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INTRODUCTION 

1. On May 20, 2016, the Applicants, 101133330 Saskatchewan Ltd. (“33330”) and 101149825 

Saskatchewan Ltd. (“825”) (collectively the “Applicants” or the “Companies”), filed for 

and obtained protection under the Companies’ Creditors Arrangement Act (the “CCAA”).  

Pursuant to the Order of the Court of Queen’s Bench for Saskatchewan (the “Court”) dated 

May 20, 2016 (the “Initial Order”), restructuring proceedings previously commenced by 

the Applicants under Division I of Part III of the Bankruptcy and Insolvency Act (the “BIA”) 

were taken up and continued under the CCAA.  Deloitte Restructuring Inc. was appointed as 

the Monitor of the Applicants (the “Monitor”) in the CCAA proceedings and a stay of 

proceedings was granted in favour of the Applicants. 

2. During these CCAA proceedings, the Court has periodically extended the May 20, 2016 

initial stay of proceedings, with the most recent stay of proceedings extended until May 6, 

2019. 

3. The Monitor has provided the Court with the following reports: 

a) A Pre-Filing Report of the Proposed Monitor dated May 12, 2016 (the “Pre-Filing 

Report”) in connection with the Applicants’ application for protection under the 

CCAA; 

b) A First Report of the Monitor dated June 8, 2016 (the “First Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to 

August 31, 2016; 

c) The Second Report of the Monitor dated August 12, 2016 (the “Second Report”) 

in connection with the Applicants’ motion to extend the stay of proceedings to 

January 1, 2017; 

d) The Third Report of the Monitor dated August 15, 2016 (the “Third Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing; 
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e) The Fourth Report of the Monitor dated December 16, 2016 (the “Fourth 

Report”) in connection with the Applicants’ application for additional debtor in 

possession financing and the Applicants’ motion to extend the stay of proceedings 

to June 12, 2017; 

f) The Supplement to the Fourth Report dated December 19, 2016 (the “Supplement 

to the Fourth Report”) which discussed the timing of certain correspondence 

received from the City of Regina Legal Department and their position with respect 

to pre-filing property tax arrears owing by 33330 in respect of the Orr Centre; 

g) The Fifth Report of the Monitor dated May 24, 2017 (the “Fifth Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing and the Applicants’ motion to extend the stay of proceedings to 

December 24, 2017; 

h) The Sixth Report of the Monitor dated May 31, 2017 (the “Sixth Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing; 

i) The Seventh Report of the Monitor dated December 15, 2017 (the “Seventh 

Report”) in connection with the Applicants’ application for additional debtor in 

possession financing (the “DIP Facility”) and the Applicants’ motion to extend 

the stay of proceedings to June 17, 2018; 

j) The Supplement to the Seventh Report dated December 19, 2017 (the 

“Supplement to the Seventh Report”) which discussed the Companies’ DIP 

Facility and available financing alternatives; 

k) The Eight Report of the Monitor dated May 29, 2018 (the “Eighth Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to 

October 1, 2018; 

l) The Ninth Report of the Monitor dated August 27, 2018 (the “Ninth Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to March 
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4, 2019, to retain Colliers International (“Colliers”) to facilitate the sales process 

for the 33330 Property (the “Colliers Sales Process”), and to increase the DIP 

Facility and the DIP Lender’s Charge (as defined in the Initial Order); and 

m) The Tenth Report of the Monitor dated February 19, 2019 (the “Tenth Report”) 

in connection with the Applicants’ motion to extend the stay of proceedings to 

May 6, 2019 (the “Stay Period”), and to implement the stalking horse sale process 

(the “Stalking Horse Sale Process”). 

4. Copies of the Initial Order, all previously filed reports of the Monitor, all motion materials 

and orders in the CCAA proceedings, and certain other documents related to the CCAA 

proceedings have been posted and are available on the Monitor’s website at 

www.insolvencies.deloitte.ca/en-ca/101133330and101149825SkLtd. 

PURPOSE 

5. The purpose of this eleventh report of the Monitor (the “Eleventh Report”) is to provide the 

Court with information with respect to the following: 

a) A summary of the Monitor’s activities since the Tenth Report; 

b) The results of the Stalking Horse Sale Process; 

c) The Applicants’ request for approval of the Pinnacle Developments Inc. 

(“Pinnacle”) offer (the “Pinnacle Offer”) and associated asset purchase 

agreement (the “Pinnacle APA”) for the 33330 Property (the “Pinnacle 

Transaction”); 

d) The Applicants’ request to have the contracts (the “Contracts”) and leases (the 

“Leases”), attached as Schedule A and Schedule B respectively to the Pinnacle 

APA, assigned to Pinnacle;  

e) The Applicants’ request to distribute the sale proceeds from the Pinnacle 

Transaction (the “Sale Proceeds”) as follows: 
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i. Firstly to holdback $150,000.00 on account of any amounts outstanding 

that would be subject to the Administration Charge (the “Residual 

Holdback”); 

ii. Secondly to pay outstanding property taxes owing to the City of Regina in 

the approximate amount of $17,020.70; 

iii. Thirdly to pay the priority claim of Canada Revenue Agency (“CRA”) for 

employee source deduction arrears of $86,706.85; 

iv. Fourthly to pay amounts secured by the DIP Lender’s Charge in 

accordance with the DIP Allocation Schedule (as defined below) in the 

approximate amount of $2,351,448; and 

v. Fifthly to pay any residual amounts to Affinity Credit Union (“Affinity” or 

the “DIP Lender”) in accordance with the Affinity Security (as defined 

below); 

f) An update of the Applicants’ cash flow forecast and comments on variances 

between actual results and forecast results for the period ended April 14, 2019; 

g) The fees and disbursements of the Monitor for the period February 5, 2019 to 

April 2, 2019 and the fees and disbursements of its legal counsel for the period 

February 2, 2019 to March 27, 2019; and 

h) The Applicant’s request for an extension of the Stay Period and the Monitor’s 

recommendations regarding the relief requested. 

TERMS OF REFERENCE  

6. In preparing this Eleventh Report, the Monitor has relied upon unaudited interim financial 

information, the Applicants’ books and records, the affidavits of John Orr sworn on May 12, 

May 19, June 6, June 9, August 12, and December 16, 2016, the affidavits of John Orr 

sworn on May 24, May 30, December 15, and December 19, 2017, the affidavits of John Orr 

sworn on May 29, and August 27, 2018, the Confidential Supplement to the Tenth 
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Supplemental Affidavit of John Orr sworn on August 27, 2018, the affidavit of John Orr 

sworn on February 19, 2019, the Confidential Supplement to the Eleventh Supplemental 

Affidavit of John Orr sworn on February 19, 2019, the Affidavit of John Orr sworn on April 

23, 2019 (the “Orr Affidavit”), the affidavits of David Calyniuk, Chief Executive Officer of 

Land and Commercial Development for North Ridge Development Corporation (“North 

Ridge”), sworn on August 12, and December 16, 2016, the affidavits of David Calyniuk 

sworn on May 23, and December 15, 2017, the confidential affidavit of David Calyniuk 

sworn on May 23, 2017, the affidavit of David Calyniuk sworn on May 29, 2018, the 

confidential affidavit of David Calyniuk sworn on May 29, 2018, and discussions with 

management of the Applicants (“Management”) and legal advisors to the Applicants. 

7. The financial information of the Companies has not been audited, reviewed or otherwise 

verified by the Monitor as to its accuracy or completeness, nor has it necessarily been 

prepared in accordance with generally accepted accounting principles and the reader is 

cautioned that this Eleventh Report may not disclose all significant matters about the 

Applicants.  Additionally, none of the Monitor’s procedures were intended to detect 

defalcations or other irregularities.  If the Monitor were to perform additional procedures or 

to undertake an audit examination of the financial statements in accordance with generally 

accepted auditing standards, additional matters may have come to the Monitor’s attention.  

Accordingly, the Monitor does not express an opinion nor does it provide any other form of 

assurance on the financial or other information presented herein.  The Monitor may refine or 

alter its observations as further information is obtained or brought to its attention after the 

date of this Eleventh Report. 

8. The Monitor assumes no responsibility or liability for any loss or damage occasioned by any 

party as a result of the circulation, publication, reproduction or use of this Eleventh Report.  

Any use which any party makes of this Eleventh Report, or any reliance or decision to be 

made based on this Eleventh Report, is the sole responsibility of such party. 

9. Unless otherwise stated, all monetary amounts contained in this Eleventh Report are 

expressed in Canadian dollars. 
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10. Capitalized terms used in this Eleventh Report but not defined herein are as defined in all 

previously filed reports and Court Orders, as applicable, in these proceedings. 

ACTIVITIES OF THE MONITOR SINCE THE TENTH REPORT 

11. Since the Monitor’s Tenth Report, the Monitor has engaged in the following activities, 

amongst others: 

a) Monitored on a weekly basis the receipts and disbursements of the Applicants and 

provided cash flow variance analysis, as appended to the First, Second, Fourth, 

Fifth, Seventh, Eighth, Ninth, and Tenth Reports, for delivery to Affinity in 

accordance with the DIP Lender’s term sheet; 

b) Advertised and facilitated the completion of the Stalking Horse Sale Process, as 

approved by the Court; 

c) Provided periodic updates to Affinity on the status of the Stalking Horse Sale 

Process after the Phase I and Phase II Bid Deadlines (as defined in the Stalking 

Horse Sale Process); 

d) Responded to ongoing inquiries from creditors, tenants, and other stakeholders of 

the Applicants; 

e) Participated in hearings and reported to Court in respect to the Applicants’ request 

to approve the Stalking Horse Sale Process; and 

f) Prepared, reviewed, and finalized this Eleventh Report and the confidential 

supplement to the Eleventh Report dated April 23, 2019 (the “Confidential 

Supplement to the Eleventh Report”). 

STALKING HORSE SALE PROCESS 

12. The Stalking Horse Sale Process was appended as Schedule B to the Seventh Extension and 

Stalking Horse Sale Process Approval Order dated February 22, 2019 (the “Stalking Horse 

Approval Order”).  The Stalking Horse Approval Order is attached hereto as Exhibit A. 
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13. In accordance with the terms of the Stalking Horse Sale Process, on February 25, 2019, in 

consultation with McDougall Gauley LPP (“McDougall Gauley”), legal counsel for the 

Applicants, the Monitor compiled a list of parties who submitted proposals, offers, or 

expressions of interest (the “Known Potential Bidders”) in response to the Colliers Sales 

Process (as defined and further detailed in the Tenth Report).  In aggregate, nineteen (19) 

Known Potential Bidders were identified and were contacted by the Monitor on February 25 

and February 26, 2019.  Of the nineteen (19) Known Potential Bidders contacted, sixteen 

(16) continued to express some interest in acquiring the 33330 Property (operating as the 

Orr Centre) and were provided with the Stalking Horse Sale Process, the Stalking Horse 

Credit Bid, the Stalking Horse Approval Order, and a Confidentiality Agreement. 

