COURT FILE NUMBER KBG-SA- (O 7 -2023

COURT OF KING’S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
APPLICANT CONEXUS CREDIT UNION 2006
RESPONDENT CROFT AGGREGATES LIMITED

IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED

AFFIDAVIT OF LINDSEY COOPER

I, Lindsey Cooper, of the City of Regina, in the Province of Saskatchewan, MAKE OATH AND SAY THAT:

i [ | am employed as Risk Manager by Conexus Credit Union 2006 (“Conexus”). In that capacity, |
am responsible for the administration of, and am fully acquainted with, the indebtedness owed to
Conexus by Croft Aggregates Limited (the “Debtor”). Accordingly, | have personal knowledge of
the facts and matters herein deposed to, except where stated to be sworn by me based upon on
information and belief, and where so stated, | verily believe the same to be true.

Background to the Debtor

2. The Debtor is a corporation incorporated pursuant to the laws of Saskatchewan that carried on the
business of the production and sale of aggregates. The Debtor no longer directly operates as an
aggregate producer, and earns income from payment by third parties for the extraction of
aggregates from its lands. A true copy of the Debtor's corporate profile obtained from the
Saskatchewan Corporate registry is attached to this Affidavit and marked as Exhibit A.

Loanand Security Documentation

3. Pursuant to, among other documents, an Offer to Finance dated April 6, 2009; an Offer to Finance
for Mortgage dated July 23, 2015; an Offer to Finance dated August 9, 2016; a Farm/Business
Revolving Line of Credit Agreement dated August 29, 2016; an Application to Amend Term Loan
dated October 12, 2017; and Amendment Agreement — Mortgage dated June 15, 2018 (the “Credit
Agreements”) Conexus made credit available to the Debtor. The Credit Agreements are attached
to this Affidavit and marked collectively as Exhibit B.

4, The following credit facilities are documented by the Credit Agreements and remain outstanding
(collectively, the “Credit Facilities”):
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{a)

(c)

(d)

Line of Credit Loan #10538072-00 — under which Conexus made available $2,000,000.00
to Croft Aggregates, repayable on demand and bearing interest at Conexus' prime rate of
interest from time to time (“Conexus Prime Rate") plus 2.50% (which line of credit has
been terminated and no ionger revolves):

QuickLine Loan #10538072-03 — under which Conexus made available $500,000.00 to
Croft Aggregates, repayable on demand and bearing interest at Conexus Prime Rate plus
3.00%;

Mortgage Loan #10538072-08 (the “Mortgage Loan") — under which Conexus made
available $1,875,000.00 to Croft Aggregates, repayable on demand and bearing interest
at Conexus Prime Rate plus 2.00%:; and

Commercial Term Loan #10538072-10 — under which Conexus made available
$3,536,000.00 to Croft Aggregates, repayable on demand and bearing interest at Conexus
Prime Rate plus 2.50%.

The Debtor's performance of its obligations to Conexus under the Credit Agreements is secured

by the following charges against its real property:

(a)

(b)

(c)

(d)
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Mortgage executed by the Debtor in favour of Conexus on June 4, 2012, securing the
Debtor's obligations to Conexus in the principal amount of $168,814.50 by charging
Surface Parcel #111654918, NW 06-18-18 W2 Ext. 15 and Surface Parce| #111654895,
Bik/Par B Plan No 101145114 Ext. 13 (collectively, the “2012 Mortgaged Lands"). A true
copy of this mortgage is attached to this Affidavit and marked as Exhibit C:

Mortgage executed by the Debtor in favour of Conexus on August 26, 2015 (the “2015
Mortgage’), securing the Debtor's obligations to Conexus in the principal amount of
$1,875,000.00 by charging Surface Parcel #111654884, NE 06-18-18 W2 Ext. 12 (the
“2015 Mortgaged Lands", and together with the 2012 Mortgaged Lands, the “Mortgaged
Lands”). A true copy of the 2015 Mortgage is attached to this Affidavit and marked as
Exhibit D,

Assignment of Leases and Rents executed by the Debtor in favour of Conexus on August
26, 2015 (the “2015 Assignment of Rents”), under which the Debtor assigned to Conexus
all of the rents, issues, and profits payable to the Debtor under any lease in regard to the
2015 Mortgaged Lands. A true copy of the 2015 Assignment of Rents is attached to this
Affidavit and marked as Exhibit E;

Collateral Mortgage executed by the Debtor in favour of Conexus on December 12, 2022
{the “2022 Mortgage’), securing all of the Debtor's indebtedness to Conexus in the



principal amount of $8,500,000.00 by charging the Mortgaged Lands. A true copy of the
2022 Mortgage is attached to this Affidavit and marked as Exhibit F; and

{e) Assignment of Rent Agreement dated December 12, 2022 (the “2022 Assignment of
Rents”), under which the Debtor assigned to Conexus all of the rents, issues, and profits
payable to the Debtor under any lease in regard to the 2022 Mortgaged Lands. A true copy
of the 2022 Assignment of Rents is attached to this Affidavit and marked as Exhibit G.

Copies of titles to the Mortgaged Lands obtained from the Saskatchewan Land Titles Registry on
August 31, 2023 are attached to this Affidavit as Exhibit H.

The Debtor's performance of its obligations to Conexus under the Credit Agreements are also
secured by the following security covering the Debtor's personal property:

(a) General Security Agreement dated April 5, 2004 (the “GSA"), pursuant to which the debtor
charged all of its present and after acquired property in favour of Conexus. A true copy of
the GSA is attached to this Affidavit and marked as Exhibit I: and

(b) Specific Security Agreement dated August 26, 2015 {the "Equipment Security
Agreement’), pursuant to which the Debtor charged all of its equipment (including “all
stove, refrigerators, elevators and other equipment necessary to the operation of a
building”) situated at or used in connection with the 2015 Mortgaged Lands in favour of
Conexus. A true copy of the Equipment Security Agreement is attached to this Affidavit
and marked as Exhibit J.

Saskatchewan Personal Property Registry Search results for the Debtor dated August 31, 2023
are attached to this Affidavit and marked as Exhibit K.

The Inter-Creditor Aqreement

7.

Conexus entered into an Inter-Creditor Agreement with Business Development Bank of Canada
("BDC") on August 25, 2015 (the “Inter-Creditor Agreement”). Under the Inter-Creditor
Agreement, Conexus and BDC agreed that their interests in the Debtor's property (as described
therein) rank equally, except for certain "Listed Equipment” in respect of which Conexus agreed to
subordinate its interest to BDC. A true copy of the Inter-Creditor Agreement is attached to this
Affidavit and marked as Exhibit L.

Personal Guarantees

8.

Douglas Croft (*Douglas”), a director of the Debtor corporation, guaranteed the obligations owed
to Conexus by the Debtor pursuant to the following guarantees (collectively, the “Douglas

Guarantees”):
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11.

On July 30, 2020, Conexus demanded repayment of the Debtor's indebtedness under the Credit
Agreements. True copies of the documents comprising the Demand, namely, a Demand Letter and
Notice of intention to Enforce Security pursuant to section 244 of the Bankruptcy and Insofvency
Act (Canada) are attached to this Affidavit and marked collectively as Exhibit O.

12 The Debtor has failed, neglected or refused to retire its indebtedness to Conexus following the
Demand. As of the date of this Affidavit, the Credit Facilities made available by Conexus to the
Debtor pursuant to the Credit Agreements remain outstanding. The Debtor’s indebtedness to
Conexus totalled $8,974,802.57 (the “Indebtedness’) as at August 28, 2023, particulars of which
are as follows:
Credit Facility Principal Interest Total Interest Rate
QuickLine Loan 10538072-03 $289,176.60 $87,632.77 $376,809.37 | Prime + 3.00%
Commercial Mortgage 10538072-08 $1,687,481.19 $438,628.62 | $2,126,119.81 | Prime + 2.00%
Commercial Term 10538072-10 $2,887,108.55 $853,977.90 | $3,741,086.45 | Prime + 2.50%
Terminated Line of Credit 10538072-11 $2,558,363.97 $132,802.38 | $2,691,166.35 | Prime + 2.50%
Billed Legal Fees - - $382,620.59 | -
TOTAL; $7,422,140.31 | $1,513,041.67 | $8,974,802.57 | -
Forbearance
13. On December 12, 2022, Conexus entered into a Forbearance Agreement with the Debtor, Douglas,
and Sandra, under which Forbearance Agreement Conexus agreed to forbear from exercising its
rights until January 15, 2023 in exchange for, among other things, the Debtor executing a Consent
Receivership Order in favour of Conexus to be exercised on defauit or expiration of the
Forbearance Agreement. A true copy of the Forbearance Agreement is attached to this Affidavit
and marked as Exhibit P (schedules B and C, which were included as Exhibits E and F of this
Affidavit, excluded).
14, The Forbearance Agreement expired on January 15, 2023, and the Debtor, Douglas, and/or Sandra

failed to pay the indebtedness owed to Conexus.

Current Aggregate Extraction Operations

15.

The gravel pits located on the Mortgaged Lands are being operated by a third party, KF Aggregates
Recycling Inc., formerly known as KF Aggregates Inc. (“KF Aggregates”). The legal position taken
by KF Aggregates vis-a-vis the Debtor and its lands is set out in two items of correspondence {with
enclosures) from McDougall Gauiey LLP, legal counsel for KF Aggregates, dated May 26, 2023
and July 31, 2023, respectively. These items of correspondence and corresponding enclosures are
attached to this Affidavit and marked collectively as Exhibit Q.

33028162




16.

In order for Conexus (and, if and when one is appointed, a Receiver) to effectively assess the state
of the real property and the gravel pits (including the potential market value thereof), an up-to-date,
independent assessment from a qualified engineer {(an “Engineering Assessment’) is required.
Conexus has engaged Clifton Engineering Group Inc. of Regina, Saskatchewan {(*Clifton”) in order
to obtain that engineering assessment. Based upon my review of an e-mail exchange between
Terry Wrishko of Conexus and Brent Marjerison, MSc, PEng, FEC, of Clifton, a true copy of which
is attached to this Affidavit and marked collectively as Exhibit R, [ verily believe that Clifton will
require cooperation from KF Aggregates in order to complete the Engineering Assessment, up to

and including ceasing extraction operations for some period of time.

Risk to Collateral

17.

18.

19.

The Debtor has not made a payment towards its obligations to Conexus under the Credit
Agreements since October 15, 2019.

The Debtor is in arrears to the Rural Municipality of Edenwold No. 158 (the “RM of Edenwold") for
property taxes. The RM of Edenwold has commenced proceedings to collect the property tax
arrears, and it appears that the RM of Edenwold’s enforcement has been held in abeyance as a
result of proceedings before the Provincial Mediation Board. True copies of the property tax
certificates from the RM of Edenwold dated February 17, 2023 are attached to this Affidavit and
marked as Exhibit $ (updated property tax certificates have been requested from the RM of
Edenwold and will be filed in advance of the hearing if they are available). True copies of the
Provincial Mediation Board's November 18, 2022 letter to Conexus and Conexus’' counsel's
communications with the Provincial Mediation Board concerning the RM of Edenwold's
enforcement of the property tax arrears are attached to this Affidavit and marked collectively as
Exhibit T.

The Debtor is in arrears to the Federal and Provincial Governments for taxes and levies, with the
Federal and Provincial Government's registering the following judgments against the Debtor (which
registrations are included in the Saskatchewan Personal Property Registry Search results attached
at Exhibit J of this Affidavit):

{a) Enforcement Charge —~ Federal Judgment registered by Her Majesty the Queen in Right of
Canada as represented by the Minister of Revenue against the Debtor on October 10, 2018
in the amount of $601,873.83;

{b) Enforcement Charge — Federal Judgment registered by Her Majesty the Queen in Right of
Canada as represented by the Minister of Revenue against the Debtor on October 10,2018
in the amount of $347,279.90:
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()

(d)

Enforcement Charge — Federal Judgment registered by Canada Revenue Agency, RCCS
Division against the Debtor on December 13, 2019 in the amount of $66,571.97: and

Enforcement Charge -~ Provincial Judgment registered by Saskatchewan Finance
Revenue Division against the Debtor on December 2, 2021 in the amount of $5,160.52,

20, In addition, the following judgments and liens have been registered against the Debtor by parties

other than the Federal and Provincial Government (which registrations are also included in the

Saskatchewan Personai Property Registry Search results attached at Exhibit J of this Affidavit):

(a) Commercial Lien registered by KF Aggregates against the Debtor on July 31, 2020;
{b) Enforcement Charge — Provincial Judgment registered by Prairie Ag Petroleum Ltd. against
the Debtor on June 10, 2021 in the amount of $93,497.87; and
() Commercial Lien registered by JD Trucking Ltd. against the Debtor on May 2, 2023; and
{d) Commercial Lien registered by KF Aggregates against the Debtor on July 28, 2023.
21, The following judgments and liens have been registered against title the Mortgaged Lands (which

are identified at Exhibit H of this Affidavit):

(@

(b)

(e)

(

(9)
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Enforcement Charge — Federal Judgment registered by Her Majesty the Queen in Right of
Canada against title to the Mortgaged Lands on October 12, 2018 in the amount of
$601,973.83;

Enforcement Charge — Federal Judgment registered by Her Majesty the Queen in Right of
Canada against title to the Mortgaged Lands on October 12, 2018 in the amount of
$347,279.90;

Enforcement Charge — Federal Judgment registered by Canada Revenue Agency, RCCS
Division against title to the Mortgaged Lands on December 17, 2019 in the amount of
$66,5671.97;

Builder's Lien registered by JCA Holdings Ltd. against title to the 2015 Mortgaged Lands
on March 26, 2020 in the amount of $5645.71;

Builders' Lien registered by KF Aggregates Recycling Inc. against title to the Mortgaged
Lands on July 27, 2020 in the amount of $1,631,768.25;

Builders’ Lien registered by Singh (1) against title to the Mortgaged Lands on November
25, 2022 in the amount of $59,223 68;

Builder's Lien registered by Uppal Trans Logistics Inc. against title to the Mortgaged Lands
on May 12, 2023 in the amount of $19,677.26; and









i | Saskatchewan

I .
SC Corporate Registry

Entity Number: 101054595
Entity Name: CROFT AGGREGATES LIMITED

DOUGLAS WAYNE CROFTS (Director)

185 - 7TH AVE,, LUMSDEN,
Saskatchewan, Canada, S0G3C0

BOX 445, LUMSDEN,
Saskatchewan, Canada, S0G3C0

Physical Address:

Mailing Address:

SANDRA GAIL CROFTS (Director)

185 - 7TH AVE., LUMSDEN,
Saskatchewan, Canada, S0G3C0

BOX 445, LUMSDEN,
Saskatchewan, Canada, S0G3C0

Physical Address:;

Mailing Address:

Shareholders

Shareholder Name

DOUGLAS WAYNE
CROFTS

SANDRA GAIL CROFTS

Mailing Address

50G3Co

S0G3C0

Articles

Minimum Number of Directors: 1

Share Structure:

Class Name Voting Rights
A Yes

B No

C No

Event History

Type

Business Corporation - Restoral

Business Corporation - Annual Return

Business Corporation - Annual Return

Notice of Change of Registered Office/Mailing Address

185 - 7TH AVE., LUMSDEN, 5K, CANADA,

185 - 7TH AVE., LUMSDEN, SK, CANADA,

Profile Report

Page 2 of 3
Report Date: 31-Aug-2023

Effective Date: 05-Mar-2004
Effective Date: 05-Mar-2004
Share Class Shares Held
A 50
A 50

Maximum Number of Directors: 5

Authorized Number Number Issued
Unlimited 100
Unlimited

Unlimited

Date
28-Jun-2023
29-Apr-2021
05-May-2020
30-Apr-2020
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ISC Corporate Registry

Entity Number: 101054595
Entity Name: CROFT AGGREGATES LIMITED

Business Corporation - Annual Return
Notice of Change of Directors/Officers
Business Corporaticn - Annual Return
Business Corporation - Annual Returmn
Notice of Change of Directors/Officers
Business Corporation - Annual Return
Business Corporation - Annual Return
Notice of Change of Directors/Officers
Notice of Change of Registered Office/Mailing Address
Notice of Change of Registered Office/Mailing Address
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return
Business Corporation - Annual Return

Business Corporation - Incorporation

Profile Report

Page 3 of 3

Report Date: 31-Aug-2023

31-May-2019
23-0ct-2018
30-Apr-2018
27-Apr-2017
24-Feb-2017
29-Apr-2016
25-Apr-2015
24-Feb-2015
22-Dec-2014
22-Dec-2014
14-Mar-2014
21-Mar-2013
30-Mar-2012
13-Apr-2011
21-Apr-2010
09-Apr-2009
31-Mar-2008
23-Mar-2007
17-Apr-2006
20-Apr-2005
05-Mar-2004






Margin:

Interest Rate:

Repayment:

Total outstanding Operating Line of Credit plus all claims having priority to
Conexus including but not limited to all potential preferred claims and all GST
and PST liabilities, will not at any time exceed the total of;

1) 75% of acceptable assigned trade accounts receivable; and

2) 50% of the lessor of cost of market value of saleable, unencumbered
inventory; and

3) $150,000.00 Base

ACCEPTABLE ASSIGNED TRADE ACCOUNTS RECEIVABLE represents tota!
accounts receivable, as determined from the aged listing provided by the
borrower, LESS: all accounts with any portion in excess of 90 days aged,
accounts due from related/associated companies andfor shareholders, off
setting accounts payable, known doubtful accounts, and holdbacks; LESS:
amounts owing to Potential Preferred Claims.

