












































































































































































































































































































































































































191 Government 
of 

Personal Property Registry 

Search Results Report Page 48 of 59 

Search ID #: Z18669081 

Collateral: Serial Number Goods 
Block Serial Number 

1 3C4NJDBB0JT112889 

Collateral: General 

Year Make and Model 

2018 Jeep Compass 

Category 

MV - Motor Vehicle 

Status 

Current 

Block Description Status 

1 ALL ATTACHMENTS, ACCESSORIES, ADDITIONS, ALTERNATIONS, Current 
REPLACEMENTS AND REPAIRS (WHETHER PRESENT OR FUTURE) TO THE 
VEHICLE COLLATERAL. PROCEEDS: ALL CASH AND NON-CASH PROCEEDS OF 
THE VEHICLE COLLATERAL, INCLUDING, WITHOUT LIMITATION, PROCEEDS 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE VEHICLE 
COLLATERAL OR THAT INDEMNIFIES OR COMPENSATES THE DEBTOR(S) FOR 
THE DESTRUCTION OR DAMAGE TO OR LOSS OF THE VEHICLE COLLATERAL. THE 
PROCEEDS MAY TAKE THE FORM OF ANY ONE OR MORE OF THE FOLLOWING: 
GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INSTRUMENTS, MONEY, 
INVESTMENT PROPERTY OR INTANGIBLES. ACCORDINGLY, ANY OF THE DEBTOR 
(S) AFTER ACQUIRED PROPERTY MAY BE PROCEEDS AND THEREFORE SUBJECT 
TO THE SECURED PARTY'S SECURITY INTEREST. 



192 Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report Page 49 of 59 

Search ID#: 218669081 

Individual Debtor Search For: 
PHAN, JESSICA 

Search ID#: 218669081 DateofSearch: 2025-May-01 TimeofSearch: 14:41 :46 

Registration Number: 24051310192 

Registration Date: 2024-May-13 

Registration Type: WRIT OF ENFORCEMENT 

Registration Status: Current 

Expiry Date: 2026-May-13 23:59:59 

Issued in Calgary Judicial Centre 

Court File Number is 2401-06295 

Judgment Date is 2024-May-02 

This Writ was issued on 2024-May-10 

Type of Judgment is Other 

Original Judgment Amount: $35,838.32 Costs Are: $211 .60 

Post Judgment Interest: $0.00 Current Amount Owing: $36,049.92 

Inexact Match on: Debtor 

Solicitor/ Agent 

ANDERSON SINCLAIR PC 
207-1717 10 STREET NW 
CALGARY, AB T2M 4S2 

Phone#: 905 821 8522 

No: 1 

Email: SDORMER@ANDSINC.COM 

Debtor(s) 

Reference #: 1281775 

Block Status 

1 PHAN, JOHN, T 
492 MCALLISTER PALCE 
LEDUC, AB T9E 1 E8 

Gender: 
Male 

Birth Date: 
1990-Jan-28 

Current 



Government 
of Alberta ■ 

Creditor(sl 

Personal Property Registry 

Search Results Report 

Search ID#: 218669081 

193 
Page 50 of 59 

Block Status 

1 THE BANK OF NOVA SCOTIA 
207-1717 10 STREET NW 
CALGARY, AB T2M 4S2 

Email: SDORMER@ANDSINC.COM 

Current 



194 Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report Page 51 of 59 

Search ID#: Z18669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: Z18669081 Date of Search: 2025-May-01 Time of Search: 14:41 :46 

Registration Number: 24052407944 

Registration Date: 2024-May-24 

Inexact Match on: Debtor 

Debtor(s) 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2027-May-24 23:59:59 

No: 1 

Block Status 
Current 

1 PHAN, JUSTINO 
1511157STSW 
EDMONTON, AB T6W4J8 

Birth Date: 
1996-Jun-03 

Block Status 
Current 

2 KHIEV, NATALIE 
1511 157 ST SW 
EDMONTON, AB T6W4J8 

Secured Party / Parties 

Birth Date: 
1995-Nov-30 

Block Status 
Current 

1 TOYOTA CREDIT CANADA INC. 
SUITE 200, 80 MICRO COURT 
MARKHAM, ON L3R 9Z5 

Email: albertaprod@teranet.ca 

Collateral: Serial Number Goods 
Block Serial Number Year Make and Model 

1 3TYLB5JN2RT021638 2024 TOY OT A TACOMA 4X4 

Category 
MV - Motor Vehicle 

Status 

Current 



Government 
of Alberta ■ 

Individual Debtor Search For: 

PHAN, JESSICA 

Personal Property Registry 

Search Results Report 

Search ID#: 218669081 

195 
Page 52 of 59 

Search ID#: 218669081 Date of Search: 2025-May-01 Time of Search: 14:41 :46 

Registration Number: 24091335580 

Registration Date: 2024-Sep-13 

Inexact Match on: Debtor 

Debtor(s) 
Block 

1 FEN2, JEREMY, DARIN 
159 PACIFIC LANDING W 
LETHBRIDGE, AB T1J5N2 

Block 

2 GAUTHIER, ASHLEY, DANIELLE 
159 PACIFIC LANDING W 
LETHBRIDGE, AB T1J5N2 

Block 

3 GAUTHIER, ASHLEY 
159 PACIFIC LANDING W 
LETHBRIDGE, AB T1J5N2 

Secured Pactx / Parties 
Block 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2031-Sep-13 23:59:59 

No: 1 

Birth Date: 
1996-Sep-24 

Birth Date: 
1998-Apr-0 1 

Birth Date: 
1998-Apr-01 

1 FORD CREDIT CANADA COMPANY 
PO BOX 8651 STN MAIN 
CONCORD, ON L4K 0N8 

Email: albertaprod@teranet.ca 

Status 
Current 

Status 
Current 

Status 
Current 

Status 
Current 



Government 
of Alberta ■ 

Collateral: Serial Number Goods 

Personal Property Registry 

Search Results Report 

Search ID#: Z18669081 

Block Serial Number Year Make and Model Category 

1 2FMPK4J9XRBB18383 2024 FORD EDGE MV - Motor Vehicle 

196 
Page 53 of 59 

Status 
Current 



197 Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report Page 54 of 59 

Search ID#: 218669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: 218669081 Date of Search: 2025-May-01 Time of Search: 14:41:46 

Registration Number: 24091930217 

Registration Date: 2024-Sep-19 

Inexact Match on: 

Debtor(s) 
Block 

FENN, JASMINE 

Debtor 

5535 4 7 STREET 
WHITECOURT, AB T7S1B1 

Secured Party / Parties 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

No: 1 

Expiry Date: 2031-Sep-19 23:59:59 

Birth Date: 
1982-Mar-31 

Status 
Current 

Block Status 

1 ROYAL BANK OF CANADA 
10 YORK MILLS ROAD 3RD FLOOR 
TORONTO, ON M2P 0A2 

Email: albertaprod@teranet.ca 

Collateral: Serial Number Goods 
Block Serial Number 

1 JA4AJVAW0PU602265 

Year Make and Model 

2023 Mitsubishi RVR 

Category 
MV - Motor Vehicle 

Current 

Status 

Current 
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of Alberta ■ 

Personal Property Registry 

Search Results Report Page 55 of 59 

Search ID#: 218669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: 218669081 Date of Search: 2025-May-01 Time of Search: 14:41 :46 

