Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 15,
Vaughan, Ontario L4H 3M7

(B)416.479.4294 (F) 416.479.4295

INTERNATIONAL

Additional Insured;
Trailer Wizards Ltd. -
1880 Britannia Road East,
Mississauga, Ontario L4W 1J3

NAFA Farms Nova Scotia Locations:

Location 1: 569 Middle Cross Road, Roxville, Nova Scotia
Location 2: 241 Riverdale Road, Weymouth, Nova Scotia

Mailing: P. O. Box # 40, Weymouth, Nova Scotia, BOW 3T0

Composite Mercantile Policy — 3306319 Nova Scotiu Limited

Clare Mutual Insurance Policy # F000669-17 - May 12", 2018-2019

$ 9,429
Property Section — Broad Named Perils

Location 1 — 241 Riverdale Road, Weymouth, Nova Scotia

$ 660.000 On Buildings (4 Pens @ $ 165,000) 2,722
subject to a § 5,000 deductible

Location 2 — 569 Middle Cross Road. Roxville, Nova Scotia

$ 1,300,000 On Buildings (8 Pens @ ~ $ 165,000) 5,362
subject to a $ 5.000 deductible

Scheduled Farm Equipment - added October 6", 2017

2017 New Holland T4 Tractor T4.90 # ZGLES1470- Value § 77,000 539
2017 New Holland T4 Tractor T4.90 # ZGLES51747 - Value $ 77,000 539
subject to a § 730 deductible

Lessor: Blueline New Holland Limited
16 Lower Truro Road,

Lower Truro, Nova Scotia B6L 119

Loss Payee: CNH Industrial Capital Canada Ltd. — On Leased Tractors
P.O. Box 5334

Burlington, Ontario L7R 4Z8

Lienholder — Farm Credit Canada - Loss Payee & 1% Mortgagee
Loan Administration Centre

100-1133 St. George Boulevard,
Moncton, New Brunswick E1E 4E1
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| Krause Edwards Insurance Brokers Limited

595 Cityview Blvd., Unit 15,

INTERNATIONAL

Vaughan, Ontario L4H 3M7

(B)416.479.4294 (F) 416.479.4295

Liability Section

$ 2.000.000 Public Liability — Each Occurrence 240
2,000,000 Personal & Advertisers Liability
2,000,000 Annual Aggregate

subject to a § 500 deductible Policy Fee

S
=

Composite Mercantile Policy — 3306379 Nova Scotia Limited

Clare Mutual Insurance Policy # C000670-17 - May 12™, 2018-2019

Rented Dwellings — Broad Named Perile
Location —~ 241 Riverdale Road. Weymouth Nova Scotic BOW 3T0

$ 372,000 On Rented Dwelling 1,701
On Landlords Contents
30,000 on Detached Private Structures
subject to a $ 750 deductible on Property

Mortgagee Loss Payee — Farm Credit Canada
Loan Administration Centre
100-1133 St. George Boulevard,
Moncton, New Brunswick E1E 4E1

$ 1,000,000 Premises Bodily Injury & Property Damage Liability /75
1,000,000 Personal & Advertisers Liability
2,000,000 Annual Aggregate

subject to a $ 500 deductible Policy Fee 27

" Automeobile Policy — 3306379 Nova Scoiia Limited O/ NAFA Farms
Dominion of Canada Policy # APC3057257 - January 8", 2018 - 2019

$ 2,000,000 Third Party Liability
Direct Compensation PD Deductible § Nil
Mandatory Accident Benefits (basic only)

All Perils Coverage (subject to a $ 1.000 deductible)

NSEF 20 — Transportation Replacement § 7,500 Limit

NSEF 27B - Physical Damage Extension § +£3.000 Limit per vehicle
NSEF 44 — Family Protection Coverage

2011 Chevrolet Silverado 2500 HD LTZ P/U 1GC1KYC81BF134160 (585804) (36-6) 972
2011 GMC Sierra 2500 HD SLEP/U  1GT020C86BF116850 (676402) (36-6) 996
2008 Chevrolet Silverado 3500 WT P/U  1GCIK34618E144377 (584302) (36-6) 8§97

S 1,843,

$2,865.
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Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 15,
At Lot J Yaughan, Ontario L4H 3M?7
INTERNATIONAL (B)416.479.4294 (F)416.479.4295

Drivers: Jonathon Mullen MULLE300376009
Heman Mullen MULLE300147004
Julie-Ann Mullen MULLEI]50277000

Unlicensed Trailers: Dump trailer 21.9GS43986B105221
Stock trailer, 4FGL02429YC029876

USA

Composite Mercantile Policy - North American Fur Auctions (USJ Inc. A7OQ
NAFPRO LLC (Wisconsin LLC) A7Q
NAFA Praoperties Stoughton LLC 470
NAFA Properties (US) lnc. 470

American Mink Councit

CNA - American Casualty Company # 6072228080 - November 1%, 2018-2019 S 43.846.U8D
Property Section
Location 1 — 205 Industrial Circle, Stoughton, Wisconsin 53589 27,674

$ 5.623.000 On Building
1,500,000 On Warehouse Equipment
100,000 On Office Furniture & Equipment
100,000 On Telephone & Security Equipment
5,000,000 On Pelt Processing Equipment
150.000 On EDP Hardware & Software
2.000,000 Extra Expense

Location 2 - 1600 Willicms Drive, Stoughton, Wisconsin 53589 6,473

$ 2,060,000 On Building
100,000 On Warehouse Equipment
5,000 On Office Furniture & Equipment
5.000 On Telephone & Security Equipment
100.000 Extra Expense

$ 16,643,000 Limit of Loss Total Insured Property Values USD “All Risks” Replacement Cost
Including Earthquake & Flood

Brands & Labels Expenses
25,000 Contaminants by a Refrigerant
Debris Removal - Included
50,000 Debris Removal — Additional Costs & Expenses
50,000 Demolition and Repair Cost
Earthquake Sprinkler Leakage Coverge
Electronic Vandalism — Not Covered
25,000 Employee Theft — each occurrence



"""" Krause Edwards Insurance Brokers Limited

595 Cityview Blvd., Unit 15,

e | Vaughan, Ontario L4H 3M7
INTERNATIONAL (B) 416.479.4294 (F) 416.479.4295

Equipment Breakdown — Spoilage Coverage
25,000 Expediting Expense
100,000 Fine Arts — any one item
500,000 Fire Department Service Charges (basket)
Fire Protective Equipment Refills
25,000 Forgery or Alteration
25,000 Fungi
50,000 Ingress/Egress
500,000 Lost Key Replacement (basket)
25,000 Loss Adjustment Expense
10,000 Money & Securities
1,000,000 Newly Acquired Premises - 180 Day Reporting
500,000 Newly Acquired Property - 180 Day Reporting
250,000 Newly Acquired Location — Time Element
500,000 Non-Owned Detached Trailer Coverage (basket)
25,000 Outdoor Trees Plants Shrubs 1,000 per Tree or Shrub
10,000 Pollution Clean-up & Removal (Land & Water)
Professional Fees
100,000 Research & Development Property
500,000 Reward Payments (basket)
Theft Damage to Non-Owned Buildings
250,000 Unintentional Errors & Omissions
500,000 Accounts Receivable
25,000 Transit per occurrence

$ 16.643.000 Annual aggregate for losses caused by the Peril of Earth Movement & Flood
Subject to the following Deductibles:
$25.000 Each & Every Occurrence
3% or 50,000 Flood
3% or 50,000 Earthquake and Landslide

Excluded Properiy Item: Fur Pelts
60 Days Notice of Cancellation

Inland Marine Section 674

$ 55,874 Contractors Scheduled Mobile Equipment
50,000 Unscheduled Short term lease, borrowed or rented from others
25,000 Unscheduled Short term lease, borrowed or rented from others, Max per item
195,874 Maximum Occurrence Limit any one loss

Subject to the following Deductibles:
$ 5.000 Each & Every Occurrence
§ 1.000 Unscheduled property of others

2 - 2018 Mitsubishi FBI6PNT Electric Rider Forklift with Charger @ § 27,937 ea
Serial Numbers AFB2300128 and AFB2500129
Lease Numbers 100-10181280 & 100-10181283
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Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 15,
Vaughan, Ontario L4H 3M7

(B) 416.479.4294 (F) 416.479.4295

INTERNATIONAL

Loss Payee;

De Lage Landen Financial Services Inc. — Lessor
Lease Processing Center

1111 Old Eagle School Roud,

Wayne, PA 19087 USA

Liahility Section

$2.000.000 Commercial General Liability — Each Occurrence
100,000 Damage to Premises Rented to you — Any one Premises
15,000 Medical Expense Limit any one person
2,000,000 Personal & Advertising Injury Limit
2,000,000 General Aggregate Limit
subjectto a $ 10.000 Deductible BI & PD Liability, Personal and Advertising
Injury Liability, Medical Payments and Supplementary Payments
1,000,000 Employee Benefits Liability — Each Employee
subjectto a $ 1.000 Deductible

Loss Payees & Additional Insured.

Canadian Imperial Bank of Commerce -. ATIMA (General Assignment)
Central Operations Service Group

595 Bay Street, Suite 500,

Toronto, Ontario M5G 2C2

HSBC Bank of Canada - ATIMA (General Assignment)
170 Atwell Drive,
Toronto, Ontario MOW 575

Export Development Canada - ATIMA (General Assignment)

150 Slater Street,
Ottawa, Ontario K14 1X3

Business Automobile Policy - North American Fur Auctions (US) Inc.

612

CNA — Transportation Insurance Company # 6072820238 - November 1%,2018-2019  $ 4,193.USD

$ 2,000,000 Third Party Liability —Specifically Described Auto’s & Mobile Equipment
1,000,000 Uninsured Motorist — Owned Auto’s subject to Compulsory UM Law
1,000,000 Underinsured Motorist — Owned Auto’s subject to Compulsory UM Law
10,000 Auto Medical Payments
Comprehensive Coverage (subject to a $ 1.000 deductible)
Collision Coverage (subject to a $ 1.000 deductible)



INTERNATIONAL

Drivers.

613

Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 135,
Vaughan, Ontario L4H 3M7

(B) 416.479.4294 (F) 416.479.4295

2006 Dodge Caravan 1D4GP45RG63573472 Code 232990 1.553
2014 Honda CR-V ~ 5J6RM4H33EL039568 Code 032990 1.798

Non Owned/Hired Autos 824
Nick Dolinsky D452-6398-7361-00 DOH- 12/9i11
Ravin Chatfield C314-7307-8930-08 DOH -1/24/04

Dennis Brady ~ 02-17-1959  B630-1755-9057-02

US Workers Compensation — North American Fur Auctions (US) Inc.

NAFPRO LLC (Wisconsin LLC)

Middlesex Mutual Assurance Policy # 8945073001 November 7%,2017 — 2018

Statutory Wisconsin Workers Compensation Benefits

$ 1,000,000 Employers Liability - each accident
1,000,000 Employers Liability — disease each employee
1,000,000 Employers Liability ~ disease policy limit

Schedule of Locations

1 =205 Industrial Circle, Stoughton, Wisconsin 53389-1303
2- 1600 Williams Drive, Stoughion, Wisconsin 53589

$ 78,307.USD

Class: (8810) Clerical Office Employees Noc - Class Min. if any Payroll - § 25800

(7380) Drivers, Chauffeurs and their Helpers Noc -

Class Min, if any Payroll - S 900.00

(8742) Salespersons, Collectors or Messengers - Outside

Class Min. if any Payroll - 8 315.00

(8719) Stevedoring: Freight Handling Noc Trailers and Checcking Clerks

Engaged in connection with Stevedore Work -

Class Min. if any Payroll - 8 5134.00

Location& & Premiums:

1.(7380) $ 60,000.00 @8642 = § 3852
2.(8810) § 189,614.00 @302 = § 398
(8742) % 66,612.00 @8§053 = § 353
(8742) § 2,761,072.00 @8164 = § 45282
Total Location Premiums 5 49,885

Premium for Increased Limit @ (1.10%,) S 549
Premium subject to Modification § 50434
Experience Rating Modification Factor (1.530) § 26,730
Terrorism 5 615
Catastrophe (other than Terrorism) 5 308
Estimated Annual Premium 5 78087

Declared Officersé Excluded Individuals:

Michael Mengar - President
Gregg Dolinsky — Vice President
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Krause Edwards Insurance Brokers Limited

595 Cityview Blvd., Unit 15,

e Vaughan, Ontario L4H 3M7
 INTERNATIONAL (B)416.479.4294 (F) 416.479.4295

Poland
Property Policy- NAFA Polska Sp.z 0.0.

