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INTRODUCTION

1. Reference is made to the following reports of the Receiver previously filed in these receivership

proceedings (the "Receivership Proceedings"):

i. the Receiver's First Report dated March 25, 2024 (the "First Report");

ii. the Receiver's Second Report dated June 17, 2024 (the "Second Report");

iii. the Receiver's Confidential Supplement to the Second Report dated June 17, 2024 (the

"Confidential Supplement"); and

iv. the Receiver's Third Report dated November 8/ 2024 (the 'Third Report") (collectively,

the "Receiver's Reports"),

2. On April 15, 2024, the Court of King's Bench of New Brunswick in Bankruptcy and Insolvency (the

"Court") granted an order (the Receivership Order") pursuant to Section 33 of the Judicature

Act, R.S. N.B. 1973, Ch. J-2, Ru!e 41 of the Rules of Court of New Brunswick, and Section 243(1)

of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3/ as amended (the "BIA") appointing

Deloitte ResfcrucEuring Inc. ("Deloitte") as the receiver and manager (the "Receiver") without

security, of all of the assets/ undertakings and properties of the Roya! Oaks Golf Club Inc.

("ROGC") acquired for/ or used in relation to a business carried on by ROGC (the "Property"),

3. In addition to the Receivership Order, the Court also granted an order (the "Sale Process

Order") authorizing and approving the Receiver to proceed with the sale and investment

solicitation process (the "SXSP") as outlined in She First Report.

4. On June 18, 2024, the Receiver provided the Court with the Second Report along with the

Confidential Supplement that:

i. provided an update on the Receiver's activities since the granting of the Receivership Order;

ii. requested that the Court grant the Sale Approval and Vesting Order;

iii. requested that the Court grant the Confidentiality Order covering the contents of the

Confidential Supplement; and

iv. requested the Court grant the Activities Order approving the Receiver's activities as

contained in the First Report and the Second Report.

5. On June 27, 2024, the Court granted:

i, the Sale Approval and Vesting Order; and
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ii. the Confidentiality Order (collectively/ the "June 27 Orders").

6. On July 17, 2024, the Receiver filed the Receiver's Certificate with the Court advising that the

Transaction contemplated by the Sale Approval and Vesting Order had closed on July 15, 2024

On the same date, as required by the Court, She Receiver's legal counsei provided a copies of the

Receiver's Certificate and the Confidential Supplement to the members of the service list and

posted the same documents to the Receiver's Website.

7. On November 13, 2024, the Receiver provided the Court with the Third Report that:

I. provided an update on the Receiver's activities since the granting of the June 27 Orders;

iL requested that the Court grant the CWB Distribution Order;

iii. requested that the Court grant the Claims Process Order;

iv. requested that the Court grant the Fee Approval Order; and

v. requested that the Court grant the Activities Order.

8. On December 9, 2024, the Court granted the CWB Distribution Order.

9. On December 17, 2024, the Court granted the Claims Process Order.

PURPOSE

10. The purpose of this fourth report of the Receiver (the "Fourth Report") is to provide the Court

with an update with respect to:

i. the Receiver's activities since the granting of the CWB Distribution Order and the Claims

Process Order, including an update on the financial position of the estate (the "Interim

R&D");

ii. the results from the claims process;

iii. the Receiver's request for a distribution order (the "Distribution Order");

iv. the Receiver's request for an order approving the fees and disbursements of the Receiver

and its legal counsel for the period up to and including December 31, 2025 (the "Second

Fee Approval Order");

v. the Receiver's request for an order approving the activities of the Receiver described in the

Fourth Report (the "Second Activities Order"); and

vi. the Receiver's request for an order discharging the Receiver effective upon filing the

Receiver's Certificate with the Court (the "Discharge Order"),
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TERMS OF REFERENCE AND DISCLAIMER

11. In preparing this Fourth Report, the Receiver has been provided with, and has relied upon,

unaudited, draft, and/or internal financial information and information from third-party sources

(collectively/ the "Information"). Except as described in this Fourth Report:

i. The Receiver has reviewed the Information for reasonableness/ internal consistency and

use in the context in which it was provided. However, the Receiver has not audited or

otherwise attempted to verify the accuracy or completeness of the Information in a

manner that would wholly or partially comply with Canadian Audit Standards ("CAS")

pursuant to the Chartered Professional Accountants Canada Handbook and/ accordingly,

the Receiver expresses no opinion or other form of assurance contemplated under CAS in

respect of the Information.

iL Deloitte has prepared this Fourth Report in its capacity as Receiver to provide background

to the Court for its consideration of the relief being sought. Parties using this Fourth

Report other than for the purposes outlined herein are cautioned that i£ may not be

appropriate for their purposes.

12. Unless otherwise stated/ al! dollar amounts contained in this Fourth Report are expressed in

Canadian dollars.

13. Capitalized terms not otherwise defined herein have the meanings ascribed to them in various

materials filed with Court in these Receivership Proceedings which can be found on the Receiver's

Website at www.insolvencies.deloifcfce.ca/rovaloaks.

ACTIVITXES OF THE RECEIVER

14. Since the granting of the CWB Distribution Order and the Claims Process Order, the Receiver's

activities have included/ but were not limited to, the following:

i. providing the distribution to CWB in accordance with the CWB Distribution Order;

ii. commencing and administering the claims process, as further detailed herein;

iii. filing excise tax returns with the Canada Revenue Agency;

iv. providing employees with required statutory documents;

v. participating in discussions with Moneris for the purpose of resolving outstanding matters;

vi. participating in discussions with legal counsel;
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vii. participating in discussions with creditors;

viii. maintaining the Receiver's Website; and

ix. preparing and filing this Fourth Report with the Court.

CLAXMS PROCESS

15. Pursuant to the Claims Process Order, the Receiver:

i. issued and distributed the Claims Package to all known creditors of ROGC;

jj. advertised the Creditor Claims Package in the Telegraph Journal, AHAtiantic and
Insolvency Insider; and

iii. posted electronic copies of the Claims Package on the Receiver's Website.

16. Prior to the expiry of the Claims Bar Date/ the Receiver received a total of 54 claims from the

following creditors:

I. Canada Revenue Agency (the "CRA");

ii. Related Party Creditors;

iii. Royal Members; and

Jv. General creditors (each a "Claim" and collectively the "Claims").

Canada Revenue Agency ("CRA")

17. The CRA fifed a claim with the Receiver totaling $258,885, broken down as:

i. a property claim of $33/817 (the "Property Claim"); and

it. an excise tax claim of $225,068 (the nHST Claim").

18. Subsequent to the filing of the Property Claim, the Receiver and CRA agreed to a reduction of the

Property Claim to $28,805 to account for a payment made by the Receiver.

19. As at the date of this Fourth Report, She Receiver continues to adjudicate the HST Claim and, for

purposes of the Distribution Order/ is withholding the ful! amount of the HST Claim until the

adjudication process is complete.

20. In the event that the HST Claim is reduced, the Receiver will distribute the resulting funds to the

creditors of ROGC as further described herein.
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Related Party Creditor Claims

21. At paragraphs 39 and 41 of its Third Report, the Receiver identified both the Shareholders and

Related Party Creditors of ROGC based on the books and records it had in its possession at that

time.

22. Enclosed as Appendix A is a schedule of the Related Party Creditor Claims. The Receiver

provides an overview of these Related Party Creditor Claims below.

Steven Walter Lunn CLunnfr)

23. The Receiver received an unsecured claim from lunn in the amount of $629,856 (the "Lunn

Claim"),

24. Based on documentation provided to the Receiver/ Lunn was a shareholder of ROGC and/ on or

around March 29, 2021, exercised a put option pursuant to the shareholder agreement/ thereby

converting his common shares into debt with a face value of $540/000 (the "Option Exercise").

In connection with the Option Exercise, Lunn received an interest payment of $83,230 from ROGC

but received no further interest payments as provided for under the Option Exercise.

25. As a result of the Option Exercise, the Receiver is of the view that Lunn is no longer a shareholder

of ROGC and, accordingly, should not be considered a Related Party Creditor for the purposes of

the Distribution Order.

26. The Receiver has reviewed the interest calculation forming part of the Lunn Claim and conctudes

that it is materially accurate.

27. For the purposes of the Distribution Order, the Receiver recommends the Court admit the Lunn

Claim in the amount of $629/856.

TW1 Oaks Inc. (nTWlff), Twe)vel2 Investment and Consultancy Inc. CTwe}vef/), and Edmund Cfothier

CECff)

TW1

28. The Receiver received a claim from TW1 totaling $1,226/057 (the UTW1 Claim") reconciled as

follows:

i, a shareholder ioan of $563,066;

ii. interest on a promissory note of $157/991;
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iii. a mortgage in the principal amount of $5,000 representing a secured claim; and

iv. redeemable preferred shares of $500,000 (the "Preferred Shares").

29. In the context of the TW1 Claim, TW1 asserted that the Preferred Shares portion of the claim is

properly characterized as an equity claim and not a debt claim.

30. The Receiver issued a Notice of Disallowance accepting $1,013,206 of the TW1 Claim and

disallowing $212,851. The disallowed amount related to a lack of supporting documentation

concerning a transfer from Twelve, as well as issues identified with the interest calculation on the

shareholder loan.

31. Following the issuance of the Notice of Disallowance, the Receiver undertook further reviewed the

books and records of ROGC, obtained further documentation from TW1 (which included a small

reduction in the TW1 Ciaim)/ and in consultation with its legal counsel, reviewed the applicable

interest calculation methodology.

32. For the purposes of the Distribution Order, the Receiver recommends that the Court admit the

TW1 Claim in the amount of $1,223,430, of which $5,000 is a secured claim, $718,430 is an

unsecured claim, and $500,000 is classified as an equity claim.

Twelve

33. The Receiver received an unsecured claim from Twelve in the amount of $46/482 reconciled as

follows:

i. unpaid expenses of $28/982 (the "Twelve Expense Claim"); and

ii. unpaid consultancy fees of $17,500 (the ("Consultancy ClaiiT>")(col!ectjvely, the 'Twelve

Claim").

34. The Twelve Expense Claim was initialiy disallowed in its entirety due to the absence of supporting

documentation other than the provision of ROGC's internal financial statements.

35. Following the issuance of a Notice of Disallowance, Twelve provided documentation in support of

the Tweive Expense Claim. In addition, the Receiver reviewed and confirmed that the Twelve

Expense Claim was recorded in the books and records of ROGC. As a result/ the Receiver has

accepted the Twelve Expense Claim in fuil.
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36. In support of the Consultancy Claim portion of the Twelve Claim, Twelve delivered to She Receiver

a management consultancy agreement between kOGC and Twelve pursuant to which Twelve was

to be paid $5,000 per month plus applicable taxes (the "Consultancy Agreement").

37. Twelve asserts that the Consultancy Agreement renewed automatically on an annual basis, and

that no cancellation notice was delivered by ROGC as required under the Consultancy Agreement,

thereby resulting in a renewal for the 2024 season. Twelve further acknowledges that the Receiver

issued a termination notice dated April I/2024,and has therefore limited its claim to three

months of consultancy fees. The Receiver has accepted this position.

38. For the purposes of the Distribution Order, the Receiver recommends the Court approve the

Twelve Claim in the amount of $46,232.

EC

39. The Receiver received an unsecured claim from EC is the amount of $41/511 relating to unpaid

expenses (the "EC Claim"),

40. The Receiver provided EC with a Notice of Disallowance accepting $16,653 of the EC claim and

denying $24/858 (the "EC Disallowed Amount"), The majority of the EC Disallowed Amount

relates to legal fees in connection with a shareholder dispute, which the Receiver has determined

were incurred by EC in his capacity as shareholder, and not as a director, of kOGC. The Receiver is

further of the view that the shareholder litigation was not undertaken in the best interests of

ROGC and therefore should not be allowed as a claim against the estate.

41. For the purposes of the Distribution Order, the Receiver recommends the Court admin the EC

Claim in the amount of $16/653.

HR Corporate Strategies Ltd. CHRff), Ron Hrynk (nW), and W and Jacquefine Boddaert ("RHJB//)

HR

42. The Receiver received a ciaim from HR totaling $212/139 (the "HR Claim") reconciled as follows:

i. a shareholder loan of $207,139; and

ii. a mortgage in the principal amount of $5,000 representing a secured claim
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43. The Receiver provided HR with a Notice of Disallowance accepting $5/000 of the HR Claim and

disallowing $207,139. The Receiver's reasonings for the disallowance related to a lack of

supporting documentation received from HR to substantiate the shareholder loan amounts.

44. Following the issuance of the Notice of Disallowance/ the Receiver undertook further review of the

books and records of ROGC and obtained further documentation from HR.

45. For purposes of the Distribution Order, the Receiver recommends the Court admit the HR Claim in

the amount of $191/996.

RH

46. The Receiver received two claims in aggregate of $127,360 (the "RH Claim").

47. The Receiver provided RH with a Notice of Disallowance rejecting the full amount of the RH Claim.

Similar to the commentary in paragraph 40, the Receiver is of the view that these legal fees were

incurred in RS-Ts capacity as a shareholder and not in the best interests of ROGC and therefore

should not be admitted as a claim against the estate.

48. For the purposes of the Distribution Order/ the Receiver recommends the Court admit the RH

Claim in the amount of $nil.

RHJB

49. The Receiver a daim from RH and JB of $14,125 (the "RHJB Claim").

50. The Receiver provided JB with a Notice of Disallowance rejecting the full amount of the RHJB Claim

for reasons similar to those set out in paragraph's 40 and 47, namely that the amounts claimed

relate to professional fees incurred in connection with shareholder-related matters, which the

Receiver has determined were not incurred in the best interests of ROGC and therefore should not

be allowed as a claim against the estate.

51. For the purposes of the Distribution Order, the Receiver recommends the Court disallow the RHJB

claim in its entirety.

Royal Members

52. In 2018, ROGC offered a limited number of memberships dassified as Royal Members at a cost of

$10,000 plus HST (the "Royal Membership"), The Royal Membership included a number of
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benefits, the principal benefit being 10 years of membership with no annual membership fee. A

copy of the Royal Membership application is enclosed as Appendix B.

53. As part of the Claims Process, the Receiver received Claims from 20 Royal Members asserting

Claims ranging from $9/757 to $10,445. (the "Royal Member Claims"). A summary of the Royal

Member Claims is attached as Appendix C.

54. Based on the Receiver's analysis of the Royal Member Claims, it appears that the calculations

submitted by the Royal Members are based on the membership fees for the 2024 golf season

multiplied by the number of remaining years under the Royal Membership.

55. The Receiver's valuation approach of the Royal Member Qaims is based on a straight-llne

methodology, pursuant So which the value purchased was $11/500 for 10 years/ or $1,150 per

year (the "Receiver's Analysis"), Based on the Receiver's Analysis/ the Receiver values each of

the Royal Member Claims as $4/600.

56. Based on the above, the Receiver requests the Court accept the Receiver's Analysis and admit

these claims at the values therein.

General Creditor Claims

57. The Receiver Is in receipt of 24 Claims from either gift card holders/ deposit holders, or operating

creditors of ROGC that total $42,755 (the "General Creditor Claims"). A schedule of the General

Creditor Claims is attached as Appendix D.

58. For the purposes of the Distribution Order, the Receiver recommends the Court admit the General

Creditor Claims at a value of $42,755.

59. In addition to the Claims, the Receiver received two claims after the Claims Bar Date (the

"Subsequent Claims"), One of the Subsequent Claims, in the amount of $1,000, was received on

February 3/ 2025, and the other Subsequent Claim, in the amount of $12/406.25 was received on

October 7, 2025. The Receiver has not considered the Subsequent Claims for the purposes of the

Distribution Order.
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DISTRIBUTION ORDER

60. As at the date of this Fourth Report, the Receiver is holding $1,993,233 in trust (the

Distributable Funds"). A copy of the interim receipts and disbursements up to February 11,

2026 is attached as Appendix E.

61. The Receiver is aware of a number of potential priority and competing claims that require the

establishment of a reserve against the Disfcributable Funds (the "Reserve"). These matters are

further discussed below and are reflected in the proposed distribution schedule (the "Distribution

Schedule")/ a copy of which is enclosed as Appendix F.

62, The Receiver seeks the approval of the Court to make a distribution of the Distributable Funds to

the creditors of ROGC, subject to the Reserve, as further described below.

HST Claim

63. The Receiver has outlined the status of the HST Claim in paragraphs 17 to 20 above. For the

purposes of the Distribution Order, the Receiver is reserving the full amount of the HST Claim

Claim.

64. The Receiver will continue to work with CRA to adjudicate the HST Claim and/ as part of the

Distribution Order, is seeking the approval of the Court to make a payment to CRA in an amount

up to the full amount of the HST Claim. Any unused portion of the HST Claim shall form part of

any subsequent distribution to the creditors of ROGC.

Professional fees

65. The Receiver is proposing to withhold an accrual to cover the costs of the Receiver and its legal

counsel to wind-up these Receivership Proceedings (the "Professional Fee Accrual"), The

Receiver estimates the Professional Fee Accrual to be $100,000 (exclusive of HST)/ which amount

has been reserved in full in the Distribution Schedule. Further information regarding the

Professional Fee Accrual is discussed further herein.

66. In the event the Professional Fee Accrual is not fully exhausted, any unused portion shall form

part of any subsequent distribution to the creditors of R.OGC.
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General operating reser/e

67. The Receiver is proposing to reserve $10/000 to cover remaining incidental costs of the estate

(the "General Reserve^. As part of the Distribution Schedule, the full amount of the General

Reserve has been withheld.

68. In the event the General Reserve is not utilized, any unused portion shall form part of any

subsequent distribution to the creditors of ROGC.

69. Accordingly, the Receiver proposes that the Reserve be established in the aggregate amount of

$349/068.

70. The Receiver has prepared the Distribution Schedule pursuant to section 137.(1) of the BIA.

71. Based on the foregoing/ the Receiver is seeking the approval of the Court to distribute funds to the

creditors of ROGC in accordance with the Distribution Schedule.

PROFESSIONAL FEES

72. The Receiver and its counsel, Mclnnes Cooper, have maintained detailed records of their

professional fees and disbursements since the Appointment Date.

73. The Receiver's fees and disbursements for the period September I/ 2024 to December 31, 2025

total $162,513.81 together with HST of $23/599.33 for an aggregate amount of $186,113.14 (the

"Receiver's Fees). The Receiver estimates that additional fees and disbursements of $57,500

(inclusive of HST) will be required to complete these Receivership Proceedings (the "Estimated

Fteceiver's Fees"), A detailed billing summary along with copies of the Receiver's invoices are

contained within the affidavit of James Foran/ a copy of which is enclosed as Appendix G.

74. The fees and disbursements of Mclnnes Cooper for the period October I/ 2024 to December 31,

2025 total $65,266 together with HST of $9,790 for an aggregate amount of $75/056 (the "Legal

Fees"). The Receiver estimates additional legal fees and disbursements of $57,500 (inclusive of

HST) will be incurred to conclude these Receivership Proceedings (the "Estimated Legal Fees"),

A detailed billing summary, together with copies of the Mclnnes Cooper invoices/ is contained

within the Affidavit of Stephen Kingston, a copy of which is enclosed as Appendix H. The Receiver

has reviewed the accounts of its legal counsel and confirms that all work performed was

authorized.