14. In addition to the direct contact made with the Known Potential Bidders, on February 27, 

2019, in accordance with the Stalking Horse Sale Process, the Monitor advertised the Orr 

Centre acquisition opportunity in The Regina Leader-Post and The Saskatoon StarPhoenix 

newspapers.  Copies of the advertisements are attached hereto as Exhibit B. 

15. Based on the results of the Colliers Sales Process (as detailed in the Confidential 

Supplement to the Eleventh Supplemental Affidavit of John Orr sworn on February 19, 

2019), discussions with Known Potential Bidders, the offers received during the Stalking 

Horse Sale Process, and the time that the Orr Centre has been exposed to the market, the 

Monitor is of the view that proceeding with the Pinnacle Offer will result in the highest 

return to the creditors, and will result in a greater return to creditors than that to be 

anticipated in a bankruptcy scenario. 

16. The Monitor is recommending that the Court approve the Pinnacle Offer and the Pinnacle 

APA for the reasons outlined above and as further detailed in the Confidential Supplement 

to the Eleventh Report.  The Monitor is also of the view that Pinnacle will be able to 

perform the obligations under the Contracts and Leases to be assigned in accordance with 

the Pinnacle APA, and that an assignment of the Contracts and Leases is appropriate in the 

circumstances.  The Pinnacle Offer and all other offers received in the Stalking Horse Sale 

Process are more fully described in the Confidential Supplement to the Eleventh Report. 
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17. The Monitor has discussed and shared all the offers received with Affinity, and Affinity is in 

support of accepting the Pinnacle Offer for the 33330 Property. 

DISTRIBUTION OF SALE PROCEEDS 

18. As detailed in the Tenth Report, MLT Aikins LLP (“MLT Aikins”), legal counsel to the 

Monitor, conducted an independent review of the validity and priority of the secured and 

priority claims that were identified with respect to the 33330 Property (the “Security 

Opinion”).  MLT Aikins opined that Affinity’s security (the “Affinity Security”) comprises 

legal, valid, and binding obligations of 33330, and charges the lands owned by 33330 with a 

first fixed and specific charge in favour of Affinity, subject only to the following amounts: 

a) City of Regina property tax arrears in the amount of approximately $15,691.24; 

b) Unremitted employee payroll source deductions owing to CRA in the amount of 

$86,706.85; 

c) Such amounts (if any) as may be secured by the Administration Charge created by 

the Initial Order; and 

d) Such amounts (if any) as may be secured by the DIP Lender’s Charge created by 

the Initial Order 

(collectively the “Priority Distributions”). 

19. On April 18, 2019, the Applicants received correspondence from the City of Regina 

advising that as of May 1, 2019, the Orr Centre property tax arrears would approximate 

$17,020.70 (an increase of $1,329.46 from the amount disclosed in the Tenth Report). 

20. With respect to the DIP Lender’s Charge, the Monitor prepared a DIP allocation schedule 

(the “DIP Allocation Schedule”) based on the costs incurred during the restructuring 

proceedings on account of the assets of 33330 (i.e. the Orr Centre and the Prince Albert 

Condominiums) and 825 (i.e. the 825 Land), which were paid from the Affinity DIP 

Facility.  The DIP Allocation Schedule is attached hereto as Exhibit C.  As detailed in the 

DIP Allocation Schedule, of the total $4,016,122 in DIP spending, approximately 
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$2,351,448 related to the Orr Centre, approximately $1,656,898 related to the 825 Land, and 

approximately $7,777 related to the Prince Albert Condominiums. 

21. In addition to the Priority Distributions, 33330 remains indebted to Affinity for an amount in 

excess of $11,300,000 (excluding interest accrued since the granting of the Initial Order).  

Accordingly, the Monitor recommends that the Court approve the Applicants’ request that 

subsequent to the payment of the Priority Distributions, any residual Sale Proceeds be 

distributed to Affinity in accordance with the Affinity Security. 

CASH FLOW STATEMENT AND LIQUIDITY 

22. The Companies’ cash receipts and disbursements for the period February 11, 2019 to April 

14, 2019 are attached hereto as Exhibit D with a comparison to the updated cash flows that 

were attached as Exhibit B to the Tenth Report (the “Revised Cash Flow”). 

23. The Monitor has conducted weekly reviews of the Companies' actual cash flow compared to 

the Revised Cash Flow.  As detailed in the DIP Facility agreement with Affinity dated 

December 19, 2017 (and extended on June 19, 2018, August 27, 2018, and February 28, 

2019), a monthly variance analysis has also been provided to the DIP Lender.  The 

Monitor’s comments on the actual cash flow to April 14, 2019 are as follows: 

a) Compared with the Revised Cash Flow, the Applicants experienced a favorable 

variance of approximately $295,000 in respect of the net cash outflows. 

b) This variance is primarily attributable to the following: 

i. $146,000 favorable cash receipts variance compared to the forecast due 

primarily to Affinity advancing the Applicants additional funds under the 

Court approved DIP Facility ($150,000), offset by the timing of rental 

income payments from the two (2) condominium units and certain 

payments from existing tenants at the Orr Centre ($4,000). 

ii. $40,000 favorable development cost variance as the Applicants did not 

incur any development costs during the forecast period. 
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iii. $64,000 favorable operating and other cost variance due to the timing of 

property insurance and property tax payments ($41,000), a reduction in 

utility costs ($3,000), a reduction in contract service and maintenance costs 

($16,000), and reductions in various other operating costs ($4,000).  

iv. $45,000 favorable restructuring cost variance due primarily to the timing of 

professional fee payments ($24,000), and not having to draw on the full 

contingency reserve ($21,000). 

24. As of the date of this Eleventh Report, with the exception of interest payments to Firm 

Capital and Affinity, the Applicants have been able to manage their cash flow through 

utilization of the Affinity DIP Facility (as defined below) as outlined in the DIP Facility #6 

Order dated August 30, 2018. 

25. As Affinity has only agreed to advance the Applicants an additional $150,000 under the 

Affinity DIP Facility (further discussed below), the Applicants are forecasting a cash flow 

deficiency during the week of April 29, 2019, and the Applicants will need additional 

financing as detailed in the updated cash flow statement attached hereto as Exhibit E (the 

“Updated Cash Flow”) for the period ending June 2, 2019.   

26. The Updated Cash Flow includes the assumptions as set out in the Summary of Notes and 

Assumptions (“Notes and Assumptions”) appended as Notes 1 to 9 thereto. 

27. The Monitor’s comments on the Updated Cash Flow are as follows: 

a) For the period April 15, 2019 to June 2, 2019, the Applicants are projected to have 

gross receipts of approximately $2,000 and disbursements of approximately 

$290,000, representing a net operating cash outflow of approximately $288,000. 

b) Based on the Updated Cash Flow, it is anticipated that approximately $135,000 in 

additional DIP financing (the “Additional DIP Facility”) will be required to fund 

ongoing operations and close the Pinnacle Transaction. 

c) The Monitor’s review of the Updated Cash Flow consisted of inquiries, analytical 

procedures, and discussions related to information supplied to the Monitor by 
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certain of the Management and employees of the Companies and Colliers.  Since 

the Notes and Assumptions need not be supported, the Monitor’s procedures with 

respect to them were limited to evaluating whether they were consistent with the 

purpose of the Updated Cash Flow.  The Monitor has also reviewed the support 

provided by Management for the Notes and Assumptions, and the preparation and 

presentation of the Updated Cash Flow. 

d) Based on the Monitor’s review, nothing has come to its attention that causes it to 

believe that, in all material respects: 

i. The Notes and Assumptions are not consistent with the purpose of the 

Updated Cash Flow; 

ii. As at the date of this Eleventh Report, the Notes and Assumptions 

developed by Management are not suitably supported and consistent with 

the plans of the Companies or do not provide a reasonable basis for the 

Updated Cash Flow, given the Notes and Assumptions; or 

iii. The Updated Cash Flow does not reflect the Notes and Assumptions. 

28. Since the Updated Cash Flow is based on assumptions regarding future events, actual results 

will vary from the information presented, even if the events described in the Notes and 

Assumptions occur, and the variations may be material.  Accordingly, the Monitor expresses 

no assurance as to whether the Updated Cash Flow will be achieved.  The Monitor expresses 

no opinion or other form of assurance with respect to the accuracy of any financial 

information presented in this Eleventh Report, or relied upon by the Monitor in its 

preparation. 

DEBTOR IN POSSESSION FINANCING 

29. As detailed in the Tenth Report, on October 25, 2018, Affinity advised the Applicants that 

no further advances would be forthcoming under the $4,300,000 Court approved DIP 

Facility (the “Affinity DIP Facility”), despite the Applicants only having drawn $3,800,000 

at that time. 
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30. As further detailed in the Tenth Report, on February 18, 2019, a conference call was had 

with the Monitor, MLT Aikins, McDougall Gauley, and Affinity’s legal counsel, Olive 

Waller Zinkhan & Waller LLP (“OWZW”), to further discuss the cash requirements of the 

Applicants. 

31. On February 28, 2019 (as the Affinity DIP Facility was due on March 1, 2019), Affinity and 

the Applicants entered into a supplementary commitment letter (the “Supplementary Term 

Sheet”) to extend the term of the Affinity DIP Facility to May 6, 2019.  Additionally, the 

Supplementary Term Sheet provided for a further advance under the Affinity DIP Facility of 

$150,000 (the “Supplementary DIP Commitment”) to facilitate the Stalking Horse Sale 

Process and enable the CCAA proceedings to continue.  The Supplementary Term Sheet is 

attached hereto as Exhibit F. 

32. The terms of the Supplementary Term Sheet are consistent with the terms of the previously 

executed term sheets as between Affinity and the Applicants in these CCAA proceedings. 

33. As at the date of this Eleventh Report, the Applicants have advised that approximately 

$39,000 is being held in trust by McDougall Gauley from the Supplementary DIP 

Commitment.  As evidenced by the Updated Cash Flows, an additional $135,000 in DIP 

financing is expected to be needed by the Applicants to close the Pinnacle Transaction and 

to facilitate an orderly conclusion to the CCAA proceedings.  On the understanding and 

expectation that Affinity advances, or agrees in writing to advance, the Additional DIP 

Facility on or before the April 26, 2019 hearing, the Monitor is prepared to make the 

recommendation to the Court for an extension of the stay of proceedings to May 31, 2019 

(as more particularly described below in paragraph 41 hereof).  In the event that Affinity 

does not make such advance or deliver such agreement in writing on or before April 26, 

2019, the Monitor will be required to reconsider its recommendation to this effect and to 

report to the Court accordingly. 