CNA - Compensa Vienna Insurance Group Policy # 68694 - November 1%,2018-2019 $ 40,948.USD
Net Local = 153.510.00 PLN

$ 16,880,000 any one Loss or Occurrence (USD)
All Values USD “All Risks” Replacement Cost

Locution { — Lozienica, UL Granitowa 10. 72-100 Goleniow, Poland

$ 14,708,000 On Building and Improvements PLN 42.496.560.00 On Building
2,000,000 On Warehouse Equipment PLN 7.512.310.00 On Equipment
200,000 On Office Furniture & Equipment
50,000 On Telephone & Security Equipment
100,000 On Cafeteria & Kitchen Equipment
250,000 On EDP & Software

2,500.000 On Business Income PLN 7.945.173.00
17,130,000 On Earthquake Flood & Wind PLN 49.494.566.00
250,000 On Extra Expense

100,000 Fire Brigade Charges
1,000,000 Newly Acquired Location
100,000 Off Premises Power/Utilities/Service Interruption
100,000 Unnamed Locations
100,000 Valuable Papers

Subject to the foliowing Deductibles:
$ 10.000 Each & Every Occurrence  PLN  28.6/0

10.000 Coverage Extensions PLN 28610
10.000 Water Back Flow PLN 286/
3% Min 50.000 Flood PLN 38338
3% Min 50.000 Earthquake PLN 38538

[ CAD = 2.88-4463 PLN.
1 USD = 3.74889 PLN

Liability Policy- NAFA Polska Sp.z 0.0.

CNA - Compensa Vienna Insurance Group Policy# 1037956 - November 1*,2018-2019 $ 7,745.USD

$ 2,000,000 Commercial General Liability — Each Occurrence — 3.778.795,00 PLN
2,000,000 Products Completed Operations Aggregate
2,000,000 General Aggregate Limit
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[ty | Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 15,

et e | Vaughan, Ontario L4H 3M7
INTERNATIONAL (B)416.479.4294 (F) 416.479.4295

2,000,000 Non-Owned Automobile Liability

1,000,000 Damage to Rented Building

1,000,000 Personal Injury

1,000,000 Employers Liability

subjectto a § 10,000 Deductible Each Occurrence - PLN 28.894,00 PLN

1 USD = 3.74889 PLN

Loss Payees & Additional Insureds:

Canadian Imperial Bank of Commerce - ATIMA (General Assignment)
Central Operations Service Group

595 Bay Street, Suite 500,

Toronto, Ontario M35G 2C2

HSBC Bank of Canada - ATIMA (General Assignment)
170 Atwell Drive,
Toronto, Ontario MOW 575

Export Development Canada - ATIMA (General Assignment)

150 Slater Street,
Ottawa, Ontario K14 1X3

China

Liability Policy- North American Fur Auctions Inc. O/d North American Fur Auctions China Office

CNA Insurance effective November 1%, 2018-2019 $ 1,605.USD
Ping An Property & Casualty Insurance Company of China Ltd.

Policy # 10103003900542541255 1.6160

Policy # 10103003900542539475 345

$ 2,000,000 Public Liability per occurrence
2,000,000 Aggregate Limit

Coverage Extensions include:
Fire Extinguishing Expense
Water Damage
Malicious Damage
Tenants Legal Liability
War or Terrorist Acts are excluded
subjecttoa $ 10.000 Deductible Each Occurrence = 89,256 R\/B

1.000.000 Employers Liability per occurrence and aggregate
Liability under the contract of Employment to pay Medical Expenses and
Compensation including Legal costs in respect of death or bodily injury by
accident or through occupational disease to any Employee whilst engaged
in the course of Employment
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i Krause Edwards Insurance Brokers Limited
i 595 Cityview Blvd., Unit 15,
g g Vaughan, Ontario L4H 3M7
INTERNATIONAL (B)416.479.4294 (F) 416.479.4295

subject to a $ Nil Deductible

$1USD = 68792 RMB
&1 CDN = 59256 RMB

Holland

Liability Policy- NAFA Europe B.V. 40
NAFA Europe Co-operatief UA

CNA Insurance Policy # TBA -effective November 1%, 2018-2019 € 3,025 EUR
§ 3,428 USD

€ 1.000,000 Public Liability — Each Occurrence
1,000,000 Products Completed Operations Aggregate
1,000,000 General Aggregate Limit
1,000,000 Non-Owned Automobile Liability
1,060,000 Damage to Rented Building
1,000,000 Personal Injury
1,000,000 Employers Liability
subject to a € | 000 Deductible Each Occurrence

€1 EUR =5 1.13306 USD

Global Fur

Furriers Insurance Policy- North dmerican Fur Avctions Inc. 470
North American Fur Auctions (US) fnc. 470
Associated Companies A°Q Subsidiaries Companies

Price Forbes & Partners Policy # B0507SP1800431 - November 1%, 2018-2019 $ 250,000. USD

Minimum Deposit & Installment Premiuimns $ 250,000 USD
Premium Installments as follows:

Payable: 30" December 2018 - $ 62,500
15™ April 2019 - 62,500
15" July 2019 - 62,500

15™ September 2019 - 62.500
Minimum Annual Deposit Premium  $ 250,000 USD
Base Premium adjustable at 0.08 % of Actual Annual Sales
20% No Claims Bonus Clause included

$ 50.000.000 USD On Fur Pelts and/or Skins and/or Garments any one location
Owned Leased or Operated by the Insured other than Ranches
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Krause Edwards Insurance Brokers Limited
595 Cityview Blvd,, Unit 15,
Vaughan, Ontario L4H 3M7

(B)416.479.4294 (F) 416.479.4295

INTERNATIONAL

Schedule of Locations
I — 63 Skwway Avenue, Toronto, Ontario MOW 6C7
2 = 300 Carlingview Drive, Toronto, Oniario MW 5R3
3367 Henry Avenue, Winnipeg, Manitoba R34 0T8
4~ 205 Industrial Circle. Stonghion, Wisconsin 53589
5 - 1600 Williams Drive. Stoughton, Wisconsin 33559
6 — Spokkelveld 5, 63935 DH. Milsbeck, Holland
7 - Lozienica, UL Granitowa 10, Lozienica 72-100 Goleniow. Poland
& - Norpol Sp. z 0.0. - Ul Granitowa 12 Lozienica 72-100 Goleniow, Poland

$ 40.000.600 USD On any one Conveyance
50,000,600 USD On any one Ranch and/or Flesher Location
Selling Price Clause included

Subject to the following Deductibles:
$25.000 Each & Every Loss on Locations Owned Leased or Operated
10.000 Each & Every Loss at Farms or Flesher Locations or In Transit
100.000 Annual Aggregate Deductible above Each & Every Loss Deductible applies

Loss Payees:
Canadian Imperial Bank of Commerce - ATIMA (General Assignment)

Ontario Relationship Support Centre
595 Bay Street, Suite 500,
Toronto, Ontario M5G 2C2

HSBC Bank of Canada - ATIMA (General Assignment)

170 Arwell Drive,
Toronto, Ontario MOW 5235

Export Development Canada - ATIMA (General Assignment)

150 Slater Street,
Ottawa, Ontario K14 1K3

Waiver of Recourse:

Norpol Sp. Z.0.0.

Zdzaryl,

72-100 Goleniow and/or
Lozienica, ul. Granitowa 12,
72-100 Goleniow, Poland

Top Lot Farms Inc. O/A

Top Lot Processors

702 N. Industrial Avenue,

Arlington, South Dakota 57212, USA
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oot S L Krause Edwards Insurance Brokers Limited
595 Cityview Blvd., Unit 15,
Vaughan, Ontario L4H 3M7

INTERNATIONAL (B) 416.479.4294 (F) 416.479.4295

Furriers Excess Laver - North American Fur Auctions lnic. A/0
North American Fur Auctions (US) Inc. 47O
Associvted Companies A'C Subsidiaries Companies

Price Forbes & Partners Policy # B0507SP1800799 - November 1%, 2018-2019 $ 123,000 USD

$ 150,000,000 USD On Fur Pelts and/or Skins each and every loss excess of
50,000,000 USD Primary Coverage On any one Ranch and/or Flesher Location
in storage at the Insured’s Premises only

Schedule of Locations
I — 65 Skyway Avenue, Toronto, Ontario M9W 6C7

2 - 500 Carlingview Drive, Toronto, Ontario MW 5R3

3 = 205 Industrial Circle, Stoughton, Wisconsin 33589

4 - 1600 Williams Drive, Stoughton. Wisconsin 53389

3 - Lozienica, Ul Granitowa 10, 72-100 Goleniow, Poland




619

SCHEDULE 8.1(22)
RANCHER LIVESTOCK LOAN ADVANCES EXCEEDING U.S.$1,500,000

See attached.

23687288.9



NAFA - Loan greater than US $1,500,000.00

2552
856801
19599
856814
17630
9306
5805
17836
17410
17633
808638
17413
30200

GOSP. ROLNO-HOD. RAJMUND GASIOREK

A & M DITTRICH MINK FARM INC.

JASON MULLEN MINK RANCH LTD. # 8

GOODRICH FUR FARM LLC

MR. KESTUTIS RISKUS, UKININKAS KESTUTIS RISKUS
AKCIJU SABIEDRIBA "GROBINA"

BALTIC DEVON MINK SIA

BO TORBEN LARSEN, GINDESKOVGARD MINK APS
NIEUWENHUIS WYMIARKI 1 SP J

MR. KESTUTIS RISKUS, UKININKAS KESTUTIS RISKUS
EAGLE EYE FARM INC.

GEBR. NIEUWENHUIS SP TERM LOAN

HODOWLA NOREK EDYTA GASIOREK

uUsD

July 12, 2019
15,958,147
10,605,352

$

$

$ 6,180,743
3 5,944,277
$ 4,923,786
$ 4,895,285
$ 4,520,353
$ 3,543,949
$ 3,157,668
$ 2,465,138
$ 2,375,178
$ 2,229,269
$ 1,748,026

Total ™ $ 68,547,172
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SCHEDULE 8.1(23)
REGISTRATION PROCEDURES FOR RANCHER LIVESTOCK LOAN SECURITY

See attached.

23687288.9



REGISTRATION PROCEDURES FOR RANCHER LIVESTOCK LOAN SECURITY

When a livestock loan is approved for a new rancher, a lien on live mink and its proceeds will be registered
under relevant local Personal Property Security Act (PPSA) for Canadian ranchers or Uniform Commercial
Code (UCC) for US ranchers, to protect the security interest of NAFA. The initial registration will be done
for five years with the assumption that ranchers will continually be shipping to, and borrowing from, NAFA.
At the expiry, it will be renewed for another five years. At the request of the consignor, NAFA will release a
lien if there are no outstanding amounts owing to NAFA at the time of the request.

In Europe, NAFA's security interest in each consignor’'s mink is also registered with the appropriate local or
national authorities.
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SCHEDULE 8.1(40)
BANK ACCOUNTS

See attached.
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SCHEDULE 9.1(5)(iv)
PAYMENT POLICIES

See attached.

23687288.9
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1. Livestock loans

NAFA has made it an annual practice to grant mink kit loans to mink ranchers who have agreed to consign
their mink to NAFA. This activity is an important part of the business and a vital mink solicitation tool. The
purpose of these loans is to feed the mink from the time that they are weaned from their mother to the time
when they are harvested for their pelts as well as to provide for basic ranch operating expenses such as
labour. Usually, funds for livestock loans are advanced starting in June of each year until February of the
following year. These loans are repaid when the harvested mink pelts are sold at auction.

1.1 Livestock loan per pelt

Loans to qualified rancher applicants will be based on the estimated number of kits he/she expects to ship to
NAFA during the upcoming auction season. The maximum loan value per kit is approved each year by the
NAFA Board of Directors; but general practice is to establish the maximum loan value as the lower of 50%
of the previous auction season average per pelt or a per pelt value based upon present market conditions and
the estimated costs of production. Currently. the standard livestock loan per pelt for North American
ranchers is approximately $20.00-$25.00 US (between $22.50 and $27.50 for Canadian ranchers) and for
European ranchers Euro 10.00- 20.00.

