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INTRODUCTION

(1) Pursuant to Orders of the Supreme Court of British Columbia (the "court") dated March 4,2025
and April 2,2025 (the "Amended and Restated Receivership Order"), Deloitte Restructuring
Inc. was appointed as receiver and manager (in such capacity, the "Receiver") of all the assets,
undertakings, and hotel property of International Trade Center Properties Ltd., Hotel Versante Ltd.
("Hotel Versante"), and RCC Holdings Ltd. acquired for, or used in relation to the business and
operation of the hotel known as the "Versante Hotel" (the "Hotel"), with a civic address of 8499
and 8477 Bridgeport Road, Richmond, British Columbia including, without limiting the foregoing,
all proceeds thereof (the "Hotel Property").

(2) The Court proceedings in which the Receiver was appointed are referred to herein as the
"Receivershi p Proceedings".

(3) The applications for the original and Amended and Restated Receivership Order were brought by
the petitioners and principal secured creditors of the Hotel Property, Fox Island Development Ltd.
and Advanced Holding Venture Co., Ltd. (together, "Fox Island"), in foreclosure proceedings
previously commenced by Fox Island by way of a petition filed on January 24,2024, and pursuant
to which an Order Nisi was granted on February 29,2024.

(4) On December 15, 2025, the Receiver filed its fouth report to the Court dated December 12, 2025
(the "Fourth Report") and a supplement to the Fourth Report (the "Fourth Report First
Supplement"). This is a second supplement to the Fourth Report (the "Fourth Report Second
Supplement" or "this Report").

(5) The Fourth Report Second Supplement should be read in conjunction with the Foufth Report and
the Fourt Report First Supplement which provide, among other things, updates on the Receivership
Proceedings, the sale process undertaken by the Receiver, and the Credit Bid Transaction (as
defined later herein).

(6) Unless otherwise provided, all other capitalized terms not defined in this Repoft are as defined in
the Amended and Restated Receivership Order or the Fourth Report.

(7) The Amended and Restated Receivership Order, the above-mentioned Receiver's reports, and
other reports, materials, and Court Orders pertaining to the Receivership Proceedings are available
on the Receiver's website at www.insolvencies.deloitte.ca/hotelversante (the "Receiver's
Website").

PURPOSE OF THIS REPORT

(8) This Fourth Report Second Supplement has been prepared in support of the sale of the Hotel
Property pursuant to the asset purchase agreement between the Receiver and 1483610 B.C. Ltd.
(the"Purchaser"), a company related to Fox Island, dated December !2,2025 (the"Credit Bid
APA") and the Receiver's application for ceftain orders in support of the transaction contemplated
by the Credit Bid APA (the "Credit Bid Transaction"), as further detailed in the Fourth Report.
On December 17, 2025, the Court issued an order, among others, approving the Credit Bid
Transaction as a "back up transaction" Lo Llre CiLaliorr Transactlon (the "credit Bid Approval
Order") as outlined in more detail later in this Report.

(9) The purpose of the Fourth Report Second Supplement is to:

a) provide the Court with an update on the Sale Process undertaken by the Receiver since the
Fourth Report;

b) provide the Court with details around the letter of termination notice dated Janua ry 30, 2026
sent by LO36524 B.C. Ltd. ('1O3") to the Receiver (the "Trademark Termination Notice")
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which purports to terminate the trademarks licence agreement dated as of August t,2O2t
between 103 as licensor, and Hotel Versante, as licensee (the "Trademark Agreement");

c) provide the Court with details of the digital accounts and other online platforms used in
connection with or required for the operation, management, marketing, branding,
reservation systems, or online presence of the Hotel Versante (collectively, the "Digital
Accounts") and the current control of and access to the Digital Accounts; and

d) support the Receiver's Application seeking an order declaring that:

i) The Trademark Termination Notice violates the stay of proceedings in the Amended
and Restated Receivership Order and, as a consequence, is of no force or effect and
the Trademark Agreement remains in place; and

ii) The Digital Accounts form part of the Hotel Intellectual Property (as defined later
herein) and are Purchased Assets, as defined in the Credit Bid APA, can be transferred
by the Receiver to the Purchaser pursuant to the Credit Bid Transaction and any person
who has possession, custody or control of the DigitalAccounts be ordered and directed
to forthwith deliver, transfer and provide control of the Digital Accounts to the Receiver.

TERMS OF REFERENCE

(10) In preparing this Report, the Receiver has relied upon unaudited financial and other information
prepared by the Hotel's accountants, the Hotel's books and records, and discussions with the
management of the Hotel.

(11) The Receiver has not audited, reviewed or otherwise attempted to verify the accuracy or
completeness of the information in a manner that would wholly or partially comply with Generally
Accepted Assurance Standards pursuant to the Chartered Professional Accountants Canada
Handbook and, accordingly, the Receiver expresses no opinion or other form of assurance in
respect of this information.

(12) All dollaramounts in this Report are in Canadian dollars, unless otherwise indicated.

SALE PROCESS

(13) As outlined in the Fourth Report, the Receiver noted, among otherthings, thatCitation property
Holdings Limited ("Citation") did not close the Citation Transaction on the amended closing date
of December 10,2025. The Receiver and Citation were unable to agree on the terms of any
further extension of the closing date and, as a result, the Receiver terminated the Citation
Agreement on December LL,2025 (the "Citation Transaction Termination"). Following the
Citation Transaction Termination, the Receiver sought Court approval of the Credit Bid
Transaction at the application heard on December t7,2025 (the "December 17 Court
Application").

(14) Notwithstanding the Citation Transaction Termination, the Receiver and Citation continued
discussions regarding the possible revival of the Citation Transaction and, with the consent of
Fox Island, entered into an agreement with Citation on December 16, 2025 (the "Forfeiture of
Deposit and Amending Agreement"), just prior to the December 17 Court Application.

(15) The Forfeiture of Deposit and Amending Agreement included the following terms and conditions,
among others:
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i) An extension fee of 91,000,000 (the "citation Extension Fee") payable by no later
than 5:00pm on December 23,2025 (the "citation Extension Fee Deadline,,);

ii) An acknowledgement that the Citation deposit of $2,575,000 that formed part of the
Citation Transaction (the "Citation Deposit") was non-refundable and irrevocably
released to the Receiver; and

iii) An extension of the closing date to January 30, 2026 (the ..citation Extended
closing Date"), or such other date as may be agreed to by the parties, provided
that the Citation Extension Fee was paid and the Financing Documentation (as
defined in the agreement) was received by the Citation Extension Fee Deadline.

(16) At the December 17 Court Application, the Court granted an order approving the Forfeiture of
Deposit and Amending Agreement (the "Amending Agreement Approval Order") along with
the Credit Bid Approval Order.

(17) The Credit Bid Approval order approved the Credit Bid Transaction as a "back up transaction',to
the Citation Transaction in order to provide transactional certainty and a clear path to closing in
the event the Citation Transaction did not complete.

( 18) In order to facilitate the Credit Bid APA if the Citation Transaction did not advance, the Credit
Bid Approval Order authorized and directed the Receiver to make a determination of ownership
of the food and beverage assets (the "F&B Assets") located within the portion of the Hotel that
was subleased by Club Versante Management Ltd. ("F&B Asset Claims process"). Further
details of the F&B Asset Claims Process are included in the order and the Fourth Report First
Supplement on the Receiver's Website.