11
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75. Based on the information set out above and elsewhere in this Fourth Report, the Receiver

respectively submits that its fees and disbursements, including the fees and disbursements of

Mclnnes Cooper/ are reasonable in the circumstances and were validly incurred in accordance with

the provisions of the Recelvership Order.

76. Accordingly/ the Receiver seeks the approval of the Court for its fees and disbursements, together

with the fees and disbursements of Mclnnes Cooper, as described herein.

RECEIVER'S ACTIVITIES AND CONSOLIDATED R&D

77. The Receiver is currently seeking the Court's approval of the Fourth Report, including the conduct

and activities described therein.

78. As at the date of the Fourth Report, the Receiver is not aware of any objection to the Receiver's

conduct or activities.

DISCHARGE OF THE RECEIVER

79. The Receiver has concluded the majority of its administration in connection with these

keceivership Proceedings. The Receiver's remaining activities and duties to conclude the

Receivership Proceedings are as follows (the "Remaining Activities"):

i. finalizing the adjudication of the HST Claim and making a distribution to CRA;

ii. filing of corporate tax returns of ROGC;

iii. fifing and collection of excise tax refunds, the proceeds of which will be distributed in

the same form as the Distribution Order;

Iv. paying all outstanding invoices of Deloitte and Mclnnes Cooper;

v. distributing funds pursuant to the Distribution Order, if the Court sees fit to grant it;

vi. making a subsequent distribution to the creditors of ROGC, if surplus funds exist;

vii. filing the Receiver's fingl report pursuant to section 246(3) of the BIA; and

viii. filing the Receiver's Discharge Certificate with the Court.

80. To the best of the Receiver's knowledge and belief/ other than the Remaining Activities described

in this Fourth Report/ all duties of the Receiver as outlined in the Receivership Order have been or

will be completed. The Receiver is not aware of any further purpose for which its continued

appointment would be required beyond the Remaining Activities. Accordingly/ the Receiver
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respectively recommends and requests that the Court grant an order discharging the Receiver/

conditional upon completion of the Remaining Activities and the filing of the Discharge Certificate

with the Court.

CONCLUSION

81. This Fourth Report has been prepared to provide this Court with information regarding the Receiver's

Activities since the filing of the Third Report and in support of the relief requested herein.

82. Based on the foregoing/ the Receiver requests the Court grant the requested orders in substantially

the form submitted.

All of which has been respectively submitted on April 16, 2026.

DELOITTE RESTRUCTURING INC.

Acting solely in its capacity as
Court Appointed Receiver and Manager of Royal Oaks Golf Club Inc.
and not in its personal capacity

Per:

James Foran, CpA, CA, CIRP, LIT
Seni.brVice Presidfent
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Appendix A

Summary of Related Party Creditor Claims

Totals 2/297,530

i&yiuB&B
20
13
22
48
55
21
19
47

SQS3&
TW1 Oaks Inc.
Walter Steven Lunn
HR Corp Strategies Ltd.

Ron Hs-ynyk
Ron Hrynyk
TwelvelZ investment and ConsuitancY Inc.
Esmond Clouthier
Ron Hrynyk and JacqudineBoddaert

BKBKI

1-,226,057
629,B56
212,139
67,406
59,953
46,482
41,511
14,125

f9t|
1,223^30

629,856
191,996

46,232
16,6S3

2,108,168
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Appendix B

The Roy^l Membersht'p
at

Royal Oaks Go!fC!ub, Moncton

This CONTRACT is made and entered in this .Ji^ day of N^asiQig. by and
behveen Roysi Oaks Golf Ciub Inc., ("Royal Oaks") and _ of

[address} __,... ("the Royal Member ),

In exchange for valuable consideration, and the mutual covenants and agreements
hereinafter see forth, the parties agree as foilows:

1. MEMBERSHIP; Royal Oak-s hereby grants the Member membership rights in
and to Roya! 0<3ks, subject to (-he terms and cunclitions set forth herein and

such other ru iefi and regulations as RoyaJ Oaks may from time co time issue.

2. PAYMENT: In GKchange for the membership right and the Member's timely
acceptance of the offer to memberslup to the Royal Oaks, a one time non-

refundable fee of $10,000 + HST is accepteri,
3. MEMBERSHIP CLASSSHCATION; The Member shaJE have the right lo use

Royal Oaks facilities as a Royal Member.
4> TiERM: This contract shai] have a 10 year fixed t^rm and .shall remain in

effectunti! end of the goif season in 2028.
5, ROYAL MEMBER; As a Royal Member, Um Member s\\s\\ enjoy unlinutred golf

privileges for one person 7 days a week during the Term. Privileges include!

access to golf course (exdudEng any cart tenta!) ptu? additionai benefits
listed below;

a) peTSon^lizedjod<^iL
b) Royal Membership swag,
c) 10 days advanced bookings,
d) 15% discount on pro shop merchandise;
e) 1 shot chance of hole in one prize, car+$50 000 cash [date TBD in 2019).

6. MEMBERSHIP TRANSFER: The Member shall have the righfc to transfer die
Royai Membership, provided thaf an assignment is signed by the Member
listed in this original Contracfc and the new member on or prior to May 15dl of
the year of the transfer; and a fee of $500.00 4 HST is paid for such transfer.

7, COURSE RULES & REGULATIONS: The Member agrees to exercise the
privileges set out herein in compliance w\th the rules rmd regulations
established by Royal Oaks from time to time.

8. GUEST PRIVILEGES: The Member agrees that; ali guests sM! be required to
pay fees for priviicgcs. The Member further agrees tint guesE play is a
privilege and tliafc said privilege mny be revoked at any time In the sole
discretion of Royal Oaks should Royal Oaks determine that n guest and/or
the Member Is misusing such privilege.

9. PERSONAL AND PROPCHTV DAMAGE^ The Member agrees to be
responsible for any personal injury to sclforoth-ers caused by die Member or

those gaining privileges through die Member while on Ihe Royail Oaks
premises and while using Royal Oaks' facHlEses and equipment and agrees to
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indemnify and hold Royal Oaks harmiess of any t;udi persona! m|u^ caused
by the Member/ the Member's spouse, family or guest En addition, the
Member agrees to be responsible for any property damage Eo Royal Oaks
premises, facilities or equipment or property of other individuals or entities
caused by the Member or those gaining privileges through the Member whiie
on Royal Oaks property and while using Ro}/ai Oaks facitities .ind equipment
The Member further agrees to hold Roy^I O^k.s harmless of any such
property damage caused by the Member, die Member'5 spouse, family or

guest other than those caused by normal or ordinary use of premises,

facilities or equipment as dRtennanR by Royal Oaks. The Member agrees that
Royal Oaks shall not be liable for any property damage or personal injuries
which may be experienced by the Member, or those gaming privileges
through him or her while using Royal Oaks facilities or equtpment and t-Jie
Member hereby indemnifies and holds harmless Roya! Oaks for any such
property damage or personal injury cause by the Member, or those gaining
privileges through him or herwhDe W;'WH RoyHJ Oaks fadlltK's or equipment

10. OTHER USES: Royai Oaks rc<?ctves fhc rigjit to use of 3\\ f.aciltdes for

tournament at any tims without notice to the Member, in addition, Royal

Oaks reserves the right to allow use of ihe ffKilide.s for school athietic or

ot3wr competitions without notice to the Member. Royal Osks reserves the

right to make available tee irimcs to the public based upon avaiiabitity st any
time without notice to the Member.

11. BINDING EFFECT: Thi^ Canl-r;icf sh^\ inure to the benefit of, and shaEI be
binding upon, the parUes hereto, their heirs, persona! and iRgaJ

representative, administrators, executors, succe'isors, and assigns and in

particular to any future owner of Royai Oc)lcs Golf Ciub, and shall be
interpreted under the iaws of the Province ofNew Brun.swick.

12, NO EQUITY INTEREST: This RoyaS Membershfp does not pmvidR any
owneryhip or equity interGst in Royal Oaks Golf Club In. or Royal Oaks golf
cotjrse facilities. The Royal Membership provides only a license ta use the
premises of Royol Oaks GoifCiub revncabie in accordance wid"> the fcrms of

this Contract The Royal Membership does not provide any vested or
prescriptive rights or easement to the RoyaE Oa!<^ Golf C!ub. MeEnbers have
no righLs or obligations to be invoived in die operatian or management of
Royal Oaks Golf Ciub.

Royal Oaks Golf Club, Inc.
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APPENDIX C - ROYAL MEMBER CLAIMS

19



Appendix C

Royal Membe^CjaJms

Camiile Theriauli: 10,445 4,600

Lyne ChantaJ Botjdreau 10,''145 '1,600

Chuck Collins 10,325 4,600

Bemlce Boudrcau 10,325 4.600

Wendy Pyrdy
Leonard Richard
Jean Schofidd

10,235
10,235
10,235

4,600
4,600
4,600

Claire leblanc 10,235 4,600

Marven Morrison 10,235 4,600

Henri Gibbs 10,235 4,600

Jeanne Godfn lfl,23S 4.600

Guy Manue! 10,235 4,600

Andre Richard 10,235 4,600
4,600Marie-Claude Bdanger-Richard 10,235

Doug CosUn 9,7S8 4.600

Kim Costln 9,758 4,600

Guy Lambert 9,758 4,600

Gllles Therlault 9,757 4,600

Louiseile Omon 9,757 4.600

Maurice Arseneau 9,757 4,600

Totals 202,433 92^000

20
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21



Appendix D

General Creditor Claims

Er^^jjijMKyy
42
5
49
6
23
54
40
1
17
52
53
8
34
51
7
45
4
46
50
3
30
9
39
37
43
1

Canada Revenue Agency
Heritage Service Group
Doane Grant Thomton
Josh SoSSows
Jim Steeves
Caroiine Morin
Marc Robichaud
Bob's Cool Air
Michael Hermann

Sebastien Melanson
Greater Moncton Women's Progress Ciub

Shawn Ward

Marc E. Mdanson
Daniel Gallant
Gilles Cormier

John Elaschuck
Heather Boutiier
Phtiippe Poirier
Francis Charest
Erin Musgrave
Serge Lebfanc
G erard Long obard i
Gabriel Leblanc
Benjamin Leblanc
Bill Ailanach
Alex Light Trucking

258,885
23,664

5,291.

2,128
1,360
1,100
1,020
1000
1,000
1,000

1,000
575
511
500
434
37.2

300
272
235
190
175
171.
170
165
140
33

28,805
23,664

5,291

2,128
1,360
1,100
1,020
1,000
1,000
1^000
1,000

S75
511
500
434
322
300
272
235
190
175
171
170
1-65

140
33

Totals 301,640 71,560
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Appendix E

District of; New Brunswlck
Division No; 04 - Moncton
Court No; S.iM-44-2024

Estate No: 51-126468

In the matter of the recetvership of

Royal Oaks Gotf Club Inc.
of the City tif Moncton, fn the Province of New firunswick

Interim Statement of Receipts and Disbursement

for the period from February 23, 2024 to February 16, 2026

RECEIPTS Amount
Saie of assets 4,805,000.00

Membership safes 379,085.94
Golf operations 299,100.16

Seized cash 158,996.00

HST collected 118,778.68
Interest income 102,253.47

Borrowings under Rscefver's Certificates 100,000.00

HST Refund 75,001.90
Food operations 63,125.02

Events 57,274.79

Refunds from government agencies 28,307,56

Collection of accounts rece!vab!e 9,774.44

Event deposits 3,000.00
Advertising 1,043.48
TOTAL RECEIPTS 6,210,741.44

DISBURSEMENTS
Payments to CWB Maxium 2,438,078.15
Receiver's fees anci disbursements 398,881,37

Payments to Moncton Royai Mapieview Resort 283;l06.03
Compensation (including statutory remittances) 279,659.54
Legal fees and dfsbursements 156,617.42

HST input tax credits 112,'159,49
HST remitted 102492.85
Repayment of borrowings under Receiver's Certfftcstes 100,000,00

Golf purchases 99,238,06
Repairs and maintenance 57,812.20

Property taxes 53,405.21
Utilities 42,996.56
Food and beverage purchases 23,777.25

Interest and bank charges 17,002.99
Insurance 15,731.8^

Appraisa! fees 9,000,00
Advertising 7,141.70
Other 5,509.75
Accounting services 't,81S.OO

Telephone and internet: 3,998.07

Locksmith 1,655.69
Equipment leasing 1,470.89
Miscaiieneous 800.00
Fifing FBSS paid to the omdal reicever _75.30

TOTAL DISBURSEMENTS 4,217,505.36

AMOUNT RETAINED IN TRUST BY THE RECEIVER 1,993,233.08

DEL03TTE RESTRUCTURING INC.
Acting soleiy In its capacity as
Receiver and Manager of Royal Oaks Gaif Club Inc.
and not in its personal capacity

A
f>eY:
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Appendix F

The Recah/fcf has prfipj

fundi haid in trust

Ratana

tiSTQaim
Profess Inn at fflt! accnjal

FiindgavaDablnfurdistrlliuUon

FroFertY da!

tsssm
Ganoria R&venua Agency

Total - dlstribuUofts on pmpcrtT ^a)i

Secuicd dairn'

t^^s

•. HP.fti of She B!A.

TW1 Oaks inc.
[in Core Strategies ltd.

Toot - rf! sv! but! on on snciirpd ciaifns

funds Bvnilahta for dlatflbutkm to non-rGlalnd una

Hflftaige
Hongtge

:I.W.I.K.I.».U,H,I]

s,oflo,as
S,UOE>.(H!

100%
IE"W

335.o6a.nn
11-].(«)(!.(«!
ie.nno.co

3t9.M8.BO

l.,M'1.165.0S

s. wo. oo
s (ion.w

Nnta 6
NotBfi

i.6«s.3Gn.n?i

t-erltsyii BnrvfcB Gruu,)

Tti'

Camllle ThFiriault
LyiB Chnntal gnudreau
ChucX Cu] tins
[ifFnlCf Bufjd^au
Wcndy Purdv
Uowd R)c hat d
Jean SctiaRdd
Qaife Liblinc
Hsrven Morri^op
Henri Glbbi
icanrsc Gcntin
Guy Mit mid
And rr Kicliattl
MBrie-Cfiiude Brian gsr-HkhBrtl

Uoug Coitln
Kim Co-.tln
Guy i-itmtie^t
Gitirs TtifFinJt

Maurice Annnrau
tosft SailcwE
r,m SK eves
Cfli
Mart Rnbtehatid
Bob's Cool Air
Mlcharl ^flfmann
Spba^tjf.n M'lansofi

Sh arm Wafd
Hare E. Heliinsnr
Oaile! Gallant

lahn Elaschudt
Heather Boudier
Phillppt Pdifier
Francis Cherert
£i In Mu-.grave
Sfifge Leh!anc
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ftfjntsil iiarty unstcurnd creditor dnims
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•editor

•Kitt&I
•ednoi

•sditof
<idi(cr

•rditar

•editor

editor
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edEtor
iHi;fnr

l'{ffl^iP"^™BB^MS
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ehojtter lo
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S,?91,1S
4.6(10,00
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f,6Ui).Oti
•t.suo.ou
A.dW.ClO
4,$UU.OU
•1.6UU.UO

A. 600. Bt)
'),6US),GO
l.fiUU.L'U

<1.6(i(!.»?l
t.ew.oo
'(.son,co
I.GflO.GO
•I.(inn.no

•i.f.iw.nn

il.Ctfl.OC)

4.(ino,OB
•1.6BB.OO

ii.ci'o.no

2,127.50
i.Wli.W

Ltds.OO
LUZti.OO
l.UUU.UO
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i,OD(S,00
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Sil.M
sofl.oo
371.SO
l3c'.m
IW .00
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i 70.00
1.65.00

1.1U.OO
33.3S

761.6L9.93

Sh-W;^cB'Ba1(ttN^^:fca!lculiricdM^*rtSiiSf"ltilstr!tiUi(!Biii?

96, G 3 "„

a6.a3i'r
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NotcS
Note 6
Note fl
Nnlas
Note 8
Note a
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Notia tn Sin Dlstflbulton Sdtariuln (Ihe "NolBS">

Tiie Notes fnrm an intitgral part of tha Uistr'butlon Schedirfe and shuuM be resd In cuniUncUun ihsfertltli.

Note 1 - leprcsems ihc Olsvibiilabie Funds as ofFfibiijar/ tl, 2020 rics<fit)C[f at pwwafh W oHhis Fourth fteport and contaioeil ir Appendix E.

Hotu Z ' rspf~E sc^ Is Ihe s'^tu^ or ^i^ CftA Un5<3cufc<l ClA^^Tt (]iD5crS^^d it )?Afaft(flphs t7 tu 20 Or the fOL;Tlh ftcportF

Notu 4 " reoF'c^ftflR fl o^ntrdi uperytln<^ r^iiFV<i oiiiKfib^d m [saracF^5p}1i (?? of iTie f'oui"^^ ^cpon.

Nota 5 - feprrEmu th^ value of ffiic CHA Pro?crtY Qajn'i descriiifiit at pacigiia)] i8 of ihc Fouitli Rssmii.,

Notn B . (epresent [he secured ilalms ofTWl .ind Ha lisscribnt ai pafti)raf)h Ifl eniS (maurapli«!; ul Dw f-uuitli taputt.

Notn 7 • fvyessvs tha doim of Lunn described In (laragiaphs 23 tn ,?? anri AppBftliK ^ ot the f-uurth Rtspart.

Not8 B . rtpftKnti Gtt-.eral Cmllioi Oalnti dsscrlbn) Btpa-agiaphs S7 to SS afid Appffniix e of ?e Fourth Report.

Note 9 - ftiprc^cn^ TlQVfll Meffib&f Claims descfi&eci s{ pdfagfap'h? 52 lo 55 ^nd App^fTrfi^ P oi ti^c rotjrth Rupert.

Notn 10 - M-fifnsuits Ihe un-.Et.uretl purtioa uf tnt TV/l a.'im iluc.'itinl at paranMplia Za to 32 ond ^pperdtx G cF the Fnuilh Report.

Note 13 - represmte Bie va!uc of tfit EC Claim d<l;cribrri at paragraplit 39 10 'n and Apfienriii; H or (t'e "ourih Hcpon.

Na(n 14/NntB IS - Dased on Wr DinriliutifM Schcduic, the ftRcriver is FroStOing a shorlfriil of tI3;.li6?.SB Ir. *»i!y siitislyiny rddted iiarty UM-iecufet! da'ms. Ir. d'." even;
that tnc fuli iifliuunt nf p-c KeBf.-VE ;s nnt required, subsiaqucnt tflltrlbu!ltins wi!t [amnieni:" rilih paymrnts tn U'e ra!atsd partY unsctt.'rcd ETcditors, foliownd l;y (i.iywsnl o' (hi:
tqulry dflfmor IVVl (if applicabte), itnd tiiemiilrer distributions to (he snaftholdiirs flfROGC (!F Bppticnble).
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Court File No.: SJM-44-2024

IN THE COURT OF KING'S BENCH OF NEW BRUNSWICK
TRIAL DIVISION
JUDICIAL DISTRICT OF SAINT JOHN

IN THE MATTER OF THE RECEIVERSHIP OF:

ROYAL OAKS GOLF CLUB INC.