Registration Number: 25021034498 

Registration Date: 2025-Feb-10 

Inexact Match on: Debtor 

Debtor(s) 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2031 -Feb-10 23:59:59 

No: 2 

Block Status 

1 JIN, FAN 
260151 RANGE ROAD 23 
CALGARY, AB T3R1E4 

Birth Date: 
1971-Jun-07 

Current 

Block Status 

2 FAN, JIN 
260151 RANGE ROAD 23 
CALGARY, AB T3R1E4 

Secured Party / Parties 

Birth Date: 
1971-Jun-07 

Current 

Block Status 

1 FORD CREDIT CANADA COMPANY 
PO BOX 8651 STN MAIN 
CONCORD, ON L4K 0N8 

Email: albertaprod@teranet.ca 

Collateral: Serial Number Goods 
Block Serial Number 

1 1 FT8W3BT0REF52771 

Year Make and Model 

2024 FORD F350 

Category 
MV - Motor Vehicle 

Current 

Status 

Current 
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of Alberta ■ 

Personal Property Registry 

Search Results Report Page 56 of 59 

Search ID#: 218669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: 218669081 Date of Search: 2025-May-01 Time of Search: 14:41:46 

Registration Number: 25022204396 

Registration Date: 2025-Feb-22 

Inexact Match on: 

Debtor(s) 
Block 

Debtor 

FAYANT, JAMES, E 
BOX 706 
GIBBONS, AB TOA 1 N6 

Secured Party / Parties 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

No: 1 

Expiry Date: 2026-Feb-22 23:59:59 

Birth Date: 
1962-May-18 

Status 
Current 

Block Status 

1 BANK OF MONTREAL/BANQUE DE MONTREAL 
8725 - 94 STREET 
FORT SASKATCHEWAN, AB T8L 4P7 

Email: albertaprod@teranet.ca 

Collateral: Serial Number Goods 
Block Serial Number 
1 USHF70CSE808 

Year Make and Model 

2009 BAYLINER 185 

Category 

BO - Boat 

2 

3 

1A320604 

5KTBS211X9F506294 

2008 MERCRUISER 4.3L 190HP OM - Outboard Motor 

2009 KARAVAN SINGLE TR - Trailer 

Current 

Status 

Current 

Current 

Current 
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of Alberta ■ 

Personal Property Registry 

Search Results Report Page 57 of 59 

Search ID#: Z18669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: Z18669081 Date of Search: 2025-May-01 Time of Search: 14:41 :46 

Registration Number: 25032707188 

Registration Date: 2025-Mar-27 

Inexact Match on: 

Debtor(s) 
Block 

Debtor 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2036-Mar-27 23:59:59 

No: 2 

FAYANT WELDING SOLUTIONS LTD. 
78 DONALD CLOSE 
RED DEER, AB T4R 3E7 

Status 
Current 

Block Status 

2 FAYANT, JOEL, LUCIEN JOSEPH 
78 DONALD CLOSE 
RED DEER, AB T4R 3E7 

Secured Party / Parties 

Birth Date: 
1987-Jul-03 

Current 

Block Status 

1 CONNECT FIRST AND SERVUS CREDIT UNION LTD. 
151 KARL CLARK ROAD NW 
EDMONTON, AB T6N 1H5 

Phone #: 877 378 8728 Fax#: 

Email: rms@servus.ca 

Collateral: General 
Block 

1 

Description 
All Present and after-acquired personal property. 

Current 

Status 
Current 



201 Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report Page 58 of 59 

Search ID#: 218669081 

Individual Debtor Search For: 

PHAN, JESSICA 

Search ID#: Z18669081 Date of Search: 2025-May-01 Time of Search: 14:41 :46 

Registration Number: 25040427409 

Registration Date: 2025-Apr-04 

Registration Type: WRIT OF ENFORCEMENT 

Registration Status: Current 

Expiry Date: 2027-Apr-04 23:59:59 

Issued in Edmonton Judicial Centre 

Court File Number is 2503 06589 

Judgment Date is 2025-Jan-24 

This Writ was issued on 2025-Apr-02 

Type of Judgment is Other 

Original Judgment Amount: $3,436.70 Costs Are: $0.00 

Post Judgment Interest: $0.00 Current Amount Owing: $3,436.70 

Inexact Match on: Debtor No: 1 

Solicitor I Agent 

GB LAW PROFESSIONAL CORPORATION -GODFREY BAKEERATHAN 
162 - 7777 WESTON ROAD 
VAUGHAN, ON L4L 0G9 

Phone #: 877 334 2529 Fax#: 647 498 1504 

Email: info@gblawpc.com 

Debtor(s) 
Block Status 

1 FAYANT, JODY 
403, 4207 SAVARYN DRIVE SW 
EDMONTON, AB T6X 2L9 

Current 

Gender: 
Male 



Government 
of Alberta ■ 

Creditor(s) 
Block 

BAKEERATHAN,GODFREY 
83 LACROSSE TRAIL 
KLEINBURG, ON L4H 4S8 

Email: godfreybakeerathan@gmail.com 

Personal Property Registry 

Search Results Report 

Search ID#: Z18669081 

Result Complete 

202 
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Status 
Current 



THIS IS EXHIBIT "K" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

A Co ner for Taking Affidavits, etc. 

:/IA1il 'J/ ,,../-
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csc 
www.cscglobal.com 

Matter# 

Project Id : 

127469-1804 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

CSC- New York 
Suite 200 
19 West 44th Street 
New York, NY I 0036 
212-299-5600 
212-299-5656 (Fax) 

Order# 

Order Date 

210962-2 

05/02/2025 

JESSICA Q. PHAN 

WA - Department Of Licensing 

UCC Debtor Search 

April 24, 2025 

Clear 

Ordered by RENNIE ALI at DENTONS CANADA LLP 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCG!obal, please feel free to contact us. 

Jeffrey Boyle 

Jeffrey.Boyle@cscglobal.com 

Corporation Service Company(R) Terms and Conditions 

204 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii} for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 



THIS IS EXHIBIT "L" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

AC r for Taking Affidavits, etc. 
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Q l),jri 1+c..- -t ~-,,. \ • <- \''tl,lf' 

\?e"'·hr\li;, l-u.n{l.~\c., <-\..-f 

2..~·;.¼ F-lvvr ·, 2,)\i lrl"'.Ye C· - ,T,e,4 
Vt,,.J"IC,IJ\).V~'r') (3.(.,, vcc t;{'z! 
·n1ci~•-'·c L(,o'1) ,\,~1- -y'ib< 

205 



BRITISH 
COLUMBIA 

PERSONAL PROPERTY REGISTRY SEARCH RE~ T 
BC Registries and Online Services 

Individual Debtor - "Scherk, Derek" 

Search Date and Time: May 1, 2025 at 1 :14:02 pm Pacific time 
Account Name: CENTRO LEGAL WORKS INC. 