34. As at the date of this Eleventh Report, since the granting of the Initial Order on May 20, 

2016, the Applicants have expended approximately $1,904,000 in Professional Fees and 

approximately $1,502,000 in Interest payments to Firm Capital Mortgage Fund Inc. (“Firm 

Capital”) and the DIP Lenders (i.e. Pillar Capital Corp., Staheli Construction Co. Ltd., and 
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Affinity).  The aggregate of these two expenditures of approximately $3,406,000 accounts 

for approximately 86% of the $3,950,000 advanced under the Affinity DIP Facility. 

FEES AND DISBURSEMENTS OF THE MONITOR AND ITS LEGAL COUNSEL 

35. Professional fees and disbursements charged by the Monitor in relation to the administration 

of these proceedings for the period February 5, 2019 to April 2, 2019 were $23,652.50 

(excluding GST).  A copy of the Monitor’s account for this period is included in the 

Affidavit of Brent Warga sworn April 22, 2019 and is attached hereto as Exhibit G.   

36. Professional fees and disbursements charged by MLT Aikins, independent legal counsel to 

the Monitor, for the period February 2, 2019 to March 27, 2019 were $7,640.55 (excluding 

GST and PST).  A copy of MLT Aikins’ account for this period is included in the affidavit 

of Jeff Lee sworn April 17, 2019 and is attached hereto as Exhibit H. 

REQUEST FOR AN EXTENSION OF THESE PROCEEDINGS AND 

RECOMMENDATIONS 

37. Pursuant to the Order made herein on February 22, 2019, the current Stay Period expires on 

May 6, 2019.  Although the Applicants are optimistic that the Pinnacle Transaction will 

close prior to the expiration of the Stay Period, the Companies are requesting a short 

extension of the stay of proceedings to May 31, 2019 in order to ensure that the Pinnacle 

Transaction is closed, and the Applicants are afforded reasonable time to ensure that that 

CCAA proceedings are concluded in an orderly manner. 

38. The Applicants have also been advised by Miller Thomson LLP (“Miller Thomson”), legal 

counsel to Firm Capital and Frank Pa (“Pa”), that Firm Capital and Pa intend to issue default 

notices to the Applicants for non-payment of interest under the terms of the October 26, 

2018 Forbearance Agreement extension.  Immediately thereafter, Firm Capital and Pa intend 

to apply to Court for an Order Nisi for Sale with respect to the 825 Land (the “825 Land 

Sale Order”).  As the August 17, 2016 Court Order issued in these CCAA proceedings 

previously lifted the stay of proceedings as against Firm Capital and Pa in regards to the 825 

Land, Firm Capital and Pa are pursuing the 825 Land Sale Order prior to the expiration of 

the Stay Period.   
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39. The Monitor continues to be aware of its duty under Section 23(1)(h) of the CCAA, which 

states that, if the Monitor is of the opinion that it would be more beneficial to the 

Applicants’ creditors if proceedings in respect of the Applicants were taken under the BIA, 

it shall so advise the Court without delay after coming to that opinion.  As detailed in the 

Tenth Report, it has become unlikely that the Applicants will be in a position to file a viable 

plan of arrangement with their creditors.  However, the Monitor remains of the view that 

receivership or bankruptcy at this time would be extremely disruptive and, in the view of the 

Monitor, would likely impair the successful closing of the Pinnacle Transaction and the 

realizable value of the assets of the Applicants available to all creditors, including Affinity, 

Firm Capital, and Pa (the “Secured Creditors”). 

40. The Monitor is of the view that continuing the Applicants’ restructuring under the CCAA 

proceedings to close the Pinnacle Transaction holds the most realistic prospects to preserve 

the business as a going concern, to maximize and preserve value for stakeholders of the 

Companies, and to minimize losses that may accrue to the Secured Creditors. 

41. The Monitor is of the view that the Applicants have acted, and are acting, in good faith and 

with due diligence, and respectfully recommends that this Court approve an extension of the 

stay of proceedings to May 31, 2019. 

42. For the reasons outlined above and in the Confidential Supplement to the Eleventh Report, 

the Monitor respectfully recommends that this Court approve the following: 

a) the Pinnacle Offer and the Pinnacle APA; 

b) the assignment of the Contracts and Leases to Pinnacle; and 

c) the distribution of the Sale Proceeds as follows: 

i. Firstly the sum of $150,000 on account of the Residual Holdback; 

ii. Secondly to pay outstanding property taxes owing to the City of Regina in 

the approximate amount of $17,020.70; 
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iii. Thirdly to pay the priority claim of CRA for employee source deduction 

arrears of $86,706.85; 

iv. Fourthly to pay amounts secured by the DIP Lender’s Charge in the 

approximate amount of $2,351,448; and 

v. Fifthly to pay any residual amounts to Affinity in accordance with the 

Affinity Security. 

43. The Monitor also respectfully requests that the Court provide an Order approving the 

Monitor’s Eleventh Report, the actions and conduct of the Monitor described therein, and 

the fees and disbursements of the Monitor and its legal counsel for the period February 5, 

2019 to April 2, 2019 and February 2, 2019 to March 27, 2019 respectively. 

All of which is respectfully submitted at Saskatoon, Saskatchewan, this 23rd day of April 2019. 

 
DELOITTE RESTRUCTURING INC. 
In its capacity as Monitor of 
101133330 Saskatchewan Ltd. and 
101149825 Saskatchewan Ltd., 
and not in its personal capacity.  
 
 
 
Per: Brent Warga, CPA, CA, CIRP, LIT 
 Senior Vice-President 
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C4  W e d n e s d ay,  F e b r u a r y  2 7,  2 0 1 9   r e g i n a  L e a d e r - P o s t c l a s s i f i e d

Tours To Ukraine
16 day ALL

INCLUSIVE. 2019
dates: May 5-20;
June 16-July1;
August 18-

September 2 Call:
204-256-5996

tourstoukraine@my
mts.net

tourstoukraine.ca

Mortgage Agent
Mortgage provider
seeks experienced
agent in Regina or
surrounding area.
Must be licensed.
Call: 306-791-7750
vericocrownadmin@
sasktel.net

Retail/ Wholesale/
Office 1000 sf on
main flr. 2nd floor.
Sep. or combined.
2000, 2502 sqft.
2159 - 7 Ave.
591-6293

Under the provisions of The Alcohol and
Gaming Regulations Act, 1997,

Notice is hereby given that Sobeys Liquor
Inc has applied to the Saskatchewan Liquor
and Gaming Authority (SLGA) for a Retail
Store Stand-Alone permit to sell alcohol in
the premises known as Sobeys Liquor
Cathedral at 2828-13 Avenue Regina, SK
S4T 1N8.
Written objections to the granting of the
permit may be filed with SLGA not more
than two weeks from the date of publication
of this notice.
Every person filing a written objection with
SLGA shall state their name, address, and
telephone number in printed form, as well as
the grounds for the objection(s). Petitions
must name a contact person, state grounds,
and be legible. Each signatory to the petition
and the contact person must provide an
address and telephone number. Frivolous,
vexatious or competition based objections
within the beverage alcohol industry may not
be considered and may be rejected by the
Saskatchewan Liquor and Gaming Licensing
Commission, who may refuse to hold a hearing.
Write to:
Saskatchewan Liquor and Gaming Authority
Box 5054
REGINA SK S4P 3M3

Heartland Girl Guides of Canada
Strawberry ShortcakeTea.

Sat. March 2nd, 2019. 1 - 4 pm.
105 Broadway Ave. $4.00/person.
A used booked table, a bake table

and craft tables.
Wheelchair Accessible.

MARCHMADNESS
INWHITE CITY
TRADESHOW
43 Vendors

showcasing their
products
White City

Community Centre
March 2, 12-5
Admission $2

Start-Up SUPPORT
GROUP for anyone
requiring help in

regards to financial,
mental or physical
abuse by family or
other persons. Call

306-352-8593

2015 Nissan
Murano SL AWD
Pearl White, Beige
Leather Interior.
38,000 kms.

Driven by retiree.
306-783-4349

Wheelchair lift
for sale

Savaria Wheelchair
lift. 750 lb capacity.
Adjusts up to 74"
high. Platform is
34"w X 53" long

$2,100.00
Call: 306-529-2175

cprr357@
myaccess.ca

CROSSMAN
PAINTING
Residential /
Commercial

Interior / Exterior
Attention Given

To Detail.
Fully Insured
Call Wendell

For Free Estimate
(306) 891 8430

BT RENO’S
Handyman
renovations

& landscaping.
306-530-7917

DSB ENTERPRISE,
clean roof, decks etc.

Haul rubbish,
demolition work,

odd jobs.Sr discount.
596-0965

2 Used lift Chairs.
Like new in Top

condition. For sale
@ half cost price.

$750 & $550.
Call Bill in Regina
306-949-9693

Single Bed $299+
Double $379+
Queen $399+
King $799+

Futon/Frame $449+
Bunk Bed $349+
Sofas 50% off
Dinettes $299

Standard Bedding
2159 7th Ave.
525-1005

MOVING SALE
by Transition

Estate Services
At 1032 Garry St

Regina
March 2nd 8-5pm

1 & 2 Bdrm Suites
by North Gate Mall

Security, Air,
Balcony. NO PETS.
$850/$950 per mo.
First 2 months half
price! Phone or

Text: 306-531-4260

2051 Winnipeg MAIN
2 bdrm $1100 util incl

306-537-0319

Immed.- 1 bdrm.
2218 Halifax St.

$800/mo include heat
and water, recently
redone. Refs req’d.
Call 306-569-1441

Lumsden
2 Bdrm with Garage
for rent $1,295 Call
or text 306-537-9554

Lumsden
3 Bdrm, 1.5 Bath,
March 01 $995 Call/
text 306-537-9554

Rental Homes
Starting @ $900/mo
Ph: 306-359-1560

DO YOU KNOW THIS
LADY?? SHE’S TURNING "80"

MARYANN
(KLEMENZ) YOUNG

We, Bob, Scott, Rob and families,
are having a

COME AND GO COFFEE PARTY
FOR HER

PLEASE COME AND JOIN US!!!!!!
02:00 - 04:00 PM

Sunday, March 03, 2019
6340 Engel Drive, Regina SK

YOUR PRESENCE IS YOUR GIFT
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INVITATION FOR OFFERS
ORR CENTRE CAMPUS (REGINA)

101133330 Saskatchewan Ltd. (“33330”) is offering for sale
the Orr Centre Campus (the “Orr Centre”) located at 4400
4th Avenue in Regina, SK. The Orr Centre is comprised of
eight (8) buildings totaling approximately 154,448 square
feet on approximately 10.39 acres of land zoned Designated
Shopping Centre (“DSC”), subject to a holding overlay zone.

