 23 - July 15) schedule for the Third
Report of the Receiver, activities pertaining to R&D schedule
{i.e., emails to/from Patricia Doucette and Marc Robichaud,
cails with Jamas Foran).

9/20/2024

Conorton, Laura

0.7

Preparaticn of documents and processing wire te DRI,
correspondence with team, reviewing correspondence,
obtaining signatures, trust administration, banking and
finalizing of documents

9/20/2024

Lewis, lan

2.5

prepare R&D {February 23 - July 15) schedule for the Third
Report of the Receiver, activities pertaining to R&D schedule
{i.e., emails to/from Patricia Doucette and Marc Robichaud,
calis with James Foran},

9/24/2024

Lewlis, lan

2.4

Prepare R&H (February 23 - July 15) schedule for the Third
Report of the Receiver, activities partaining to R&D schedule
(i.e., emails to/from Patricia Doucette and Marc Robichaud,
calls with James Foran).

9/25/2024

Lewis, lan

3.3

Prepare R&D (February 23 - July 15) schedule for the Third
Aeport of the Receiver, activities pertaining to R&5 schedule
{i.e., emalls to/from Patricia Doucette and Marc Robichaud,
calls with James Foran).

9/26/2024

Lewis, Ian

2.4

Prepare R&D (February 23 - July 15) schedute for the Third
Report of the Recelver, activities pertaining to R&D schedule
(l.e., emalls to/from Patricia Doucette and Marc Robichaud,
calls with James Foran).

9/27/2024

lL.ewlis, Ian

3.2

Prepare R&OD (February 23 - July 15) schedule for the Third
Report of the Receiver, activities pertaining to R&D schedule
(i.e., emalls to/from Patricia Doucette and Marc Robichaud,
calls with James Foran).

Total

54.1
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Deloitte.

Invoice 8005630404

{yeloitte Restructuring Inc.
1741 Lower Water Street, Suite 800
Halifax NS B33 0J2

Delaitte Restructuring Inc.
Tel: (902) 422-8541

Ac‘tlng in its capacity as Recelver for Royai Caks Golf Club Inc. Fax:  (902) 423-5820

Suite BGO, 1741 Lower Water Street wiww deloitte.ca

Halifax NS B31GJ2

Canada Date: January 28, 2025
Client No.: 1131188
WasH: CWB00032

Engagement Partner:  James Foran

GST/HST Registration:  122893605RTOG01

QST Registration: 1000870419TQ0002

For professional services rendered
Fees
In connection with respect to the Receivership Royal Oaks Gelf Club Inc.
including, but not limited to the following:
« Finandal recondlliation for membership payments and amounts retained
by Moneris
» Updates to Third Report of Receiver and claims process, including fee
affidavits
« Finalize closing adjustment with purchaser
Please see attached appendix for details,

HST applicable 13,902.50
Sales Tax

HST at 15.00 % 2,085.38

Total Amount Due {CAD) 15,987.88

Accounts shall be due and payabie when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payable at this rate en any part of an account which remains unpaid from thirty(30) days after the
Invoice date to the date on which the entire account is paid.
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fFes Summary
For the period fram October 1 to October 31, 2024

James Foran Senior Vice President 8.8 57.00 5,060.00
Jorden Sleeth Senior Vice President 0.3 575.00 172.50
Colleen O'Brien Manager 6.4 375.00 2,400.00
lan Lewis Senior Associate 20.9 300.00 6,270.00
Total! 36.4 13,902.50

Finalize R&D (February 23 - July 15) schedule for the third report of
the Receiver, Activities partaining to R&D schedule. Emails to from
10/1/2024 Lewls, Lan 1.4 Eyl Okafor and call with Natalia Deineka re: prepaid
memberships/events, moneris holdbacks
o Prepare cheques, go to the bank with deposit, prepare and finalized
10/2/2024 O'Brien, Colleen 2.3 documents for HST Audit and fax to CRA
Finalize R&D {February 23 - July 15} schedule for the third report of
10/2/2024 Lewis, Ian 2.3 lthe Receiver. Activities pertaining to R&D schedule, Investigate and
prepare analysis of prepaid memberships and event payments
. Finalize R&D (February 23 - July 15) schedule for the third report of
10/3/2024 Lewis, Tan 1.4 the Receiver. Activities pertaining to R&D scheduis,
10/3/2024 Foran, James 0.8 |Call with legal counsel re: Third Report and claims process
10/4/2024 O'Brien, Colleen 0.4 Reconcile legal fee invoices to determine, prepare wire transfer for
payment
. Finalize R&D for Third Report and discuss with Jamas Foran, discuss
107472024 Lewis, 1an 1.4 post fiting amounts with Patricia Doucette
10/7/2024 O'Brien, Coiieen 0.2 Prepare wire transfer estate administration
10/9/2024 QO'Brlen, Colleen 0.8 |Go to the bank with CRA payments.




Deloitte

10/10/2024 O'Brien, Colleen 0.4 |Talk with CRA on HST audit RT0OL and RY 002
Discussions with Marc Rebichaud, discussions with lan Lewis,
10/10/2024 Foran, James 0.6 discussions with legal counsel
10/13/2024 0O'8rien, Colleen 0.4 [work on finalizing ROEs for employees
Update to Court report, review and discuss accounting reconciliation
10/16/2024  |Foran, James 0-2 | ith Ian Lewis, cali with Colleen O'Brien
Update to Third Report of the Receiver, discuss financlal section with
10/17/2024 Foran, James 0.7 Ian Lewis, emalis to/from legat counsel
10/18/2024 Foran, James 1,4 |Changes to Third Report of the Receiver
Discussions with James Foran re: membership reconcifiation, receipts
10/23/2024 tewis, lan 1.3 |& disbursements; emails to/from Eyi Okafar and Natalia Deingka re:
funds retained by Moneris, event deposits.
. Prepare for call with Moneris and purchaser re: membership
1072472024 tewis, lan 1.4 reconciliation, amounts retained by Moneris.
10/24/2024 Sleeth, Jorden 0.3 {QA Third Report of Receiver
10/24/2024 Foran, James 0.4 |Updates to Third Report of Receiver and share for QA purposes
Prepare for the folljowing meetings; call with James Foran and Eyi
Okafor re: membership reconciliation, amounts retained by Moneris;
10/25/2024 Lewis, Lan 2.8 call with purchaser re: membership sales, emaits to/from ISI
Innovative Solutions re: closing; review event deposits.
10/27/2024 O'Brien, Colleen 1.4 |Prepare billing affidavit for James Foran
10/28/2024 Foran, James 0.7 E;ii;sjons with lan Lewis re: deposits/Moneris, emalls to/from legal
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10/28/2024

Lewis, 1an

5.1

Discussions with James Foran and emails to/from Marc Roblchaud
re: event deposits, events during the receivership period,
membership payments; amend R&D allocation; call with Heather
Boutilier re; pre-filing debts,

10/29/2024

Foran, James

0.8

Review email from legal counsel on repert, discuss consolidated R&D
with Ian Lewis, discuss CRA amounts owing with Patricia Doucette,
changes to Third Report, emails

10/29/2024

Lewis, Ian

3.8

Prepare consolidated RD for the receivership period; emails to/from
Marc Robichaud re; event deposits; call and emails to/from Evelyn
Gibson re: gift cards, claims process;

10/30/2024

Q'Brien, Colleen

0.4

Finafize billing affidavit, compile invoices

10/30/2024

Foran, James

1.3

Changes to Third Report of Receiver re: claims process, draft
correspondence to purchaser, discuss Moneris correspondence with
lan Lewis and schedules, emails to/from legal counsel

10/30/2024

Lewis, Ian

0.0

Emalls toffrom James Faran re: consolidated R&D,

10/31/2024

Foran, James

1.2

Finalize closing adjustment with Shizhong, create correspondence
and share, emalls to/from legal counsel, discuss confirmation with
lan Lewis, payroif issues with Patricia Doucette, Third Report of
Receiver, emails

Total

36.4
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DEIogtte Invoice 8005630405

Deloitte Restructuring Inc.
1741 Lower Water Street, Suite 800
Hatifax NS B3io)2

Deloitte Restructuring Inc.

Acting In Its capacity as Receiver for Royal Oaks Golf Club ine, Tel:  (902) 422-8541

Fax:  (902) 423-5820

Suite 800, 1741 Lower Water Street www.deloitte.ca

Halifax NS B3J0J2

Canada Date: January 28, 2025
Client No.: 1131188
WBSH: CWRO0032

Engagement Partner:  James Foran

GST/HST Registration:  122893605RT0001
QST Registration: 1000870419TQ0002

For professional services rendered

Feas

In cannection with respect to the Receivership Royat Oaks Golf Club Inc.
including, but not fimited to the following:

+ Revisions to Third Report and discuss with legal counsel;

. Review of revised legal opinion and discuss same with legal counsel;

- Respond to CRA audit request;

+ Review of financial reconciliation and draft correspondence to Moneris

Please see attached appendix for details,

HST applicable 12,325.00

Sales Tax
HST at 15.00 % 1,848.75

Total Amount Due {CAD) 14,173.75

Accounts shall be due and payable when rendered. Interest shalt be calcutated at a simple daily rate of 0.0493% {equivalent to 18% per
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpald from thirty(30) days after the
invoice date to the date on which the entire account is paid.



el

Fee Summary
For the period from November 1 to

James Foran T oresident | 6.0 300.00 1,800.00
Jorden Sleeth Senior Vice President 0.2 575.00 115.00
Colleen Q'Brien Manager 12.3 575,00 7,072.5G
Ian Lewis Senior Associate 8.9 375.00 3,337.50
Totak 27.4 12,325.00

11/1/2024  [Lewis, Ian 1.2 [Emails to/ffrom lames Foran, Receiver's counsel, and call with
purchaser re: membership fees.

11/2/2024 Jeffery, Robert 0.2 Email re expected tax consequences on the sale of the assets
and use of tax attributes

11/4/2024 Foran, James 2.8 Revisicn to Third Report of Recejver, discussions with Ian
Lewis, discussions with legal counsel, call with sharehotder,
emails to/from GT, discussions with Colleen O'Brien

11/4/2024 O'Brien, Colleen 0.4 Create invoice schedule for affidavit

review Third Report of the Recelver; emails to/from James
Foran and internal activities re: mallbox for claims process;
call with Daina Matthie re; membership fees for the Receiver;
emails to/from James Foran re: inventory balances as of July
14, 2024,

11/4/2024 Lewls, Tan 3.4

Discussions with Patricia Doucette re: Sage accounting
renewal, review and approve payroll and disbursemeant,
11/5/2024 Foran, James 1.2 review finalized security opinion, review CRA correspondence
and discuss with lan Lewis, emails

11/5/2024 O'Brien, Colleen 2.2 Reponse to CRA on audit request




Emails an and call with Lisa Vokey re: ITC's,

11/5/2024 Lewis, lan
notice of assessment.

11/6/2024 O'Brien, Colleen 2.8 Prepare cheques for disbursements, and work on HST audit
for CRA.

11/6/2024 Lewis, lan 0.7 |Emails toffrom James Foran re: ABNL; Andrea Hill re: 1TC's.

11/6/2024 Foran, lJames 0.7 Complete review of claims process schedules and share with
tegal counse!, emails to/from legal counsel

11/7/2024 O'Brien, Colleen 2.8 Finalize HST audit and review with James Foran ; review
invoices with James Foran, combine jegal invoices for Court
Report ; miscellanecus estate administration
Emails to/from Patricia Doucette, emails to/from NB Liguor,
emails toffrom lan Lewls, assist Colieen O'Brien with response

11/7/2024 Foran, James 2.9 to CRA audit {egues? inciuding telephone call with legat
counsel, redact inveices for Court report and review fee
affidavit schedute

11/8/2024 0O'Brien, Colleen 0.4 Remit CRA remittances for payrell at RBC, estate
administration
Call with lega! counsel to finalize Third Report of Receiver,
review of fee affidavit and emails to/from legal counsel,

11/8/2024 Foran, James 58 |meeting with legal counsel to sign affidavits, provide copy of
report to CWB and legal counsel

11/12/2024 Foran, James 0.3 Revision to Third Report, confirm Court date with legal
counsel, dgisbursement approval

11/13/2024 O'Brien, Colleen 0.3 sSpeak with Sage regarding payment for accounting system

11/18/2024 Foran, James 1,3 Draft letter to Moneris along with supporting documentation,
discuss with lan Lewls, share with Jorden Sieeth

11/19/2024 foran, Jamas 0.3 Finalize and send tetter to Moneris

Total 27.4
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Deaeitte Invoice 8005674607

Deloitte Restructuring Inc.
1741 Lower Water Street, Suite 860
Hatifax NS B3J0J2

Deloitte Restructuring Inc.
Tel; {902) 422-8541

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc. Fax:  {902) 423-5820

Suite 800, 1741 Lower Water Streat www.deloitte.ca

Halifax NS B3J0J2

Canada Date; February 07, 2025
Client No.: 1131188
WBS#: CWBO00032

Engagement Partner:  James Foran

GST/HST Registration:  122893635RT0007

QST Registration: $000870419TQH002

For professlonal services rendered
Fees
Work performed with respect to the Receivership Royal Qaks Golf Club
Inc. Including, but not Emited to the following:
- Review Court filings;
- Prepare for and attend Court hearing in Saint John, NB;
- Arrange distribution payment to CW8; and
- Finalize and publish ctalms process documentation
Piease see attached appendix for details,

HST applicable 9,755.00
Expense
Dffice Supplies.