-and-

PURSUANT TO Section 33 of The JucSicature Act, R.S.N.B
1973, Ch. 3-2, Rule 41, Rules of Court/ New Brunswick
and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3

BETWEEN: CWB MAXXUM FINANCIAL INC.

- and -

ROYAL OAKS GOLF CLUB INC.
RESPONDENT
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AFFIDAVIT OF JAMES FORAN

I, James Foran, make oath and say as foHows:

1, I am a Senior Vice President with Deloitte Restructuring Inc.("Deloitte"), the Court Appointed
Receiver in the within matter and as such, I have personal knowledge of the evidence sworn to
In this affidavit except where otherwise stated to be based on information or belief.

2, I had primary carriage of this proceeding at Deloitte,

3. Attached hereto and marked as Exhibit "A" are true copies of the detailed invoices issued by
Deioitte for fees and disbursements (collectively/ the "Invoices") in this matter covering the
period of September 1, 2024, to December 18, 2025 (the "Period")

4. As detailed in the Invoices, from the period of September 1, 2024, to December 18, 2025
Detoitfce's invoiced fees amount to $156,292.50 and DeloEtte incurred and invoiced
disbursements in the amount of $6,221.31, plus Harmonized Sales Tax (HST) on fees and
disbursements in the amount of $23/599.33 fora total of $186,113,14.

5, The Invoices are a fair and accurate description of the services provided and the amounts
charged by Deloitte,

6, The fees set out in the invoices are calculated on the basis of the hours spent by Deloitte
personnei, muitiplied by the applicable standard hourly rates charged by Detolfcte, The totai
time comprised in the Invoices is 400.90 hours at an average hourly rate of approximately
$389.85. To the best of my knowledge and belief, the rates charged by DeloitCe throughout
these proceedings are comparable to the rates charged by other insolvency firms in the Atlantic
Provinces for the provisions of similar services,

7, Attached hereto and marked as Exhibit "8"' is a schedule summarizing ttie bilSing rates, total
hours and total fees charges for each professiona! that has completed work on this fite during
the Period,

8. I have reviewed the account of DeloEtte and do verity beiieve that:

(a) Deioitte's professional fees and disbursements have been properiy incurred and are fair
and reasonable in the circumstances;

(b) Deioitte's fees in this matter are consistent to those charged by insolvency Hrms with
the capacity to handle a fiie of comparable size and complexity;

(c) the work completed by Deloitte was delegated fco the appropriate professionais in
Deioltte with the appropriate seniority and appropriate houriy rates;

(d) the Invoices, with the exception of the (ast invoice, were provided to the Applicant when
rendered and have been approved by the Applicant, and

(e) the services were performed by Deloitte in a prudent and economical manner,

9. I make this affidavit in support of a motion by the Receiver, for, among other things, the
approval of the Fees and disbursements of Deloitle.
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SWORN TO before me afc Halifax, Nova ScoUa
On February 2^ 2026.

y

Commissioner of Oaths
being a Soticitor

rf.ff^UK'!

\ RnfTCsk-!' ''

^M^cr^
^ ^ ^.snt'css'-

f\ff' •"nS;J^
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This is Exhibit "A" referred to in the AfficSavit of
James Foran sworn before me on the^th day of
February, 2026.

Signature

^T^'iit-^ ^N(?^

"n('sf;ih*.' s^ *i^ l'^;jjr(^'

32



33



Deloitte Restructuring Inc.

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc.
Suite 800,1741 Lower Water Street
Halifax NS 83JOJ2
Canada

DeSoitte Restructuring Inc.

1741 Lower Water Street, Suite 800

Halifax NS B3J OJ2

Td: (902)422-8541
Fax; (902) 423-5820
www.delostte.ca

Date: January 28,2025
CiientNo.: U 3 U 88
WBSf?: CWB00032
Engagement Partner: James Foran

GST/HST Registration: 122S93605RT0001
QST Registration: -i000870419TQ0002

For professional services rendered

Fees

!n connection with respect to the Receivership Rayai Oaks Golf Ciub inc.
including, but not limited to the following;

• Work on Third Report of receiver
• Disbursement review and approvai
• Outline claim process and discuss same with legal counsel
• Reconcite fhancia! activity

Please see attached appendix for details,
HST applicable 18,392.50

Expense

Out of Pocket Expenses.

Sales Tax

HST appficabie

I fST at 15.00%

Total Amoitnt Due (CAD)

1.159.94

2.932.87

22,48531

Accounts shall be due and payable when rendered, interest shall becalcuiatedata simple daily rate of 0.0493% (equivalent to 18% per
annum). Interest shall be charged and payable at this rate on any part of an sccaunt which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid.
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Fee Summary

For the period from September 1 to September 30, 2024

[niB33T>m?i

lames Foran

^olleen O'Brien

[an Lewis

^onorton^ Laura

Total:

Senior Vice President;

Manager

Senior Associate

Consultant

7.4

2,6

43.2

0.9

54._l

575.00

375,00

300.00

225,00

4,255.00

975.00

12,960,00

202.50

18,392.50

Ground

Lodging
Meals

lotaL

367.33

685.02

107.59

1,159.94

9/3/2024

9/4/2024

9/4/2024

9/5/2024

9/5/2024

9/5/2024

9/6/2024

9/6/2024

Foran, James

Foran, James

3'Brlen, Colieen

:roran/ James

-ewis, lan

3'Brien, Colieen

:or3n, James

-ewis/ lan

:*'

0.6

2.4

1.3

1.3

0.2

1.1

0.9

0.3

l»ISj3T??til?T?i

Call wilh Patricia Doucette re; membership and finandals, cal!
with Marc Robichaud, emails to/from legal counsel re; parce!
sa!e

Third Report of the Receiver, review of claims process oufcline
and discuss with iegal counsel, emai!s

Contact NB Power regarding transfer of account s; estate

admlnistraUon; prepare cheques

Third Report of the Receiver, discuss financial reconciliation
i/vith engagement team and Patricia Doucette, emails to/from
purchaser, caiis with legal counsel

Emails to/from James Foran re: ROGC funds retainecj by
Moneris,

estate administration; prepare various cheques and wire
:ransfer

;al! with purchaser re: operational and financial update, call
/vith Marc Robicheau and lan Lewis re: membership

-econdlsation, Third Report of the Receiver

:all with James Foran and Marc Robichaud re: post-fiilng
nembership payments.
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9/9/2024

9/9/2024

9/10/2024

9/10/2024

9/10/2024

9/11/2024

9/12/2024

9/13/2024

9/17/2024

?/18,2024

3/18/2024

»/18/2024

^oran, James

-ewis, lan

roran, James

3'Brien, Colieen

-ewls, lan

.ewis, ran

.ewis, lan

-ewis, lan

.ewls, lan

.ewis, lan

ewis/ lan

oran/ James

mmRiMBi^^^H^^^^mi^^^ii^ii >i^TSTTm sm]

1,4

4.4

0.4

0.2

4,3

3.8

3.4

2.9

2.4

1.9

2.4

0,4

Third Report of R.eceiver/ financial reconciliation with lan Lewis

Prepare consolidated R&D for Third Report of the Receiver and
discussions wlfch ROGC staff; emails to/from creditors re; claims
process,

Review emaii from sharehoider, financial reconciliation with lan

Lewis,

Jpdate WEPP for employees

^.econcilation of estate financiais

prepare consolidated R&D for Third Report of the Receiver and
JiscussSons with ROGC staff;

^econcNe TO bank acUvity to R.OGC reports

5repare R&D (February 23 - July 15) schedule for the Third
report of the Receiver, activjUes pertaining to R&D schedule
l\.e.f emails to/from Patricia Doucetbe and Marc Robichaud,

:aiis with James Foran).

prepare R&D (February 23 - July 15) schedule for the Third
report of the Receiver/ activiUes pertaining to R&D scheduie
i.e./ emails to/from Patricia Doucette and Marc Robichaud,

;ajls with James Foran).

'repare R&D (February 23 - July 15) schedule for the Third
report of the Receiver, acUvities pertaining to R&.D schedu!e
j.e./ emalis fco/from Patricia Doucetfce and Marc Robichaud/

:at!s with James Foran).

'repare R&D (February 23 - July 15) schedule for the Third
i.eport of the Receiver, activities pertaining to R&D schedule
i.e., emails to/from Patricia Doucette and Marc Roblchaud,

alls with James Foran).

Ipdate cail with Rod Rancfo!! of CWB
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!»]

9/19/2024

9/19/2024

9/20/2024

9/20/2024

9/24/2024

3/25/2024

V26/2024

)/27/2024

rotal

IConorton, Laura

I Lewis, lan

IConorton, Laura

[Lewis, lan

[Lewis/ lan

[Lewis, lan

-ewis, lan

-ewis/ lan

0.2

3.4

0.7

2.5

2.4

3.3

2.4

3.2

54.1

l»I??3*riT>HT*]

Discussion with team on the preparation of wire payments for
Royal Oaks GolF C!ub

3repare R&D (February 23 - July 15) schedule for the Third
report of fche Receiver, activities pertaining to R.&D schedule

[}.e., emails to/from Patricia Doucefcte and Marc Roblchaud,

:alls with Jamss Foran),

reparation of documents and processing wire to DR.I,

:orrespondence with team, reviewing correspondence,

obtaining signatures, trusfc administration, banking and
Inailzing of documents

3repare R&D (February 23 - July 15) schedule for the Third
report of bhe Receiver, activities pertaining to R&D schedule

;i,e., emails fco/from Patricia Doucetbe and Marc Roblchaud,

:al!s with James Foran).

prepare R&D (February 23 - July 15) schedule for the Third
report of the Receiver, activities pertaining to R.&D schedule
1,e., emails to/from Patricia Doucette and Marc Robichaud,

:al!s with James Foran),

'repare R&D (February 23 " July 15) schedule For fche Third
report of the Receiver, activities pertaining bo R&D schedule
i.e., emails to/from Patricia Doucette and Marc Robichaud,

:alls with James Foran).

irepare R&D (February 23 - 3uSy 15) scheduie for the Third
l.eport of the Receiver, activities pertaining to R&D schedule
l.e., emails to/from Patricia Doucetfce and Marc Robichaud,

:aS!s with James Foran),

'repare R&D (February 23 - July 15) schedule for the Third
report of the Receiver, activities pertaining to R.&0 schedule

i.e,, emails to/from Patrida Doucette and Marc R.ob!chaud,

;alls with James Foran),
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Deioitte Restructuring Inc.

Acting in its capacity as Receiver for Roya! Oaks Golf Club inc.
Suite 800.1741 lower Water Street

1-taiifaxNS B3JOJ2

Canada

Deloitte Restructuring Inc.

1741 lower Water Street, Suite 800

Halifax NS 83JOJ2

Tel: (902) 422.8541
Fax; (902) ^23-5820
www.deioitte.ca

Date; January 28, 2025
ClientNo.: 1131188
WBSff: CWB00032
Engagement Partner: James Forsn

GST/HST Registration:
QST Registration:

122893605FiT0001
1000870419TQ0002

For professional services rendered

Fees

!n connection with respect to the Receivership Royal Oaks Golf Club Inc,
including, but not limited to the following;

* Financial reconcilisiion for membership payments and amounts retained
by Moneris
• Updates to Third Report of Receiver and claims process, including fee
affidavits
• Finalize dosing adjustment with purchaser

Please see attached appendix for detaih.

Sates Tax

HSTappiicable

HSTat 15.00%

i 3,902.50

2,085.38

Total Amount Due (CAD) 15,987.88

Accounts shall be due and payable when rendered. Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per
annum), Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30} days after the
Invoke date to the date on which the entire account is paid,
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Fee Summary

For the period from October 1 to October 31, 2024

James Fora n

Jorden S!eet:h

Colleen O'Brien

lan Lewis

Total:

Senior Vice President

Senior Vice President:

Manager

Senior Associate

8.8

0.3

6.4

20.9

36.4

575.00

575.00

375.00

300.00

5,060.00

172,50

2,400.00

6,270.00

13,902.50

!tT?I?3

10/1/2024

10/2/2024

10/2/2024

10/3/2024

10/3/2024

10/4/2024

10/4/2024

LO/7/2024

LO/9/2024

^ewis, lan

31Brien, Colleen

-ewis, lan

-ewis, lan

:oran; 3ames

3'Brien. Coileen

-ewis, lan

)'Brien, Coileen

)'Brlen, Colleen

1,4

2.3

2.3

1.4

0.8

0.4

1.4

0.2

0.9

I »T3FT*T?T'l Tt*1

Finalize R&D (February 23 - July 15) schedule for the third report of
the Receiver. Activities pertaining to R.&D schedule. Emails to from
Eyi Okaforand cal! with Nataija Deineka re; prepaid
memberships/events, monerss holdbacks

Prepare cheques, go to the bank with deposit, prepare and finalized
documents for HST Audit and fax to CRA

::inalize R&D (February 23 - July 15) schedule for the third report of
:he Receiver. Activities pertaining to R&D schedule. Investigate and

3repare analysis of prepaid memberships and event payments

finalize R&D (Februar/ 23 - 3ujy 15) schedule for the third report of
:he Receiver. Activities pertaining to R&D schedule.

;all with legai counsel re: Third Report and claims process

reconcile legal fee invoices fco determine, prepare wire transfer for
sayment

:ina!i2e R&D for Third Report and discuss with James Foran, discuss
?ost filing amounts with Patricia Doucette

'repare wire transfer estate administration

So to the bank with CRA payments.
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! >J?l iKg^MSS^ra^S »* RTuTSi

10/10/2024

10/10/2024

10, II/202-4

10/16/2024

10/17/2024

L 0/18/2024

10/23/2024

10/24/2024

L 0/24/20 24

LO/24,2024

.0/25/2024

.0/27/2024

.0/28/2024

3'Brien, Colleen

:roran, James

3'Brien, Coileen

:oran, James

:'oran, James

:oran, James

.ewis, lan

.ewis, lan

ileeth, Jorden

:oran, James

.ewls, lan

)'Brien, Co!!een

oran, James

0.4

0.6

0.4

0.9

0.7

1.4

i.3

1,4

0.3

0.4

2.8

1.4

0.7

! *IS?3T*nnYHTt]

Faik with CRA on HST audit RTOOi and RT 002

Discussions with Marc Robichaud, discussions with lan Lewis,
discussions with legal counsel

lA/ork on finalizing ROEs for employees

Jpdate to Court report/ review and discuss accounting reconciliation
/vith lan Lewis, calf with Colleen O'Brien

Jpdate to Third Report of the Receiver, discuss financial secEion with
:an Lewis, emails to/from lega! counsei

:hanges to Third Report of the Receiver

discussions with James Foran re: membership reconclSiatfon, receipts
^, disbursements; emails to/From Eyi Okafar and Natalia Deineka re:
'unds retained by Moneris, event deposits,

^repare for call with Moneris and purchaser re; membership
•econciliadon, amounts retained by Moneris.

y\ Third Report of Receiver

Updates to Third Report of Receiver and share for QA purposes

'repare for the foliowing meetings; call with James Foran and Eyl
)kafor re: membership reconcjiiation, amounts retained by Moneris;
:a!l with purchaser re: membership sales, emails to/from ISI
nnovative Solutions re; closing; review event deposits.

'repare billing affidavit for James Foran

)iscussions with lan Lewis re; deposits/Moneris, emails to/from legal
ounse!

40



[0/28/2024

.0/29/2024

0/29/2024

0/30/2024

0/30/2024

0/30/2024

0/31/2024

otal

Lewis, lan

Foran, James

_ew!s, lan

3'Brien, Colleen

:'oran, James

-ewis, lan

:'oran, James

:•;

5.1

0,8

3.8

0.4

1.3

0.0

1,2

36.4

!>i:KL*Tar*iTf«i

Discussions with James Foran and emails to/from Marc Roblchaud
re: event deposits, events during the receivership period,
membership payments; amend R&.D allocation; call with Heather
Boutifier re: pre-fiiing debts,

Review email from legal counsel on report, discuss consolidated R&D
with lan Lewis, discuss CRA amounts owing with Patricia Doucette,
changes to Third Report, emails

Prepare consolidated RD for the recelvership period; emails to/from
Marc Robichaud re: event deposits; call and emails to/from Evelyn
Gibson re: gift cards, claims process;

=ina!ize billing affidavit/ compile invoices

changes to Third Report of Receiver re: claims process, draft
:on-espondence to purchaser, discuss Moneris correspondence with
tan Lewis and schedules, emails to/from lega! counsel

Emails to/from James Foran re: consolidated R&D.

rinalize closing adjustment with Shizhong, create correspondence
and share, emails to/from legal counsel, discuss confirmation with
[an Lewis, payrof! issues with Patricia Doucefcte, Third Report of
receiver, emails
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Deloitte Restructuring Inc.

Acting \n its capacity as Receiver for Roya! Oaks Golf Club )nc,
Suite 800,1741 Lower Water Street
Halifax NS B3JOJ2

Canada

Deioitte Restructuring Inc.

1741 Lower Water Street, Suite 800

Halifax NS B3JOJ2

Tei: (902) 422-8541
Fax: (902) 423-5820
www.defoitte.ca

Date; January 28, 2025
CiientNo.; 1131188
W8S#; CWB00032
Engagement Partner: James Fofsn

GST/HST Registration: 122893605RT0001
QST Registration: 1000870419TQ0002

For professional services rendered

Fees

In connection with respect to the Receivership Roya! Oaks Golf Club Inc,
including, but not limited to the following:

• Revisions to Third Report and discuss with legal counsel;
• Review of revised legal opinion and discuss same with legal counsei;
• Respond to CRA audit reciuest;
• Review of financial recond!iation and draft correspondence to Moneris

Please see attached appendix for details,

Sales Tax

HST applicabie

HSTat1S,00%

12,325.00

1,848.75

Total Amount Due (CAD) 14,17375

Accounts shall be due and payable when rendered, Interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18% per

annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid.
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Fee Summary
For the period from November I to November 30r 2024

CT P¥¥TF!7iT?I B§^ffiil^^ffi!ffi^iffiKffii SiTif'Hl i'1'"]

3ames Fora n

Jorden S!eeth

Coileen O'Brien

lan Lewis

Total:

Senior Vice President

Senior Vice President

Manager

Senior Associate

'.I

6.0

0.2

12.3

8.9

27.4

300.00

575.00

575.00

375.00

1,800.00

115.00

7,072.50

3,337.50

12,325.00

•NRsaiaasissik'fHTiTra

ll/i/2024

11/2/2024

11/4/2024

11/4/2024

11/4/2024

11/5/2024

li/5/2024

Lewis, lan

jJeffery, Robert:

Foran, James

10'Brien, Colleen

jLewls, lan

IForan, James

|0'Br!en/ Colleen

['IrT??I^B^aB!il^Bii^^^^^^i^^*??FRiTTIW

1.2

0.2

2.8

0.4

3,4

1.2

2.2

Emails bo/from James Foran, Receiver's counsel, and cal! with

purchaser re: membership fees.