Deloitte Restructuring Inc., in its capacity as Court
Appointed Monitor of 33330 invites offers to
purchase the Orr Centre, inclusive of the undernoted
land parcels and buildings located thereon:

• Surface Parcel #164659517 Block A, Plan 75R32425
Extension 3;

• Surface Parcel #153232691 Block E, Plan 75R32425
Extension 1;

• SurfaceParcel#109733946Lot7Block28,Plan59R20949
Extension 0; and

• Surface Parcel #161594129 Lot 9 Block 28, Pan No
101889344 Extension 0.

All offers must be sealed and marked “OFFER – ORR
CENTRE CAMPUS” and be delivered or mailed, postage
prepaid, to Deloitte Restructuring Inc. at 360 Main Street,
Suite 2300, Winnipeg, MB R3C 3Z3 to be received no
later than 5:00 p.m. (Saskatoon time) on Friday, March
22, 2019. Every offer submitted shall be in the form of
the Offer to Purchase prescribed in the Sale Process.

The highest or any offer will not necessary be accepted. As
detailed in the Sale Process, in order to be designated as a
Qualified Letter of Intent, any submitted offer must satisfy
the requisite criteria included in the Sale Process, and must
be superior to the Stalking Horse Credit Bid of $5,800,000.00.

To obtain a copy of the Sale Process and the Offer to Purchase,
please contact John Fritz at (204) 944-3586 (jofritz@deloitte.ca).

WEDNESDAY, FEBRUARY 27, 2019
Mercury in Memory-Making Mode

Between the excitement gen-
erated by Mercury at its greatest
Eastern elongation and the adven-
ture-seeking Sagittarian moon on
an expedition to new and exciting
realms, this will be themost interest-
ing and memorable day of the week,
especially for those who dare to dive
in with more than the usual amount
of enthusiasm.

ARIES (March 21-April 19). As
for this environment you’ve landed
in, you’ve seen so much of it that you
no longer really notice what’s real-
ly there. Something will happen to
wake you up though, and all of this
will look different to you.

TAURUS (April 20-May 20). Your
responsibilities are many today.
Still, it’s nothing you can’t handle.
You’ve worked up to this. And though
it’s not exactly what you had in mind,
it’s preparing you for exactly what
you have in mind.

GEMINI (May 21-June 21). Life
has officially gotten too predictable.
That ends now. When things don’t
go your way, you’ll be glad for the
surprise -- if not immediately, then
eventually.

CANCER (June 22-July 22). It’s
not working for you. You agreed to
this though. Sure, it was a long time
ago. You were a different person
then. Still, a deal is a deal. The good
news is that new arrangements can
be made. Talk things over.

LEO (July 23-Aug. 22). Maybe
the fixes won’t be easy, but they will
be fixes, and you really need for this
situation to work a little while lon-
ger. So go ahead and make them. Bo-
nus: They won’t be too expensive.

VIRGO (Aug. 23-Sept. 22). Most
people don’t believe that others
have as complicated an inner life as
their own. And yet, of course, they
do. There will be luck for those who
anticipate the complexity of others
and really try to understand it.

LIBRA (Sept. 23-Oct. 23).Resolve
to be welcoming to new people coming
into your life, even though you have no
idea how long they’ll stay and what the
stay will be like. Regardless of what
happens, you’ll never regret making a
warm first impression.

SCORPIO (Oct. 24-Nov. 21). This
choice before you is more significant
than what you’re used to. Wisely,
you understand that your truth may
be different from the truth of others
around you. Still, you can only go
with yours and hope for the best.

SAGITTARIUS (Nov. 22-Dec. 21).
People assess things incorrectly. For
instance, what one calls excellent
chemistry, another considers just the
baseline, status quo of getting along.
You assume nothing and are luckier
because of this.

CAPRICORN (Dec. 22-Jan. 19).
That vaguely restless feeling sets
in again. You’d like to blame it on
something, but it seems to be a func-
tion of life itself. Don’t worry; it will
go away right after you consciously
coerce yourself to jump into a new
experience.

AQUARIUS (Jan. 20-Feb. 18).
The lines will be blurred between
necessary and unnecessary. Of
course, what’s fun seems much more
necessary than it is. On the other
hand, fun itself is actually necessary,
so factor that in, too.

PISCES (Feb. 19-March 20). You
get the feeling that an entire arena
is either no longer for you anymore
or never really was. That’s OK. What
is living if not experimenting to see
what works? Don’t waste a minute
more on what doesn’t.

TODAY’S BIRTHDAY (Feb. 27).
Your birth was a gift to the planet. If
you knew how your actions affected
the timeline of this reality, you might
be too self-conscious to do your
thing. Anyway, it works beautifully
when you assume your actions mat-
ter, and do your best. Music and love
go together this year, as do business
and physical health. Scorpio and Li-
bra adore you. Your lucky numbers
are: 8, 4, 42, 19 and 38.

ASTROLOGICAL QUESTION:
“My life has been completely up-
rooted by the illness of husband’s
mother. I left my job as a teacher
midway through the year, and we
moved across three states to be clos-
er to her during her decline. I totally
support my husband in this decision,
and hope for the best for my moth-
er in-law, yet I can’t help but feel
derailed. I secretly resent changing
everything to care for my husband’s
family while leaving my own. Do you
have any advice for a Cancer home-
body who hates changing homes?”

As the sign of mothers, Cancer is
uniquely in tune with the maternal
bond. You will not regret the sacri-
fices you’re making to support your
husband and mother in-law at this
critical moment. By the same token,
your feelings are valid and they do
need expression. Do you have some-
one to whom you can regularly com-
municate your feelings and concerns
in their full intensity? Your husband
is obviously not the right person for
this role now, given the circumstanc-
es. A councilor, trusted friend or di-
ary with a lock could be the best tool
in your arsenal for getting through
this period gracefully.

CELEBRITY PROFILES: Multi-
platinum, cross-genre, global super-
star Josh Groban is an artistic Pisces
with both his natal sun and Mars in
the sensitive sign. Groban’s natal
Mercury and Venus are in Aquarius,
the sign of philanthropy, which he
shows through his work with many
charities, notably his own, the Find
Your Light Foundation, which focus-
es on support for arts education.

Write Holiday Mathis at Holi-
dayMathis@gmail.com.

COPYRIGHT 2019 CREATORS.COM

HOROSCOPE
By Holiday

BY EUGENE SHEFFER
CROSSWORD

CARRIAGE COURT
2 & 3 Bedroom
suites for rent

No Pets
Great Rental incentives!
306-789-7614

CIR Commercial Realty Inc.
o/a Colliers International
www.colliersrentals.com

GREENWOOD PLACE
3 Bedroom Townhouse
With full basement &

insuite laundry
No Pets

306-789-0838
CIR Commercial Realty Inc.
o/a Colliers International
www.colliersrentals.com
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TRUSTEE POSITION

The Federation of Sovereign Indigenous Nations is seeking applicants for the
position of Trustee of the First Nations Trust.

The First Nations Trust was created by the Federation of Sovereign
Indigenous Nations (FSIN) pursuant to a Trust Indenture in 2003. The purpose
of this Trust is to distribute monies due to First Nations from the profits of SIGA
casinos and SGC casinos.

Position: Trustee

Responsibilities: The Trustees are responsible for the distribution of funds
received pursuant to the Gaming Agreements between the FSIN and the
Government of Saskatchewan. The Trustees are primarily charged with
ensuring full compliance with the Gaming Agreement and Trust Indenture
including ensuring proper reporting from the Beneficiaries and accountability to
the Beneficiary and to the FSIN.

Qualifications:
a. 18 years of age or older and not have the status of bankrupt,
b. Does not hold elected Indian Government office,
c. Bondable,
d. Never convicted of an offence involving fraud, dishonesty, breach of trust,
    theft or forgery,
e. Have education or business experience, or a combination of both, suitable
    to being a Trustee,
f. Never been declared mentally incompetent by a Court of competent
   jurisdiction,

Term: Successful applicants will be appointed to a three year term.

Application: Interested candidates should apply in writing including:

i)   A statement of your interest in becoming a trustee and your qualifications;
ii)  A copy of your current resume or C.V.;
iii) A Current Criminal Records Check;
iv) A Current Credit Report from Equifax (a printout from Equifax.ca is
     acceptable);
v)  A statement of whether you live on reserve and whether you are Bondable;
     and
vi) The names of three references.

The closing date for receiving applications is March 22, 2019 @ 4:00 p.m.

Applicants should be submitted to:

Office Administrator - First Nations Trust
202E Joseph Okemasis Drive

Saskatoon SK S7N 1B1
Fax: (306) 931-4424

Email: firstnationstrust@sasktel.net
Please Note: Candidates selected for interview will be contacted.

No phone calls please.

Big River First Nation
Community Job Opportunity

Big River First Nation Director of Education
       Full-time, Permanent 

Summary: 
The Director of Education under the direction of the Director of Operations will primarily
be responsible of the Education department, staff and students of Big River First Nation.
The Director of Education will direct and shape the curriculum and teaching processes in
a school. He or she is responsible for developing, recommending and implementing
approved strategies and business plans for the efficient and effective day-to-day
operation of the Education Department.

Responsibilities (include but not limited to): 

• To exercise general supervision of the schools, work of Principals, Teachers
   and other staff
• To prepare final documents to Finance for the Students Success Proposal
   and the ACTC Education Program
•  Transmit and ensure reports are done for the Ministry of Education
•  Provide leadership in regards to policies and procedures
•  To ensure preparation of Program Plans and ensure the information is given
    to each Chief and Council for Budgeting and Planning Purposes
•  To work with Education Staff to ensure Successful Implementation of the
   Student Success Plan
•  Help with curriculum planning and assisting consultants
•  Advocate and build a trusting relationship for students and parents with the
   school
•  Attend school meetings for students when required
•  Culturally sensitive
•  Motivate and provide leadership for the Education Department employees
•  Maintain data and statistics as appropriate and provide reports to the
   Executive Committee of trends and performance as appropriate or requested
•  Ability to prepare and present presentations when required
•  Involved with the research and design of the educational materials and
   instructional methods
•  Mentoring teachers, teaching workshops or seminars and observing
   teachers in the classroom
•  Ensures that students are provided with the appropriate programs and
   support to meet or exceed the standards of education mandated by the
   Ministry of Education
•  Ensures a safe and caring environment for students, staff and community
•  Promotes a culture that reflects Big River First Nation traits and promotes a
   positive school environment that is inclusive and accepting of all students
•  Facilitates the planning, development, implementation, review and
   evaluation of Education policies

Requirements (include but not limited to): 

•  Minimum; Master of Education, M. Ed
•  Experience with LEADS would be an asset
•  Experience in working with First Nations people and working on a First
   Nation reserve
•  Possess a valid Driver’s license
•  Ability to provide a clean Driver’s Abstract
•  Own a personal vehicle in order to commute to the workplace and training as
   necessary
•  Ability to provide a clean CPIC and Vulnerable Sector Check
•  Ability to work with Microsoft office: Word, Powerpoint, Excel and Mail
•  Excellent time management, organizational and coordination skills
•  Good written and oral communication skills
•  Excellent interpersonal skills
•  Ability to maintain confidentiality
•  Ability to follow direction and work independently, exercise good judgment,
   and prioritize daily tasks

Closing Date:  March 15th, 2019

Applicants submit resume, cover letter along with a copy of Driver’s License and Drivers
Abstract to:

Human Resources
P.O. Box 519

Debden, SK S0J 0S0
Office: (306) 724-4700; Ext. 223

Mobile: (306) 468-4416
Fax: (306) 724-2161

Email: michelle.dreaver18@outlook.com
         www.bigriverfirstnation.ca

Management & Professional Legal & Tender Notices

Continued from NP6.