HST applicable 2,710.59
Sales Tax

HST at 15.00 % 1,869.84

Total Amount Due (CAD) 14,335.43

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daity rate 0f 0.0493% {equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid,
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Fee Summary
For the period from Pecember 1 to December 31, 2024

James Foran B Senior Vice President 11.8} $ 5751 % 6,785.00
Colleen Q'Brien Manager 2.0] % 375 | ¢ 750.00
Tan Lewls Senior Asscciate 7.4] % 300 | 4 2,220,00
Total: 21.2 3 9,755,00

Office Supplies $ 2,710.59
Total $ 2,710.59

12/2/2024 [Foran, Jameas 0.6 |Review of filings, call with Tony Richardson, message to Moneris

12/3/2024 |0O'Brien, Colleen 1.0 |Call with Service Canda to review empioyee ROE, email ROE to employee

Discussions with engagement team re: advertisements for claims
process; Emalls to/from Henry Louis, Sarah Armstrong, and Susie

12/3/2024 \Lews, Ian 11 Therrien re: advertisements for claims process; Emails to/from unsecured
creditors fa: claims process.
12/3/2024 |Foran, James 3.0 [Travel to Saint John, N8 for Court hearing

prepare for and attend Court hearing in Saint John, NB, discussions with
12/4/2024 |[Foran, James 5.0 }iegal counsel, map out revised creditor claim process, emails to
engagement team and CWB, trave!

12/4/2024 (Lewis, lan 0.3 [Discussions with engagement team ra: advertisements for claims process

Emails to/from CWB and legal counsel re: distribution payment, emails

12/5/2024 |Foran, James 0.8 to/from legal counsel re: order

12/8/2024 lForan, James 0.7 [Review of propesed orders and share comments with legal counsel




Deloitte.

12/9/2024 [Foran, James 0.4 |Create payout schedule for CWB and approve payment
Finalize schedule and approve disbursement, provide confirmation te
12/10/2024 (Foran, lames 0.2 CWB, emails to/from CWB
12/17/2024 {Lewis, Tan i 4 Emallslto/From unsecured creditors ra: claims process. Prepare
advertisements for claims process,
Investigate men's and ladies' night payments during the receivership; Call
with Patricia Doucette re: men's and ladies' night payments; Emalls
12/18/2024 1Lewls, Tan 31 to/from Sarah Armstrong, Susie Therrien, Henry Louis re: advertisements
for claims process.
12/18/2024 |Foran, James 0.4 Rgview and gpprove advertising for various media, financial reconciliation
with Ian Lewis
Investigate men's and ladies' night payments during the receivership;
12/19/2024 |Lewis, 1an 1.2 |Emails to/from Patricla Doucette re: men's and ladies’ night payments
durirg the receivership.
12/20/2024 {O'Brien, Colleen 1.0 |Prepare letter for claims process
12/20/2024 |Lewis, 1an 0.3 Emaiis to/from unsecured creditors, and engagement team re: claims
process.
12/23/2024 [Foran, James 0.7 |Finalize creditor notice package for claims process and provide for mailing
Total 21,2
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Invoice 8005804507

Deloitte Restructuring Inc.
1741 Lower Water Street, Suite 800
Halifax NS B31012

Dejoitte Restructuring Inc.
Tel: {902} 422-8541

Acting in its capacity as Recejver for Royal Oaks Golf Club inc. Fax: (902} 423-5820

Suite 800, 1741 Lower Water Street Ww.w_deioit!:e_ca

Halifax NS B3J0J2

Canada Date: March 14, 2025
Client No.: 1131188
Wast: CWB00032

Engagement Partner:  James Foran

GST/HST Registration: 12289 3605 RTOCO
QST Registration: 1000870415 TQOG02

For professional services rendered

Fees

For work performed with respect to the Receivership Royal Oaks Golf Club
Inc. induding, but not limited to the follawing:

- Activities relating to the Claims Process;
- Update to estate financial position;

- Discussions with TD Bank and Moneris;
- Discussions with legal counsel; and

- Preparation of T4's

Please see attached appendix for details.

HS5T applicable 26,020.00

Expense

Out of pociet expenses,

HST applicabie 473.04

Sales Tax
HST at 15.00 % 397396

Total Amount Due [CAD) 30,467.00

Accounts shall be due and payable when rendered. Interest shall be calcufated at a simple daily rate of 0.0493% {equivalent to 18% per
annum?. Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days afeer the
Invoice date to the date on which the entire account is paid.
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Fee Summary

For the period from January 1 to Janhuary 31, 2025

Foran, James Senior Vice President 7.8 600,00 4,680.00
W aterhouse, Megan Senior Manager 1.2 500.00 600.00
O'Brien, Collean Manager 1.3 400.00 520.00
Lewis, fan Senlor 59.G 325.00 i9,175.00
Parsons, Katelyn Senlor 1.0 325.00 325.00
Young, Jakob Analyst 3.2 225,00 720.00
Total: 73.5 26,020.00

Expense
Miteage

Total

1/2/2025 ilewis, 1an

Call with Gilles Cormiar, and emails toffrom Marc Robichaud re:
claims process,

0.7

1/3/2025 |Lewis, lan

Review claims and prepare claims summary, emails to/from

1.3 creditors re: proof of claims.

1/6/2025 (Foran, James 0,7

Discuss claims process with 1an Lewis and set up template,
discuss financial position with Ian Lewis and Colieen O'8rien,
discuss TD activity with [an Lewis, emails to legal counsel re:
clalm procass

1/6/2025 jlLewis, Ian

Discuss claims process with James Foran, prepare worksheet to
track claims, prepare R&D schedule for October - December,
emails to/from Patricia Doucette, Colleen O'Brien Abigail
Landry, and James Foran re: receipts and disbursements.

3.3

1/7/2625 [Lewis, lan

Cal! and emails to/from Kimberly Mckinnon, Marc Robichaud,
Eric Prilio re: claims process, emails to/from Abigail Landry re:
December transaction; Emails to/from James Foran, and Eyi
Okafor re: amounts withheld by Moneris.,

4.3

1/8/2025 |}lLewis, 1an

Call with James Foran and Eyl Okafor re: funds retained by
2.9 IMoneris; Prepare for cail with Moneris. Emaiis to/from Marc
Robichaud re: gift card holders; Prepare claims worksheet,

1/9/2025 |Lewis, ian

Emalls to/from Marc Robichaud re: validating proof of claims;
Emails to/from and calls with creditors re: proof of claims
submissions; Prepare claims worksheet; Discussions with
James Foran re: mens / ladies night payments,

2.8
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Review proof of claims; Emalis to/from Teny Richardson re:
Claims Process; Emails to/from Marc Robichaud re: proof of

1/10/2025 jLewis, 1an 1.7 claims submissions; Emalls to/from creditors re: proof of claims
submissions.
) Prepare claims summary; Review proof of claims; Emails
1/13/2025 |l.ewis, Tan 1.3 to/frorm Marc Robichaud re; gift card holders,
1/13/2025 |Foran, James 0.4 {Emalis to/from Department of Justice re: claim process,
Review email corraspondence/voice mail and discuss
1/14/2025 {Foran, James 0.4 |shareholder claim with Ian Lewis, correspondence from
shareholder legal counset
N Send payroll reports to tax team for Td's; ca#l with Meaghan
1/14/2025 |O'Brien, Colteen 0.5 Waterhouse to discuss T4's.
Raview proof of claims; Emalls to/from Marc Robichaud and
) Patricia Doucette re: Claims Bar Date, gift card holders
G . - o . !
1/14/2025 |Lewis, lan 2.3 supporting documentation; Call with Sophie Perry re: s, 136 of
the Bankruptcy and Insolvency Act.
1/15/2025 |Waterhouse, Megan 0.3 iMeeting with Colleen O'Brien on T4 project
1/15/2025 |O'Brien, Colleen G.4 |Prepare wire transfer
. Review proof of ¢lalms and prepare summary; Emails to/from
1/15/2025 jLewis, Lan 1 Eyi Okafor re: amounts retained by Moneris.
Emails to/from creditors and Jamas Foran re: proof of claims;
1/16/2025 |Lewis, fan 2.1 |Review proof of ciaims and prepare summary, Emails to/from
Eyi Okafor re: amounts retained by Moneris.
1/16/2025 |Foran, James 0.8 Dasbursemenf review and appm\{al, emails toffrom legal
counsel, emails to/from an Lewis re: claims
1/17/2025 |Lewis, Tan 21 Emails to/from‘cremtors; Rewgw prqof of claims and prepare
summary; Review claims received with James Foran.
1/17/2025 |Foran, James 0.8 Week!yﬁcialms review with lan Lewls, pay payroll remittances at
CRA office
172072025 |Foran, James 0.3 |Emaills to/from Ian Lewis re: estate finances
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1/20/2025

Lewis, lan

3.1

Emalls to/from creditors, Marc Robichaud, and Patricia
Doucette re: proof of claims; Review proof of ¢iaims and
prepare summary; Emails to/from Abigail Landry re: January
bank statement; Emalls to/from James Foran, Michael Lach re:
December R&D,

1/21/2G25

tewls, Ian

2.1

Review proof of claims and update claims summary; Emaiis
to/from Tony Richardson re: shareholder registry, certificate of
registered ownarship.

1/21/2025

Young, Jakob

0.2

Meeting with Megan Walerhouse to discuss the T4 project
begin comgailing T4 info in excel,

1/22/2025

Lewis, Ian

3.7

Emails to/from Marc Robichaud re: Royal Members; Review
proof of ciaims and prepare claims summary; Emalls to
creditors re; amendments to proof of claims.

1/23/2025

Lewis, lan

2.8

Emails to/from creditors re: proof of claims; Review
shareholder registry; Review proof of claim submissions with
James Foran; Emaiis to/from Marie-Belle Cosman re:
transferring funds to the Receiver's account,

1/23/2025

Waterhouse, Megan

C.4

Meeting with Jakob Young to go through questions

1/23/2025

Young, Jakob

i.3

Complied T4 info for Royal Caks Golf Club Inc. and organized it
in a spreadsheet.

1/23/2025

Foran, James

1.4

Prepare for and attend weekly claims review with Ian Lewis,
update on Moneris and TD bank batance and discuss transfer
with Tan Lewis, emails to/from legal counsel re: claims process

1/24/2025

Waterhouse, Megan

0.2

£mail to Jakeb Young

1/24/2025

Young, Jakob

1.2

Complied T4 info for Royal Daks Golf Club Inc, and organized It
in a spreadsheet.

1/24/2025

Lewis, l1an

3.1

Call with Marie-Belle Cesman re: funds retained by Moneris;
Review proof of claims; Emalls to from creditors re: ciaims
submissions; Weekly claims review with James Foran; Emalls
to/from Tony Richardson re: claims process.

1/27/2025

Parsons, Katelyn

1.0

Revlewed payroll details for Royal Oaks T4's; added in
comments/questions to confirm with Megan Waterhouse

1/27/2025

Waterhouse, Megan

0.3

Review Royal Oaks T4 info, email to Colleen O'Brien
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1/27/2025

Lewis, Ian

4.1

Review proof of claims and update ¢laims summary; Emalls
to/from creditors re: claims submissions; Emails to/from
Colleen O'Brien re: R&D; Prepare R&D; Call with Marie-Belle re:
transferring funds to the Receivers account.

1/28/2025

Foran, James

c.9

Discuss and approve transfer of funds from TD account to
Receiver trust account, provide creditor with claims package,
emalls with Department of Justice re: CRA claim,

1/28/2025

O'Brien, Colleen

0.4

Update R&D ang¢ share with engagement team

1/28/2025

Lewis, Ian

2.6

Discussions with James Foran and Marc Robichaud re: money
owed to the Receiver, Claims Bar Date; Call and emalls to/from
Marie-Belle Cosman and Patricia Doucette re: transferring
money to the Recelver's account; Update claims register, R&D,

1/29/2025

Lewis, lan

2.4

Review proof of claims and update claims summary; Emails
to/from creditors re: proof of claim submissions,

1/30/2025

Foran, James

0.8

Call with Patricia Doucette re: CRA liabilities and review
documentation, share same with Ian Lewis

1/30/2025

Lewis, Tan

4.6

Review proof of claims and update claims summary; Emails
to/from creditors re: proof of claim submissions; Emails to/from
Mare Robichaud re: events, gift cards.

1/31/2025

Lewis, lan

4.6

Meet with James Foran to review proof of claims; Calis and
emalls to/from craditors regarding proof of claims; Prepare
claims register, and categorize types of claim (l.e., non-related
creditors, CRA, etc.); Prepare R&D for the recejvership period.

1/31/2025

Young, Jakob

0.5

Updated the T4 info summary for Royal Oaks Golf Club.

1/31/2025

Foran, James

1.3

Attend weekly claims process meeting with [an Lewis, discuss
estate financlal position, disbursemnent review and approval,
emails

Total

73.b
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Delogltte Invoice 8005951524

Deloitte Restructuring Inc.
1741 Lower Water Street, Sulte 800
Halifax NS B3JQI2

Deloitte Restructuring Inc.