Email re expected tax consequences on the sale of the assets

and use of tax attributes

Revision to Third Report of Receiver, discussions with lan
Lewis, discussions with legal counsel, call with shareholder,

emails to/from GT, discussions with Colleen O'Brien

Creafce invoice schedule for affidavit

Review Third Report of the Receiver; emails to/from James
Foran and internal activities re: mailbox for claims process;
call with Daina Matthie re; membership fees for the receiver;
emaiis bo/from James Foran re: inventory balances as of July
14,2024.

Discussions wihh Patricia Doucette re; Sage accounting

-enewal, review and approve payroll and disbursement,

-eview finalized security opinion, review CRA correspondence

and discuss with lan Lewis, emails

:teponse to CRA on audit request
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11/5/2024

11/6/2024

11/6/2024

11/6/2024

11/7/2024

11/7/2024

11/8/2024

.1/8/2024

.1/12/2024

.1/13/2024

.1/18/2024

.1/19/2024

•otal

.ewis/ lan

3'Brlen, Colleen

-ewis, lan

=oran/ James

3'Brten, Coljeen

:oran, James

)'Brien, Colleen

:oran, James

'or-an, James

)'Bhen, Colteen

'oran, James

oran, James

0.7

2.8

0.7

0.7

2,8

2.9

0,4

2.8

0.3

0.3

1,3

0,3

27.4

: •EEIiI'iPIi

Emails to/From James Foran and call with Usa Vokey re: ITC's,
notice of assessment.

Prepare cheques for disbursements, and work on HST audit
For CRA.

Emails to/from James Foran re: ABNL; Andrea HI!! re; ITC's.

complete review of claims process schedules and share with

egal counsei, emails to/froin legal counsel

Finalize HST audit and review wibh James Foran ; review
nvoices with James Foran, combine iegal invoices for Court:

report ; misce!laneous estate administration

Emails bo/from Patricia Doucetfce/ emaiis to/from NB Liquor,
3mails to/from lan Lewis, assist Colieen O'Brien wifch response

:o CRA audit request inciuding telephone call with legal
:ounsel, redact: invoices for Court report and review fee

affidavit schedule

^.ernlfc CR.A remittances for payroll at RBC, estate

administration

:al! with legal counsel to finalize Third Report of Receiver,
•eview of fee affidavit and emails to/from legal counsel,
neeting with legal counsel to sign affidavits, provide copy of
•eporfc fco CWB and legal counsel

revision to Third Report, confirm Court date with legai
:ounse), disbursement: approval

speak with Sage regarding payment for accounting system

3raft letter to Moneris along with supporUng documentaUon,
liscuss wifch lan Lewis, share with Jorden SSeeth

'Inallze and send letter to Moneris
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Delojtte Restructuring Inc.

Acting in its capacity as Receiver for Soyal Oaks Golf Club Inc.

Suite 800,1741 Lower Water Street

Halifax N5 83JOJ2

Canada

Deloitte Restructuring Inc.

1741 Lower Water Street, Suite 800

Halifax NS B3JOJ2

Tel; (902) .422-8541
Fax: (902) 423-5820
www.deloiH-e.ca

Date; February 07, 2025
Client No,: 1131188
WBSff: CW800032
Engagement Partner: James Foran

GST/HST Registration: 122893605RT0001
QST Registration: 1000870419TQ0002

For professional services rendered

Fees

Work performed with respect to the Receiuership Royai Oaks Golf Club
Inc. including, but not Simited to the following:

- Review Court filings;
- Prepare for and attend Court hearing in Saint John, NB;
- Arrange distribution payment to CWB; and
- Finalize and publish claims process documentaUon

Piease see attached appendix for detaiis.

HST applicable 9,755.00

Expense

Office Supplies.

Sales Tax

HST applicable

HSTat 15.00%

2,710.59

1,869,84

Total Amount Due (CAD) 14,335.43

Accounts shall be due and payable when rendered.interest shall be calculated at a simple daily rate of 0.0493% (equivalent to 18%pc-r

annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid,
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Fee Summary
For the period from December l to December 31, 2024

Pli?l?PIPTTfr1

James Fora n

Colleen O'Brien

lan lewis

Total;

Senior Vice President

Manager

Senior Associate

11.81

2.ai

7.4|

21.2)

$ 575

$ 375

^ 300

$ 6,785.00

$ 750.00

$ 2,220,00

$ 9,755.00

Office Supplies

Total

$ 2,710.59

$ 2,710.59

12/2/2024

12/3/2024

12/3/2024

12/3/2024

12/4/2024

12/4/2024

L 2, 5/2024

L 2, 8/2024

E*HTiE3ffil^^^^^l^^^^^^raH1^^'>I^iF3PI?Pl

Foran, James

O'Brien, Colleen

Lewis, lan

Foran, James

^oran, James

-ewis; lan

::oran, James

:oran, James

0,6

1.0

1.1

3.0

5.0

0.3

0,8

0.7

Review of filings, call with Tony Richardson, message to Moneris

CaH with Service Canda to review employee ROE, email ROE to employee

Discussions with engagement team re: advertisements for claims

srocess; Emails to/froin Henry Louis, Sarah Armstrong, and Susie
rherrien re; advertisements for claims process; Emails to/from unsecured
creditors re; claimsjypcess,

F rave! to Saint John, N8 for Court hearing

prepare for and attend Court hearing in Saint John, NB, ciiscusslons with
egal counsel, map out revised creditor claim process^ emails to
engagement team and CWB, travel

discussions with engagement team re: advertisements for claims process

Emails fco/from CWB and legal counsel re: distribution payment, emails
:o/from lega! counsel re; order

review of proposed orders and share comments with legal counsel
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i"7?ira

12/9/2024

12/10/2024

12/17/2024

12/18/2024

12/18/2024

12/19/2024

12/20/2024

12/20/2024

12/23/2024

rotal

::oran, James

;oran, James

-ewis, lan

.ewis, lan

:oran, James

.ewis, lan

YBrien, Colleen

.ewis, Jan

'oran, lames

;•:

0.4

0.2

1.4

3.1

0,4

1,2

1.0

0.3

0.7

U.2

I >II3FraT3TT»T*]

Create payout schedule for CWB and approve payment

Finalize schedule and approve disbursement, provide confirmation to
CWB, emails to/from CWB

Emails to/from unsecured creditors re: claims process. Prepare
advertisements for claims process.

EnvesUgate men's and ladies' night payments during the receivership; Call
A/Sth Patricia Doucette re: men's and ladies' night payments; Emails
to/from Sarah Armstrong, Susie Themen, Henry Louis re: advertisements
:or ciaims process.

review and approve advertising for various media, finanda! reconciliation
with lan Lewis

tnvestigate men's and ladies' night payments during the receivership;
Emails to/from Patricia Doucette re: men's and ladies' night payments
Juhng the receivership.

Prepare letter for claims process

Emai!s to/from unsecured credjEors, and engagement team re: claims
process,

:ina!i2e creditor notice package for claims process and provide for mailing
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Deloitte Restructuring Inc.

Acting in its capacity as Receiver for Roya! Oai<s Golf Club Inc.
Suite 800,1741 LowerWater Street

Halifax MS 83JOJ2

Canada

For professional services rendered

Fees

For work performed with respect to the Receivership Royal OsksGaifClub
Inc. including, but not limited to the foilowing:

- Activities relating to the Claims ProcRss;
- Update to estate financial position;
- Discussions with TD Bank and Moneris;
- Discussions with legal counsel; and
- Preparation ofT4's

Please see attached appendix for details.

Invoice 8005804507
Delojtte Restructuring Inc.

1711 Lower Water Street, Suite 800
Halifax N5 83JOJZ

Tel; (902)422-8541
Fax: (902) '123-5820
www.deioitte.ca

Date: March 14,2025
CiientNo.: 1131188
W8SS; CWB00032
Engagement Partner: James Foran

GST/HST Registration:
QST Registration:

12289 3605 RT0001
1000870419 TQ0002

HSTappiicable 26,020.00

Expense

Out of pocket expenses,

Sales Tax

HSTapp!icabie

HST at 15.00%

473,01

3,973.96

Total Amount Due (CAD) 30,467.00

Accounts shall be due and payable when rendered. Interest shall be cslcu!ated at a simple daily rate of 0.0493% (equivalent to 18% per

annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thifty(30) days after the
Invoice date to the date on which the entire account is paid.
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Fee Summary

For the period from January 1 to January 31, 2025

S!
Foran, James

Waterhouse, Megan

O'Bnen, Co!!een

Lewis, lan

Parsons, Katelyn

Young, Jakob

Total:

Senior Vice President

Senior Manager

Manager

Senior

Senior

Analyst

^
7.8

1.2

1,3

59,0

1.0

3,2

73.5

600.00

500,00

400,00

325.00

325,00

225,00

4,680.00

600.00

520.00

19,175.00

325.00

720.00

26,020.00

Mileage

Total

473,04

473,04

il^SHi—iiliSilt'FTTTT^

1/2/2025

1/3/2025

1/6/2025

1/6/2025

L/7/2025

1/8/2025

L/9/2025

Lewis, lan

Lewis, lan

Foran/ James

Lewis, lan

Lewis, lan

Lewis, lan

Lewis, lan

0.7

1,3

0,7

3.3

4.3

2.9

2.8

I>ISF?R?TII?TFI

Call with GiHes Cormler, and emails to/from Marc Robichaud re:
claims process,

Review claims and prepare claims summary, emails to/from
creditors re; proof of claims.

Discuss claims process wifch lan Lewis and set up template,
discuss financial position with lan Lewis and Col!een O'Brien,
discuss TO activity with lan Lewis, emails to legal counsel re;

claim process

Discuss claims process with James Forsn/ prepare worksheet to

track claims, prepare R&D schedule for October - December,
emaiis to/from Patricia Doucette, Colleen O'Brien Abigail
Landry, and 3ames Foran re: receipts and disbursements.

Call and emails to/from Kimberly Mckinnon, Marc Robichaud,
Eric Prllio re: claims process, emails to/from Abigail Landn/ re;
December transaction; Emails to/from James Foran, and Eyi
Okaforre: amounts withheid by Moneris.

Call with James Foran and Eyi OksFor re: funds retained by

Moneris; Prepare for cait with Moneris. Emafis Eo/from Marc
Robschaud re; gift card holders; Prepare claims worksheet:.

Emails to/from Marc Robichaud re: validating proof of claims;
Emails ko/from and calls with creditors re: proof of claims
submissions; Prepare claims worksheet; Discussions with
James Foran re: mens / ladies night payments,
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fFliR

1/10/202E

1/13,202E

1/13/202E

1/14/2025

L/14/202E

t/14/2025

L/l5,2025

L/15/2025

.,15/2025

.,16/2025

.,16/2025

,17/2025

,17/2025

,20/2025

Lewis, lan

Lewis, lan

Foran, James

:'oran, James

3'Brien, ColSeen

.ewis, lan

/Vaterhouse, Megan

3'Brien, Colleen

.ewis, [an

.ew!s, lan

wan, James

.ewis, lan

'oran/ James

oran, 3ames

1.7

1,3

0.4

0,4

0.5

2.3

0.3

0.4

1.1

2.1

0.8

2.1

0.8

0,3

i>rs

review proof of daims; Emails to/from Tony Richardson re;
Claims Process; Emails to/from Marc Robichaud re: proof of
claims submissions; Emails to/from creditors re; proof of claims
submissions.

3repare claims summary; Review proof of ciasms; Emails
:o/from Marc Robichaud re; gift card holders,

Emails to/from Department: of Justice re; claim process,

review email correspondence/voice mail and discuss
shareholder claim with lan Lewis/ correspondence from
shareholder legal counsel

Send payroll reports i:o tax team forT4's; ca!! with Meaghan
i/Vaterhouse to discuss T41E.

review proof of claims; Emails fco/from Marc Robjchaud and
^atricia Doucefcte re; Claims Bar Date, gift card holders,
supporting documentafcion; Call with Sophie Perry re: s, 136 of
:he Bankruptcy and Insolvency Act.

Meeting with Colleen O'Brien on T4 project

'repare wire transfer

review proof oF claims and prepare summary; Emails to/from
:yl Okafor re: amounts retained by Moneris,

Emails to/from creditors and James Foran re; proof of claims;

(.eview proof of claims and prepare summary; Emails to/from
:yi Okafor re: amounts retained by Moneris.

)jsbursement review and approval, emails to/from legal
counsel, emails to/from lan Lewis re: claims

:mails to/from creditors; Review proof of claims and prepare
ummary; Review claims received with James Foran,

Veek!y claims review with lan Lewis, pay payroll remittances at:
:RA office

:maiis to/from lan Lewis re: estate finances

50



lAEl^

1/20/20;

1/21/20S

L/21/202

L/22/202

L/23/202

.,23/202

-/23/202

,23/202

,24/202

,24/202

,24/202:

/27/202!

,27/202;

.ew!s, lan

.ewts, lan

'oung,Jakob

.ewls, lan

.ewis, lan

^aterhouse, Megan

oung, 3akob

oran, James

/aterhouse, Megan

oung, 3akob

3wis; lan

arsons, Katelyn

'aterhouse, Megan

i>raFT'!'iTT?l"fT*1

3.1

2.1

0.2

3.7

2.8

0.4

1.3

1.4

0.2

1.2

3.1

1,0

0,3

Emails to/from creditors, Marc Robichaud, and Patricia
Doucette re: proof of claims; Review proof of claims and
prepare summary; Emails to/from Abigail Landr/re:January
bank statement; Emails to/from James Foran, Michael Lach re:
December R&D,

Review proof of claims and update claims summary; Emails
:o/from Tony Richardson re; shareholder registry, certificate of
-egistered ownership.

Meeting with Megan Wakerhouse to discuss the T4 project /
segin compiiing T4 info in excei,

=mails to/from Marc Robjchaud re: Royal Members; Review
3roof: of claims and prepare daims summary; Emails to
:reditors re: amendments to proof of claims.

:mails to/from creditors re: proof of claims; Review
shareholder registry; Review proof of claim submissions with
lames Foran; Emails to/from Marie-Beiie Cosman re:
ransFemng funds to the Receiver's account,

Meeting with Jgkob Young to go through questions

:omplied T4 info for Royal Oaks Goif Club Inc. and organized it
n a spreadsheet.

irepare for and attend weekly claims review with lan Lewis,
jpdate on Moneris and TD bank balance and discuss transfer
vith lan Lewis^ emaiis to/from legal counsei re: claims process

Email to Jakob Young

complied T4 info for Royal Oaks Golf Club Inc. and organized it
1 a spreadsheet.

:alt with Mane-Beile Cosman re; funds retained by Moneris;
leview proof of claims; Emails to from creditors re: dafms
ubmissions; Weekly claims review with James Foran; Emails
o/from Tony Richardson re: claims process.

reviewed payroll details for Royal Oaks T4's; added in
omments/quesUons to confirm with Megan Waterhouse

.eview Royal Oaks T4 info, email to CoHeen O'Brien
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1/27/2025

1/28/2025

1/28/2025

1/28/2025

1/29/2025

i/30/2025

1/30/2025

1/31/2025

1/31/2025

i./31/2025

Fatal

Lewis, lan

Foran, James

O'Brlen, Colleen

-ewis, lan

-ewis, lan

=oran, James

-ewls, lan

.ewis, lan

/oung,3akob

:oran, 3ames

4.1

0.9

0.4

2.6

2.4

0.8

4.6

4,6

0.5

1,3

73.5

l»I:RHTroL?T>3

.eview proof of claims and update claims summary; Emal!s
3/from creditors re: claims submissions; Emails to/from
:olleen O'Brien re: R&D; Prepare R&D; Call with Marie-Bdle re:
-ansferring funds to the Receivers account.

»iscuss and approve transfer of funds from TD account to
.eceiver trust account, provide creditor with claims package,
maiis with Department of .Justice re: CRA dalm,

ipdate R&D and share with engagement team

tjscussfons with James Foran and Marc Robichaud re; money
wed to the Receiver, Claims Bar Date; Call and emails to/from
larie-Belle Cosman and Patricia Doucette re; transferring
loney to the Receiver's account; Update claims register, R&D.

evlew proof of claims and update daims summary; Emails
Vh-om creditors re: proof of c!aim submissions.

:a!l with Patricia Doucetfce re: CRA liabiiities and review
ocumentafcion, share same with lan Lewis

eview proof of claims and update claims summar/; Emails
Vfrom creditors re; proof of claim submissions; Emaiis to/from
larc Robschaud re: events, gift cards.

ieet with James Foran bo review proof of claims; Calis and
mails to/from creditors regarding proof of claims; Prepare

aims register, and categorize types of claim (i.e., non-related
-editors, CRA, etc.); Prepare R&D for the recelvershlp period.

pdafced Ehe T4 info summary for Royal Oaks Golf Club,

ttend weekly claims process meeting with Fan Lewis, discuss
state financial position, disbursement review and approval,
nails
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DeloiUe Restructuring Inc.

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc.
Suite 800,1741 Lower Water Street
Halifax MS 83JOJ2

Canada

Invoke 8005951524
Deloitte Restructuring Inc.

1741 lowerWater Street, Suite 800
Halifax NS B3J OJ2

Tel: (902)422-8541
Fax: (902) 423-5820
www.deloitte.ca

Date: April 23, 2025
ClientNo.: 1131188
WBSff: CWB00032
Engagement Partner: James Foran

GST/HST Registration: 122893605RT0001
QST Registration: 1000870419TQ0002

For professional services rendered

Fees

For work perfofmed with respect to the Receivership Royal Oaks Golf Ciub
!nc, Including, but not [united to the following;

- Activities pertaining to the daims process;
- Working with former staff at Royai Oaks to review historical documents
to substantiate claims received;
- Provide correspondence to the Service List per the Court Order; and
- Discussions with tegaj counsel

Please see attached appendix for details.
HST applicable 39,917.50

Expense

Out of pocket expenses.

Sales Tax

HST applicable

HSTan4.00%

Total Amount Due (CAD)

1,236.87

5,761.61

46,915.98

Accounts shall be due and payable when rendered. Interest shall be calculated at a sjmpledaity rate of 0.0493% (equivalent to ^8% per
annum). Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thtrty(30) days after the
invoice date to the date on which the entire <)ccount is paid,
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Fee Summary

For the period from February 1 to February 28, 202S

Foran, James

Waterhouse, Megan

O'Brien, Colleen

Lewis, lan

Parsons, Kateiyn

Young, Jakob

Total:

Senior Vice President

Senior Manager

Manager

Senior

Senior

analyst

24.21

2.0[

5,1|

64.71

2.4|

?.-2!