POTENTIAL PREFERRED CLAIMS represents amounts that may from time to
time be owing for wages, employee deductions, workers compensation, sales
tax, income tax, overdue rents or any other claims which might rank in priority to
any claim of Conexus’ security, including without limitation, any claims arising
under the Bankruptcy Act.

UNENCUMBERED INVENTORY means inventory carried by the borrower,
excluding inventory on consignment and any inventory which is subject to
purchase money security interest or any other claims which would effectively
rank in priority to any of Conexus’ security.

The borrower understands and agrees the maximum available under the
operating line of credit to be the lessor of the above-noted operating credit
amount or the most recent calculated margin borrowing limit, until such time as
updated monthly information or the next monthly reports are provided to
Conexus as called for in Covenant section. (Schedule A) In the event the
borrower does not provide sufficient information to identify GST and PST liability,
Conexus may deduct an amount equal to GST and PST of the aggregate
accounts receivable as priority claim.

Conexus Prime Rate of Interest as declared from time to time, plus 3.00% per
annum {Prime Rate is currently 2.50% per annum).

The Overdraft Rate is posted at the Credit Union and identified in Statements
or publications made available to the Member. A certificate signed by a
representative of the Credit Union setting forth the applicable Overdraft Rate at
any time shall be conclusive evidence as to the said rate.

Upon Demand,

Payments of interest only, payable monthly, provided it is also expected that
deposits will be made reguiarly so the Line of Credit fluctuates within the limit.
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Security: (To be Obtained)

Security: (As held)

Line of Credit Agreement in the amount of $600,000.00
Certified Copy of Resolution to Borrow in the amount of $600,000.00
Guarantee & Postponement of Claim in the amount of $600,000.00 signed
by Douglas Wayne Crofts with Independent Legal Advice

» Guarantee & Postponement of Claim in the amount of $600,000.00 signed
by Sandra Gail Crofts with Independent Legal Advice

» Mortgage Amendment Agreement

» 1% Registered Mortgage on over NW 06-18-18-2 Ext 15 ifafo $240,000.00
dated April 21,2004. ($150,000.00 for Line of Credit & $ 90,000.00 held for
Mortgage) ’

+ General Assignment of Rents and Leases dated April 21, 2004

« Assignment of CUMIS Life Insurance Policy W00162591M in the amount of
$240,000.00 on Doug Crofis

SPECIFIC LOAN TERMS

Type:

Purpose:

QUICK LOAN NUMBER 10538072-03

Increase Authonzed Limit

New Authorized Limit:  $600,000.00

Financing:

Interest Rate:

Advance Fee:

Repayment:

As long as there is an available limit on the credit facility, Conexus will finance
75% of the equipment purchase as evidence by invoices. Each piece of
equipment will be registered at Personal Property Registry.

Conexus Prime Rate of interest as declared from time to time, plus 3.00% per
annum (Prime Rate is currently 2.50% per annum).

$150.00 per advance

On Demand;

By monthly blended instalments (Blended Principal and Interest) based on a
Five {§) year amortization of the total of the last advance and the previous
outstanding loan balance, which is collected on the 1st day of each month.

Each payment to be applied firstly on interest and the balance on principal.
Where loans are repayable with interest calculated on the basis of Conexus

Prime Rate of Interest plus a percentage (floating rate), instalments may
fluctuate according to changes in Prime.
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Security: (To be Obtained)

* CU Line Agreement in the amount of $600,000.00

» Certified Copy of Resolution to Borrow in the amount of $600,000.00
Guarantee & Postponement of Claim in the amount of $600,000.00 signed
by Douglas Wayne Crofts with Independent Legal Advice

» Guarantee & Postponement of Claim in the amount of $600,000.00 signed
by Sandra Gail Crofts with Independent Legal Advice

Security: (As Held for Quick Loan)

» 1" Registered Mortgage in the amount of $200,000.00 against the property
over SE Sec17-24-20 W2

Security: (To be Obtained for the Entire Account)
» Assignment of Business Insurance showing Conexus Credit Union as loss
payee

» Business/Other Entity - Beneficial Ownership and Identification Records
(2 pieces of |D required for each Shareholder or Officer)

Security: (As Held for the Entire Account)

* General Security Agreement dated April 5, 2004 securing all present and
after acquired assets of the company, registered at Personal Property
Registry

PROPERTY/LIABILITY INSURANCE

The Borrower will be required to insure its real and personal property to the full extent of their insurable
value against hazard in respect of which it is usual to insure in its business, with loss under such policies of
insurance to be firstly payable to Conexus. Certified copies of the insurance policies are to be provided to
Conexus.

No funds will be disbursed until all the insurance and assignments have been received, reviewed
and accepted by Conexus Credit Union.

LIFE / DISABILITY INSURANCE (For Increase)

Life / Disabilty Insurance may be purchased, through Conexus Credit Union, for all individuals
fshareholders or guarantors of the subject financing.

Please acknowledge your intention.

X I'We are interested in purchasing Life/Disability Insurance coverage for this loan. Please
provide us with quotes as to the cost of the insurance.

Consent. | authorize my credit union to communicate my name to Credential Financial
Strategies, which 1 understand is not a subsidiary or affiliate of the credit union.
(Should you choose this option we request that you state below as to whether or not you are a

smoker.)
Page 4 of 14



OR

IfWe acknowiedge that LifelDisabil'rty Insurance Coverage is available through Conexus Credit
Union, for the subject financing, however | / we elect not to apply for insurance protection on
this logn from Conexus Credit Union.

otiglas mﬂy CIsmoker ‘Eﬁon-Smoker

GUARANTEE

Osmdker EINon-Smoker

The performance of the Borrower's obligations must be jointly and severally unconditionally guaranteed
by the Shareholders of the Borrower. The guarantors are to provide Conexus with personal net
worth statements annually and whenever requested by Conexus and execute a Guarantee and
Postponement of Claim in favour of Conexus.

The guarantors acknowledge and agree that the Credit Union may share information with the
Applicant(s) where, in the opinion of the Credit Union, any change in the information affects the ability to
collect the loan.

In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be
processed and stored in the United States and United States governments, courts or iaw enforcement
or regulatory agencies may be able to obtain disclosure of the Information through the laws of Canada
and the United States.

NB. COMPLETE GUARANTEE IF GUARANTEE REQUIRED. COMPLETE SEPARATE SECURITY
AGREEMENT OR MORTGAGE, AS APPLICABLE, WHERE GUARANTOR IS PROVIDING
SECURITY.

DISBURSEMENT OF LOAN

The following shall govern the disbursement of the loan:

(M The disbursement of this loan shall be conditional upon:
The execution, delivery and registration of the security outlined in this letter in form and
terms acceptable to Conexus and its legal counsel; and

(2) Any financing in addition to the amount of the loan herein required to complete the program
must be paid into the Borrower and the same expended as applicable prior to the
disbursement of this loan, and that evidence of same be furnished to the satisfaction of
Conexus.

(3) Conexus will disburse the loan proceeds at such time as it views appropriate provided same
is in accordance with the program.

(4} Unless otherwise stated, Conexus shall require a minimum of three full business days' prior
written notice for each disbursement.
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CONDITIONS AND COVENANTS OF BORROWER

The conditions and covenants of the Borrower as set forth on Schedute "A" attached hereto form part of
and are incorporated into this offer.

ADDITIONAL TERMS AND CONDITIONS

1.

All terms and conditions of the original security taken for the loan, except as may be
amended by this agreement, shall continue in full force and effect and ali such security shall
apply to and charge any advances made hereafter. The present balance owing as well as
any future advances shall be due and payable and bear interest at the rates and in the
manner provided for above.

Nothing herein is intended to or shall have the effect of discharging, merging, replacing, or
prejudicing the original security taken for the loan, including the Line of Credit Agreement, if
any, or their enforceability, or alter, affect, prejudice or discharge Conexus’ rights as against
any surety, guarantor or co-covenantor for payment of the loan, or any part thereof or as
against any subsequent encumbrancer or other person having an interest in or claim against
the secured property, ali of which rights are hereby reserved. All registrations pertaining to
the security shall continue to be in full force and effect.

Any default of the terms and conditions herein or the covenants hereinafter provided, shall
be deemed to be a default under the security held for the said loan, and upon such defauit
Conexus may at its option, enforce all rights and remedies under the said security for
collection of any amount owing to Conexus.

All parfies to the original loan, including each guarantor are to sign this renewal where
indicated.

The Conditions and Covenants of the Borrower as set forth on Schedule "A" attached
hereto, form part of and are incomorated into this offer.

EVENTS OF DEFAULT

Any default of the terms and conditions of this offer, once accepted, or the terms and conditions of the
security taken for the loan, shall constitute an Event of Default, entiting Conexus to demand payment of
all sums owing to Conexus, including interest, and realize on all security taken for the foan.

Without limiting the generality of the foregoing, the Borrower shall be considered in default if:

There occurs, in the sole opinion of Conexus:

a) A material change in risk or an adverse change in the financial condition of the
Borrower;

b) An unacceptable change in ownership;

c} Legal implications detrimental to the affairs of the Borrower.

The Borrower is in default under any prior or subsequent loan.
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REVIEW

Without limiting Conexus' right to make demand for payment at any time, all loans and Lines of Credit
will be subject to review from time to time at Conexus’ discretion and at least annualily.

NON-ASSIGNMENT OF OFFER

This offer shall not be assigned, transferred or otherwise disposed of without Conexus’ prior written
consent.

WAIVER OF RECEIPT OF FINANCING OR AMENDMENT STATEMENTS:

The Debtor hereby waives the right to receive a copy of any Financing Statement or Verification
Statement pertaining to such security agreement(s).

REPRESENTATIONS AND WARRANTIES

This approval is based upon and is subject to the accuracy of information fumished in connection with
the application for this loan or loans. If at any time before the final advance of funds there is or has
been any matenial discrepancy, inaccuracy, or misstatement in any written information, statements or
representations at any time made or fumished to us by you or on your behalf concerning the Program or
your financial condition and responsibility, Conexus shall be entitied, forthwith, to withdraw and cancel
our obligations hereunder or decline to advance further funds, as the case may be, and to declare any
monies then advanced, with interest, to be forthwith due and payable.

MATERIAL CHANGES

Acceptance of this offer letter provides full and sufficient acknowledgement that if, in the opinion of
Conexus, any material change in risk or adverse change in the financial condition of the Borrower
occurs, or if the Borrower has failed to comply with any of the conditions outlined herein, this shall
constitute default, and at the sole discretion of Conexus, any amount outstanding may become due and
payable on demand, notwithstanding the form or style of the evidence of debt and any commitments by
Conexus outlined in this letter may be withdrawn or cancelied.

NON-MERGER

The provisions and terms of this offer, shall survive the preparation, execution, and registration of the
security for the loan and the funding herein contemplated. There shall be no merger of these provisions
with the security granted by the Borrower.

COLLECTIONS AND USE OF INFORMATION

in applying for a loan, | acknowledge the Credit Union will be collecting and gathering personai,
financial and credit information from and about me (Information) to:

(i) obtain credit reports and evaluate my credit rating and credit worthiness;

(i) determine my financial situation and make decisions about loan or credit applications:;

(iif) administer, monitor and service my account and collect my loan;

(iv) administer and manage security and risk in relation to my loan and any of my accounts
and the financial services provided to me;

(v) comply with legal, security and regulatory requirements;
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(vi) assist in dispute resolution;

(vii)  understand my needs and eligibility for products or services;

(vili) offer and provide me with the other products and services of the Credit Union and of its
affiliates and service suppliers.

| understand the Credit Union requires and may use my Social Insurance or Business Number as
may be applicable as an aid to identify me with credit bureaus and other financial institutions for credit
matching purposes or for income tax reporting purposes. | also understand that the provision of my
Social Insurance Number for credit matching purposes is optional and is not a condition of service.

Iwe understand that the Credit Union needs my/our consent to coliect, use and disclose information
gathered about me except when the law allows the Credit Union to do so without my/our consent. For
that purpose, l/we authorize, consent to, and accept this as written notice of the Credit Union
obtaining, gathering, copying, scanning, updating, disclosing, sharing or exchanging such Information
about mefus at any time for the purposes described including from or with any credit bureau,
government agency, credit grantor or other entity in possession of such Information and i/we
specifically direct and authorize such entities to provide Information at the Credit Union's request.
The Credit Union is also authorized to continually update, obtain and use Information at any time in
connection with my/our loans, including enforcement purposes. The Credit Union may share and
exchange information with any guarantor of the loan. The Credit Union may use this Information for
so long as it is needed for the purposes described. ifwe understand that l/we can ask the Credit
Union to stop using the Information to offer other products or services at any time.

/we also understand that l/we may ask the Credit Union to stop using myfour Social Insurance
Number for credit matching purposes at any time. I/we understand it is necessary to keep my
Information current and l/we agree to notify the Credit Union of any changes in my Information.

For the purpose of this authorization, Credit Union affiliates and service suppliers mean Credit Union
affiliates and service suppliers that are engaged in the business of providing services or products to
the public in Canada including, but not limited to, deposits, financing arrangements, credit, charge
and payment card services, trust and custodial services, securities and brokerage services, insurance
services, electronic services, information and technology services, educational and consulting
services.

To assist in providing financial services, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States govemments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the information through the laws of Canada and the United

States.
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PROCESSING AND ADMINISTRATION FEES
All commercial credits are subject to the following charges (subject to change without notice):

Fees Relating to Conexus Credit Union Loans:
Application Fee - $1,200.00

Amendment Fees - A fee of 1/4 of 1% to 1%, minimum $100.00, will be charged for any
amendments requested to the terms of Credit based upon the amount of the revision or increase.

" Monthly Administration Fee - $200.00 (to be collected on the 20" day of each month)
Increased from $150.00

Annual Review Fee - $100.00 (waived due to Application Fee)

Late receipt of Annual Financial Statement -
$100.00 First Month
$100.00 Each subsequent month

Late receipt of Monthly Margin Reports -
$50.00 First month
$50.00 Each subsequent month

Line of Credit Out of Margin - 4
$100.00 First month
$100.00 Each subsequent month

Credit Excess/Overdraft Fee —
In the event, at the sole and absolute discretion of Conexus, any cheque(s) or withdrawal(s)
ts honoured such that an overdraft of the authorized limit occurs, the account will be subject

to a minimum fee of $5.00 per item.

All security registration, maintenance and reviewing costs, including Land Titles and PPSA
Searches are the responsibility of the Borrower.

CONFIDENTIALITY AND EXCLUSIVE USE
This Offer is considered confidential, and for the sole use and benefit of Conexus and the parties herein

and may not be provided to, used or relied upon by any third party without the written consent of
Conexus.
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OFFER OF FINANCING

This offer to finance is open for acceptance until April 15, 2009. Failure to provide Conexus with your
signed acceptance on the attached copy of this letter by the above date will make this offer null and
void. Acceptance of this offer authorizes Conexus to provide the Borrower's Accountant with a copy of
this "Offer to Finance”, and also constitutes our authority to instruct our Solicitors to prepare the
necessary documentation.

Yours truly,

CONEXUS CREDIT UNION 2006

\
e ——

Tim Proseilo CFP, FMA

Commercial Relationship Manager

Commercial Business Services

Phone 306.780.0161 Fax 306.780.1741

Email: tim.proseilo@conexus.ca
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ACCEPTANCE:

Croft Aggregates Limited

(Officer orpgrati

Officer of Corporation) V

o

. - Y
' THIRD PARTYDETERMINATION

ﬁi IWe represent the loan is not to be used by or on behalf of a third party.

I/We represent the foan is to be used by or on behalf of a third party.
(If the Borrower is acting on directions from a Third Party (individual or corporate), form ELF
9.330 needs to be completed.)

ELECTRONIC STATEMENTS (initial if applicable)

ilwe request the Credit Union deliver, and l/we consent to receive, periodic statements relating
to my/our loans electronically, via intemet banking only. By consenting to receive statements
via intermet banking only, l/we acknowledge that i/we will no longer receive paper statements
relating to my/our loans and accounts. Electronic statements will be avaitable online for a
limited time from the statement date. Should l/we require a permanent record ifwe will print or
save a copy of any statements l/we require.

GUARANTOR(S):

liwe, the undersigned, as Guarantor(s) declare that I{we) have examined the terms and conditions of
this offer, and acknowledge that my(our) liability as guarantor(s) extends to and in@ the tgzs and
conditions for repayment of the loan, as provided for herein, this é day of .
2009.

WITNESSES: Signature of Rebtor(s)

andra Gail Crofts
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SCHEDULE "A"
UNDERLYING CONDITIONS AND COVENANTS OF BORROWER

All covenants and agreements herein shall remain in force for the benefit of Conexus at all times. Any
alteration must be approved by Conexus in writing.

The Borrower, by accepting this Offer, covenants and agrees with Conexus as follows:

TO pay the loan, including ail principal and interest, in the manner and on the terms and conditions set
forth above, and to observe and perform all of the terms and conditions set forth in this agreement, and
in the security taken for the loan.

TO well and truly keep, preserve and perform and fulfil all terms, covenants, conditions, provisos and
agreements contained herein, and in the security taken for the said loan, as well as all covenants,
provisos, conditions and terms of any agreement taken herewith.

ON loans repayable on a floating rate basis, instalment payments may fluctuate according to changes in
the Prime Rate of Interest as declared by Conexus from time to time, and agrees to pay the adjusted
and fluctuating payments upon notice from Conexus. The Borrower also authorizes Conexus to adjust
automatic debits to reflect the changes in the Prime Rate of Interest from time to time.

TO carry on its regular banking business with Conexus.

