2024 Hfx No. 531915
Supreme Court of Nova Scotia
In Bankruptcy and Insolvency

IN THE MATTER OF: THE RECEIVERSHIP OF TCAS HOLDINGS LIMITED, SUSTAINABLE
FISH FARMING (CANADA) LIMITED, SUSTAINABLE BLUE INC. and TCAS IP INC.

Between:
4595756 Nova Scotia Limited
Applicant

And

TCAS Holdings Limited, Sustainable Fishing Farming
(Canada) Limited, Sustainable Blue Inc. and TCAS IP Respondents
Inc.

AFFIDAVIT OF GAVIN MACDONALD
I, Gavin MacDonald, make oath and give evidence as follows:

1. | am a Partner with the law firm Cox & Palmer (“CP”) and the solicitor of the court-
appointed receiver and manager, Deloitte Restrucuring Inc.

2. | have personal knowledge of the evidence sworn to in this affidavit except where
otherwise stated to be based on information or belief.

3. | state, in this affidavit, the source of any information that is not based on my own
personal knowledge, and | state my belief of the source.

4, Attached hereto and marked as Exhibit “A” is a copy of the parcel register for PID
45360153, located at 259 Red bank Road, Centre Burlington, Lot 2, Hants County,
Nova Scotia which contains a list of all recorded or registered instruments affecting
that parcel as of September 12, 2024 and Exhibit “B” is the Certificate of Gavin
MacDonald, a lawyer, dated September 12, 2024, containing the particulars of all
instruments shown on Exhibit “A”.

5. On September 12, 2024, | performed a search of the Judgment Roll in the Hants
County Land Registration Office pursuant to the Land Registration Act for judgments
against the Respondents. Attached hereto and marked as Exhibit “C” is the search. No
judgments were noted in the search.

6. Attached hereto and marked as Exhibit “D” is a search of the Personal Property
Security Registry (Nova Scotia) in respect of registrations in the name of TCAS Holdings
Limited as of September 11, 2024.
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10.

11.

12,

13.

14.

15.

16.

Attached hereto and marked as Exhibit “E” is a search of the Personal Property Security
Registry (Nova Scotia) in respect of registrations in the name of Sustainable Fish
Farming (Canada) Limited as of September 11, 2024.

Attached hereto and marked as Exhibit “F” is a search of the Personal Property Security
Registry (Nova Scotia) in respect of registrations in the name of Sustainable Blue Inc.
as of September 11, 2024.

Attached hereto and marked as Exhibit “G” is a search of the Personal Property
Security Registry (Nova Scotia) in respect of registrations in the name of TCAS IP Inc.
as of September 11, 2024,

Attached hereto and marked as Exhibit “H” is a true copy of the detailed invoice (the
“Invoice”) issued by CP for fees and disbursements incurred by CP in the course of the
proceedings between April 1, 2024 and June 30, 2024 (the “Initial Period”). The total
fees charged by CP during the Initial Period were $42,231.50 plus Disbursements in
the amount of $1,262.62, plus Harmonized Sales Tax (HST) in the amount of
$6,471.28 for a total of $49,965.40.

The Invoice is a fair and accurate description of the services provided and the amounts
charged by CP.

Attached hereto as Exhibit “I” is a schedule summarizing the Invoice in Exhibit “H”, the
total billable hours charged, the total fees charged and the average hourly rate. The
average hourly rate during the Initial Period was $417.31.

Attached hereto and marked as Exhibit “J” is a schedule summarizing the billing rates,
year of call, total hours and total fees charges for each lawyer and paraprofessional
that has completed work on this file during the Initial Period.

To the best of my knowledge, the rates charged by CP throughout the course of the
Initial Period is comparable to those charged by other law firms in Atlantic Canada for
the provision of similar services.

The hourly billing rates outlined in Exhibit “J” to this affidavit are comparable to the
hourly rates charged by CP for services rendered in similar proceedings.

I make this affidavit in support of a motion by the Receiver, Deloitte Restructuring Inc.,
for, among other things, the approval of the fees and disbursements of CP.