1 Match in 1 Registration in Report 

Base 
Registration 

138727N 

Base Registration 
Date 

July 27, 2021 

TABLE OF CONTENTS 
Exact Matches: 1 (*) 

Debtor Name 

* SCH ERK, DEREK 

Total Search Report Pages: 3 

Birth Date Page 

March 3, 1973 

-.- B<. Registry 
c~\~p~~~i, Services 

Individual Debtor Search - "Scherk, Derek" I Page 1 of 3 



BRITISH 
COLUM BIA 

PERSONAL PROPERTY REGISTRY SEARCH RE~grr 
BC Registries and Online Services 

Base Registration Number: 138727N 

Registration Description: 

Act: 

Base Registration Date and Time: 

Current Expiry Date and Time: 

Trust Indenture: 

PPSA SECURITY AGREEMENT 

PERSONAL PROPERTY SECURITY ACT 

July 27, 2021 at 2:31 :33 pm Pacific time 

July 27, 2026 at 11 :59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

No 

CURRENT REGISTRATION INFORMATION 
(as of May 1, 2025 at 1 :14:02 pm Pacific time) 

Secured Party Information 

ROYAL BANK OF CANADA 

ROYAL BANK OF CANADA 

Debtor Information 

SCHERK,DEREK 

Vehicle Collateral 
None 

.... B<' Registry 
l.~tt!~ii!:, Services 

Address 

1055 WEST GEORGIA STREET 
VANCOUVER BC 
V6E 3S5 Canada 

Address 

36 YORK MILLS RD, #400 4TH FL 
NORTH YORK ON 
M2P 0A4 Canada 

Address 

20641 46TH AVENUE 
LANGLEY BC 
V3A 3H8 Canada 

Birthdate 

March 3, 1973 

Individual Debtor Search - "Scherk, Derek" I Page 2 of 3 



BRITISH 
COLUMBIA 

General Collateral 

Base Registration General Collateral: 

PERSONAL PROPERTY REGISTRY SEARCH RE~9T 
BC Registries and Onl ine Services 

ALL INDEBTEDNESS, PRESENT AND FUTURE, DIRECT AND INDIRECT, ABSOLUTE AND CONTINGENT OF 
1309514 B.C. LTD. TO THE DEBTOR. ALL PROCEEDS INCLUDING ACCOUNTS, MONEY, CHATTEL PAPER, 
INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS, INVESTMENT PROPERTY, 
SUBSTITUTIONS, CROPS, LICENSES, TRADE INS, INSURANCE PROCEEDS AND ANY ,OTHER FORM OF 

PROCEEDS. 

Original Registering Party 

BORDEN LADNER GERVAIS LLP Address 

1200-200 BURRARD STREET 
VANCOUVER BC 
V7X 1T2 Canada 

Individual Debtor Search - "Scherk, Derek" I Page 3 of 3 



THIS IS EXHIBIT "M" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 
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210 Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report 

Search ID#: Z18669086 

Page 1 of 1 

Transmitting Party 

ELDOR-WAL REGISTRATIONS (1987) LTD. 

1200, 10123 99 st NW 
EDMONTON, AB T5J 3H1 

Search ID#: Z18669086 Date of Search: 2025-May-01 

Individual Debtor Search For: 
SCHERK,DEREK 

No Result(s) Found 

NOTE: 

Party Code: 50073881 
Phone#: 780 429 5969 

Reference #: 

Time of Search: 14:42:33 

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully. 

Result Complete 



THIS IS EXHIBIT "N" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

ACommi r Taking Affidavits, etc. 
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csc 
www.cscg!oba!.com 

Matter# 

Project Id : 

127469-1804 

Subject: 

Jurisdiction: 

Request for: 

Thru Date: 

Result: 

CSC- New York 
Suite 200 
19 West 44th Street 
New York, NY I 0036 
212-299-5600 
212-299-5656 (Fax) 

Order# 

Order Date 

210962-3 

05/02/2025 

DEREK THOMAS SCHERK 

WA - Department Of Licensing 

UCC Debtor Search 

April 24, 2025 

Clear 

Ordered by RENNIE ALI at DENTONS CANADA LLP 

Thank you for using CSC. For real-time 24 hour access to the status of any order placed with CSC, access our website at 
www.cscglobal.com. 

If you have any questions concerning this order or CSCGlobal, please feel free to contact us. 

Jeffrey Boyle 

Jeffrey.Boyle@cscglobal.com 

Corporation Service Company(R) Terms and Conditions 

212 

You agree that all information that Corporation Service Company furnishes to you will be used solely as one factor in your credit, insurance, marketing or other 
business decisions and will not be used (i) in determining a consumer's eligibility for credit or insurance where such credit or insurance is to be used primarily for 
personal, family or household purposes, (ii) for employment purposes, or (iii) for governmental licenses. Use of the information in the above manner is a violation of the 
Fair Credit Reporting Act. 



THIS IS EXHIBIT "O" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

A Co issioner for Taking Affidavits, etc. 
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214 

PRIORITY AGREEMENT 

PRIORITY AGREEMENT ENTERED INTO AS OF THIS 13th DAY OF December, 2022. 

BETWEEN: 

AND: 

AND: 

THE TORONTO DOMINION BANK, a bank chartered under the laws of Canada 

(the "Lender") 

THE BANK OF NOVA SCOTIA, a bank chartered under the laws of Canada; 

("OFI") 

TITANIUM AUTOGROUP LTD. a corporation incorporated under the laws of 
British Columbia 

(collectively, the "Dealer") 

WHEREAS pursuant to a credit facility agreement (the "Loan Agreement") between the Lender and 
Dealer, the Lender finances the purchase of motor vehicles ("Financed Motor Vehicles") and may 
provide other financing pursuant to which the Dealer is or shall become indebted to the Lender; 

WHEREAS Dealer is required to repay to the Lender amounts owing in respect of each Financed 
Motor Vehicle promptly upon its sale or disposition in accordance with the Loan Agreement; 

WHEREAS OF! purchases leases, conditional sales contracts, and other financial contracts and in the 
case of leases, the motor vehicles associated thereto (including Financed Motor Vehicles) which the 
Dealer enters into with its customers from time to time ("OFI Finance Agreements"); 

WHEREAS OFI desires to perfect or has perfected its interest in the OFI Finance Agreements by 
registration pursuant to the Personal Property Security Act in effect in the province in which the Dealer 
is incorporated (the "Jurisdiction"); 

WHEREAS the Lender desires to perfect or has perfected its interest in all the present and after 
acquired personal property of the Dealer by registration pursuant to the Personal Property Security 
Act in the Jurisdiction 

WHEREAS OFI wants to ensure that it is purchasing and taking assignment of the OFI Finance 
Agreement free and clear of all liens and encumbrances of the Lender; 

WHEREAS the Dealer has entered into security agreements or assignments of certain specific rights 
with the Lender to secure its obligations to the Lender; 

WHEREAS the Lender and OF! wish to establish the respective priorities of their rights with respect to 
the Dealer's property that may be affected by security or assigned to the Lender or OFI and with 
respect to any security or assignment in connection therewith; 

THEREFORE, THE PARTIES AGREE AS FOLLOWS: 