In situations where there are carried forward balances from the previous season, individual agreements are
to be made with the rancher in consultation with senior management.

In addition to the normal kit loan disbursed to each North American rancher, a further amount of up to $5
per pelt will be made available as an advance to cover pelting costs which is normally paid directly by
NAFA to the pelt processor of choice for each consignor’s mink. Pelting invoices for European ranchers
will be considered on a case by case basis, as a pelt advance.

1.2 Procedure

In North America, the process starts with sending out standard NAFA Livestock Loan application package
to ranchers at the beginning of May. Once NAFA head office receives properly completed and signed
applications back from the ranchers, the formal livestock loan approval forms will be prepared. Due
diligence such as PPSA/UCC searches and feedback from North American solicitors will be obtained as
required before recommending the loan to the relevant approving authority.

In Europe, the branch offices receive the kit loan inquiries mainly through the European solicitor network.
The solicitors visit the ranchers and gather the information required to process the kit loans early in the
spring, and pass on the information to the branch offices who then obtain the necessary loan approvals.

In the case of recurrent loan request, the previous track record of financial dealings with NAFA, evidence of
a reasonable financial situation, concrete arrangements for financing the crop over the full year will
primarily be considered by the approving authority. New applications will be considered on a case by case
basis. For larger loans, a monthly cash flow projection for the farm may be requested, along with a farm
financial statement.
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Special conditions or concessions might be recommended and later approved based on the past consignor
performance, prior experience with the account or circumstances arising out of current market conditions.

Once the livestock loan is approved, security registrations will be done, if it does not already exist in PPSA
or UCC systems. Standard loan agreement and security package will be mailed out to the qualified
applicants indicating loan amount, pelt commitment, disbursement schedule, interest rate and other
terms/conditions of the loan.

Once the loan and security agreements have been completed, signed and received back by NAFA, the loan
disbursements will commence according to the previously established loan schedule, usually the first of
each month between July and December. No disbursement will be made until Financial Institution
Declaration is received. In the case of any financial institution indicating that it has a loan with a pledge on
rancher’s mink, a subordination agreement will be obtained in order to ensure NAFA has a priority interest
on rancher’s mink, unless exempted by approving authority.

1.3 PPSA/UCC registrations

When a livestock loan is approved for a new rancher, a lien on live mink and its proceeds will be registered
under Personal Property Security Act (PPSA) for Canadian ranchers or Uniform Commercial Code (UCC)
for US ranchers, to protect the security interest of NAFA. The initial registration will be done for five years
with the assumption that rancher will continually be shipping to and borrowing form NAFA. At the expiry,
it will be renewed for another five years. At the request of the consignor, NAFA will release lien, if there
are no outstanding amounts owing to NAFA at the time of request.

In Europe, NAFA’s security interest in each consignor’s mink is also registered with the appropriate local or
national authorities.

1.4 Solicitor visit

NAFA’s solicitors will normally on an annual basis visit each mink rancher or farm and conduct a physical
count of kits in order to verify the estimates made at the time of loan approval. In case of considerable
deviations from the previously established kit production estimate, the livestock loan will be reduced or
revised accordingly.
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1.5 Livestock insurance

Most ranch livestock in Europe and growing population in North America are insured by Live Mink
Insurance of which 50% of insurance premium is borne by NAFA. The policy runs for one year and the
rancher’s share of insurance premium is charged to individual account on Prompt Date of the first NAFA
auction.

1.7 Pelting/processing charges

Once a pelting plant sends invoices to NAFA, for an individual rancher or farm that has made use of the
plant’s services in pelting their mink, along with the payment authorization form, NAFA will charge any
amounts owing to the relevant rancher/farm account maintained in NAFA’s consignor accounting system
known as Creskin. Unless the processor is a NAFA owned and operated pelting plant, pelting costs will be
considered part of loan and standard interest rates will apply to any payments made in respect of pelting
costs.

1.8 Loan Administration Fee

NAFA charges an annual loan administration fee of $100 to cover the costs such as PPSA/UCC searches,
security registrations and other administration costs.

2. Livestock Sale by Consignors

It is customary in mink farming that ranchers may have the opportunity to sell livestock. Under the terms of
NAFA Loan Agreement, a rancher who has a loan and committed to sell their pelts to NAFA, must notify
their intention to sell livestock to NAFA’s regional solicitor or the main office. NAFA will then determine
the impact of intended livestock sale on the pelt commitment and the loan. NAFA will always work with the
rancher to decide if such sale is viable and will makes sure that consignor takes necessary steps to ensure the
loan is covered. Therefore, prior authorization from NAFA is mandatory before any livestock sale can
proceed.

3. Pelt advances

Peit advances are funds loaned to a consignor that are over and above the normal kit loan limits. They are
disbursed as a means of additional financing to any rancher that has already shipped goods to NAFA for an
upcoming auction. The pelts have to be received by a NAFA warehouse, collection depot or authorized
pelting plant in order for the pelt advance funds to be released.

3.1 Advance per pelt

The maximum advance per pelt will be decided case by case basis depending on the current market for type
of pelt, quality of pelts and past averages of the consignor. However, the advance should not exceed 60% of
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average price recorded in comparable previous year auction unless current market circumstances indicate
that this amount should be reconsidered (usually down instead of up). For example, advance per pelt on
pelts received for Spring 2019 auction should not exceed 60% of Spring 2018 average price for the
consignor unless current market conditions, either good or bad, dictate some other form of loan limit in this
regard.

3.2 Procedure

Consignors can request a pelt advance from any NAFA office/depot via phone or email. The NAFA office
will then forward the request to NAFA Toronto for the approval and/or disbursement. Amount of the pelt
advance will be based on the number of pelts received by NAFA or an authorized pelting plant. In the case
where the pelts are already in possession of NAFA at the time of request, no additional documentation will
be required before disbursing the advance. If the pelt advance request includes any pelts not already in
NAFA’s possession (i.e. to be delivered to a NAFA location within a short period of time), a signed
promissory note will be obtained indicating the pelt commitment and associated financial obligation.

4. Operating/Bridge/Other loans

NAFA may approve operating/bridge/other loans based on special requests/circumstances. The CEO shall
be consulted on most such loans unless they are less than $50,000 in which case the CFO may authorize
such a loan.

A promissory note in NAFA’s format will be signed by consignor and NAFA and held on file at NAFA. As
is the case with all other form of loan, any amount owing by a consignor will be deducted from the next
available auction proceeds unless some other payment terms have been previously negotiated.
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of $500,000

' Region Loan Type Loan Value Approval Required
| North America | Annual kit loan - $25/pelt to a max of NAFA regional solicitor,
recurring consignment | $250,000 CFO or CEO
North America | Annual kit loan — $25/pelt to any amount NAFA regional solicitor,
recurring consignment | exceeding $500,000 CFO & CEO
North America | Pelt advance — 60% of prior year’s NAFA regional solicitor,
recurring consignment | auction average to amax | CFO or CEO

North America

Pelt advance —
recurring consignment

Total kit & pelt advance
loan amount exceeding
$500,000

NAFA regional solicitor,
CFO & CEO

North America

Kit loan - new

$25/pelt to a max of

NAFA regional solicitor,

consignor $100,000 CFO or CEO

North America | Kit loan - new $25/pelt to any amount NAFA regional solicitor,
consignor exceeding $100,000 CFO & CEO

| North America | Pelt advance - new 60% of current projected NAFA regional solicitor,
' consignor market value after CFO or CEO

inspection to a max of
$250,000

North America

Pelt advance - new

Total kit & pelt advance

NAFA regional solicitor,

consignor loan amount exceeding CFO & CEO
$250,000
Region Loan Type " Loan Value Approval Required
Europe Annual kit loan — Up to 20€/pelt to a max of | SVP Europe, CFO or CEO
recurring consignment | 500,000€
Europe Annual kit loan — Up to 20€/pelt to any SVP Europe, CFO & CEO
recurring consignment | amount exceeding
500,000€
Europe Pelt advance — 60% of prior year’s SVP Europe, CFO or CEO
recurring consignment | auction average to a max
of 1.000,000€
Europe Pelt advance — Total kit & pelt advance SVP Europe, CFO & CEO

recurring consignment

loan amount exceeding
1,000,000€
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Europe [ Kit loan - new . | Up to 20€/pelt to a max of | SVP Europe, CFO or CEO
consignor | 250,000€
Europe Kit loan - new Up to 20€/pelt to any SVP Europe, CFO & CEO |
consignor amount exceeding
250,000€
Europe Pelt advance - new 60% of prior year’s SVP Europe, CFO or CEO
. consignor auction average to a max
of 500,000€
Europe Pelt advance - new Total kit & pelt advance SVP Euroi;e, CFO & CEO
consignor loan amount exceeding
500,000€

The above lending ranges (i.e., up to 60% of prior year’s averages) are not intended to be publically
acknowledged to outside of NAFA. It is always NAFA management’s preference to lend a consignor less
money per pelt if possible so as to continue to reduce NAFA’s exposure to any future loan losses and
increase a consignor’s own equity stake in their mink. However, NAFA will lend on a competitive basis
where required.

Further, the limits above are also not intended to override good, sound judgement about the merits of any
loan. If the elements of any loan look questionable and despite the authorization limits above, the CEO
should be consulted on whether the loan should be granted or otherwise increased or modified in any
material respect.

6. Interest rates

Standard interest rates on loan/advance are as follows;

Canadian Dollar loans/advances Citi Canada prime rate plus 3%
US Dollar Loans/advances Citibank prime rate plus 3%
European consignor loans/advances Interest (known as a “special commission charge” on Polish

loans) is set based on the Consignor Risk Rating. The Base
Rate is set at 4.5% and discounts or premiums are applied
based on the risk calculated by pre-demined parameters

Unless specifically stated otherwise in the individual loan agreement, standard interest rates will apply on all
livestock loans and advances.

7. Loan recovery

Loan repayments and all related loan charges will be taken from the net proceeds of upcoming auction
sale(s) at which the pelts are sold.
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8. Six Basic C’s of All Lending

i.
ii.
iii.
iv.
v,
vi.

Character - Specific purpose for loan and serious intent to repay loan.

Capacity - Customer has legal authority to sign binding contract.

Cash - Does the borrower have the ability to generate enough cash to repay the loan?
Collateral - Does the borrower have adequate assets to support the loan?

Conditions - Must look at the changing economic conditions to assess ability to repay.
Control - Does loan meet written loan policy?

9. Other Control Procedures

The Audit Committee of the NAFA Board will meet from time to time with the CFO during the course of
each year (approximately 3 times a year) to review NAFA’s total current consignor loan portfolio for
reasonability in terms of loan amounts on a per pelt basis and general correctness.
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SCHEDULE 9.1(15)(v)
EXISTING LOANS TO FARMERS

See attached.
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SCHEDULE 11.12
NEW DEPOSITS ACCOUNT

The New Deposits Account is not a trust account and shall at all times be subject to the
Security.

The New Deposits Account is a “deposits only account” such that funds will not be
withdrawable therefrom, other than as set out below.

Funds from the New Deposits Account may only be withdrawn pursuant to this Schedule
to refund a Buyer new cash deposits paid by such Buyer to the Borrower after August 14,
2019 in connection with the Third Auction process (the “New Deposits™) or portion
thereof (as applicable) if:

A, such Buyer purchased pelts (the “Purchased Pelts”) during the Third Auction
process and has paid the Borrower the full amount of the purchase price for such
Purchased Pelts (inclusive of the New Deposit paid by such Buyer) (the “Pelts
Purchase Price™) by way of cash or letter of credit (which has been drawn) by
October 31, 2019, but the Purchased Pelts have not been delivered to such Buyer
(storage at the request of such Buyer shall be deemed to constitute delivery for the
purposes of this section), in which case the full amount of the applicable New
Deposit shall be refunded to such Buyer from the funds in the New Deposits
Account;

B. such Buyer purchased pelts at the Third Auction and has paid the Borrower the
full amount of the Pelts Purchase Price (inclusive of the New Deposit paid by
such Buyer) by way of cash or letter of credit (which has been drawn) by October
31, 2019 and has received the Purchased Pelts but there is a balance remaining in
the New Deposit paid by such Buyer, in which case the amount of such balance
shall be refunded to such Buyer from the funds in the New Deposits Account; or

C. the New Deposit paid by such Buyer for Purchased Pelts is less than twenty five
percent (25%) of the invoice value to be paid by Prompt Day for such Purchased
Pelts, and on or before October 31, 2019, the Borrower has resold the applicable
Purchased Pelts to another party, in which case the full amount of the applicable
New Deposit shall be refunded to such Buyer from the funds in the New Deposits
Account.