INVITATION FOR OFFERS
ORR CENTRE CAMPUS (REGINA)

101133330 Saskatchewan Ltd. (“33330”) is offering for sale
the Orr Centre Campus (the “Orr Centre”) located at 4400
4th Avenue in Regina, SK. The Orr Centre is comprised of
eight (8) buildings totaling approximately 154,448 square
feet on approximately 10.39 acres of land zoned Designated
Shopping Centre (“DSC”), subject to a holding overlay zone.

Deloitte Restructuring Inc., in its capacity as Court
Appointed Monitor of 33330 invites offers to
purchase the Orr Centre, inclusive of the undernoted
land parcels and buildings located thereon:

• Surface Parcel #164659517 Block A, Plan 75R32425
Extension 3;

• Surface Parcel #153232691 Block E, Plan 75R32425
Extension 1;

• SurfaceParcel#109733946Lot7Block28,Plan59R20949
Extension 0; and

• Surface Parcel #161594129 Lot 9 Block 28, Pan No
101889344 Extension 0.

All offers must be sealed and marked “OFFER – ORR
CENTRE CAMPUS” and be delivered or mailed, postage
prepaid, to Deloitte Restructuring Inc. at 360 Main Street,
Suite 2300, Winnipeg, MB R3C 3Z3 to be received no
later than 5:00 p.m. (Saskatoon time) on Friday, March
22, 2019. Every offer submitted shall be in the form of
the Offer to Purchase prescribed in the Sale Process.

The highest or any offer will not necessary be accepted. As
detailed in the Sale Process, in order to be designated as a
Qualified Letter of Intent, any submitted offer must satisfy
the requisite criteria included in the Sale Process, and must
be superior to the Stalking Horse Credit Bid of $5,800,000.00.

To obtain a copy of the Sale Process and the Offer to Purchase,
please contact John Fritz at (204) 944-3586 (jofritz@deloitte.ca).

“Whoever that was, he’s gone.”

It was a podcast about leadership 
and Rory McIlroy was telling the 
story about that fateful Masters 
Sunday in 2011, the day he turned 
a four-shot final round lead into a 
10-shot deficit, and threw away a 
chance at his first major title.

The 21-year-old re-watched 
the Masters footage in the weeks 
after the tournament. He saw 
a defeated young man walking 
around Augusta National with 
rounded shoulders and eyes fixed 
downward, and swore it would 
never happen again. He told 
host David Novak that he made 
a conscious effort two months 
later, at the U.S. Open, to walk 
with the now-familiar chest-out, 
head-up, bouncing gait. He made 
sure to always look above the 
crowd line. He wasn’t satisfied 
staring down his opponents, he 
would stare over them. He shot 
a record-breaking 16-under par 
that week at Congressional and 
won his first major.

Three years later, on the 72nd 
hole of the 2014 PGA Champion-
ship, he joined Jack Nicklaus and 
Tiger Woods as the only players 
to win four majors by age 25.

Now, it’s five years later. 
McIlroy turns 30 on May 4, and 
unless he wins the Masters, he’ll 
turn the page on his 20s without 
having added another major. 
However, coming off a runner-up 
finish to Dustin Johnson at last 
week’s WGC Mexico Champion-
ship, and with top-five finishes in 
all four tournaments he’s entered 
this year, hopes are high.

“If I’m excited about anything 
with my game, it’s my putting 
and my attitude,” McIlroy told 
Sky Sports on Sunday. “It’s prob-
ably the best they’ve been in a 
long time.”

There’s an authenticity to 
McIlroy that’s rare in a superstar. 
He says and does what he feels 
and frequently pays for it. Last 
week, it was for his decision to 
skip this year’s Irish Open.

Earlier in the year, it was for 
his choice to play full-time on the 
PGA Tour, upsetting European 
supporters. Before that, it was for 
saying he “resented” the Olym-
pics for making the Northern 
Ireland native choose between 
Britain and Ireland.

All this for a man who admits 
he doesn’t handle criticism well.

There is perhaps no top golfer 
who carries a heavier load on his 
shoulders, but McIlroy never 
leaves you in doubt — on the 
course or off — about who’s in 
charge.

In the “we” era of pro golf, 
McIlroy is unabashedly and 
refreshingly the master of his 
own fate. In a lengthy interview 
with the Irish Independent’s 
Paul Kimmage, McIlroy admit-
ted he doesn’t have any close 
friends on tour.

In 2011, McIlroy picked himself 
up off the mat, stuck out his 
chest, lifted his eyes over the golf 
world and conquered. Now star-
ing directly at his 30s, McIlroy is 
prepared to rely on sheer force of 
will one more time.
JMcCarthy@postmedia.com

McIlroy 
a solitary 
force on 
PGA Tour

Rory McIlroy

J o n  M c C a rt h y

Winning attitude 
powers Irish star  
as he turns 30



 
 

Exhibit C – DIP Allocation Schedule 



Receipts
DIP Facility Funded December 21, 2017 3,300,000$         
DIP Facility Funded June 22, 2018 500,000              
DIP Facility Funded March 7, 2019 150,000              
Proceeds from Sale of Redundant Assets 44,903                
Proceeds from early lease settlement (SALPN) 60,000                

Funds Advanced to 33330 and 825 4,054,903           

Expenses Notes Orr Centre 825 Land Condominiums
Brokerage / Consultant Fees (12,778)               1 (6,389)                 (6,389)                 -                          
DIP Charges, Interest, and Fees (Pillar Capital) (26,004)               2 (15,225)               (10,728)               (50)                      
DIP Charges, Interest, and Fees (Staheli Construction) (399,148)             2 (233,702)             (164,673)             (773)                    
DIP Charges, Interest, and Fees (Affinity) (396,679)             2 (232,256)             (163,654)             (768)                    
Firm Capital Interest Payments (680,159)             3 -                          (680,159)             -                          
Orr Centre Repairs (120,886)             3 (120,886)             -                          -                          
Orr Centre Rezoning Application (31,553)               3 (31,553)               -                          -                          
North Ridge Developments (Orr Centre) (235,972)             3 (235,972)             -                          -                          
North Ridge Developments (825 Land) (115,500)             3 -                          (115,500)             -                          
Professional Fees - Restructuring (1,903,876)          4 (1,427,907)          (475,969)             -                          
Property Taxes (City of Regina) (14,558)               3 (14,558)               -                          -                          
Property Taxes (City of Prince Albert) (6,185)                 3 -                          -                          (6,185)                 
Servicing Cost Review (825 Land) (6,825)                 3 -                          (6,825)                 -                          
Transfer to cover operating line shortfall (66,000)               1 (33,000)               (33,000)               -                          

Subtotal (4,016,122)          (2,351,448)          (1,656,898)          (7,777)                 

Net DIP Facility as at April 14, 2019 38,781$              
Notes:
1) Costs have been allocated equally between the Orr Centre and 825 Land given the benefit to each asset.
2) DIP charges have been allocated based on the percentage of other costs (i.e. non-DIP charges, interest, and fees) incurred.  Amounts have been allocated

approximately 58.6% to the Orr Centre, 41.3% to the 825 Land, and 0.2% to the Condominiums.
3) Costs were incurred for the benefit of one asset only and have not been allocated.
4) Professional fees have been allocated 75% to the Orr Centre and 25% to the 825 Land based on an estimate of where the professional time has been spent. 

A detailed time analysis has not been performed.

DIP FACILITY ALLOCATION

Allocation of DIP Costs



 
 

Exhibit D – Actual vs. Forecast Cash Flows for the Period February 11, 2019 to April 14, 
2019 



101133330 SASKATCHEWAN LTD. AND 
101149825 SASKATCHEWAN LTD.

Weeks 1 to 9 Forecast to Actual Results
Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual
Week 1 Week 1 Week 2 Week 2 Week 3 Week 3 Week 4 Week 4 Week 5 Week 5 Week 6 Week 6 Week 7 Week 7 Week 8 Week 8

Week Start Notes 11-Feb-19 11-Feb-19 18-Feb-19 18-Feb-19 25-Feb-19 25-Feb-19 4-Mar-19 4-Mar-19 11-Mar-19 11-Mar-19 18-Mar-19 18-Mar-19 25-Mar-19 25-Mar-19 1-Apr-19 1-Apr-19
Week End 17-Feb-19 17-Feb-19 24-Feb-19 24-Feb-19 3-Mar-19 3-Mar-19 10-Mar-19 10-Mar-19 17-Mar-19 17-Mar-19 24-Mar-19 24-Mar-19 31-Mar-19 31-Mar-19 7-Apr-19 7-Apr-19

Receipts
DIP Proceeds (1) -$              -$              -$              -$              -$              -$              -$              150,000$      -$              -$              -$              -$              -$              -$              -$              -$              
Prince Albert Condo Income (2) 1,200            -                -                -                2,400            -                -                -                -                -                -                -                -                -                2,400            1,200            
Rental Income (3) 57,000          55,607          -                -                -                13,351          15,000          4,782            50,000          -                -                50,086          -                -                15,000          9,587            
Other -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
Total Receipts 58,200          55,607          -                -                2,400            13,351          15,000          154,782        50,000          -                -                50,086          -                -                17,400          10,787          

Disbursements
825 Development Costs

Dream Developments Pro Rata Cost Sharing (4) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
Owner's Representative (5) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                

33330 Development Costs
HVAC Costs (6) 5,000            -                -                -                -                -                5,000            -                -                -                -                -                -                -                -                -                
Owner's Consultant Costs (7) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
Building and Roof Repairs (8) 5,000            -                -                -                -                -                -                -                -                -                5,000            -                -                -                -                -                

Development Cost Contingency (9) 5,000            -                -                -                5,000            -                -                -                -                -                5,000            -                -                -                -                -                
Subtotal 15,000          -                -                -                5,000            -                5,000            -                -                -                10,000          -                -                -                -                -                

Operating Costs (10)