100.6!

600

500

400

325

325

250

14,520.00

1,000,00

2,040.00

2LOZ7.SO

780.00

550,00

39,917.50

Mileage

Meals

Parking

Total

860.87

261,91

I M.09

1,236.87

2/3/2025

2/3/2025

Z/4/Z025

2/4/ZOZ5

2/S/Z025

Z/5/202S

Z/6/2025

'/6/202S

E/6/20ZS

;/7/202 5

E/7/2025

Foran. James

^ewts. lan

=oran. James

-GWJE, tan

.ewts, [an

'oran. James

'arsons, Kateiyn

)'Brien, Colleen

Vaterhouse, Megan

oran, James

.ewls, i an

0.4

1.6

0.7

3,^

t.6

6.0

0,3

0.9

0.2

0.8

2.3

Discuss letter and claim sumfnary with lan Lewis

>repare » stimmary t!st of claims received by the daims bar date; Emails to/from creditors re; claims
process.

Discuss ciatms schedule and letter with ian Lewis, review of Court Order

'repare a sufnmary list of claims received by the claims bar date; Emails tofhoni creditors re: claims
irocess; Prepare receipts and dls&ufsemonts schedtjte; Prepare detailed ddtms sLfmmar/ for various
:ategor|es of daims.

ietup ShareHle to review daims; Draft letter For legal caunsel re: claims register; Emaits to/from Tony
Uchardson re: Claims Process review.

rravei to Fredericton, N8, meettng with legaj counsel re; claims process, discussions with lan lewis, review
md changes to letter, disbursement approval

Siscussion with Colleen O'Brien regarding Megon Waterhause email for Royal Oaks

/adous emaf! to Patrica Ooucette on T't payrot! reports; prepare wire. transfers

ieview M project

:al! with Marc Robichaud, finaifze letter, discussions with lan Lewis

;ma!is to/from Tony Richardson and James Foran re: claims register; Call with Colleen O'Brien re: daimant
iformation; Cali with Marc Ftobichaud re; scheduie of claims received by Receiver; Review Notice to Legal
:ounsel,
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12/10/2025 Young,3 a 1mb Updated the T4 summary sheet for Royai Oaks Gotf Ciub.

12/10/2025 O'Brien, Coileen Provide further T-l information to tax team

12/10/2025 Lewis, lan
Activities pertaining to Claims Process (),e., reviewing cfaims; Corresponding with claimants, Tony
Richardson, and James Foran)

[2/11/Z02S Lewis. San
Activities pertaining to Claifns Process (i.<*., Revieiving daifiis. Corresponding with cleifnants. Preparing the
Cinims Summary).

12/11/2025 Foran. James Emails to legal counsei for CRA re: question on daim, emails to !ega! counsel re: claims process status

12/12/2025 Young,iakob Updated the T'i summafy sheet for Royal Oaks Go!F Club (added amounts to boy 85).

13/12/3025 Foran, James Meeting with lan Lewis re: status of claims qnd pian next steps,

12/12/ZOZ5 Lewis, lan
Activities pertaining to theCiafms Process (i.e., trip to ftoya! Oa!<s Golf Club, caii w!? dalmant regarciing
claims review process, review daims).

12/13/Z025 Waterhouse, Meg an Status update an T4 project

12/13/2025 .ewis, tan Ca!i with ciaimants; admtnlstrative actiulties pertaining tci the Claims Process (S,e., archiving claims).

12/14/2025 O'Brien, Colleen Enter creditor claims Srtfco Ascend

|2/lt/2025 Young, ]al<ob •rcpaced the Royal Oaks Golf Clitb T1.

|2/l<t/2025 Fo ran. tomes Discuss claims with lan Lewis

|;/1'1/20ZS Lewis, lan
Activities pertaining to the Claims Process (i.e.. Prepare tiocuments to review claims, emails to/from Yipeng
Du and Patricia Ooucette re: site visit).

12/17/2025 Q'Brien. Colleen Draft 246(2) report and send to -lames Foran for review

12/18/2025 Foran. James Cal! with lan Lewis re; dsims review, corre.spondence with legal counsel

12/1B/20ZS Lewis, Isn
t^orldng session at Soyal Oal<s with Patricia Ooucette to resolve shareholder dafms; Travel to HaiiFax; Call
A>ith Steven Lunn re: proof claim; Pteicup external drive from Southampton Solutions.

i/16/2025 f'oung, Jakob Updated the T-t summarY sheet based on client updates.

>/18/2025 A/aterhouse, Meg an 'tatus update on T'1 project:
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2/19/2025

Z/19/2025

2/19/Z02S

Z/20/M2S

Z/,10/2025

2/20/2025

2/21/ZO^S

2/11/2 02 S

2/24/2025

Z/21/2025

2/ZS/I025

;/2S/2025

Z/Z5/202E

;/36/302S

2/26/20ZS

t/26/2025

'/Z7/Z02S

1/27/2025

1/27/2025

•/27/ZOZS

;/ZB/202S

!/;B/202S

/2B/Z02S

•otat

•anans, Katelyn

.ewis, tan

:oran, 3amcs

J'Btien, Colleen

Vaterhouse, Megan

.evils, lan

oran, Jamfis

ewis, lan

oran, JameK

ewfs, [an

oung, Jakob

orafi, James

emh, lan

arsons, Katelyn

arsin. Jam"

;wls, lan

'Biien, Coilecn

ate rho use, Meg an

;wfs, [an

>ran, James

mng, Jakoti

wis, lan

ran. iamcs

1.7

2.2

0.9

0.9

0.6

f.B

1.1

1.3

2,6

f.a

0.4

0.9

S.7

0,1

1.9

7.3

1.1

0, it

7.4

3.1

0,1

4,B

;.B

10.6

tevlcned T4s aftrr input From tax technology team; sent (or review

:a!1 with James Foran and Tony Rkhardscn re: sharehoUer cliims; Raviaw dBimants suppofting

locumenhitian compikd during the working session with Patricia Daticetta. Administrative acttvltiei
.ertBining to rrvlewlng ciaims,

'repare far and attend call with legal counsel re; claims, particulafly claims of Royal Memben, discussions

<!th lan Lewis, rsviavi daims Hted by sfiafehoMer, discuss same will) iegai cnunsel and jan l.cwls, draft

lotke of nevlEion for Royal Members

'rcpare ditaltowance schedute and forms ffirJnWfs Fnran

•4s rcvirwand discussion

leview cialmanti supporting docummtatlor! compiled duifng the working sesstnn vifth patrfcia Doucetta;
tdmlnistratiue activitias pcrtaintng to fevieulng ciaims,

;cu(ew of dommmtiition providerf from CPA cai! with CRA, calls ahd emaiis with Ingal coitnse!, issue

ii)UE:es of tfirallowance

:al! with Patricia Doucette re; documant-itlon far sharehoider daifns; Rnuiew liocumentatian for esmond

•loutlifer's claim; Adminittrattve acUuities pertaining to revieuing cl.iims.

.evienr of (jalrns, discussion nith lyn Lewis, correspDnitenca to crBditon fe: Motice of

.evtslons/Oil allowance

ctivitfes pertaining to Claims Process, spedfically reviewing sharehol(fer':f<iim; and preparing mateFtal for

ie Court.

lade adjustments (o boy 14 For the Royal Oaks T4s based on Cofeen O'Brfen'E request,

lalm reui(sw with lan Lewis, prouida notice! to (reditors, emalis with iegai counsel

ctivitias pertaining to Ciafms PrnccsSi tpecincaUy rcvtevfing shiirrhoMertlatms and preparing materia! tor

ie Court; in-person merttogs with Jame? Foran to review matcriaj prepared for die Court,

evlewed iakob Young's revlsiam to empioyment incofnc for Hoy!i! Oaks; sent to Kegan WntcrhoUie

omispondence with various creditors re: status ofclatms

ctlvfUes pertaining to Claims Process, spedficaliy reviewing shareholderdaims and pfeparing materlaf for

ie CB«rt; Tn-parson meetings with James Foran (o review matarial prepanid fof the Court.

peiiti to Patricia OouceHc regarding payroli rcpoft, revfew and Finalize T'f's

•view changes niarie to T4s, send to client

:tivtties pertaining to Claims protess, tpedficaliy reviewing shan'holrierchims and preparing ffiaterial for

a Court; Call with James Foran and Tony Richardson rr: Claims Pm.ws.

dated party claim reulEW with !an Lewis, discussions with legal (ounsel, cofrespondanee to creditoR, call
ith Royal Member, T4 review and approvnl with CalieBn O'Sfien

>ftt tha Royal Oaks H e-nte conftrmatlon to Colleen O'Brien

:tivltles pertaining tn Claims Pmcess, speciflca!ly n>vtewt«g sharehDldercbims and preparing materlai for

a Court.

aim procet; review with [an Lewis, corrasponilence to treditors, cails nith iegal coutisel, emails
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Deloitte Rest ructu ring Inc.

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc.
Suite 800,1741 lower Water Street

Halifax NS B3JOJ2
Canada

Invoice 8005928545
Deloitte Restructuring Inc.

1741 Lower Water Street. Suite 800

Halifax NS B3J OJ2

Tel: (902)422-8541
Fax: (903) 423-S820
www.deloitte.ca

Date: April15,2025
CiientNo,: 1131188
WBS#: CWB00032
Engagement Partner: James Foran

GST/HST Registration:
QST Registration;

122893605RT0001
1000870419TQ0002

For professional services rendered

Fees

For work performed with respect to the Receivership Royal Oaks Golf Club
inc. induding, but not Sjmsted to the foijowing:

- Activities relating to the Claims Process;
- Participate in discussions with several creditors re: notice of
disputes; and
- Discussions with legal counsel

Please see attached appendix for detaiis,
H ST applicable 1 5.437.50

Expense

Out of pocket expenses.

Sales Tax

HST applicable

HSTat 1''1,00%

538.59

2,236.65

Total Amount Due (CAD) 18,212.74

Accounts sha!l be due and payable when rendered, interest shall be caiculated at a simpie daiiy rate of 0.0493% (equivalent to 18% per

annum). Interest shall be charged and payab!e at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account Is paid.
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Fee Summary
For the period from March 1 to March 28, 2025

Foran, .iames

O'Srien, Colleen

Lewis, lan

Total:

Senior Vice President

Manager

Senior

6.7

1.0

33.9

41.6

600

400

325

4,020.00

400.00

11,017.50

15,437.50

Mileage

Meals

Parking

Total

328,06

34.S3

17.1S

538.59

3/3/Z025

3/3/2025

3/1/2025

3/4/2025

3/5/202S

3/5/Z02S

3/6/202S

3/6/2025

i/6/2025

i/7/2023

i/7/2025

!/10/2025

1/11/2025

.ewls, lan

'oran, iames

.ewls, lan

;oran. James

-ewls, San

'oran, James

i'Brien, Colleen

ewis. Isn

oran, James

evtis, lan

oran, James

swis, lan

iw!s, ian

3.2

0,6

0^

1,1

2.9

0.3

0.5

3.7

0,7

3.1

0,4

1.8

3,4

Ftevtew Notice of Disputes; Emails to/from Patrida Ooucettr re: supporting tiocumentatlon to validate
daiins; prepare claims summary,

Email correspondence with various creditors re: notices provided with respect to daims? discussions with !ar
Lewis, correspondence with fegal counse! to CRA,

review Motice of Disputes; Review supporting documentation to validate dalms; Prepare claims summary.

^roparc for and attend conference call with CRA re; creditor claim, prepare ofialysis against books and
•ecords of ROGC and (flscuss same with Colteen O'Brlen

review HH Corporate Strategies Ltd, Notice of Dispute; Emails fco/from Patricia Doucette re: supporting
jocumentation to vafidate claims; Emails to/from and cal! with ]amrs Fof-an re: accounts receivable, iate
imof of claims.

Discuss ciaim notkes with lan Lewis

Tepare payrali summary for T4 analysis and discuss with James Fornn

;aft with lames Foran re: claims process; archive notice of revision correspondence to claimBrts; activities
)ertainim) to the claims process (!.e,, ema(!s to/from Patricia Doucette re; validate cli'iimants claims,
evlew!ng notice of disputes).

:lafms discussions w!th lan Lewis, correspondence v;lth crecillors

activities pertalnfng to the claims process (i.e., emalis to/from claimants re: notice of disputes, reviewing
lotice of disputes, discussions with James Foron re; correspondence with claimants; Pj-epare November
i&D,

;mai!s with [an Lewis re; creditor da!ms

tctMties pertaining to the claims process (!.e.. Calls with datfnsnts to confifm receipt of the notice of
iisputes; docitmentlng/itrchivtng c^fmant correspondence).

-ctivlties pertaining to the claims process (l.e,. Review daimants notice of disputes; emails to/from Patride
'oucett'e re: historical fifianctais required to yalfdate cfatms); emaiis to/frorri the Purchaser nnd James Foran
e: ROGC's boo kkeeper.
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invoice
Deioitte Restructuring Inc.

1741 Lower Water Street, Suite 800

Halifax N5 B3J OJ2

Deioltte Restructuring JIK,

Acting in its capacity as Receiver for Royal Oaks Golf Club Inc.

Suite 800,1741 lower Water Street
Halifax NS B3JOJ2

Canada

For professional services rendered

Tel: (902)422-8641
Fax: (902) 423-5820
www.deloitte.ca

Date: Febfuary 12, 2026
ClientNo.; i13!188
W8S#; CWB00032
Engagement Partner: James Foran

GST/HST Registration: 12289 3605 RT0001
QST Registration: 10123H163TQ0001

Fees

Work performed with respect to the Receivership Royai Oaks Goif Club Inc.
including, but not limited to the following:

• Activities relating to theadjudication of claims;

• Discussions with Moneris regarding the return of funds held;

' Discussions with various daimaints;

• Discussions with legal counsel; and

- Work on the Fourth Report of the Receiver

Please see attached appendix for details.

Expense

Out of pocket expenses.

HST applicable

HST applicable

20,542.50

102.2S

Sales Tax

HST at 1-4.00% 2,890.27

Total Amount Due (CAD) 23,535.05

Accounts shsl) be due and payable when rendered. Interest shall be calculated at a simple daiiy rate of 0.0493% (equivalent to 18% per

annuml. Interest shall be charged and payable at this rate on any part of an account which remains unpaid from thirty(30) days after the
invoice date to the date on which the entire account is paid,
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Fee Summary

For the period from April 1 to December 18, 2025

Foran, James

Crowiey, Usa

O'Brien, CoSleen

Lewis, lan

Total:

Senior Vice President

Senior Manager

Manager

Senior

18.1

1.9

2.7

23.4

46.1

[7mTiira;<=isH

600.00

525.00

400.00

325.00

10,860.00

997,50

1,080.00

7,605.00

20/542.50

Meais

Postage

Total

44.67

57.61

102.28

4/3/2025

4/7/2025

4/11/2025

4/11/2025

4/11/2025

Foran, James

Lewis, lan

O'Brien, Colleen

Lewis/ lan

Foran, James

•

0.2

1.5

0.5

0.7

0.8

I »]'2?TTr>] ?1

Disbursement review and approval

AcUviUes pertaining to the claims process (i.e.,
emails to/from claimants re; notice of disputes,
reviewing notice of disputes, discussions with
James Foran re; correspondence with claimants;
Prepare November R&D,

Deposit at RBC, update financial position

Continued work on claims process/ discussions
with James Foran

Prepare for and attend conference call on CRA
claim
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14/15/2025

4/16/2025

4/17/2025

4/21/2025

4/21/2025

4/24/2025

4/24/2025

4/25/2025

5/5/2025

5/6/2025

5/9/2025

5/12/2025

Lewis, lan

Foran, James

Lewis, lan

-ewls, lan

=oran, .lames

-ewis, lan

::oran, James

:'oran, James

D'Brien, Colieen

-ewis, lan

-ewis, lan

.ewis, lan

PTmpU^^^^^^I^^HSS^^a >3^!'*rtTi;1 TfFi

1.1

0.6

1.8

1.4

0.8

1,1

0.6

0,4

0,9

3.8

1.7

0.4

Prepare for claims process review meeting.

Review of claims, meeting with lan Lewis,
correspondence to CRA

Emails to/from Tony Richardson and James Foran
'e; notice of disputes and adjudlcation of claim;
Review claimants supporting documents,

Meeting with Tony Richardson and James Foran
"e: shareholder claims; Emails to/from Tony
Richardson and James Foran re; sharehoider
:iaims,

3repare for and attend call with legal counsel to
jiscuss creditor ciaims, discussions with lan

-ewls

Jpdates the shareholder claims summary; Emails
:o/from James Foran re; ciaims register; Review
neetings notes from discussion with Tony
Richardson and James Foran on April 21, 2025.

review of legal memo received regarding interest
?n promissory note

3repare for and attend claims update meeting
A/ith legal counsel

3repare wire transfer and fax to the bank ; call
vith Service Canada to review employee ROE

review documentation and update claims register
•elating particular to related party accounts,
llscuss same with james Foran

'repare the notices of revision and disallowance;
:mai!s to James Foran re; the notices of revision
snd disailowance

)iscuss!ons with James Foran regarding the
:l3lms process (!,e, corresponding with
;!aimants).
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5/14/2025

5/21/2025

6/17/2025

6/24/2025

6/24/2025

6/25/2025

7/4/2025

7/14/2025

7/24/2025

3/5/2025

3/12/2025

3/13/2025

V13/2025

Lewis, lan

Lewis, lan

3'Brien, Colleen

::oran, James

^rowley/ Lisa

3rowiey, Lisa

-ewls, lan

-ewis, lan

:oran, James

.ewis, lan

-ewis, lan

:oran, James

.ewls, lan

0,3

1.0

0.8

1.8

1,4

0.5

0.4

0.4

0.5

0.4

0.9

0.7

0.8

I >I^?f i1*l ?T*1

Discussions with James Foran regarding the
claims process notice of disputes and revisions,
claimants submitting claims after the claims bar
date,

activities pertaining to the claims process
including discussions with James Foran

Make bank deposit at RBC, update Ascend

Review of CRA daim, compare books and
-ecords, discussion with lan Lewis/ discussion
Afith Lisa Crowley, create schedule

discussions with James Foran regarding CRA
:laim and review schedule/proposed changes

^oilow up discussions with James Foran re:
schedule and suggested changes

discussion with James Foran re; CRA Claim;
Prepare notice of disallowance.

Emaiis to/from and discussions with James Foran
-e; claims received after the claims bar date.

Prepare for and attend conference call with Tony
Richardson, disbursement review and approval

emails to/from claimants re; distribution process

:ol)ow up with Eyi Okafor re retained funds; Cal!
vith prospective purchaser re gift cards for safe;
'mails with James Foran re claims adjudicaUon,

)fflce discussion with lan Lewis re: Moneris and
:redii:ors, look at claim registry, outline to report

imaiis w/ claimants re distribution process
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8/14/2025

8/18/2025

8/21/2025

9/8/2025

9/16/2025

9/22/2025

9/25/2025

L 0/1/2025

L 0/2/20 25

LO/3/2025

L 0/8, 2025

.0/8/2025

.0/20/2025

Foran, James

Lewis. lan

-ewis, lan

-ewis, lan

3'Brien, Coileen

::oran, James

:oran, James

-ewis, lan

-ewis, lan

-ewis, lan

:oran, James

.ewis, lan

oran, James

!*; 1 •Tscfsnmw!