The Borrower will, on a daily basis or such more frequent intervals as the Agent may
request from time to time, cause the Borrower's Financial Advisor to report to the Agent
as to the funds required to be withdrawn from the New Deposits Account in accordance
with this Schedule, including any New Deposit that is forfeited by a Buyer.

The Borrower hereby irrevocably authorizes and directs the Agent:

719



720

A. to transfer to Buyers, for and on behalf of the Borrower, any funds in the New
Deposits Account that the Agent has been satisfied is to be refunded to Buyers in
accordance with Section 3 above pursuant to wire instructions to be provided to
the Agent by the Borrower;

B. to transfer from the New Deposits Account into any bank account held by the
Borrower with the Agent, which is subject to a CCC Agreement, the following:

(i)

(i)

(iii)
(iv)

any funds in the New Deposits Account which are not New Deposits
(including, for greater certainty, any Buyer Receipts paid by any Buyers
into the New Deposits Account, notwithstanding Section 9.1(48) and
Section 6 below below);

the full amount of the applicable New Deposit immediately upon payment
in full of the Buyer Receipts for the applicable Purchased Pelts sold at the
Third Auction for which such New Deposit was made into the New
Deposits Account (which has not been refunded to the applicable Buyer in
accordance with Section 3 above), written notice of which shall be
immediately provided by the Borrower’s Financial Advisor to the Agent,
together with supporting documentation that is satisfactory to the Agent;

the full amount of any New Deposit that is forfeited by a Buyer; and

all funds in the New Deposits Account on November 1, 2019,

which funds shall, in each case, be immediately set-off and applied toward the satisfaction
of the Obligations to the Operating Tranche A Credit Lenders.

For greater certainly, no other amounts are permitted to be deposited in the New Deposits

Account.



This is Exhibit “H” referred to in the Affidavit of Doug Lawson
sworn on the 30" day of October, 2019.

1 / /

V1:2248

J VI

Con;ﬁzissioner for Taking Affidavits (or as may be)

Jessica Wuthmann
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PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family(ies): 6

Page(s): 36

SEARCH : Business Debtor : NORTH AMERICAN FUR AUCTIONS INC.

The attached report has been created based on the data received by Cyberbahn,

a Thomson Reuters business from the Province of Ontario, Ministry of Government
Services. No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn service, including this report is subject to the terms

and conditions of Cyberbahn's subscription agreement.

722



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family (ies): 6

Page(s): 36
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SEARCH : Business Debtor : NORTH AMERICAN FUR AUCTIONS INC.

FAMILY : 1 OF 6 ENQUIRY PAGE : 1 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
00 FILE NUMBER : 693654426 EXPIRY DATE : O7FEB 2020 STATUS
01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20140207 0949 6005 1603 REG TYP: P PPSA REG PERIOD: 06
02 IND DOB : IND NAME:
03 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

OCN

04 ADDRESS : CE65 AV SKYWAY

CITY : ETOBICOKE PROV: ON POSTAL CODE: M9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME:

OCN

07 ADDRESS

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

NATIONAL LEASING GROUP INC.

09 ADDRESS : 1525 BUFFALO PLACE (2657102)

CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1L9

CONS. MV DATE OF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X

YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION
13 ALL PICKERS, SINGLE REACH TRUCK OF EVERY NATURE OR KIND DESCRIBED IN
14 LEASE NUMBER 2657102 BETWEEN THE SECURED PARTY, AS LESSOR AND THE
15 DEBTOR AS LESSEE, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL
16 AGENT:
17 ADDRESS
CITY H PROV: POSTAL CODE:

Page 1



FAMILY : 1 OF 6 ENQUIRY PAGE : 2 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

00 FILE NUMBER : 693654426 EXPIRY DATE : O7FEB 2020 STATUS :
01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20140207 0949 6005 1603 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:
OCN
04 ADDRESS
CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION
13 ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:

Page 2
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FAMILY 2 OF 6
SEARCH : BD

00 FILE NUMBER

01 CAUTION FILING
REG NUM

02 IND DOB

712509129 EXPIRY DATE

PAGE : 01

IND NAME:

ENQUIRY PAGE : 3 OF 36

NORTH AMERICAN FUR AUCTIONS INC.

09DEC 2021 STATUS

OF 001
20151209 1402 1462 1958 REG TYP: P

03 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

04 ADDRESS 65 SKYWAY AVE
CITY TORONTO PROV: ON
05 IND DOB IND NAME:
06 BUS NAME:
07 ADDRESS
CITY PROV:
08 SECURED PARTY/LIEN CLAIMANT
XEROX CANADA LTD
09 ADDRESS 33 BLOOR ST. E. 3RD FLOOR
CITY TORONTO PROV: ON
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: PPSA CANADA INC. - (3992)
17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303
CITY TORONTO PROV: ON

Page 3

MV SCHEDULE ATTACHED

PPSA REG PERIOD: 6

OCN
POSTAL CODE: MO9W6C7
OCN
POSTAL CODE:
POSTAL CODE: M4W3H1
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE
X
V.I.N.

POSTAL CODE: M2N6YS8
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FAMILY : 3 OF 6 ENQUIRY PAGE : 4 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

00 FILE NUMBER : 723965544 EXPIRY DATE : 10JAN 2047 STATUS :
01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED
REG NUM : 20170110 1304 1590 4822 REG TYP: P PPSA REG PERIOD: 25
02 IND DOB : IND NAME:
03 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES DE L'AMER

IQUE DU NORD INC. OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : TORONTO PROV: ON POSTAL CODE: MO9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.
OCN
07 ADDRESS : 65 SKYWAY AVENUE
CITY : TORONTO PROV: ON POSTAL CODE: M9W 6C7
08 SECURED PARTY/LIEN CLAIMANT :
BUSINESS DEVELOPMENT BANK OF CANADA
09 ADDRESS : 3985 HIGHWAY 7 EAST, SUITE 201
CITY : MARKHAM PROV: ON POSTAL CODE: L3R 2A2
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: WILSON VUKELICH LLP (GV/DMS 02-4988)
17 ADDRESS : 710-60 COLUMBIA WAY
CITY : MARKHAM PROV: ON POSTAL CODE: L3R 0C9
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FAMILY : 3 OF 6 ENQUIRY PAGE : 5 OF 236
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
00 FILE NUMBER : 723965544 EXPIRY DATE : 10JAN 2047 STATUS :
01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20170110 1304 1590 4822 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: LES ENCANS DE FOURRURES DE L'AMERIQUE DU NORD INC.

OCN

04 ADDRESS : 65 SKYWAY AVENUE

CITY : TORONTO PROV: ON POSTAL CODE: MSW 6C7
05 IND DOB : IND NAME:
06 BUS NAME:

OCN

07 ADDRESS

CITY $ PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS

CITY H PROV: POSTAL CODE:

CONS. MV DATE OF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10

YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS

CITY : PROV: POSTAL CODE:

Page 5
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FAMILY : 3 OF 6 ENQUIRY PAGE : 6 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 723965544

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 001 MV SCHED: 20170110 1452 1590 4851
21 REFERENCE FILE NUMBER : 723965544
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS D

E FOURRURES DE L'AMERIQUE DU NORD INC.
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 B
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS

CITY : PROV : POSTAL CODE

CONS . MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : WILSON VUKELICH LLP (GV/DMS 02-4988)
17 ADDRESS : 710-60 COLUMBIA WAY

CITY : MARKHAM PROV : ON POSTAL CODE : L3R 0CS

Page 6
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FAMILY : 4 OF 6 ENQUIRY PAGE : 7 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

00 FILE NUMBER : 727990731 EXPIRY DATE : 25MAY 2024 STATUS :

01 CAUTION FILING : PAGE : 001 OF 002 MV SCHEDULE ATTACHED
REG NUM : 20170525 1145 1862 5347 REG TYP: P PPSA REG PERIOD: 7

02 IND DOB : IND NAME:

03 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : REXDALE PROV: ON POSTAL CODE: M9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES DE L'AMER
IQUE DU NORD INC. OCN
07 ADDRESS : 65 SKYWAY AVENUE
CITY : REXDALE PROV: ON POSTAL CODE: MOW 6C7
08 SECURED PARTY/LIEN CLAIMANT
FARM CREDIT CANADA
09 ADDRESS : 1133 ST. GEORGE BLVD., SUITE 200
CITY : MONCTON PROV: NB POSTAL CODE: E1E 4E1l
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: GOWLING WLG (CANADA) LLP
17 ADDRESS : ONE MAIN STREET WEST
CITY : HAMILTON PROV: ON POSTAL CODE: L8P 475
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FAMILY : 4 OF 6 ENQUIRY PAGE : 8 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

00 FILE NUMBER : 727990731 EXPIRY DATE : 25MAY 2024 STATUS :
01 CAUTION FILING : PAGE : 002 OF 002 MV SCHEDULE ATTACHED

REG NUM : 20170525 1145 1862 5347 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: LES ENCANS DE FOURRURES DE L'AMERIQUE DU NORD INC.
OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : REXDALE PROV: ON POSTAL CODE: MO9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME: LES ENCANS DE FOURRURES DE L'AMERIQUE DU NORD INC. NORTH AMERICAN
FUR AUCTIONS INC. OCN
07 ADDRESS : 65 SKYWAY AVENUE
CITY : REXDALE PROV: ON POSTAL CODE: M9W 6C7
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:
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FAMILY : 5 OF 6 ENQUIRY PAGE : S OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

00 FILE NUMBER : 862676964 EXPIRY DATE : 08JUN 2021 STATUS

01 CAUTION FILING : PAGE : 01 OF 002 MV SCHEDULE ATTACHED
REG NUM : 20000608 1639 9065 9181 REG TYP: P PPSA REG PERIOD: 5

02 IND DOB : IND NAME:

03 BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

OCN

04 ADDRESS : 65 SKYWAY AVENUE

CITY : REXDALE PROV: ON POSTAL CODE: MSW 6C7
05 IND DOB : IND NAME:
06 BUS NAME:

OCN

07 ADDRESS

CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :

CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT

09 ADDRESS : 161 BAY STREET, 8TH FLOOR

CITY : TORONTO PROV: ON POSTAL CODE: M5J 2S8

CONS. MV DATE OF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X

YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: BLAKE, CASSELS & GRAYDON LLP (PSM/JMX)
17 ADDRESS : BOX 25, COMMERCE COURT WEST

CITY : TORONTO PROV: ON POSTAL CODE: MS5L 1AS

Page 9
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FAMILY : 5 OF 6
SEARCH : BD
00 FILE NUMBER 862676964 EXPIRY DATE
REG NUM
02 IND DOB
03 BUS NAME:

IND NAME:

04 ADDRESS

CITY : PROV:
05 IND DOB IND NAME:
06 BUS NAME:

07 ADDRESS
CITY : PROV:

08 SECURED PARTY/LIEN CLAIMANT

ENQUIRY PAGE : 10 OF 36

NORTH AMERICAN FUR AUCTIONS INC.

08JUN 2021 STATUS
01 CAUTION FILING : PAGE : 02 OF 002
20000608 1639 9065 9181 REG TYP:

MV SCHEDULE ATTACHED
REG PERIOD:

OCN

POSTAL CODE:

OCN

POSTAL CODE:

POSTAL CODE:

09 ADDRESS ATTN DIRECTOR, AGENCY ADMINISTRATION
CITY : PROV:
CONS. MV

GOODS INVTRY. EQUIP ACCTS OTHER INCL
10
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV:

Page 10

DATE OF OR NO FIXED

AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE:
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FAMILY : 5 OF 6 ENQUIRY PAGE : 11 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964
PAGE TOoT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 003 MV SCHED: 20000609 1641 9065 9223
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

25 OTHER CHANGE:

26 REASON: TO ADD THE FRENCH VERSION OF THE BUSINESS DEBTOR NAME TO

27 /DESCR: REGISTRATION NO. 20000608 1639 9065 9181.