Management Fees 4,200            -                -                -                4,200            4,200            -                4,200            -                -                -                -                -                -                4,200            4,200            
Property Insurance 5,800            -                -                844               4,950            -                -                105               850               -                -                844               -                -                4,950            105               
Property Taxes 8,704            -                -                -                8,704            -                -                -                -                -                -                -                -                -                8,704            -                
Utilities - Electrical -                -                -                -                11,500          -                -                -                -                -                -                -                -                19,594          11,500          -                
Utilities - Gas/Heat -                -                -                -                10,150          -                -                11,610          -                -                -                -                -                -                10,150          8,439            
Utilities - Water/Sewer 2,000            1,496            -                -                -                -                -                -                -                1,319            -                -                2,000            -                -                -                
Wages & Benefits 2,400            2,168            -                -                2,400            582               -                500               2,400            308               -                7,611            2,400            308               -                813               
Payroll Deductions (CRA) 800               2,218            -                -                800               -                -                -                800               2,268            -                -                800               -                -                -                
Repairs and Maintenance 8,525            -                -                207               8,525            (188) -                -                -                8,228            -                1,947            -                2,886            8,525            3,408            
Cleaning 650               -                -                -                650               -                -                -                -                204               -                -                -                -                650               64                 
Office Expenses 500               -                200               800               500               84                 200               67                 200               1,176            200               310               200               128               500               109               
Contract Services 7,625            531               -                -                7,625            20                 -                -                -                6,695            -                5,158            -                307               7,625            408               

Subtotal 41,204          6,413            200               1,851            60,004          4,697            200               16,482          4,250            20,197          200               15,870          5,400            23,222          56,804          17,547          

Other Costs (11)

Bank Service Charges 350               -                -                528               350               312               -                -                -                -                -                -                -                -                350               309               
Contract Consulting Fee (12) -                -                -                -                5,775            5,500            -                -                -                -                -                -                -                -                5,775            5,500            
City Taxes (Prince Albert Condos) 600               -                -                -                600               -                -                -                -                -                -                -                -                -                600               -                
Computer Internet 150               -                -                -                150               -                -                -                -                -                -                -                -                -                150               -                
GST Remittance (13) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
Prince Albert Condo Repairs and Maintenance (14) 1,000            -                -                -                1,000            500               -                -                -                -                -                -                -                -                1,000            -                
Television 100               -                -                178               100               -                -                -                -                -                -                -                -                -                100               -                
Vehicle Expense 75                 64                 75                 79                 75                 131               75                 111               75                 -                75                 69                 75                 147               75                 -                

Subtotal 2,275            64                 75                 785               8,050            6,443            75                 111               75                 -                75                 69                 75                 147               8,050            5,809            

Restructuring Costs
Professional Fees (15) 20,000          -                25,000          -                -                -                50,000          35,612          -                28,297          25,000          -                -                7,100            15,000          39,916          
Forbearance Agreement

Interest (16) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
DIP Charges

Interest (17) -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                -                
Restructuring Cost Contingency (18) 5,000            -                -                -                5,000            -                -                -                5,000            -                -                -                5,000            -                -                -                
Subtotal 25,000          -                25,000          -                5,000            -                50,000          35,612          5,000            28,297          25,000          -                5,000            7,100            15,000          39,916          

Total Disbursements 83,479          6,477            25,275          2,636            78,054          11,140          55,275          52,205          9,325            48,494          35,275          15,939          10,475          30,468          79,854          63,272          

Cash Surplus / (Deficit) (25,279)$       49,130$        (25,275)$       (2,636)$         (75,654)$       2,211$          (40,275)$       102,577$      40,675$        (48,494)$       (35,275)$       34,147$        (10,475)$       (30,468)$       (62,454)$       (52,484)$       

Consolidated Cash Balance (beginning of period) 56,364$        56,364$        31,085$        105,494$      5,810$          102,858$      (69,844)$       105,069$      (110,119)$     207,646$      (69,444)$       159,152$      (104,719)$     193,299$      (115,194)$     162,831$      

Consolidated Cash Balance (end of period) 31,085$        105,494$      5,810$          102,858$      (69,844)$       105,069$      (110,119)$     207,646$      (69,444)$       159,152$      (104,719)$     193,299$      (115,194)$     162,831$      (177,648)$     110,347$      

Represented by Bank Balances:
33330 CIBC Account (#21310) 4,753            2,325            9,783            10,200          6,488            14,009          13,427          7,752            
33330 CIBC Account (#14519) 69                 69                 9                   9                   9                   9                   9                   53                 
825 CIBC Account (#21817) 838               838               832               832               832               832               832               826               
Affinity Credit Union Account -                -                -                -                -                -                -                -                
Colliers International (33330 Property Manager Account) 99,833          99,626          94,445          82,218          65,733          92,654          69,867          62,934          
DIP Facility - McDougall Gauley LLP (In Trust) -                -                -                114,388        86,090          85,796          78,696          38,781          

Total Cash Per Bank -                105,494        -                102,858        -                105,069        -                207,646        -                159,152        -                193,299        -                162,831        -                110,347        
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101133330 SASKATCHEWAN LTD. AND 
101149825 SASKATCHEWAN LTD.

Weeks 1 to 9 Forecast to Actual Results

Week Start Notes
Week End

Receipts
DIP Proceeds (1)

Prince Albert Condo Income (2)

Rental Income (3)

Other
Total Receipts

Disbursements
825 Development Costs

Dream Developments Pro Rata Cost Sharing (4)

Owner's Representative (5)

33330 Development Costs
HVAC Costs (6)

Owner's Consultant Costs (7)

Building and Roof Repairs (8)

Development Cost Contingency (9)

Subtotal

Operating Costs (10)

Management Fees
Property Insurance
Property Taxes
Utilities - Electrical
Utilities - Gas/Heat
Utilities - Water/Sewer
Wages & Benefits
Payroll Deductions (CRA)
Repairs and Maintenance
Cleaning
Office Expenses
Contract Services

Subtotal

Other Costs (11)

Bank Service Charges
Contract Consulting Fee (12)

City Taxes (Prince Albert Condos)
Computer Internet
GST Remittance (13)

Prince Albert Condo Repairs and Maintenance (14)

Television
Vehicle Expense

Subtotal

Restructuring Costs
Professional Fees (15)

Forbearance Agreement
Interest (16)

DIP Charges
Interest (17)

Restructuring Cost Contingency (18)

Subtotal

Total Disbursements

Cash Surplus / (Deficit)

Consolidated Cash Balance (beginning of period)

Consolidated Cash Balance (end of period)

Represented by Bank Balances:
33330 CIBC Account (#21310)
33330 CIBC Account (#14519)
825 CIBC Account (#21817)
Affinity Credit Union Account
Colliers International (33330 Property Manager Account)
DIP Facility - McDougall Gauley LLP (In Trust)

Total Cash Per Bank

Forecast Actual Forecast Actual Variance
Week 9 Week 9 Total Total Actual vs.
8-Apr-19 8-Apr-19 11-Feb-19 11-Feb-19 Forecast
14-Apr-19 14-Apr-19 14-Apr-19 14-Apr-19 surplus/(shortfall)

-$              -$              -$              150,000$      150,000$            
-                -                6,000            1,200            (4,800)                 

50,000          54,346          187,000        187,760        760                     
-                -                -                -                -                      

50,000          54,346          193,000        338,960        145,960$            

-                -                -                -                -                      
-                -                -                -                -                      

-                -                10,000          -                (10,000)               
-                -                -                -                -                      
-                -                10,000          -                (10,000)               

5,000            -                20,000          -                (20,000)               
5,000            -                40,000          -                (40,000)               

-                -                12,600          12,600          -                      
-                -                16,550          1,899            (14,651)               
-                -                26,112          -                (26,112)               
-                -                23,000          19,594          (3,406)                 
-                833               20,300          20,881          581                     
-                1,389            4,000            4,203            203                     

2,400            426               12,000          12,714          714                     
800               -                4,000            4,485            485                     
-                1,384            25,575          17,873          (7,702)                 
-                351               1,950            619               (1,331)                 
200               1,072            2,700            3,745            1,045                  
-                1,690            22,875          14,809          (8,066)                 

3,400            7,144            171,662        113,423        (58,239)               

-                -                1,050            1,149            99                       
-                -                11,550          11,000          (550)                    
-                -                1,800            -                (1,800)                 
-                -                450               -                (450)                    
-                -                -                -                -                      
-                -                3,000            500               (2,500)                 
-                -                300               178               (122)                    
75                 80                 675               680               5                         
75                 80                 18,825          13,506          (5,319)                 

-                -                135,000        110,925        (24,075)               

-                -                -                -                -                      

-                -                -                -                -                      
5,000            3,675            25,000          3,675            (21,325)               
5,000            3,675            160,000        114,600        (45,400)               

13,475          10,898          390,487        241,529        (148,958)             

36,525$        43,448$        (197,487)$     97,431$        294,918$            

(177,648)$     110,347$      56,364$        56,364$        

(141,123)$     153,795$      (141,123)$     153,795$      

8,382            
53                 

826               
-                

105,753        
38,781          

-                153,795        
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Summary of Notes and Assumptions
(1) Although $500,000 remains available in the Court approved DIP Facility, Affinity has advised the Applicants that no further advances will be made.
(2) Prince Albert Condo revenue is based on monthly rental agreements for the two units owned by 101133330 Saskatchewan Ltd.
(3) Rental revenue is based on existing long term and monthly tenancy agreements.
(4) Estimated pro rata share of the development costs from partnering with Dream Developments to complete the 825 Land rezoning.  The Owner's Representative has advised that the timing of when these costs will be incurred is uncertain

as the convention that has developed is that all parties ultimately pay for their proportionate share of these costs after the development services agreement has been signed and matters are proceeding towards construction.  As the amounts are not
expected to have to be paid during the forecast period, no amounts have been included in the forecast.

(5) The Applicants have advised that the Owner's Representative will no longer be paid a monthly consulting fee for assisting with the 825 Land development, and will only be paid fees if further work is undertaken.
At present, no additional work is expected during the forecast period.

(6) Estimated costs of ongoing repairs and maintenance for the HVAC system.
(7) The Applicants' advised that the Orr Centre Owner's Consultant will no longer earn a monthly fee, but remains available on a consultative basis if necessary.
(8) Estimated costs associated with ongoing building and roof repairs.
(9) Contingency reserve for unbudgeted development costs.
(10) Operating costs have been budgeted by Colliers International ("Colliers") who was engaged as property manager for the Orr Centre commencing June 1, 2017 for a one (1) year term.  The Colliers engagement has been extended for an additional one (1) year term, 

subject to the sale of the 33330 Property. 
(11) Operating costs are based on historical operations and actual 2017/18 results.  Disbursements exclude any deposits that could be required by the various service providers in order to continue servicing the Orr Centre.
(12) Contract consulting fee paid to shareholder (inclusive of 5% GST).
(13) GST remittance is net of GST collected and GST paid to suppliers and is remitted quarterly.
(14) Estimated expected costs for minor condo repairs for the two rental units.
(15) Estimated based on expenses already incurred and future expenses pertaining to professional services to be provided with respect to the February 22, 2019 hearing and ongoing CCAA proceedings.
(16) As the Applicants no longer had access to available funds, on December 4, 2018, the Applicants advised Firm Capital Mortgage Fund Inc. that no further interest payments would be forthcoming.
(17) As the Applicants no longer had access to any additional DIP, no further interest payments to Affinity have been forecast.
(18) Contingency reserve for unbudgeted restructuring costs.