[Execution Page Follows]
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Form 39.08

SWORN TO before me at Halifax, Nova Scotia
on September _(>, 2024.

T

Nam/e:'
Title: DEVON E. CASSIDY

A Barrister of the Supreme
Court of Nova Scotia

1378-0092-8271, v. 4

M=y

~Gavin MacDonald
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2024 Hfx No. 531915
This is Exhibit "A" referred to in the Affidavit of

Gavin MacDonald sworn before me on the | 2
day of September, 2024.

i

DEVYON E. CASSIDY

A Barrister of the Supreme
Court of Nova Scotia
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Land Registration View

* Indicates interests inherited on subdivision or re-configuration of parcel

PID 45360153 Parcel Type STANDARD PARCEL Status ACTIVE
Area 52.90 ACRE(S) (DEED) Parcel Access  PUBLIC Manag. Unit MU0912
Lot LoT 2 Created Oct 13, 2005 09:01:54AM
o : WEST HA E Manner of
PDCA Status APPROVED Municipal Unit S WIS REGIONAL NOT APPLICABLE
MUNICIPALITY Tenure
LR Status LAND REGISTRATION LR Date Oct 13, 2005 09:01:54AM
Location County Primary Location Source
259 RED BANK ROAD HANTS COUNTY Yes Assigned by Municipality

CENTRE BURLINGTON

Comments

1045050064100

21HO1T3

See plan reg as bk 139 pg589
Remaining Lands; Plan No. 92318071

Assessment Account Value Tax District Tax Ward Tax Sub
09802592 $10,918,900.00 (2024 RESOURCE TAXABLE) 020 000

Registered Interests

Interest Holder Interest Holder Mailing T Y R Book/Page/Plan Registration NS Non-
- e Year Doc
(Qualifier) Type Address vp 9 Date Res?
2 L
SUSTAINABLE FISH FARMING (CANADA) A?/ES;'LTEING 20929523
FEE SIMPLE DEED 2008 [ _View Jun 19, 2008 No
LIMITED WOLFVILLE NS CA Ben
B4P 251 2ec
Farm Loan Board - Occupants & Mailing Addresses
Name Interest Holder Type Mailing Address
No Records Found
Benefits to the Registered Interests
. . Registration
Benefit Details Interest Holder Type Type Year Doc# Book/Page/Plan Date
EASEMENT/RIGHT OF P
45377694 SERVIENT TENEMENT PID Wi 2009 [ _View Mar 13, 2009
Doc
92953661
TOGETHER WITH AN EASEMENT/RIGHT OF  EASEMENT / RIGHT OF WAY HOLDER EASEMENT/RIGHT OF ]
2009 (B _View Mar 13, 2009
WAY (BENEFIT) WAY
Doc
EASEMENT/RIGHT OF 20925045
45360146 SERVIENT TENEMENT PID S 2008 [A_View Jun 27,2008
Doc
TOGETHER WITH AN EASEMENT/RIGHT OF EASEMENT / RIGHT OF WAY HOLDER EASEMENT/RIGHT OF 20993043
2008 (B _View Jun 27, 2008

WAY (BENEFIT) WAY
Doc




Burdens on the Registered Interests

Interest Holder
(Qualifier)

45377694

SUBJECT TO A BUILDING
RESTRICTION

NOVA SCOTIA POWER
INC.

Textual Qualifications on Title

Qualifications Text

Interest Holder Type L 2iNg o
nterest Holder e
yp Address yp
EASEMENT/ROW HOLDER EASEMENT/RIGHT OF WAY
(BURDEN) - DOMINANT PID
CORRE F AUTHORIZED
COVENANT HOLDER (BURDEN) CLONC) I
LAWYER'S ERROR ON CLE
POST OFFICE
EASEMENT / RIGHT OF WAY BOX 910
EASEMENT/RIGHT OF WAY
HOLDER (BURDEN) HALIFAX NS CA R
B3J 2W5
No Records Found

Tenants in Common not registered pursuant to the Land Registration Act

Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan

Recorded Interests

Interest Holder
(Qualifier)

INTEREST ASSIGNED

4595756 NOVA SCOTIA
LIMITED

DELOITTE
RESTRUCTURING INC.