28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR PRODUCERS MARKETING INC./LES PRODUCTEU

RS DE FOURRURES NORD-AMERICAINS MARKETING INC. OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : FROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/JMX)
17 ADDRESS : BOX 25, COMMERCE COURT WEST

CITY : TORONTO PROV : ON POSTAL CODE : MS5SL 1A9

Page 11
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FAMILY : 5 OF 6 ENQUIRY PAGE : 12 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 02 OF 003 MV SCHED: 20000609 1641 9065 9223
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: LES PRODUCTEURS DE FOURRURES NORD-AMERICAINS MARKETING IN
(e OCN :

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY H PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS
CITY H PROV : POSTAL CODE

Page 12
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FAMILY : 5 OF 6 ENQUIRY PAGE : 13 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 03 OF 003 MV SCHED: 20000609 1641 9065 9223
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: LES PRODUCTEURS DE FOURRURES NORD-AMERICAINS MARKETING IN

c./ NORTH AMERICAN FUR PRODUCERS MARKETING INC. OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS

CITY : PRCV : POSTAL CODE

Page 13
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FAMILY : 5 OF 6 ENQUIRY PAGE : 14 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20050425 1949 1531 1272
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY H PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS : SUITE 180-13571 COMMERCE PARKWAY

CITY : RICHMOND PROV : BC POSTAL CODE : VéeV2L1

Page 14
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FAMILY : 5 OF 6 ENQUIRY PAGE : 15 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 001 MV SCHED: 20100406 1451 1531 5486
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER  INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8

Page 15
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FAMILY : 5 OF 6 ENQUIRY PAGE : 16 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20130129 1948 1531 9643
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

25 OTHER CHANGE:
26 REASON: TO AMEND DEBTOR'S NAME AND SECURED PARTY'S ADDRESS.
27 /DESCR:
28 3
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC.
OCN:

04/07 ADDRESS: 65 SKYWAY AVENUE

CITY: REXDALE PROV: ON POSTAL CODE: MSW 6C7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
CANADIAN IMPERIAL BANK OF COMMERCE
09 ADDRESS : 595 BAY STREET, 5TH FLOOR

CITY : TORONTO PROV : ON POSTAL CODE : M5G 2C2
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15

16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8
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FAMILY : 5 OF 6 ENQUIRY PAGE : 17 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 001 OF 002 MV SCHED: 20141006 1335 1862 2320
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:

26 REASON: TO INCLUDE ADDITIONAL VERSIONS OF THE DEBTORS NAME.

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR PRODUCERS MARKETING INC. LES PRODUCTEU

RS DE FOURRURES NORD-AMERICAINS MARKETING INC. OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST

CITY : TORONTO PROV : ON POSTAL CODE : MS5L 1A9
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FAMILY : 5 OF 6 ENQUIRY PAGE : 18 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 002 OF 002 MV SCHED: 20141006 1335 1862 2320
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LES PRODUCTEURS DE FOURRURES NORD-AMERICAINS MARKETING IN
c. OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME :
17 ADDRESS
CITY : PROV : POSTAL CODE
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FAMILY : 5 OF 6 ENQUIRY PAGE : 19 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 001 OF 002 MV SCHED: 20141006 1338 1862 2323
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:
26 REASON: TO INCLUDE ADDITIONAL VERSIONS OF THE DEBTORS NAME.
27 /DESCR:
28 H

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES
DE D'AMERIQUE DU NORD INC. OCN :

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY g PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST
CITY : TORONTO PROV : ON POSTAL CODE : M5L 1A9
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FAMILY : 5 OF 6 ENQUIRY PAGE : 20 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOoT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20141006 1338 1862 2323
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LES ENCANS DE FOURRURES DE D'AMERIQUE DU NORD INC.
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY H PROV : POSTAL CODE :
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME :
17 ADDRESS
CITY H PROV : POSTAL CODE
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FAMILY : 5 OF 6 ENQUIRY PAGE : 21 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 001 OF 002 MV SCHED: 20141008 1244 1862 2491
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:
26 REASON: TO CORRECT THE ADDITIONAL VERSIONS OF THE DEBTORS NAME.
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES
DE L'AMERIQUE DU NORD INC. OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY H PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST
CITY : TORONTO PROV : ON POSTAL CODE : M5L 1A9
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FAMILY : 5 OF 6 ENQUIRY PAGE : 22 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 002 OF 002 MV SCHED: 20141008 1244 1862 24091
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LES ENCANS DE FOURRURES DE L'AMERIQUE DU NORD INC.
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY H PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE
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FAMILY : 5 OF 6 ENQUIRY PAGE : 23 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20150513 1952 1531 3306
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8

Page 23

745



FAMILY : 5 OF 6 ENQUIRY PAGE : 24 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 862676964

PAGE TOoT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 001 MV SCHED: 20190712 1451 1590 0985
21 REFERENCE FILE NUMBER : 862676964
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 1 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN :
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV : POSTAL CODE :

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (MICH/LLB)
17 ADDRESS : 4000 COMMERCE COURT WEST, 199 BAY STREET

CITY : TORONTO PROV : ON POSTAL CODE : MS5L 1A9
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FAMILY : 6 OF 6 ENQUIRY PAGE : 25 OF
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.

THIS REGISTRATION WAS MADE UNDER THE CORPORATION SECURITIES
REGISTRATION ACT (R.S$.0.1980, C.94) OR A PREDECESSOR THEREOF.
A COPY OF THE INSTRUMENT IS AVAILABLE FOR INSPECTION IN THE
OFFICES OF THE MINISTRY OF CONSUMER AND BUSINESS SERVICES
LOCATED AT:

375 UNIVERSITY AVENUE, 3RD FLOOR

TORONTO, ONTARIO

M7A 2H6 TEL. (416) 325-8810

FILE NUM: 900887607 CSRA NUM: 88760 PAGE: 001 OF 001 STATUS:
DEBTOR NAME :
HUDSON'S BAY FUR SALES CANADA INC.

DEBTOR NAME

Page 25
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FAMILY : 6 OF 6 ENQUIRY PAGE : 26 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION OF MV SCHED: 19910607 1420 0043 3646 P PPSA
21 REFERENCE FILE NUMBER : 88760
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: HUDSON'S BAY FUR SALES CANADA INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS
CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON (KSA)
17 ADDRESS : BOX 25, COMMERCE COURT WEST

CITY : TORONTO PROV : ONT POSTAL CODE : M5L 1A9
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FAMILY : 6 OF 6 ENQUIRY PAGE : 27 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 200887607
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 02 MV SCHED: 19920327 1354 0043 1902 P PPSA
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: HUDSON'S BAY FUR SALES CANADA INC.

25 OTHER CHANGE:

26 REASON: CHANGE OF NAME OF DEBTOR

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS
CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON (AA)
17 ADDRESS : BOX 25, COMMERCE COURT WEST

CITY : TORONTO PROV : ON POSTAL CODE : M5L 1A9
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FAMILY : 6 OF 6 ENQUIRY PAGE : 28 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 02 OF 02 MV SCHED: 19920327 1354 0043 1902
21 REFERENCE FILE NUMBER : 500887607
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROCR: BUS NAME:

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: LES PRODUCTEURS DE FOURRURES NORD-AMERICAINS MARKETING IN
C. OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PRCV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS
CITY : PROV : POSTAL CODE

Page 28



FAMILY : 6 OF 6 ENQUIRY PAGE : 29 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 9200887607
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 001 MV SCHED: 20130129 1948 1531 9642
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:
26 REASON: TO AMEND DEBTOR'S NAME.
27 /DESCR:
28 H
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC.
OCN:

04/07 ADDRESS: 65 SKYWAY AVE

CITY: ETOBICOKE PROV: ON POSTAL CODE: M9W 6C7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS

CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV : BC POSTAL CODE : V5G 388
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FAMILY : 6 OF 6 ENQUIRY PAGE : 30 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 001 MV SCHED: 20130130 1951 1531 0488
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: NORTH AMERICAN FUR PRODUCERS MARKETING INC.

25 OTHER CHANGE:
26 REASON: TO AMEND DEBTOR'S NAME.
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC.
OCN:

04/07 ADDRESS: 65 SKYWAY AVE

CITY: ETOBICOKE PROV: ON POSTAL CODE: MSW 6C7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : V5G 3S8
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FAMILY : 6 OF 6 ENQUIRY PAGE : 31 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 001 OF 002 MV SCHED: 20141006 1335 1862 2321
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:

26 REASON: TO INCLUDE ADDITIONAL VERSIONS OF THE DEBTORS NAME.

27 /DESCR:

28 i

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR PRODUCERS MARKETING INC. LES PRODUCTEU

RS DE FOURRURES NORD-AMERICAINS MARKETING INC. OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST

CITY : TORONTO PROV : ON POSTAL CODE : MSL 1A9
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FAMILY : 6 OF 6 ENQUIRY PAGE : 32 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607
PAGE TOoT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20141006 1335 1862 2321
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: LES PRODUCTEURS DE FOURRURES NORD-AMERICAINS MARKETING IN
C. OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS
CITY H PROV : POSTAL CODE
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FAMILY : 6 OF 6 ENQUIRY PAGE : 33 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 9200887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 001 OF 002 MV SCHED: 20141006 1338 1862 2324
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:
26 REASON: TO INCLUDE ADDITIONAL VERSIONS OF THE DEBTORS NAME.
27 /DESCR:
28 H

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES
DE D'AMERIQUE DU NORD INC. OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY H PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST

CITY : TORONTO PROV : ON POSTAL CODE : M5L 1A9
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FAMILY : 6 OF 6 ENQUIRY PAGE : 34 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607
PAGE  TOT REGISTRATION NUM REG TYPE
01 CAUTION : 002 OF 002 MV SCHED: 20141006 1338 1862 2324
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 5
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LES ENCANS DE FOURRURES DE D'AMERIQUE DU NORD INC.
OCN :
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS
CITY : PROV : POSTAL CODE
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FAMILY : 6 OF 6 ENQUIRY PAGE : 35 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 2900887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 001 OF 002 MV SCHED: 20141008 1244 1862 2492
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: NORTH AMERICAN FUR AUCTIONS INC.

25 OTHER CHANGE:
26 REASON: TO CORRECT THE ADDITIONAL VERSIONS OF THE DEBTORS NAME.
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFEE: NORTH AMERICAN FUR AUCTIONS INC. LES ENCANS DE FOURRURES
DE L'AMERIQUE DU NORD INC. OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE :
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME : BLAKE, CASSELS & GRAYDON LLP (PSM/LLB)
17 ADDRESS : SUITE 4000, COMMERCE COURT WEST
CITY : TORONTO PRCV : ON POSTAL CODE : M5L 1A%
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FAMILY : 6 OF 6 ENQUIRY PAGE : 36 OF 36
SEARCH : BD : NORTH AMERICAN FUR AUCTIONS INC.
FILE NUMBER 900887607

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20141008 1244 1862 2492
21 REFERENCE FILE NUMBER : 900887607
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LES ENCANS DE FOURRURES DE L'AMERIQUE DU NORD INC.
OCN :
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME :
17 ADDRESS
CITY : PROV : POSTAL CODE

Page 36
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PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family (ies): 3

Page(s): 5

SEARCH : Business Debtor : NAFA PROPERTIES INC.

The attached report has been created based on the data received by Cyberbahn,

a Thomson Reuters business from the Province of Ontario, Ministry of Government
Services. No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn service, including this report is subject to the terms

and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family (ies): 3

Page(s): 5

SEARCH : Business Debtor : NAFA PROPERTIES INC.
FAMILY : 1 OF 3 ENQUIRY PAGE : 1 OF
SEARCH : BD : NAFA PROPERTIES INC.