 
 

Exhibit E – Updated Cash Flow Statement for the Period April 15, 2019 to June 2, 2019 
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101133330 SASKATCHEWAN LTD. AND 
101149825 SASKATCHEWAN LTD.
7-Week Cash Flow Projection
April 15, 2019 to June 2, 2019

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Total

Week Start Notes 15-Apr-19 22-Apr-19 29-Apr-19 6-May-19 13-May-19 20-May-19 27-May-19 15-Apr-19
Week End 21-Apr-19 28-Apr-19 5-May-19 12-May-19 19-May-19 26-May-19 2-Jun-19 2-Jun-19

Receipts
DIP Proceeds (1) -$               -$               -$               -$               -$               -$               -$               -$               
Prince Albert Condo Income (2) -                 -                 1,200             -                 -                 -                 1,200             2,400             
Total Receipts -                 -                 1,200             -                 -                 -                 1,200             2,400             

Disbursements
Operating Costs (3)

Management Fees -                 -                 4,200             -                 -                 -                 4,200             8,400             
Property Insurance 4,950             -                 4,950             -                 -                 -                 -                 9,900             
Property Taxes -                 -                 34,816           -                 -                 -                 -                 34,816           
Utilities - Electrical -                 -                 11,500           -                 -                 -                 -                 11,500           
Utilities - Gas/Heat -                 -                 10,150           -                 -                 -                 -                 10,150           
Utilities - Water/Sewer -                 -                 -                 -                 -                 -                 -                 -                 
Wages & Benefits -                 2,400             -                 2,400             -                 -                 -                 4,800             
Payroll Deductions (CRA) 800                800                -                 800                -                 -                 -                 2,400             
Repairs and Maintenance 5,925             -                 5,925             -                 -                 -                 -                 11,850           
Cleaning 650                -                 650                -                 -                 -                 -                 1,300             
Office Expenses 500                200                500                200                -                 -                 -                 1,400             
Contract Services 7,125             -                 7,125             -                 -                 -                 5,500             19,750           

Subtotal 19,950           3,400             79,816           3,400             -                 -                 9,700             116,266         

Other Costs (4)
Bank Service Charges -                 -                 350                -                 -                 -                 -                 350                
Contract Consulting Fee (5) -                 -                 5,775             -                 -                 -                 -                 5,775             
City Taxes (Prince Albert Condos) 600                -                 600                -                 -                 -                 -                 1,200             
Computer Internet 150                -                 150                -                 -                 -                 -                 300                
GST Remittance (6) -                 -                 5,000             -                 -                 -                 -                 5,000             
Prince Albert Condo Repairs and Maintenance (7) 500                -                 500                -                 -                 -                 -                 1,000             
Television 100                -                 100                -                 -                 -                 -                 200                
Vehicle Expense 75                  75                  75                  75                  75                  75                  75                  525                

Subtotal 1,425             75                  12,550           75                  75                  75                  75                  14,350           

Restructuring Costs
Professional Fees (8) -                 50,000           -                 60,000           -                 40,000           -                 150,000         

Restructuring Cost Contingency (9) -                 -                 5,000             -                 5,000             -                 -                 10,000           
Subtotal -                 50,000           5,000             60,000           5,000             40,000           -                 160,000         

Total Disbursements 21,375           53,475           97,366           63,475           5,075             40,075           9,775             290,616         

Cash Surplus / (Deficit) (21,375)$       (53,475)$       (96,166)$       (63,475)$       (5,075)$         (40,075)$       (8,575)$         (288,216)$     

Consolidated Cash Balance (beginning of period) 153,795$      132,420$      78,945$         (17,221)$       (80,696)$       (85,771)$       (125,846)$     153,795$      

Consolidated Cash Balance (end of period) 132,420$      78,945$         (17,221)$       (80,696)$       (85,771)$       (125,846)$     (134,421)$     (134,421)$     

Summary of Notes and Assumptions
(1) No additional DIP financing has been confirmed from Affinity at the time of drafting.
(2) Prince Albert Condo revenue is based on monthly rental agreements for the two units owned by 101133330 Saskatchewan Ltd.
(3) Operating costs have been budgeted by Colliers International ("Colliers") who was engaged as property manager for the Orr Centre commencing June 1, 2017 for a one (1) year term.  The Colliers engagement

has been extended for an additional one (1) year term, subject to the sale of the 33330 Property.
(4) Operating costs are based on historical operations and actual 2018/19 results.  Disbursements exclude any deposits that could be required by the various service providers in order to continue servicing the Orr Centre.
(5) Contract consulting fee paid to shareholder (inclusive of 5% GST).
(6) GST remittance is net of GST collected and GST paid to suppliers and is remitted quarterly.
(7) Estimated costs for minor condo repairs for the two rental units.
(8) Estimated based on expenses already incurred and future expenses pertaining to professional services to be provided with respect to the April 26, 2019 hearing and ongoing CCAA proceedings.
(9) Contingency reserve for unbudgeted restructuring costs.



 
 

Exhibit F – Supplementary Term Sheet 







 
 

Exhibit G – Affidavit of Brent Warga sworn on April 22, 2019 



















 
 

Exhibit H – Affidavit of Jeff Lee sworn on April 17, 2019 
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COURT FILE NUMBER Q.B. 643 of 2016 

COURT  QUEEN’S BENCH FOR SASKATCHEWAN IN 

BANKRUPTCY AND INSOLVENCY 

JUDICIAL CENTRE SASKATOON 

APPLICANTS 101133330 SASKATCHEWAN LTD. and 

101149825 SASKATCHEWAN LTD. 

 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

RSC 1985 c. C-36, AS AMENDED 

 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 

OF 101133330 SASKATCHEWAN LTD AND 101149825 SASKATCHEWAN LTD. 

 

 

AFFIDAVIT OF JEFF LEE 

(Sworn April 17, 2019) 

 

 I, JEFF LEE, of the City of Saskatoon, in the Province of Saskatchewan, MAKE 

OATH AND SAY: 

1. I am a barrister and solicitor qualified to practice in the Province of Saskatchewan 

and am a Partner with the law firm of MLT Aikins LLP (“MLT Aikins”), and therefore have 

knowledge of the matters sworn to in this affidavit.  Where this affidavit is based on 

information and belief, I have stated the source of that information and believe it to be true.  

2. On May 20, 2016, the Applicants, 101133330 Saskatchewan Ltd. (“33330”) and 

101149825 Saskatchewan Ltd. (“825”) (collectively the “Applicants” or the “Companies”) 

filed for and obtained protection under the Companies’ Creditors Arrangement Act (the 

“CCAA”).  Pursuant to the Order of the Court of Queen’s Bench for Saskatchewan (the 

“Court”) dated May 20, 2016 (the “Initial Order”), restructuring proceedings previously 

commenced by the Applicants under Division I of Part III of the Bankruptcy and Insolvency 

Act (the “BIA”) were taken up and continued under the CCAA.  Deloitte Restructuring Inc. 

(“Deloitte”) was appointed as the Monitor (the “Monitor”) in the CCAA proceedings and a 

stay of proceedings was granted in favour of the Applicants.  On June 13, 2016, the Court 

extended the stay of proceedings until August 31, 2016.  On August 17, 2016, the Court 
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further extended the stay of proceedings until January 1, 2017.  On December 22, 2016, the 

Court further extended the stay of proceedings until June 12, 2017. On May 31, 2017, the 

Court further extended the stay of proceedings until December 24, 2017.  On December 20, 

2017, the Court further extended the stay of proceedings until June 17, 2018. On June 1, 

2018, the Court further extended the stay of proceedings until October 1, 2018. On August 

30, 2018, the Court further extended the stay of proceedings until March 4, 2019.  On 

February 22, 2019, the Court further extended the stay of proceedings until May 6, 2019.  

MLT Aikins are lawyers of record for Deloitte in its capacity as Monitor. 

3. Attached and marked collectively as Exhibit “A” to this Affidavit are true copies of 

the twenty-sixth and twenty-seventh interim invoices rendered by MLT Aikins in respect of 

its work during the period from February 2, 2019 to March 27, 2019 (the "Subject 

Invoices"). 

4. The Subject Invoices describe in detail the professional fees (including details of the 

time spent by each staff person for the tasks fulfilled on each particular date), disbursements, 

GST and PST charged by MLT Aikins in these proceedings.   

5. Attached and marked as Exhibit “B” to this Affidavit is a schedule summarizing each 

of the two Subject Invoices comprising Exhibit “A” to this Affidavit, the total billable hours 

charged by invoice, the total fees charged per invoice, and the average hourly rate charged 

per invoice.  MLT Aikins expended a total of 10.30 hours in connection with this matter 

during the period from February 2, 2019 to March 27, 2019, giving rise to fees and 

disbursements totalling $8,470.63, including GST and PST. 

6. To the best of my knowledge, based upon my communications with senior insolvency 

lawyers from other Western Canadian law firms, MLT Aikins’ rates and disbursements are 

consistent with those charged in the market for these types of matters.  Further, the hourly 

billing rates charged by the MLT Aikins lawyers who have worked on this matter are the 

normal rates charged by such lawyers for services rendered in similar proceedings.   

 

 



7. I swear this Affidavit for filing in a matter on which I intend to appear as counsel on

the basis that the matters herein deposed to by me are mere formalities which are

uncontroverted.

SWORN BEFORE ME at the City of
Saskatoon, in
this

Province of Saskatchewan.

IONER FOR OATHS for the
Provin o Saskatchewan.

ww\AKsEs- w\ e),*-st.