Interest Holder

Type

DEBENTURE HOLDER

ASSIGNEE

TRUSTEE

No Records Found

Mailing Address Type

1709 HOLLIS STREET FLOOR

2 DEBENTURE

HALIFAX NS CA

B3J 2M1

20 MACDONALD AVENUE

DARTMOUTH NS CA ASSIGNMENT (ALL OTHER)
B3B 1C5

1741 LOWER WATER STREET

SUITE 800 ORDER (NON-TRANSFERRING
HALIFAX NS CA /NOT JUDGMENT)

B3J0J2

Year Doc#

2009

2008

2007

Year

2021

2024

2024

92953661

B _View
Doc

90929440

B _View
Doc

89326855

B _View
Doc

Doc#

118142513
View Form
3 _View Doc

123886898
[ _View Doc

123935315
B _View Form
(3 _View Doc

Book/Page/Plan

Book/Page/Plan

Registration
Date

Mar 13, 2009

Jun 19, 2008

Nov 19, 2007

Registration Date

Registration
Date

Mar 05, 2021

Mar 26, 2024

Apr 05, 2024




Parcel Description

All that certain lot, piece or parcel of land situate, lying and being on the southeastern side of Red Bank Road in Centre Burlington, Hants County, Nova Scotia, said lot being shown as Lot 2
on a plan entitled Plan of Subdivision of Lands Conveyed to Keith Dunham Lewis and Barbara Elizabeth Lewis to Form Lots 1 and 2 prepared by Whyte, McEImon & Associates Limited and
signed by David J. Whyte, NSLS, dated April 12, 2005, said lot being more particularly described as follows:

Beginning on the southeastern boundary of Red Bank Road at a line fence on the western boundary of a woods road running to land conveyed to Darren Robert Card;

Thence southerly along said line fence on the western boundary of said woods road, Two Thousand Four Hundred Seventy feet more or less to the northern boundary of land conveyed to
Darren Robert Card;

Thence westerly along said boundary One Thousand Ten feet more or less to a northeastern corner of said Card lands;

Thence northerly along an eastern boundary of land conveyed to Darren Robert Card, Three Hundred Sixty feet more or less to a northeastern corner thereof;
Thence northwesterly along a northeastern boundary of land conveyed to Darren Robert Card, One Hundred Seventy feet more or less to an angle in said boundary;
Thence northwesterly along a northeastern boundary of land conveyed to Darren Robert Card, Two Hundred Eighty feet more or less to an angle in said boundary;
Thence northwesterly along a northeastern boundary of land conveyed to Darren Robert Card, Eighty feet more or less to an angle in said boundary;

Thence northwesterly along a northeastern boundary of land conveyed to Darren Robert Card, One Hundred feet more or less to an eastern corner thereof;

Thence northeasterly along a southeastern boundary of land conveyed to Darren Robert Card, One Hundred Sixty feet more or less to an angle in said boundary;

Thence northeasterly along a southeastern boundary of land conveyed to Darren Robert Card and continuing along a southeastern boundary of land conveyed to Joshua Oulton, Three
Hundred Thirty feet more or less to an angle in said boundary;

Thence northeasterly along a southeastern boundary of lands conveyed to Joshua Oulton, Four Hundred Twenty feet more or less to a southern corner of Lot 1;
Thence northeasterly along a southeastern boundary of Lot 1, One Thousand Two Hundred Fifty feet more or less to the southeastern boundary of Red Bank Road;
Thence northeasterly along the southeastern boundary of Red Bank Road, Three Hundred Twenty feet to the point of beginning.

Containing an area of 54 acres more or less.

Being a portion of lands conveyed to Keith Dunham Lewis and Barbara Elizabeth Lewis by Deed registered at Book 958 Page 700 in the Registry Office for Hants County.

Al directions in the foregoing description being based on the Nova Scotia Coordinate System, Zone 5, central meridian Longitude 64 degrees 30 minutes West.