00 FILE NUMBER : 693459936 EXPIRY DATE : 29JAN 2029 STATUS

01 CAUTION FILING : PAGE : 01 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20140129 1433 1530 9712 REG TYP: P PPSA REG PERIOD: 5
02 IND DOB : IND NAME:
03 BUS NAME: NAFA PROPERTIES INC.
OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
CANADIAN IMPERIAL BANK OF COMMERCE
09 ADDRESS : 595 BAY STREET, 5TH FLOOR
CITY : TORONTO PROV: ON POSTAL CODE: MS5G 2C2
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE
CITY : BURNABY PROV: BC POSTAL CODE: V5G 3S8

Page 1
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FAMILY : 1 OF 3 ENQUIRY PAGE : 2 OF 5
SEARCH : BD : NAFA PROPERTIES INC.
FILE NUMBER 693459936
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20181106 1044 1529 5374
21 REFERENCE FILE NUMBER : 693459936
22 AMEND PAGE: NO PAGE: X CHANGE: B RENEWAL REN YEARS: 10 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NAFA PROPERTIES INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : D+H LIMITED PARTNERSHIP
17 ADDRESS : SUITE 200, 4126 NORLAND AVENUE

CITY : BURNABY PROV : BC POSTAL CODE : V5G 388

Page 2
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FAMILY : 2 OF 3 ENQUIRY PAGE : 3 OF 5
SEARCH : BD : NAFA PROPERTIES INC.

00 FILE NUMBER : 723965517 EXPIRY DATE : 10JAN 2047 STATUS :
01 CAUTION FILING : PAGE : 001 OF 1 MV SCHEDULE ATTACHED

REG NUM : 20170110 1303 1590 4821 REG TYP: P PPSA REG PERIOD: 25
02 IND DOB : IND NAME:
03 BUS NAME: NAFA PROPERTIES INC.
OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : TORONTO PROV: ON POSTAL CODE: M9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :
BUSINESS DEVELOPMENT BANK OF CANADA
09 ADDRESS : 3985 HIGHWAY 7 EAST, SUITE 201
CITY : MARKHAM PROV: ON POSTAL CODE: L3R 2A2
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: WILSON VUKELICH LLP (GV/DMS 02-4988)
17 ADDRESS : 710-60 COLUMBIA WAY
CITY : MARKHAM PROV: ON POSTAL CODE: L3R 0C9
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FAMILY 2 OF 3 ENQUIRY PAGE : 4 OF 5
SEARCH : BD : NAFA PROPERTIES INC.
FILE NUMBER 723965517
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20170110 1452 1590 4850
21 REFERENCE FILE NUMBER : 723965517
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: NAFA PROPERTIES INC.
25 OTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME : WILSON VUKELICH LLP (GV/DMS 02-4988)
17 ADDRESS : 710-60 COLUMBIA WAY
CITY : MARKHAM PROV : ON POSTAL CODE : L3R 0C9

Page 4
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FAMILY : 3 OF 3

SEARCH : BD : NAFA PROPERTIES INC.

00 FILE NUMBER : 727990722 EXPIRY
01 CAUTION FILING : PAGE

ENQUIRY PAGE : 5 OF

DATE : 25MAY 2024 STATUS

001 OF 001

REG NUM : 20170525 1145 1862 5346 REG TYP:

02 IND DOB : IND NAME:
03 BUS NAME: NAFA PROPERTIES INC.

04 ADDRESS : 65 SKYWAY AVENUE

CITY : REXDALE PROV: ON
05 IND DOB : IND NAME:
06 BUS NAME:
07 ADDRESS
CITY PROV:
08 SECURED PARTY/LIEN CLAIMANT
FARM CREDIT CANADA
09 ADDRESS : 1133 ST. GEORGE BLVD., SUITE 200
CITY : MONCTON PROV: NB
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHER INCL
10 X X X X X
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: GOWLING WLG (CANADA) LLP
17 ADDRESS : ONE MAIN STREET WEST
CITY : HAMILTON PROV: ON

Page 5

MV SCHEDULE ATTACHED
P PPSA REG PERIOD: 7
OCN
POSTAL CODE: M9W 6C7
OCN
POSTAL CODE:
POSTAL CODE: El1lE 4El
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE: L8P 4Z5
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PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family (ies): 1

Page(s): 1

SEARCH : Business Debtor : 3306319 NOVA SCOTIA LIMITED

The attached report has been created based on the data received by Cyberbahn,

a Thomson Reuters business from the Province of Ontario, Ministry of Government
Services. No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn service, including this report is subject to the terms

and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/25/2019
File Currency Date: 10/24/2019
Family(ies): 1

Page(s): 1

SEARCH : Business Debtor : 3306319 NOVA SCOTIA LIMITED
FAMILY 1 OF 1 ENQUIRY PAGE : 1 OF
SEARCH : BD : 3306319 NOVA SCOTIA LIMITED

00 FILE NUMBER : 753277347 EXPIRY DATE : 12JUL 2024 STATUS

01 CAUTION FILING : PAGE : 001 OF 1 MV SCHEDULE ATTACHED
REG NUM : 20190712 0854 1590 0905 REG TYP: P PPSA REG PERIOD: 5
02 IND DOB : IND NAME:
03 BUS NAME: 3306319 NOVA SCOTIA LIMITED
OCN
04 ADDRESS : 65 SKYWAY AVENUE
CITY : ETOBICOKE PRCV: ON POSTAL CODE: MO9W 6C7
05 IND DOB : IND NAME:
06 BUS NAME: 3306319 NOVA SCOTIA LIMITED
OCN
07 ADDRESS : 710 PRINCE STREET
CITY : TRURO PROV: NS POSTAL CODE: B2N 1Gé6
08 SECURED PARTY/LIEN CLAIMANT :
CANADIAN IMPERIAL BANK OF COMMERCE
09 ADDRESS : 595 BAY STREET, 5TH FLOOR
CITY : TORONTO PROV: ON POSTAL CODE: M5G 2C2
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
i5
16 AGENT: BLAKE, CASSELS & GRAYDON LLP (MICH/LLB)
17 ADDRESS : 4000 COMMERCE COURT WEST, 199 BAY STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5L 1AS

Page 1
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Nova Scotia PPRS Search Result Report 19021064

This report lists registrations in the Personal Property Registry that match the following search criteria:

Province or Territory Searched: Nova Scotia
Type of Search: Debtors (Enterprise)
Search Criteria: 3306319 NOVA SCOTIA LIMITED
Date and Time of Search: 2019-10-25 14:15 (Atlantic)
Transaction Number: 19021064
Searched By: 5185207
The following table lists records that match the Debtors (Enterprise) you specified.
Exact |Included |Original Enterprise Name Place
Registration
Number -
i : 27611672 3306319 Nova Scotia Limited Rexdale
% * 28496404 3306319 Nova Scotia Limited Toronto
* * 31471311 3306319 NOVA SCOTIALIMITED |[TRURO
* " 31471311 3306319 NOVA SCOTIALIMITED |ETOBICOKE
* 28406601 3306319 NOVA SCOTIALTD DIGBY

An ™ in the 'Exact’ column indicates that the Debtor (Enterprise) exactly matches the search criteria.
Included Column Legend

- An asterisk (') in the 'Included' column indicates that the registration's details are included within the
Search Result Report.

Registration Counts
- 4 registration(s) contained information that exactly matched the search criteria you specified.

- 1 registration(s) contained information that closely matched the search criteria you specified.

When reviewing the registrations below, note that a registration which has expired or been discharged
within the last 30 days can still be re-registered by the secured party.

All registration date/time values are stated in Atlantic Time.

For more information concerning the Personal Property Registry, go to www.acol.ca

Registration Details for Registration Number: 27611672

Province or Territory: Nova Scotia
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time Expiry Date |File Number
(Atlantic)

Original 27611672 2017-05-12 12:06 |2022-05-12 |BWS162447

Amendment 31491384 2019-07-18 16:32 |2022-05-12 |SM000581.1136

As listed in the Registration History section above, this registration has been the subject of an
Amendment or Global Change to add or delete information. The following registration details provide the
registration number for the Amendment that added or deleted information. If no "added by" or "deleted by"
registration number is provided, the information was added by the original registration and has not been
deleted.

Report Version 884 Page: 1
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Nova Scotia PPRS Search Result Report 19021064

Debtors
Type: Enterprise
3306319 Nova Scotia Limited
Lawson, Douglas
President
65 Skyway Avenue
Rexdale ON M8W 6C7
Canada

Secured Parties
Type: Enterprise
North American Fur Auctions Inc.
Boyd, Donald
Chairman
65 Skyway Avenue
Rexdale ON M9W 6C7
Canada

General Collateral
All of the debtor's present and after-acquired personal property.

Additional Information

Added by registration number 31491384
THE REGISTRATION IS SUBJECT TO A SUBORDINATION AGREEMENT MADE BETWEEN THE

DEBTOR, THE SECURED PARTY AND CANADIAN IMPERIAL BANK OF COMMERCE DATED AS OF
JULY 17, 2018 WHEREIN THE SECURED PARTY SUBORDINATES ITS INTEREST IN THE GENERAL
COLLATERAL TO THE INTEREST OF CANADIAN IMPERIAL BANK OF COMMERCE (REGISTRATION
NUMBER 31471311 AS AMENDED BY REGISTRATION NUMBER 31472350).

Registration Details for Registration Number: 28496404

Province or Territory: Nova Scotia
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time Expiry Date |File Number
(Atlantic)
Original 28496404 2017-10-31 15:09 |2027-10-31 |BWS 171936

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
3306319 Nova Scotia Limited
Lawson, Douglas

Report Version 884 Page: 2
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Nova Scotia PPRS Search Result Report

President

65 Skyway Avenue
Toronto ON M9W 6C7
Canada

Secured Parties
Type: Enterprise
Farm Credit Canada
Boukayli, Dima
Senior Relationship Management Associate
210-7025 Langer Drive
Mississauga ON L5N OES8
Canada
Phone #: 905-542-8202

General Collateral
1. All present and after-acquired personal property

2. All mobile equipment including but not limited to motorized
feed carts, tractors, excavator, pick up trucks, stock trailer
and gooseneck trailer located at Riverdale Road, Riverdale, NS
and 569 Middle Cross Road, Roxville, NS together with all
present and after-acquired attachments, accessories and
accessions thereto, including, but not limited to the
following:

- 2011 Norcar 670 DLA Feed Cart

- 2011 Norcar 810 DLA Feed Cart

- 2004 Doug Smith Feed Cart

- 2004 Kubota M8200 Tractor with Loader and Bucket
{approx. 2,168 hrs)

2012 Norcar M601300 Feed Cart

- 2012 Norcar 660 Feed Cart

- 2011 Kobelco 215 SR 20 Ton Excavator with three buckets
(approx. 878 hrs)

- HLA Tractor Fork

- HLA 3000 Horst Snow Blade (10 ft)

* Woods Bush Hog 6B84

- 2011 HLA 3000 Horst Snow Blade (8 ft)

- 2008 Chevrolet 3500 (Diesel)

- 2011 GMC Sierra Regular Cab (Diesel)

- 2011 Chevrolet Silverado LTZ (Diesel)

- 2000 Featherlite Stock Trailer Model #200

- 2006 LWL_ Gooseneck Tri-axle (20x8 ft)

-Mand 53ft Van Trailer

- Three - Hydra Works Gas Power Washers

- Lakefield Hydraulic Conveyor System

- Trade Master 5 Gallon Compressor

* Table Top Drill Press

- Bench Grinder

- Electric Cement Mixer

- 10 inch King Table Saw

- Mink Cages (Approximately 25,000)

- 20,000 Ib feed Silo

11,000 Ib Feed Silo

- Kenmore washing machine

Report Version 884

19021064

Page: 3
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Nova Scotia PPRS Search Result Report 19021064
- Kenmore dryer
- Eight - 2,000 Ib Insulated Fish Tubs with lids
- Three - Three wheel galvanized metal carts
* Five - Two wheel 40 box mink carts
- Two wheel metal cart
- Two - Wheel barrows
- Security System with DVR and Two Cameras
- Other Small Tools
- All types and kinds of personal property which are
proceeds of the Collateral, including without limitation,
goods, crops, chattel paper, securities, investment
property, documents of title, instruments, money and
intangibles (including accounts).
Serial Numbered Collateral
Serial Number Collateral Type |Description Added By |Deleted By
4FGL02429YC029876 Trailer 2000 Featherlite Stock Trailer 28496404
2L9GS43986B105221 Trailer 2006 Linkletter Dump Trailer 20 Ft. |28496404
56197 Motor Vehicle 2004 Kubota M8200DTHSC-1 4WD |28496404
Tractor
7163566 Motor Vehicle M740 Loader 28496404
LA0602525 Motor Vehicle 2011 Kobelco 2153R 20 ton 28496404
Excavator
56197 Motor Vehicle 2006 Kubota 4WD Tractor 28496404
M8200DTHSC1
4FGL02429YC029876 Trailer 2000 Feather Stock Trailer Colour: | 28496404
Grey
2L9GS43986B8105221 Trailer 2006 Dump Trailer Colour: Black | 28496404
1GC1KYC81BF134160 Motor Vehicle 2011 Chev Silverado 2500 28496404
1GT020C86BF 116850 Motor Vehicle 2011 GMC Sierra 2500 28496404
1GCJK34618E144377 Motor Vehicle 2008 Chev Silverado 28496404
2L49G843986B10521 Trailer 2008 Linkletter Trailer 28496404
Registration Details for Registration Number: 31471311
Province or Territory: Nova Scotia
Registration Type: PPSA Financing Statement
Registration History
Registration Activity Registration Number |Date/Time Expiry Date |File Number
(Atlantic)
Original 31471311 2019-07-15 14:30 |2024-07-15 [SMO000581.1136
Amendment 31472350 2019-07-15 16:23 [2024-07-15 [SMO000581.1136

As listed in the Registration History section above, this registration has been the subject of an
Amendment or Global Change to add or delete information. The following registration details provide the
registration number for the Amendment that added or deleted information. If no "added by" or "deleted by"
registration number is provided, the information was added by the original registration and has not been

deleted.