0,4

0.4

0,4

0.4

0,5

0.2

0.4

0.4

0.3

2.4

0.4

1.4

0.7

Create Report Outline, discuss wl&h engagement
team

Emaiis w/ claimants re ciaims adjudlcation
process

Emails w/ claimants re distribution of claims

Emails to/from cSaimants regarding distributions
rom the claims process.

review payroll audit received from CRA and send
:o James Foran

Disbursement review and approval

review of dalms register and CRA schedule/
jjscuss accounting renews! with engagement
:eam

:mai!s fco/from claimants re: claims distribution;

Emails to/from Eyl Okafor re: hoidbacks.

correspondence with claimants re claims
jlstributions

discussion with James Forsn re claims process;
>repare items for the courts re same.

3iscussions with lan Lewis, call with Tony
Uchardson

:mails to daimants re: distributions, c!a!ms
.ubmitted after the claims bar date; Review POC;
Jpdate the claims schedule.

:ourth Report of the Receiver
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10/21/2025

11/13/2025

11/14/2025

11/24/2025

12/12/2025

12/13/2025

12/18/2025

Total

Foran, 3ames

Foran, James

Foran, James

Foran, James

=oran, James

^oran, James

roran, James

0.6

0.6

2.0

1.7

2.4

1.6

0.7

|46.1

i >JST??WnTHT*3

Work on Fourth Report of the Receiver

Prepare for and attend caii with legal counsel,
work on Fourth Report of Receiver

Work on Fourth Report of the Receiver

Work on FourEh Report: of Receiver, including
discussions with engagement team on claims

detailed review of related party claim including
:reatment:, review prior notes from discussions
with legal counsel, discuss with lan Lewis

review of related party claims, discuss with lan
_ewis, review prior notes discussed with )ega!
:ounsel

A/ork of Fourth Report of the Receiver
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This Is Exhibit "B" referred to In the Affidavit of
James Fora? sworn before me on the~s^h day of
February, 2026.

Signature

,a^^w ^^"^^
;^in'^<''- ^ ;.^^ •;i!"t?.
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TTESSm
James Foran

James Foran
iorden Sleeth
Robert Seffery
Lisa Crowley
Megan Wafcerhouse
Coileen O'Brlen
Cofleen O'Briefi
Katelyn Parsons
[art Lewis
[an Lewis
]akob Young
_aur3 Conorton

Senior Vice President
Senior Vice President
Senior Vice President
Senior Vice President
Vice President
Vice President
Manager

Manager
Senior Associate
Senior Associate
Senior Associate
Analyst
Consultant

I™
40,30

7.80

0,30
0.20

1,90

1,20

19.90
1,30
1.DO

77.50
59.00

3.20
0.90

214.50

575.00
600,00
575.00
575,00

500,00
373.00
400.00
325.00
300,00
325,00
225,00
225.00

•

23,172.50
^,680,00

172.50
115.00

600,00
7,462.50

520.00
325.00

23,250.00
19,1.75.00

720.00
202.50

80,395.00

473.04

2,710,59

1,159.94

4,343,57

3,^75.88

772.96
25.88
17.25

90,00
1,525,96

78.00
48.75

3,661,49
2,876.25

108.00
30,38

12,710.79

26,648,38
5,926.00

198.38
132,25

690.00
11,699.05

598.00
373.75

28,071.43
22,051,25

828,00
232.88

97,449,36

j KM

>n^ imi^T?TT^m i^sssss s ^~i fis?iis& ci liw^s^^^^^ ifn ^

James Foran
Usa Crow ley
ColJeen O'Brfen
lan Lewis
Jakob Young
Megan Waterhouse
Kstelyn Parsons

Totals

Senior Vice President
Vice President
Manager
Senior Associate
Analyst
Vice President
Senior Associate

49.00
1.90

8,80
122.00

2.20
2.00

2.40
188.30

402,80

600.00
525,00
400,00
325,00
250.00
500.00
325,00

29,400,00
997.50

3,520.00

39.650.00
550,00

1,000.00
780,00

75,897.50

156,292.50

1,236.87

640.

1,877.

6,221,.:

.87

.74

31

1

5

10

23,

,289.17

139.65
492,80

,640.72

77.00
140.00
109.20

,888.54

599.33

34,926.04

1,137.15

4,012,80
45,931.59

627.00
1,140.00

889.20
88,663.78

186,113.14
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Court File No.: SJM-44-2024

IN THE COURT OF KING'S BENCH OF NEW BRUNSW1CK
TRIAL DtV!S!ON
JUDICIAL DISTRICT OF SAINT JOHN

IN THE MATTER OF THE RECEIVERSHtP OF ROYAL OAKS GOLF CLUB INC.

-and-

PURSUANT TO Section 33 of The Judicature Act, R.S. N. B 1973, Ch. J-2, Rule 41, Ruies of Court,
New Brunswlck and Section 243 of the Bankruptcy and Insolvency Act, R.S.C, 1985,c. B-3

BETWEEN:

CWB EU1AXIUM FINANCIAL INC.

Applicant,

- and -

ROYAL OAKS GOLF CLUB INC.

Respondent.

AFFIDAVIT OF STEPHEN KINGSTON

! make oath and give evidence as fo!lows:

1. I am counsel to Deloitte Restructuring Inc. (the "Receiver") in its capacity as the Court-

appointed Receiver of the Respondent, Royal Oaks Golf Club Inc.

2. ! have personal knowledge of the evidence sworn to in this Affidavit except where othen/vise

stated to be based on information and belief. In preparing this Affidavit i have reviewed

relevant file materials and documents and, where i have relied upon such information, i

beiieve It to be true.

3. Attached hereto and collectively marked as Exhibit "A" are true copies of the detailed

invoices issued by Mcinnes Cooper for fees and disbursements (co!lective!y, the "Invoices")

in this matter covering the period of October 1, 2024 to January 31, 2026 (the "Period").

#49160205.4
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4. As detailed in the Invoices, during the Period Mclnnes Cooper invoices included fees of

$69,337.62, disbursements of $526,43, and HST of $10,479.63 - for a total of $80,343.68.

5. The Invoices provide a fair and accurate description of the services provided and the amounts

charged by Mclnnes Cooper.

6. The fees set out in the Invoices were calculated based on the hours spent by the relevant

Mclnnes Cooper personnel, multiplied by their applicable standard hourly rates, The total

time comprised in the Invoices is 171,80 hours at an average hourly rate of approximately

$373.70.

7, Attached hereto and marked as Exhibit "B" is a schedule summarizing the billing rates, total

hours and total fees charges for each professional that has completed work on this file during

the Period.

8. I have reviewed the Invoices and do verily believe that:

(a) the fees and disbursements set out therein were properly incurred and are fair and

reasonable In the circumstances;

(b) Mclnnes Cooper's fees are consistent to those charged by Atlantic Canadian law firms

with the capacity to handle files of comparable size and complexity; and

(c) the work completed was delegated to the appropriate professionals with the appropriate

seniority and appropriate hourly rates.

9, I make this Affidavit in support of the Receiver's Motion seeking, inter alia, this Honourable

Court's approval of the fees and disbursements of the Receiver and its legal counsel.

SWORN TO before _ me at Halifax, )
Nova Scotia, this __ day of April, )
2026. )

)
. ': - )

'V,'

A Barrister of the Suprehne Court of Nova ) Stephen Kingston
Scotia _ _.....,. )

ELIANNASAIKAU
A Barrister of the Supreme

Court of Nova Scotia

#49160205.4
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This is Exhibit "A" referred to in the Affidavit of
Stephen Kingston sworn before me this [ day of
April, 2026.

A Barnster oTthe Supreme CoMrt of Nova Scotia

E^NN^Sme%%°^1%£

draft affi(49503249.1)
#49503249.1
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street

1741 Lower Water Street P.O. Box610, Station A
Suite 800 Fredericton, NB E3B SAG

Halifax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2024035717

October 31, 2024

File: 245534 GST/HST Registration #:1 19398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending October 31, 2024, including:

1 Oct 24 Telephone attendance with M. Lach ASR 1 .40 hrs.

on shareholder dispute pleadings;
review pleadings; correspondence to
client on Third Report of Receiver;

review First Report of Receiver

3 Oct 24 Correspondences with client on ASR I.OOhrs.

legal review; attend call with client

on Third Report of Receiver

7 Oct 24 Revise Notice of Motion and LM 0.40 hrs.

Schedules; Correspondence with T.

Richardson on same;

7 Oct 24 Note to client on schedules to ASR 0.20 hrs.

receiver report

8 Oct 24 Review Rules of Court for payment LM 1.20 hrs.

of sale proceeds into Court;

Teiephone conference with T.
Richardson; Revise Notice of
Motion;

8 Oct 24 Telephone conference with SJK 0.20 hrs.
Richardson re distribution motion.
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8 Oct 24 Review pre-motion issues; note to

client on motion structure

2

ASR 0.50 hrs.

File: 245534

9 Oct 24 Correspondence from client on

motion

ASR 0.20 hrs.

10 Oct 24 Attend Bingham Law to obtain LM
Corporate Minute Book;
Correspondence with T. Richardson
on same;

10 Oct 24 Telephone attendance with client on ASR

revisions to motion materials;

instructions to M. Lach on Roya!
Oaks Minute Book

0.40 hrs.

0.30 hrs.

21 Oct 24 Call from Ken Alien; office consult SDC

with Tony Richardson regarding post
closing adjustment; review Third

Report of Receiver and consider

issues for adjustment

22 Oct 24 Review materials and attend cal! SDC

with James Foran to discuss post

closing adjustment

22 Oct 24 Prepare for call with client; attend ASR

call; notes for follow up

23 Oct 24 Cat! to Chris tsenor as regards to ASR

independent security review

23 Oct 24 Telephone attendance with Chris ASR

Isenor on security review

29 Oct 24 Correspondence to James Foran on ASR

report contents

30 Oct 24 Correspondence from Chris Isenor ASR

on independent security review;
correspondence from J. Foran on

affidavits

0.40 hrs.

0.30 hrs.

0.40 hrs.

0.20 hrs.

0.30 hrs.

0.40 hrs.

0.40 hrs.

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

8.20

$ 3,378.50

$ 270,28

$ 3.648.78
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Name Hours

Fee Summary

Rate Amount

Stephen J. Kingston

Steven Christie

Anthony S. Richardson

Michael Lach

0.20

0.70

5.30

2.00

8.20

$ 540.00
$ 480.00

$465.00

$ 235.00

$ 108.00
$ 336.00

$ 2,464.50

$ 470,00

$3,378.50

File: 245534

HST On Fees

Total Amount Due

Balance Due

Anthony S, Richardson

$ 547,32

4,196.10

i 4,196.10

Thank you for entrustinc] Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mclnnescooper.com

Invoice No,: 2024035717

October 31, 2024

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Roya! Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 3,648.78

Tota! HST $ 547.32

Total Amount Due $ 4,196.10

Balance Due $ 4,196.10

Invoices are issued in CAD.

Oiher Payment Oplions:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scoiia, 5251 Duke Street, Haiifax, NS
Bank 002, Swifi NOSCCATT, Transit 33993

Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remittance details to:
payments@mcinnescooper.com

Credit/Debit

Terminais are iocated at a!l Mclnnes Cooper tocations for credit or debit.
You can ca!! ioli free at (855)420-0515 or (902)455-8209 to pay over Ihe phone wilh a credit card.
Please do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper.com

Please include invoice number and File number in memo section.

Ntclnnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B SAG

Haiifax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2024040797

November 30, 2024

Fi!e: 245534 GST/HST Registration #:1 19398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending November 30, 2024, including:

31 Oct 24 Correspondences to and from SDC 0.30 hrs.

James Foran regarding release of
holdback; coordinate wires; provide

update to purchaser's solicitor;

4 Nov 24 Ca!l and email from James Foran SDC 0.30 hrs.
regarding statement of adjustments;

coordinate release of funds to

Deloitte;

4 Nov 24 Telephone attendance with client on ASR 1 ,40 hrs.

filing of report; review and confirm

acceptance of independent legal
opinion; correspondences with M.
Lach on shareholder registry to
client; correspondence from client

on Affidavit format for fees

4 Nov 24 Correspondence with client on LM 0.30 hrs.

shareholder register; Review minute

book and provide same;

6 Nov 24 Correspondences with M. Lach on ASR 2.30 hrs.

Motion materials and creditor claims

scheduie and related issues;

correspondence from ciient on
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File: 245534

schedules

6 Nov 24 Correspondence with J. Foran on LM

claims process schedules;

Telephone conference with J. Foran;

Prepare counsel fees affidavit;

Review and revise J. Foran affidavit
on receiver fees;

7 Nov 24 Correspondence with J. Foran on LM
claims schedules; Revise claims

schedules; Correspondence with J.

Foran on sale documents;

8 Nov 24 Review Third Report of Receiver; ASR

review creditor claim forms;
telephone attendance with client;
instructions to Mike Lach on

Affidavits

8 Nov 24 Correspondences with T. BRD
Richardson, M. Lach and J. Foran.

Advising re form of Affidavit.

meeting with J. Foran to execute.
Sending Affidavit to T. Richardson.

Letter to T. Richardson, Follow up
with M. Lach.

8 Nov 24 Telephone conference with T. LM
Richardson; Finalize affidavit of T.

Richardson: Revise and finalize

affidavit of J. Foran;
Correspondence with T. Richardson

and B. Durnford on same;

9 Nov 24 Correspondence from J. Foran on ASR

revision to Receiver Report;

response thereto; review J. Foran

executed fees Affidavit

2.00 hrs.

0.80 hrs.

1.80hrs.

1.90 hrs.

2.50 hrs.

0.40 hrs.

11 Nov 24 Review Affidavit on fees to be filed

with distribution application

11 Nov 24 Review and execute fee Affidavit

12 Nov 24 Correspondences with client on

Third Report of Receiver and Motion

filing issues; revisions to Orders and

Motion materials; final review of

same; execute Affidavit for hearing;

instructions on assembly of Motion
materials and fi!ing;

ASR

AS R

ASR

0.50 hrs.

0,20 hrs.

2.90 hrs.
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correspondences with Court on

dates; correspondences with
counsel on same

File: 245534

12 Nov 24 Revise Motion materials;

Correspondence with T. Richardson
on same; Draft letter to Court filing

same; Further revise motion
materials;

LM 2.50 hrs.

14 Nov 24 Correspondence from M. Lach on
fiied Motion and Record

AS R 0.30 hrs.

14 Nov 24 Correspondence with Court on

Notice of Motion; Correspondence

with T. Richardson on same;

LM 0.50 hrs.

15 Nov 24 Correspondence to M. Lach on

payment into Court provision to be

included in Brief

AS R 0.40 hrs.

18 Nov 24 Follow up correspondence to Court

on Notice of Motion;

LM 0,30 hrs.

18 Nov 24 Telephone attendance with M. Lach

on Brief

AS R 0.30 hrs.

18 Nov 24 Instructions to M. Lach on Brief and

sen/ice of Notice of Motion
AS R 0.20 hrs.

19 Nov 24 Prepare pre-hearing brief; LM

20 Nov 24 Serve Distribution Motion materials LM

on service !ist;

1.50hrs.

0.40 hrs,

21 Nov 24 Draft Affidavit of service of motion

materials; Correspondence to T.

Richardson on same;

LM I.OOhrs.

26 Nov 24 Finalize pre-hearing brief;

Correspondence with T. Richardson
on same;

27 Nov 24 See to execution of Affidavit of M.

Lach

LM 2.00 hrs.

0.20 hrs.

27 Nov 24 Execution of Amended Notice of

Action
0.20 hrs.

27 Nov 24 Revise and execute Affidavit of

Service of Motion Materials; Prepare

Record on Motion; Prepare

LM 2.50 hrs.
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Fiie: 245534

Amended Notice of Motion; Draft

letter to court filing same; Issue

documents for filing with Court;

27 Nov 24 Review draft motion brief; note to M.

Lach on same; review draft Record

on Motion; correspondences with M.

Lach on service issues;
correspondence from Brenton Kean

on Steve Lunn Affidavit; note to J,
Foran on draft Brief

ASR 2.20hrs.

28 Nov 24 Correspondence from and to T. LM

Richardson on brief and service of

Record on Motion; Receive and
review affidavit of R. Hryrniak;

Teiephone conference with T.

Richardson on same; Service
Record on Motion and Amended

Notice of Motion on service list;

Prepare SuppSemental Record on
Motion; Correspondence with Court

on cal!-in particulars for hearing;

Correspondence with D. Frappier on

same and addition to service iist;

28 Nov 24 Correspondence from George ASR

Cooper with Affidavit;
correspondences with M. Lach on
Motion Record and brief filing

29 Nov 24 Correspondence from client on brief; ASR

note to M. Lach on brief and Record

on Motion; correspondences with B.
Durnford on Affidavits filed

2.00 hrs.

0.50 hrs.

1.90hrs,

29 Nov 24 Correspondence from B. Durnford LM

on hearing details; File and server

pre-hearing brief; issue

supplemental record on motion;

29 Nov 24 Email exchanges with T. Richardson BRD

and M. Lach re new affidavits filed
and argument by related party

creditor and equity holder. Review

affidavits.

2.50 hrs.

1.80hrs.

Total Hours

Our Fee:

40.80

$ 14,048,50
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File: 245534

Steven Christie

Anthony S. Richardson

Benjamin R. Dumford

Melanse Calssie

Michael Lach

0.60

15.30

3,70

0.40

20,80

40.80

$ 480.00

$465,00

$ 440.00

$ 325.00
$235.00

$ 288.00

$7,114.50

$ 1,628,00

$ 130.00

$ 4,888.00

$ 14,048.50

Disbursements: (HST Applicable)

Long Distance Courier $ 65.86

Bank Charges $ 35.00

Administrative Fee $ 1,123.88

Total Professional Fees $ 15,172.38

Fee Summary

Name Hours Rate Amount

Total Disbursements $ 100.86

HSTOn Fees $2,275.86

HST On Taxable Disbursements $15.13

Total Amount Due $ 17,564.23

Balance Due $ 17,564.23

Anthony S. Richardson

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPEF

1300-1969 Upper Water Street

Deloitte Restructuring inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J OJ2
Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

invoice No.: 2024040797

November 30, 2024

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Goif Ciub Inc., 633003 NB inc.,

Esmond Clouthier, NEcole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 15,172.38

Total Taxable Disbursements $ 100.86

Tota! HST $ 2,290.99

Total Amount Due $ 17,564.23

Balance Due $ 17,564.23

Invoices are issued in CAD.

Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the {ransfer, or send remittance delaifs lo;
paymenls@mcinnescooper.com

Credil / Debit

Terminals are located at ati Mclnnes Cooper locations for crecfit or debit.
You can catl toil free at (855)420-0515 or (902)455-8209 to pay over Ihe phone with a credii card.

Please do not send your credit card information via email or mail.

E-Transfer

Email: etransfGr@mcinnescooper.com

Please include invoice number and Fife number in memo section.

Mcinnes Cooper cannot accept cash.
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Interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street

1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6
Halifax, NS B3J OJ2

Te!: (506) 458-8572
Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2024044263

December 31, 2024

File: 245534 GST/HST Registration #:1 19398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERV!CES RENDERED in connection with the above-noted matter for the period

ending December 31, 2024, including:

2 Dec 24 Correspondences with M. Lach on ASR 0.90 hrs.

service record and tiling Issues;
instructions on correction to Brief;

correspondences with Brenton Kean

on motion

2 Dec 24 Telephone attendance with client on ASR 0.30 hrs.

hearing issues

2 Dec 24 Prepare affidavit of service for brief; LM 2.50 hrs.

Prepare Amended Brief on motion;
Correspondence with T. Richardson
on amended brief; File amended

brief: Served amended brief on

sen/ice list; Revise, execute and flie
affidavit of service of briefs on

service list; Draft letter to court;

2 Dec 24 See to execution of Affidavit of M, MM 0,20 hrs.

Lach

2 Dec 24 Discussion with T, Richardson re BRD 0.30 hrs.

Receiver's duty to value contingent

daims re Lunn matter. Review of
Insolvency resource on Lexis.
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3 Dec 24 Review submitted Affidavits; review

Motion Record; review brief; prepare

submission for hearing

3 Dec 24 Review shareholder affidavits and

Record on Motion for motion

hearing;

3 Dec 24 Review Brief and law submitted by

Steve Lunn

2

AS R

LM

AS R

File: 245534

4 Dec 24 Travel to and from Saint John; LM

Attend Motion hearing; Conference

with client on hearing;

4 Dec 24 Travel to Saint John, NB; attend at ASR

distribution motion hearing;
instructions to M. Lach on Orders;

return travel to Fredericton, NB

5 Dec 24 Revise Interim Distribution Order LM

and Claims Process Order;

Correspondence with T. Richardson

and J. Foran on same;

5 Dec 24 Correspondences with M. Lach on ASR

Orders; preliminary review on same;
note to James Foran on Orders

6 Dec 24 Correspondence with M. Gauthier LM

on documents from Court;

8 Dec 24 Correspondences with client on ASR

approval of Orders and filing of

same

2.90 hrs.

t.OOhrs.

0.60 hrs.

5.80 hrs.

4.20 hrs.

1.30hrs.

0.50 hrs,

0.30 hrs,

0.30 hrs.

9 Dec 24 Final review of Distribution Order

and Claims Process Order;
instructions to M. Lach on revisions

thereto and provisions to counsel

9 Dec 24 Correspondence from and to T.

Richardson on Revisions to
Distribution Order and Claims

Process Order; Revise Orders;

Correspondence to Court on
Distribution Order; Correspondence

to Service List on Draft Claims

Process Order; Correspondence
from and to T. Richardson on same;

ASR 1,30hrs.

LM 1.50hrs.

10 Dec 24 Correspondence from Court with AS R 1.20hrs.
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Distribution Order; instructions to M.

Lach on service list; send to James

Foran; correspondence from William
Kean on additions to Order;

correspondence from solicitor Josie

Marks on same

File: 245534

10 Dec 24 instructions to M. Lach on revisions ASR

to Order based on counsel input

10 Dec 24 Review correspondence from LM
counsel on proposed Claims

Process Order; Correspondence to
T. Richardson on same; Revise

Order; Correspondence to client on

revised order;

15 Dec 24 Correspondence from client ASR

approving Claims Procedure Order;
note to M. Lach on response to

counsel

0.50 hrs.

1,60hrs,

0,30 hrs.

16 Dec 24 Correspondences with Court and

Lach on revisions to Brief and
forward for Justice Stephenson's

review

ASR 0.80 hrs,

16 Dec 24 Correspondence to counsel on fina! LM

order for submission; Revise claims

process order; Correspondence with
T. Richardson on same;

Correspondence to Court on Claim

Process Order and counsel

commentary; Prepare final version
and draft version for Justice

Stephenson's review;

17 Dec 24 Receive and issue Claims Process LM

Order to Service List;

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

1.30 hrs.

0.30 hrs,

29,90

$ 10,280,00

$ 822.40

$ 11,102.40
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Name

Anthony S, Richardson

Benjamin R. Durnford

Melanie Caissie

Michael Lach

Hours

13.80

0.30

0.20

15.60

29.90

Fee Summary

Rate

$ 465.00

$ 440.00

$ 325.00

$ 235.00

Amount

$6,417.00

$ 132.00

$ 65.00

$ 3,666,00

10.280.00

Disbursements; (HSTApplicabie)

Travel - Mileage $ 380.70

Meai Expenses $ 17.39

Parking Expenses $ 15.66

Long Distance Courier $ 11.82

Total Disbursements $ 425.57

HST On Fees $ 1,665,37

HST On Taxable Disbursements $ 63.83

Total Amount Due $ 13,257.17

Balance Due $ 13,257.17

Anthony S. Richardson

Thank you for entrustinq Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNE
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS 83J OJ2

Tel: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.: 2024044263

December 31. 2024

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole ClouthEer, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS iNVOlCE

Total Professional Fees $ 11,102.40

Total Taxable Disbursements $ 425.57

Total HST $1,729.20

Total Amount Due $ 13,257.17

Balance Due $ 13,257.17

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax. MS
Bank 002, Swift NOSCCATT, Transit 33993

Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remittance details io:

paymenfs@mcinnescooper.com

Creciil / Debit
Terminals are located at all Mclnnes Cooper iocations for credit or debit,
You can cail toil free at (855)420-0515 or (902)455-8209 to pay over [he phone with a credit card.

Please do not send your credit card information via emai! or mail.

E-Transfer

Email: etransfer@mctnnescooper.com

Piease include invoice number and File number in memo section.

Mdnnes Cooper cannot accept cash,
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Inleresl may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB EBB 5A6

Haisfax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2025001715

January 31,2025

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 MB Inc.,

Esmond Clouthier, Nicole CIouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending January 31, 2025, including:

10 Jan 25 Correspondence from ciient with ASR 0.30 hrs.

claims process update

13 Jan 25 Review claims received; LM 0.20 hrs.

Correspondence with T, Richardson
on same;

15 Jan 25 Correspondence from Bill Kean on ASR 0.30 hrs.

creditor submission list

16 Jan 25 Correspondences with Bill Kean; ASR 0.30 hrs.
note to and from client on list of

claimants

17 Jan 25 Correspondence from ciient on ASR 0.30 hrs,

claims process status

20 Jan 25 Review documents provided by ASR t.OOhrs.

client and updated claims register;

note to S. Kingston on same;

telephone attendance with S.

Kingston on membership claims

20 Jan 25 Telephone conference and SJK 0.20 hrs.
correspondence with T. Tam re

claims process issues.
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20 Jan 25 Review T. Richardson emaii BRD

requesting assistance. Review Golf
membership (10 year) agreement.

Review claims register. Providing
input to T. Richardson.

20 Jan 25 Correspondence with !. Lewis on LM

allocation of trust funds;

21 Jan 25 Telephone attendances with client ASR

and S. Christie on alleged mortgage

issue; correspondence to client on

share registry and membership
claims issue; review Steve Lunn
allegations of claim and related

matters; correspondences with B.

Durnford on same; instructions to M.

Lach on share registry

21 Jan 25 Correspondence from Tony SDC

Richardson regarding claim for
mortgage; review Certificates of

Registered Ownership and Service
New Brunswick Real Property

Database; provide comments to

Tony Richardson; call with Tony
Richardson; call James Foran

21 Jan 25 Review various materia! provided by BRD

T. Richardson re Lunn claim and

membership claim question from
Receiver. Provided commentaries

to T. Richardson.

21 Jan 25 Correspondence with ciient on LM

shareholder register; Review minute

book for same;

22 Jan 25 Follow up review of Lunn claim, BRD

counterclaims of Hrynyk and
providing further comments to T.
Richardson as to Receiver's

alternatives in adjudication.

23 Jan 25 Fo!low up review of Lunn ciaim, SJK

counterclaims and Hrynyk and

providing further comments to T.
Richardson as to Receiver's

aKernatives in adjudications.

1.30hrs.

0.40 hrs.

2.80 hrs.

0.50 hrs.

2.00 hrs.

0.30 hrs,

0.90 hrs,

0.90 hrs.

23 Jan 25 Correspondence to and from client ASR 0.30 hrs.
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on claims process

28 Jan 25 Correspondence to and from ciient

on meeting to discuss claims

29 Jan 25 Correspondence from client on

meeting

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

Name Hours

ASR

AS R

Fee Summary

Rate

0.30 hrs,

0.20 hrs.

12,50

Amount

Stephen J. Kingston

Steven Christie

Anthony S, Richardson

Benjamin R. Durnford

Michael Lach

1.10

0.50

5.80

4.20

0.90

12.50

$ 575.00

$ 505.00

$ 480.00

$ 450.00
$ 250.00

$ 632.50

$ 252.50

$ 2,784.00

$ 1,890.00

$225.00

$5,784.00

$ 5,784.00

$462.72

$ 6,246.72

H ST On Fees

Total Amount Due

Balance Due

$937.01

7,183.73

7,183.73

Anthony S. Richardson

Thank you for entrusting Mcinnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloltte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.: 2025001715

January 31,2025

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Cloufhier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMiT W!TH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 6,246.72

Total HST $ 937.01

Totat Amount Due $ 7,183.73

Balance Due $ 7,183.73

Invoices are issued in CAD,
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Haiifax, NS
Bank 002, Swift NOSCCATT, Transit 33993

Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details lo:
payments@mdnnescooper.com

Credit/Debit
Terminais are located at ail Mdnnes Cooper iocations for credit or debit.
You can call to!) free at (855)420-0515 or (802)455.8209 to pay over (he phone with a credit card.

Please do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper.com

Please inciude invoice number and File number in memo section.

Mclnnes Cooper cannot accept cash,

Interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

De!oitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6

Halifax, NS B3J OJ2
Tei: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2025005182

February 28, 2025

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Cfouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending February 28, 2025, including:

5 Feb 25 Prepare for meeting with James ASR 2.40 hrs.

Foran; correspondence from lan

Lewis on claims process; review
claims; meet with client

5 Feb 25 Foiiow up on issues from client ASR 0.90 hrs.

meeting

5 Feb 25 Obtain claim packages and LM 1.50 hrs.

summaries from client;
Correspondence with T, Richardson

on same; Correspondence with

client on claims documents; Provide

claims documents to T. Richardson;

Review summary of claims from

receiver;

6 Feb 25 Correspondences to M. Lach on ASR 0,50 hrs.

seven day notice requirement under
Order; follow up with client on notice

6 Feb 25 Correspondence from and to T. LM 3.50 hrs,

Richardson on claims process and

issuance of notice to creditors;

Review creditor claims and prepare

and develop list of claimants who
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requested noted under their Claim;

7 Feb 25 Correspondence to T. Richardson re BRD
status of Lunn claim adjudication by

Receiver.

7 Feb 25 Correspondences with J. Foran on ASR

expenditure ofreceivership estate

funds as regards creditors claims

7 Feb 25 Correspondence from and to T. LM

Richardson on Notice to

creditors/ciaimants on submitted

claims under Claims Process Order;
Issue Notice to Creditors;

Correspondence with client on
updated claims; Receive

correspondence from creditors and

claimants;

10 Feb 25 Telephone conference with T. LM

Richardson on response to claim

register notice;

11 Feb 25 Instructions to Chase Wallace on ASR

research of member daims;

correspondences with client on
updates

11 Feb 25 Researched valuation of CW

membership contract issue

12 Feb 25 Performed researched and drafted CW

memo re: valuation of membership

claims

0.40 hrs.

0.40 hrs.

1.70 hrs.

0,30 hrs.

0,30 hrs.

1.40 hrs.

4.80 hrs,

12 Feb 25 Further instructions to C. Wallace on ASR

membership claims research

13 Feb 25 Completed memo re: valuation of CW

membership claims

17 Feb 25 Review C. Waiiace memorandum on ASR

members claims under process

18 Feb 25 Correspondences with J. Foran on ASR
conference call and member claims

18 Feb 25 Review clerk memo on eiigibility of
members to c!aim for losses.

Assessing frustration of contract and

valuation of member claims.

BRD

0.30 hrs.

0.50 hrs.

0.60 hrs.

0.30 hrs.

2.10hrs.
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Overview of comments to T.

Richardson via email.

19 Feb 25 Review B. Durnford opinion on ASR

member claim valuation; prepare
and set up call with client; attend call

20 Feb 25 Review member claim documents ASR
and claims; note to J. Foran on

same; review letter on claims denia!

20 Feb 25 Review prior advice to T. BRD

Richardson.

21 Feb 25 Correspondence with client on ASR
Esmond C!othier claim; cal! with J.

Foran on CRA claims and support

24 Feb 25 Review claims process and situation ASR
with CRA; note to J, Foran on

conference call

24 Feb 25 Correspondences with James Foran ASR

on claims issues

25 Feb 25 Review daims summary; telephone ASR

attendance with client;

correspondences with client on

claims

26 Feb 25 Correspondences from client on ASR

ciaims meeting; attend cal! with

Deanna Frappier

26 Feb 25 Attend cail with Justice Canada ASR

26 Feb 25 Review 30 day appeal period issue; ASR
correspondences with ciient

26 Feb 25 Review T. Richardson email and BRD

responding with recommendation.

27 Feb 25 Correspondence to Justice Canada ASR

on 30 day appeal period; review

CRA disallowance and suggest

revisions to client; attend dient call;

review claims to date

Total Hours

Our Fee:

1.90hrs.

1.50hrs.

0.30 hrs.

0.40 hrs.

1.20hrs.

0.40 hrs.

0.60 hrs.

0.60 hrs.

0.50 hrs.

0.50 hrs.

0.80 hrs.

2.20 hrs.

32.80

$ 12,150.00
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Administrative Fee

Total Professional Fees

Name

Anthony S. Richardson

Benjamin R. Durnford

Michael Lach

Chase Wallace

Hours

15.50

3.60

7.00

6.70

32.80

Fee Summary

Rate

$ 480.00

$ 450.00

$ 250.00
$ 200,00

^

Amount

$ 7,440.00

$ 1,620.00

$ 1.750.00

$ 1,340.00

i 12,150.00

$ 972.00

13,122.00

HST On Fees

Totai Amount Due

Balance Due

Anthony S. Richardson

$ 1,968.30

15,090.30

15,090.30

Thank you for entrustinq Mclnnes Cooper with your legal work.

All invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring !nc. Mcinnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No,: 2025005182

February 28, 2025

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 13,122.00

Total HST $ 1,968.30

Total Amount Due $ 15,090.30

Balance Due $ 15,090.30

Invoices are issued in CAD.

Other Payment Options:

Eiectronic Funds Transfer / Wire Transfer
The Bank of Nova Scolia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993

Account 700030002615, Name: Mcinnes Cooper

Please include invoice number with the transfer, or send remittance details to:

payments@mcinnescooper.com

Credit/Debit

Terminals are located at ai! Mclnnes Cooper locations for credit or debit.
You can cal5 ioii free at (855)420.0515 or (902)455-8208 to pay over the phone wiih a credit card.

Please do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper,com

Please include invoice number and File number in memo section,

Mcinnes Cooper cannot accept cash.

Interest may be charged on overdue accounts,
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MCINNES
COOPER

Barker House, Suite 600

Deioitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6

Halifax, NS B3J OJ2
Tel: (506)458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2025009308

March 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicoie Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending March 31, 2025, including:

27 Feb 25 Correspondence exchange with T. BRD 0,20 hrs.

Richardson re Dept. of Justice
response on daim adjudication

process.

28 Feb 25 Review and approve claim ASR 0.40 hrs.
summaries

28 Feb 25 Review claims documents; ASR 1.40 hrs.

responses to client

1 Mar 25 Correspondence from claimant ASR 0.20 hrs.

Leonard Richard; note to J. Foran
on same

14 Mar 25 Correspondence to J. Foran on ASR 0.30 hrs.

update on claims process

16 Mar 25 Correspondence from client on ASR 0.20 hrs,

conference cail

17 Mar 25 Correspondences with client on CRA ASR 0,50 hrs,

position and conference ca!i;
telephone attendance with James
Foran; correspondences from

Justice Canada
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18 Mar 25 Conference call with T. Richardson

and client on claims process update.

Correspondence with T. Richardson

on same.

LM 0.60 hrs.

18 Mar 25 Correspondence from and to T. LM

Richardson on notice to service list

on claims status. Draft

correspondence to service !ist
enclosing same. Review claims

notice from client.

18 Mar 25 Telephone attendances with client; ASR
correspondences with client; review
Section 11 Order to complete Notice

to Creditors; instructions to Mike

Lach on service on list of creditors;

correspondences with Deanna

Frappier

19 Mar 25 issue correspondence and notice of LM

claims status to service list.
Correspondence from and to T.

Richardson on same.

Correspondence from J. Marks and

client on deadline for dispute filing.

19 Mar 25 Further instructions to M. Lach on ASR

read receipts and service of creditor

notice on the service !ist;

correspondence from Josie Marks;
note from client; correspondence to
Josie Marks; ca!l with Deanna

Frappier

21 Mar 25 Correspondence to and from ASR

soiidtor Josie Marks on claims

process; telephone attendance with

client

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

0.50 hrs.

I.OOhrs.

0.40 hrs.

1.10hrs.

0.60 hrs.

7.40

$3,201.00

$ 256,08

$ 3,457.08
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Name

Anthony S. Richardson

Benjamin R. Durnford

Michael Lach

Hours

Fee Summary

Rate Amount

5

0
1

7

.70

.20

.50

.40

$480
$450
$250

.00

.00

.00

$3

,736.00

$ 90.00
375.00

,201.00

HST On Fees

Total Amount Due

Balance Due

$518.56

$3,975.64

$ 3,975.64

Anthony S. Richardson

Thank you for entrusting Mclnnes Cooper with your lecial work.

All invoices are due upon receipt.
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MCINNES
COOPE

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J OJ2
Tel: (902) 425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

Invoice No.; 2025009308

March 31, 2025

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB inc.,

Esmond Cfouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 3,457.08

Total HST $518.56

Total Amount Due $ 3,975.64

Balance Due $ 3,975.64

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street. Halifax, NS
Bank 002, Swifi NOSCCAFT, Transit 33993

Account 700030002615, Name: Mclnnes Cooper

Please indude invoice number with the transfer, or send remittance details to:
paymen(s@mcinnescooper,com

Credi! / Debit
Terminals are located at all Mclnnes Cooper locations for credit or debit.
You can call folt free at (855)420-0515 or (902)455-8209 to pay over the phone with a credit card.
P!ease do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper,com

Please inciude invoice number and File nifmber in memo seciion.