Acting in its capacity as Recetver for Royal Oaks Golf Ciub Inc. Tel:  [302) 422-8541

Fax:  (902) 423-5820

Suite 800, 1741 Lower Water Street www.deloitte.ca
Halifax NS B3J0J2
d
Canada Date: April 23, 2025
Client No.: 1131188
WEBSH#: CWB0D032

Engagement Partner:  James Foran

GST/HST Registration:  122893605RT0001
Q5T Registration: 1000870419TQ0002

for professional services rendered

Feas

For work performed with respect to the Receivership Royal Oaks Goif Club
inc. including, but not limited to the following:

- Activities pertaining to the claims process;

- Working with former staff at Royal Oaks to review historical documents
to substantiate claims received;

- Provide cotrespandence to the Service List per the Court Order; and

- Discussions with legal counsel

Please see attached appendix for details.
HST applicable 19,917.50

Expense

Out of pocket expenses,
HST applicable 1,236.87

Sales Tax
HST at 14.00 % 5,761.61

Total Amount Due (CAD) 46,915.98

Accounts shall be due and payable when rendered. interest shall be calcutated at a simple daily rate of 0.0493% (equivalent to 16% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty{30) days after the
invoice date to the date on which the entire account is paid.
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Fee Summary
For the period from February & bo February 28, 2025

Feran, James Senlor Vice President 4.2 &00 14,520.00
Waterhouse, Megan Senior Marager 2.0 500 1,000.00
O'Brien, Colieen Manager 51 400 2,040.00
Lewis, lan Senfor 64.7 325 21,027.50
Parsons, Katelyn Senior 2.4 325 780.00
Young, Jakeh Analyst 2.2 250 550,00
Total 100.6 35,917.50

Mileage 860.87
Meals 261.91
Parklng 114.09
Total 1,236.87

2312025 Foran, James 0.4 |Discuss letter and cleim summary with lan Lewis
20342025 Lewts, Tan 16 Prepare & summary Hist of claims received by the claims bar date; Emails ofrom creditors #2; clatms
process.
2/4/2025 Foran, James 9.7 |Discuss clalms schedule an letter with fan Lewls, review of Court Order
Prepare a summary list of claims recelved by the clalms bar date; Emails to/frem crediors re: claims
2/472025 Lewis, Tan 3.4 |procass; Prepare recelpls and dishursements schedule; Prepare detailed clafms summary for various
categorles of clalms.
21572025 Lewis, lan 6 Setup ShareFie to review tiaims; Draft letter for fegal counsel re! claims register; Emaiis to/from Teny
Richardson re: Claims Process review.
Travel to Fredericton, NB, meeting with legat counsel re; claims process, discusslons with 1an tewls, review
2/5/2025 Faran, James 6.0 and changes to letter, disbursement approvat
2/6/2025 Parsons, Katelyn 6.3 |Discussion with Colleen O'Brien regarding Megan Waterhouse emall for Rayal Oaks
2/6/2025 0'Brien, Colleen 6.9 |Various emat to Patrica Doucette oh T4 payroli reports; prepare wire transfers
2/6f2025 Waterhouse, Megan 0.2 Review t4 project
2742025 Foran, James 0.8 [Cali with Marc Rebichaud, finalize |etter, discussions wikh lan Lewls
Emalis to/fram Tony Rlchardson and James Foran re: claims register; Cail with Colleen O'Brien re; clalmant
/712025 Lewis, ian 2.3 |informatian; Call with Marc Robichaud re; schedule of clalms received by Receiver; Review Notice to Legal
Counsel,




Deloitte.

2/19/2025 Young, Jakob 0.7 itpdated the T4 summary sheet for Royal Oaks Goif Ciub.

2/10/2025 C'Brien, Colleen 0.5 Provide further T4 information to tax team

2/10/2025 Lewls, Tan 21 :;t:::ictla:oﬁ'er;s:’nI]r;g:“teosCFl:trT:)Process {).e., reviewing cialms; Corresponding with claimants, Tony
2/11/2025 Lewis, tan 1.3 ézzﬂl:;::fe;ur:rr::iwm;\.g to Claims Process (i.e., Reviewing ¢laims, Corresponding with claimants, Preparing the
271172025 Foran, lames 0.7 |Emails to legal counset for CRA re: question on claim, ematls to legal counsel re: clalms process status
2/12/2025 Young, ralcob 0,3 iUpdated the T4 summary sheet for Royal Onlks Goilf Club (added amounts to box 85).

2/52/2025 Foran, James 0.6 |Meeting with lan Lewis re: status of Claims and plan next steps,

2/12/2025 Lewls, Ian 1.2 i\i:till::izi?:v;::xa;:‘lj:gest: i’;:li";‘::i?::i:‘r;;?ess (i, trip to Roya! Oaks Golf Club, caft with clalmant regarding
2/13/2025 Waterhouse, Megan 0.2 |Status update on T4 project

2/13/2625 Lewis, Tan 1,2 |ca#t with claimants; administrative activities pertaining to the Claims Pracess {i,e., archiving clalmsj.
2/14/2025 O'Brien, Colleen 0.5 |Enter crediter claims inte Ascend

271472025 Young, lakab 0.3 Prepared the Royal Oaks Golf Club T4,

2/44/2025 Foran, James 0.4 Blscuss claims with [an Lewis

2/14/2025 Lewis, tan 1.2 giti::‘t;e;;:ircr‘a;ir;r;i::t::erjlZiir{zsvf‘-"sr;)c.ass {i.e,, Prepare documents to review claims, emalls toffrom Yipeng
2/12/2025 O'Brien, Colleen 1.2 |Draft 246(2) report and send to James Foran for review

2/18/2025 Foran, James 0.3 |Cail with {an Lewls re: cislms review, cerrespondence with legal counsel

aptgzons e, on s [l s B Ot e e o s
2/18/2025 Young, Jakob 0.4 |Updated the T4 summary sheet based on cllent updates.

2/18/2025 Waterhouse, Megan 0.6 |Status update on T4 project
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2/19/2025 Parsans, Katelyn 1.7 |Revicwed T4s after input from tax technology taam; sent for review
Call with Jamas foran and Teny Richardson re: sharehotder claims; Review chimants supporting
2/19/3025 Lewls, fan 2.2 |documentation campiled during the working session with Patricla Douceita. Administrative activities
pertaining te reviswing clalms.
Frepare for and attend call with lagal counsel re: clalms, particulady claims of Royal Members, discusstons
2/19/2028 Faran, James 0.9 |with 1an Lewlis, raviaw ciaims fed by shareholder, discuss same with fegat counsel and fan Levis, draft
notice of revision for Royal Members
2/20/2025 O'Brien, Colleen 0.9 iPrepare disallowance schedule and forms for James Faran
20/3025 Waterhouse, Megzn 0.6 |T4s review and discussion
Review claimants supporting documentation complled during the working sesston vrith Patricia Doucelte;
2/20/2025 Lewis, lan 4.8 Administrative activities pertaintog te reviewing claims,
212142025 Foran, Jares 01 Review of documentazion provided from CRA, call with CRA, calls and amalfs with lagal counsel, lssue
natices of disallowance
Call with Patricla Doucette re: documentation far shareholder claims; Review documentation for Esmond
Lewls, Tan . iy
/21/2028 e, 1 13 Clouthier's elalm; Administrative activitlas pertaining 1 reviewing clalms.
2/24/2025 Faran, James 26 Review of ciaims, discussion with lan Lawls, correspondence to creditors ce: Notice of
Revisions/Disatiowance
342472025 Lewls, izn 48 Activities partaining %a Clalms Process, specifically reviewing sharehelder claims and praparing material for
the Court.
/252025 Young, lakeb 0.4 |Made adJustments to box $4 for the Royal Qaks T4s based on Cofieen O'Brien's requast,
212542025 Foran, James 0.9 [Claim review with Ian Lewls, provida notices to creditors, emalls with legal counsel
Activities pertaining to Clalms Process, specilically reviewing sharehatder claims and preparing material for
252025 Lewls, Jan 57 the Court; In-gersen mentings with James Foran to raview materds prepared for the Court.
2/36/2015 Farsons, Katelyn 0.4 lReviewed Jakob Young's revisians to employment income for Royal Oaks; sent to Hegan Waterhguse
2126/2028 Foran, James 2.9 iCormspondence with various craditors re: status of clatms
Activities pertaining to Chalms Process, specifically reviewing shareholder clalims and preparing matarial for
2/26/2025 tewis, Jan hE the Cairt; Tn-parson meetings with James Foran to review matacial prepared for tha Court.
2/27)2025 O'Brien, Collean 1.1 |Speak to Palricla Douceltn regarding payroll report, review and finalize T4's
212312025 Waterhouse, Megan 0.4 {review ¢changes made o0 T4s, send to client
Activities pertaining to Claims Process, specificaliy reviewing shareholder claims and preparing matetial for
22028 tewis lan 74 the Court; Call with James Foran and Tony Richardson re; Claims Process.
Related party clalm revieyw with Ian Lowis, discusslons with legal counsel, correspondence to creditors call
2 5 F: 1 3.4 N g .
f27/202 arary 1ames with Royal Mamber, T4 review and approval with Coliesn O'8rien
2f28f2025% ‘faung, Jakok 0,1 |Sent the Royal Oaks T4 e-fite confirmation to Collean G'Brien
22812025 Lewls, fan 4B Activitles pertaining to Claims Process, specHically revieviing shareholder elaims and preparing material for
tha Court.
2/28f2025 Foran, James 2.8 |Clalm process review with fan Lawls, correspondance to ¢reditors, calls with legal counsal, amalls
‘Folal 100.6
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Delogtte Invoice 8005928545

Deloitte Restructuring inc.
1741 Lower Water Street, Suite 800
Halifax NS B3J 02

Deloltte Restructuring Inc.
Tel; (902} 422-8541

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc. Paw:  (307) 423-5820

Suite 800, 1741 Lower Water Street www.deloitte.ca

Halifax NS B3J0J2

Canada Date: April 15,2025
Client No.: 1131188
WBSH#: CWB00032

Engagement Partner:  James Foran

GST/HSY Registration:  122893605RT0001
QST Registration: 1000876415TG0002

For professional services rendered

Faes

For work performed with respect to the Receivership Royal Oaks Golf Club
inc. induding, but not fimited to the following:

- Activities relating to the Claims Process;

- Participate in discussions with several creditors re: notice of
disputes; and

- Discussions with legal counsel

Please see attached appendix for detaits,
HST applicable 15,437.5¢

Expense

Gut of pocket expenses.
HST applicable 538.59

Sales Tax
HST at 14,00 % 2,236.65

Total Amount Due {CAD} 18,212.74

Accounts shall be due and nayable when rendered. Interest shall be caleuiated at a simple daity rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payabie at this rate on any part of an account which remains unpaid from thirty(30} days after the
invoice date te the date on which the entire account is paid.



Deloitte.

Fee Surmmary
For the period from March 1 to March 28, 2025

Foran, James Sentor Vice President 6.7, 500 4,020.0¢
0'8rien, Calleen Manager 1.0 400 A00.00
Lewis, 1an Senlor 339 325 11,017.50
Total: 41.6 15,437.50

Mileage 328.06
Meals 34.52
Parking 17.15
Total 53B.59

3/3/2025 tewls, [an 13 Rev%eu.! Notice of Disputes; Emails to/from Patricia Doucette re: supporting documentatlon to validate
ciaims; Prepare claims summary,
: i i 1 d ¥
3/3/2025 Foran, James 0.6 Emall correspondence with variaus credltors ra: notices pravided with respect te claims, discussions with fan
Lewls, correspondence with fegal counsel to CRA,
3/4/2025 Lewis, {an 0.5 |fteview Molice of Disputes; Review supporting documentation to validate claims; Prepare clelms sumimary.
Prepare for and attend conference call with CRA re: creditor claim, prepare analysis against bocls and
3/4/2025 Foran, James 11 records of ROGC and discuss same with Celieen O'Brien
Raview HR Corporate Strategies Ltd, Notice of Disputa; Emalls toffram Patricia Doucette re: supporting
3/5/2025 Lewls, lan 2.9 |documentation to valldate claims; Emalls to/from and call with James Foran re: accounts receivable, fate
praof of cleims.,
3/5/2025 Foran, James 0.3 |Discuss claim notlces with lan Lewris
3/6/2025 0'Brien, Colleen 0.5 |Prepare payroll summary for T4 analysis and discuss with James Foran
Calt with James Foran re! claims process; archive notice of revision correspondenca to claimants; activities
3/6/2025 Lewis, lan 3.7 |pertaining to the claims process (L.a,, emalis to/from Patricia Doucette re: validate claimants claims,
reviewing notice of disputes).
3/6/2025 Foran, lames 0.7 |Claims discussions with lan Lewis, correspondence with creditors
Activities pertalning to the clalms process {L.e., emalls toffrom claimants re: notice of disputes, reviewing
3/7/2025 {ewis, lan 3.1 notice of disputes, discussions with James Foran re: carrespondence with claimants; Prepare Novemnber
R&D,
3742025 Foran, James 9.4 |Emails with lan Lewis re: crediter claims
37102025 Lewis, lan .8 Activities pertaining to the claims process {l.e., Calls with claimants to confirm recelpt of the notice of
disputes; documenting/archiving claimant correspondence).
Activities pertalning to the claims process (Le,, Review claimants notlce of disputes; emalis to/from Patricla
3/11/2025 Lewis, tan 1.4 |Doucelte re: histortcai financlals required to validate cialms); emalis to/from the Purchaser and James Foran
re: ROGG's booldeeeper.
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Activities pertaining to the claims process (1.8, Calls with ciaimants te confirm receipt of the netice of

1272015 Lewts, Tan 0.6 disputes; documenting/archiving claiment correspondence).
Call with Ron Hrynyl re: dmeline For distributions, dlaims review process; activitles perteining to the daims
3/13/2025 Lewls, [an 1.6 iprocess {i.e., Calis with clakmants o confirm receipt of the notice of disputes; decumenting/archiving
claimant cesrespondence).
Activitles pertalning to the clalms process {La., Calis with clalmants to cenfirm receipt of the notice of
3/14/2025 Lewls, lan 1.8 disputes, timeline for dislributlon; documenting/archiving claimant correspondence},
3/17/2028 Foran, James 0.4 {call with Tony Richarson ra: claim status, discussions with lan Lewis
3/17/2025 O'Brien, Colleen 0.5 |Call with employee to review T4 and pay under the recelvership.
Emails toffrom clatmants re: notice of revisions; Discussions with James Foran re; pre-filing membership
i ) i
31772025 Lewds, Tan 3 deposlts; Prepare for call with Tony Richardson re: notice of disputes.
Reylew the timelines in the Claims Pracess Order; Calt with James Foran and Tony Rithardson re: claims
371872025 Lewls, lan 5.2 |process order, notice to service list re: allowable clabms; Prepare claims register to provide the service list;
Summarize the notice of disputes.
Prepare for and attend call with legsl counsel re: update to claims process, review clalms reglster with lan
025 L, ’
3/18/202 Foran, James * |Lewis ana provide legal counsel with Lransmittal letter for Court
Activities pertaining to the claims review process (i.e,, emalls to/from Josie Marks re! hotice of disputes;
Lewis, 1 .8 ‘ *
3/20/202% ewis, wan ! Review notice of dispules and supporting documents; Prepare materlal to present te the Court},
3/20/2025 foran, James 0.7 {Emal to tegal counsel, calls and emalls with CRA, discuss clatm process with Jan Lewis
3/21/2025 Foran, James 0.4 {Call with legal counse!
3/24/2025 Foran, James 8.7 |{Prepare for and atiend cail with crediter re: status of clatm, raview of CRA dlaim and prepare for call
3/28/2025 Lewis, ian 0.8 |Activities pertaining to the Claims Process.
Total 41.6
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B invoi 8007060313
elo ! tte D?l:),igeiﬁeestructuring Inc.

