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6. Attached as Appendix “B” is the Receiver’s Statement of Receipts and Disbursements for 

the period from August 2, 2016 to September 5, 2017 which indicates that there are 

available funds on hand for further distribution to GP of $2,650,000. 

7. The source of funds for this recommended distribution are film tax credit recoveries from 

Arc’s affiliated companies as well as post-receivership HST recoveries.  Total film tax 

credits net of amounts withheld for various deductions and penalties received to date by 

the Receiver are $8,871,698 and are detailed on the attached Appendix “C”.   

8. After due consideration of the source of the funds for this proposed distribution, the 

Receiver is not aware of any party who may have a claim to these proceeds in priority to 

the interests of GP either as an owner or secured creditor.  Notwithstanding, the Receiver 

has prepared, served and filed this Seventh Report to notify the Service List of its 

intention to make this distribution on September 18th, 2017 or immediately thereafter in 

accordance with the Distribution Order. 
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