1. In this agreement, the expression 



- 3 -

A. the "Lender's Rights" shall mean all the rights and security interests of whatsoever 
kind or nature, that the Lender now has, or may have in the future, in all or part of the 
personal property, corporeal or incorporeal, of the Dealer or in any such property which 
may be in the possession of the Dealer; 

B. the "OFI Rights" shall mean all the rights and security interests of whatsoever kind or 
nature, that OF! now has, or may have in the future, in all or part of the OFI Finance 
Agreements; 

2. All OFI Rights shall rank in all respects prior to all Lender's Rights and the Lender hereby 
disclaims all its rights in favour of OFI, but only with respect to the following property: 

A. OFI Finance Agreements and Financed Motor Vehicles leased or associated 
thereunder; 

B. accounts receivable and non-monetary proceeds arising from the lease or sale of any 
motor vehicles leased under OFI Finance Agreements arising after the purchase or 
assignment of the OFI Finance Agreements by the Dealer to OFI; and 

C. goods and services and similar tax input credits relating to OFI Finance Agreements or 
to any Financed Motor Vehicle leased thereunder; 

This ceding of rank under paragraph 2 by the Lender shall apply only after full payment is 
made by OFI to the Dealer or as the Dealer may direct in respect of the applicable 
Financed Motor Vehicles, and provided the purchase of OF! Finance Agreements has 
been made by OFI in the ordinary course of business at a price established in accordance 
with OFl's usual practice. 

3. All the Lender's Rights shall rank in all respects prior to all the OFI Rights and OFI hereby 
disclaims all its rights in favour of the Lender with respect to the property of the Dealer 
other than the property described in paragraph 2. 

4. OFI agrees to provide the Lender with such assistance as is commercially reasonably 
necessary to investigate the sale any Financed Motor Vehicles by the Dealer, including but 
not limited to, any reports that will assist the Lender in the reconciliation of information 
provided by the Dealer in respect of the Financed Motor Vehicles if there is reasonable 
suspicion of fraud. 

5. The Dealer irrevocably authorizes each of OFI and the Lender to share information with 
one another regarding the Dealer's financing and sale of motor vehicles. 

6. The priorities established by this agreement shall have full effect notwithstanding the date 
at which the credit or the advances may have been or will be granted to the Dealer by the 
Lender or OFI, notwithstanding of the date of any lease contract forming part of OFI 
Finance Agreements, notwithstanding the nature and the date of execution, registration or 
publication of the Lender's Rights and OFI Rights and notwithstanding any statutory 
provision or other rule of law which might otherwise establish the priorities of rank of the 
Lender's Rights and of the OFI Rights. 

7. The Dealer hereby assigns to the Lender all of Dealer's right, title and interest in and to the 
account receivable owned by the Dealer and arising out of the purchase and sale by OFI 

215 



. 3 . 

described in the OFI Finance Agreements relating to Financed Motor Vehicles. This 
assignment shall be in addition to and not in substitution for any other security held by the 
Lender, now or in the future. The Dealer agrees to collect this account as the Lender's 
agent, and promises to receive all payments made by OFI to the Dealer in trust for the 
Lender and to transmit the same to the Lender forthwith upon receipt. The Dealer further 
agrees that the Lender may elect at any time hereafter to revoke the authority of the Dealer 
to collect the same and to notify and instruct OFI to make payment directly to the Lender. 

8. This agreement may be terminated by OFI or by the Lender at any time by giving the other 
parties ten ( 10) days' notice in writing of such termination. Such termination shall in no 
manner effect a termination of this agreement with respect to any existing loan or 
advances made to the Dealer by either OFI or the Lender prior to the effective date of such 
termination or with respect to the security of either OFI or the Lender in any assets of the 
Dealer obtained prior to the effective date of such termination. 

9. Any notice or communication required or permitted to be given under this agreement shall 
be in writing and shall be effectively made and given if (a) delivered personally, (b) sent by 
prepaid courier service, or (c) sent by email transmission or other similar means of 
electronic communication, in the case of delivery pursuant to (b) or (c) to the address or 
email address of the relevant party set out in this agreement. Any notice or communication 
so given shall be deemed to have been given and to have been received on the day of 
delivery if so delivered, or on the day of sending by email or other means of recorded 
electronic communication provided that such day is a business day and the communication 
is so delivered or sent prior to 4:30 p.m. (local time at the place of receipt). Otherwise, 
such communication shall be deemed to have been given and to have been received on 
the following business day. The parties to this agreement may from time to time change its 
address or email address for notice by giving notice to the other in accordance with the 
provisions of this paragraph 9. 

10. If any provision of this agreement is, or becomes, illegal, invalid or unenforceable, such 
provision shall be severed from this agreement and be ineffective to the extent of such 
illegality, invalidity or unenforceability. The remainder of this agreement shall be construed 
as if such provision had not been inserted, except when such construction would constitute 
a substantial deviation from the general intent and purposes of the parties as reflected in 
this agreement. In such event the parties shall use their reasonable commercial efforts to 
negotiate a mutually satisfactory amendment to this agreement to circumvent such 
adverse construction. 

11. This agreement is governed and construed in accordance with the laws of the Province of 
British Columbia and the laws of Canada applicable therein. The parties hereto hereby 
irrevocably attorn and submit to the non-exclusive jurisdiction of the courts of British 
Columbia with respect to any matter arising under or related to this agreement. 

12. OFI and the Lender hereby respectively undertake that any assignee of their respective 
security, or any person subrogated in their rights under such security, shall comply with 
and be bound by the provisions of the present agreement. 

13. Each of the parties hereto agrees, at Dealer's expense, to promptly execute and deliver to 
the others, upon request by either the Lender or OFI, all such other and further documents, 
agreements, certificates, instruments and other assurances as may be required to 
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accomplish the covenants and agreements set out herein, all as may be reasonably 
necessary or appropriate in connection herewith. 

14. This agreement shall enure to the benefit of and be binding upon the parties hereto, and 
their respective successors and permitted assigns. 

15. This agreement may be executed in any number of counterparts, all of which will be 
deemed to be an original and such counterparts taken together will constitute one 
agreement and any of the parties hereto may execute this agreement by signing any such 
counterpart. A signed copy of this agreement delivered by the parties by facsimile 
transmission or other similar means of electronic communication shall bind the 
undersigned. 

[Signature page follows.] 
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IN WITNESS WHEREOF the parties hereto have executed this agreement as of the date first above 
written. 

Address of the Lender 
421 71h Avenue SW 
10th Floor TDCT Tower 
Calgary, Alberta 
T2P 4Kg 

Attention: 
Email: 

Address of the Bank: 
120 King Street West, Suite 500 
Hamilton, ON LBP 4V2 
Attention: Bramin Karsanhji 
Email: 

Address of the Companies: 
9494 200 St. 
Township of Langley 
BC, V1M 3A6 

Attention: Derek Scherk 
Email: ds@titaniumautogroup.ca 

Title: 

Toronto Dominion Bank 

Per: 
/ Name: 

Sarah Ah Chit. 
1 have the auth%VR~W6i51\itr%r/ile%Wi\!nistrailon Services 

THE BANK OF NOVA SCOTIA 

Per: :3~ /;~· 
Name: Bramin Karsanji 
Title: Director and Market Lead, Western Canada 
I have the authority to bind the Bank 

TITANIUM AUTOGROUP LTD. 