(19) On December23,2025 the Receiver received the Financing Documentation and the payment of
the Citation Extension Fee and issued a Receiver's certificate to the service list advising that a
payment default had not occurred and that, as a result, the Citation Transaction was continuing
towards closing in accordance with the terms of the Forfeiture of Deposit and Amending
Agreement.

(20) Following the receipt of the Citation Extension Fee, the Receiver continued to work with the
relevant stakeholders toward a closing of the Citation Transaction, including by attending to
closing deliverables and transition matters in advance of the Citation Extended Closing date of
January 30,2026.

(2L) Notwithstanding these efforts, the Citation Transaction did not complete by the Citation
Extended Closing Date. Accordingly, on January 30,2026, the Receiver exercised its right to
terminate the Citation Agreement and issued a Receiver's certificate to the service list advising
that a closing default had occurred, that the Citation Transaction was terminated, and that the
Receiver was proceeding toward closing the Credit Bid Transaction as authorized by the Credit
Bid Approval Order.

(22) Following the termination of the Citation Transaction, the Receiver has been working with the
Purchaser to advance the Credit Bid Transaction by drafting and compiling the required legal
documentation, assisting with the transition of the operations, setting up various accounts, and
assisting with employee related matters. The Receiver has also implemented the F&B Asset
Claims Process as contemplated and outlined in the Credit Bid Approval Order.

(23) The Purchaser has been proactively engaging with employees and vendors and setting up
various accounts and arrangements as part of a closing of the Credit Bid Transaction and the
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Receiver anticipated that the Credit Bid Transaction would close on the mutually agreed closing
date of February t9,2026. However, the Purchaser has advised that it requires additional
certainty regarding the Trademark Agreement and certain Hotel Digital Accounts, as described in
more detail later herein, in order to facilitate a smooth closing. As a result, the closing date of
the Credit Bid Transaction has been amended to February 26,2026.

TRADEMARK AGREEMENT

(24) The Receiver understands that the Trademark Agreement allows Hotel Versante to use the
"Versante Hotel" trademark and is valid for a term of 10 years commencing on August L,2O2L
The Receiver is assigning the agreement to the Purchaser upon closing pursuant to the
Trademark Licence Assignment and Assumption Agreement (the "Trademark Assignment
Agreement") which is contemplated by the Credit Bid Transaction and Credit Bid Approval
Order. Copies of the Trademark Agreement and the Trademark Assignment Agreement are
attached hereto as "Appendix A".

(25) On February 4,2026 the Receiver received the Trademark Termination Notice from Mr. Mo
Yeung Ching, also known as Michael Ching ("Mr. Ching"), purporting to provide notice of
termination in accordance with section 2.2 (6) of the Trademark Agreement. This section of the
agreement stipulates that the Licensor has the ability to terminate the Trademark Agreement in
the event the Licensee becomes insolvent and a bankruptcy petition is filed, or a receiving order
is filed against the Licensee. The Trademark Termination notice indicates that the termination is
effectiveasof March 30,2026, beingsixtydaysfromthedateof thenotice.Acopyof the
Trademark Termination Notice is attached hereto as "Appendix B".

(26) The Receiver understands that restricting the Purchaser's ability to use the "Versante Hotel"
trademark could result in significant cost, operational disruption, and practical challenges for the
Purchaser in assuming control of the Hotel and continuing its operations as a going concern,
particularly in the short to medium term. The Receiver further understands that the trademark
has value arising from brand recognition established since the Hotel commenced operations.

(27) On February 9,2026, Dentons Canada LLP ("Dentons"), counsel to the Receiver, responded to
the Trademark Termination Notice (the "Dentons' Feb 9 Response Letter"), advising Mr.
Ching that the Amended and Restated Receivership Order contains a broad stay of proceedings
prohibiting the termination of the Trademark Agreement and that section 2.2(b) of the
Trademark Agreement has no application in the circumstances. Dentons further advised that,
pursuant to the approved Credit Bid Asset Purchase Agreement and the Credit Bid Approval
Order, the Purchased Assets, including the Hotel Intellectual Property (as defined therein), are
to be sold to the Purchaser free and clear of claims. Dentons also requested that Mr. Ching and
Chung Lin Ching, also known as Linda Ching ("Ms. Ghing"), provide all login credentials and
administrative access relating to the Hotel's Digital Accounts that form part of the intellectual
property assets. A copy of the Dentons' Feb 9 Response Letter is attached hereto as Appendix
.. c rr.

(28) The Receiver understands that counsel for the licensor (being 103 of which Ms. Ching is the sole
director and Mr. Ching is the sole officer) has maintained the position that the Trademark
Termination Notice is effective. Since Februata 9, 2026, there has been correspondence between
Dentons and counsel for the licensor regarding the Trademark Agreement and the purported
termination thereof (the "Legal Counsel Trademark Correspondence"). Copies of the Legal
Counsel Trademark Correspondence are attached hereto as Appendix "D".
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HOTEL INTELLECTUAL PROPERTY AND DIGITAL ACCOUNTS

(29) Pursuant to the Credit Bid APA and the Credit Bid Approval Order, the Purchaser is acquiring
substantially all of the Hotel Propefty (the "Purchased Assets"), including the intellectual
property (the "Hotel Intellectual Property"). The Credit Bid APA defines "Intellectual
Property" as follows:

"Intellectual Property" means all trademarks, trade names, business names, service names,
copyrights, patents, technology rights, inventions, computer software, social media accounts,
internet protocol addresses and domain names associated with the business of the Debtors
including, trade secrets, know-how, industrial designs and other industrial or intellectual
property and all applications therefor including, all licences or similar rights used by or granted
to the Debtors in connection therewith."

(30) The Hotel Intellectual Property is closely integrated with the Digital Accounts, and in many
instances is accessed and controlled through these operation-critical digital platforms and online
accounts. Digital Accounts are essential to maintaining the Hotel's operations because they
support reservations and room inventory management, third-party booking channels, guest
communications and marketing, online reputation and reviews, digital workplace collaboration,
and accounting and financial processing. Absent timely access and administrative control of
Digital Accounts, the Hotel faces risks including operational disruption, interruption of booking
and payment functionality, loss of control over brand, and inability to perform an orderly
transfer of the Hotel Intellectual Property to the purchaser on closing.