Report Version 884

Page: 4
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Nova Scotia

Debtors

PPRS Search Result Report

Type: Enterprise

3306319 NOVA SCOTIA LIMITED
710 PRINCE STREET

TRURO NS B2N 1G6

Canada

Type: Enterprise
3306319 NOVA SCOTIA LIMITED

65 SKYWAY AVENUE
ETOBICOKE ON M9W 6C7
Canada

Secured Parties

Type: Enterprise

CANADIAN IMPERIAL BANK OF COMMERCE
595 BAY STREET, 5TH FLOOR

TORONTO ON MS5G 2C2

Canada

General Collateral
A SECURITY INTEREST IS TAKEN IN ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED
PERSONAL PROPERTY.

Serial Numbered Collateral

19021064

[Serial Number Collateral Type |Description Added By |Deleted By
4FGL02429YC029876 Trailer 2000 Featherlite Stock Trailer 31472350
2L9GS43986B105221 Trailer 2006 Linkletter Dump Trailer 20 Ft. |31472350
56197 Motor Vehicle 2004 Kubota M8200DTHSC-1 4WD |31472350
Tractor
7163566 Motor Vehicle M740 Loader 31472350
LA0602525 Motor Vehicle 2011 Kobelco 215SR 20 ton 31472350
Excavator
56197 Motor Vehicle 2006 Kubota 4WD Tractor 31472350
M8200DTHSC1
4FGL02429YC029876 Trailer 2000 Feather Stock Trailer Colour: | 31472350
| Grey
219GS43986B105221 Trailer 2006 Dump Trailer Colour: Black 31472350
1GC1KYC81BF 134160 Motor Vehicle 2011 Chev Silverado 2500 31472350
1GT020C86BF116850 Motor Vehicle 2011 GMC Sierra 2500 31472350
1GCJK34618E144377 Motor Vehicle 2008 Chev Silverado 31472350
2149G843986B10521 Trailer 2008 Linkletter Trailer 31472350
ZGLE51747 Motor Vehicle 2017 NEWHOL T4.90 31472350
ZGLE50666 Motor Vehicle 2016 NEWHOL T4.90 31472350
1GT02ZC80DF 130041 Motor Vehicle 2013 GMC Sierra 2500 31472350
50874 Motor Vehicle 2013 Kubota 4wd factory cab 31472350
E0063 Motor Vehicle 2013 Kubota Loader 31472350
13LA11187 Motor Vehicle 2013 HLA rotator forks 31472350
M600027 Trailer M60 Feed cart 31472350

Report Version 884

Page: 5
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Nova Scotia PPRS Search Result Report 19021064

Registration Details for Registration Number: 28406601

Province or Territory: Nova Scotia

Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time Expiry Date |File Number
(Atlantic)

Original 28406601 2017-10-13 10:57 [2022-10-13 [1714481-NH1

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
3306319 NOVA SCOTIALTD

569 MIDDLE CROSS RD ROXVILLE

DIGBY NS B0V 1A0
CANADA

Secured Parties
Type: Enterprise
CNH Industrial Capital Canada Ltd.
4475 North Service Road
Burlington ON L7L 4X7
Canada
Fax #:. 773-289-5256

Serial Numbered Collateral

Serial Number Collateral Type |[Description Added By |Deleted By
ZGLE51747 Motor Vehicle 2017 NEWHOL T4.90 28406601
ZGLE50666 Motor Vehicle 2016 NEWHOL T4.90 28406601

Report Version 884

END OF REPORT
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This is Exhibit “I” referred to in the Affidavit of Doug Lawson
sworn on the 30" day of October, 2019.

Commiksioner for Taking Affidavits (or as may be)

Jessica Wuthmann
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Wallo i\ %Tile] ServiceOntario

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND

REGISTRY
OFFICE #66 07424-0195 (LT)

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PAGE 1 OF 4
PREPARED FOR Annietran
ON 2019/10/25 AT 10:27:47

(ETOBICOKE) ; CIT

PT LT 21 CON 3 FTH ETOBICOKE; PT RDAL BTN CON 2 & 3 FTH ETOBICOKE CLOSED BY EB528845, PT 3,
TORONTO

Y OF TORONTO

RECENTLY ;

6, 7, 8 64R8647; S/T DEBTS IN EB373297; S/T EB529811;

2004/06/21

FEE SIMPLE FIRST CONVERSION FROM BOOK
LT CONVERSION QUALIFIED
OWNERS' NBMES CAPACITY SHARE
REBECCA'S GIFT HOLDINGS LIMITED TCOM 1/2
BLACK, ANNE TWW
BLACK, LORNE GARY TWW
BLACK, STEPHEN HOWARD TWW
BLACK, IAN NEIL THW
K, JOSEPH-ESTATE 1/6
1350739 ONTARIO LIMITED 2/6
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

EB412063 1973/01/29 | NOTICE

** PRINTOUI| INCLUDES ALY DOCUMENT TYPES (DE

EB373297 1970/08/12 | TRANSFER

REMARKS: AIRPORT ZONING REGULATION

64R3413 1974/01/23 | PLAN REFERENCE

EB4345°8 1974/06/05 NOTICE OF LEASE
REMARKS: SKETCH ATTACHED.

**SUBJECT, |ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO

** ISUBSECTION 44(1) OF THE LAND TITLES ACT
. AND ESCHEATS|OR FORFEITURE TO THE CROWN
el THE RIGHTS OF ANY PERSON WHO WOU.

** IT THROUGH LENGTH OF ADVERSE POS,

** [CONVENTION.

bl IANY LEASE TO|WHICH THE SUBSECTION 70(2)

**DATE OF CQONVERSION TO|LAND TITLE:S: 2004/06/21 *~

ETED INSTRUMENTS NQT INCLUI

, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES

D, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

ESSION, PRESCRIPTIQN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

OF THE REGISTRY ACT APPLIES.

32

*

MINDEN, BEATRICE
BLACK, SAMUEL
BLACK, JOSEPH
BLACK, NORMAN

DEPARTMENT OF TRANSPORT,

EOCKFORD DEVELOPMENTS LIMITED [

1

1

CANADA

NOTE: ADJOINING PRCPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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My

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

p > . - : LAND PAGE 2 OF 4
) OJHQ_‘._O mm—.<_ﬁm0—.—ﬂm—._o RE PREPARED FOR Annietran
OFFICE #66 07424-0195 (LT) ON 2019/10/25 AT 10:27:47
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
_ _ _ CERT/
REG. NUM. DATE INSTRUMENT TYPE | AMOUNT | PARTIES FROM | PARTIES TO CHKD
|
64:7996 1979/10/10 | PLAN REFERENCE “ I c
n _ |
EB521973 1980/03/28 | ASSIGNMENT LEASE _ | | IMBROOK PROPERTIES LIMITED c
ARKS: EB434 _
64R8647 1980/09/12 | PLAN REFERENCE _ | ¢
ER528844 1980/10/02 | AGREEMENT THE CORPORATION OF THE OF ETOBICOKE c
EB529811 | 1980/10/30 | TRANSFER EASEMENT HIPAM WALKER-CONSUMER HOME LTD lc
| viz
| nﬁmm CONSUMERS*® GAS COMPANY
[
EB529856 1980/10/30 | NOTICE OF LEASE | ROCKFORD DEVELOPMENTS LIMITED c
IMBROOK PROPERTIES LIMITED
| |
EB53015: | 1980/11/04 AGREEMENT | “ _mOmOcnm OF ETOBICOKE C
RK5: SITE (ONTROL | |
EB530258 | 1980/11/06 | LEASE [ | BUDSON'S BAY COMPANY DEVELOPMENTS LIMITED c
| |
| | |
EB537697 | 1981/06/08 | LEASE | ROCKEORD DEVELOPMENTS LTD c
| | IMBROOK PROPERTIES LTD.
| |
EB540360 1981/08/10 | ACKNOWLEDGEMENT | _ c
REMARKS: EB530{58 _
| | |
TE288766 1985/12/04 | ASSIGNMENT LEASE | | ELEF INVESTMENTS INC. &
REARKS: EB529456 _ |
| |
TB291556 1985/12/17 | CHARGE $166,194, 000 MONTREAL TRUST COMPANY OF CANADA c
IARKS : HOLD AND EASEMENT RIGHTS AMENDED BY E583535 |
4ARGEE’ CHANGED FROM 'CANADA PERMANENT TRUST COMPANY' TO 'MONTREAL TRUST COMPANY OF CANADA' ON 2002/1(\/24 BY D. THOMPSON - LRO #66.
[
TB296815 1986/01/17 | ASSIGNMENT LEASE IMBROOK PROPERTIES LIMITED c
MULTI
CTIONS: PARTY TO NAME CHANGED FROM IMBROOK FF TIES LTD. TO IMBROCK PROPERTIES LIMITED ON 2016/03/23 AT 12:36 FY LEMOINE, TRACY.
TB366644 1986/11/04 | AGREEMENT | CITY OF ETOBICOKE c
| |
_ |
TB375487 | 1986/12/08 | LEASE _ | IMBROOK PROPERTIES LIMITED | ¢

SKETCH ATTACHED.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR FEINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YCU HAVE PICKED THEM ALL UP.
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.7«.1.V
ww\ Ontario BEa" =015 [s)

LAND
REGISTRY
OFFICE #66

PARCEL REGISTER (ABBREVIATED)

FOR PROPERTY IDENTIFIER

PAGE 3 OF 4

07424-0195

(LT)

PREPARED FOR Annietran
ON 2019/10/25 AT 10:27:47

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

. _ CERT/
REG. NUM. DATE INSTRUMENT TYPE | AMOUNT | PARTIES FROM PARTIES TO | caxp
| |
| “ |
TB396460 | 1987/03/13 | AGREEMENT _ | CITY OF ETOBICOKE c
|
TB419322 | 1987/06/05 | DEBENTURE $11,100, 000 MIDLAND BANK CANADA c
| |
TB419504 1987/06/05 ASSIGNMENT GENERAL _ | | €
REMARKS: RENTS
TB464831 1987/11/25 NOTICE OF LEASE COLDWELL BANKER CANADA TNC. |C
TB4789.20 1988/01/28 AGREEMENT o}
REMARKS: LANDLCRD |
TB760211 | 1991/05/31 | TRANSFER s2 | | VINCA ESTATES LIMITED |c
| _ | 908498 ONTARIO LIMITED |
_ _
1993/04/05 | NOTICE | e
ARKS: CHANGH OF ADDRESS, MULTI |
_ |
| .
CA311546 | 1994/10/18 | TRANSFER _ REBECCA'S GIFT HOLDINGS LIMITED |c
CA33984z | 1995/04/05 |NOTICE |c
CA342980 | 1995/04/28 | AGREEMENT _
|
|
CA387591 | 1996/01/23 | NOTICE |c
CA387592 | 1996/01/23 | NOTICE |c
CA387593 | 1996/01/23 |NOTICE _ _
CA387594 | 1996/01/23 |NOTICE _ c
| |
CA387596 | 1996/01/23 | AGREEMENT | . c
CA662395 | 2000/04/28 |NOTICE | c
REMARKS: AIRPORT ZONING | |
|
66R21954 | 2005/08/08 | PLAN REFERENCE | c
AT1050598 2006/03/21 NOTICE _I_wW MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY C

