
District of: Saskatchewan 
Court No. Q.B.G. No. 938 of 2019 

 

FORM 87 
Notice and Statement of the Receiver 
(Subsection 245(1) and 246(1) of the 

Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF 
7 G.B. ENTERPRISES INC. 

of the City of Regina, in the Province of Saskatchewan 
 

The Receiver gives notice and declares that: 
 

1. On the 16th day of July 2019, Deloitte Restructuring Inc. (“Deloitte”) was appointed by the Court of Queen’s 
Bench for Saskatchewan as the receiver (the “Receiver”) in respect of all the assets, undertakings and 
properties (the “Property”) of 7 G.B. Enterprises Inc. (“7 G.B.” or the “Company”), an insolvent person, 
which forms the security of the Royal Bank of Canada (“RBC”) that is described below: 

 
Description Book Values(1) 
Cash $78,262  
Accounts and taxes receivable 23,579 
Prepaids 10,000 
Land and improvements 6,116,734 
Total $6,228,575 

(1) All asset book values are based on amounts reported by the Company as at September 30, 2018. The net realizable 
value of the assets will differ from the aggregate of the above book values, and the differences may be significant. 

 
2. Deloitte became Receiver by virtue of an order of the Honourable Justice B.J. Scherman of the Court 

of Queen’s Bench for Saskatchewan which is attached to this Notice as Schedule “A”. 
 

3. The Receiver took possession and control of the Property described above on the 16th day of July, 2019. 
 

4. The following information relates to the receivership: 
 

(a) Mailing Address: 2600 Victoria Avenue, Regina, SK  S4T 1K2 
 

(b) Principal line of business: Residential property development 
 

(c) Location(s) of business: 2600 Victoria Avenue, Regina, SK  S4T 1K2 
 

(d) Amount owed to each creditor who holds a security on the property described above: 
 

Description Book Values  
RBC(1) $2,095,883 
0756369 B.C. Ltd.(2) 1,104,400 
A3J Construction Ltd. / Jaswant Mann 500,000 
A3J Excavating & Demolition Ltd. / Balwinder Singh Somal 75,000 
City of Weyburn 42,963 
Erican Construction Ltd. 27,714 
Saskatchewan Employment Standards Division 11,304 
Total $3,857,264 

(1)  Balance as at June 3, 2019, based on the Affidavit of Gordon Fry sworn on June 14, 2019. 
(2) Based on the September 30, 2018 Interim Financial Statements of the Company.  
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(e) The list of other creditors and the amount owed to each creditor is as follows: 
 

7 G.B. – see attached Schedule “B” $21,002 
  

(f) The intended plan of action of the Receiver during the receivership, to the extent that such a plan 
has been determined, is as follows: 

 
a. Collection of accounts receivable; and 
b. Sale of the Property of the Company by tender or otherwise to maximize net 

realizations. 
 

(g) Contact person for the Receiver: 
 
 Deloitte Restructuring Inc. 

360 Main Street, Suite 2300 
Winnipeg, MB R3C 3Z3 
Attention: John R. Fritz  
Tel: (204)942-0051 
Fax: (204)947-2689 

 
Dated at Winnipeg, Manitoba, this 24th day of July, 2019. 

 
DELOITTE RESTRUCTURING INC., 
in its capacity as Receiver 
of 7 G.B. Enterprises Inc. 
and not in its personal capacity. 

 
 
 

Per: Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President 

 



 
 
 
 

SCHEDULE A – RECEIVERSHIP ORDER 
  





















































 
 
 
 

SCHEDULE B – 7 G. B. UNSECURED CREDITORS LIST 



Creditor Amount

Clifton Associates 21,000$           
CIBC Bankruptcies c/o TECHCOM Managed Services 1                      
City of Regina Property Taxes 1                      
Total 21,002$           

7 G.B. ENTERPRISES INC.
Unsecured Creditors