(31) The Receiver requested login credentials, security verification information (including multi-factor
authentication settings where applicable), and full administrative access to the Digital Accounts
from Hotel vendors, employees and former employees, and from Mr. Ching, Ms. Ching, and their
agents or representatives. The Receiver has sought administrative-level control to enable
password resets, user and permission management, account recovery and ownership changes,
billing administration, and other steps required to secure and transfer the Hotel Intellectual
Propefty. The following is a non-exhaustive list of the Digital Accounts:

a) Alice (housekeeping system);
b) lhotlier- Amadeus (central reservations system);
c) Opera (property management system);
d) Sage 50 (accounting system);
e) Booking.com (online travel agency);
f) Expedia (online travelagency);
g) TA Connections (online travel agency);
h) Trip.com (online travel agency);
i) Google Workspace (which includes Business Profile, Tag Manager, Google Drive, email

hosting, analytics, reviews and advertisements);
j) Facebook (social media);
k) lnstagram (social media);
l) Linkedln (social media);
m) Red Book / Red Note (social media);
n) X (formerly Twitter) (social media);
o) IONOS (website server);
p) Squarespace (website domain);
q) Wordpress (website content manager);
r) Meta Ads Manager (advertising platform);
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s) Revinate (guest reviews and analytics);
t) Trip Advisor (guest reviews); and
u) Yelp (guest reviews).

(32) The Receiver has generally been able to obtain access for most through cooperation from Hotel
personnel and third-party service providers. The Receiver understands that certain Digital
Accounts that are operationally critical to the Hotel, particularly those relating to the Hotel's
digital workspace and communications, website hosting, and domain functionality, were
administered by Mr. Ching and Ms. Ching (together, the'.Chings,,).

(33) On February 5,2026, the Receiver requested by email that Ms. Ching provide login credentials
and administrative access to the Digital Accounts under her control.

(34) On February 9,2026, the Receiver participated in a telephone call with the Chings, during which
access to the Hotel's Digital Accounts was discussed. During that call, the Receiver was advised
that, in the Chings' view, the "Versante Hotel" trademark did not form part of the Hotel Property
and could not be used in connection with certain Digital Accounts. The Receiver was further
advised that Ms. Ching was not in a position to provide the requested access based on advice
from her legal counsel, including concerns regarding use of the "Versante Hotel" trademark
following the pending purported termination of the Trademark Agreement.

(35) On February 9,2026, Dentons, issued the Dentons'Feb 9 Response Letter, formally requesting
that the Chings provide all login credentials and administrative access for the Digital Accounts
under their control. The Dentons' Feb 9 Response Letter took the position that the Amended and
Restated Receivership Order contains a broad stay of proceedings that prohibits the termination
of the Trademark Agreement, and that the Receiver requires access and control over the
relevant Digital Accounts to preserve operations and facilitate the contemplated transfer of the
Hotel Intellectual Property on closing of the Credit Bid Transaction.

(36) On February lI, 2026, Ms. Ching delivered her resignation to Receiver by email, effective
immediately, from her position as Marketing Director of the Hotel and requested a handover
meeting.

(37) On February L2,2026, the Receiver responded to Ms. Ching, accepting her resignation, and
requested that, as part of the handover process, Ms. Ching disclose and deliver to the Receiver
all passwords, login credentials, multi-factor authentication information, recovery details, and
other access information for the Digital Accounts she maintained during her employment with
the Hotel.

(38) On February 13,2026, the Receiver met with Ms. Ching to carry out the resignation handover.
During that meeting, Ms. Ching provided the Receiver with login credentials and access details
for the Digital Accounts within her control. Certain follow-up items remained outstanding after
the meeting, including steps required to complete the transfer of domain ownership and to
update or reset multi-factor authentication settings on certain social media and email accounts.
Ms. Ching advised that she would continue to cooperate with the Receiver to complete such
steps

(39) On February 13,2026 the Receiver requested that Mr. Ching transferadministrative access and
control to Google Workspace by email. The Receiver understands that access to and control of
this account is a critical component of operating the Hotel. On February t6,2026 Mr. Ching
advised via email that administrative access would be provided once an agreement was reached
requiring the "Versante Hotel" trademark to be removed from the Hotel 60 days following the
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purported termination ("Mr. Ching Feb 16 Email"). A copy of the Mr. Ching Feb 16 Email is
attached hereto as ..Appendix ..E,,.

(40) On February 78,2026, the Receiver participated in a follow-up call with Ms. Ching, during which
the remaining handover steps were progressed, including completion of the domain ownership
transfer steps and the reset of multi-factor verification settings for certain accounts. Ms. Ching
continued to cooperate with the Receiver in connection with these matters. On February 19,
2026, the Receiver successfully completed the transfer of domain ownership.

(4t) While the Receiver has made significant progress in obtaining administrative access and control
over the Digital Accounts, there may be additional accounts or user access that can cause
accounts to become unavailable or otherwise impacted before or after closing. On this basis, the
Receiver is seeking a declaration from the Court that the Digital Accounts form part of the Hotel
Property and the Purchased Assets as defined in the Credit Bid ApA, and that any person or
entity with information or access relating to the Digital Accounts should be required to provide
such information and access to the Receiver, This will help to ensure continuity of Hotel
operations and to facilitate the transition to the Purchaser in connection with closing of the
credit Bid rransaction which is now scheduled for February 26,2026.

CONCLUSIONS AND RECOMMENDATIONS

(42) Based on the foregoing, the Receiver is of the view that the Trademark Termination Notice is of
no force or effect, that the Digital Accounts form part of the Hotel Intellectual property and
Purchased Assets under the Credit Bid APA, and that full administrative access and control over
the Digital Accounts is necessary to preserve the continuity of the Hotel operations and to
facilitate the timely closing of the Credit Bid Transaction.

(43) The Receiver respectfully requests that the Court grant the Orders cited in paragraph 9(d) of
this Report.

All of which is respectfully submitted at Vancouver, BC this 19th day of February 2026.

DELOITTE RESTRUCTURING INC.
In its capacity as Court-appointed Receiver of
International Trade Center properties Ltd.,
Hotel Versante Ltd. and RCC Holdings Ltd.,
and not in its personal capacity

Per Jeff Keeble, CPA, CA, CIRP, LIT
Senior Vice-President
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A

B

TRADEMARKS I,ICENSE AGREEN,IEN'I'

This Agreelncllt entered into and effective as ol'August 1.2021 (the "Effective Date")

BETWEEN:
1036524 B.C. LTD., a compan), irrcorporatecl under tlrc larvs ol'British Colunrtria.
lraving an adclrcss at27lF, Thrc'c- Bentall Centre. 59-5 Burrard Street. Vancouver.
British Colurnbia V7X lJl Canacla

("l,icensor")

AND:
HOTEL VERSANTE LTD.. al cornparty incorporatecl under thc. larvs ol'British
Columbia. havin_g an acldrcss at fi499 Bridueport Road. Richrnond. British
Colunrbia- Carrada.

( "Licensee")

WHEREAS

Licensor is the owner ol'certain tradenrarks ser out in Schedule "A" attachecl hercto (the
"Licensed NIarks").

Licensee requires a liccnse to use the Licensed Marks in corrnection u,ith the Goocls &
Services (both as definecl below). ancl Licensor agrees to grant a license in accordance
with the tcrnts hereilr.