Together with an Easement/Right of Way over PID 45360146 as contained in a Grant of Easement registered at the Hants Land Registration Office on July 27, 2008 as Document No.
90995045. Said Easement/Right of Way being described as: All that certain easement (being 10 metres (32.8 feet) wide) situate, lying and being off the southeastern side of Red Bank Road
in Centre Burlington, Hants County, Nova Scotia, said easement being shown as Proposed 10m (32.8 feet) Wide Pipeline Easement and Existing 10 metre (32.8 feet) Wide Pipeline Easement
on a plan entitled Compiled Plan Showing Lot 2, Land of Sustainable Fish Farming (Canada) Limited prepared by Whyte, McElmon & Associates Limited and signed by David J. Whyte, NSLS,
dated June 20, 2008; said easement to extend from Lot 2 over, across, upon and under the Proposed 10 metre (32.8 feet) Wide Pipeline Easement to the Existing 10 metre (32.8 feet) wide
Pipeline Easement and from there adjacent to and parallel to the Red Bank Road to the mean high water mark of the Avon River, all as shown on the aforesaid plan.

Together with an Easement/Right of Way over Lot SF-1 (PID 45377694) as conveyed in a Grant of Easement dated March 6, 2009 and registered at the Hants County Land Registration Office
on March 13, 2009 as Document No. 92953661.

Subject to a no-build easement extending 50 metres southward from Red Bank Road. Said easement is contained in Deed dated August 12, 2005 and registered at the Hants Land
Registration Office on October 12, 2005 as Document No. 83234618 (amended by a Correction of Authorized Lawyer's Error on CLE which was registered at the Hants Land Registration
Office on June 19, 2008 as Document N0.90929440).

Subject to an Easement in favour of Nova Scotia Power Inc. as conveyed in an Easement registered at the Hants Land Registration Office on November 19, 2007 as Document No. 89326855.

Subject to an Easment/Right of Way in favour of Lot SF-1 (PID 45377694) as conveyed in a Grant of Easement dated March 6, 2009 and registered at the Hants County Land Registration
Office on March 13, 2009 as Document No. 92953661.

SAVING and EXCEPTING Lot SF-1 as shown on registered Plan No. 92318071 at the Land Registration Office for Hants County.

The parcel originates with an approved plan of subdivision that has been filed under the Registry Act or registered under the Land Registration Act at the Land Registration Office for the
registration district of Hants as plan or document number 92318071.

The MGA compliance statement has been applied by SNSMR during the processing of the abovementioned plan 92318071.

Non-Enabling Documents

Inst Type Inst No Year Type Book/Page Registration System Registration Date

92833780
Document B _View Doc 2009  ADDITION OF PARCEL ACCESS/REMOVAL OF INTERESTS ON S/D LAND REGISTRATION 2/24/2009




Non-Enabling Plans

Inst Inst No Year Type Plan Name Drawer Registration
Type Number Date
92318071
ol B View 008 SUBDIVISION & PLAN OF S/D LOT SF-1, LANDS OF SUSTAINABLE FISH FARMING (CANADA) LTD, RED 12/5/2008
o AMALGAMATIONS BANK RD, CENTRE BURLINGTON
90995185
Plan B _Vview 2008 DOCUMENT ATTACHMENT ATTACHMENT TO DOCUMENT NOS 90995045 & 90995060 6/27/2008
Plan
e SUBDIVISION & PLAN OF S/D OF LANDS CONVEYED TO KEITH DUNHAM LEWIS & BARBARA
Plan Eanv'ew 2008 AMALGAMATIONS ELIZABETH LEWIS, TO FORM LOTS 1 & 2, RED BANK RD, CENTRE BURLINGTON B9E08

AFR Bundles

Inst Type Inst No Year Type Filing Reference Instrument Date
No AFR Bundles Found

Parcel Relationships

Related PID Type of Relationship
45184363 PARENT PARCEL NUMBER
45377694 INFANT PARCEL

This parcel IS REGISTERED PURSUANT TO THE Land Registration Act. The registered owner of the registered interest owns the interest defined in this register in respect of the parcel described in
the register; subject to any discrepancy in the location, boundaries or extent of the parcel and subject to the overriding interests [Land Registration Act subsection 20(1)].