TO deiiver to Conexus such financial and other information as Conexus may reasonably request from
time to time, including but not limited to the following:

- REVIEW ENGAGEMENT REPORT_ {UNAUDITED) Annual Financial Statements of the
Borrower within 90 days after the fiscal year end;

- Monthly Financial Statements within 20 days of the month end;

¢ Margin Declaration Form

+ Balance Sheet and Income Statement indicating current month data, along with year
to date,

« An Aged List of Accounts Receivable;

* Aged List of Accounts Payable;

* A signed Declaration of Inventory Listing, if appropriate, broken down by Raw
Materials, Finished Goods or Work in Progress;

« Monthly Operating Report;

- Any other information that may be required from the Borrowers Accountant, including a Year End
Inventory Audit Certificate.

IN the event the requirements are not complied with, that Conexus at its discretion, may apply charges
as specified in this letter under the processing and administration fees.

TO not change or alter its capital structure, create any subsidiary, amalgamate, consolidate or merge
with any other company.

TO not declare or pay dividends on its capital stock or redeem any shares or securities.

Page 12 of 14




TO not make advances or loans to or investments in or give any guarantee on behalf of any company,
person or firm.

TO not pay any principal or interest on any loan made to it by any shareholder and/or associated
company.

TO not change the general nature of the business.
TO not create or assume ary additional indebtedness, outside the normal trade credit of the business.

TO not sell, remove, lease or agree to lease, or otherwise dispose of any part of the machinery,
equipment, fixtures and chattels forming part of the assets charged to Conexus.

TO promptly notify Conexus if the Borrower changes its principal place of business, or the location of
the inventory or equipment, or the location of the office where it keeps its records respecting the
accounts receivable, or acquires other places of business.

THAT no material change may be made in this program without the prior written consent of Conexus.
TO provide Personal Net Worth Statement(s) of the Principal or Principal(s) of the Borrower, as

well as that of the Guarantor(s) if any, to the Credit Union as may be requested, but in any event,
at least annually.
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conexus

Credit Union

July 23, 2015

Croft Aggregates Limited

PO BOX 445

Lumsden SK S0G 3C)
(Hereinafter called "the Borrower")

Attention: Doug and Sandra Crofts
Dear Sir or Madam:

RE: OFFER TO FINANCE FOR MORTGAGE

This letter sets forth the terms and conditions under which Conexus Credit Union 2006 (hereinafter
“Conexus” or “the Credit Union”) offers you a mortgage loan to be secured by a Registered 1st*
ranking charge on the property to be owned by you and legally described as NE 6, 18, 18 W 2+ Ext
12. (Legal counsel to confirm correct legal description).

*Registered ranking will be in accordance with an Intercreditor Agreement signed between
Business Development Bank of Canada (BDC) and Conexus.

PURPOSE OF MORTGAGE LOAN

The purpose of the loan is to provide financing for the following program:

Program
Purchase the property located at NE 6, 18, 18 W2nd Ext 12.
Financing
1# Mortgage $1,875,000.00
BDC Mortgage Financing $2,125,000.00
BDC Term Fanncing $1.000,000.00
Total $5,000,000.00
LOAN AMOUNT $1,875,000.00
Loan Type: QOpen

If an Open Mortgage - Prepayment of the mortgage prior to the expiration of the term for any
reason (including sale} will be permitted.

Build

Your Future




TERM

On Demand

INTEREST RATE Cutrent effective rate of 4.7% calculated at Conexus Prime Rate of interest

as declared from time to time, plus 2.0% per annum (Prime Rate is
aurently 2.7% per annumj,

AMORTIZATION 20 Years

REPAYMENT On Demand

Interest Payments

On demand, provided until demand is made by the Credit union, interest shall be paid
monthly, the first instalment of interest to be made on September 1, 2015 and thereafter
every month, such payments to continue until the total amount owing (inclusive of
principal and interest) shall be paid.

Principal Payments

1) Base Principal Payment

Instalments of $93750.00 on account of the principal shall be paid annually, the first
payment to be made on September 1, 2016 and a like amount ever year thereafter until the
total amount owing (inclusive of principal and interest) shall be paid.

2) Additional Principal Payment

The borrower will submit a letter from it's external accountant annually outlining the
number of cubic metres removed from the mortgaged property. In addition to the
regularly scheduled principal and interest payments the borrower will pay an additional
annual principal payment of $2.00 per cubic metre in excess of 100,000 cubic metres of
aggregate removed from the subject property. $1.00 will be repaid towards the BDC
morigage and $1.00 towards the Conexus mortgage.

ITY:

Certified Copy of Resolution (Re Authorization of Specific Loan) (ELF3174) in the amount
of $1,875,000

1st Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in the amount of
$1,875,000 against the property legally described as NE 6, 18, 18 W 2~¢ Ext 12. (Legal
counsel to confirm correct legal description).

Assignment of Rents registered on title

Pre-Authorized Debit (PAD) Agreement (A-194)

Business/Other Entity - Beneficial Ownership and Identification Records (EDF313.01)
Specific Security Agreement (ELF3082) securing the assets related to the morigaged
property registered at Personal Property Registry.
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Guarantee And Postponement of Claim (ELF3179) in the amount of 1,875,000 signed by
Doug Crofts with Independent Legal Advice (ILA)

Guarantee And Postponement of Claim (ELF3179) in the amount of 1,875,000 signed by
Sandra Crofts with Independent Legal Advice (ILA)

TAXES

Property Taxes are the responsibility of the mortgagor. Annual confirmation evidencing taxes
paid in full must be forwarded to our office, Commercial Business Services

DISBURSEMENT QF FUNDS

Subject to all applicable terms and conditions having been met, mortgage funds will be advanced
when we are in receipt of the following, although not later than September 1, 2015.

1)

2)

3)

4

A satisfactory opinion from our legal counsel that your title to the property is good and
marketable, free and dlear of all mortgages, charges, liens, privileges, encumbrances and
encroachments (unless agreed otherwise by us) and as to the security being in accordance
with the terms and conditions of this offer.

Bvidence satisfactory to us that there is no pending litigation against you relating to the
property to be mortgaged, nor has there occurred any event affecting you which in our
reasonable opinion would make it inadvisable to make this advance.

A satisfactory opinion from our legal counsel as to your incorporation, organization and
good standing, your power and authority to carry on your business and as to your capacity
to enter into the loan.

Such opinion is to be supported with and forwarded to our office as part of the
documentation package, including the following, as applicable:

- Certified Copy Of Resolution (Specific Loan)

It shall be further understood that the advance of funds will be subject to our legal counsel
preparing the mortgage/deed of loan, and any other security documents, in the opinion of
our solicitor to be necessary. Examining the title and reporting everything to be
satisfactory and also to our legal counsel being satisfied with all legal aspects of the
transaction.

The monthly payments (including taxes) are to be made by way of an electronic fund
transfer system through an authorized account. A pre-authorized debit form is enclosed
which is to be signed and a voided cheque on the account in which you want your
payments drawn is to be attached and returned with your acceptance,
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CONDITIONS PRECEDENT TO FUNDING

In addition to the other terms and conditions noted herein, funding is conditional upon receipt and
approval of the following:

* Confirmation that financing is in place from BDC.
¢ Executed Intercreditor Agreement between Conexus and BDC.

RE-ADVANCES
The following clause will be included in the mortgage document:

Providing that the Mortgagor is not in default hereunder, the Mortgagor may request, and the
Mortgagee may, in its absolute and sole discretion, re-advance any principal portion of the within
mortgage loan which has been repaid by the Mortgagor to the Mortgagee, but only to the extent
that the principal balance outstanding after such re-advance shall not exceed the amount of the
original principal sum secured. The Mortgagor agrees that notwithstanding that the mortgage may
be reduced and re-advances made, this mortgage secures all sums ultimately due and owing by
the Mortgagor to the Mortgagee in respect of this loan, including any re-advancement of principal
moneys made by the Mortgagee to the Mortgagor at any time. No change to the terms of
repayment, the obligations of the Mortgagor or the manner of payment or the amount of interest
shall operate as a release or discharge of this mortgage.

REAL PROPERTY REPORT - (Surveyor's Certificate OR Title Insurance)

An up to date Real Property Report and other certification in respect of the property to be
mortgaged, satisfactory to us, shall be furnished at your expense, and the certificate shall certify:
a} The boundaries and dimensions of the property.

b) The location and description of buildings with their dimensions and minimum
distances from property boundaries,

c) The location of visible encroachments onto or off the property.

d)  Thelocation of all registered easements which affect the property.

e) Certification of the plan by signature under seal by a Saskatchewan Land Surveyor.
In the event that a Real Property Report is unavailable Conexus Credit Union will accept Lenders
Title Insurance, which shall be furnished at your expense, and which shall indemnify Conexus

Credit Undon from losses as a result of at least:
a) Fraud and/or forgery

b) Title/lien issues
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¢) Zoning and/or Building encroachments

d) Any other issues relating to construction, documentation or registration errors.

INTEREST ADJUSTMENT DATE AND FIRST PAYMENT DATE

The interest adjustment date will be September 1, 2015. The monthly payments will commence
one month from the interest adjustment date.

Notwithstanding the date shown above, the actual interest adjustment date will be the first date of
the month following the full or substantial advance of mortgage funds.

In the event this date is other than that shown above, an Amending Agreement will be prepared
by your legal counsel for your signature and registration (if required). The changes from the
original mortgage may include;

- Revised interest adjustment date

- Revised first payment date

- Revised rate

- Revised principal and interest payment
- Revised maturity date

PAYMENT OF INTEREST ADJUSTMENT

The interest adjustment amount shall be calculated from the date of the substantial or fult advance
to the interest adjustment date and such amount may be withheld from the advance of funds.

PREPARATION OF LEGAL DOCUMENTATION

The legal documentation, including the report on title, shall be prepared by our legal counsel,
Patricia Warsaba of McKercher LLP Business No. (306) 565-8500, all cost of which shall be bome
by you.

DOCUMENTATION

All terms and conditions of our usual security and supporting documents shall be deemed to be
incorporated in and form a part of this commitment, The Title Report, Mortgages, Leases, Real
Property Report and other pertinent documents shall be subject to the approval of ourselves and
that of our legal counsel.

FEES AND EXPENSES

You hereby unconditionally undertake to pay all fees and expenses incurred or to be incurred in
connection with the loan whether or not the loan is eventually consummated in whole or in part
including without limitation all legal counsel fees, notarial fees, Tegistration costs and surveyor's
costs of all deeds and documents relating to the loan, At the option of Conexus Credit Union such
fees may be deducted from the proceeds of the advance(s) of the loan.
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FEES
Our fee shall be in the amount of $9,375.00 which fee shall be non-refundable and which is payable
on acceptance of this commitment.

MORTGAGE RENEWAL FEES
Mortgage renewal fees of 1/10% of 1.0% of the outstanding mortgage balance (minimum $150.00)
will apply at each and every mortgage renewal.

NSF FEES
Mortgage payments that are returned NSF or refused for reasons beyond our control will be
subject to an administration fee of $45.00.

REVIEW

Without limiting Conexus’ right to make demand for payment at any time, all loans and Lines of
Credit will be subject to review from time to time at Conexus’ discretion and at least annually.

INSURANCE - EXISTING PROPERTY

You shall insure the building and improvements and keep them constantly insured against loss or
damage by fire and against loss or damage by any other cause or peril, which in our opinion
should be protected by insurance to the full extent of their replacement value, in a company or
companies and on terms and conditions approved by us, and all loss proceeds will be transferred
to us as mortgagee, with, and subject to the standard mortgage clause approved by the Insurance
Bureau of Canada. A certified copy of such insurance, satisfactory to us, shall be supplied to us for
each policy period and for each renewal thereof and, in any event before the (first) advance
hereunder.

Prior to funding you shall provide us with a certified copy of:

1} A certificate of Insurance, issued by an insurer acceptable to us, stating that you are insured
against loss from liability imposed by law as owner (and landlord) of the real property,
buildings and improvements for personal injury or death, and damage to or loss of property,
of any person, in an amount of not less than $2,000,000.00 on a single occurrence basis;

2) Insurance against loss of rent, rental value and other payments required to be paid or made
by tenants, or loss of income and profits from the business carried out in or on the property,
from at least those risk covered by the insurance herein required and under which the period
of indemnity will not be less than 12 months, and to the extent of not less than 100% of such
loss or rent or rental value or income value from time to time;
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3) Insurance of all parts below ground, including foundation;
4) Any and all other coverage that may be required by us.

LIFE/ DISABILITY / CRITICAL ILILNESS INSURANCE
Life/Disability/Critical [llness Insurance may be purchased, through Conexus Credit Unien, for all
individuals /shareholders or guarantors of the subject financing.

Refer to attached “Acknowledgement Required” for waiver and/or acceptance.

ACCESS TO THE PROPERTY BY MORTGAGEE

We shall have the right at any reasonable time to inspect the property, including the building
erected there on, to be held as security for the mortgage as long as any monies remain outstanding
on the mortgage.

INDEPENDENT LEGAL ADVICE

It is a condition of this Joan that the members obtain independent legal advise with regards to the
investment they are getting into and how the loan may be affected by the ups and downs of such
investment.

GUARANTEE(S)

It is a condition of this mortgage that the following individual(s)/company(ies) provide their
personal guarantees, and if applicable, independent legal advice.

* Doug Crofts in the amount of $1,875,000.00
* Sandra Crofts in the amount of $1,875,000.00

All of which will jointly, severally and unconditionally guarantee repayment of the loan and the
performance of all loan obligations as principal debtors; and, the mortgage/deed of loan will
contain our standard form of such guarantee. The guarantor(s) agree here and in the
mortgage/deed of loan to provide us on request with detailed financial statements of their net
worth current to within six months, certified by them if they are individuals,

The Credit Union may without prejudice 1o or in any way limiting or lessening the Guarantor's
liability and without obtaining the consent or giving notice to the Guarantor, discontinue, reduce

increase or otherwise vary the loan terms of the member, grant _time, renewals, extensions,

indulgences, releases and discharges to and accept compromises from or otherwise deal with the

member and others, including the Guarantor and any other Guarantor, as the Credit Union may
see fit and no action of the Credit Union in taking, abstaining from taking or perfecting, varying,
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exchanging, renewing, discharging, giving up, realizing or failing to release or otherwise dealing
with securities collateral or other guarantee by the Credit Union, shall in any manner affect, reduce
or diminish the liability of the Guarantor(s) hereunder except to the extent that the proceeds of
such security or collateral are credited to the member's account and the Credit Union may apply all
monies received from the member or others or from securities or guarantee(s) upon such parts of
the guaranteed liabilities as the Credit Union may see fit and change any such application in whole
or in part from time to time, and no loss of or in respect of any securities received by the Credit
Union from the member or others, whether occasioned by the fault of the Credit Union or

otherwise, shall in any way limit or lessen the liability of the Guarantor(s) under this guarantee.

The guarantors acknowledge and agree that the Credit Union may share information with the
Applicant(s) where, in the opinion of the Credit Union, any change in the information affects the
ability to collect the loan,

In the process of administering loans, the Credit Union may use service providers located in the
United States, In the event that a service provider is located in the United States, Information may
be processed and stored in the United States and United States governments, courts or law
enforcement or regulatory agencies may be able to obtain disclosure of the Information through
the laws of Canada and the United States. '

ASSIGNMENT OF RENTS

Our security shall include a "General Assignment of Rents" payable by all tenants, present and
future of the above mentioned land and buildings. The "General Assignment of Rents" is to be
registered at the Land Titles Office, on title, with such registration confirmed by way of
Certified Copy of Title.

GENERAL SECURITY AGREEMENT

We are to be fumished with a General Security Agreement in a form and containing such
conditions as may be required by our solicitor. This Security Agreement will apply to all
equipment held in the name of the mortgagor pertaining to the mortgaged premises and without
limiting the generality of the foregoing will include all stove, refrigerators, elevators and other
moveable equipment necessary to the operation of the building, The mortgagor warrants that this
equipment is not leased or being purchased under a conditional sales contract. The Security
Agreement is to be perfected at Personal Property Registry for the duration of the amortization
period, with verification provided confirming our 1st priority position,

HAZARDOQUS SUBSTANCES

The borrower hereby covenants and represents:

That the mortgaged premises (or any part thereof) does not contain urea formaldehyde foam
insulation), asbestos, P.C.B.s, radioactive materials or substances determined to be injurious to
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human life or health (hereinafter referred to as "Hazardous Substances") nor any such Hazardous
Substances contained in the soil of the Mortgaged Premises nor shall any such Hazardous
Substances be used in the construction or any improvements on the Mortgaged Premises.

The presence of any such Hazardous Substances will be considered as an act of default by the
Mortgagor under this Mortgage and the Mortgagor shall be liable for any and all costs, expenses,
damages or liabilitles whatsoever without limitation, directly or indirectly arising out of or
attributable to the presence on, under or about the Morigaged Premises or any Hazardous
Substances and such liability shall survive foreclosure of this Mortgage or any debt arising
thereunder and any other exercise by the Mortgagee of any remedies available to it against the
Mortgagor or the Guarantors.

CROSS-DEFAULT

If default be made by the Mortgagor and the payment of any instalment of principal and/or
interest or upon the occurrence of any other event of default under any mortgage to which this
Mortgage is subject, or under mortgage registered subsequent to this Mortgage, then the monies
hereby secured shall forthwith become due and payable and all powers conferred by this
Mortgage shall become exercisable, and the powers of sale herein may be exercised forthwith.

Further, the mortgagor covenants and agrees that default under any instrument given as
additional or collateral security to and for the repayment of the monies secured by this Mortgage
shall constitute defauit hereunder and shall entitle the Mortgagee to exercise any or all of the rights
and remedies available to it and provided for in the event of default hereunder.