RE]

HARKS: PEARS(

IN AIRPORT ZONING -

| THE MINISTER OF TRANSPORT

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NGTE: ENSURE THAT YOUR PRINTCUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY,

WITH DESCRIFTION REPRESENTED FOR THIS PROPERTY.
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L Ontario BREAUI0l 1 15]6]

PARCEL REGISTER (ABBREVIATED)
LAND

FOR PROPERTY IDENTIFIER

PAGE 4 OF 4

REGISTRY
OFFICE #66 07424-0195

(LT)

PREPARED FOR Annietran
ON 2019/10/25 AT 10:27:47

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT

SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
AT1255958 2006/09/15 | TRANSMISSION-LAND BLACK, JOSEFH BLACK, ANNE o}
BLACK, LORNE GARY
BLACK, STEPHEN HOWARD
BLACK, IAN NEIL
BLACK, JOSEPH-ESTATE
AT2453920 2010/07/21 | TRANS PERSONAL REP $766, 667 | GREENSTEIN, HERBERT JACK 1350739 ONTARIC LIMITED c
GEIST, HARVEY
AT2472527 2010/08/11 | TRANS PERSONAL REP $766,667 | BLACK, THOMY SUE 1350739 ONTARIC LIMITED (&
FRANKLIN, KAY LEE
GREENSTEIN, HERBERT JACK
MEITEEN, ELIZABETH ANN BLACK
AT4174167 2016/03/23 | APL CH NAME INST IMBROOK PROPERTIES LIMITED DESJARDINS FINANCIAL SECURITY LIFE ASSURANCE COMPANY 5
REMARKZ: TB296815.
AT4174168 2016/03/23 | APL CH NAME INST TMBROOK PRNOPERTIES LIMITED DESJARDINS FINANCTAL SECHRTTY T,TFE ASSURANCE COMPANY
REMARKS: TB375487.
AT4492753 2017/02/22 | NG A5SG LESSEE INT 53,494,316 | IVANHCE CAMBRIDGE I INC. NAFA PROPERTIES INC. C
REMARKS: EB529856. PT 3, €4R8647
AT4492755 2017/02/22 | NO ASSG LESSEE INT $3,494,316 | IVANHCE CAMBRIDGE I INC. NAFA PROPERTIES INC. (o}
REMARKS: EB5302458. PT 3, 64R8647
AT4492756 2017/02/22 | NO CHARGE LEASE $7,240,000 | NAFA PROPERTIES INC. BUSINESS DEVELOPMENT BANK OF CANADA C
REMARKS: EB529856. PT 3 64R8647
AT4492757 2017/02/22 | NO ASSGN RENT GEN NAFA PROPERTIES INC. BUSINESS DEVELOPMENT BANK OF CANADA C
REMARKS: PT 3 ON 64R8647...AT4492756
AT5261368 2019/10/11 | NO CHARGE LEASE $100,000,000 | NAFA PROPERTIES INC. CANADIAN IMPERIAL BANK OF COMMERCE
REMARKS: EB5239856.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY,

WITH [ =1PTION REPRESENTED FOR THIS PROPERTY.
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M FRECEL REGISTER (ABBREVIATED) FOF PROPERTY IDENTIFIER

Y > . 2 g LAND PAGE 1 OF 2

R\\\ O:._“m—‘_o wmﬁ<_ﬁmoz.—“m—a_o REGISTRY PREPARED FOR Annietran
OFFICE #66 07419-0005 (LT) ON 2019/10/25 AT 10:31:37

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TC RESERVATIONS IN CROWN GRANT *

PROPERTY PT LT 27, CON 4 FRONTING THE HUMBER , PART 1 , 64R12615 ; ETOBICOKE; SUBJECT TO A TEMPORARY EASEMENT IN GROSS OVER PART 8 ON PLAN 66R26479 AS TN

AT3252103; CITY OF TORONTO

RECENTLY : PIN CREATION DATE:
FEE SIMPLE FIRST CONVERSION FROM BCOK 1663 1994/10/24
LT CONVERSION QUALIFIED
QWNERS' NAMES CAPACITY SHARE
NAFA PROPERTIES INC. ROWN
| CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM _ PARTIES TO CHKD

*YEFFECTIVE J000/07/29 10N OF THE "5LOCK IMPLEMENTATION DATE” OF 1934/10/24 ON THIS PIN**

**WAS REPLACED WITH THE "PIN CREATION DATE" OF 1994/10/24**

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DE

D INSTRUMENTS N{T INCLUDED) ** —

**SUBJECT, WN FIRST

‘ISTRATION UNDER THE

\ND TITLES ACT,

** SUBSECTION (1) OF THE LAND TITLES ACT, EXCEPT ! APH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *

* %

ITURE TO THY CROWN. !

D ESCHEATS OR &

b THE RIGHTS OF ANY PERSON WHO D, BUT FOR THE LAND TITLES AT, BE ENTITLED TO THE LAND OR ANY PART OF
|
o IT THROUGH LE OF ADVERSE f iSION, PRESCRIPTI{N, MISDESCRIPTION OR BOUNDARIES SETTLED BY _
S |CONVENTION.
*x \ANY LEASE TO WHICH THE SUSSECTION 70(2) OF THE REGIETEY ACT APPLIES.
**DATE OF CONVERSION TO|LAND TITLES: 1994/10/24 **
1
| | |
EB125035 1953/06/03 | CERTIFICATE | |c
‘MARKS: AMEN BY EBZ16574 & MALTON AIRPORT ZONING REGULATIONS - THE AERONAUTIC ACT
co IS5 INSTRUMENT' WAS [DELETED FROM PROFEHTY 11281-0005 IN ERROR AND WAS RE-INSTATED ON 2001/12/13 BY . . VEILLEUX. |
EB158733 1955/09/23 PLAN MISCELLANEOUS " C
REMARKS: NO. 487 |
EB216574 1959/06/17 | NOTICE | lc
i§: DEPARTMENT OF TRANSPORT ZONING REGULATIONS RE MALTON AIRPORT; AMENDED BY EB255931, B33889 & B82527 |
_ _
EB255931 1962/03/13 | NOTICE | | | e
REMARKS: BB2527 | | _ _
| |
| | |
1 1

EB306568 1965/10/22 | AGREEMENT | 7 TOWNSHIP OF ETOBICOKE C
| _ |

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
¥ ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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LAND

PARCEL REGISTER (ABBREVIATED)

REGISTRY
OFFICE #66
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO

07419-0005 (LT)

FOR PROPERTY IDENTIFIER

RESERVATIONS IN CROWN GRANT *

PAGE 2 OF 2
PREPARED FOR Annietran
ON 2019/10/25 AT 10:31:37

| | CERT/
REG. NUM. DATE INSTRUMENT TYPE ; AMOUNT PARTIES FROM | PARTIES TO | CHKD
|
EB412063 1973/01/259 | NOTICE | DEPARTMENT OF TRANSPORT, CANADA | c
REMARKS: AIRPORT ZONING REGULATION _
64R12615 1989/12/15 | PLAN REFERENCE lc
E317117 2000/03/27 | NOTICE HER MAJESTY THE QUEEN IN RIGHT OF THE DEPARTMENT OF [
TRANSPORT CANADA
REMARKS: FEARSON AIRPORT ZONING REQULATION
66526479 2012/11/14 | PLAN REFERENCE | c
AT3193379 | 2012/12/07 | CERTIFICATE METROLINX c
REMARKS: CERTIF|IICATE OF APPROVAL
AT3252103 |2013/03/07 | TRANSFER EASEMENT AFFIMEX INC. | METROLINX _o
REMARKS: PLANNING ACT STATEMENTS. |
AT3268601 | 2013/04/02 | TRANSFER 54,000,000 | AFFIMEX INC. NAFA PROPERTIES INC. lc
REMARKS: PLANNING Af STATEMENTS. |
AT1600042 | 2017/06/16 | CHARGE $7,000,000 [ NAFA PROPERTIES INC. FARM CREDIT CANADA c
AT5187666 | 2019/07/17 | CHARGE $100, 000,000 | NAFA PROPERTIES INC. CANADIAN IMPERIAL BANK OF o

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




This is Exhibit “J” referred to in the Affidavit of Doug Lawson

sworn on the 30" day of October, 2019.
y -

Y/

£ v,

Cm-;_im'i&sionerr(fbr_}’t‘kking Aﬁ‘idavits (or as may be)

Jessica Wuthmann
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Term Sheet

We understand that North American Fur Auctions Inc. (the “Borrower”) intends to seek protection
under the Companies’ Creditors Arrangement Act (the “CCAA”) pursuant to an order (the “Initial
Order”) to be obtained from the Ontario Superior Court of Justice (Commercial List) (the “Court”).

In connection with the proceedings to be commenced by the Initial Order (the “CCAA Proceedings”),
Waygar Capital Inc., in its capacity as lender and/or in its capacity as agent for one or more lenders to
be designated (the “Lender”), wishes to provide the Borrower with this term sheet (the “Term
Sheet”) which sets out the terms and conditions upon which the Lender would be willing to provide
the Borrower with the DIP Facility (as hereinafter defined).

Borrower North American Fur Auctions Inc.

Lender Waygar Capital Inc. as lender and/or as agent for one or more lenders to
be designated prior to closing of the DIP Facility.

Facility Type Term Credit Facility (the “DIP Facility”).
Amount Maximum principal amount of U.S.$5,000,000.
Interest Rate 12% per annum, calculated monthly, not in advance. Interest calculated

as aforesaid shall be payable: (i) monthly, in arrears, on the first business
day (in Toronto) of each month until the full amount outstanding
hereunder on account of the DIP Facility has been paid in full; (ii) in
accordance with the “Repayment” section below; and (iii) upon Maturity
(as hereinafter defined). The first monthly payment of interest hereunder
shall be payable on the first business day of the month immediately
following the month in which the initial advance of the DIP Facility
occurs, computed from the date of such advance.

Closing Fee The Borrower shall pay to the Lender a closing fee equal to 2.00% of the
maximum principal amount of the DIP Facility (the “Closing Fee™),
which Closing Fee shall be earned and payable on the date of the
definitive agreement governing the financing transaction contemplated by
this Term Sheet (the “DIP Loan Agreement”).

Purpose The purposes set out in the cash flow projections to be approved by the
Lender and filed in support of the Borrower’s application for the Initial
Order (the “Cash Flows”), including, without limitation: (i) for ordinary
course working capital and other general corporate purposes of the
Borrower in accordance with, and subject to the limitations set forth in,
the Cash Flow Projections, the Initial Order or any other order of the
Court in the CCAA Proceedings; and (ii) to pay transaction costs, fees
and expenses (including the Permitted Fees and Expenses, as defined
below, and professional fees and fees and expenses owing to the Lender
pursuant to the terms of this Term Sheet or other DIP Facility
documentation) incurred in connection with the DIP Facility, the CCAA
Proceedings and the transactions contemplated thereunder.



Availability

Term

Repayment

Prepayment of DIP
Facility:

[\

Provided (i) that the Initial Order including the DIP Charge (as defined
below) has been made, (ii) an Event of Default (as defined below) has not
occurred and (iii) demand for payment has not been made, the DIP
Facility shall be available by one or, at the option of the Borrower,
multiple advances each in the minimum amount of $1,000,000. The
initial advance shall be instigated promptly upon request therefore by the
Borrower. approved by the Monitor, and any subsequent advances shall
be available on three (3) business days prior written request to the
Lender, approved by the Monitor.

The DIP Facility matures on the earliest of (“Maturity”):

(a) the date that is [ninety (90)] days from the date of the DIP Loan
Agreement or such later date as the Lender may agree in writing;

(b) the completion of a sale or sales of all or substantially all of the
Borrower’s assets, property and undertaking, as approved by the
Lender, the Monitor and, where required, the Court;

(c) the implementation of a plan of compromise or arrangement
within the CCAA Proceedings, which has been approved by the
requisite majorities of the Borrower’s creditors, by the Court, and
by the DIP Lender;

(d) the date on which the Initial Order expires without being
extended or on which the CCAA Proceedings are terminated or
dismissed; and

(e) the occurrence of an Event of Default (as defined below).

All amounts outstanding or payable under the DIP Loan Agreement
(including the principal and all unpaid accrued interest under the DIP
Facility and all fees and other amounts required