1741 Lower Water Street, Suite 800
Halifax NS B3J0J2

Tel:  (302) 422-8541
Fax:  (902) 423-5820

Deloitte Restructuring inc., www deloitte.ca
Acting in its capacity as Receiver for Royal Oaks Golf Club Inc.

i ot
Suite 800, 1741 Lower Water Stree Date: February 12, 2026
Hallfax N5 B3J 012 Client No.: 1131188
Canada WBS#: CWB00032

Engagernent Partner:  lames Foran

GST/HST Registration: 12289 2605 RT00013
QST Registration: 1012314163TQON01

For professiohal services rendered

Fees

Work performed with respect to the Receivership Royal Oaks Golf Club Inc.
including, but not limited to the following:

« Activities relating to the adjudication of claims;

- Discussions with Moneris regarding the return of funds held;
« Discussions with various claimainis;

« Discussions with legal counsel; and

+ Work on the Fourth Report of the Receiver

Please see attached appendix for details,

HST applicable 20,542.50

Expense

Out of pocket expenses,
HST applicable 102.28

Sales Tax
HST at 14.00 % 2.890.27

Tatal Amount Due (CAD) 23,535.05

Accounts shall be due and payable when rendered. Interest shall be caiculated at a simple daily rate of 0.0493% {equivalent to 18% per
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
involce date to the date on which the entire account is paid,
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Fee Summary

For the period from April 1 to December 18, 2025

oran, James Senior Vice President 18.1 500.00 10,860.00
Crowley, Lisa Senior Manager 1.9 525.00 997,50
O'Brien, Colleen Manager 2.7 400,00 1,080,00
Lewis, lan Senlor 23.4 325.00 7,605.00
Totakl: 46,1 20,542.50

Meais 44 .67
Postage 57.61
Total 102.28

4/3/2025 Foran, James 0.2 |Disbursement review and approval
Activities pertaining to the claims process (i.e.,
emails to/from claimants re: notice of disputes,

41772025 Lewis, Ian 1.5 [reviewing notice of disputes, discussions with
James Foran re; correspondence with claimants;
Prepare November R&D.

4/11/2025 O'Brien, Cofleen 0.5 |Deposit at RBC, update financial position

4/11/2025 Lewis, Tan 0.7 C9nt|nued work on claims process, discussions
with James Foran

4/11/2025 Eoran, James 0.8 Elraeigrfre for and attend conference call on CRA
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4/15/2025

| ewis, lan

1.1

Prepare for claims process review meeting.

4/16/2025

foran, James

0.6

Review of claims, meeting with Ian Lewis,
correspondence to CRA

4/17/2025

Lewis, lan

1.8

Emails toffrom Tony Richardson and 3ames Foran
re: notice of disputes and adjudication of claim;
Review claimants supporting documents.

472172025

Lewis, Ian

1.4

Meeating with Tony Richardson and James Foran
re: shareholder claims; Emails to/from Tony
Richardson and James Foran re: shareholder
claims,

472172025

Foran, James

0.8

Prepare for and attend call with legal counsel to
discuss creditor ciaims, discussions with lan
Lewls

4/24/2025

Lewis, Ian

11

Updates the shareholder claims summary; Emails
to/from James Foran re; claims register; Review
meetings notes from discussion with Tony
Richardson and James Foran on April 21, 2025,

4/24/2G25

Foran, Jamas

0.6

Review of legal memo received regarding interest
on promissory nete

4/25/2025

Foran, James

0.4

Prepare for and attend claims update meeting
with legal counsel

5/5/2025

O'Brien, Colieen

0.9

Prepare wire transfer and fax to the bank ; call
with Service Canada to review employge ROE

5/6/2025

Lewis, Ian

3.8

Review documentation and update claims register
relating particular to related party accounts,
discuss same with James Foran

5/9/2025

Lewis, Ian

1.7

Prepare the notices of ravision and disallowance;
Emalis to James Foran re; the notices of revision
and disallowance

5/12/2025

Lewis, 1an

0.4

Discussions with James Foran regarding the
claims process (1.e. corresponding with
claimants).
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Discussions with James Foran regarding the
. claims process notice of disputes and revisions,
5/14/2025 Lewis, Tan 0.3 claimants submitting claims after the claims bar
date,
. Activities pertaining to the claims process
5/21/2025 Lewis, 1an L0 including discussions with James Foran
6/17/2025 O'Brien, Colleen 0.8 |Make bank deposit at RBC, update Ascend
Review of CRA claim, compare books and
6/24/2025 Foran, James 1.8 |records, discussion with ian Lewis, discussion
with Lisa Crowley, create schedule
) Discussions with James Foran regarding CRA
6/24/2025 Crowley, Lisa 1.4 claim ang review schedule/proposed changes
. Follow up discussions with James Foran re:
6/25/2025 Crowtey, Lisa 0.5 schedule and suggested changes
7/4/2025 Lews, Tan 0.4 Discussion v.wth James Foran re: CRA Clalm;
Prepare notice of disallowance.
Emaiis to/from and discussions with James Foran
7/14/2025 Lewis, Tan 04 re: claims received after the claims bar date,
7/24/2025 Foran, James 0.5 Prepare for ar}d attend conference call with Tony
Richardson, disbursement review and approval
8/5/2025 Lewis, Ian 0.4 Emalis to/from claimants re; distribution process
Follow up with Eyi Okafor re retained funds; Cali
8/12/2025 Lewis, Ian 0.9 |with prospective purchaser re gift cards for sale;
emails with James Foran re claims adjudication,
8/13/2025 Foran, James 0.7 Ofﬂcle discussion thh 1an ltewis re: Monerls and
creditors, look at claim registry, outline to report
8/13/2025 Lewls, Ian 0.8 Emails w/ claimants re distribution precess
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8/14/2025 Foran, James 0.4 Create Report Outline, discuss with engagement
team

8/18/2025 Lewls, lan 0.4 Emails w/ clalmants re claims adjudication
process

8/2172025 Lewis, Ian 0.4 |Emalls w/ claimants re distribution of cialms

9/8/2025 Lewis, Tan 0.4 Emails to/frc_)m claimants regarding distributions
from the ctaims process.

9/16/2025 O'Brien, Colleen 0.5 Review payroll audit received from CRA and send
to James Foran

972272025 Foran, James 0.2 |Disbursement review and approval
Review of ciaims register and CRA schedule,

9/25/2025 Foran, James 0.4 |discuss accounting renewal with engagement
team

) Emails to/from claimants re: claims distribution;

10/1/2025 Lewls, Tan 0.4 Emails to/from Eyl Okafor re: holdbacks.

10/2/2025 Lewis, 1an 0.3 Comlaspgndence with claimants re claims
distributions

) Discussion with James Foran re claims process;

10/3/2025 Lewis, 1an 24 Prepare items for the courts re same,

10/8/2025 Foran, James 0.4 Djscussions with [an Lewis, cali with Tony
Richardson
Emails to ciaimants re: distributions, claims

10/8/2025 Lewis, Tan 1.4 submitted after the claims bar date; Review POC;
tUpdate the claims schedule.

1G/20/2025 Foran, James 0.7 |Fourth Report of the Receiver
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10/21/2025 Foran, James 0.6 Work on Fourth Report of the Receiver
Pregare for and attend call with legai counsal,

11/13/2025 Foran, James 0.6 work on Fourth Report of Receiver

11/14/2025 Foran, James 2.0 |Work on Fourth Report of the Recaiver

11/24/2025 Foran, James 1.7 Work Ofw Four.th Report of Receiver, mclud.mg
discussions with engagement team on claims
Detalled review of related party claim Including

12/12/2025 Foran, James 2.4 treatment, review prior notes from discussions
with legal counsel, discuss with Ian Lewis
Review of related party claims, discuss with Ian

12/13/2025 Foran, James 1.8 |Lewis, review prior notes discussed with jegat
counsel

12/18/2025 Foran, James 0.7 |Work of Fourth Report of the Receiver

Total 46,1
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This is Exhibit *B" referred to In the Affidavit of
James Foran sworn before me on thezh day of
February, 2026,

66



James Foran
Jamaes Foran
Jordesn Sleeth
Robert Jeffery

tisa Crowley
Megan Waterhouse
Cotleen O'Brien
Lolleen O'Brien
Katelyn Parsons
Ian Lewis

ian Lewls

Jakob Young

Laura Conorton

Lisa Crowley
Colleen O'Brien
ian Lewls

Jakob Young
Megan Waterhouse
Katelyn Parsons

Totals

Senlor

ce Preside
Senior Vice President
Senlor Vice President
Senior Vice President
Vice President

Vice President
Manager

Manager

Senior Assoclate
Senior Associate
Senior Ass¢clate
Analyst

Consultant

Senlor Vice President
Vice President
Manager

Senlor Associate
Analyst

Vice President
Senlor Associate

.

575.00

23,172.50

3,475.88

26,648,38

£00.00 4,580.00 473,04 772.96 5,926.00

575.00 172.50 - 25.88 198.38

575.00 115.00 17.25 132.25

500,00 500,00 . 90,00 690,00

19.90  375.00 7,462.50 2,710,59 1,525.96 11,699.05
1.30 400.00 520.00 78.00 598.00
LOO  325.00 325.00 - 48,75 37375
77.50  300.00 23,250,00 1,159.94 3,661.49 28,071.43
59,00  325.00 19,175.00 2,B76.25 22,051.25
320 225,00 720.00 - 108.00 28,00
0.90  225.00 202.50 - 30,38 232.88
214,50 80,395.00 4,343.57 12,710.79 97,449,36

49.00 600.00 25,400.00 1,236.87 4,289.17 34,926.04
1,90 525.00 997.50 138.65 1,137.15
B.80  400.00 3,520.00 492,80 4,012.80

122.00 325,00 39,650.00 640.87 5,640.72 45,931.5%
2,20 250.00 550.00 77.00 627.00
2.00  500.00 1,000.00 140.00 i,140.00
2,40 325.00 780.00 i09.20 889.20

188.30 75,897.50 1,877.74 10,888.54 88,663.78

402.80 156,282.50 6,221.31 23,599.33 186,113.14
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Court File No.: SJM-44-2024
IN THE COURT OF KING'S BENCH OF NEW BRUNSWICK
TRIAL DIVISION
JUDICIAL DISTRICT OF SAINT JOHN
IN THE MATTER OF THE RECEIVERSHIP OF ROYAL OAKS GOLF CLUB INC.

-and-

PURSUANT TO Section 33 of The Judicature Act, R.S.N.B 1973, Ch. J-2, Rule 41, Rules of Court,
New Brunswick and Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, ¢. B-3

BETWEEN:
CWB MAXIUM FINANCIAL INC.
Applicant,

-and -

ROYAL OAKS GOLF CLUB INC.

Respondent.

AFFIDAVIT OF STEPHEN KINGSTON

| make oath and give evidence as follows:

1. | am counse! to Deloitte Restructuring Inc. (the "Receiver”) in its capacity as the Court-

appointed Receiver of the Respondent, Royal Oaks Golf Club Inc.

2. | have personal knowledge of the evidence sworn to in this Affidavit except where otherwise
stated to be based on information and belief. In preparing this Affidavit | have reviewed
relevant file materials and documents and, where | have relied upon such information, |

believe it to be true.

3. Attached hereto and collectively marked as Exhibit “A” are true copies of the detailed
invoices issued by Mcinnes Cooper for fees and disbursements (collectively, the “Invoices”)
in this matter covering the period of October 1, 2024 to January 31, 2026 (the "Period”).

#49160205 .4
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4. As detailed in the Invoices, during the Period Mclnnes Cooper invoices included fees of
$69,337.62, disbursements of $526.43, and HST of $10,479.63 - for a total of $80,343.68.

5. The Invoices provide a fair and accurate description of the services provided and the amounts

charged by Mclnnes Cooper.

6. The fees set out in the Invoices were calculated based on the hours spent by the relevant
Mcinnes Cooper personnel, multiplied by their applicable standard hourly rates. The total
time comprised in the Invoices is 171.80 hours at an average hourly rate of approximately
$373.70.

7. Attached hereto and marked as Exhibit “B” is a schedule summarizing the billing rates, total
hours and total fees charges for each professional that has completed work on this file during
the Period.