No representations whatsoever are made as to the validity or effect of recorded documents listed in this parcel register. The description of the parcel is not conclusive as to the location,
boundaries or extent of the parcel [Land Registration Act subsection 21(1)].

Property Online Version 1.0
This page and all contents are copyright © 1999-2024, Government of Nova Scotia, all rights reserved.
If you have comments regarding our site please direct them to: propertyonline@novascotia.ca
Please feel free to Submit Problems you find with the Property Online web site.
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This is Exhibit "B" referred to in the Affidavit of
Gavin MacDonald sworn before me on the
day of September, 2024.

DEVON E. CASSIDY
A Barrister of the Supreme
Court of Nova Scotia
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CERTIFICATE RE LAND REGISTRATION ACT
| certify that listed below are the particulars of all recorded or registered instruments shown
on the parcel register attached to my accompanying Affidavit as Exhibit “A”.
Signed: September _|Z-, 2024

Leser, )

6avin MacDonald

PARTICULARS

PID 45360153

Grant of Easement (Benefit)
Date: November 7, 2007

Recorded: November 19, 2007

Document No.: 89326855
Utility Easement

Warranty Deed

Dated: May 15, 2008
Recorded: June 19, 2008
Document No.: 90929523

Restrictive Covenant
Dated: June 16, 2008
Recorded: June 19, 2008
Document No.: 90929440

Grant of Easement (Benefit)
Date: June 24, 2008
Recorded: June 27, 2008
Document No.: 90995045
Servient PID: 45360146

Grant of Easement (Benefit)
Date: March 6, 2009
Recorded: March 13, 2009
Document No.: 92953661
Servient PID: 45377694

Grant of Easement (Burden)

Date: March 6, 2009
Recorded: March 13, 2009

1378-0092-8271, v. 4

Batwell Aktiengesellschaft
And
Nova Scotia Power Inc.

Batwell Corporation
And
Sustainable Fish Farming (Canada) Limited

Keith Dunham Lewis and Barbara
Elizabeth Lewis

And

Batwell Corporation

Keith Dunham Lewis and Barbara
Elizabeth Lewis

And

Sustainable Fish Farming (Canada) Limited

Sustainable Fish Farming (Canada) Limited
And
Sustainable Fish Farming (Canada) Limited

Sustainable Fish Farming (Canada) Limited
And
Sustainable Fish Farming (Canada) Limited
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Document No.: 92953661
Dominant PID: 45377694

Debenture Sustainable Fish Farming (Canada) Limited
Dated: March 5, 2021 And
Recorded: March 5, 2021 The Bank of Nova Scotia

Document No.: 118142513
All Obligations (as defined under the Credit Agreement)

Assignment of Debenture The Bank of Nova Scotia
Dated: March 8, 2024 And
Recorded: March 26, 2024 4595756 Nova Scotia Limited

Document # 123886898
Interest in Debenture assigned to 4595756 Nova Scotia Limited

Order Deloitte Restructuring Inc.
Dated: April 4, 2024

Recorded: April 5, 2024

Document # 123935315

Receivership Order appointing Deloitte Restructuring Inc. as receiver and manager

1378-0092-8271, v. 4
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This is Exhibit "C" referred to in the Affidavit of

Gavin MacDonald sworn before me on the {2
day of September, 2024.

= Es:'g?wé
DEVON E. CASSIDY

A Barrister of the Supreme
Court of Nova Scotia
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rBack to Results l

Names Last Name:

First Name:
Middle Name:
Query exact? NO
Enterprise Name: SUS
Query exact? NO
Search for: GRANTORS (AGAINST)
Registration System: REGISTRY OF DEEDS
Select Search Category(s)
Grantor/Grantee Index: NO
General Powers of Attorney: NO
Judgments: YES
Code:

Include Name Changes: YES

Documents Document #:
Prefix:
Suffix:
Book:
Page:
Search Options County: HANTS COUNTY
Date Range: 2004-01-01 to 2024-09-12
Mode: Replace

Document Search Results (for HANTS COUNTY - Data current from 1763 to Doc. 124679151 registered on
2024/09/09 11:14)
(for GRANTORS searched as of 2024/09/12 13:29)