Mclnnes Cooper cannot accept cash.

Interest may be charged on overdue accounls,
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street

1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6

Halifax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2025013617

April 30, 2025

File: 245534 GST/HST Registration #;1 19398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSiONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending April 30, 2025, including:

17Apr25 Correspondence from I. Lewis on LM 2.50 hrs.
Claim Dispute Notices and Claims

process. Correspondence with T.

Richardson on same. Prepare

Binder of Claims, Notice of Revision

and Notices of Dispute for T.
Richardson review.

17 Apr 25 Correspondences from client on ASR 0.60 hrs.

disputed claims; instructions to M.

Lach on same

19 Apr 25 Review totality of Process Order ASR 5.80 hrs.

claims, Notices of Revision /

Disallowance, Notices of Dispute;
prepare notes for meeting with client

21 Apr 25 Conference call on claim dispute LM 0.80 hrs.

adjudlcation. Correspondence with

T. Richardson on Promissory Notes
and TW1 Oaks dispute.

21 Apr 25 Finalize claims and Notices of ASR 3,90 hrs.

Revision / DJsaHowance and

Dispute; make notes for discussion
with client; review interest
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File: 245534

calculation issue; note to M. Lach on

same

24 Apr 25 Correspondence from C. Wallace on LM

interest caiculations on promissory

notes,

24 Apr 25 Performed research and provided CW

opinion re; calculation method of

Interest on Promissory Notes,

24 Apr 25 Correspondence from Chase ASR

Wallace with promissory note
interest opinion

25 Apr 25 Conference cail with T. Richardson LM

and client.

25 Apr 25 Attend client cali ASR

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

HST On Fees

Total Amount Due

Balance Due

0.30 hrs.

1.80hrs.

t.OOhrs,

0.20 hrs,

0.30 hrs.

17.20

Name

Anthony S. Richardson

Michael Lach

Chase Wallace

Hours

11.60

3.80

1.80

17.20

Fee Summary

Rate

$ 480.00

$ 250.00

$ 200.00

Amount

$ 5,568.00

$ 950.00

$ 360,00

$ 6,878.00

$6,878,00

$ 550.24

$ 7,428.24

$ 1,114.24

8,542,48

i 8,542.48

Anthony S, Richardson

Thank you for entrusting Mclnnes Cooper with your !eflal work.

A!l invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.: 2025013617

Apri!30, 2025

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT W!TH PAYMENT

TOTAL FOR THIS INVOICE

Tota! Professional Fees $ 7,428.24

Total HST $ 1,114.24

Total Amount Due . $ 8,542.48

Balance Due $ 8,542.48

Invoices are issued in CAD.

Olher Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia. 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993

Accounl 700030002615, Name: Mclnnes Coopef

Ptease include invoice number with the transfer, or send remiltance details lo:

payments@mcinnescooper.com

Credit/Debi!
Terminals are located at al! Mclnnes Cooper locations for credit or debit.
You can call tol! free at (855)420-0515 or (902)455-8209 to pay over the phone with a credii card.

P!ease do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper.com

Pfease include invoice number and File number in memo section,

Mclnnes Cooper cannot accept cash.

Snleresl may be charged on overdue accounts.
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MCINNES
COOPER

Deloitte Restructuring Inc.
1741 Lower Water Street

Suite 800
Halifax, NS B3J OJ2

Attn: James Foran

Invoice No.: 2025018673

May 30, 2025

File: 245534

Barker House, Suite 600

570 Queen Street
P.O. Box 610, Station A

Fredericton, NB E3B SAG

Tel: (506) 458-8572
Fax: (506) 458-9903

GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Goif Ciub inc., 633003 NB Inc.,

Esmond Clouthier, Nicofe Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending May 30, 2025, including:

26 May 25 Instructions from T. Richardson; LM

Review Claims Process Order and

letter from Receiver.

Correspondence from and to T.

Richardson on next steps in ciaims

process.

26 May 25 Correspondence from J. Foran with ASR

letter to Ron Hrynyk; review same;

review sales process order;
correspondence to J. Foran on

same

Total Hours

Our Fee:

Administrative Fee

Total Professional Fees

0.70 hrs.

0.70 hrs.

1,40

$511,00

$ 40.88

$551.88
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Name

Anthony S. Richardson

Michael Lach

Hours

0.70

0.70

Fee Summary

Rate

$ 480.00

$ 250.00

Amount

$ 336.00

$ 175.00

1.40 $511.00

File: 245534

HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

$ 82.78

$ 634.66

$ 634.66

Thank you for entrustinq Mclnnes Cooper with your Segai work.

Ai! invoices are due upon receipt.
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS 83J 2V1
Halifax, NS B3J OJ2

Te!: (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

rrschfx@mcinnes coo per, corn

invoice No,: 2025018673

May 30, 2025

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club inc., 633003 NB inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 551.88

Total HST $ 82.78

Total Amount Due $ 634.66

Balance Due $ 634.66

Invoices are issued in CAD.
Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scolia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transit 33993

Account 700030002615, Name; Mclnnes Cooper

Please include invoice number with (he transfer, or send remittance details to:

payments@mcinnescaoper.com

Crsdif / Debit
Terminals are located at al! Mclnnes Cooper locations for credif or debit.
You can call to!! free at (855)420-0515 or (902)455-8209 to pay over !he phone wiih a credit card.

Please do not send your credit card information via email or mail.

E-Transfer

Email; etransfer@mcinnescooper.com

Please include invoice number and File number in memo secSion.

IVicinnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deioitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E38 SAG

Halifax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax; (506) 458-9903

Invoice No.: 2025025903

July 31, 2025
File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Roya! Oaks Golf Club inc., 633003 NB Inc.,

Esmond Ciouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending July 31, 2025, including;

30 May 25 Correspondences with Solicitor ASR 0.30 hrs.

William Kean

24 Jun 25 Teiephone cali with client on ASR 0,30 hrs.

updated report and CRA c!aim issue

13 Jul 25 Correspondence from Lund counsel; ASR 0.30 hrs.

response providing update on
proceedings

14 Jul 25 Review correspondence between T. LM 0.20 hrs.

Richardson and W. Kean on matter

update and next steps.

18 Jut 25 Correspondence with T. Richardson LM 0,40 hrs.

and J. Marks on claim process
adjudication motion and
requirements on Claims Process

Order.

18 Jul 25 Correspondence from and response ASR 0.40 hrs.
to Josie Marks on Claims Process

Order; correspondences with ciient

and M. Lach on same

Total Hours 1.90
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2 File: 245534

Our Fee: $774,00

Administrative Fee ^ 61.92

Total Professional Fees $ 835.92

Name

Anthony S. Richardson

Michael Lach

Hours

1.30

0.60

Fee Summary

Rate

$ 480.00

$ 250.00

Amount

$ 624,00

$ 150.00

1.90 $774.00

HSTOn Fees $ 125.39

Anthony S. Richardson

Thank you for entrustinci Mclnnes Cooper with your ieqal work.

All invoices are due upon receipt.

Total Amount Due $961.31

Balance Due $ 961.31
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P-0. Box 730
Suite 800 Halifax, NS B3J 2V1

Halifax, NS B3J OJ2
Tel: (902)425-6500

Attn: James Foran Fax: (902) 425-6350
mchfx@mcinnescooper.com

Invoice No.: 2025025903

July 31, 2025

File: 245534 GST/HST Registration #:1 19398691 RT

RE: Counsel to Court Appointed Receiver (re Royai Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMiT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 835.92

Total HST $125.39

Total Amount Due $ 961 .31

Balance Due $961.31

invoices are issued in CAD.
Other Payment Options;

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002. Swift NOSCGATT, Transit 33993

Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remittance details to:
payments@mdnnescooper.com

Credit / Debit
Terminals are iocated at ail Mclnnes Cooper locations for credit or debit.
You can call loH free at (855)420-0515 or (902)455-8209 to pay over the phone wifh a credit card.

Please do not send your credit card information via email or mail.

E-Transfer

Emaii: stransfer@mcinnescooper.com

Please include invoice number and File number in memo section.

Mctnnes Cooper cannot accept cash.

interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring inc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, NB E3B 5A6

Halifax, NS B3J OJ2
Tel: (506)458-8572

Attn: James Foran Fax: (506) 458-9903

invoice No.: 2025037718

October 31, 2025

File: 245534 GST/HST Registration #;119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, NEcole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period
ending October 30, 2025, induding:

8 Sep 25 Correspondence from T. Richardson LM 0.20 hrs.

on Claims report from client.
Correspondence from M. Brenton on

same.

8 Sep 25 Correspondence from M. Brenton ASR 0.30 hrs.

seeking update; response thereto

8 Oct 25 Correspondences from counsel on ASR 0.40 hrs.

further Court report; call to client

14 Oct 25 Correspondences with Bill Kean on ASR 0.30 hrs.

report

22 Oct 25 Correspondence from Josie Marks ASR 0,30 hrs.
on distribution report; note to client

on same.

22 Oct 25 Correspondence from J. Marks. LM 1.20 hrs,

Correspondence from and to T.
Richardson on same and Claims

Process Order. Review claims

process order.

23 Oct 25 Correspondence to Josie Marks on ASR 0.30 hrs.

order stipulations.
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23 Oct 25 Telephone conference with T. LM 0.30 hrs.

Richardson on response to J. Marks

on Distribution motion,

Name

Anthony S. Richardson

Michae! Lach

Hours

1.60

1.70

3.30

Fee Summary

Rate

$ 480.00
$ 250.00

Amount

$ 768.00

$ 425.00

1.193.00

Anthony S. Richardson

Thank you for entrusting Mclnnes Cooper with your legal work.

All invoices are due upon receipt.

Total Hours 3.30

Our Fee: $ 1,193.00

Administrative Fee $ 95.44

Total Professional Fees $ 1,288,44

HST On Fees $ 193.27

Total Amount Due $ 1,481.71

Balance Due $ 1,481.71
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mclnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902)425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.; 2025037718

October 31,2025

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Ciouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 1,288.44

Total HST $ 193.27

Total Amount Due $ 1 ,481.71

Balance Due $ 1,481.71

invoices are issued in CAD.
Olher Payment Options:

Eieclronic Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, NS
Bank 002, Swift NOSCCATT, Transil 33993
Account 700030002615, Name: Mdnnes Cooper

Please include invoice number with !he transfer, or send remittance details to:
payments@mcinnescooper,com

Credit / Debil
Terminals are located a( al! Mcinnes Cooper locations for credit or debit.
You can cali toll free at (855)420-0515 or (902)455-8209 to pay over the phone wiih a credit card.
Please do not send your credit card information via emaK or maii.

E-Transfer

Email: etransfer@mcinnescooper,com

Piease include invoice number and File number in memo section.

Mclnnes Cooper cannot accept cash.

Interesl may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring Inc. 570 Queen Street
1741 Lower Water Street F>.0. Box 610, Station A
Suite 800 Fredericton, NB E3B SAG

Halifax, NS B3J OJ2
Tel: (506) 458-8572

Attn: James Foran Fax: (506) 458-9903

Invoice No.: 2025042874

November 30, 2025

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVICES RENDERED in connection with the above-noted matter for the period

ending November 30, 2025, including:

4 Nov 25 instructions to M. Lach on motion ASR 0.30 hrs.

documents.

9 Nov 25 Correspondence from solicitor Josie ASR 0.30 hrs.

Marks.

10 Nov 25 Prepare Notice of Motion for finai LM 1.50hrs.
distribution and discharge. Review

correspondence from J. Marks on

claims process order.

Correspondence to T. Richardson
on same.

10 Nov 25 Correspondences with J. Foran on ASR 0.30 hrs.

conference call.

13 Nov 25 Conference cal! with client and T. LM 0.30 hrs.

Richardson on distribution motion.

13 Nov 25 Review draft motion framework; ASR 1.50hrs.

prepare for call with J. Foran.

17 Nov 25 Correspondence to solicitor Josie ASR 0.30 hrs.

Marks on report timelines.

Total Hours 4.50
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Our Fee:

Administrative Fee

Total Professional Fees

Fee Summary

Name

Anthony S. Richardson

Michael Lach

Hours

2.70

1.80

4.50

Rate

$ 480.00

$ 250.00

Amount

$ 1,296.00

$450.00

$ 1,746,00

File; 245534

1,746,00

$ 139.68

1.885.68

HST On Fees

Total Amount Due

Balance Due

Anthony S. Richardson

$ 282.85

Thank you for entrusting Mclnnes Cooper with your leflal work.

All invoices are due upon receipt.

2,168.53

i 2,168.53
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MCINNES
COOPER

1300-1969 Upper Water Street

Deloitte Restructuring Inc. Mdnnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Tel: (902)425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

Invoice No.: 2025042874

November 30, 2025

File; 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,

Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 1,885.68

Total HST $ 282.85

Total Amount Due $ 2,168.53

Balance Due $2,168.53

invoices are issued in CAD.
Other Payment Options:

Eleclromc Funds Transfer / Wire Transfer
The Bank of Nova Scotia, 5251 Duke Street, Halifax, MS
Bank 002, Swift NOSCCATT, Transit 33993
Account 700030002615, Name: Mclnnes Cooper

Piease include invoice number with the transfer, or send remittance details to:
paymenls@mcinnescooper.com

Credit/Debit
Terminals are located af al! Mclnnes Cooper locations for credi! or debit.
You can ca!S toli free al (855)420-0515 or (902)455-8209 !o pay over the phone with a credif card.
Please do not send your credit card information via email or mail.

E-Transfer

Email: etransfer@mcinnescooper.com

Please include invoice number and Fi!e number in memo section.

Mctnnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.
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MCINNES
COOPER

Barker House, Suite 600

Deloitte Restructuring tnc. 570 Queen Street
1741 Lower Water Street P.O. Box 610, Station A
Suite 800 Fredericton, MB E3B 5A6

Halifax, NS B3J OJ2
Te!: (506) 458-8572

AHn: James Foran Fax: (506) 458-9903

Invoice No.: 2026002156

January 31,2026

File: 245534 GST/HST Registration #:119398691 RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Golf Club Inc., 633003 NB Inc.,
Esmond Clouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

TO PROFESSIONAL SERVfCES RENDERED in connection with the above-noted maHer for the period
ending January 31, 2026, including:

6 Jan 26 Correspondences with client on ASR 0.30 hrs.
report and phone discussion.

7 Jan 26

8 Jan 26

8 Jan 26

Correspondence to client on call.

Attend call with client.

Call with J. Foran and T. Richardson

ASR

ASR

LM

0.20 hrs

0.30 hrs

1.00 hrs

on Receiver report and motion for
distribution; review correspondence
from R. Hyrnik on claim disputes.

9 Jan 26 Review correspondence from R. LM 1.50 hrs.

Hrynyk.; review submitted claims by
Mr. Hrynyk and Mr. Lunn;

correspondence to T. Richardson on

same.

9 Jan 26 Correspondences with M. Lach on ASR 0.40 hrs,
equity holder positions.

12 Jan 26 Conference call with client and T. LM 0.20 hrs.
Richardson on Hrynyk ciaims
dispute.

12 Jan 26 Review summary of equity holder ASR 0.60 hrs.
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File: 245534

issues; note to client on call.

12 Jan 26 Attend cal! with client; prepare for
call.

29 Jan 26 Correspondence to and from ciient
on Fourth Report; note to J. Foran

on revisions; attend client call.

ASR

20 Jan 26 Follow up correspondence with T, LM
Richardson on Receiver Report.

21 Jan 26 Note to James Foran on Report. ASR

23 Jan 26 Correspondence from ciient on ASR
report.

27 Jan 26 Correspondence from W. Kean and LM
T. Richardson on Receiver Report
update and motion hearing.

27 Jan 26 Correspondence and telephone ASR
attendance with Bill Kean; note to
client,

28 Jan 26 Correspondence from T. Richardson LM
on draft receivers report and motion
materials; review receiver's draft
fourth report; correspondence to T.

Richardson on draft report; prepare
affidavit of J. Foran and T.
Richardson on professional fees;
update Notice of Motion.

28 Jan 26 Review draft Fourth Report of ASR
Receiver; provide comments to
client.

ASR

29 Jan 26 Conference cai! with J. Foran and T. LM
Richardson on Fourth Report:;
prepare draft distribution and
discharge order.

30 Jan 26 Review correspondence from client LM
on report and discussion with R,
Hrynyk; correspondence with T.
Richardson on same.

Total Hours

Our Fee:

0.40 hrs.

0.20 hrs.

0.30 hrs.

0.20 hrs.

0.20 hrs.

0.40 hrs.

2,50 hrs.

1.20hrs.

0.50 hrs.

I.OOhrs.

0.50 hrs.

11.90

$ 4,257,50
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File: 245534

Administrative Fee

Total Professional Fees

Name

Anthony S. Richardson

Michael Lach

Hours

4.80

7.10

Fee Summary

Rate

$ 495.00

$ 265.00

Amount

$ 2,376.00

$ 1,881,50

11.90 $ 4,257.50

$ 340.60

4,598.10

HST On Fees

Total Amount Due

Balance Due

$ 689.72

Thank you for entrustinQ Mclnnes Cooper with your legal work.

All invoices are due upon receipt.

$ 5,287.82

$ 5,287.82
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COOPER
1300-1969 Upper Water Street

Deloitte Restructuring !nc. Mcinnes Cooper Tower - Purdy's Wharf

1741 Lower Water Street P.O. Box 730
Suite 800 Halifax, NS B3J 2V1
Halifax, NS B3J OJ2

Te!; (902) 425-6500
Attn: James Foran Fax: (902) 425-6350

mchfx@mcinnescooper.com

invoice No.: 2026002156

January 31,2026

File: 245534 GST/HST Registration #:119398691RT

RE: Counsel to Court Appointed Receiver (re Royal Oaks Go!f Club inc., 633003 MB Inc.,
Esmond Ciouthier, Nicole Clouthier, Steve Lunn, HR Corporate Strategies and Ron

Hrynyk)

REMITTANCE COPY
PLEASE REMIT WITH PAYMENT

TOTAL FOR THIS INVOICE

Total Professional Fees $ 4,598.10

Total HST $ 689.72

Total Amount Due $ 5,287.82

Balance Due $ 5,287.82

invoices are issued in CAD.

Other Payment Options:

Electronic Funds Transfer / Wire Transfer
The Bank of Nova Scoiia, 5251 Duke Street. Halifax. NS
Bank 002, Swift NOSCCATT, Transit 339S3
Account 700030002615, Name: Mclnnes Cooper

Please include invoice number with the transfer, or send remittance details to:

payments@mclnnescooper.com

Credit / Debit

Terminals are located at all Mdnnes Cooper locations for credi! or debit.
You can call toil free at (855)420-0515 or (902)455-8209 to pay over the phone with a credit card.
Please do not send your credit card information via email or mail

E-Transfer
Ema!!: etransfer@mcinnescooper.com

Please inciude invoice number and File number in memo section.

Mclnnes Cooper cannot accept cash.

Interest may be charged on overdue accounts.
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