8. | have reviewed the Invoices and do verily believe that:

(a) the fees and disbursements set out therein were properly incurred and are fair and

reasonable in the circumstances;

(b) Mclnnes Cooper's fees are consistent to those charged by Atlantic Canadian law firms

with the capacity to handle files of comparable size and complexity; and

(c) the work completed was delegated to the appropriate professionals with the appropriate

seniority and appropriate hourly rates.

9. | make this Affidavit in support of the Receiver's Motion seeking, inter alia, this Honourable

Court's approval of the fees and disbursements of the Receiver and its legal counsel.

SWORN TO before _me at Halifax,
Nova Scotia, this _|\  day of April,
2026. _—

[ T
/ { T /k ] N '\.‘
N .y Q . )
A Barrister of the SupreMe Court of Nova

Scotia
ELIANNA SAIKALI

A Barrister of the Supreme
Court of Nova Scotia

CL—

Stephen Kingston

e e e e e e e e S S

#49160205.4



draft affi(49503249.1)
#49503249 .1

This is Exhibit "A" referred to in the Affidavit of
Stephen Kingston sworn before me this |\ " day of
April, 2026.

i ——
— ~

P, __7/‘_/' / N

A Barrister of the Supreme Court'of Nova Scotia

70



71

MCEINNES
COOPER

Barker House, Sulte 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suiie 800 Fredericton, NB E3B 5A6

Halifax, NS B3J 0J2
Tel: (506) 458-8572

Aftn: James Foran Fax: {506) 458-9903
Invoice No.. 2024035717

October 31, 2024
File: 245534 GST/HST Registration #:118398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Ciub Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk}

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending October 31, 2024, including:

1 0ct 24 Telephone attendance with M. Lach ASR 1.40 brs.
on shareholder dispute pleadings;
review pleadings; correspondence to
client on Third Report of Receiver;
review First Repoit of Receiver

3 0ct 24 Correspondences with client on ASR 1.00 hrs.
legal review; attend call with client
on Third Report of Receiver

7 Oct 24 Revise Notice of Motion and LM 0.40 hrs.
Schedules; Correspondence with T.
Richardson on same;

7 Oct 24 Note to client on schedules to ASR 0.20 hrs.
receiver report

8 Oct 24 Review Rules of Court for payment LM 1.20 hrs.
of sale proceeds into Court;
Telephone conference with T.
Richardson; Revise Notice of
Motion;

8 Oct 24 Telephone conference with SJK 0.20 hrs.
Richardson re distribution motion,



8 Oct 24

9 Oct 24

10 Oct 24

10 Oct 24

21 Oct 24

22 Oct 24

22 Oct 24

23 Oct 24

23 Cct 24

29 Oct 24

30 Cct 24

Total Hours

Qur Fee:

Review pre-motion issues; note to
client on motion structure

Correspondence from client on
motion

Attend Bingham Law to obtain
Corporate Minute Book;
Correspondence with T. Richardson
on same;

Telephone atiendance with client on
revisions to motion materials;
instructions to M. Lach on Royal
Oaks Minute Book

Call from Ken Allen; office consult
with Tony Richardson regarding post
closing adjustment; review Third
Report of Receiver and consider
issues for adjustment

Review materials and attend call
with James Foran to discuss post
closing adjustment

Prepare for call with client; attend
call; notes for follow up

Call io Chris Isenor as regards to
independent security review

Telephone attendance with Chris
fsencr on security review

Correspondence to James Foran on
report contents

Correspondence from Chris Isenor
on independent security review;
correspondence from J. Foran on
affidavits

Administrative Fee

Total Professional Fees

ASR

ASR

LM

ASR

sDC

SDC

ASR

ASR

ASR

ASR

ASR

0.50 hrs.

0.20 hrs.

0.40 hrs,

0.30 hrs.

0.40 hrs.

0.30 hrs.

0.40 hrs.

0.20 hrs,

0.30 hrs.

0.40 hrs.

0.40 hrs.

8.2C

File: 245534

$3,378.50

$ 270.28
$3,648.78
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Name

Stephen J. Kingston
Steven Christie
Anthony S. Richardson
Michael Lach

HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

Hours

0.20
0.70
5.30
2.00

8.20

Fee Summary

Rate

$ 540.00
$ 480.00
$ 465.00
$ 235.00

File: 245534

Amount
$ 108.00
$ 336.00
$ 2,464 .50
$470.00
$3,378.50

$ 547,32

$4,196.10

$4,196.10

Thank you for entrusting Mclnnes Cooper with vour legal work.

All invoices are due upon receipt.
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MCEINNES
COOPER

1300-1969 Upper Water Street

Deleitte Restructuring Inc. Mcinnes Cooper Tower - Purdy's Wharf
1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J 0J2
Tel: (902) 425-6500

Atin: James Foran Fax: {902) 425-8350
mchfx@mcinnescooper.com

Invoice No.: 2024035717
October 31, 2024
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Qaks Golf Club Inc., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron
Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $3,648.78
Total HST $ 547.32
Total Amount Due $4,196.10
Balance Due $4,196.10

Inveices are issued in CAD.
Gther Paymenl Options;

Electrenic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Streel, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993
Agccount 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details to;
payments@mcinnescooper.com

Credil / Debit
Terminals are located at all Mcinnes Cooper localiens for credit or debit.
You can call loll free al (855)420-0515 or {902)455-8209 to pay over lhe phone with a credit card.
Please do not sead your credit card information via emait or mail.

E-Transfer
Email: etransfer@mcinnescooper.com
Please include invoice number and File number in memo section.
Mcinnes Cooper cannot accept cash,

Interest may be charged on overdue accounts.



MCEINNES
COOPER

Deloitte Restructiuring Inc.
1741 Lower Water Street
Suite 800

Hailifax, NS B3J 0J2

Attn: James Foran
invoice No.; 2024040787
November 30, 2024

File: 245534

75

Barker House, Suite 600
570 Queen Street

P.C. Box 610, Station A
Fredericton, NB E3B 5A6

Tel: {506} 458-8572
Fax: (506) 458-9903

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending November 30, 2024, including:

310ct24  Correspondences to and from
James Foran regarding release of
holdback; coordinate wires; provide
update to purchaser's solicitor;

4 Nov 24 Call and email from James Foran
regarding statement of adjustments;
coordinate release of funds to
Deloitte,;

4 Nov 24 Telephone attendance wilh client on
filing of report; review and confirm
acceptance of independent tegal
opinion; correspondences with M.
Lach on shareholder registry to
client; correspondence from client
on Affidavit format for fees

4 Nov 24 Correspondence with client on
shareholder register; Review minute
bock and provide same;

6 Nov 24 Correspondences with M. Lach on
Motion materials and creditor claims
schaedule and reiated issues;
correspondence from client on

SbC

SDC

ASR

LM

ASR

.30 hrs.

0.30 hrs.

1.40 hrs.

0.30 hrs.

2.30 hrs,



6 Nov 24

7 Nov 24

8 Nov 24

8 Nov 24

8 Nov 24

9 Nov 24

11 Nov 24

11 Nov 24

12 Nov 24

schedules

Correspondence with J. Foran on
claims process scheduies;
Telephone conference with J. Foran;
Prepare counsel fees affidavit;
Review and revise J. Foran affidavit
on receiver fees;

Correspondence with J. Foran on
claims schedules; Revise claims
schedules; Correspondence with J.
Foran on sale documents;

Review Third Report of Receiver,
review creditor claim forms;
telephone attendance with client;
instructions to Mike Lach on
Affidavits

Correspondences with T.
Richardson, M. Lach and J. Foran.
Advising re form of Affidavit.
meeting with J. Foran o execute.
Sending Affidavit to T. Richardson.
Letter to T. Richardson. Follow up
with M. Lach.

Telephone conference with T.
Richardson; Finalize affidavit of T,
Richardson; Revise and finalize
affidavit of J. Foran;
Correspondence with T. Richardson
and B. Durnford on same;

Correspondence from J. Foran on
revision to Receiver Report;
response thereto; review J. Foran
executed fees Affidavit

Review Affidavit on fees to be filed
with distribution application

Review and execute fee Affidavit

Correspondences with client on
Third Report of Receiver and Motion
filing issues; revisions to Orders and
Motion materials; final review of
same; execute Affidavit for hearing;
insfructions an assembly of Motion
materials and filing;

LM

.M

ASR

BRD

L

ASR

ASR

ASR

ASR

2.00 hrs.

0.80 hrs.

1.80 hrs.

1.90 hrs.

2.50 hrs.

0.40 hrs.

0.50 hrs.

0.20 hrs.

2.90 hrs,

Fite: 245534
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12 Nov 24

14 Nov 24

14 Nov 24

15 Nov 24

18 Nov 24

18 Nov 24

18 Nov 24

19 Nov 24

20 Nov 24

21 Nov 24

26 Nov 24

27 Nov 24

27 Nov 24

27 Nov 24

correspondences with Court on
dates; correspondences with
counsel on same

Revise Motion materials;
Correspondence with T. Richardson
on same; Draft letter to Court filing
same; Further revise motion
materials;

Correspondence from M. Lach on
filed Motion and Record

Correspondence with Court on
Notice of Motion; Correspondence
with T. Richardson on same;

Correspondence fo M. Lach on
payment into Court provision to be
included in Brief

Follow up correspondence to Court
on Notice of Motion;

Telephone attendance with M. Lach
on Brief

Instructions to M. Lach on Brief and
service of Notice of Mation

Prepare pre-hearing brief;

Serve Distribution Motion materials
on service list;

Draft Affidavit of service of maotion
materials; Correspondence to T.
Richardson on same;

Finalize pre-hearing brief;
Correspondence with T. Richardson
an same;

See to execution of Affidavit of M.
Lach

Execution of Amended Notice of
Action

Revise and execute Affidavit of
Service of Motion Materials; Prepare
Record on Motion; Prepare

LM

ASR

LM

ASR

LM

ASR

ASR

LM

LM

LM

LM

MM

MM

LM

2.50 hrs.

0.30 hrs.

G.50 hrs.

0.40 hrs.

0.30 hrs.

0.30 hrs.

0.20 hrs.

1.50 hrs.

0.40 hrs.

1.00 hrs.

2.00 frs,

0.20 hrs.

0.20 hrs.

2.50 hrs.

File: 245534
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27 Nov 24

28 Nov 24

28 Nov 24

29 Nov 24

29 Nov 24

29 Nov 24

Total Hours

Our Fee:

Amended Notice of Motion; Draft
letter to court filing same; Issue
documents for filing with Court;

Review draft motion brief; note to M.
Lach on same; review draft Record
on Motion; correspondences with M.
Lach on service issues;
correspondence from Brenfon Kean
on Steve Lunn Affidavit; note to J,
Foran on draft Brief

Correspondence from and to T.
Richardson on brief and service of
Record on Motion; Receive and
review affidavit of R. Hryrniak;
Telephone conference with T.
Richardson on same; Service
Record on Motion and Amended
MNotice of Motion on service list;
Prepare Suppiemental Record on
Motion; Correspondence with Court
on call-in particulars for hearing;
Correspondence with D. Frappier on
same and addition to service list;

Correspondence from George
Cooper with Affidavit;
correspondences with M. Lach on
Motion Record and brief filing

Correspondence from client on brief;
note to M. Lach on brief and Record
on Motion; correspondences with B.
Durnford on Affidavits filed

Correspondence from B. Durnford
on hearing details; File and server
pre-hearing brief; issue
supplemental record on motion;

Email exchanges with 7. Richardson
and M. Lach re new affidavits filed
and argument by related party
creditor and equity holder. Review
affidavits.

ASR

LM

ASR

ASR

BRD

2.20 hrs,

2.00 hrs.

(.50 hrs.

1.90 hrs,

2.50 hrs,

1.80 hrs.

40.80

File: 245534

$ 14,048.50
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Administrative Fee
Total Professional Fees

Name

Steven Chrisfie
Anthony S. Richardson
Benjamin R. Durnford
Melanie Caissie
Michael Lach

Disbursements: (HST Applicable)

L.ong BRistance Courier
Bank Charges

Total Disbursements

HST On Fees
HST On Taxable Disbursements

Total Amount Due

Balance Due

Anthony S. Richardson

Hours

0.60
15.30
3.70
0.40
20.80

40.80

5 File: 245534
$1,123.88
$15172.38
Fee Summary
Rate Amount
$ 480.00 $ 288.00
$ 465.00 $7.114.50
$ 440.00 $ 1,628.00
$ 325.00 $ 130.00
$ 235.00 $4.888.00
$ 14,048.50
$ 65.86
$ 35.00
$ 100.86
$2,275.86
$15.13
$ 17.564.23
$ 17,564.23

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipi.
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MCINNES
COOPER

1300-1968 Upper Water Street

Deloitte Restructuring inc. Mcinnes Cocper Tower - Purdy's Wharf
1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J 042
Tel: (902) 425-6500

Attn: James Foran Fax: {902) 425-6350
mchfx@meinnascooper.com

invaice No.: 2024040797

November 30, 2024
File: 245534 GST/HST Registration #:119398691RT

RE: Counselto Court Appointed Receiver (re Royal Oaks Golf Club Inc,, 633003 NB Inc,,
£smond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk}

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $15,172.38
Total Taxable Disbursements $ 100.86
Total HST $ 2,290.99
Total Amount Due $17,564.23
Balance Due $17,564.23

Invoices are issued in CAD.
Other Payment Oplions:

Eleclronic Funds Transfer / Wire Transfer
The Bank of Nova Scolia, 5251 Duke Streel, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the fransfer, or send remittance detaiis lo:
paymenls@mcinnescooper.com

Credi / Debil
Terminals are located at ali Mclnnes Coaoper localions for credit or debit.
You can call ioll free at (855)420-0515 or (302)455-8209 to pay over lhe phone with a credit card.
Please do not send your credit card information via email or mait.