APPRAISAL

EPRESENTATION AND W TES

This approval is based upon and is subject to the accuracy of information furnished in connection
with the application for this loan or loans, If at any time before the final advance of funds there is
or has been material discrepancy, inaccuracy, or misstatement in any written information,
Statements or representations at any time made or furnished to us by you or on your behalf
concerning the program or your financial condition and responsibility, the mortgagee shall be
entitled, forthwith, to withdraw and cancel our obligations hereunder or decline to advance further
funds, as the case may. be, and to declare any monies then advanced, with interest, to be forthwith
due and payable,

EXPROPRIATION
The proceeds from any expropriation affecting the whole or part of the property shall be paid to us
in priority to the claims of any other party.
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FINANCIAL STATEMENTS

Financial statements of the borrower, segregating the operation of the property, including profit
and loss account shall be submitted to us annually within 90 days of its fiscal year end, while any
monies remain owing with respect to the mortgage.

EXECUTION OF MORTGAGE DOCUMENT

This offer of mortgage loan is subject to your executing the mortgage by September 1, 2015. The
said mortgage shall be in a form registrable in the Land Registry Office/Land Titles in Regina, and
shall, in addition to the terms herein set forth, contain all such other terms and provisions as are
normally included in such mortgages and as our legal counsel shall advise.

CUSTODY OF DOCUMENTS

During the term of the loan, we shall have the right to retain custody of all title documents
including leases in respect of the property and insurance policies,

WAIVERS :
Any failure by us to exercise any of our rights or remedies hereunder or imder the mortgage, deed
of loan or other security documents shall not constitute a waiver thereof.

MODIFICATION OF TERMS OF MORTGAGE

Any departure in the final documentation from any term, condition or provision of this offer
accepted by you must be subject to our prior approval to become effective and all covenants,
agreements, representations and warranties made here shall, to the extent not otherwise so
replaced in the final documentation, survive the pay out of the loan and continue in full force and
effect until final repayment thereof in principal and interest.

SALE OF PROPERTY

In the event of the borrower selling, transferring or conveying title to a purchaser, transferee, or
grantee not approved by Conexus Credit Union, all monies secured, together with all accrued and
unpaid interest therein and any other amounts due under the mortgage shall at the sole option of
Conexus Credit Union, become due and payable.

ASSIGNMENT OF COMMITMENT

This commitment shall not be assigned, sold, transferred or otherwise disposed of without our
prior written consent and that of any insurer of the loan and then only upon such terms and
conditions as may be determined by us,

CONFIDENTIALITY AND EXCLUSIVE USE

This Offer is considered confidentia!, and for the sole use and benefit of Conexus Credit Union and
the parties herein and may not be provided to, used or relied upon by any third party without the
written consent of Conexus Credit Union.
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COLLECTIONS AND USE OF INFORMATION
In applying for a loan, I acknowledge the Credit Union will be collecting and gathering
personal, financial and credit information from and about me (Information) to:

() obtain credit reports and evaluate my credit rating and credit worthiness;

(i)  determinemy financial situation and make decisions about loan or credit
applications;

(iii)  administer, monitor and service my account and collect my loan;

(iv)  administer and manage security and risk in relation to my loan and any of my
accounts and the financial services provided to me;

(v)  comply with legal, security and regulatory requirements;

(vi)  assist in dispute resolution;

(vii) understand my needs and eligibility for products or services;

(viii) offer and provide me with the other products and services of the Credit Union
and of its affiliates and service suppliers.

Lunderstand the Credit Union requires and may use my Social Insurance or Business Number
as may be applicable as an aid to identify me with credit bureaus and other financial institutions
for credit matching purposes or for income tax reporting purposes. I also understand that the
provision of my Social Insurance Number for credit matching purposes is optional and is not a
condition of service, ’

I/we understand that the Credit Union needs my/our consent to collect, use and disclose
Information gathered about me except when the law allows the Credit Union to do so without
my/our consent. For that purpose, /we authorize, consent to, and accept this as written notice
of the Credit Union obtaining, gathering, copying, scanning, updating, disclosing, sharing or
exchanging such Information about me/us at any time for the purposes described including
fromor with any credit bureau, government agency, credit grantor or other entity in possession
of such Information and I/we specifically direct and authorize such entities to provide
Information at the Credit Union's request. The Credit Union is also authorized to continually
update, obtain and use Information at any time in connection with my/our loans, including
enforcement purposes. The Credit Union may share and exchange information with any
guarantor of the loan or any other lender or credit grantor that is participating in the loan or
who may receive an assignment of all or part of this Ioan. The Credit Union may use this
Information for so long as it is needed for the purposes described. I/we understand that [we
can ask the Credit Union to stop using the Information to offer other products or services at any
time.

I/we also understand that I/we may ask the Credit Union to stop using my/our Social Insurance
Number for credit matching purposes at any time, I/we understand it is necessary to keep my
Information current and I/we agree to notify the Credit Union of any changes in my
Information.
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For the purpose of this authorization, Credit Union affiliates and service suppliers mean Credit
Union affiliates and service suppliers that are engaged in the business of providing services or
products to the public in Canada including, but not limited to, deposits, financing
arrangements, credit, charge and payment card services, trust and custodial services, securities
and brokerage services, insurance services, -electronic services, information and technology
services, educational and consulting services.

To assist in providing financial services, the Credit Union may use service providers located in the
United States. In the event that a service provider is located in the United States, Information may be
processed and stored in the United States and United States governments, courts or law enforcement
or regulatory agencies may be able to obtain disclosure of the Information through the laws of
Canada and the United States.
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ACCEFTANCE OF OFFER

If you accept this offer, will you please send to our legal counsel, Patricia Warsaba of the
McKercher LLP firm, all Deeds, Surveys, Certificates of Search, Leases, Fire Insurance Policies and
latest Tax Receipts relating to the property.

DATE FOR ACCEPTANCE AND EXPIRY DATE

This offer of mortgage loan is duly open for acceptance until the close of business of July 31, 2015
and upon acceptance will remain in effect until September 1, 2015, After that time, this
commitment may be revised or withdrawn at our option, Such acceptance is to be accompanied
by your cheque for $9,375.00 in payment of the item noted above.

WAI OF RECEIPT OF FINANCING OR VERIFICATION STATEMENT

The Debtor(s) hereby waives the right to receive a copy of any Financing Statement or Verification
Statement pertaining to any and all Security Agreement(s) that may be required by this Offer to
Finance.

ACCEPTANCE SIGNATURES
We are very pleased to have this opportunity of doing business with you.

Yours truly,

(horyudas

Cheryt Wallll

Business Advisor

Conexus Business Solutions
Phone: 306-780-1759

Fax: 306-780-1741
Cheryl.wall@conexus.ca
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Conexus

Credit Union

August9, 2016

Croft Agpregates Limited

POBOX 445

Lumsden SK S0G 3C¢

(Hereinafter called "the Borrower")
Attention: Doug Crofts and Sandra Crofts
Dear Members:

RE: OFFER TO FINANCE

CONEXUS Credit Unien 2006 (hereinafter called “Conexus” or "the Credit Union”) is pleased to
confirm that your application for financing has been approved subject to the following terms and
conditions:

PURPOSE
The financing is being provided to the Borrower to assist in funding the following program:

Program

Reduce Line of Credit from $4.5MM to $2.0MM ...vveeonoeoooioons $2,000,000.00
Cash Injection to Line of Credit (approx. $2.5MM), Payout Mortgage #2
no pre payment penalty (approx. $36,000)
Payout Term Loan 9 (approx. $1OMM) .....co.oceeecromenerees oo $3,536,000.00
(Hereinafter referred to as the "Program”)

Also Note:
* Quick Loan 3 - discharging the existing mortgage security
* Mortgage 8 - annual payment of $93,750.00 to be collected over 3 months

Financing
Operating Line of Cretit .....v. mummmsnereeesssosseessoseseeeseeseesesmmsereeesen $2,000,000.00
TN LOAN c.c.oomesammiesrnmscssrsssssrcconessesssssesssenssseesetssessemoeeseeeseeen 3 00.00
TOTAL stiicemrecesrsusssnescreemsaesions : " «.$5,536,000.00

- '__:-‘uild‘“‘

e Your Future




SPECIFIC LOAN TERMS (Note: Margin conditions removed)

Type: - REVOLVING L.INE OF CREDIT NUMBER 10538072

Authorized Limit: $2,000,000.00 (Reduced from $4,500,000.00)
Note: This will be reduced from the cash injection

Margined: No_ X Yes - See “Additional Terms”

Interest Rate; Current effective rate of 5.20% calculated at Conexus Prime Rate of Interest as
declared from time to time, plus 2.50% per annum (Prime Rate is currently 2.70%
per annumy).

The Overdraft Rate is posted at the Credit Union and identified in Statements or
publications made available to the Member. A certificate signed by a
representative of the Credit Union setting forth the applicable Overdraft Rate at
any time shall be conclusive evidence as to the said rate,

Repayment: Upon Demand;

Payments of interest only, payable monthly, provided it is also expected that
deposits will be made regularly so the Line of Credit fluctuates within the limit.

Security: (To Be Obtained) S _ .
- Farm-Business Revolving Line of Credit Agreement (ELF3086) in the amount of $2,000,000.00
- Certified Copy of Resolution {Re Authorization of Specific Loan) (ELF3174) in the amount of
$2,000,00000

Security: {As Held)

- Specific Security Agreement (ELF3082) securing Block B Plan 101145115 Ext 13 and
NW 6-18-18- W2 Ext 15 registered at Personal Property Registry

SPECIFIC LOAN TERMS

Type: TERM LOAN NUMBER 10538072-10

Purpose: Cash Injection to Line of Credit (approx. $2.5MM), Payout Mortgage 2 with no pre-
payment penalty (approx. $36,000) Payout Term Loan 9 (approx. $1.0MM)

Amount: $3,536,000.00

Interest Rate: Current effective rate of 5.20% calculated at Conexus Prime Rate of interest as
declared from time to time, plus 2.50% per annum (Prime Rate is currently 2.70%
per annumy),

Term: 10 years

%
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Repayment: On Demand;

Monthly instalments of Thirty Seven Thousand Seven Hundred and Fifty Five
($37,755.00) Dollars (Blended Principal and Interest), commencing October 1, 2016.

Each payment to be applied firstly on interest and the balance on principal. Where
loans are repayable with interest calculated on the basis of Conexus Prime Rate of
Interest plus a percentage (floating rate), instalments may fluctuate according to
changes in Prime.

Security (To be Obtained)

-

Promissory Note - Floating Interest Rate (ELF3019) in the amount of $3,536,000.00
Pre-Authorized Debit (PAD) Agreement (A-194)

Certified Copy of Resolution (Re Authorization of Specific Loan) (ELF3174) in the amount of
$3,536,000.00

Specific Security Agreement (ELF3082) securing property to be registered at Personal Property
Registry : |

2nd Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in the amount of
$3,536,000.00 against the property known as RM of Corman Park No 344 (legally described as
NE Sec 15, Twp 139 Rge 5 W of 3)

2nd Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)} in the amount of
$3,536,000.00 against the property known as RM of Corman Park No 344 (legally described as
NE Sec 3, Twp 35Rge 4 W of 39

Assignment of Rents registered on title

Common Security: (To be Obtained for Line of Credit and Term Loan)

AMENDMENT to 2nd Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in
the amount of $3.5MM to $15.0MM against the property known as NW 06-18-18-W2 Ext 15 and
Parcel B Plan 10114511 (Present/Future Collateral Mortgage)

(Note: This mortgage is currently registered behind Conexus Mortgages in the amount of
$240,000 and $168,914, however we will be discharging the $240,000 as it will be getting paid
out.) .

AMENDMENT to 2nd Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in
the amount of $1,875,000.00 to $15.0MM against the property known as RM of Edenwold as

NE 06-18-18-W2 (Present/Future Collateral Mortgage)

Assignment of Rents registered on title

Guarantee And Postponement of Claim (ELF3179) in the amount of $ UNLIMITED signed by
Doug Crofts

‘Guarantee And Postponement of Claim (ELF3179) in the amount of § UNLIMITED signed by
Sandra Crofts

All other documentation as deemed necessary from our legal counsel

%
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Security: (As Held for Entire Account)

Certified Copy of Resolution (Borrowing of Money) (ELF3175) _
Business/Other Entity - Beneficial Ownership and Identification Records (AML 313.01)
General Security Agreement (ELF3084) securing all present and after acquired assets of the

Borrower, as registered at Personal Property Registry

SPECIFIC LOAN TERMS (Note: Security released)

Type: QUICK LOAN NUMBER 10538072-03

Purpose; Discharge existing mortgage

Authorized

Limit: $600,000.00

Financing: Aslong as there is an available limit on the credit facility, Conexus will. finance 75%

of equipment purchase as evidence by invoices,

Interest Rate: Current effective rate of 5.70% calculated at Conexus Prime Rate of interest as

Term:

declared from time to time, plus 3.00% per annum (Prime Rate is currently 2.70%
per annumy). .

5 years (Based on new loan amount and balance outstanding)

Advance Fee: $150.00 per advance

Repayment: On Demand;

Current Monthly instalments of Eleven Thousand Four Hundred and Fifty Three
14/XX (Fully utilized payment ) ($11,453.14) Dollars (Blended Principal and
Interest), next payment August 1, 2016.

Each payment to be applied firstly on interest and the balance on principal, Where
loans are repayable with interest calculated on the basis of Conexus Prime Rate of
Interest plﬁs a percentage (floating rate), instalments may fluctuate according to
changes in Prime.

Security: (As Held)

Quick Loan Agreement (ELF3098) in the amount of $600,000.00 dated April 6, 2009

Certified Copy of Resolution (Re Authorization of Specific Loan) (ELF3174) in the amount of
$600,000.00 : :
General Security Agreement (ELF3084) securing all present and after acquired assets of the
Borrower, as registered at Personal Property Registry

Guarantee And Postponement of Claim (ELF3179) in the amount of $600,000.00 signed by Doug
Crofts with INDEPENDENT LEGAL ADVICE/ACKNOWLEDGEMENT OF GUARANTEE

%
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- Guarantee And Postponement of Claim (ELF3179) in the amount of $600,000.00 signed by
Sandra Crofts with INDEPENDENT LEGAL ADVICE/ACKNOWLEDGEMENT OF
GUARANTEE

Security: (To be Discharged) '
- Ist Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in the amount of
$200,000.00 against RM of Longlaketon No 219 property known as SE 17-24-20 W2nd
- Assignment of Rents registered on title

SPECIFIC LOAN TERMS (Note: See Repayment)

Type: MORTGAGE LOAN NUMBER 10538072-08

Purpose: Mcmthl)}~ interest payments along with Annual Payments of $93,750.00 to be
collected over 3 month period beginning October 30, 2016.

Yearly Payments: October 30  -$31,250.00
November 30 - $31,250.00
December 30 - $31,250.00
Condition: If additional aggregates over 100,000 cubic metre or approx. 200,000 tonnes are
removed from the Schick Pit than they are required to pay Conexus/BDC each
$1.00/cubic metre. If this comes into place then Conexus won't be charging a pre-
payment penalty as this could effect our security,
Amount: $1,875,000.00
Term: 20 years
Amortization: 20 years
Loan Type: Open/ Closed
If a Closed Mortgage - Prepayment of the mortgage prior to the expiration of the
térm for whatever reason (including sale) will be subject to a penalty in accordance

with the prepayment schedule set out on pages following,

If an Oben Mortgage - Prepayment of the marigage prior to the expiration of the
term for any reason (including sale} will be permitted.

Repayment: 1year closed at Prime Plus 2.00% (Maturing September 1,2016)

»  Monthly Interest Only

¢  Annual Payments of $33,750.00 to be collected over 3 month period beginning October
30, 2016.
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Yearly Payments: October 30 - $31,250.00
November 30 - $31,250.00 ‘
December 30 - $31,250.00

Each payment to be applied firstly on interest and the balance on principal. Where
loans are repayable with interest calculated on the basis of Conexus Prime Rate of
Interest plus a percentage (floating rate), instaiments may fluctuate according to
changes in Prime,

Property Taxes:

* Property Taxes are the responsibility of the mortgagor. Annual confirmation evidencing taxes paid
in full must be forwarded to Conexus Credit Union located at Regina- Central, If an Annual

Statement is not provided a search will be performed and any costs charged/capitalized to the

borrower.

Additional
Terms: See Schedule “B”

Security: (As Held)

- 1st Registered Mortgage (Prov of Sask — The Land Titles Act (ELF3093)) in the amount of
$1,875,000.00 against the property known as NE 6-18-18-W2nd

-~ Certified Copy of Resolution (Re Authorization of Spedfic Loan) (ELF3174) in the amount of
%$1,875,000.00

- Assignment of Rents registered on title

- Spedific Security Agreement (ELF3082) securing property registered at Personal Property
Registry.

- Guarantee And Postponement of Claim (ELF3179) in the amount of $1,875,000.00 signed by
Doug Crofts with Independent Legal Advice (ILA)

- Guarantee And Postponement of Claim (ELF3179) in the amount of $1,875,000.00 signed by
Sandra Crofts with Independent Legal Advice (ILA)

PROPERTY/LIABILITY INSURANCE

The Borrower will be required to insure its real and personal property to the full extent of their insurable
value against hazard in respect of which it is usual fo insure in its business, with loss under such policies
of insurance to be firstly payable to Conexus. Certified copies of the insurance policies are to be provided
to Conexus.