Per: 
Name: Karl Ebdrup 

Title: director 
I have authority to bind the corporation. 
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IN WITNESS WHEREOF the parties hereto have executed this agreement as of the date first above 
written. 

Address of the Lender 
421 7lh Avenue SW 
10th Floor TDCT Tower 
Calgary, Alberta 
T2P 4K9 

Attention: 
Email: 

Address of the Bank: 
120 King Street West, Suite 500 
Hamilton, ON LBP 4V2 
Attention: Bramin Karsanhji 
Email: 

Address of the Companies: 
9494 200 St. 
Township of Langley 
BC, V1M 3A6 

Attention: Derek Scherk 
Email: ds@titaniumautogroup.ca 

Toronto Dominion Bank 

Per: '-n / ccCqY.?i,CCt..~ 
Name: Sarah Ah Chlrr 

Title: Supervisor Credit i-ldminislration Services 
I have the authority to bind the Bank 

THE BANK OF NOVA SCOTIA 

Per: 
Name: Bramin Karsanji 
Title: 
I have the authority to bind the Bank 

TITANIUM AUTOGROUP LTD. 

Per: ,~f/(1, )%t~tf!l!o~ .. ◊7 PST) 

Name: Karl Ebdrup 
Title: director 
I have authority to bind the corporation. 
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THIS IS EXHIBIT "P" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

A Co • ner for Taking Affidavits, etc. 

va. 
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DENTONS 

May 12, 2025 

Valerie Cross 
Partner 

valerie.cross@dentons.com 
D +1 604 648 6541 

DELIVERED VIA E-MAIL & COURIER 

PRIVATE & CONFIDENTIAL 

Titanium Autogroup Ltd. 
19675 60th Ave 
Langley, BC V3A 3Z6 

derek@titaniumautogroup.ca 

Attention: Derek T. Scherk 

Dear Sir: 

Dentons Canada LLP 
20th Floor, 250 Howe Street 221 

Vancouver, BC, Canada V6C 3R8 

dentons.com 

File No.: 127469-1804 

Re: Credit Facilities Extended by The Toronto-Dominion Bank to Titanium Autogroup Ltd. 

We are counsel to The Toronto-Dominion Bank (the "Lender") in connection with the credit facilities the 
Lender has extended to Titanium Autogroup Ltd. ("Titanium" or the "Borrower"). 

In this regard, reference is made to the following agreements: 

1. Automotive lending agreement, dated August 24, 2023, between the Lender and Titanium, as 
amended by an amendment dated January 29, 2024 (collectively, the "Loan Agreement"); 

2. General security agreement, dated December 12, 2022, granted by Titanium in favour of the 
Lender; and 

3. General security agreement (US governed), dated November 20, 2023, granted by Titanium in 

favour of the Lender: 

On behalf of the Lender, we hereby demand repayment of all amounts due and owing by Titanium to the 
Lender under the Loan Agreement and related security (collectively, the "Security"), namely the amount 
of $11 ,615,443.91 as of May 12, 2025, plus all accruing interest and incurred legal costs to the date of 
payment (collectively, the "Indebtedness"), set out as follows: 

(a) 

(b) 

Demand Floor Plan Facility: 

Demand Operating Line Facility: 

$9,566,962.65 

$1,327.75 

Zaanouni Law Firm & Associates ► LuatViet ► Fernanda Lopes & Associados ► Guevara & Gutierrez ► Paz Horowitz Abogados ► Sirote ► 
Adepetun Caxton-Martins Agbor & Segun ► Davis Brown ► East African Law Chambers ► For more information on the firms that have corne 
together to form Dentons, go to dentons.com/legacyfirms 
NATDOCS\86583426\V-4 



DENTONS Derek T. Sch erk 
May 12, 2025 
Page 2 

(c) 

(d) 

Demand Floor Plan Facility (UVU): 

Ancillary Facility (VISA): 

$2,001,836.82 

$45,316.69 

dentons.com 

Please note that the above noted amounts will continue to accrue interest at the rates agreed to, and 
costs and expenses will continue to be incurred by the Lender for which Titanium will be responsible, until 
payment of all amounts owing hereunder is received by the Lender. If full payment is not received by the 
close of business on May 22, 2025, the Lender will take whatever steps it deems appropriate to seek 
repayment of the said amount. To this end, we enclose for service upon you, a Notice of Intention to 
Enforce Security in accordance with section 244 of the Bankruptcy and Insolvency Act (Canada) (the 
"Notice of Intention"). If you are prepared to waive the ten day notice period, please endorse the 
Consent and Waiver located on page 2 on the Notice of Intention and return to the undersigned as soon 

as possible. 

Please note that the Lender reserves its rights to proceed against you prior to the time stipulated above in 
the event that it determines that its position is further jeopardized. 

If you have any questions or concerns, please contact the undersigned. 

Enclosure 

NA TDOCS\86583426\V-4 

Yours truly, 

Dentons Canada LLP 

Valerie Cross 
Partner 
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FORM 86 

NOTICE OF INTENTION TO ENFORCE SECURITY 

(Subsection 244(1) of the Bankruptcy and Insolvency Act (Canada)) 

TO: Titanium Autogroup Ltd. ("Titanium") 

TAKE NOTICE THAT: 

1. The Toronto-Dominion Bank (the "Lender"), a secured creditor of Titanium, intends to enforce its 
security on the property of Titanium as set out below: 

(a) all present and after acquired real and personal property of Titanium, including intangibles, 
chattel paper and documents of title, deposits and credit balances, books and records, 
accounts and books debts, equipment, inventory, instruments, and securities; and 

(b) all proceeds of the foregoing collateral. 

2. The security that is to be enforced is in the form of a: 

(a) a general security agreement, dated December 12, 2022, granted by Titanium in favour 
of the Lender; and 

(b) a general security agreement (US governed), dated November 20, 2023, granted by 
Titanium in favour of the Lender; 

(collectively, the "Security"). 

3. The total amount of indebtedness secured by the Security is, as of May 12, 2025, the sum of 
$11,615,443.91, plus all accrued interest and legal costs incurred to date. 

4. The Lender will not have the right to enforce its Security until after the expiry of the ten day period 
following the sending of this notice, unless Titanium consents to an earlier enforcement. 

DATED at the City of Vancouver, in the Province of British Columbia, this 12th day of May, 2025. 

NATDOCS\86583426\V-4 

DENTON$ CANADA LLP, solicitors and agents 
for The Toronto-Dominion Bank 

Per: 
Valerie Cross 
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CONSENT AND WAIVER 

THE UNDERSIGNED hereby: 

1. Acknowledges receipt of the Notice herein; 

2. Waives the ten days of notice required under section 244 of the Bankruptcy and Insolvency Act 

(Canada); and 

3. Consents to the immediate enforcement by The Toronto-Dominion Bank of the Security referred 

to herein. 

DATED this ___ day of May, 2025. 

TITANIUM AUTOGROUP LTD. 