E-Transfer
Email; etransfer@mcinnescooper.com

Please include invoice number and File number in memo seclion.

Mcinnes Coaper cannot accept cash,



2

Inlerest may be charged on overdue accounts.

File: 245534
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MCEINNES
COOPER

Celoitte Restructuring Inc.
1741 Lower Water Street
Suite 800

Halifax, NS B3J 0J2

Attn: James Foran
Invoice No.; 2024044263
December 31, 2024

File: 245534

82

Barker House, Suite 600
570 Queen Street

P.O. Box 610, Station A
Fredericton, NB E3B HAB8

Tel: (506) 458-8572
Fax: (506) 458-2903

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending December 31, 2024, including:

2 Dec 24 Correspondences with M. Lach on
service record and filing issues;
instructions on correction to Brief;
correspondences with Brenton Kean
on motion

2 Dec 24 Telephone attendance with client en
hearing issues

2 Dec 24 Prepare affidavit of service for brief;
Prepare Amended Brief on motion;
Correspondence with T. Richardson
on amended brief; File amended
brief; Served amended brief on
service list; Revise, execute and file
affidavit of service of briefs on
service list; Draft letter to court;

2 Dec 24 See to execution of Affidavit of M.
l.ach

2Dec 24 Discussion with T. Richardson re
Receiver's duty to value contingent
claims re Lunn matter. Review of
Insolvency resource on Lexis.

ASR

ASR

(W

MM

BRD

0.90 hrs.

0.30 hrs.

2.50 hrs.

0.20 hrs.

0.30 hrs.



3 Dec 24

3 Dec 24

3 Dec 24

4 Dec 24

4 Dec 24

5Dec 24

5Dec 24

6 Dec 24

8 Dec 24

9 Dec 24

9 Dec 24

10 Dec 24

Review submitted Affidavits; review
Motion Record; review brief; prepare
submission for hearing

Review shareholder affidavits and
Record on Motion for mation
hearing;

Review Brief and law submitted by
Steve Lunn

Travel to and from Saint John;
Attend Motion hearing; Conference
with client on hearing;

Travel to Saint John, NB; attend at
distribution motion hearing;
instructions to M. Lach on Orders;
return travel to Fredericton, NB

Revise Interim Distribution Order
and Claims Process Order;
Correspondence with T. Richardson
and J. Foran on same;

Correspondences with M. Lach on
Crders; preliminary review on same;
note to James Foran on Orders

Correspondence with M. Gauthier
on documents from Court;

Correspondences with client on
approval of Orders and filing of
same

Final review of Distribution Grder
and Claims Process Crder;
instructions to M. Lach on revisions
thereto and provisions to counsel

Correspondence fromand to T.
Richardson on Revisions to
Distribution Order and Claims
Process Order; Revise Orders,
Correspondence to Court on
Distribution Order; Correspondence
to Service List on Draft Claims
Process Order; Correspondence
from and to T. Richardson on same;

Correspondence from Court with

ASR

LM

ASR

LM

ASR

LM

ASR

ASR

ASR

LM

ASR

2.90 hrs.

1.00 hrs.

0.60 hrs.

5.80 hrs.

4.20 nrs,

1.30 hrs.

0.50 hrs.

0.30 hrs.

0.30 hrs.

1.30 hrs.

1.50 hrs.

1.20 hrs.

File: 245534
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10 Dec 24

10 Dec 24

15 Dec 24

16 Dec 24

16 Dec 24

17 Dec 24

Total Hours

Our Fee:

Distributions Order; instructions to M.
Lach on service list; send to James
Foran; correspondence from William
Kean on additions to Order;
correspondence from solicitor Josie
Marks on same

Instructions to M. Lach on revisions
to Crder based on counsel input

Review correspondence from
counsel on proposed Claims
Process Order; Correspondence to
T. Richardson on same; Revise
Order; Correspondence to client on
revised order,;

Correspondence from client
approving Claims Procedure Order;
note to M. Lach on response to
counsel

Correspondences with Court and M.
Lach on revisions to Brief and
forward for Justice Stephenson's
review

Correspondence to counsel on finat
order for submission: Revise claims
process order; Correspondence with
T. Richardsen on same;
Correspondence to Court on Claim
Process Order and counsel
commentary; Prepare final version
and draft version for Justice
Stephenson’s review,;

Receive and issue Claims Process
Order to Service List;

Administrative Fee

Total Professional Fees

ASR

LM

ASR

ASR

LM

LM

File: 245534

0.50 hrs,

1.60 hrs.

6.30 hrs.

0.80 hrs,

1.30 hrs.

0.30 hrs,

28,80
$10,280.00

$822.40
$11,102.40



4 File: 245534

Fee Summary

Name Hours Rate Amount
Anthony 8. Richardson 13.80  $465.00 $6,417.00
Benjamin R. Durnford 0.30  $440.00 $132.00
Melanie Caissie 0.20 $ 325.00 $ 65.00
Michae! Lach 15.60 $ 235.00 $ 3,666.00

29.90 $ 10,280.00
Disbursements: (HST Applicable)
Travel - Mileage $ 380.70
Meai Expenses $17.39
Parking Expenses $ 15,66
Long Distance Courier $11.82
Total Disbursements % 42557
HST On Fees $ 1,665.37
HST On Taxable Disbursements $63.83
Tota!l Amount Due _ $13,257.17
Balance Due $ 13,257.17

Anthony §. Richardson
Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street
Deloitte Restructuring Inc. Mcinnes Cooper Tawer - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J 0J2
Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

Invoice No.: 2024044263

December 31, 2024
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Totai Professional Fees $ 11,102.40
Total Taxable Disbursements $ 425.57
Total HST $1,729.20
Total Amount Due $ 13,257.17
Balance Due $ 13,257.17

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33593
Accounl 700030002615, Name: Mclnnes Cooper

Pleasa include invoice number with the lransfer, or send remittance detalls lo:
paymenis@mcinnescooper.com

Credil ! Debit
Terminals are located al all Mcinnes Cooper localions for credil or debil,
You can cail 1cil free al (8553 20-0515 or (902)455-8209 o pay over lhe phone wilth a credil card,
Please do not send your credit card information via emaif or mall,

E-Transfer
Email: etransfer@mcinnescooper.com

Please include invaice number and File number in memo section,

Mcinnes Cooper cannot accept cash,



2

Inleres| may be charged on overdue accounts.

File: 245534
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.C. Box 610, Station A
Suite 800 Fredericton, NB E3B A6

Halifax, NS B83J 0J2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-8903
Invoice No.: 2025001715

January 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending January 31, 2025, including:

10 Jan 25  Carrespondence from client with ASR 0.30 hrs.
claims process update

13 Jan 25  Review claims received; LM 0.20 hrs.
Correspondence with T. Richardson
on same;

15Jan 25  Correspondence from Bill Kean on ASR 0.30 frs.

creditor submission list

16 Jan 25  Correspondences with Bill Kean; ASR 0.30 hrs.
note to and from client on list of
claimants

17 Jan 25  Correspondence from client on ASR 0.30 hrs.

claims process status

20Jan 25  Review documents provided by ASR 1.00 hrs.
client and updated claims register;
note to S. Kingston on same;
tetephone attendance with 8.
Kingston on membership claims

20 Jan 25  Telephone conference and SJK 0.20 hrs.
correspondence with T. Tam re
claims process issues.



20 Jan 25

20 Jan 25

21Jan 25

21 Jan 25

21 dan 25

21 Jan 25

22 Jan 25

23 jan 25

23 Jan 25

Review T. Richardscn emait
requesting assistance. Review Golf
membership {10 year) agreement.
Review claims register. Providing
input to T. Richardson.

Correspondence with {. Lewis on
allocation of trust funds;

Telephone attendances with client
and S. Christie on alleged mortgage
issue; correspondence to client on
share registry and membership
claims issue; review Steve L.unn
allegations of claim and related
matters; correspondences with B.
Durnford on same; instructions to M.
Lach on share registry

Correspondence from Tony
Richardson regarding claim for
mortgage; review Certificates of
Registered Ownership and Service
New Brunswick Real Property
Database; provide comments to
Tony Richardson; call with Tony
Richardson; call James Foran

Review variocus material provided by
T. Richardson re Lunn claim and
membership claim question from
Receiver. Provided commentaries
to T. Richardson.

Correspondence with clien{ on
shareholder register; Review minute
book for same;

Follow up review of L.unn claim,
counterclaims of Hrynyk and
providing further comments to T.
Richardson as to Receiver's
alternatives in adjudication.

Follow up review of Lunn ciaim,
counterclaims and Hrynyk and
providing further comments to T.
Richardson as to Receiver's
alternatives in adjudications.

Correspondence to and from client

8RD

LM

ASR

sSbo

BRD

LM

BRD

SJK

ASR

89

File: 245534

1.30 hrs.

0.40 hrs.

2.80 hrs.

0.50 hrs.

2.G0 hrs.

0.30 hrs.

0.90 hrs.

0.90 hrs.

0.30 hrs.



on claims process

28 Jan 25  Correspondence to and from client
on meeting fo discuss claims

29Jan 25  Correspondence from client on
meeting

Total Hours

Our Fee;

Administrative Fee

Total Professional Fees

Name Hours
Stephen J. Kingston 1.10
Steven Christie 0.50
Anthony S, Richardson 5.80
Benjamin R. Burnford 4.20
Michael L.ach 0.90

12.50
HST On Fees

Total Amount Due

Balance Due

Anthony S, Richardson

Thank you for entrusting Mcinnes Cooper with your legal work.

ASR

ASR

Fee Summary

Rate

$ 575.00
$ 505.00
$ 480.00
$ 450.00
$ 250.00

0.30 hrs.

0.20 hrs.

Amount

$ 632,50
$ 25250
$2,784.00
$ 1,890.00

$ 225.00

$5,784.00

All invoices are due upon receipt.

12.50

Fiie: 245534

$5,784.00

$462.72
$6,246.72

$ 937.01

$7,183.73

$7,183.73

90



MCINNES
COOPER

Deloitte Restructuring Inc.

1300-1969 Upper Water Street
Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.C. Box 730

Suite 800

Halifax, NS B3J 0J2

Attn: James Foran

Tel: {902) 425-6500
Fax: (902) 425-6350
mchfx@meinnescocper.com

Inveoice No.: 2025001715
January 31, 2025

File; 245534
RE:

Counsel {o Court Appointed Receiver {re Royal Oaks Golf Club Inc., 633003 NB inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

Halifax, NS B34 2V1

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST

Totali Amount Due

Balance Due

Invoices are issued in CAD.
Other Paymenl Cplions:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Slreel, Halifax, N3
Bank 002, Swift NOSCCATT, Transit 33893
Account 700030002815, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details lo:
paymants@mcinnescooper.com

Credit / Debil
Terminals are locaied al all Mcinnes Cooper locations for credit or debit.

You can call lofl free at (855)420-0515 or {802)455-8208 lo pay over lhe phone with a credit card,

Piease do not send your credit card information via email or mail.

E-Transler
Emall: etransfer@mcinnescooper.com
Piease include invoice number and File number in memo section.
Mclnnes Cooper cannot accept cash,

Interest may be chargad on overdue accounls.

$6,246.72
$ 937.01
$7,183.73

$7,183.73
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MCINNES
COOPER

Dsioitte Restructuring Inc.
1741 Lower Water Street
Suite 800

Halifax, NS B3J 0J2

Attn: James Foran
Invoice No.: 2025005182
February 28, 2025

File: 245534

92

Barker House, Suite 600
570 Queen Street

P.O. Box 610, Station A
Fraedericion, NB E3B 5A86

Tel: (506) 458-8572
Fax: (506) 458-9903

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve L.unn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending February 28, 2025, including:

5Feb 25 Prepare for meeting with James
Foran; correspondence from lan
Lewis on claims process; review
claims; meet with client

5Feb 25 Foliow up on issues from client
meeting

5Feb 25 Obtain claim packages and
summaries from client;
Correspondence with T, Richardson
on same; Correspondence with
client on claims documents; Provide
claims documents to T. Richardson;
Review summary of claims from
receiver;

6 Feb 25 Correspondences to M. Lach on
seven day notice requirement under
Order; follow up with client on natice

6 Feb 25 Correspondence fromandto T.
Richardson on ctaims process and
issuance of notice to creditors;
Review creditor claims and prepare
and develop list of claimants who

ASR

ASR

LM

ASR

LM

2.40 hrs.

0.80 hrs.

1.50 hrs.

0.50 hrs.

3.50 hrs.



7 Feb 25

7 Feb 25

7 Feb 25

10 Feh 25

11 Feb 26

11 Feb 25

12 Feb 25

12 Feb 25

13 Feb 25

17 Feb 25

18 Feb 25

18 Feb 25

requested noted under their Claim;

Correspondence to T. Richardson re BRD
status of Lunn claim adjudication by
Receiver.

Correspondences with J. Foran on ASR
expendiiure of receivership estate
funds as regards creditors claims

Correspondence from and to T. LM
Richardson on Notice to

creditors/claimants on submitted

claims under Claims Process Qrder;

Issue Notice to Creditors;

Correspondence with client on

updated claims; Receive

correspondence from creditors and

claimants,

Telephone conference with T, LM
Richardson on response to claim
register notice;

Instructions to Chase Wallace on ASR
research of member ciaims;

correspondences with client on

updates

Researched valuation of CW
membership contract issue

Performed researched and drafted CcwW
memo re: valuation of membership
claims

Further instructions to C. Wallace on ASR
membership claims research

Completed memo re: valuation of Cw
membership claims

Review C. Wallace memorandum on ASR
members claims under process

Correspondences with J. Foran on ASR
conference call and member claims

Review clerk memo on eligibility of BRD
members to claim for losses.