No funds will be disbursed until all the insurance a.nd assignments have been received, reviewed and
accepted by Conexus Credit Union.

LIFE/DISABILITY / CRITICAL ILLNESS iNSQMNCE
Life/Disability/Critical Tllness Insurance may be purchased, through Conexus Credit Union, for all

individuals /shareholders or guarantors of the subject financing.
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GUARANTEES

The performance of the Borrower's obligations must be jointly and severally unconditionally
guaranteed by the Shareholders of the Borrower. The guarantors are o provide Conexus with
personal net worth statements annually and whenever requested by Conexus and execute a
Guarantee and Postponement of Claim in favour of Conexus.

The guarantors acknowledge and agree that the Credit Union may share information with the
Applicant(s} where, in the opinion of the Credit Union, any change in the information affects the ability
to collect the loan, :

In the process of administering loans, the Credit Union may use service providers located in the Tnited
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United
States, -

DISBURSEMENT OF LOAN

The following shall govern the disbursement of the loan:

(1) The disbursement of this loan shall be conditional upon:
The execution, delivery-and registration of the security outlined in this letter in form and
terms acceptable to Conexus and its legal counsel; and

2 Any financing in addition to the amount of. the loan herein required to complete the
program must be paid into the Borrower and the same expended as applicable prior to the
disbursement of this loan, and that evidence of same be furnished to the satisfaction of
Conexus.

3) Conexus will disburse the loan proceeds at such time as it views appropriate provided
same is in accordance with the program.

(4) Unless otherwise stated, Conexus shall require a minimum of three full business days' prior
wrilten notice for each disbursement.

CONDITIQNS AND COVENANTS OF BORROWER

The conditions and covenants of the Borrower as set forth on Schedule "A" attached hereto form part of
and are incorporated into this offer.

EVENTS OF DEFAULT

Any default of the terms and conditions of this offer, once accepted, or the terms and conditions of the
security taken for the loan, shall constitute an Event of Default, entitling Conexus to demand payment
of all sums owing to Conexus, including interest, and realize on all security taken for the loan.

Without limiting the generality of the foregoing, the Borrower shall be considered in default if:

L There cceurs, in the sole opinion of Conexus:

a) A materiel change in risk or an adverse change in the financial condition of the
Borrower;

%
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b) An unacceptable change in ownership;
¢) Legal implications detrimental to the affairs of the Borrower.

2. The Borrower is in default under any prior or subsequent loan.

REVIEW
Without limiting Conexus’ right to make demand for payment at any time, all loans and Lines of Credit
will be subject to review from time to time at Conexus’ discretion and at least annually.

The next annual review will be due July 1, 2017.

LEGAL DOCUMENTATION AN EXPENSES

The Security Documents (at the option of Conexus) will be prepared by our solicitor, Greg Pinch of
KMP Law Firm in a form necessary to protect the interest of Conexus and are not limited to the security
documentation outlined. All legal fees, together with all expenses required to register and/or perfect
our priority, will be the responsibility of the Borrower, whether the loan is completed or not. Such fees
are payable by the Borrower in addition to any processing, application or administration fees payable to
Conexus and may be paid by Conexus from the loan proceeds.

NON-ASSIGNMENT OF OFFER
This offer shall not be assigned, transferred or otherwise disposed of without Conexus’ prior written
congent.

AIVER OF RECEIPT OF FINANCING OR AMENDME ATEMENTS;
The Debtor hereby waives the right to receive a copy of any Financing Statement or Verification
Statement pertaining to such security agreement(s).

REPRESENTATIONS AND WARRANTIES

This approval is based upon and is subject to the accuracy of information furnished in connection with
the application for this loan or loans. 1f at any time before the final advance of funds there is or has been
any material discrepancy, inaccuracy, or misstatement in any written information, statements or
representations at any time made or furnished to us by you or on your behalf conceming the Program
or your financial condition and responsibility, Conexus shall be entitled, forthwith, to withdraw and
cancel our obligations hereunder or decline to advance further funds, as the case may be, and to declare
any monies then advanced, with interest, to be forthwith due and payable.

MATERIAL CHANGES

Acceptance of this offer letter provides full and sufficient acknowledgement that if, in the opinion of
Conexus, any material change in risk or adverse change in the financial condition of the Borrower
occurs, or if the Borrower has failed to comply with any of the conditions outlined herein, this shall
constitute default, and at the sole discretion of Conexus, any amount outstanding may become due and
payable on demand, notwithstanding the form or style of the evidence of debt and any commitments
by Conexus outlined in this letter may be withdrawn or cancelled.

%
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NON-MERGER

The provisions and terms of this offer, shall survive the preparation, execution, and registration of the
security for the lcan and the funding herein contemplated. There shall be no merger of these provisions
with the security granted by the Borrower.

COLLECTIONS AND USE OF INFORMATION

In applying for a loan, the Borrower acknowledges the Credit Union will be collecting and gathering
personal, financial and credit information from and about the Borrower (Information) to:

(i) obtain credit reports and evaluate the Borrower’s credit rating and credit worthiness;

(ii) determine the Borrowet’s financial situation and make decisions abonit loan or credit
applications; '

(i)  administer, monitor and service the Borrower’s account and collect the Borrower's
loan;

(iv)  administer and manage security and risk in relation to the Borrower’s oan and any
of the Borrower's accounts and the financial services provided to the Borrawer:

v) comply with legal, security and regulatory requirements;

(vi}  assistin dispute resolution;

(vii} understand the Borrower’s needs and eligibility for products or services;

(vili) offer and provide the Borrower's with the other preducts and services of the Credit
Union and of its affiliates and service suppliers.

It is understood the Credit Union requires and may use the Borrower’s Social Insurance or Business
Number as may be applicable as an aid to identify the Borrower with credit bureaus and other
financial institutions for credit matching purposes or for income tax reporting purposes, It is
further understood that the provision of my Social Insurance Number for credit matching purposes
is optional and is not a condition of service.

It is understood that the Credit Union needs the Borrower’s consent to collect, use and disclose
Information gathered about the Borrower except when the law allows the Credit Union to do so
without the Borrower’s consent. For’ that purpose, the Borrower authorizes, consents to, and
accepts this as written notice of the Credit Union obtaining, gathering, copying, scanning, updatin B
disclosing, sharing or exchanging such Information about the Borrower at any time for the purposes
described including from or with any credit bureau, government agency, credit grantor or other
entity in possession of such Information and the Borrower specifically directs and authorizes such
entities to provide Information at the Credit Union's request. The Credit Union is also authorized to
continually update, obtain and use Information at any time in connection with the Borrower’s loans,
including enforcement purposes. The Credit Union may share and exchange information with any
guarantor of the loan or any other lender or credit grantor that is participating in the loan or who
may receive an assignment of all or part of this loan. The Credit Union may use this Information for
so long as it is needed for the purposes described. I/we understand that the Borrower can ask the
Credit Union to stop using the Information to offer other products or services at any time.

It is understood that the Borrower may ask the Credit Union to stop using the Borrower's Social
Insurance Number for credit matching purposes at any time. It is understood it is necessary to keep
my Information current and the Borrower agrees to notify the Credit Union of any changes in the
Borrower’s Information,

%

L-1010 May 9, 2016 Page 9



For the purpose of this authorization, Credit Union affiliates and service suppliers mean Credit
Union affiliates and service suppliers that are engaged in the business of providing services or
praducts to the public in Canada including, but not limited to, deposits, financing arrangements,
credit, charge and payment card services, trust and custodial services, securities and brokerage
services, insurance services, electronic services, information and technology services, educational
and consulting services.

To assistin providing financial services, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United
States.

If the Borrower is a US citizen or US person, the Borrower understands the Credit Union may be
required to disclose the Borrower's information to the Canada Revenue Agency (“CRA”) and CRA
may share and exchange the Borrower’s information with the United States Internal Revenue
Service. '

PROCESSING AND ADMINISTRATION FEES

All commercial eredits are subject to the following charges (subject to change without notice):
Fees Relating to Conexus Credit Union Loans:
Application Fee ~ $12,500.00

Monthly Administration Fee - $250.00 (to be collected on the 20 day of each month)
Note: Reduced from $350.00

Annual Review Fee -$750.00 (plus out-ot-pocket costs)
Note: Waived this year only

tate receipt of Annual Financial Statement -
$150.00 First Month
$150.00 Each subsequent month

Credit Excess/Overdraft Fee -
In the event, at the sole and absolute discretion of Conexus, any cheque(s) or withdrawal(s)
is honoured such that an overdraft of the authorized limit occurs, the account will be subject
to a minimum fee of $5.00 per item, plus interest at 21% per year.

All security registration, maintenance and reviewing costs, including Land Titles and PPSA
Searches are the responsibility of the Borrower.

%
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CONFIDENTIALITY AND EXCLUSIVE USE

This Offer is considered confidential, and for the sole use and benefit of Conexus and the parties herein
and may not be provided to, used or relied upon by any third party without the written consent of
Conexus. '

ELECTRONIC SIGNATURE

This document may be signed and delivered electronically or by ather similar means and may be
executed in counterparts, all of which shall be as effective as if signed and delivered as one
original document with original signatures.

OFFER OF FINANCING
This offer to finance is open for acceptance until August 24, 2016. Failure to provide Conexus with
your signed acceptance on the attached copy of this letter by the above date will make this offer null
and void. Acceptance of this offer authorizes Conexus to provide the Borrower's Acrountant with a
copy of this "Offer to Finance", and also ronstitutes our authority to instruct our Solicitors to prepare the
necessary documentation.

Derek Hoffman

Business Advisor

Conexus Business Solutions
Phone: 306-751-1511

Fax: 306-780-1741

Email: derek.hoffman@conexus.ca

DH/lk
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ACCEPTANCE:

Ifwe hereby acknowledge and agree to the terms and conditions contained herein, this ____ day of
, 2016,

Where an electronic signature Is available and used, the person using the elecronic signatore is
adopting such signature and authorizes it to be attached to or associated with this document,

Affix Corporate
Seal Here

{Initial if applicable)
- wo I/We request-the Credit- Union- deliver,-and- Ywe -consent - to-receive -loan-and- disdosure
statements, otices and renewals relating to my/our loans electronically. By oonsenting to receive
such statements, notices and renewals electronically, I/we acknowledge that I/we will no longer
receive paper statements, notices and renewals relating to my/our loans and accounts,
Electronic statements recelved online unly will be available online for a limited time from the

statement date. Should Jiwe require a permanent record Ifwe will print or save a copy of any
statements [/we require.

11010 May 9, 2016




AGREEMENT OF GUARANTOR

In consideration of the Credit Union granting the loan applied for herein to the Applicant(s), [/We
hereby guarantee repayment of the said loan, in accordance with the terms established for repayment
induding any amendment to the loan or extension of time for payment and agree to execute a
Guarantee in favour of the Credit Union, and to be bound by all terms and conditions set out in this
application and in the Guarantee.

I/We acknowledge the Quick Loan is a revolving or cydical credit loan with the terms set out in a Quick
Loan Agreement. [/We acknowledge and agree that my/our guarantee will apply and extend to all
advances made under this Quick Loan without any further consent or agreement from me/us. My/Qur
obligation as Guarantor will continue to apply to the entire credit limit even where the credit limit is
amended or renewed on different terms including different or increasing interest rates than the interest
Tate specified in this Offer to Finance.

In providing a Guaraniee to the Credit Union in connection with the loan applied for, I/we
acknowledge that the Credit Union may be collecting and gathering personal, financial and credit
information (Information) from and about mefus to:

(i) obtain credit reports and evaluate my credit rating and credit worthiness;
{ii) determine my financial situation and make decisions about said loan;

(ifi)  administer, monitor and service my account and collect the said loan;

(iv)  comply withlegal, security and regulatory requirements.

I/we acknowledge and agree that the Credit Union may share Information with the Applicant(s)
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect
the loan and may share Information with any other lender or credit grantor that is participating in
the loan or who may receive an assignment of all or part of the loan. To the extent necessary I/we
hereby consent to the Credit Union obtaining, gathering, copying, scanning, updating, disclosing,
sharing or exchanging such Information as may be necessary about mefus for the purposes
described. The Credit Union may use the Information for so long as it is needed for such purposes.

I understand the Credit Union requires and may use my Social Insurance or Business Number as
may be applicable as an aid to identify me/us with credit bureaus and other financial institutions for
credit matching purposes. T/we also understand that the provision of my Social Insurance Number
for credit matching purposes is optional and is not a condition of service. J/we also understand that
!/we may ask the Credit Union to stop using my/our Social Insurance Number for credit matching
purposes at any time.

In the process of admindstering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States govemments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United
States.

And I/we further agree if payment is not made as provided, to pay liquidate damages and taxable costs
as detailed in the application herein. I/we further agree to execute in favour of and deliver to the Credit
Union the following additional security for the repayment of the loan:
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NAME OF GUARANTOR ADDRESS OF GUARANTOR
Doug Crofts ‘ 185 7th Ave Lumsden SK S0G 3Co
- Sandra Crofts 185 7th Ave Lumsden SK S0G 3Cg
AL

Ifwe, the undersignad, as Guarantor(s) dedare that I(we) have examined the terms and conditions of
this offer, and acknowledge that my{our) liability as guarantor(s) extends to and jncludes the and
conditions for repayment of the loan, as provided for herein, this Qday of _%‘.ﬁf:‘;mﬁ.

Where an eleckonic signature is available and used, the person using the electronic signature is
adopting such elgnature and authorizes it to be attached fo or associated with this document.

(T WENESSES; - ceenns v - Siemanire of Guanstip () <




SCHEDULE "A"
UNDERLYING CONDITIONS AND COVENANTS OF BORROWER

Al covenants and agreements herein shall remain in force for the benefit of Conexus at all times. Any alteration
must be approved by Conexus in writing.

The Borrower, by accepting this Offer, covenants and agrees with Conexus as follows:

TO pay the loan, including all principal and interest, in the manner and on the terms and conditions set forth
above, and to observe and perform all of the terms and conditions set forth in this agreement, and in the
security taken for the loan.

TO well and truly keep, preserve and perform and fulfil all terms, covenants, conditions, proviscs and
agreements contained herein, and in the security taken for the said loan, as well as all covenants, provisos,
conditions and terms of any agreement taken herewith.

ON loans repayable on a floating rate basis, instalment payments may fluctuate according to changes in the
Prime Rate of Interest as declared by Conexus from time to time, and agrees to pay the adjusted and fluctuating
payments upon riotice from Conexus. The Borrower also authorizes Conexus to adjust automatic debits to
reflect the changes in the Prime Rate of Interest from Hime to Hme.

TO not make or incur capital expenditures in any fiscal year in excess of a total of $150,000.00.
_TO carry on its regular banking business with Conexus. ’

TO deliver to Conexus such financial and other information as Conexus may reasonably request from time to
time, induding but not limited to the following:

-~ REVIEW ENGAGEMENT REPQRT (UNAUDITED) Annual Financial Statements of the

Borrower within 90 days after the fiscal year end; :

- Any other information that may be required from the Borrower's Accountant, including a Year End
Inventory Audit Certificate,

IN the event the requirements are not complied with, that Conexus at its discretion, may apply charges as
- specified in this letter under the processing and administration fees.

TO not change or alter its capital structure, create any subsidiary, amalgamate, consolidate or merge with any
other company. '

TO not declare or pay dividends on its capital stock ot redeem any shares or securities.

TO not make advances or loans to or investments in or give any guarantee on behalf of any company, persorn or
firm.

TO not pay any principal or interest on any loan made to it by any shareholder and/or associated company,
TO not change the general nature of the business,

%
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TO not areate or assume any additional indebtedness, outside the normal trade credit of the business.

TO not sell, remove, lease or agree to lease, or otherwise dispose of any part of the machinery, equipment,
fixtures and chattels forming part of the assets charged to Conexus.

TO promptly notify Conexus if the Borrower changes its principal place of business, or the location of the
inventory or equipment, or the location of the office where it keeps its records respecting the accounts
receivable, or acquires other places of business.

THAT no material change may be made in this program without the prior written consent of Conexus,

TO provide Personal Net Worth Statement(s) of the Principal or Principal(s) of the Borrower, as well as that
of the Guarantor(s) if any, to the Credit Union as may be requested, but in any event, at least annually.

m
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SCHEDULE "B"
MORTGAGE TERMS AND CONDITIONS

DISBURSEMENT OF FUNDS

Subject to all applicable terms and conditions having been met, mortgage funds will be advanced when we are
in receipt of the following,

a) Executed and registered mortgage interest on terms acceptable to Conexus and its solicitor.
b} A Security Agreement in a form and containing such conditions as may be required.

¢} A satisfactory opinion from our legal counsel that your title to the property is good and marketable, free and
clear of all interests (umless agreed otherwise by us) and as to the security being in accordance with the terms and
conditions of this offer.

d} Evidence satisfactory to us that there is no pending litigation against you, nor has there occurred any event
affecting you, which in our reasonable opinion would make it inadvisable to make this advance.

€) A satisfactory opinion from our legal counsel as to your incorporation, organization and good standing,
your power and authority to carry on your business and as to your capacity to enter into the loan. Such
opinion is to be supported with and forwarded to our office as part of the documentation package, the
following: -
i.  Borrowing Resolution

ii,  Certificate of Incumbency / Officers, Directors & Shareholders
iii.  Certificate of Incorporation / Status

iv.  Articles of Incorporation

g) The payments are to be made by way of an electronic fund transfer system through an authorized
account. A pre-authorized debit form is enclosed which is o be signed and a void cheque on the account in
which you want your payments drawn is to be attached and returned with your acceptance.

h}) It shall be further understood that the advance of funds will be subject to our legal counsel preparing the.
mortgage/deed of loan, and any other security documents, in the opinion of our solicitor to be necessary.
Examining the title and reporting everything to be satisfactory and also to our legal counsel being satisfied with
all legal aspects of the transaction.