NOW THEREF'ORE in cortsideratiort ol' thc prenrises and other sood and i'aluablc
consideration the sufl'iciency ol' which is hereb-v acknorvledgcd. the parties havc" agreecl as
lbllows:

I. GRAN'I'O LICENSE

l.lLicensor heretry grants to Licerrsee a rron-exclusive licensL'to use thc- Licensecl Marks in
Canada in associaticltt with the services fbr rvhich the Licensed Marks have been resisterecl or
applied to be registereci. as the case nray be. and any otlter services with r.l,hiclr the Licensccl
Marks have been used irt conrmcrce in Canada (the "Goods & Services";. pror,ided however that
this licenscd use is limited onl1, to use in connectiolt rvith the hotel locatecl at 8499 Bridgeport
Rclad. Richnroncl. BC. currcntly operatinq as Vc'rsantc Hotel.

l.l ln the ercttt that [-iccttsec wishes. during tlrc ternr ot'this Agreerncnl. ttl adopt il r]e\\, ()r
itclclitional traclcttrark. r.r'hich also incot'poratcs eitlrcr thc clcrtrc'nts "VEltSANl'lr" or'
"VERSAN'fE HOTEL" itt cotttbinatitrtr u'itlt ortc ()r'nlorc otl.rcr u,trrrl elc-nlcnts (tlrc "l,icensed
Clornbination NIark"). such as lirr cxarlplc. "ABC VEITSAN-fE I{OTEI-" or "VEtlSANTll
ABC llOTEL". Liccrtstlr itlso ltcretrl' grants to Liccrrscc a n()n-exclusii'c' liccnse to use tlrc
Licensc'tl Clclrttl-rirtatiort N4ark in C'anacla irr association u,itlr thc Goods & Sen,ices. prcr'iclecl

1.3 - Vt'IsuDlC - lratlerrr;rrk licensc a!.lrccnrcnt.l)OCX
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however that this licensed use is lirnited only to use in connection with the hotel located at 8499
Brid,ueport Road, Richnrond. BC. currently operating as Versantc Hotel.

2. TERM AND TERMINATION

2.1 Thc ternt of this A-sreernertt shall conlmence as of the Effectivc Date and shall continue for ir
period of l0 years li'onr the Effectivc Date. unless terminated earlier in accordance u,ith the
ternrs hereof.

2.2 Licensor ntay at its option ternrinate this Agreenrent on sixty (60) days' priol'written norice
to Licensee upon:

(a) Licensee's breach of any rnaterial provision ol'tlris A-greenrent if such breaclr is
ttot renredied within thirty t30) days of Licensec''s recc'ipt of written notice thereof
by Licensor: or

(b) Licensee bcconting insolvent. a petition in lrankruptcy bcing filed agairrsr
Licensee and not bcing dischar-eed ordisputed bona fide rvithin thirty (30) clays of
such filing or if a receiving order is nrade against Licensee.

2.3 Licensee may at its opticln tenrinate this Agreenlent on thirty (30) days' prior writtcn notice
to Licensor.

2.4 Upon terntinatiotr of this Agreement in accordancc- with its provisions. Licensee

(a) will no longer have the light or license to use the Licensecl Marks or tl'le Licensec'l
Corlbination Mark:

(b) shall discontinue all use ol' the Licensed Marks and the Licensed Combination
Mark: and

3.

(c) r'nust otherwise comply rvith the tenns ancl conditions of this Agreentent relatin-s
to expiry or tertttittation which by their ternrs survive such terrnination or expiry.

OWNERSHIP & PROTECTION OF LICENSED MARKS

3.1 The Licensed Marks are the property of Licensor and all gooclwill frorn the past and future
tlse thereof by Licensee rvith respect to the Goods & Services shall enure exclusively to the
benefit of Licensor.

3.1 Licensee shall use the Licensc.d Marks in such mant'lcr ls to:

(a) protcct attrl 1)reserve Licc'nsor"s riqhts in arrcl to thc'Licerrserl Marks:

tbt Itot itnltair the r,lliditv or clcprcciate thc sooclrvill ol'tlrc Liccnscd Mlrks: ancl

(c) ttot impair the ri-chts of the Licensor irr thc Licensecl Marks.

3.3 Licc'nsee shall not:

1..1 - Vclsltntc - tradcrrrtrk liccnsc lqrc'c'nrcrrt.DOCX
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(a) attack or challenge the validity ol' the Liccnsccl Marks, any apltlications or
registrations lor the Licensed Marks in Canada or else'uvlrcre. or tlic Licensor's
rights rclating to thc Liccnsed Marks or irr anv such applications or rcgistrations:

(b) clairn, Lrsc'. or apply to register. record or l'ilc any traclcnrark, copl,riglrt, or design
that is identical rvith. confusingly sirnilar to. clearly clerivcd ll'orn or lrasecl on the
Licensed Marks. provided however that Licensee shall be perrnittccl to usc tlrc
Licenscd Conrbinali<ln Mark in accordatrce witli scction 1.2: or

(cl abartdott the Licensed Marks. except as c'xprcsslv proviclccl irr this Asrcentent

4. oUAI,ITY CONTROI,

4.1 Licensce shall use the Licensed Marks in association r.vitli the Goods & Scrr,ices only as lon_rr

as the Goods & .Sc-rvices arc ol'a nalure. character and qualitl'els are front tirlc to tirle
cstablished or appro\/ecl by Licensor in its solc discretion.

J.l l-icensor shall havc thc ri-qht to be provided with an opporturrity to rcvicrv ancl irrspect the
Goocls & Services upol'r seven days' aclvarrce uotice to deterntine if the Goods & Services arc ol'
eut adcc;uate character and qualitl'.

5. ASSIGNMENI'

-5.lThe Licensee shall not assign tliis Acrc'c'nrL'rlt. or an1'ri-uhts or ohli_sations arisirrs r-rncler this
Agrc-c'rnc'nt. rvithclul. the prior written consent of the Licr-t'lsor.

6. GENF]RAI,

6.1 Governing [,arv. This Agreement slrall be governecl by tlre laws ol'thc Provincc ol'British
Ccllunrbia ancl the laws ol'Canada applicable therein.

6.2 Entire Agreentent. This Asreenrent corrstitutes thc crrtirc uncle'rstandirrg t'retween the parties
r.vitlt rcspect to thc sub.ject matter hereof and supersc-des all ltegotiations and prior discussions
betwc'e n tlre parties ancl their respecti\,e al'f iliates.

6.3 Further assurances. Each party shall at thc rcclucst ol'tlrc othcr part),. cxecLrte and deliver
such other docunrents and do such 0ther reasonable ilcts as necessit|y to sivc cl'l'cct to thc intent
ol'this Agrecnrcnt.

6.-l Independent contractors. Eiich party, is arr indcltcnderrt colltractor ancl nothinq in tliis
Agrcctttetrt shall bc cleettterl lo create an aqency. partrrerslrip ilr'.joint \cn(Lrrc rclationshitrt. A
ptrrtl,shall rtot havc anl,right or aLlthorit),to bincl the otlrcr pilrtv to anv otrligution or
lcsponsibilitl'. or to rcprcscnt tlrlt it has suclr light ol aLrthoritv.

(r.5 Severabilitr. It'arr1 pt'or isiort ol'this Asrcc'rncnt slrlll bc lirurrcl to bc void. inralicl. illcgal or'
ullr'nlbrcciltrlc b1' l c()Lrr( ol'corullctcnt.jrrrisdiction. then this Agrccnrc-rrt slrall corrtirruc in tirll
force ancl el'fcct rvitlt rcspect to tlte rcrnairrin-g provisiclns arncl any such voicl. irrvalicl. illcsal or'
urtertlbrceable provision shall lre clec'nrccl sevcrable lncl strickcn.