Assessing frustration of contract and

valuation of member claims.

0.40 hrs.

0.40 hrs.

1.70 hws.

G.30 hrs.

0.30 hrs,

1.40 hrs.

4 .80 hrs.

0.30 hrs.

0.50 hrs.

0.60 hrs.

0.30 hrs.

2.10 hrs,

File: 245534
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19 Feb 25

20 Feb 25

20 Feb 25

21 Feb 25

24 Feb 25

24 Feb 25

25Feb 25

26 Feb 25

26 Feb 25

26 Feb 25

26 Feb 25

27 Feb 25

Total Hours

Qur Fee:

Overview of comments to 7.
Richardson via email.

Review B. Durnford opinion on
member claim valuation; prepare
and set up call with client; attend call

Review member claim documents
and claims; note to J. Foran on
same; review letter on claims denial

Review prior advice to T.
Richardson.

Correspondence with client on
Esmond Clothier claim; cali with J.
Foran on CRA claims and support

Review claims process and situation
with CRA; note to J. Foran on
conference call

Correspondences with James Foran
on claims issues

Review claims summary; telephone
attendance with client;
correspondences with client on
claims

Correspondences from client on
claims meeting; attend cali with
Deanna Frappier

Attend call with Justice Canada

Review 30 day appeal period issue;
correspondences with client

Review T. Richardson email and
responding with recommendation.

Correspondence to Justice Canada
on 30 day appeal period; review
CRA disallowance and suggest
revisions to client; attend client call;
review claims to date

ASR

ASR

BRD

ASR

ASR

ASR

ASR

ASR

ASR

ASR

BRD

ASR

1.90 hrs.

1.50 hrs.

0.30 hrs.

0.40 hrs.

1.20 hrs.

0.40 hrs.

0.60 hrs.

0.60 hrs.

0.50 hrs.

0.50 hrs.

0.80 hrs.

2.20 hrs.

32.80

File: 245534

$12,150.00
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Adminis{rative Fee
Total Professional Fees

Name

Anthany S. Richardson
Benjamin R. Durnford
Michael Lach

Chase Wallace

HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

Fee Summary

Hours Rate

1550  $480.00
3.60  $450.00
7.00  §250.00
6.70  $200.00

32.80

Thank you for entrusting Mclnnes Cooper with your legal work.

Amount

$ 7,44G.00
$1,620.00
$1,750.00

$1,340.00

$12,150.00

All invoices are due upon receipt.

File: 245534

$872.00
$13,122.00

$1,968.30

3 15,080.30

$ 15,080.30
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MCINNES
COOPER

1300-1969 Upper Water Street
Deloitte Restructuring Inc. Mcinnes Cooper Tower - Purdy's Whart

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2v1

Halifax, NS B3J 042
Tel: {902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchix@mcinnescooper.com

Invoice No.: 2025005182

February 28, 2025
File; 245534 GST/HST Registration #:119398691RT

RE: Counselto Court Appointed Receiver {re Royal Oaks Goif Club Inc., 633003 NB inc.,
Esmond Clouthiet, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $13,122.00
Total HST $1,968.30
Total Amount Due $ 15,090.30
Balance Due $ 15,090.30

Invoices are issued in CAD.
Other Payment Oplions:

Eleclronic Funds Transfer f Wire Transler
The Bank of Nova Scolia, 5251 Duke Street, Halifax, NS
Bank 002, Swifi NOSCCATT, Transit 33993
Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remitlance details 1o
paymenis{@mcinnascooper.com

Credit / Debil
Terminals are located at all Mcinnes Cooper {ocations [or credit or debil.
You can cal {oll [ree al {855)420-0515 or (302}455-8208 to pay over the phone with a credit card.
Please do not send your credit card information via email or mail,

E-Transfer
Email: etransfer@mcinnescooper.com
Please inciude invoice number and File number in memo section,
Mcinnes Cooper cannot accept cash.

Interast may be charged on overdus accounts,



MCINNES
COOPER

Deloitte Restructuring Inc.
1741 Lower Water Street
Suite 800

Halifax, NS B3J 0J2

Attn: James Foran
Invoice No.: 2025009308
March 31, 2025

File: 245534

97

Barker House, Suite 600
570 Queen Street

P.O. Box 610, Station A
Fredericton, NB E3B bAG

Tel: (506) 458-8572
Fax: (506) 458-9903

GST/HST Registration #:119398691RT

RE: Counse! to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in cennection with the above-noted matter for the period

ending March 31, 2025, including:

27 Feb 25  Correspondence exchange with T.
Richardson re Dept. of Justice
response on claim adjudication
process.

28 Feb 25  Review and approve claim
summaries

28 Feb 25  Review claims documents;
responses to client

1 Mar 25 Correspondence from claimant
L.eonard Richard; note {o J. Foran
oh same

14 Mar 25  Correspondence to J. Foran on
update on claims process

16 Mar 25  Correspondence from client on
conference call

17 Mar 25  Correspondences with client on CRA
position and conference call;
telephone attendance with James
Foran; correspondences from
Justice Canada

BRD

ASR

ASR

ASR

ASR

ASR

ASR

0.20 hrs.

0.40 hrs.

1.40 hrs.

0.20 hrs.

0.30 hrs.

0.20 hrs,

0.50 hrs,



18 Mar 25  Conference call with T. Richardson LM
and client on ciaims process update.
Correspondence with T. Richardson
on same,

18 Mar 25 Correspondence fromand to T. LM
Richardson on notice o service list
on claims status. Draft
correspondence to service list
enclosing same. Review claims
notice from client.

18 Mar25  Telephone attendances with client; ASR
correspondences with client; review
Section 11 Order to complete Notice
to Creditors; instructions to Mike
L.ach on service on list of creditors;
correspondences with Deanna
Frappier

19 Mar 25  issue correspondence and notice of LM
claims status to service list.
Correspondence fromandto T.
Richardson on same.
Correspondence from J. Marks and
client on deadline for dispute filing.

18 Mar 25  Further instructions to M. Lach cn ASR
read receipts and service of creditor
notice on the service list;
correspondence from Josie Marks;
note from client; correspondence to
Josie Marks; cail with Deanna
Frappier

21 Mar 25  Correspondence to and from ASR
solicitor Josie Marks on claims
process; telephone atiendance with
client

Total Hours

Qur Fee:

Administrative Fee

Total Professional Fees

0.60 hrs.

0.50 hrs.

1.00 hrs.

(.40 hrs.

1.10 hrs.

0.60 hrs.

7.40

File: 245534

$3,201.00

$ 256,08
$3,457.08
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Name

Anthony S. Richardson
Benjamin R. Durnford
Michael Lach

HST On Fees

Total Amount Due

Balance Due

Anthony 8. Richardson

Hours

570
0.20
1.50

7.40

Fee Summary

Rate

$ 480.00
$ 450.00
3 250.00

File: 245534

Amount
§2,738.00
$90.00
$375.00
$3,201.00

$518.56

$ 3,975.64

$3,975.64

Thank you for enfrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1869 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf
1741 Lower Water Street P.0. Box 730
Suite 800 : Halifax, NS B3J 2V1

Halifax, NS B3J 0J2

Tel: (902) 425-6500

Adtn: James Foran Fax: (802) 425-6350

mchix@mecinnescooper.com

Invoice No.: 2025008308

March 31, 2025
File: 245534 GST/HSTY Registration #:115398691RT

RE:

Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees ' $ 3,457.08
Total HST $ 518.56
Total Amount Due $ 397564
Balance Due $ 3,975.64

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Slreed, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Flease include invoice number with the transfer, or send remittance details lo:
paymenls@mcinnascooper.cem

Credit / Debit
Terminals are localed al all Mcinnes Cooper locations for credit or debit.
You can call loll free al {855)420-0515 or {902)455-8208 lo pay over the phone with a credit card.
Please do not send your credit card information via email or mail.

E-Transfar
Email: etransfer@mcinnescooper.com
Piease include invoice number and File number in memo secfion.
Mclnnes Coaper cannot accept cash.

Interest may be charged on overdue accounts.



MCINNES
COOPER

Deloitte Restructuring Inc.
1741 Lower Water Street

Suite 860

Halifax, NS B3J 0J2

Atin: James Foran
Invoice No.: 2025013617
April 30, 2025

File: 245534

101

Barker House, Suite 600
570 Queen Street

P.0. Box 610, Station A
Fredericton, NB E3B 5A6

Tel: (506) 458-8572
Fax: {506) 458-9903

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Qaks Golf Club Inc,, 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending April 30, 2025, including:

17 Apr 25

17 Apr 25

19 Apr 25

21 Apr 25

21 Apr 25

Correspondence from |. Lewis on
Claim Dispute Notices and Claims
process. Correspondence with T.
Richardson on same. Prepare
Binder of Claims, Notice of Revision
and Notices of Dispute for T.
Richardson review.

Correspondences from client on
disputed claims; instructions fo M.
Lach on same

Review totality of Process Order
claims, Notices of Revision /
Disallowance, Notices of Dispute;
prepare notes for meeting with client

Conference call on claim dispute
adjudication. Correspondence with
T. Richardson on Promissory Notes
and TW1 Oaks dispute.

Finalize claims and Notices of
Revision / Disallowance and
Dispute; make notes for discussion
with client; review interest

LM

ASR

ASR

LM

ASR

2.50 hrs.

0.60 hrs.

5.80 hrs.

0.80 hrs.

3.90 hrs.



2 File: 245634

calculation issue; note to M. Lach on

same
24 Apr 25 Correspondence from C. Wallace on LM 0.30 hrs.

interest calculations on promissory

notes,
24 Apr25  Performed research and provided cw 1.80 hrs.

opinion re: calculation method of

interest on Promissory Notes,
24 Apr25  Correspondence from Chase ASR 1.00 hrs.

Wallace with promissory note

interest opinion
25 Apr 25 Conference call with T. Richardson LM 0.20 hrs,

and client.
25 Apr 25 Attend client call ASR 0.30 hrs.
Total Hours 17.20
Our Fee: $ 6,878.00
Administrative Fee $550.24
Total Professional Fees $7,428.24

Fee Summary
Name Hours Rate Amount
Anthony S. Richardson 11.60  $480.00 $ 5,568.00
Michael Lach 3.80 $ 250.00 $ 950.00
Chase Wallace 1.80  $200.00 $ 360.00
17.20 $6,878.00

HST On Fees $1,114.24
Total Amount Due $ 8,542.48
Balance Due $ 8,542.48

Anthony S. Richardson

Thank you for entrusting Mcinnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

Deleitte Restructuring inc.

1300-1969 Upper Water Street
Mcinnes Cooper Tower - Purdy's Wharf

1741 L.ower Water Street P.O. Box 730
Suite 860 Halifax, NS B3J 2V1

Halifax, NS B3J 0J2

Tel: (902) 425-6500

Aftn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.: 2025013617

April 30, 2025
File: 245534 GST/HST Registration #:119398691RT
RE: Counsel to Court Appointed Receiver (re Royai Qaks Golf Club Inc., 833003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron
Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 7,428.24
Total HST $1,114.24
Total Amount Due ) $ 8,542.48
Balance Due $ 8,542.48

Irvaices are issued in CAD.
Giher Payment Options:

Eiectronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Streel, Halifax, NS
Bank 002, Swift NOSCCATT, Transil 33893
Account 700630002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remiltance details lo:
paymenis@meinnesceoper.com

Credit / Dabit
Terminals are localed al all Mclnnes Cooper locations for credit or debil.
You can call toll free at (855)420-0515 or {802)455-8209 fo pay over Llhe phone wilth a credit card.
Piease do not send your credit card information via email or mail.

E-Transfer
Email: etransfer@mcinnescooper.com
Please inciude inveice number and File number in memo seclion,

Meinnes Coaper cannot accept cash.

interesl may be charged on overdue zctounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6

Halifax, NS B3J 0J2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.; 2025018673

May 30, 2025

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver {re Royal Oaks Golf Club inc,, 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending May 30, 2025, including:

26 May 25  Instructions from T. Richardson,; LM 0.70 hrs.
Review Claims Process Order and
letter from Receiver.
Correspondence from and io 7.
Richardson on next steps in claims
process.

26 May 25  Correspondence from J. Foran with ASR 0.70 hrs.
letter to Ron Hrynyk; review same;
review sales process order;
correspondence to J. Foran on

same

Total Hours 1.40

Qur Fee: $511.00
Administrative Fee %4088

Total Professional Fees $ 551.88



Name

Anthony 3. Richardscn
Michael Lach

HST Cn Fees

Total Amount Due

Balance Due

Anthony 8. Richardson
Thank you for entrusting Mcinnes Cooper with your legal work.

Hours

0.70
0.70

1.40

2 File: 245534
Fee Summary

Rate Amaouint
% 480.00 $ 336.00
$ 250.00 $175.00
$511.00

$82.78

$ 634 .66

$ 634.66

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Strest

Deloitte Restructuring Inc. Mcinnes Cooper Tower - Purdy's Wharf
1741 Lower Water Street P.0. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J 0J2
Tel: {902) 425-6500

Aitn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

Invoice No.: 2025018673

May 30, 2025

File: 245534 GST/HST Registration #:119398691RT
RE: Counsel to Court Appointed Receiver {re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron
Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 551.88
Total HST $82.78
Total Amount Due $ 634.66
Balance Due $ 634.66

Invoices are issued in CAD.
Other Payment Oplions:

Electronic Funds Transfer / Wire Transler
The Bank of Nova Scelia, 5251 Duke Slreet, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33983
Account 700030002615, Name: Mclnnes Cooper

Please inciude inveice number with the lransfer, or send remitlance delails to:
paymenis@mcinnescooper.com

Cradi / Debit
Terminals are located at all Mcinnes Cooper locations for credf or debil.
You can cali loll free at (855)420-0515 or (902)455-8200 to pay over the phone wilh a credit card.
Please do not send your credit card informatton via email or mail.