PAYMENT OF INTEREST ADJUSTMENT '
The interest adjustment amount shall be calculated from the date of the substantial or full advance to the
interest adjustment date and such amount may be withheld from the advance of funds.

GENERAL SECURITY AGREEMENT or SPECIFIC SECURITY AGREEMENT

We are to be furnished with a General Security Agreement OR Specific Security Agreement in a form and
containing such conditions as may be required by our solicitor. This Security Agreement will apply to all
equipment held in the name of the mortgagor pertaining to the mortgaged premises and without limi ting
the generality of the foregoing will include all stove, refrigerators, elevators and other moveable
equipment necessary to the operation of the building. The mortgagor warrants that this equipment is not
leased or being purchased under a conditional sales contract. The Security Agreement is to be perfected

L-1010 May 9, 2016 Page 17



at Personal Property Registry for the duration of the amortization period, with verification provided
confirming our 1st priority position.

ASSIGNMENT OF RENTS

Our security shall include a "General Assignment of Rents" payable by all tenants, present and future of the
above mentioned land and buildings. The "General Assignment of Rents" is to be régistered at the Land
Titles Office, on title, with such registration confirmed by way of Certified Copy of Title.

PREPAYMENT SCHEDULE

The Mortgagor shall also have the privilege of, at any time, paying any sum in addition to the sums payable
under the Morigage on account, or in full, of the outstanding Mortgage balance upon payment by way of
prepayment penalty of an amount equal to the greater of:

i. Three months interest at the mortgage interest rate on the amount pre-paid; or
. The interest rate differential amount.

Interest rate differential amount is the difference between the annual interest rate in the Contract and the
Credit Union’s current posted board rate of interest for a Loan similar to the existing loan, calculated for the
remaining term of the Loan.

Contract means the Mortgage or the most recent Amendment or Renewal Agreement, as the case may be.

A Loan similar to the existing loan has a term that is the same as or the next shorter term closest to the
remaining term of the existing Loan.,

*  Where the remaining term is less than one year, the one year closed rate will apply.

* If the existing annual interest rate in the Contract is less than the Credit Union’s posted board rate which
was in effect at the date of the Contract, a discount equal to that difference will be applied to the Credit
Union’s current posted board rate before calculating the interest rate differential.

Notwithstanding any additional payment on account of the principal money hereby secured the stipulated
instalments of principal and interest as set out in this mortgage or any extension or renewal agreement shall
continue to fall due and be payable at the times and in the amount specified.

EXPROPRIATION

The proceeds from any expropriation affechng the whole or part of the property shall be paid to us in priority to
the claims of any other party.

CUSTODY OF DOCUMENTS
During the term of the loan, we shall have the right to retain custody of all title documents inchuding leases in
- respect of the property and insurance policies.

WAIVERS

Any failure by us'to exercise any of our rights or remedies hereunder or under the mortgage, deed of loan or
other security documents shall not constitute a waiver thereof.

m
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MODIFICATION OF TERMS OF MORTGAGE

Any departure in the final documentation from any term, condition or provision of this offer accepted by you
must be subject to our prior approval to become effective and all covenants, agreements, representations and
warranties made here shall, to the extent not otherwise so replaced in the final documentation, survive the pay
out of the loan and continue in full force and effect until final repayment thereof in principal and interest.

ANNUAL REVIEW / MATURITY REVIEW

Six to eight weeks prior to your anniversary date of each year and maturity when applicable (while any monies
temain owing with respect to the mortgage) information will be requested in order to conduct a review on your
account,

M
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Application {o Amend a Tarrn Loan Mortgage, or Cychcal Credit Agreemant

Typge.of Loan Commerciai

LOAN NUMBER: 10538072-0%. Date.kq!.é\gpl‘igation: October 12, 2017
ARPLICANT(S):. - GLARANTOR(S};.
Croft Aggregates Limféd Siifdra Crofts
Diug Crofts

liwe the undersigned hereby request an amendment to the loan; particutars of which are as follows:!

Current Balance Quistanding:
Principal amount outstanding 499,833.19
Qutstanding Accrued Interest (ff not paid) 933,83
Total Loan Applied for 500,767.12 \Ave hereby decline insurance coverage

(Initials)

Purposé of Application:

Reduce the Quick Laan Limé from $600,000 to $500,0C0
All other terms and conditions will remain as per Offer to Finance dated April 5, 2009

TIME AND MANNER OF PAYMENT (as set oul in the attached amendment agreement)

AS A CONDITION OF THE CREDIT UNION GRANTING THE AMENDMENT REQUESTED {IWE THE UNDERSIGNED
APPLICANT(S} JOINTLY AND SEVERALLY COVENANT AND AGREE;

{1} TOEXECUTE THE ATTACHED AMENDMENT AGREEMENT:
(2) TO REPAY THE LOAN iN ACCORDANCE WITH THE TERMS OF THE AMENDMENT AGREEMENT:

(3) THAT ALL OF THE TERMS AND CONDITIONS SPECIFIED IN THE ORIGINAL APPLICATION AND
SECURITY DOCUMENTATION SHALL APPLY EXCEPT AS SPEGIFIGALLY AMENDED |N THE ATTACHED
AMENDING AGREEMENT.

COST OF CREDIT DISCLOSURE:
IVWE ACKNOWLEDGE RECEIPT OF THE DISCLOSURE STATEMENT WHICH IS A SEPARATE FORM
ACCOMPANYING THIS APPLICATION,

CONSENT TO DELIVERY OF DISCLOSURE STATEMENT:
WHERE THERE IS MORE THAN ONE BORROWER ON THIS LOAN, I/WE CONSENT AND AGREE TO THE CREDIT

UNICN DELIVERING ALL DISCLOSURE STATEMENTS INCLUDING ANY FUTURE STATEMENT, NOTICE OR
OTHER DOCUMENTS REQUIRED TO BE DELWERED N RELATION TO THIS LOAN TO ONLY ONE BORROWER.

WAIVER OF ADVANCE DELIVERY OF DISCLOSURE!

IN THE EVENT OF A MORTGAGE LOAN, THE CREDIT UNION IS REQUIRED TO PROVIDE THIS DISCLOSURE
STATEMENT AT LEAST TWO BUSINESS DAYS BEFORE WWE INCUR ANY OBLIGATION OR MAKE ANY PAYMENT
TO THE CREDIT UNION N CONNECTION WITH THE MORTGAGE LOAN. BY-SIGNING TH!S DOCUMENT WE
AGREE TO WAIVE THIS REQUIREMENT,




CORPORATION ( %jbemﬂxed . Emft Aggregates Limited  JF
5.8y _K ), A '
) R ol ;

o

Etd
in considerafion of e Credit Union granting ihis AMENB?&IENT for herein rM{m«éﬂ’ \We hereby acknowledge
the guarantee and repayment of the-3aid ioan, In accordance with the terms established for repayment and to be bound
by all of the terms and conditions set out in the original application and the securily documentation.

GUARANTOR SIGNATURES (INDIVIDUAL)
' GUARANTOR

Ty Sandra Crofts

" Doug Crofts

Must be completed if the heyment amount is changing:

Methed of repayment O Sef O  Pre-Authorized Payment (Complate A-194)
0 | hereby authorize payment by auto transfer fram .
PL 1.001 (11713} {Account Number) {Initiaf)
Interviewer: _ DEREK HOFFMAN

Date; Oclober 12, 2017

The requsst to amend this taan as outlined In the attached Amending Agreement is: Approved
Subject to the following conditions: .
L AV, |
CEREK HOFFMAN
Name ' Signature

Agaregate Debt Including this advance

Unsecured 0.00
Fully Secured a.co
Non-Montgage Secured 510,280.00
Mortgage Secured 7.341,621.00
TOTAL Dobt 7,852,141.00

|24
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Account No.

FARM / BUSINESS
REVOLVING LINE OF CREDIT AGREEMENT

CROFT AGGREGATES LIMITED,
PO Box 445
Lumsden, SK S0G 3C0

{“You", “Yours” or ‘tha Barrower")
IN CONSIDERATION OF CONEXUS CREDIT UNION 20086, (the “Credit Union”)

agreeing 1o lend to the Borrower sums of money by way of a revolving line of credit not to exceed the principal sum of
INLERT

el TWO MILLION ($2,000,000.00) DOLLARS

HERE ‘ {the “Authosized Limil™)
upon the terms and conditions hereinafter set forth, THE BORROWER COVENANTS AND AGREES WITH THE
CREDIT UNION AS FOLLOWS:
1. ADVANCES

Any portion of the ling ot credit trom time to time available to the Borrower may be accessed by the Borrower by
issuing orders drawn on the Credit Union, (“cheque™ or “cheques”} or by any other authorized member initiated debit
transaction (all of which shall be considered an advance or a loan to the Borrower on the line of credit subject to the
terms of this agreement),

2. ADVANCES NOT TO EXCEED AUTHORIZED LIMIT

Advances are not to exceed the Authorized Limit and the Credit Union is not bound or obliged to honor any chaeque
or pemmit any transaction, if by doing so the loan exceeds or would after such payment or transaction exceed the
Authorized Limit. # however, the Credit Union in its absolute discrelion chooses to do so the amount of such
cheque or transaction shall be considered an overdraft and bear interest at the Overdraft Rate. it is expressly
understood that the Credit Union shall be under no obligation to honor any such cheque or permit any such
transaction and that any decision to aliow the same shall be in the sole and absolute discretion of the Credit Union.
The Borrower further acknowledges that no agreement either expressed or implied shall separately result from or
be implied from any decision by the Credit Union to honor any such cheque or permil any such transaction, and that
any such decision shall not in any way affect or prejudice the rights of the Credit Union to thereafter refuse to permit
any such transaction or honor any such cheque.

3. INTEREST
The Borrower agrees to pay interest to the Credit Union on all amounts advanced up to the Authorized Limit, as weli
after as before maturity, default or judgment as foliows:

Completa (a) Floating Rate of Interest: at the rate of interest equal to the Prime Rate of Interest of the Credit Union

oy o declared from time to time, p!us 2.5% per annum,

. it : | he_Primo.R ] 4
MW@MWJ&mM&&———MWrGWMQMWM
not-be-less-thap e % poranRum-atany-time:

At the date of making this agreement the Prime Rate of interest of the Credit Union is 2.7% per annum.
{e}-Fixed-Rate-of-lnterest—at O pEr-aRRHT:

4. ACCRUAL AND PAYMENT OF INTEREST
All interest accrues daily and is payable on the last day of each and every month during which there are sums
ouistanding and owing hereunder, provided if interest is not paid as required the Credit Union is hereby authorized
and directed to advance such sums on the line of credit as may be required to pay the interesl and such advance

shali be considered an advance or loan on the terms of this line of credit and shall bear interest at the applicable
rate from the date of such advance.

5. OVERDRAFT RATE ,

it for any reason advances exceed the Authorized Limit at any time the Borrower shall pay interest on all amounts
exceeding the Authorized Limit (the “Overdraft Amount®) as well after as before maturity, defautt or judgment at the
rate eppliceble to over-drafts as declared from time to time by the Credit Union (the “Overdraft Rate"). The Overdraft
Rate is payable on the Overdraft Amount for so long as the line of credit exceeds the Authorized Limit. The
Overdraft Rate is posted at the Credit Union and identified in Stalements or publications made available to the
Borrower. A certificate signed by a representative of the Credit Union selting forth the applicable Overdraft Rate at
any time shall be conclusive evidence as to the said rate.
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6. COMPOUND INTEREST ON DEFAULT
On default of payment of any sum to become due for interest at any time appointed for payment compound interest
shalt be payable thereon, and the sum in arrears for interes! from time to time, as well after as before maturity,
default and judgment, shall bear interest at the rates aforesaid compounded monthly.

7. NOMINAL RATE
The nominal rate method of interest calculation shall apply to the calculation and payment of interest under this
agreement and the Credit Union shall not be deemed to reinvest any interest from time to time received hereunder,

8. ADVANCES AND DEPOSITS

All sums advanced to the Borrower on the line of credit shall be debited 1o the line of credit and interest shall be
charged on all sums from the date of the advance. All sums paid by the Borrower or deposited into the Borrower's
line of credit or linked deposit account shall be credited on the date of receipt of funds. Where the line of credit is
linked to a deposit account all credits and debits shall be handled by means of eiectronic funds transfer and to the
extent necessary the Borrower hereby authorizes such electronic funds transfer. Al deposits and electronic funds
transfer to the line of credit are a payment on the line of credit and for the purpose of The Pearsonal Property
Security Act constitule a debtor initisted payment. If any cheque deposited to the account is subsequently
dishonored for any reason, any such payment shall for all purposes be treated as not having been made and
interest shall continue to accrue and be recalculated on the fuli amount of the loan.

9. REPAYMENT
The Borrower agrees to repay ail advarces on the [ine of credit together with ali interest thereon; ON DEMAND. A
demand shali terminate any obligation of the Credit Unian to make further advances to the Borrower on the line of
credit. Itis also acknowledged and agreed that the Borrower shall have the right to repay ail sums due on the line
of credit including interest at any time without notice, bonus or penaity.

10. CONVERSION OF EXISTING LINE OF CREDIT

In the event the Borrower has an existing line of credit which is intended to be replaced by this agreement, the
existing line of credit will be converted to and be governed by the terms of this agreement. Everyone who signs this
agreement understands and agrees that the present balance owing, as well as any future amounts advanced under
this agreement, will be considered to be amounts advanced under this agreement, and agrees to pay all such
advances with interest as provided for in this agreement. In addition it is agreed that all terms and conditions set
forth in the original security taken for the amounts advanced under the existing line of credit, except as may be
amended by this agreement or any other amendment agreement executed in conjunction with this agreement, shall
continue in full force and effect and nothing herein is intended to or shall have the effect of discharging, merging,
replacing or rendering unenforceable tha original security taken for the amounts advanced under the existing fine of
credit agreement, and ali such security shail apply to and secure advances made under this agreement. Any
default under this agreement shall be deemed to be a default under the security.

11. TERMINATION
This agreement shall also terminate at the option of the Credit Union:

(a) immediately, without notice, if the Borrower is in arrears on any Credit Union loan, becomes insolvent,
commits an act of bankruptcy or upon the death of the Borrower
Or
(b) By notice to the Borrower indicaling the data of termination, provided that the parties agree that the Credit
Union shall not in any event, be required to give more than seven (7} days notice of such termination. If the
Credit Union gives notice of termination it may restrict advances or require other special arrangements be made
in order to continue to honor cheques or allow transactions prior to the date of termination.

On termination all sums owing including interest are immediately due and payable. in the event of non-payment,
the Credit Union may realize on ali sacurity granted by the Borrower. In any case, the Credit Union shall not be
obliged or required to honor any chaque or allow any transaction after the date of termination of this agreement.

12. REVIEW DATE

The Line of Credit may, at the option of the Credit Union, be reviewed at a date specified {“the Review Date”} in any
application for loan or commitment letter and thereafter as frequently as may be required by the Credit Union. At
the Review Ddte the Credit Union may modity or vary the terms of the Line of Credit, including reducing the
Authorized Limit and the Borrower agrees to execute such documents as may be required to give effect to this
provision including a new Revolving Line of Credit Agreement or such Amendment or Conversion Agreement as
may be required. Inthe event the Credit Union requires execution of a new Revolving Line of Credit Agreement the
balance outstanding on this agreement as well as any future advances shall be treated as and considered to be
advarces under the new Revolving Line of Credit Agreement and be due and payable in accordance with the terms
of the new Revolving Line of Credit Agreement or Amendment Agreament.
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13. LIMIT OF AGGREGATE AMOUNT ADVANCED OR REDUCE AUTHORIZED LIMIT
in addition 1o the rights of the Credit Union at the Review Date the Gredit Union shall have the right at any time
during the currency of this agreement, by notice to the Borrower, to limit the aggregate amount to be advanced
hereunder or to reduce the Authorized Limit. The Credit Union shalt also have the right to limit advances as
provided for in paragraph 16 hereof.

14. SERVICE OF NOTICES
Unless otherwise specifically stated, service of any nalice under this agreement may be made on the Borrower
either personally or by forwarding & letier to the Borrower by ordinary post to the address of the Borrower listed in
the Credit Union’s records. A notice sent by post shall be deemed to have been received by the Borrower forty-
eight (48) hours after it was posted.

15. USE OF ADVANCES
The Borrower agrees to use the advances made on the line of credit agreement in accordance with the purposes as
represented to the Credit Union on the application for credit.

16. MARGIN LIMITS
Notwithslanding the Authorized Limit, the amount available on the line of credit shali not exceed a sum equal to:

(a) % of the cost or market value, whichever is the iesser, of all inventory of the Borrower, and/or

) % of the principal amount of all accounts receivable not more than days old.

(the "Margin Limit")
In the even! the amount under the line of credit exceeds the Margin Limit, the Borrower shall immediately pay to the
Credit Union a sum equal to the excess.

17. FINANCIAL REPORTS
The Borrower shall provide the Credit Union with financial reports showing, among other things, the value of
inventory owner and accounts receivable outstanding. The financial reports shall be provided at such times in such
manner as the Credit Union may request. Unless the Credit Union shall otherwise advise in writing, the financial
repors shall be provided . The Borrower agrees to provide such further financial
or other reports or information as the Credit Union may require from time to time.