JEFF LEE
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This is Exhibit "A" referred to in the

Affidavit of Jeff Lee

sworn before me this 17th

day of April, 2019

o ner for Oaths for
the Prj m e of Saskatchewan

My Commiss •n expires: September 30, 2021
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1500 - 410 22nd Street East
Saskatoon, SK S7K 5T6

Tel.  306-975-7100
Fax  306-975-7145

GST # 121 975 544
BC PST # 1016-8828

SK PST # 1868751
MB RST # 121975544MT0001

March 15, 2019
Invoice #6025999 

INVOICE
Deloitte Restructuring Inc.
2300, 360 Main Street
Winnipeg, MB  R3C 3Z3
Canada
Brent Warga

TO PROFESSIONAL SERVICES RENDERED  TO AND INCLUDING 02/28/19 AS FOLLOWS

RE: Restructuring of 101133330 Saskatchewan Ltd. and 101149825 Saskatchewan Ltd.
FILE: 0056074-00009

   
Date Initials Hours Narrative

Feb 02/2019 JML 0.20 Reviewing correspondence from B. Warga regarding completion of 
updated financial projections and proposed communication with Affinity 
Credit Union regarding additional funding required to complete Sales 
Process

Feb 12/2019 JML 0.10 Reviewing correspondence from B. Warga and prepare reply 
correspondence

Feb 15/2019 JML 0.20 Reviewing correspondence from B. Warga regarding debtor company 
proposing terms of Sale Process requiring disclosure of bids to debtor 
company and prepare reply memorandum containing recommendations 
regarding proposed approach

Feb 18/2019 JML 0.30 Attending to finalize and swear Affidavit as to fees and disbursements

Feb 18/2019 JML 2.00 Revising Draft Court Application Materials in detail; circulate same to 
counsel and attend conference call among counsel to Applicants; 
counsel to Affinity and the Monitor

Feb 18/2019 JML 0.70 Revising Draft Tenth Monitor's Report and circulate comments and 
proposed edits to B. Warga and J. Fritz

Feb 19/2019 JML 0.10 Reviewing correspondence from C. Frith regarding approval of 
Schedules C and D to Sale Process and prepare reply correspondence

Feb 19/2019 JML 0.30 Correspondence to S. Joyce and R. Sandbeck regarding nature of 
Stalking Horse Credit Bid and agreement by Affinity not to submit 
competitive bids into the Stalking Horse bid process

Feb 19/2019 JML 0.10 Reviewing correspondence from S. Joyce regarding communication with 



1500 - 410 22nd Street East
Saskatoon, SK S7K 5T6

Tel.  306-975-7100
Fax  306-975-7145

 Page: 2
March 15, 2019

Invoice #6025999

Date Initials Hours Narrative

Affinity Credit Union regarding nature of stalking horse credit bid process

Feb 19/2019 JML 0.10 Reviewing correspondence from B. Warga regarding filing of Tenth 
Monitor's Report at Saskatoon QB and prepare reply correspondence

Feb 19/2019 JML 0.20 Correspondence to Applicants' counsel regarding May, 2016 
Saskatchewan Court Order approving Stalking Horse Credit Bid

Feb 19/2019 JML 0.10 Reviewing correspondence from B. Warga regarding participation by 
Monitor at February 22 hearing and prepare reply correspondence

Feb 19/2019 JML 0.10 Reviewing correspondence from B. Warga regarding attendance at 
February 22 court hearing and prepare reply correspondence

Feb 19/2019 JML 0.60 Reviewing correspondence from S. Joyce regarding proposed advance 
of $150,000 in DIP Financing by Affinity Credit Union and prepare 
detailed draft response for review by B. Warga and J. Fritz

Feb 20/2019 JML 0.20 Reviewing correspondence from B. Warga regarding proposed edits to 
draft e-mail correspondence to S. Joyce regarding DIP Financing and 
cash flow forecasts and edit draft correspondence accordingly and 
circulate same to S. Joyce, counsel to Affinity Credit Union

Feb 21/2019 JML 0.10 Reviewing draft Newspaper Advertisement to be published by Monitor

Feb 21/2019 JML 0.20 Reviewing correspondence from M.K. Anderson and C. Frith regarding 
status of sale of Prince Albert condominium units and prepare 
correspondence to B. Warga and J. Fritz regarding same

Feb 21/2019 JML 0.10 Reviewing Twelfth Supplementary Affidavit of J. Orr

Feb 21/2019 JML 0.80 Reviewing court application materials and prepare oral submissions for 
February 22 hearing

Feb 21/2019 JML 0.30 Preparing oral submissions for February 22 court hearing

Feb 22/2019 JML 1.50 Reviewing court application materials and attend Court on behalf of 
Monitor in regard to Applicants' stay extension application

Feb 22/2019 JML 0.10 Reviewing correspondence from B. Warga to C. Frith regarding 
implementation of Sale Process

Feb 25/2019 JML 0.10 Reviewing correspondence from S. Joyce regarding weekly analysis by 
Monitor and prepare reply correspondence

Feb 28/2019 JML 0.10 Reviewing correspondence from C. Frith regarding status of DIP 



1500 - 410 22nd Street East
Saskatoon, SK S7K 5T6

Tel.  306-975-7100
Fax  306-975-7145
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Invoice #6025999

Date Initials Hours Narrative

Financing and Sale Process

Total Fees: 6,235.00

SUMMARY OF PROFESSIONAL SERVICES

HOURS HOURLY
 RATE

AMOUNT

Jeffrey  M.  Lee 8.60 725.00 6,235.00
8.60 6,235.00

DISBURSEMENTS AND OTHER CHARGES

Imaging Services 170.25

TOTAL TAXABLE 170.25

Sub-Total Disbursements: 170.25

BILL SUMMARY
Total Fees $ 6,235.00

GST $ 311.75
SK PST $ 374.10

Total Disbursements $ 170.25
GST $ 8.51
Subtotal $ 7,099.61

TOTAL AMOUNT DUE CDN DOLLARS: $ 7,099.61

JML/ SMS
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Invoice #6025999

MLT Aikins LLP

To the extent possible, we have made every effort to include fees and disbursements for the current billing period. In 
the event further fees or disbursements are incurred on your behalf, a subsequent account will be forwarded.

"Other Charges" are based on rates established by MLT AIKINS LLP and may change from time to time.  A 
schedule of those rates is available on request.

TERMS: DUE UPON RECEIPT
Interest at the rate of 14% per annum is added to all amounts overdue by 30 days or more.



1500 - 410 22nd Street East
Saskatoon, SK S7K 5T6

Tel.  306-975-7100
Fax  306-975-7145

GST # 121 975 544
BC PST # 1016-8828

SK PST # 1868751
MB RST # 121975544MT0001

April 15, 2019
Invoice #6033194 

INVOICE
Deloitte Restructuring Inc.
2300, 360 Main Street
Winnipeg, MB  R3C 3Z3
Canada
Brent Warga

TO PROFESSIONAL SERVICES RENDERED  TO AND INCLUDING 03/31/19 AS FOLLOWS

RE: Restructuring of 101133330 Saskatchewan Ltd. and 101149825 Saskatchewan Ltd.
FILE: 0056074-00009

   
Date Initials Hours Narrative

Mar 15/2019 JML 0.10 Reviewing correspondence from C. Frith regarding remediation orders

Mar 21/2019 JML 0.10 Reviewing correspondence from C. Frith regarding status of Orr Centre 
repairs and fire department issues

Mar 25/2019 JML 0.10 Reviewing correspondence from S. Joyce regarding Outcome of Phase I 
Bid Process and prepare reply correspondence and correspondence to 
B. Warga

Mar 25/2019 JML 0.10 Reviewing correspondence from J. Fritz summarizing Offers received

Mar 26/2019 JML 0.10 Telephone attendance on R. Sandbeck regarding status of bids received 
by Monitor in Sale Process

Mar 26/2019 JML 0.20 Reviewing correspondence from S. Joyce and prepare reply 
correspondence and correspondence to J. Fritz and arrange to schedule 
conference call

Mar 26/2019 JML 0.10 Attending to schedule conference call to discuss Offers submitted in Orr 
Centre Sale Process

Mar 27/2019 JML 0.20 Telephone attendance on B. Warga and J. Fritz regarding review of 
offers submitted in Sale Process

Mar 27/2019 JML 0.20 Reviewing correspondence from B. Warga regarding summary of offers 
received and prepare correspondence to S. Joyce and R. Sandbeck

Mar 27/2019 JML 0.30 Telephone attendance on B. Warga, J. Fritz, S. Joyce and R. Sandbeck 
regarding results of Phase I Bid Process
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Invoice #6033194

Date Initials Hours Narrative

Mar 27/2019 JML 0.20 Reviewing correspondence from S. Joyce regarding Affinity Credit Union 
response to summary of bids submitted in Sale Process and prepare 
reply correspondence and correspondence to B. Warga and J. Fritz

Total Fees: 1,232.50

SUMMARY OF PROFESSIONAL SERVICES

HOURS HOURLY
 RATE

AMOUNT

Jeffrey  M.  Lee 1.70 725.00 1,232.50
1.70 1,232.50

DISBURSEMENTS AND OTHER CHARGES

Long Distance Telephone 2.80

TOTAL TAXABLE 2.80

Sub-Total Disbursements: 2.80

BILL SUMMARY
Total Fees $ 1,232.50

GST $ 61.63
SK PST $ 73.95

Total Disbursements $ 2.80
GST $ 0.14
Subtotal $ 1,371.02

TOTAL AMOUNT DUE CDN DOLLARS: $ 1,371.02

JML/ SAB
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Invoice #6033194

MLT Aikins LLP

To the extent possible, we have made every effort to include fees and disbursements for the current billing period. In 
the event further fees or disbursements are incurred on your behalf, a subsequent account will be forwarded.

"Other Charges" are based on rates established by MLT AIKINS LLP and may change from time to time.  A 
schedule of those rates is available on request.

TERMS: DUE UPON RECEIPT
Interest at the rate of 14% per annum is added to all amounts overdue by 30 days or more.



This is Exhibit "B" referred to in the

Affidavit of Jeff Lee

sworn before me this 17th

day of A .1, 2019

ner for Oaths for
the Pr ince of Saskatchewan

My Commiss expires: September 30, 2021

1 7048172v4



Invoice # Date Fees Disbursements GST PST Total Hours Average Rate
6025999 3/15/2019 6,235.00$         170.25$               320.26$        374.10$        7,099.61$           8.6          725.00$          
6033194 4/15/2019 1,232.50           2.80                     61.77            73.95            1,371.02             1.7          725.00            
Total 7,467.50$         173.05$               382.03$        448.05$        8,470.63$           10.3        725.00$          

EXHIBIT B

MLT's Invoice and Time Summary
for the period of January 31, 2019 to March 27, 2019


	Exhibit B - Advertisements.pdf
	Regina Leader Post Feb 27, 2019
	Saskatoon Star Phoenix Feb 27, 2019

	Exhibit C - 19-04-22 DIP Alloctation.pdf
	DIP - Allocation by Entity

	Exhibit D - 19-04-14 13-Week Revised Forecast Template (For Tenth Report).pdf
	Weeks 1-9 Forecast to Actual
	Notes

	Exhibit E - 19-04-19 7-Week Revised Forecast Template (For Eleventh Report) (FINAL).pdf
	7-Week CF Template

	Exhibit H - Affidavit of Jeff Lee.pdf
	Insert from: "Exhibit A - Invoices.pdf"
	EML_224448_1
	EML_276296_1

	Insert from: "Exhibit B - Summary.pdf"
	Summary (Exhibit B) Final



