
  

 

2024  Hfx No. 531915 
                                               Supreme Court of Nova Scotia 
                                               In Bankruptcy and Insolvency 
 
IN THE MATTER OF: THE RECEIVERSHIP OF TCAS HOLDINGS LIMITED, SUSTAINABLE FISH 
FARMING (CANADA) LIMITED, SUSTAINABLE BLUE INC. and TCAS IP INC. 
 
Between:  

4595756 Nova Scotia Limited 

 

 
Applicant 

 And  

 TCAS Holdings Limited, Sustainable Fishing Farming 
(Canada) Limited, Sustainable Blue Inc. and TCAS IP Inc. 

 

 

Respondents 

 
ORDER 

 

BEFORE THE HONOURABLE JUSTICE JOHN BODURTHA IN CHAMBERS 

UPON MOTION of Deloitte Restructuring Inc. (the “Receiver”), in its capacity as Court-
appointed receiver of all of the assets, undertakings, real and personal property of TCAS 
Holdings Limited, Sustainable Fishing Farming (Canada) Limited, Sustainable Blue Inc. and 
TCAS IP Inc. (the “Companies”); 

AND UPON READING the Third Report of the Receiver dated September ____, 2024 (the 
“Third Report”), the Affidavit of Gavin MacDonald sworn September ____, 2024 (the 
“MacDonald Affidavit”) and other material on file herein; 

AND UPON HEARING the submissions of counsel to the Receiver, and such other individuals 
who appeared and were heard on the Motion;  

IT IS HEREBY ORDERED AND DECLARED THAT: 

1. The time of service of the Notice of Motion and supporting documents are hereby 
abridged and validated to the extent required so that this Motion is properly returnable today 
and that any further service thereof is hereby dispensed with. 

2. The actions of the Receiver as described in the Supplemental Second Report of the 
Receiver dated June 13, 2024 and the Third Report are hereby approved.  

Power to Assign Respondents into Bankruptcy 

3. The Receiver is hereby expressly empowered and authorized, but not obligated, where 
the Receiver considers it necessary or desirable, to: 
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(a) file an assignment in bankruptcy on behalf of any or all of the Companies; 

(b) consent on behalf of any or all of the Companies to the making of a bankruptcy 
order against any or all of the Companies;  

(c) transfer funds to the trustee in bankruptcy for any or all of the Companies from this 
receivership proceeding to fund the administration of the bankruptcy estate. 

4. The Receiver is solely authorized and empowered to exercise the powers set out in this 
order to the exclusion of all other persons, including the Companies, and without 
interference from any other person. Nothing in this order or any prior order in these 
proceedings shall be interpreted as precluding Deloitte Restructuring Inc. from acting as 
trustee in bankruptcy. 

Receiver Fee Approval 

5. The fees and disbursements of the Receiver for the period from March 18, 2024 to 
June 30, 2024, inclusive, as set out in the Third Report, are hereby taxed and approved.  

6. The fees and disbursements of the Receiver’s counsel, Cox & Palmer (“C&P”), for the 
period from April 1, 2024 to June 30, 2024, inclusive, as set out in the MacDonald Affidavit 
and the Third Report, are hereby taxed and approved.  

 

ISSUED _______________________, 2024 

 
 
 
                     ____________________________________ 
                     Prothonotary  