18. LIEN ON SHARES AND DEPOSITS
The Borrower acknowledges that the Credit Union has a lien upon any share held by the Borrower and any amount
standing to the credit of the Borrower or his legal representative with the Credit Union for amounts due on the line of
credit and that the Credit Union may enforce the lien in any manner and apply any monies to the credit of the
Borrower toward payment of the amount due by the Borrower 10 the Credit Union on the fine of credit.

19. SECURITY GRANTED

The security hereby granted by the Borrower fogether with any substituted security that may be granted by the
Borrower to the Credit Union in the future shall be held by the Credit Union as a continuing security for the payment
and satisfaction of all debts and liabilities which are now or at any time hereafter due, owing or incurred by the
Borrower under this agreement and notwithstanding any fluctuation or change in the amount, nature or form of the
indebledness and any ultimate unpaid balance and whether the same is from time to time reduced and thereaiter
increased or entirely extinguished and thereafter incurred again. The Borrower agrees o execute such additional
security documents as may be necessary {o give further effect to this provision. Any such documents taken shall be
in addition to this agreement and shall not merge with or otherwise affect the enforceability of this agreement. No
right or remedy of the Credit Union under this agreement or which the Credit Union may have at law shall be
exclusive of or dependent upon any right, remedy or agreement but any one or more of such rights, remedies or
agreements may from time to time be exercised independently or in combination. The Borrower shall also agree to
deliver forthwith to the Credit Union such additional security as may be required by the Credit Union, from time to
time, and in the event of failure by the Borrower to do so, the Credit Union may in its discretion cease or refrain from
making lurther loans or advances to the Borrower under this agreement or limit the aggregate amount to be
advanced hereunder or reduce the Authorized Limit.

20. REMEDIES ON DEFAULT
If the Borrower shall make default in payment of the amounts advanced on the line of credit or fail to perform any
covenan! or condition required herein, the Credit Union shall be entitled 1o exercise all rights or remedies available
to it by law for collection of all sums ocutstanding herein, including seizure and/or sale of all property pledged as
security for this agreement. All monies realized by the Credit Union from any security granted by the Borrower shall
be applied in repayment of the amount owing under this agreement. The Borrower shall be liable for and forthwith
pay any deticiency semaining after reatization of any such security.
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22.

23.

24,

25.

26.

27.

28.

29.

PROVISIONS SEVERABLE

Each provision of this agreement is distinct and severable, i any provision is found to be invalid or unenforceable,
in whole or in pan, the determination will only affect that provision and will not affect the validity or enforceability of
the remaining provisions of this agreement,

ADVANCES THROUGH ERROR
In the event that the Credit Union advances 10 or for the Borrower sums through error, through any other agreement
or other-wise, the terms of this agreement shall apply to such advance unless otherwise agreed.

CORPORATE WAIVER OF PROVISIONS
And it is further agreed that the foliowing paragraph applies only if the Borrower is a corporation body, in which case
the Borrower also covenants and agrees with the Credit Union:

(a) That The Land Coniracls (Aclions) Act of the Province of Saskatchewan shall have no application to any action,
as defined in That The Land Conlracts (Actions) Act, with respect fo this agreement;

(b} That The Limitation of Civil Righis Act of the Province of Saskatchewan shall have no application to this
agreement, any charge or other security for the payment of money made, given or created by this agreement or
any agreement renewing or extending this agreement and shall in no way limit the rights, powers or remedies of
the Credit Union granted herein.

APPLICABLE LAW
This agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the
laws of the Province of Saskatchewan.

OBLIGATIONS, JOINT AND SEVERAL

This agreement shall enure to the benefit of and be binding upon the parties hereto, their respective successors,
heirs and assigns. If mere than one Borrower executes this agreement, the obligation of each Borrower hereunder
shall be joint and ssveral.

ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be executed in
counterparts, all of which shali be as effective as if signed and delivered as one original document with original
signatures.

HEADINGS AND MARGINAL NOTES
The Borrower covenants and agrees with the Credit Union that the headings and marginal notes are included in this
agreement only for convenience, and do not form par of the covenants, provisos and agreemants herein contained.

ADDITIONAL TERMS AND CONDITIONS
The additional terms and conditions set forth on the Schedule(s) hereto shall form part of and are incorporated into
this agreement.

PRIVACY

Credit Union and Privacy legisiation prescribe and restrict the use of personal, financial or credit information
(Information) without consent, To oblain details about Credit Union policies and procedures for protecting privacy of
information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

ELF 3.0B6 (05/11) 4



Where an electronic signature is available and used, the person using the electronic signature is adopting such
signature and authorizes it to be attached to or associated with this document.

IN WITNESS WHEREOF the Borrower has hereunto signed, sealed and delivered this agreemant this Z?

CROFT AGGREGATES LIMITED

ELF 3.086 (05/11) 5




AMENDMENT AGREEMENT - NON-MORTGAGE
P.0.'Box 1960, Regina SK $4P 4AM1
-CanbREMRAIEGHIE 2006
{the-"Credit Unloﬁ"‘]‘f“‘:*" o
TO: Croft Aggregates Limited LOAN NUMBER: 13538072-03
(the “Bomower(s)) :

GUARANTOR(S):
Sandra Crofts
Doug Crofis -
WHEREAS the Credit Union has lent the sum of $588,177.09 to the Borrower.

Evidenced and Secured by:
Personal Property Sacurity Agreement dated: April 5, 2004
{the "said loan")

WHEREAS the balance outstanding on the said foan as at October 12, 2017 is the sum of $500,767.12 including accrued

interest which is hereby acknowledged.

WHEREAS the Borrower has applied to have the terns of the said loan amended and the Cradit Union has agreed 1o

amend the terms of the said loan on.and subject to the following terms and conditions: -

NOW THEREFORE, in consideration of the Credit Union agreeing to amend the terms of the said ioan, the Borower
acknowledges, covenants and agrees as follows:

1.  INTEREST

To pay interest on the said joan, calculated monthly not in advance from and aer the 12 day of October, 2017, as

wall after as before maturity, defaull or judgment as follows:

FOR REVOLVING OR CYCLICAL CREDIT LOANS:

On all smounts advanced up {o the autharized fimit

at the rate of interest equat fo the Prime Rate of interest of the Credit Union declared from time to time, plus
3.0000% per annum

At the date of making this agreement the Prime Rate of Interest of the Credit Union is 3.2000% per anhum,

2. REPAYMENT
To pay the sald laan, together with interest thereon, as follows:

ON DEMAND:; provided until demand shail be made by the Credit Union, the said principal and interest

shall be pald: By menthly instalments of $11,453.14 each, the first payment {o be made on November 01,

2017, and a like amount every Month thereafter until February 01, 2058, at which time the total amaunt
owing (inclusive of principal and interest} shail be paid.

Each payment to be applied firstly on inferest and the batance on principal. For loans repayable with interest on
the floating rate basis (prime plus), the nstaliment payments may fiuctuate accoriing o changes in the Prime Rate

of Interest of the Credit Union from time to time, and the Bomrowsr agrees {o pay the adjusted and fluctuating

instalments and authorizes the Credit nion to adjust automatic debits to reflect the changes in the Prime Rate of

interest from time to time.

3. COMPOUND INTEREST ON DEFAULT

On default of payment of any sum to become due for interest at any time gppointed far payment compounded
interest shail be payable thereon, and the sum in amears for interest from time to time, as wall after as before
maturlty, default and judgment, shall bear interest at the rates aforesaid compoundead monthiy.

4.  NOMINAL RATE

The ncminal rate method of interest calculation shall apply to the ¢alculation and payment of interest under this
agreement and the Credit Union shall not b desmed to reinvest any interest from fime to time received hereunder.

3. ADVANCES AND DEPOSITS
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All sums advanced the Borrower on a fevolving or cyclical credit agreement shali be debited to the account and

* inierest shall be charged thereon on the-day-of any such advance. All sums paid by the Bormawer in paymant of

any advances or deposited in the Borcowar's account shali be credited on the date of receipt of funds. Al deposits
to the account are a payment on the reVelving or cyclical cradit agreement and for the purpose of The Personal
Property Security Act constitute a debtor initiated payment. If any cheques deposited to the account is
subsaquently dishonoured for any reason, any such payment shall for all purposes be treated as not having been
made and interest shall cominue to acerue and be recalculated on the fufl Bmount of the loan. All such payments
and depasits shall be applied and credited firstly on interest owing at the llme of payment and the batance on
principal.. '

SECURITY HELD.AS CONTINUING SECURITY

The security hereby granted by the Borrower tegether with any substituted security that may be granted by the
Borrower to the Credit Union in the future shall be held by the Cradit Union as a continuing security for the payment
and satisfaction of ali debts and liabilities which are now or at any time here afler due, owing or incurred by the
Borrower under this agreement and notwithstanding any fiuctuation ar changa In the amount, naturé or form of the
indebtedness and any ultimate unpaid balance thereof and whether the same [s from time to time reduced and
thereafter increased or entirely extinguished and thereafter incurred again. The Bormower agrees o execute such
addillonat security documents as may be necassary to give further effect to this provision. Any such documents
taken shafl be in addition to this agreement and shall not merge with or otherwise affect tha enforceability of this
agreement,

FERFORMANCE OF TERMS -

To observe and perform and futfilt afl of the terms, covenants, cenditions, pravisos, and agreements contained in
the- sald Inan, and in any agreemant provided as secuiity for the said loan, of to secure repayment of the said loan,

NG MERGER
Nathing hersin shall in any way create any merger of or alter, affect, discharge or prejudice the security for the said

loan, and its enforceability or alter, affect or prejudice the rights and priorities of the Credit Union, all of which rights
are hereby reserved as against:

{a}  any suraly or guarantor of the payment of the loan or any part thersof;

{p) any subsequent encumtrance or other person having any interest In or clatm upon any property mongaged,
pledged or assigned to the Cradit Union; -

{t) therights or any surety, guarentor, subseguent encumbrancer of other person as against any collateral or
additional security which the Credit Unlen may now or hereafter hold in respect of the said loan or any part
thereof.

AGREEMENT READ WITH SECURITY

This Agreement shall from the date hereof and without prejudice to the present state of the foan 2amount, be read
and construed with the security therefore, and be trested as part thereof and for such pumose the said security
2greements shali be regarded as hereby amended and the said loan and coliateral security together with all ierms,
covenants and provisos thereof as 80 amended, as well as the Land Titles and Parsonal Properly Security
regigtrations pertaining to the said loan, shall be and continue ko be in full forge, vitue and affect and secure the
amount remaining owing on the said loan. This agreement Is intended to operate as an amendment agreement
only, and not as a new lcan or & novation to the said loan or any collateral security.

DEFAULT

Any defauit under this agreement shall be deemed lo be a defauit under the said loan and coltiateral security and
that upon such detault the whole of this principal sum and all ather monias payable under the tefms of the said
loan shatl, at the option of the Credit Union, becoms immediataly due and payable and the Cradit Union, at its sole
option, may enforce all rights and remedies under the said joan and cotlateral security.

NO INCREASE TO LOAN OR CYCHLICAL CREDIT AGREEMENT

(@) Inthe case of amendment to a tarm loan, it is acknowledged and agresd that no new money in addition to
the money advanced under the said logn has been or will be advanced by the Credit Union to the Borrawer
as a result of the execution of this agreement.

bl In the case of amendments to a Revolving or Cyclical Credt, it is acknowledged that there is 1o increase lo
the authorized limit as a reswli of execuiion of this agreament, and the advances made hereafter in additional
to the previous advancas shall bear inlerest at the rate specified in Paragraph 1 heredf,

EXECUTION OF ADDITIONAL DOGUMENTS

The Borrower agrees to execute such further or other documents as may be requirad by the Credit Union to amend
the said loan or any of the collaleral security taken, with respect to the amount awing on the said loan,
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PROVISIONS SEVERABLE

in the event any provision of this agreemant is determined to be unenforeeable or vold by a court of cﬁmpetem
pAsdiction, such provision shall be deemed to be severable, and such determination shall solely affect such
peovisiort and shall not itself impair or render void or unenforceabie the remaining provisions of this agreemant.

OBLIGATIONS, JOINT AND SEVERAL

This agreement shall enure to the benafit of and ba binding upon the padies hereln, and their heirs, executors,
adminlstrators, successors and assigns, and all obligations and covenants shali be construed as both joint and
several and shall enure o the benefit of the Credit Union, and Its successors and assigns.

PREAMBLE

Tha Borrawer agknowledges and agrees that the Freambie fo this agreament is incorporated into and forms part of
this agreement.

ACKNOWL EDGEMENT AND WAIVER

The Borrower acknowledges having read the terms and condifions herein and having received a copy of this
agreement. The Borrower hereby waives the requirement of being provided with a copy of any financing or
verification stalernent or ather registration pertaining to this agreement or the seourity held for this agreement or
any renewal or discharge therepf, and expressly egrees that the Credit Union shalf not be obliged to provide the
Borrower with a copy of any such statements or other registration,

SECURING CYCLICAL CREDIT AGREEMENT
Where the security secures a Cyclical Credit Agreement, the Borrower acknowledges and agrees; (a) that the

--security shall be a contlnuing security for the payment of all amounts.advanced including Interest, costs,.charges

and expenses which may become due and payabie under the terms of the securty notwithstanding any fluctuation
or change in the amount, nafure or fom of the indettedness and any ultimate unpzid batance thereof, whether the
same is-fram time to time reduced and thereafter increased or entirely extingulshed and thereafter incurred again;
and {b) for the purposes of priority of advances as previded under " The Land Titles Acts, 2000, such credit
agreements are and shall be considared revolving line of credit arrangemants up lo a specifie principal sum.
COLLECTION AND USE OF INFORMATION ‘

The Borrower understands and acknoviletges that the Credit Union will be collecting and gathering personal,
financial and credit information from end about the Borrowes (Information) to:

{a) cobtain credit reports and evaluate the Borrower's credit rating and credit worthiness;

(o} determine the Borrewer's financial situation and make decisions about loan or credit applications;

{c} ddminister. monitor and service the Borrower's account and collect the Barrowar's loan;

{d) administer and manage security and risk in relation to the Bonower's loan and any of the Borrower’s
accounts and the financial services provided to the Borrower: :

8] comply with legal, security and regulatory requirements;
() asdsist in diepute resolution:
{g}  understand the Borrower's needs and eligibility for products or services;

(h)  offer and provide the Borrower with the other products and services of the Cregit Union and of its affiliates
and service suppliers;
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The Borrower understands the Credit Union requires and may use the Borrowar's Social insurance or Business
Number as may be applicable as an aid to ideniify the Borrower with credit bureaus and other financial institutions
for credil matehing purposss or far income tax reporting purposes.  The Bomower also understands that the
provision of the Bomower's Social insurance Number for credit matching puipeses is optional and is not a condition
of service,

The Bomower understands that the Credit Union needs my consent to collect, use and disciose Information
gathered about the Borrower except when the law allows the Credit Unian lo da sa without the Borrower's consent,
For that purpose, the Borrower authorizes, consents to, and accepts this as written notice of the Credit Union
cbtzining, gathering, updating, disclosing, sharing or exchanging such Information about the Borrower at any time
for the purposes described including from or with any cradit bureau, government agency, credit grantor or other
entity in possession of such Information and the Borrower specifically directs and autharizes such entities to
pravide Infornation at the Credit Unjon's request. The Credit Unlon Ts alse autherized to continually update, obtain
and use Information at any time in connection with the Borrower's loans, including enforeement purposas. The
Credit Unlon may share and exchange information with any guarantor of the loan. The Credit Unlon may uee this
Information for so-long as it is needed for the purposes desctibed. The Bommower understands that the Borrower
can ask tha Credit Unlon and its affiliates or service suppilers to stop using the

information to offer other products or services at any time.

The Bormower alsa understands that the Borrower may ask the Credit Union to stop using the Borrower's Social
Insurance Number for credit matching purposes at any time. The Borrower understands it is necassary to keep the
Borrower's information current and the Borrower agrees to netify the Credit Union of any changes in the Barrower's
information.

For the purpase of this auihorization, Credit Union affiliates and service suppliers mean Credit Union affiliates and
service suppliers that are engaged In the business of providing services or products to the public in Canada
including, but not fimited to, deposits, financing arrangements, cred!, charge and payment card services, trust and
custodiel services, securities and brokerage services, insurance services, electronic services, information and
technology services, aducalional and consulting services. ’

To assist in providing financial services, the Credil Union may use sefvice providers located [n the United States.
In the event that a servica providar is located in the United States, information may be precessed ang stored in the
United States and United States governments, courts of law enforcement or regulalory agsncles may be able to
obtaln disclosure of the Information through the laws of Canada and the Urited States.

PRIVACY

Credit Union and Privacy Iegislalibn prescribe and restrict the use of personal, financiai or credit information
{information) without consent. ‘To obtain details about Credit Union policies and procadures for pratecting privacy
of Information and Customer rights please contac) the Credit Unjon, Attention: Privacy Officar.

ADDITIONAL AMENDMENT TO LOAN OR SECURITY
That the said loan and security be further amended as proviged on Schedule *A” hereto,

IN WITNESS WHEREOF, the Borrower has signed, sealed and delivered this agreement, this 12 day of October, 2017,

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND USE OF S50CIAL

INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.