E-Transler
Email: etransfer@mecinnascooper.com
Please include invoice number and File nurmber in memo section.
Mcinnes Cooper cannot accept cash.

Interest may be charged on cverdue accounts.
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MCINNES
COOPER

Deloitte Restructuring Inc.
1741 Lower Water Street

Suite 800

Halifax, NS B3J 0J2

Aftn: James Foran
Invoice No.: 2025025903

July 31, 2026

File: 245534

107

Barker House, Suite 600
570 GQueen Street

P.0O. Box 610, Station A
Fredericton, NB E3B 5A6

Tel: (506) 458-8572
Fax: (506) 458-9803

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Recelver (re Royal Oaks Golf Club inc,, 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending July 31, 2025, including:

30 May 25

24 Jun 25

13 Jul 26

14 Jul 25

18 Jul 25

18 Jul 25

Total Hours

Correspondences with Solicitor
Wiiliam Kean

Telephone call with client on
updated report and CRA claim issue

Correspondence from Lund counsel,
response providing update on
proceedings

Review correspondence between T.
Richardson and W. Kean on matter
update and next steps.

Correspondence with T. Richardson
and J. Marks on claim process
adjudication motion and
requirements on Claims Process
Order.

Correspondence from and response
to Josie Marks on Claims Process
Order; correspondences with client
and M. Lach on same

ASR

ASR

ASR

LM

LM

ASR

(.30 hrs.

0.30 hrs.

0.30 hrs.

0.20 hrs.

0.40 hrs.

0.40 hrs.

1.90



Our Fee:

Administrative Fee

Total Professional Fees

Name Hours
Anthony 3. Richardson 1.30
Michael Lach 0.60

1.90
HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

Fee Summary

Rate

$ 480.00
$ 250.00

File: 245534

$ 774.00

$61.92

$ 835,02
Amount
$ 624.00
$ 450.00
$774.00

$ 125.39

$ 961.31

$961.31

Thank you for entrusting Mclnnes Cooper with your iegal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-19868 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf
1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2v1

Halifax, NS 83J 0J2
Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

Invoice No.; 2025025903

July 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver {re Royal Oaks Golf Ciub inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees % 835.92
Total HST $125.39
Total Amount Due $961.31
Balance Due $ 961.31

inveices are issued in CAD.
Other Paymenl Oplicns:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Slreetl, Halifax, NS
Bank 002, SBwift NOSCCATT, Transit 33893
Account 700030002615, Name: Meinnes Cooper

Please include invoice number with the transfer, or send remittance details to:
payments@meinniescooper.com

Credit/ Debit
Terminais are located at ail Mclnnes Ceoper locations for credit or debit,
You can call loll free at (855)420-0515 or (202)455-8200 to pay over the phone with a credii card.
Please do not send your credit card information via email or mail,

E-Transler
Email: etransfer@mcinnescooper.com
Please inchude invoice number and File number in memo section.
Mclinnes Cooper cannat accept cash,

interesl may be charged on overdue accounis.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring inc. 570 Queen Street
1741 Lower Water Street P.0. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A8

Halifax, NS B3J 0J2
Tel: (508) 458-8572

Atin: James Foran Fax: (606) 458-9903
invoice No.: 2025037718

October 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending Octeber 30, 2025, including:

8 Sep 25 Correspondence from T. Richardson LM 0.20 hrs.
on Claims report from client.
Correspondence from M. Brenton on
same.

8 Sep 25 Correspondence from M. Brenten ASR 0.30 hrs.
seeking update; response thereto

8 Oct 25 Correspondences from counsel on ASR 0.40 hrs.
further Court report; call to client

14 Oct 25  Correspondences with Bill Kean on ASR 0.30 hrs.
report

22 0ct 25  Correspondence from Josie Marks ASR 0.30 hrs.
on distribution report; note fo client
oh same.

220ct25  Correspondence from J. Marks. LM 1.20 hrs.

Correspondence fromand to T,
Richardson on same and Claims
Process Order. Review claims
process order.

23 0ct25  Correspondence fo Josie Marks on ASR 0.30 hrs.
order stipulations.



2 File: 245534

23 Oct 25  Telephone conference with T. Lt 0.30 hrs.

Richardson on response to J. Marks

on Distribution motion.
Total Hours 3.30
Our Fee: $1.,193.00
Administrative Fee $95.44
Total Professional Fees 3 1,288.44

Fee Summary

Name Hours Rate Amount
Anthony S. Richardson 1.60 $ 480.00 $ 768.00
Michael Lach 1.70 $ 250.00 $425.00

3.30 $ 1,193.00
HST On Fees $ 193.27
Total Amount Due $1,481.71
Balance Due $ 1,481.71

Anthony S. Richardson
Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Strest

Deloitte Restructuring Inc. Mcinnes Cooper Tower - Purdy's Wharf
1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B34 042
Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mecinnescooper.com

invoice No.: 2025037718

October 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counselto Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,
Esmond Cilouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $1,288.44
Total HST $ 193.27
Totai Amount Due $1,481.71
Balance Due $1,481.71

invoices are issued in CAD.
OGlher Payment Options:

Eleclronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Sireet, Halifax, NS
Bank 002, Swifi NOSCCATT, Transil 33893
Account 700030002615, Name: Mclnnes Cooper

Please inciude invoice number with the transfer, or send remiltance details lo:
payments@mcinnescoopear.com

Credit / Debil
Terminals are located at alf Mcinnes Cooper locations for credit or debil.
You can cali toll free at {855)420-0515 or (802)455-8209 {o pay over the phone with a credit card.
Piease da not send your credit card information via emall er mail.

E-Transler
Email: etransfer@mcinnescooper.com
Please include invoice number and File number in memo section.
Mclnnes Cooper cannot accept cash.

interesl may be charged on cverdue accounts.
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MCEINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.0. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A86

Halifax, NS B3.4 0J2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9803
Invoice No.: 2025042874

November 30, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver {re Royal Oaks Golf Club Inc¢., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron
Hrynyk)

TO PROFESSIONAL SERVICES RENPERED in connection with the above-noted matter for the period
ending November 30, 2025, including:

4 Nov 25 instructions to M. Lach on motion ASR 0.30 hrs.
documents.

9 Nov 25 Correspondence from solicitor Josie ASR 0.30 hrs.
Marks.

10 Nov 25  Prepare Notice of Motion for final LM 1.50 hrs.

distribution and discharge. Review
correspendence from J. Marks on
claims process order.
Correspondence to T. Richardson
on same.

10 Nov 25  Correspondences with J. Foran on ASR 0.30 hrs.
conference call.

13 Nov 25 Conference cali with clientand T. LM 0.30 hrs.
Richardson on distribution motion.

13 Nov 25  Review draft motion framework; ASR 1.50 hrs.
prepare for call with J. Foran.

17 Nov 26 Correspondence to solicitor Josie ASR (.30 hrs.
Marks on report timelines,

Total Hours 4.50



Our Fee:

Administrative Fee

Total Professional Fees

Fee Summary

Name Hours Rate

Anthony S. Richardson 270  §480.00

Michael Lach 1.80 $ 250.00
4.50

HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

Thank vou for entrusting Melnnes Cooper with your legal work.

Amount

$ 1.,296.00

$ 450.00

$ 1,746.00

All invoices are due upon receipt,

File: 245534

$1,746.00

$ 139.68
$ 1,885.68

$ 282.85

$2,188.53

$ 2,168.53
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MCEINNES
COOPER

Deloitte Restructuring Inc.

1300-1969 Upper Water Street
Mcinnaes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730

Suite 800

Halifax, NS B3J 0J2

Attn: James Foran

Tel: (302) 425-6500
Fax: {002) 425-6350
mechfx@mcinnescooper.com

Invoice No.: 2025042874
November 30, 2025

File: 245534
RE:

Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk}

Halifax, NS B3J 2V1

GST/HST Registration #:119398691RT

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees
Total HST

Total Amount Due

Balance Due

invoices are issued in CAD.
Other Payment Oplions:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Sireel, Halifax, NS
Bank 0062, Swilt NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Please inciude invoice number with the transler, or send remitfance detaiis o:
paymenisE@mcinnescooper.com

Credit / Debil
Terminals are Iocated af all Molnnes Cooper locations for credit or debit.

You can call iolt free al (855)420-0515 or (802)455-8209 lo pay over the phone with a credi{ card.

Please do nof send your credit card information via email or mail.

E-Transfer
Email: etransfer@mcinnescooper.com
Please include invoice number and File number in memo seclion.
Mcinees Cooper cannot accept cash.

Inlerest may be charged on cverdue accounts.

$1,885.68
$282.85
$2,168.53

$ 2,168.53

115



MCEINNES
COOPER

Deloitte Restructuring inc.
1741 Lower Water Street
Suite 800

Halifax, NS B3J 0J2

Atin: James Foran
Invoice No.: 2026002156
January 31, 2026

File: 245534

Barker House, Suite 600
570 Queen Street

P.0. Box 610, Station A
Fredericton, NB E3B 5A8

Tel: {(506) 458-8572
Fax: (508) 458-9903

GST/HST Registration #:119398691RT

RE: Counsei to Court Appointed Receiver (re Royal Qaks Golf Club Inc., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending January 31, 2026, including:

G .Jan 26 Correspondences with client on
report and phone discussion,

7 Jan 28 Correspondence to client on call.
8 Jan 26 Attend call with client.

8 Jan 28 Call with J. Foran and T. Richardson
on Receiver report and motion for
distributiony; review correspondence
from R. Hyrnik on claim disputes.

9 Jan 26 Review correspondence from R.
Hrynyk.; review submitted claims by
Mr. Hrynyk and Mr. Lunn;
correspondence to T. Richardson on
same,

9 Jan 26 Correspondences with M. Lach on
equity holder positions.

12dan 26  Conference call with client and T.
Richardson on Hrynyk claims
dispute.

12Jan26  Review summary of equity holder

ASR

ASR

ASR

LM

LM

ASR

LM

ASR

(.30 hrs.

0.20 hrs.

0.30 hrs.

1.00 hrs.

1.50 hrs.

0.40 hrs.

0.20 hrs.

0.60 hrs.
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12 Jan 268

20 Jan 26

21 Jan 26

23 Jan 28

27 Jan 26

27 Jan 26

28 Jan 26 -

28 Jan 26

29 Jan 26

29 Jan 26

30 Jan 26

Total Hours
Our Fee:

issues; note to client on call,

Attend call with client; prepare for
call.

Follow up correspondence with T,
Richardson on Receiver Report.

Note to James Foran on Report.

Correspondence from client on
report.

Correspondence from W. Kean and
T. Richardson on Receiver Report
update and motion hearing.

Correspondence and telephone
attendance with Bill Kean: note to
client.

Correspondence from T. Richardson
on draft receivers report and motion
materials; review recelver's draft
fourth report; correspondence to T.
Richardson on draft report; prepare
affidavit of J. Foran and T.
Richardson on professional fees;
update Notice of Motion.

Review draft Fourth Report of
Receiver; provide comments to
client.

Carrespondence to and from client
on Fourth Repori; note to J. Foran
on revisions; attend client call.

Conference call with J. Foranand T.
Richardson on Fourth Report;
prepare draft distribution and
discharge order.

Review correspondence from client
on report and discussion with R,
Hrynyk; correspondence with T.
Richardson on same,

ASR

I.M

ASR

ASR

LM

ABR

LM

ASR

ASR

LM

0.40 hrs.

0.20 hrs.

0.30 hrs.

0.20 hrs.

0.20 hrs.

0.40 hrs.

2.50 hrs.

1.20 hrs.

0.50 hrs.

1.00 hrs.

0.50 hrs.

11.80

File: 245534

$ 4,257 .50
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Administrative Fee

Total Professional Fees

Name

Antheny S. Richardson
Michael Lach

HST On Fees

Total Amount Due

Balance Due

S. Richardson

3
Fge Summary
Hours Rate Amount
4.80 $ 495.00 $2,376.00
7.10 $ 265.00 $1,881.50

11.90 $ 4,257.50

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.

File: 245534

$ 340.60
$4,588.10

$689.72

$5,287.82

$5,287.82
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MCEINNES
COOPER

1300-1968 Upper Water Street

Deloitte Restructuring Inc. Mcinnes Cooper Tower - Purdy's Whart
1741 Lower Water Street P.O. Box 730
Suite 800 Hatifax, NS B3J 2v1

Halifax, NS B3J 0J2

Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350

mechix@mcinnescooper.com

Invoice No.: 2026002156
“January 31, 2026
File: 245534 GST/HST Registration #:119398691RT

RE:

Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 AR Inc,,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 4,598.10
Totat HST $689.72
Total Amount Due $ 5,287.82
Balance Due $ 5,287.82

invoices are issued in CAD,
Other Payment Options:

Electronic Funds Transfer f Wire Transfer
The Bank of Nova Scatia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnpes Cooper

Please include inveice number with the fransfer, or send remitiance details to:
payments@mcinnescocper.com

Credit / Debit
Terminais are located at all Mclnnes Cooper locations for credit or debit.
You can call toll free at (855)420-0515 o (362}455-8208 to pay over the phone with a credit card.
Please do not send your credit card information via email or mait.

E-Transfer
Emall: etransfer@mcinnescooper.com
Please include Invoice number and File number in mema section.
Mclnnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.



draft affi(49503249.1)
#49503249.1

This is Exhibit "B" referred to in the Affidavit of
Stephen Kingston sworn before me this |T" day of

April, 2026.

N\ .-

A Barriste of the Supreme Couft of Nova Scotia
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