Li - \:crsirnt.' - tlittlctn;rrl licr'rtsc agrccrrtcrrt.l)(X'X



-4-

6.6 Waiver. No provision of this Agreement shall be deemed waived and no breach excused,
unless such waiver or consent shall be in writing, signed by the party claimed to have waived or
consented. A waiver or a consent shall not be construed as a waiver of, or consent to, any other
breach of the same or other provision. Any delay in exercising a right shall not be construed as a
waiver of any rights.

6.7 Counterparts. This Agreement may be executed in any number of counterparts each of
which shall be deemed to constitute an original, and such counterparts rnay be delivered by
electronic means capable or producing a printed copy, including for example facsimile and email
of a pdf copy. This Agreement shall become effective when one of such counterparts has been
signed by each of the parties hereto and delivered to the other party.

IN WITNESS WHEREOF the parties hereto entered into this Agreement by
their duly authorized representatives.

t036s24 B.C. LTD., HOTEL VERSANTE LTD.,

By By:
(Signature) (Signature)

Name Name
(Printed) (Printed)

Title: Title

Date: Date

2.3 - Versante - tradernark licensc agreenrenr.DOCX



SCIIEDULE 3'A''

LICENSED MARKS

For the purposes of the Agreement to which this Schedule is attached, "Licensed Marks" shall
mean the following trademarks:

Canadian Trademark
Application/Reeistration No. Trademark

Appl. No. 2130000 VERSANTE HOTEL

2.3 - Versante - tndemark license agreement.DOCX



TRADEMARK LICENSE ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreemenf') is made as of February
_,2026 (the "Effective Date"),

BETWEEN:

DELOITTE RESTRUCTURING lNG., in its capacity as court appointed receiver
and manager of the hotel property of HorEL VERSANTE LTD. and not in its
personal capacity

(the "Assignor")

AND:

1483610 B.C. LTD

(the "Assignee")

WHEREAS:

A. By that certain trademarks license agreement (the "Trademark Agreement") dated
August 1,2021 between 1036524 B.C. Ltd. (the "Licensor"), as licensor, and the
Assignor, as licensee, the Licensor licensed to the Assignor the right to use certain
trademarks (the "Licensed lnterests");

B. By that certain asset purchase agreement (as amended from time to time, the "Purchase
Agreement") made as of December 12,2025 between the Assignor, as receiver, and the
Assignee, as purchaser, the Assignee has agreed to assume all of the Assignor's interest
in the Trademark Agreement, and to be bound by the Trademark Agreement; and

C. As of the Effective Date, the Assignor wishes to assign to the Assignee, and the Assignee
wishes to assume all from the Assignor, of the Assignor's rights, obligations and liabilities
under the Trademark Agreement.

THEREFORE in consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged by all of the parties, the parties hereby
agree as follows:

1. Defined Terms

Except as otherwise defined in this Agreement, capitalized terms used in this Agreement have
the meanings ascribed to those terms in the Purchase Agreement.

2. Assumption

As of the Effective Date of this Agreement:

(a) the Assignor hereby assigns to the Assignee all of the Assignor's right, title, and
interest in the Trademark Agreement including, without limitation, the rights and
obligations regarding Licensed lnterests contained in the Trademark Agreement;
and
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(b) the Assignee hereby accepts the assignment of the Trademark Agreement from
the Assignor pursuant to paragraph 2(a) of this Agreement and assumes all of the
Assignor's rights and obligations in connection with the Trademark Agreement
including, without limitation, the Licensed lnterests.

3. lndemnity

The Assignee hereby agrees to indemnify and hold the Assignor and its directors, officers,
employees, advisors and agents harmless from any liability under the Trademark Agreement, in
respect of those obligations arising thereunder from and after the Effective Date.

4. Further Assurances

Each of the parties will at all times execute and deliver all such further documents and instruments
and will do such further acts and things as may be reasonably required to give full effect to this
Agreement.

5. lnurement

This Agreement will inure to the benefit of, and be binding upon, the Assignor and the Assignee
and their successors and assigns.

6. Governing Law

This Agreement will be governed by and interpreted in accordance with the laws of the Province
of Ontario and the federal laws of Canada applicable therein.

7. Counterparts and Electronic Delivery

This Agreement may be executed and delivered by the parties in one or more counterparts, each
of which will be an original, and each of which may be delivered by facsimile, e-mail or other
functionally equivalent electronic means of transmission, and those counterparts will together
constitute one and the same instrument.

lSig n atu re page fol I owsl



lN WTNESS WFIEREOF the parties hereto have executed this Agreement as of the date first
above written.

Assignor:
DELOITTE RESTRUCTURING lNG., in its
capacity as court appointed receiver and manager
of the hotel property of HOTEL VERSANTE LTD.
and not in its personal capacity

Assignee:

By
Name:
Title:

1483610 B.C. LTD.

By:
Name:
Title:

Signature Page to Assumption of Tmdemarks License Agrcement
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Trademark Termination Notice



From:
To:
Subject:
Date:
Attachments:

Govender. Aveshin
Govender. Aveshin

FW: [Efi Re: payment update
Thursday, February t9, 2026 1l:51:06 AM
imaoe003.ong
Trademark Termination 01302026 Sioned.pdf

From: Michael Ching <michael@sunwins.ca>

Sent Wednesday, February 4,2026 5:49 pM

To: Govender, Aveshin <avegovender@deloitte.ca>; Keeble, Jeff <jkeeble@deloitte.ca>; Bao, Sally
<sbao@deloitte.ca>

Cc: Rita Thang<rita @sunwins.ca>
Subject: [EXT] Re: payment update

Hi Att, attached our notice for your attention. Thanks!

MICHAEL CHING Prcident/ CEO

T 604284s366
1n05 - B400 !7est Road, Richmond

sunwins.ca

This email, includittg any attachments, is for fhe sole use of the intended rccipient anc!
may contain confidential information. lf you are not the intended recipienl p/ease
imntediately notify us by reply email or by telephone, clelete this email anc! destroy
any copies. Thank you.



Dear Sirs/Mesdames,

We refer to the trademark licence agreement entered and effective as of August 1, 2021 (the
"Agreement") between 1036524 B.C. Ltd., as licensor, and Hotel Versantei,td., a5 licensee.

Please accept this letter as a formal written notice, pursuant to Section 2.2(b)of the Agreement,
that the Licensor hereby terminates the Agreement effective March lt,ZdZS,being ri*ty (OO)
days from the date of this notice.

The Licensee may continue to use the Licensed Marks strictly in accordance with the Agreement
up to the termination date and shall immediately cease all use thereafter.

If the Receiver or any purchaser wishes to voluntarily discontinue use of the Licensed Marks
prior to the termination date, please notifu the Licensor in writing.

Please confirm receipt of this notice.