0 Records, 0 Selected, Query Type - Replace

Sei@rantor (Against) Grantes (AT8) gg?e
The following sort rules are used for Parcel Person Names: Company Namnes:

and GGI Name Searches:
- Spaces and Apostrophes in last names - All spaces and other non-alpha or non-numeric
are ignored. characters (#, (, ), &, -etc.) are ignored.
- Searches for either Mc or Mac will
return either variation.
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caris

powered

| Back to Results |

Names Last Name:

First Name:
Middle Name:
Query exact? NO
Enterprise Name: TC
Query exact? NO
Search for: GRANTORS (AGAINST)
Registration System: REGISTRY OF DEEDS
Select Search Category(s)
Grantor/Grantee Index: NO
General Powers of Attorney: NQ
Judgments: YES
Code:

Include Name Changes: YES

Documents Document #:
Prefix:

Suffix:
Book:
Page:
Search Options County: HANTS COUNTY
Date Range: 2004-01-01 to 2024-09-12
Mode: Replace

Document Search Results (for HANTS COUNTY - Data current from 1763 to Doc. 124679151 registered on
2024/09/09 11:14)
(for GRANTORS searched as of 2024/09/12 13:31)

0 Records, 0 Selected, Query Type - Replace

Reg

Grantor (Against) Grantes (ATS Date

The following sort rules are used for Parcel Person Names: Company Wames:
fand GGI Name Searches:

- Spaces and Apostrophes in last names - All spaces and other non-alpha or non-numeric
are ignored. characters (#, (, ), &, -etc.) are ignored.

- Searches for either Mc or Mac will

return either variation.
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This is Exhibit "D" referred to in the Affidavit of
Gavin MacDonald sworn before me on the ! 2
day of September, 2024.

ignature

DEVON E. CASSIDY
A Barister of the Supreme
Court of Nova Scotia



Nova Scotia PPRS Search Result Report 26115227

This report lists registrations in the Personal Property Registry that match the following search criteria:

Province or Territory Searched: Nova Scotia

Type of Search: Debtors (Enterprise)

Search Criteria: TCAS HOLDINGS LIMITED

Date and Time of Search (YYYY-MM-DD hh:mm): 2024-09-11 14:30 (Atlantic)

Transaction Number: 26115227

Searched By: M174776

The following table lists records that match the Debtors (Enterprise) you specified.

Exact |Included |Original Enterprise Name Place
Registration
Number

* * 34138834 TCAS HOLDINGS LIMITED Dartmouth

% ¥ 39345335 TCAS HOLDINGS LIMITED DARTMOUTH
25959487 ALL-TECH C.B. HOLDINGS LIMITED BEDFORD
10846707 TKC Holdings Limited Dartmouth
33201369 TOCHA HOLDINGS LTD. TATAMAGOUCHE
37237583 TOCHA HOLDINGS LTD. TATAMAGOUCHE
37237583 TOCHA HOLDINGS LTD. Kindersley

An "' in the 'Exact' column indicates that the Debtor (Enterprise) exactly matches the search criteria.
Included Column Legend

- An asterisk (') in the 'Included' column indicates that the registration's details are included within the Search
Result Report.

Registration Counts
- 2 registration(s) contained information that exactly matched the search criteria you specified.

- 5 registration(s) contained information that closely matched the search criteria you specified.

When reviewing the registrations below, note that a registration which has expired or been discharged within the
last 30 days can still be re-registered by the secured party.

All registration date/time values are stated in Atlantic Time.

For more information concerning the Personal Property Registry, go to www.acol.ca

Registration Details for Registration Number: 34138834

Province or Territory: Nova Scotia
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time Expiry Date |File Number
(Atlantic) (YYYY-MM-DD)
(YYYY-MM-DD hh:mm)

Original 34138834 2021-03-08 20:12 |2025-03-08

Amendment 39225305 2024-03-12 12:56 |2025-03-08

As listed in the Registration History section above, this registration has been the subject of an Amendment or
Global Change to add or delete information. The following registration details provide the registration number for

Report Version 2308 Page: 1































































































