
CANADA I PROCES-VERBAL D'AUDIENCE 
PROVINCE DE QUEBEC I PRATIQUE 
DISTRICT DEMONTREAL Referee Salle 

I 500-11-061483-224 de d'audience: 
No : 

I 16.10 16.04 

Juge : L'HONORABLE JANET MICHELIN, J.C.S. 

Debtor/ Petitioner/ A licant 

FORMERXB<;; INC. (formerly XEBEC 
ADSORPTION INC.) 

Monitor 

DELOITTE RESTRUCTURING INC. 

Nature de la cause 

Presente 

Present 

Avocat e s 

Me Julien Morissette 
Me Catherine Saya 
Osler, Hoskin & Harcourt LLP 
jmorissette@osler.com 
csaya@osler.com 
notificationosler osier. com 

Avocat(e)(s) 

Me Marc-Etienne Boucher 
McCarthy Tetrault LLP 
meboucher@mccarthy.ca 

Loi sur les arran ements avec les creanciers des com a nies 

Cote(s) Requete (s) 
193 Application for a stay extension 

COUR SUPERIEURE 
Chambre Commerciale 

Date : 2026-06-19 

I Code : JM3073 

Presents 

Present 

Montant : 0,00$ 

Greffier 
lnterprete Stenographe 

Junior Richemond 

ENREGISTREMENT NUMERIQUE 
Debut 

Audition AM: 9 h 30 
Fin 

9 h 43 A d
.. PM Debut u ItIon : 

Fin 

Affaires referees au maitre des roles Resultat de !'audition 
Decision rendue ar le Tribunal 

HEURE 

9 h 30 
Ouverture de !'audience et Appel de la cause 
Identification des parties 

9 h 32 Representations de Me Morissette sur la demande en prolongation non contestee 

9 h 34 Echanges intervenus entre le Tribunal et Me Boucher sur le rapport du controleur 

PREUVE du controleur 

Preuve du controleur I Temoignages en franc;ais : 

9 h 34 
Jean-Franc;ois Nadon 

1190, Av. des Canadiens-de-Montreal , Montreal, QC 
Assermente 

9 h 35 lnterrogatoire de Me Boucher 

9 h 40 Fin de l'interrogatoire de Me Boucher et le temoin est libere 
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CANADA i PROCES-VERBAL D'AUDIENCE COUR SUPERIEURE 
PROVINCE DE QUEBEC I PRATIQUE Chambre Commerciale 
DISTRICT DEMONTREAL Referee Salle 

I 500-11-061483-224 de d'audience: Date : 2026-06-19 No : 
I 16.10 16.04 

Juqe : L'HONORABLE JANET MICHELIN, J.C.S. l Code : JM3073 

9 h 40 Representations de Me Boucher a la suite de son interrogatoire 

9 h 41 !:changes intervenus entre Me Morissette et le Tribunal sur le projet d'ordonnance soumis 

DECISION DU TRIBUNAL 

VU les representations des procureurs des parties; 

VU le temoignage du contr6Ieur et son 18ieme rapport en date du 17 juin 2026; 

VU !'absence de contestation ; 

9 h 43 POUR CES MOTIFS, LE TRIBUNAL : 

SIGNERA l'ordonnance soumise par la Debitrice; 

LE TOUT sans frais de justice. 

~~ 
Honorable Janet Michelin, J.C.S. 

9 h 43 FIN DE L'AUDIENCE 

::Ii A~ ~ ~~ 
Junior Richemond, g.C.S. 
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CANADA 
PROVINCE OF QUEBEC 
DISTRICT OF MONTREAL 

SUPERIOR COURT 
(Commercial Division) 

No.: 500-11 -061483-224 

DATE: June 19, 2026 

BEFORE THE HONOURABLE JANET MICHELIN, J.S.C. 

IN THE MATTER OF THE COMPROMISE OR ARRANGEMENT OF: 

FORMERXBC INC. (FORMERLY XEBEC ADSORPTION INC.) 
Debtor I Petitioner/ Applicant 

and 

DELOITTE RESTRUCTURING INC. 
Monitor 

ORDER EXTENDING THE STAY OF PROCEEDINGS 

[1] CONSIDERING the Application for a Stay Extension (the "Application") pursuant 
to the Companies' Creditors Arrangement Act, RSC 1985, c C-36, as amended 
("CCAA"), the exhibits and the affidavit of Mr. Dimitrios Vounassis filed in support 
thereof; 

[2] CONSIDERING the Eighteenth Report of the Monitor dated June 17, 2026; 

[3] CONSIDERING that no responding materials or notice stating an objection to the 
Application was served to the Service List; 
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[4] CONSIDERING the submissions of counsel; 

[5] GIVEN the provisions of the CCAA; 

[6] GIVEN the Fifth Amended and Restated Initial Order rendered by the Court on 
March 27, 2023 (the "Fifth ARIO"); 

THE COURT HEREBY: 

[7] GRANTS the Application. 

ST A Y EXTENSION 

[8] EXTENDS the Stay Period (as defined in the Fifth ARIO), solely in respect of 
FormerXBC Inc., until February 15, 2027, at 11 :59 p.m. (Montreal time). 

GENERAL 

[9] DECLARES that this Order and all other orders in these proceedings shall have 
full force and effect in all provinces and territories in Canada. 

[1 O] REQUESTS the aid and recognition of any Court, tribunal, regulatory or 
administrative body in any Province of Canada and any Canadian federal court or 
in the United States of America, including without limitation the United States 
Bankruptcy Court for the District of Delaware, and any court or administrative body 
elsewhere, to give effect to this Order and to assist the Petitioner, the Monitor and 
their respective agents in carrying out the terms of this Order. 

[11] THE WHOLE WITHOUT COSTS. 

MTRE JULIEN MORISSETTE 
M TRE CATHERINE SAYA 

(OSLER HOSKIN & HARCOURT LLP) 
COUNSEL TO THE PETITIONER 

Hearing date: June 19, 2026 