Yours truly,

1036524 B.C. Ltd.
Michael Ching

Jan30,2026
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Dentons' Feb 9 Response Letter



DENTONS

Docusign Envelope lD: 36A0E42B-8CEB-4C8D-82E7-2E8S9S8361 ED

John R. Sandrelli
National Practice Group Leader,
Restructuring, lnsolvency and Bankruptcy

lohn.sandrelli@dentons.com
D +1 604 4437132

February 9,2026

Sent Via E-mail: michael@sunwins.ca & linda@sunwins.ca

Dentons Canada LLP
20th Floor, 250 Howe Street

Vancouver, BC, Canada VOC 3R8

dentons.com

File No.: 131048-106

1036524 B.C. Ltd.
1205 - 8400 West Road,
Richmond, BC VOX 0S7

Linda Ching
1205 - 8400 West Road,
Richmond, BC V6X 0S7

Attention: MichaelChing,President/CEO

Dear Sirs/Mesdames:

Re: ln the Matter of the Receivership of International Trade Gentre Properties Ltd. (,,lTCp") and
Hotel Versante Ltd. ("Hotel Versante,,)
Supreme Court of British Columbia Action No. 5-240493 (the "Receivership Proceedings")

We are counsel to Deloitte Restructuring lnc., the Court-appointed receiver and manager (the "Receiver")
of ITCP and Hotel Versante, pursuant to the Order of the Honourable Justice S. Fitzpatrick, dated March
4, 2025, and granted in the Receivership Proceedings, as amended by Order made April 2, 2025 (the
"Receivership Order"). We note that you are well aware of the Receivership Order and your counsel has
appeared in the Receivership Proceedings on many occasions. Capitalized terms not othenvise defined
herein, are as defined in the Receivership Order and subsequent Orders referenced herein.

We are writing in respect of the Trademark Agreement effective August 1,2021as between 1036524 B.C.
Ltd' and Hotel Versante Ltd. (the "Trademark Agreement"). We are in receipt of the purported termination
letter from you dated January 30,2026. As you are well aware, the Receivership Order contains a broad
stay of proceedings and prohibits the termination of the Trademark Agreement and section 2.2(b) of the
Trademark Agreement has no application at this time. Moreover, again as you are well aware, by Order
made December 17,2025 the Court approved the sale transaction with 1483610 B.C. Ltd. which provides
for the sale of the Purchased Assets to the Purchaser free and clear of all claims (the "Credit Bid Approval
Order"). We note that the Purchased Assets includes all lntellectual Property as defined therein.

We hereby confirm that the Receiver on behalf of Hotel Versante Ltd. hereby rejects the purported
termination of the Trademark Agreement as such is invalid being in violation of the Receivership Order.
We also confirm that upon the closing of the Transaction and the sale and assignment of the Trademark
Agreement and all rights to the lntellectual Property, the Purchaser will have the ongoing rights under the
Trademark Agreement and use of all intellectual property.

Finally, we are also writing to confirm the Receiver's request of you and Ms. Linda Ching to provide all login
credentials and administrative access for Hotel Versante's social media and guest review platforms.

Puyat Jacinto & Santos > Link Legal > Zaanouni Law Firm & Associates > Luatviet > For more information on the tirms that have come
logether to form Dontons, go to dentons,com/legacyfirms

NATDOCS\920661 28\V-1



DENTONS

Docusign Envelope lD: 36A0E428-8CEB-4C8D-82E7-2E85958361 ED

dentons.com
February 9, 2026
Page2

We reiterate that request again to provide a comprehensive list of usernames, passwords, and associated
recovery emails/phone numbers for the following:

Social media accounts

Guest review platform, including but not limited to TripAdvisor and Google reviews

Any other digital accounts you currently hold control of regarding the Hotel Versante's operations

Should a court application be required as a result of your non-compliance, the Receiver reserves all rights
and remedies including the right to seek special costs.

Yours truly,

Dentons Canada LLP

[*[sj*gKq)
John R. Sandrelli
National Practice Group Leader, Restructuring,
lnsolvency and Bankruptcy

JRS/ns

Rita Zhang, via email
Linda Ching, via email

Cc:

NATDOCS\g2066128\V-1



Appendix "D"

Legal Counsel Trademark Correspondence



From
To:
Cc:

Sandrelli. John
Lawrence Wono

Federico, Cassandra

RE: In the Matter of the Receivership of Hotel Versante - Trademark Termination
imaoe001.png

Subject:
Attachments:

Lawrence

We respectfully disagree and we se little point in continuing to debate matters by email. The Receiver is
acting fairly and responsibly and your client's rights to allege infringement and pursue remedies post-
closing are not being compromised. The issue of whether the hotel can continue to use the trademark in
the future will be one between your client and the purchaser.

Regards,

John R. Sandrelli
National Praciice Group Leader, Restructuring, lnsolvency and Bankruptcy

My oronouns are. He/Him/His

D +1 604 4437132 I M +1 604 889 3792

Dentons Canada LLP I Vancouver

Ihrs la.?r ri p(?l:iltriits !i i tartgl r jJ iii.r' .:o, lroraira)n.

frs rffiffreLliatelr/ a't(l delele ilt.j gm;Jrl l.!(t lAUr STSteinS i: ,.tpdaie .lCti CCIrffigi.jrail elilairCirc rnrSSrJgc ,r3f €r.t(Ca::l €rltArl
der'lcr)srlrsrghlscat@derrlons acm fjtsase see Certtons com i.)f l-eqal i..l(rtrces

From: Lawrence Wong <lwong@lwacorp.com>

Sent: Friday, February 13,2026 2:07 PM

To: Sandrel li, J ohn <john.sand rel I i @dentons.com>
Cc: Federico, Cassa nd ra <cassa nd ra.fede rico @ dentons. com>
Subiect: Re: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

[WARNING: EXTERNAL SENDERI

Hi John. My understanding is that the receiver has always been given ful.t access to
whatever website, emai[ , review platform and operating systems of the hotet. What the
receiver seeks now is not onty access but control.. Controt also impties ownership or
potential unending use of the trademark "Versante" which word is a registered
trademark. The receiver shoutd address this concern and agree that after the 60 days,
the trademark "Versante " witt be al,together removed from att of the hotet's website,
emait or review ptatform etc. ln this regard, Linda has handed or witt hand over onty
temporary control over the use of the trademark Versante for 60 days from the date of
the termination notice. Any use of that trademark by your ctient or the new operator
beyond that 60 days wil,l, constitute statutory trademark infringement and wil,l. be deal,t
with as such by our ctient.



You keep referring to the lPs of the Hotet, without naming what they are, as part of the
Hotet assets. lP has very broad meaning but the trademark is owned by my cl,ient, and
it cannot be the Hotel asset. Just because the trademark has been used by the hotet it
does not make it an lP of the hotet. Likewise , just because the hoteL needs it to operate
the business for now, it does not mean the hotel can continue to use the trademark in

the future. The authority of the receiver shoutd not be misused and your constant threat
of using the court on short notice to compel "comptiance" is unwarranted.

yours truty,

Lawrence Wong

From: Sandretti, John <ioh n.sandretti@dentons.com>
Date: Wednesday, February 11,2026 at 5:29 PM

To: Lawrence Wong <twong@twacorp.com>

Gc: Federico, Cassandra <cassand ra.federico@dentons.com>
Subject: RE: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

Lawrence,

Would you please respond to my question, does your client take the view that other lP, hotel website etc
(not the trademark) are owned by it? Your client will retain whatever rights it believes it has with the
purchaser regardless.