Name: 
Title: 

NA TDOCS\86583426\V-4 
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DENTONS 

May 12, 2025 

Valerie Cross 
Partner 

valerie.cross@dentons.com 
D +1 604 648 6541 

DELIVERED VIA E-MAIL & COURIER 

PRIVATE & CONFIDENTIAL 

Jessica Q. Phan 
19677 Willowbrook Drive 
Langley, BC V2Y 1A5 

jessphan@hotmail.com 

Dear Madam: 

Dentons Canada LLP 
20th Floor, 250 Howe Street 2 2 5 

Vancouver, BC, Canada V6C 3R8 

dentons.com 

File No.: 127469-1804 

Re: Credit Facilities Extended by The Toronto-Dominion Bank to Titanium Autogroup Ltd. 

We are counsel to The Toronto-Dominion Bank (the "Lender") in connection with the credit facilities it has 
granted in favour of Titanium Autogroup Ltd. ("Titanium"). 

In this regard , reference is made to the guarantee that you granted in favour of the Lender in respect of 
the obligations of Titanium to the Lender dated November 20, 2023 (the "Guarantee"). 

Titanium has defaulted in its obligations to the Lender and has been served with a demand for repayment 
of specific amounts owing to the Lender pursuant to the automotive lending agreement dated August 24, 
2023, between the Lender and Titanium, as amended by an amendment dated January 29, 2024, which 
amount equals (as of May 12, 2025) the sum of $11,615,443.91, plus all accruing interest and incurred 
legal costs. Demand is hereby made upon you for full payment of the amount due and owing pursuant to 
the Guarantee. Please note that this amount wi ll continue to accrue interest at the rates agreed to, and 
costs will be incurred by the Lender for which you will be responsible, until payment of all amounts owing 
hereunder is received by either certified cheque or bank draft to the undersigned. 

If fu ll payment, as set forth above, is not received by close of business on May 22, 2025, our client wi ll 
take whatever steps it deems appropriate to seek repayment of the said amount. 

Please note that the Lender reserves the right to proceed against you prior to the time stipulated above in 
the event that it determines that its position is further jeopardized. 

Zaanouni Law Finn & Associates ► LuatViet ► Fernanda Lopes & Associados ► Guevara & Gutierrez ► Paz Horowitz Abogados ► Sirote 
► Adepetun Caxton-Martins Agbor & Segun ► Davis Brown ► East African Law Chambers ► For more information on the firms that have 
come together to form Dentons, go to dentons.com/legacyfirrns 
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DENTONS Jessica Q. Phan 
May 12, 2025 
Page 2 

If you have any questions or concerns, please contact the undersigned. 

Yours truly, 

Dentons Canada LLP 

Valerie Cross 
Partner 

Enclosure: Copy of Demand Letter to Titanium Autogroup Ltd. 

NA TDOCS\86587 449\V-5 

dentons.com 
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DENTONS 

May 12, 2025 

Valerie Cross 
Partner 

valerie.cross@dentons.com 
D +1 604 648 6541 

DELIVERED VIA E-MAIL & COURIER 

PRIVATE & CONFIDENTIAL 

Titanium Autogroup Ltd. 
19675 60th Ave 
Langley, BC V3A 3Z6 

derek@titaniumautogroup.ca 

Attention: Derek T. Scherk 

Dear Sir: 

Dentons Canada LLP 
20th Floor, 250 Howe Street 227 

Vancouver, BC, Canada V6C 3R8 

dentons.com 

File No.: 127469-1804 

Re: Credit Facilities Extended by The Toronto-Dominion Bank to Titanium Autogroup Ltd. 

We are counsel to The Toronto-Dominion Bank (the "Lender") in connection with the credit facilities the 
Lender has extended to Titanium Autogroup Ltd. ("Titanium" or the "Borrower"). 

In this regard, reference is made to the following agreements: 

1. Automotive lending agreement, dated August 24, 2023, between the Lender and Titanium, as 
amended by an amendment dated January 29, 2024 (collectively, the "Loan Agreement"); 

2. General security agreement, dated December 12, 2022, granted by Titanium in favour of the 
Lender; and 

3. General security agreement (US governed), dated November 20, 2023, granted by Titanium in 
favour of the Lender: 

On behalf of the Lender, we hereby demand repayment of all amounts due and owing by Titanium to the 
Lender under the Loan Agreement and related security (collectively, the "Security"), namely the amount 
of $11,615,443.91 as of May 12, 2025, plus all accruing interest and incurred legal costs to the date of 
payment (collectively, the "Indebtedness"), set out as follows: 

(a) 

(b) 

Demand Floor Plan Facility: 

Demand Operating Line Facility: 

$9,566,962.65 

$1,327.75 

Zaanouni Law Firm & Associates ► LuatViet ► Fernanda Lopes & Associados ► Guevara & Gutierrez ► Paz Horowitz Abogados ► Sirote ► 
Adepetun Caxton-Martins Agbor & Segun ► Davis Brown ► East A frican Law Chambers ► For more infor mation on the firms that have come 
together to form Dentons, go to dentons.coml legacyfirms 
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DENTONS Derek T. Scherk 
May 12, 2025 
Page 2 

(c) 

(d) 

Demand Floor Plan Facility (UVU): 

Ancillary Facility (VISA): 

$2,001,836.82 

$45,316.69 

dentons.com 

Please note that the above noted amounts will continue to accrue interest at the rates agreed to, and 
costs and expenses will continue to be incurred by the Lender for which Titanium will be responsible, until 
payment of all amounts owing hereunder is received by the Lender. If full payment is not received by the 
close of business on May 22, 2025, the Lender will take whatever steps it deems appropriate to seek 
repayment of the said amount. To this end, we enclose for service upon you, a Notice of Intention to 
Enforce Security in accordance with section 244 of the Bankruptcy and Insolvency Act (Canada) (the 
"Notice of Intention"). If you are prepared to waive the ten day notice period, please endorse the 
Consent and Waiver located on page 2 on the Notice of Intention and return to the undersigned as soon 
as possible. 

Please note that the Lender reserves its rights to proceed against you prior to the time stipulated above in 
the event that it determines that its position is further jeopardized. 

If you have any questions or concerns, please contact the undersigned. 

Enclosure 

NA TDOCS\86583426\V-4 

Yours truly, 

Dentons Canada LLP 

Valerie Cross 
Partner 
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FORM 86 

NOTICE OF INTENTION TO ENFORCE SECURITY 

(Subsection 244(1) of the Bankruptcy and Insolvency Act (Canada)) 

TO: Titanium Autogroup Ltd. ("Titanium") 

TAKE NOTICE THAT: 

1. The Toronto-Dominion Bank (the "Lender"), a secured creditor of Titanium, intends to enforce its 
security on the property of Titanium as set out below: 

(a) all present and after acquired real and personal property ofTitanium, including intangibles, 
chattel paper and documents of title, deposits and credit balances, books and records, 
accounts and books debts, equipment, inventory, instruments, and securities; and 

(b) all proceeds of the foregoing collateral. 

2. The security that is to be enforced is in the form of a: 

(a) a general security agreement, dated December 12, 2022, granted by Titanium in favour 
of the Lender; and 

(b) a general security agreement (US governed), dated November 20, 2023, granted by 
Titanium in favour of the Lender; 

(collectively, the "Security"). 

