
District of Ontario 
Division No.: Toronto 
Estate No.: 31-458698, 31-458700, 31-458701, 31-458702 

In the matter of the receivership of Best Made Toys International, ULC including its affiliates Best 
Made Toys LLC, Best Made Toys Global Enterprises Limited, Best Made Toys Holding LLC 

(together, the “Debtor”) 

REPORT OF THE RECEIVER 
(Pursuant to S.246 (2) and Rule 126 of the Bankruptcy & Insolvency Act) 

a) By Order of the Ontario Superior Court of Justice (the “Court”) dated April 25, 2019 (the
“Appointment Order”), Deloitte Restructuring Inc. (“Deloitte”) was appointed as the receiver (the
“Receiver”) of all of the assets, undertakings and properties of the Debtor acquired for, or used in
relation to the business carried on by the Debtor (the “Property”).

b) Attached hereto as Exhibit “A” is a copy of the Receiver’s Statement of Receipts and Disbursements
for the period October 26, 2019 to April 26, 2020.

c) As of November 1, 2019, the Receiver vacated the Debtor’s head office and warehouse.

d) The Receiver completed all post-closing matters with the Purchaser, including settlement of a
$55,000 escrow related to damaged inventory.

e) The Receiver terminated all remaining employees of the estate in March, 2020.

f) The Appointment Order permitted the Receiver to make an assignment in bankruptcy on behalf of
any or all of the Debtors. The Receiver filed an assignment in bankruptcy for Best Made Toys
International, ULC and the Office of the Superintendent of Bankruptcy issued a Certificate of
Appointment of Deloitte Restructuring Inc. as trustee in bankruptcy of Best Made Toys International,
ULC on December 20, 2019. The creditor package is attached hereto as Exhibit “B”.

g) The Receiver is required to settle all CRA obligations before completion of the receivership and is
intending to work on such activities in due course.

Dated at Toronto this 10th day of December, 2020 

DELOITTE RESTRUCTURING INC., 
in its capacity as Receiver of  
Best Made Toys International, ULC, Best Made Toys LLC, Best 
Made Toys Global Enterprises Limited, Best Made Toys 
Holding LLC and not in its personal capacity 

Jorden Sleeth, CPA, CA, CIRP, LIT 
Senior Vice President 



 

Exhibit “A” 
 

District of Ontario
Division No.: Toronto
Estate No.: 31-458698, 31-458700, 31-458701, 31-458702

CDN$ US$ CDN$ US$ CDN$ US$
Receipts

Accounts receivable collections 72,622         3,686,648   10,000       57,639         82,622          3,744,287         
Cash on hand -               -               132,645     879,998       132,645        879,998            
Sale of assets 18,768         720,000       -             (55,000)       18,768          665,000            
Income tax refund 799,893       -               -             -               799,893        -                     
Reimbursement from Kelly Toys -               251,502       -             207,479       -                 458,981            
HST collected 120,271       26,047         -             32,347         120,271        58,394              
Other -             -               -                 -                     

Other receipts 3,938           -               -             -               3,938             -                     
Miscellaneous refunds 291              -               -             -               291                -                     
Interest 157              -               -             -               157                -                     

Cumulative effect of foreign exchange 4,350           -               -             -               4,350             -                     
Total Receipts 1,020,289$ 4,684,197$ 142,645$   1,122,464$ 1,158,584$   5,806,661$       

Disbursements
Operating disbursements

Operating expenses 296,645       69,802         215,157     1,932           511,803        71,734              
Wages/Employee expenses 195,977       45,393         36,546       -               232,523        45,393              
Occupation rent 254,686       -               18,764       -               273,450        -                     
Source deductions 224,505       -               23,565       -               248,070        -                     
Insurance 23,575         42,473         -             6,081           23,575          48,555              
Utilities on operations 18,571         -               220             -               18,791          -                     
Storage 10,424         -               -             -               10,424          -                     
Repairs and maintenance 7,933           -               -             -               7,933             -                     
Computer services 3,460           -               -             -               3,460             -                     
Auctioneer commissions 1,966           -               -             -               1,966             -                     
Security 1,160           -               -             -               1,160             -                     
Bank charges 299              269              285             144              584                412                    
Redirection of mail 327              -               -             -               327                -                     

Funds transfer to bankruptcy 3,000         -               3,000             -                     
Taxes paid on operating disbursements

HST paid 86,827         -               29,271       -               116,098        -                     
GST paid 286              -               -             -               286                -                     
PST paid 2,650           1,914           -             -               2,650             1,914                 

Receiver's fees and costs
Receiver Fees 274,937       -               184,628     -               459,565        -                     
HST on receiver's fees and costs 35,705         -               24,002       -               59,707          -                     

Legal fees/disbursements
Legal Fees 73,584         -               166,350     -               239,934        -                     
HST on legal fees 9,566           -               21,545       -               31,111          -                     

Total Disbursements 1,523,082$ 159,851$    723,333$   8,157$         2,246,415$   168,008$          

Excess of receipts over disbursements (502,794)$   4,524,346$ (580,688)$ 1,114,306$ (1,087,832)$ 5,638,653$       

Combined balance in USD 4,864,552$       A
CAD balance converted using the Bank of Canada spot rate as at April 27, 2020 (0.7116)

Notes:

A   CDN disbursements in excess of receipts funded by converting to USD at the reporting date. 
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Exhibit “B” 
 




