As matters now stand, there is a stay of proceedings and the Receiver has been using all of the lP as it is
entitled to do under the Court Order appointing it. Most recently, the access codes were changed and the
Receiver has demanded cooperation. The Order requires it.

We reiterate that your client ought not to be interfering with login credentials and administrative access for
HotelVersante's social media and guest review platforms.

As such, on behalf of the receiver, we hereby again demand a comprehensive list of usernames,
passwords, and associated recovery emails/phone numbers for the following:

. Social media accounts

o Guest review platform, including but not limited to TripAdvisor and Google reviews

' Any other digital accounts you currently hold control of regarding the Hotel Versante's operations

John

John R. Sandrelli



National Practice Group Leader, Restructuring. lnsolvency and Bankruptcy

My pronouns are: He/Him/His

+1 604 443713? +1 6,n4 I 379?

Dentons Canada LLP I Vancouver

I ir lS: lii,.., C a rjiit1.it.,,lS !ltf ()iJOil :) i !t. t ), \. tict r) t i(.t I

denlonsinsiohtscaodentons.com f,le:,:,.j ssr. dg-0lgJls!Q9.!0 ior L3c'ji i\Jc,i!(jir:;

From: Lawrence Wong <lwong@lwacorp.com>

Sent: Wednesday, February 1,1-,2026 5:L4 PM

To: Sa nd re I I i, I o h n <ioh n-sa nd re I I i @ dento ns. com>

Subject: Re: In the Matter of the Receivership of Hotel Versante - Trademark Termination

[WARNING: EXTERNAL SENDERI

HiJohn

With due respect, the Receiver registered an easement over parking stal.l,s/access
without notice to their owners. And this matter is being titigated. Does the Receiver
want to disrespect my ctient's ownership of the trademark as wel,l,? ls the Receiver over-
reaching? My ctient is concerned about potentiat trademark infringement and has given

the future operator of the hotet imptied notice that after 60 days they shoul.d not be

using the trademark. I think given the hotet ownership is in being transferred to Fox

lstand 's purchaser next week, the matter shoutd best be deal.t with by the new hotet
operator. My cLient intends to ful.l.y enforce its trademark rights after the 60 days. I

understand there is no change in the status quo as far as the hotel. operations is

concerned.

The Receiver wants to obtain more control but more controt means my ctient's
trademark may be infringed after the 60 days as the Receiver does not appear to
acknowtedge my ctient as the owner of the trademark. I ask, with a view to resotving
these matters for the Receiver, what assurance , if any , is the Receiver witting to provide

to my ctient that the new hotel operator wi[[ not continue to use the trademark on the
website or anywhere else for that matter, after the 60 days ? thank you

Lawrence Wong

Barrister & Soticitor

210-2695 Granvitte Street Vancouver, B.C. VOH gH4

tel, 604 739 01 18



fax 604 739 0117

soticitor-ctient privitege appties to any tegat advice given herein

From: Sandrelli, John <iohn.sandrelli@d >

Sent: February 1O, 2026 L:09 PM

To: Lawre nce Won g <lruong.@lwacor!,cc.m>

Subiect: RE: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

Lawrence,

Are you suggesting that the hotel website, domain names etc, the passwords for which Linda Ching has
refused to turnover are somehow the property of your client? Perhaps you can clarify.

As for the Trademark, we as counsel for the Receiver are not taking the position at this time that it is not
"owned" by your client, but we were clear in our letter that the purported termination is in violation of the
stay. Do you dispute that and if so, yes an urgent application may be required as the Orders are crystal
clear. Not to disclaim property but to confirm the purported termination has no effect.

To be clear, we are of the view consent is not reguired. We sought the consent at the request of Citation
only and had confirmed to them that we were of that view. They were seeking it out of an abundance of
caution but it was not a condition of closing.

John R. Sandrelli
National Practice Group Leader. Restructuring, lnsolvency and Bankruptcy

My pronouns are: He/Him/His

+1 604 443713? +1 604 889 3792

Dentons Canada LLP I Vancouver

This la,i/yer practtces lhrough a t3w corporatl<,n.

us {itrn.jdiaiely and delete llie *rniiil irc,nt yut Systerns To \t[rdate { ,( cornttl*ictal eleclron(; .nessaqe pteferences etnarl
dentonsinsiohtsca(Ad€ntons.com pte3se see 4eOhOS.g@ for Lecai I,lotices

From: Lawrence Wong <lwong@lwacorp.com>

Sent: Tuesday, February 10,2026 t2:37 pM

To: Sa nd rel I i, Joh n <iohn-sand rel I i @dentons. com>
Subject: Re: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

[WARNING: EXTERNAL SEN DERI



HiJohn

The trademark is owned by 1036524 b.c. Ltd. I act for the owner of the trademark. I have
no instruction to receive any "urgent" application. I am sure as counsel for the receiver,
the receiver witl treat other's person's property fairty and not rush to disctaim other
person's property if the aim for your apptication is to serve that purpose.

Perhaps the starting point shoutd be your tegal, basis for the receiver to cl,aim somehow
this Versante trademark shoutd not be owned by my cl,ient. I understand back in

January 2026, the receiver asked my ctient to consent to an assignment of the license to
use the trademark. My ctient did not grant the consent and now it becomes no consent
is necessary?

Lawrence Wong

Barrister & Soticitor

210-2695 Granvitte Street Vancouver, B.C. V6H gH4

tet 604 739 01 1 8

fax 604 739 0117

Sol.icitor-Ctient privitege appl,ies to any tegal. advice given herein

From: Sandrelli, John <john.sandrelli@d >

Sent: February L0, 2026 I2:O7 PM

To: Lawrence Wong <lwong@ lwacoro.com>
Cc: Sidhu, Nav <nav.sidhu@dentons.com>; rita@sunwins.ca <rita@sunwins.ca>; Federico, Cassandra
<cassandra.federico@dentons.com>; Linda Ching <linda@sunwins.ca>; Michael Ching
<michael@sunwins.ca>

Subject: RE: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

Lawrence,

As you are acting for them, please confirm for whom you are acting and advise whether you can accept
service of an application on behalf of 1036524 BC Ltd., Michael Ching and Linda Ching as we may be
instructed to bring an urgent application should one be required. We would appreciate hearing from you
today.

Regards,

John R. Sandrelli
National Practice Group Leader, Restructuring, lnsolvency and Bankrr-rptcy



My pronouns are: He/Him/His

+1 A0,A 443 713) | +1 604 889 3792

Dentons Canada LLP I Vancouver

iitis lalvyot pr actrces tttrou!th a la\'/ cDrp.jrrtrcn

us arnmedlalely and delete lhe emarl frcrlt ycut systerns. To update ycur commercral eleclronrc rnessage prefererrr,es emarl
dentonsinsiohlgca(Ddentons.com Please sse dg0le0sjgn tcr Legitl i!r)ttces

From: Linda Ching <linda@sunwins.ca>

Sent: Monday, February 9,2026 4:42 PM

To: Michael Ching <michael@sunwins.ca>

Cc: Sidhu, Nav <nav.sidhu@dentons.com>; rita@sunwins.ca; Sandrelli, John

<john.sandrelli@d >; Federico, Cassandra <cassandra.federl >; Lawrence
Wong <lwong@ lwacorp.com>

Subject: Re: ln the Matter of the Receivership of Hotel Versante - Trademark Termination

[WARNING: EXTERNAL SEN DER]

Hi Nav,

Based on advice from counset I have been advised to await further direction once the
trademark matter has been resotved between the appropriate parties. As I do not hotd
ownership or distribution authority over these accounts, I am not in a position to provide

access at this time.