3. The total amount of indebtedness secured by the Security is, as of May 12, 2025, the sum of 
$11,615,443.91 , plus all accrued interest and legal costs incurred to date. 

4. The Lender will not have the right to enforce its Security until after the expiry of the ten day period 
following the sending of this notice, unless Titanium consents to an earlier enforcement. 

DATED at the City of Vancouver, in the Province of British Columbia, this 12th day of May, 2025. 

NATDOCS\86583426\V-4 

DENTONS CANADA LLP, solicitors and agents 
for The Toronto-Dominion Bank 

Per: 
Valerie Cross 
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CONSENT AND WAIVER 

THE UNDERSIGNED hereby: 

1. Acknowledges receipt of the Notice herein; 

2. Waives the ten days of notice required under section 244 of the Bankruptcy and Insolvency Act 
(Canada); and 

3. Consents to the immediate enforcement by The Toronto-Dominion Bank of the Security referred 
to herein. 

DATED this ___ day of May, 2025. 

TITANIUM AUTOGROUP LTD. 

Name: 
Title: 

NA TDOCS\865834261 V-4 
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DENTONS 

May 12, 2025 

Valerie Cross 
Partner 

valerie.cross@dentons.com 
D +1 604 648 6541 

DELIVERED VIA E-MAIL & COURIER 

PRIVATE & CONFIDENTIAL 

Derek T. Scherk 
19676 20 Avenue 
Langley, BC V2Z 1Z3 

derek@titaniumautoqroup.ca 

Dear Sir: 

Dentons Canada LLP 
20th Floor, 250 Howe Street 

Vancouver, BC, Canada V6C 3R8 

dentons.com 

File No.: 127469-1804 

Re: Credit Facilities Extended by The Toronto-Dominion Bank to Titanium Autogroup Ltd. 

We are counsel to The Toronto-Dominion Bank (the "Lender") in connection with the credit facilities it has 

granted in favour of Titanium Autogroup Ltd. ("Titanium"). 

In this regard, reference is made to the guarantee that you granted in favour of the Lender in respect of 
the obligations of Titanium to the Lender dated November 20, 2023 (the "Guarantee"). 

Titanium has defaulted in its obligations to the Lender and has been served with a demand for repayment 
of specific amounts owing to the Lender pursuant to the automotive lending agreement dated August 24, 
2023, between the Lender and Titanium, as amended by an amendment dated January 29, 2024, which 
amount equals (as of May 12, 2025) the sum of $1 1,615,443.91, plus all accruing interest and incurred 
legal costs. Demand is hereby made upon you for full payment of the amount due and owing pursuant to 
the Guarantee. Please note that this amount will continue to accrue interest at the rates agreed to, and 
costs will be incurred by the Lender for which you will be responsible, until payment of all amounts owing 
hereunder is received by either certified cheque or bank draft to the undersigned. 

If full payment, as set forth above, is not received by close of business on May 22, 2025, our client will 
take whatever steps it deems appropriate to seek repayment of the said amount. 

Please note that the Lender reserves the right to proceed against you prior to the time stipulated above in 
the event that it determines that its position is further jeopardized. 

Zaanouni Law Firm & Associates ► LuatViet ► Fernanda Lopes & Associados ► Guevara & Gutierrez ► Paz Horowitz Allogados ► Sirote 
► Adcpetun Caxton-Martins Agbor & Segun ► Davis Brown ► East African Law Chambers ► For more information on the firms that have 
come together to form Dentons, go to dentons.com/legacyfirms 

NA TDOCS\86599909\V-4 
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DENTONS Derek T. Scherk 
May 12, 2025 
Page 2 

If you have any questions or concerns, please contact the undersigned. 

Yours truly, 

Dentons Canada LLP 

Valerie Cross 
Partner 

Enclosure: Copy of Demand Letter to Titanium Autogroup Ltd. 

NA TOOCS\86599909\ V-4 

dentons.com 
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DENTONS 

May 12, 2025 

Valerie Cross 
Partner 

valerie.cross@dentons.com 
D +1 604 648 6541 

DELIVERED VIA E-MAIL & COURIER 

PRIVATE & CONFIDENTIAL 

Titan ium Autogroup Ltd. 
19675 60th Ave 
Langley, BC V3A 3Z6 

derek@titaniumautoqroup.ca 

Attention: Derek T. Scherk 

Dear Sir: 

Dentons Canada LLP 
20th Floor, 250 Howe Street 2 3 3 

Vancouver, BC, Canada V6C 3R8 

dentons.com 

File No.: 127469-1804 

Re: Credit Facilities Extended by The Toronto-Dominion Bank to Titanium Autogroup Ltd. 

We are counsel to The Toronto-Dominion Bank (the "Lender") in connection with the credit facilities the 
Lender has extended to Titanium Autogroup Ltd. ("Titanium" or the "Borrower"). 

In this regard, reference is made to the following agreements: 

1. Automotive lending agreement, dated August 24, 2023, between the Lender and Titanium, as 
amended by an amendment dated January 29, 2024 (collectively, the "Loan Agreement"); 

2. General security agreement, dated December 12, 2022, granted by Titanium in favour of the 

Lender; and 

3. General security agreement (US governed), dated November 20, 2023, granted by Titanium in 

favour of the Lender: 

On behalf of the Lender, we hereby demand repayment of all amounts due and owing by Titanium to the 
Lender under the Loan Agreement and related security (collectively, the "Security"), namely the amount 
of $11,615,443.91 as of May 12, 2025, plus all accruing interest and incurred legal costs to the date of 
payment (collectively, the "Indebtedness"), set out as follows: 

(a) 

(b) 

Demand Floor Plan Facility: 

Demand Operating Line Facility: 

$9,566,962.65 

$1,327.75 

Zaanouni Law Firm & Associates ► LuatViet ► Fernanda Lopes & Associados ► Guevara & Gutierrez ► Paz Horowitz Abogados ► Sirote ► 
Adepetun Caxton-Martins Agbor & Segun ► Davis Brown ► East African Law Chambers ► For more information on the firms that have come 
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(c) 

(d) 

Demand Floor Plan Facility (UVU): 

Ancillary Facility (VISA): 

$2,001 ,836.82 

$45,316.69 

dentons.com 

Please note that the above noted amounts will continue to accrue interest at the rates agreed to, and 
costs and expenses will continue to be incurred by the Lender for which Titanium will be responsible, until 
payment of all amounts owing hereunder is received by the Lender. If full payment is not received by the 
close of business on May 22, 2025, the Lender will take whatever steps it deems appropriate to seek 
repayment of the said amount. To this end, we enclose for service upon you, a Notice of Intention to 
Enforce Security in accordance with section 244 of the Bankruptcy and Insolvency Act (Canada) (the 
"Notice of Intention") . If you are prepared to waive the ten day notice period, please endorse the 
Consent and Waiver located on page 2 on the Notice of Intention and return to the undersigned as soon 

as possible. 

Please note that the Lender reserves its rights to proceed against you prior to the time stipulated above in 
the event that it determines that its position is further jeopardized. 

If you have any questions or concerns, please contact the undersigned. 