Thanks,

Linda

On Mon, Feb 9, 2026 al3:49 PM Michael. Ching <michaet@sunwins.ca> wrote:

HiNav,

Ptease direct atl of your future inquiries and communications regarding

trademark issues to 1036524 BC Ltd.'s tawyer, Lawrence Wong. He is CC'ed on this
emait.

MICHAEL CHING Prcsident/ CEO



Sunwins

T 6042845366
1205 - B400 \l0est Road, fuchmond
sunwins.ca

This email, including any attachnlents, is for the sale use of the intended rccipient
and may contain confidential infonnation. lf you arc not the intended recipient,
please immediately notify us by reply email or by telephone, delete this email and
destroy any copies. Thank you.

On Mon, Feb 9, 2O26 at 1 :15 PM Sidhu, Nav <nav.sidhu@dentons.com> wrote:

Good afternoon Michael and Linda,

Please find enclosed our correspondence with today's date.

Thank you,
Nav Sidhu

Nav Sidhu
LegalAssistant

My pronouns are: She/Her/Hers

+1 604 648 6558

nav.sidhu@dentons.com I Website

Dentons Canada LLP | 20th Floor, 250 Howe Street, Vancouver, BC, VOC 3R8, Canada

Our Legacy Firms I Client Experience (CX)

Dent.,rrs rs a global legal practrce prc'/rdrng client ser'/rces rorl(lvide thrcugh rts anember firms end aftilrares Email you receive lrcm Dentctrs

l)lease nctify us imrneaiaiely ,nC celete the ernail lrctn.y:ur rysicrns l't irpdale ycur ccrrrmeroial ergctrDnic fiigssage preferences eilail
d€ntonsinsiohtsca(Ddentons.c,om Please see de0lg$i.ggn for l.egal f.toirces

lEl
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LINDA CHING

Dir. PR & Markcting

T 604 284 s366

1205-8400 West Road, Richmond

sunwins.ca

This email, including any attachments, is for the sole use of the intended recipient and may contain confidential
information, lf you are not the intended recipient, please immediately notify us by reply enrail or by telephone, delete this
email and destroy any copies. Thank you.

EI
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Mr. Ching Feb 16 Email



From:
To:
Cc:

Subject:
Date:
Attachments:

Michael Ching

8ao. Sallv

Keeble. Jeff; Govender. Aveshin

[E)(f] Re: Google Workspace

Monday, February L6, 2026 10:51:15 AM

imaoe003.ono

Hi Sally,

Thank you for your email.
We understand the importance of maintaining uninterrupted access to the hotel's Google
Workspace system for daily operations during the transition period.

After discussing with the lawyer, we confinn that admin access can be transferred to the
receiver once an agreement is reached that the trademark will be fully taken down 60 days
following termination date. Alternatively, we can add a designated representative of the
Receiver or new operator as an additional user administrator during the transition period. This
access must be removed 60 days after closing.
This arrangement is intended solely to support operational continuity during your transition
period and throughout the 60-day termination notice period.

Again, I'd like to reiterate there is no intention to disrupt ongoing hotel operations. However,
we are not comfortable transfening primary ownership of the Workspace account, changing
domain registrant details, or removing our existing administrative oversight until a formal
agreement is reached. In the interim, we remain committed to providing reasonable technical
cooperation to facilitate this.

Sunwins
MICHAEL CHING Prc.ridant/ CEO

T 604284 5366

1205 - 8400 West Road, Richmond

sunwins.ca

This email, including any attachlnel?fs, is for the sole use of the intended recipient and
ntay contain confidential inforntation. lf you are not the intended recipient. please
imntediatelJr notify us by reply email or by telephane, delete this email and clestroy
any copies. Thank you.

On Fri, Feb 13, 2026 at l:01 PM Bao, Sally <sbao@.deloitte.ca> wrote:

Hi Michael,

E

We understand lrom the hotel's IT team that you are the administrator for the hotel's Google Workspace account.



To facilitate the transition to the new owner, we need to transfer administrative access as soon as possible. Google
Workspace controls the hotel employees' email and Drive documents, which are necessary for hotel's daily operations. If
you're not comfortable sharing your password, we can coordinate an administrator transfer (or add a new admin and
remove your access) so that your personal device/email is no longer required.

Please let us know your availability to complete this. Thank you for your cooperation.

Kind Regards,

Sally Bao, CFA

Senior Consultant I Financial Advisory
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C o nfi de nt ial i ty W ar nin g.

Deloitte refers to a Deloitte member firm, one of its related entities, or Deloitte Touche
Tohmatsu Limited (" DTTL"). Each Deloitte member firm is o separate legal entity and a
member of DTTL. DTTL does not provide services to clients. Please
see www.deloitte.com/about to learn more.

This message and any attochments are intended only for the use of the intended recipient(s),
are confrdential, and may be privileged. Ifyou are not the intended recipient, you are hereby
notified that any review, retransmission, conversion to hard copy, copying, circulation or
other'use of this message and any attachments is strictly prohibited. If you are not the
intended recipient, please notify the sender immediately by return e-mail, and delete this
message and any attachments from your system. Thank You.

Ayou do not wish to receive future commercial electronic messages from Deloitte, forward
this e mail ro unsubscribe@deloitte.ca

Avert issement de c onfidentialitd :

Deloitte ddsigne un cabinet membre de Deloitte, une de ses entittis lides ou Deloitte Touche



Tohmatsu Limited @fTD. Chaque cabinet membre de Deloitte constitue une entitd
iuridique distincte et est membre de DTTL. DTTL n'ofre aucun service aux clients. Pour en
appr e ndr e dav ant a ge, voir www. deloitte. com/calapropos.

Ce message, ainsi que toutes ses piices jointes, est destind exclusivement au(x)
destinataire(s) prdvu(s), est confidentiel et peut contenir des renseignements privil1gids. Si
vous n'Ates pas le destinataire prdvu de ce message, nous vous avisons par la prisente que
la modifcation, la retransmission, la conversion enformat papier, la reproduction, la
dffision ou toute autre utilisation de ce messoge et de ses piices jointes sont strictement
interdites. Si vous n'Ates pas le destinataire prdvu, veuillez en aviser immddiatement
I'expiditeur enrdpondant d ce courriel et supprimez ce message et toutes ses pidces jointes
de votre systime. Merci.

Si vous ne voulez pas recevoir d'autres messages dlectroniques commerciaux de Deloitte d
l'ovenir, veuillez envoyer ce courriel d I'adresse unsubscribe@deloitte.ca