Enclosure 

NA TDOCS\86583426\V-4 

Yours truly, 

Dentons Canada LLP 

Valerie Cross 
Partner 
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FORM 86 

NOTICE OF INTENTION TO ENFORCE SECURITY 

(Subsection 244(1) of the Bankruptcy and Insolvency Act (Canada)) 

TO: Titanium Autogroup Ltd. ("Titanium") 

TAKE NOTICE THAT: 

1. The Toronto-Dominion Bank (the "Lender"), a secured creditor of Titanium, intends to enforce its 
security on the property of Titanium as set out below: 

(a) all present and after acquired real and personal property of Titanium, including intangibles, 
chattel paper and documents of title, deposits and credit balances, books and records, 
accounts and books debts, equipment, inventory, instruments, and securities; and 

(b) all proceeds of the foregoing collateral. 

2. The security that is to be enforced is in the form of a: 

(a) a general security agreement, dated December 12, 2022, granted by Titanium in favour 
of the Lender; and 

(b) a general security agreement (US governed), dated November 20, 2023, granted by 
Titanium in favour of the Lender; 

(collectively, the "Security"). 

3. The total amount of indebtedness secured by the Security is, as of May 12, 2025, the sum of 
$11 ,615,443.91, plus all accrued interest and legal costs incurred to date. 

4. The Lender will not have the right to enforce its Security until after the expiry of the ten day period 
following the sending of this notice, unless Titanium consents to an earlier enforcement. 

DATED at the City of Vancouver, in the Province of British Columbia, this 12th day of May, 2025. 

NA TDOCS\86583426\ V-4 

DENTONS CANADA LLP, solicitors and agents 
for The Toronto-Dominion Bank 

Per: 
Valerie Cross 

235 
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CONSENT AND WAIVER 

THE UNDERSIGNED hereby: 

1. Acknowledges receipt of the Notice herein; 

2. Waives the ten days of notice required under section 244 of the Bankruptcy and Insolvency Act 

(Canada); and 

3. Consents to the immediate enforcement by The Toronto-Dominion Bank of the Security referred 
to herein. 

DATED this ___ day of May, 2025. 

TITANIUM AUTOGROUP LTD. 

Name: 
Title: 

NA TDOCS\86583426\V-4 
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THIS IS EXHIBIT "Q" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

A Comm· s10ner for Taking Affidavits, etc. 

·t-ee ~ VJt'tA-

0th+~.,.,~- lv,hv,P.,\ L.t.p 

'Z(') i-1\ ~ h\ir , 2.5-.1 H ~we: ~tr~-e-% 

V"'-"'"wu-v-er 1 s.c."Vbt Ir,.~ 
·1,.1eph•11e (1.u'<) &~'.\.-'f~•u 
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THIS IS EXHIBIT "R" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

A Com or Taking Affidavits, etc. 

l,ct1•r1) \--Ct• + ~~ \: c·,111: 

0 ,:,~, +u ••> Ci...v,«, ~ (-., LL{' 

Lo" 1' 1 .... , .!So \..l,·--,e Sh,t} 

v~""c: .. v..ve~ ~ !Le,.. v~c. i~~ 
·T<le,p\'\'l'I.~ (, ) ~•'-I b\:l'¼- -~11l.o 
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From: Butt, Kaleb <kbutt@deloitte.ca> 
Sent: Tuesday, May 13, 2025 2:43 PM 
To: Bezner, Amanda <Amanda.Bezner@td.com> 
Cc: Hummel, Raymond J <Raymond.Hummel@td.com>; Bernard, Mike P <Mike.Bernard@td.com>; 
Keeble, Jeff <jkeeble@deloitte.ca>; Kennedy, Robert <robert.kennedy@dentons.com >; Reynolds, Phil 
<philreynolds@deloitte.ca> 
Subject: RE:lnterim Receiver Mandate [C) 

[WARNING: EXTERNAL SENDER] 

Hi Amanda, 

The security guards have just advised us that a flatdeck truck has arrived at the 196 75 60 Ave. 
location and the dealership gate has been opened. 

Earlier this morning, that same flatdeck removed a white vehicle from the admin office adjacent to 
19675, though it isn't clear whether that was one of the dealership's vehicles or a personal vehicle. 
Photos attached. 

Regards, 

Kaleb Butt, CPA 
Senior Associate I Financial Advisory 
Deloitte LLP 
D: (604) 595-5422 IM: ( :'i72) 963-9556 
I, butt'.<J-'Cklo1tt,,.ci:i I ,vw•N dc.:lo1ttc.ca 
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THIS IS EXHIBIT "S" REFERRED TO IN THE 

AFFIDAVIT OF AMANDA BEZNER SWORN 

BEFORE ME THIS 14TH DAY OF MAY, 2025. 

8~f"r-i~·t-~r + s~·•'<,ilvr 

0-ud·~:,> C:..tt.r1.tJ(A 1.-i,..,f 

l...o .1--.,. ~ i ~ vr , 2.S O Nv \#-t- ,S.;,.-_., e.eA· 

Vi>~••"-"" , n.c.., VC.l ]11'6 

,el• pl>, nc ( ~ 0'1) c;,t,:1- _ '1'1 bo 
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2 

CONSENT AND WAIVER 

THE UNDERSIGNED hereby: 

1. Acknowledges receipt of the Notice herein; 

2. Waives the ten days of notice required under section 244 of the Bankruptcy and Insolvency Act 
(Canada); and 

3. Consents to the immediate enforcement by The Toronto-Dominion Bank of the Security referred 
to herein. 

NA TDOCS\865834261 V-4 
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THIS IS EXHIBIT "T" REFERRED TO IN THE 

AFFIDAVIT OF MIKE BERNARD SWORN 

BEFORE ME THIS 30m DAY OF APRIL, 2025. 

~'1.trl'JY<,f' •+ S.,;,,c:.i-t Oi 

9-c.r,,·h('f, l-t-.r-u.J.u,.. L.lf 

20+1-. t"=:icct· 1 1.Sc.1 H"''"c S+r~e~ 

ve1~C•v~~t B.C. v(;C .~llt 
·;eltPh•~ e (~o½) i>~'l .• '1'jbo 
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BETWEEN: 

AND: 

NO. ______ _ 
VANCOUVER REGISTRY 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF THE INTERIM RECEIVERSHIP OF 
TITANIUM AUTOGROUP LTD. 

THE TORONTO-DOMINION BANK 

TITANIUM AUTOGROUP LTD. 

INTERIM RECEIVER'S CONSENT TO ACT 

PETITIONER 

RESPONDENT 

THE UNDERSIGNED, if appointed by this Honourable Court, consents to act as interim receiver, 
without security, of the assets, undertakings, and property of the Respondent, including all 
proceeds thereof, but excluding the BNS Priority Collateral, as defined in the First Affidavit of 
Amanda Bezner in this matter, to be sworn, in accordance with an order substantially in the form 
of the proposed Interim Receivership Order sought and included in the Motion Record of the 
Petitioner. 

DATED AT VANCOUVER, BRITISH COLUMBIA this 12th day of May, 2025. 

246 

DELOITTE RESTRUCTURING INC., in 
its capacity as proposed court-appointed 
interim receiver of the Respondent and 
not in its personal or corporate capacity 

By: 
Name: Philip Reynolds, LIT 
Title: Senior Vice President 