GUARANTOR

ACKNOWLEDGEMENT OF GUARANTOR(S)
The Undersigned Guarantor{s):

1. Acknowtedge(s) the Borrower has applied to amend the terms of the loan;

2. Agree(s) that the quaranfee applies and extends to the said loan as amended;
2 Consent{s) to the amendment to the ssid loan as forth in this agreement,
DATED AFF 20114850 ) 4 this_ 5{  dayof

CHEDULE "A" TO AMENDMENT AGREEMENT - NON-MORTGAGE
This scheduls forms part of and is incerporated into the Amendment Agreament - Non-Mertgage dated the 12 day of
October, 2017,

PART A
iCornplete if adding or changing paragrabh in the Security Agreement or adding security to Security Agresment)

NO CHANGES

PART B
{Complete if specific coliateral to be exchanged In Security Agreement} eg, exchanging specific vehicles

NO CHANGES

PART C
{Complete if Securily to be substituted) eg. Equipment far Accounts Receivable

NO CHANGES



AMENDMENT AGREEMENT - MORTGAGE
P.0. Box 1960, Regina SK S4P amt

Conexus Credit Unlon 2006
(e "Cradl Uinkon™)
TO: Groft Aggregates Limited MORTGAGE LOAN NUMBER: 10538072-08
{the "Borrower(s), “you™ of “youi~)
GUARANTOR(S):
Sandra Crofts
Doug Crofte
WHEREAS the Credit Union has fent the sum of $1,675,000.00 to the Borrower.
Evidenced and Secyred

Morigage dated: Augusl %. 2015
Loan Applcation dated: August 13, 2015.
Personsl Property Gecurity Agreement datad: August 26, 2016
and Loan Application detad: June 15, 2018.
The Mortgage or Morigage and Charge Upon Lands covers the following lands:

Seclion:8 Township:18 Range:18 Meridian:W?

{the "Mortgage")

WHEREAS the balance oulstanding an the said morigage as at June 15, 2018 is tha sum of $1,690,980.48 inchiding
accrved inderést which is heretly acknowtadged.

WHEREAS the Borrower has appliled 1o have the terms of the said loan amended and the Credit Unien has agreed to
amend the terms of the sald loan on and subject to the following terms and conditlons;

NOW THEREFORE, in consideration of the Credit Union agreeing to amend ihe terms of the said loan. the Borfower
acknowledges, covenants and agrees es follows:

1. INTEREST

To pay interest on the said loan, calculated semi-annuaily net in advance from and afte? the 15 day of June, 2018,
as wall after as befora maturity, defauil or judgment as follows:

FOR TERM LOANS:
gt the rata of interest equal fo the Pma Rate of interast of the Credit Unilan declared from time to time, plus
2.0000% per annum

At the date of making this agresment the Prima Rate of interest of the Credit Union is 3,4500% per annum.

2. REPAYMENT
To pay the sald loan, togethar with inlerest theroon, as follows:

ON DEMAND; provided until demand s made by tha Credit Unlon, Interest ahall be pald monthly, the first
ingzimont of Interest to be made on July 01, 2018, and thereaftar every Month, such payments to cantinue
until Segtember 01, 2035, at which time the total amount owing (Inciusive of principal and intorest) ahall be

paid.

Except a3 olherwise axprassly agreed 1o by the Credit Union all payments or deposits shall be applled and cradilad
firstly to irterest and the balance fo principal. :
3. COMPOUNDINTEREST ON DEFAULT

On cefaull of payment of eny sum Io become due for Interest at any tima appointed for paymant compounded
interest ahall be payable thergon, and the sum in arears fortrterest from ime to time, as well after as before
maturly, default and judgnvent, shall bear inferest at tha rates aforesar compounded monthly,

4. NOMINAL RATE

The nominal rata method of interest calculation shall apply lo the calculation and payment of intarest under this
agreement and the Credit Unlon shall not be deemed 1o reinvest any interest from ime to time received hereunder.

1
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ADVANCES AND DEPOSITS

All sums advanced the Borrower on a mm\vi:?orcyclical credit agreement shall be debited to the account and
Intarest shail be charged thereon on the day any such advanca, All sums paid by the Borrower tn paymant of
any advances or deposﬂedmH\emrtgagor'aacmumthaﬂbacradibdonthedateofremlploffund:. All
deposits to the account are a paymant on the revolving or cyclical credit agresment and for the purposs of The
Personal Property Security Act consitute a debtor initiated payment. I any cheques deposited to the account is
subsequently dishonoured for any reason, any such payment ehall for aff purposes be treated as not having been
made and Interest shall continue o sccrue and be recalculated on the full amount of the loan, Al such

&nd deposils shall be applied and credited firstly on interest owing at the time of payrment and the batance on
prncipal. -

SECURITY HELD AS CONTINUING SECURITY

The eecurtty hereby granted by the Borrower together with any substituted security that may be granted by the
Bomower to the Credit Union in the future shail be hald by the Credit Union as a continuing security for the payment
and salisfaction of all debts and lizbifities which are now or gt any time here after dus, owing or. incunred by the
Bomowar under this Agreement and notwithstanding any fluctuation or change In the amount, nature or form of the
indebtedness and any uitimate unpeid balance thersaf and whether tha satne Is from time to time reduced and
thereafter increased or entirely exdinguished and thereafter Inciurred again. TheBofmwer agress to axecyts such
addiional security documsnts as may be necessary to give further effect to this piovision. Any such documents
lAnken shall be in addition to this Agreemaentand shall not merge with or otherwise affect the enforceability of this
greement,

PERFORMANCE OF TERMS
To ohserve and perform and fulfid] all of the terms, covenants, conditions, provisos, ard agreemants contained in
the seid loan, and in any agreement provided as securily for the sald loan, or to secure repayment of the said losn,

NO MERGER

Naihing herein shall in any way create any merger of o alier, affect, discharge or prejudice the security for the said
loan, and its enforceability or alter, affect or prejudice the rights and priprities of te. Credit Unlon, all of which rights
are hereby reserved as agalnst:

(8) eny surety or co-covenantor or guarantor of the peyment of the said loan or any par thereof,

(b) any subsaquent encumbrance of other person having eny interest in or claim upon ary property Morlgaged,
pledge or assigned to the Credit Union;

(c) the fights or any surety, co-covenantor, guarantor, subsequent encumbrancer or other person as against any
coligteral or additionsl security which the Credit Union may now or hereefter hold in respect of the sald ioan
or any part therecf.

AGREEMENT READ WITH SECURITY

This Agreement shail from the date hereof and without prejudice to the presant state of the loan amount, be read
and construsd with the secirity therefore, and be treated as part thereof and for such purpoae the sald security
agreements shall be regardad as hereby amended &nd the said loan and collateral securlly togethar with ali terms,
covenants and provisos thereof as so amendexd, es wall as the Land Tittes and Personal Propetty Bacurity
registrations periaining to the said loan, shall be 2nd continue to be In full force, virtue and effect and secure the
amount remalning owing on the said foan. This Agreemant is intended to operets as an amendment egreemant
only, and not as & new loan or a novation 1o the sald ioan or any collateral secutily.

S8ECTION 10 OF THE INTEREST ACT

Where the amendment extands the term of the seid laan, for the purpases of Sectian 10 of the “interest Act” tha
date of the Morlgage is deemed to be the date of this agreemant.

DEFAULT " '

Any defauft under this Agreement shall e deemed 1o be a defeult under lhe said loan and collatoral sacurily and
that upon such default the whole of this principal sum and all other monies payeble under the tefms of the sald

. toan shall, el the option of the Credl Union, become kmmedlately dus and payable and the Cradit Unlon, &t s sote

option, may enforce all rights and remediss under the said foan end collateral security, .

NOINCREASE TO LOAN OR CYCLICAL CREDIT AGREEMENT

{(a) Inthe case of amendment to & term loan, itis acknowledged and egreed thal no new monsy in addition o
the money advanced under the sald ioan has been or will be advarced by tha Credit Union to tha Borower
as a regult of the exeacution of this Agreement.
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(b)  Inthe cass of amendments to a Cyclical Credit agraement, & is acknowledged that there Is na increass to the
authorized limit a5 a resit of saecution of this agreement, and the advances made hemafter In additiona! to
mupmwmnadvanmauuimrmmstmthemlaspedﬁadhﬂrngmph1 hersof.

EXECUTION OF ADDITIONAL DOCUMENTS

The Borrower agrees to exocute such further or other documents as may be required by the Credit Union to amend
tho said loan or any of the collateral sacurlty taken, with respect to the amount owing on the said loan,

PROVISIONS SEVERABLE

In tha event any provision of this Agreement Is datermined to be unenforceable or vold by a court of competent
junsdiction, such proviston shall be deemed to be sevarable, and such determination shall solely affect such
provigion &nd shall not Rsalf impait or rendsr vold or unenforceable the remaining provisions of this Agresrhent,

OBLIGATIONS, JOINT AND SEVERAL

This Agreement shall enure to the banefit of and be binding upon the parties hereln, and thedr heirs, executors,
administrators, successors and assigns, and all obfigations and covenants shall be construed as both joint and
several and shall enure to the of the Credit Urilen, and its successors and assigns.

PREAMBLE
The Borrower acknowiedpes and egrees that the Preamble to this agreament Is incomporated into and forms part of
this agreement.

ACKNOWLEDGEMENT AND WAIVER

The Barrower acknowledges having read the terms and conditioris herein and having recelved a copy of this
Agresment. Tha Bomower hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this Agreament or the security held for this Agresment or
any renewal or discharge therecf, and expressly agrees that the Crexit Union shall not be obliged to provide the
Borrower with a copy of any such stalements of other registration,

SECURING CYCLICAL CREDIT AGREEMENT
Where the security sacures a Cyclical Credit Agresment, the Borrower acknowiadgss and agrees: {a) that the

sacurity shall be a continuing security for the payment of all amounts advanced including interest, costs, charges
and expanses which may become due and payabhundarumlermolmeswuﬂlymihstamﬂngmymmim
or change in the amount, nature or form of the indebledness end any utimate unpald balance thereof, whether the
same is from time to time reduced and thersafter increased or entirely extingulshed and thereafter Incurred agaln;
and {b) for the purposes of priority of advarnices as provided under The Land Titles Acts, such credit agreamants
are and shall be conzidered revolving fine of credit amangsments up to a specliic principat sum.

COLLECTION AND USE GF INFORMATION

The Borrower understands and acknowledges that the Credit Union will be collecting and gathering personal,
financial and credit information from and about the Borrower (Information} to;

(a) verify end/or euthanticate the Bormower's Identity;

(b)  obtain credit reports and evaluate the Borrower's cradit rating and credit worthiness and check referances:
()  better undsrstand the Borrower's financial situation and make decisions about loan or credit applications;
() administer, monitor and sarvica the Bomower's Bccount and callect the Barrower's loan; '

{e) administer and manage sacurity and risk in relation to the Borrower's loan and eny of the Borrower's
accounis and the finenclal services provided to the Bomower:

! comply with legal, segurity and regulatory requirements;

(g) ®ossistin dispute resolution;

{h)  beitsr undarstand the Borrower's neads and ellgibility for products or services and manage the Bomowsr's
raiado_nship with the Credit Unjon; . .

h corr:dm research and surveys to assess the Bomower's satisfaction with the Credtt Union, lts products ang
services;

() offer-and provide the Bomawer with the other procucts and servicas of the Credit Unlon and of its partnars,
affliates and sarvice suppilsrs;
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The Borrower understands the Credit Union fequires and may use the Borrowaer's Social insurance or Businesa

Number as may bs epplicable s an aid to idenlify the Borrower with credit bureaus and other financial institutions

tor credit matching purposes of for income.tax reporting purposes.  The Borrower also understands that the

gmmion ¢f the Bormower's Social Insurance Nurnbey for credit matching purposas Is optional and Is not a condition
saivice,

Tha Borrower underatands that the Gredit Union needs the Borrower's consent to collect, use and disciose
information gathered about the Borrowar axcept when the law allows the Credit Union to do so without the
Borrower's consenl. For that purpose, the Borrower authorizes, consents to, and accepts this as written notice of
the Credit Union obtaining, gethering, updating, disclosing, sharing or exchanging such Information aboud the
Bomrewer at any time for the purposes described including from or with any credit bureau, govemmant agency,
credit grantor or ather entity in possession of sucti Informalion and the Borrower spacifically directs and euthorizes
such entitiag to provids Infomation at the Credit Union's request. The Gredil Union Is also authortzed to
Continuatly update, obtain and use Information at any time In connection with the Bomower's loans, including
enforcement pwposes. The Cradit Union may share and exchange information with any guarantor of the loan.
The Cradit Union may use this Information for ec long as It s needed for the puiposes described. The Bemower
undarstands that the Borrower can ask the Credit Union and s afflliates or eervice supphers to stop using the
Information to offer other products or services at any time.

The Borrower also undarstands that the Bommower may azk the Cradit Union to stop using the Borrower's Social
Insurance Number for credit matching purpeses at any time. The-Borrowsr understands il is necessary to keep the
Bomower’s Information current and the Mortgegor agrees to notify the Credit Union of any changes In the
Borrower's Information,

For the purpose of this autherization, Credit Union affiligtes and service suppilers mean Credi Union affifatss snd
service suppllers that are engaged in the business of providing services or prodirctx to the public in Cansda
including, but not limited to, deposits, financing arrangements, credit, charge and payment cand senvices, trust and
custodial servicas, securities and brokerage sarvices, insurance sernvices, electronic servicas, information and
technology services, educationa! and consufling services.

To assist In providing financial sandcas, the Credit Union may use cloud providess or other service providers
located culside of Canada. In the event a cloud provider is used or a service provider is located ouislde of Ganada,
Information may be procassed and slored outside of Canada and foreign governments, courts or law enforcemant
or reguiatoly egencies may be able lo obiain disclosurd of the Information through the laws of Canada and the
foreign jurisdiction.

PRIVACY

Crodit Unlon and Privacy legistation prescribe and restrict the use of persohal, financial or credit informalion
(information) without consent. To cbtain details about Credit Union policies and procedures for proteciing privacy
of Information and Customer rights please contact tha CredH Unien, Attention: Privacy Officer.

PREPAYMENT CONDITIONS AND CHARGES

O Open - You are entitled to prepay your entirs loan at any time during the term without addional charge or
penalu% You may make partial prepayment withcut penaity on any scheduled payment date or at jeast
monthiy.

B Closad - # You want to pay off all or some of the remaining psincipal of your L.oan before the end of the

Term, or re-negetiate the interest rats, thess are the conditions and charges that will apply:
*1)  The higher of these two amounts:
{i) thres months' interest costs on the amount youwant {0 pay,
OR

(i) the interest rate differential amount. This amount is the difference between your existing
annual interes! rate In the Contrect and the Credit Union's currernt posted board rate of
interest for a Loan simiar 1o yours, algulated for the remaining tasmmn of your Loan. A Loan
similar to yours has a term that is the sama a5 or the next shorter term closest fothe

. remalning lerm of your.existing Loan. Where the ramalning term is less than one year, the
one year closed rale will apply. If the exdsting annual intersst rate in the contract s less than
the Credi Union's posted board rete-which was ih efféct af the date of the contract, a
discount equal io that difference will be appliad to the Credit Union's cumrent posted board
rale before calculating the interest rate differential.




For Ciosed Variabie Rate Mortgages, You will be charged for the total amount owing under kems 1))
above.

For Closed Variable Rate Mortgages, upon payment of the Credit Union's adminjstration or service foa
then in effect, Youwwln;veu-leoplbnlocmvan'toudosedmcrtgagaudmatmno!amcrbngsr
under the termns and interest rates offered by the Credit Unlon a5 at the date of conversion, without

panalty.,

Even if You prepay soma of the remalning principal of Your Loan, You must continue to maks Your regutarly
scheduled payments. '

22. ADDITIONAL AMENDMENT TO LOAN OR SECURITY
Thet the sald loah end security be further amended as privided on Scheduls "A” hereto,

IN WITNESS WHEREOF, the Borrower has signed, sealed and defivered this agreement, this 15 day of June, 2018,

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND USE OF SOGIAL
INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.

ft Aggrega

GUARANTOR

The undersigned Guarantar{s):

1. Acknowladge(s) the Borrower has applied to amend the 1arms of the sald loan:
2 Agree{s) that the guarantee applies and extends to the ssid loan a8 amended:
3. Consent{s) to the amandment to the sald koan as farth in this agreemeant.

- DaTED AM. this _dayof : ~

GUARANTOR SIGNATURES (INDVIDUAL)




ACKNOWLEDGEMENT OF GUARANTOR
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:

1. . of inthe Province of Saskatchewan, the
{Name of Guarantor) (City/Town)

Guarantor in this Amendmant Agreemant - Morigaga which this cartificate is gltached to or noted upon,

in person before me and acknowledged that he had executed the Guararitor(s} Agreement

2. | satigfied mysalf by examination of the Guaranior that he Is awara of the contents of the Guarant 8) Agreement
and undersiands .

3. thave not prepared any documents on behalf of the Credit Union reiating to the transact ) am not ctherwise
interested In the tranaaction,

4. | acknowiedge that the guargntor signed the following “Statement of Guarantor” Inm co,

GIVEN AT  this _ day of under my

hend and seal of office.

(Seal required where Notary - - " _

Public signs certificete) A Lawyer or a Notary Public in g4d for the provinces of Sasksichewan

STATEMENT OF GUARANTOR

i am the person named In the certificate. .

ACKNOWLEDGEMENT OF GUARANTOR
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1. ' of in the Province of $askaichéwan, the
(Name of Guarantor} ~ {GyTown)

Gueraritor in this Amendment Agreement Mortgage which this ceriificate is atteched to or noted upon, appoared
in pargon before me and acknowledged thet he had executed the Guarantor{s) Agreemert.

2. | sstisfied myself by examination of tife Guaranior that he is aware of the contents of the Guarantor{e) Agreement
and undersiands it,

3. I have ot prepared any documg
Interested in the treinsaction.

on behalf of the Credit Unfon relating to the tranaaciion and | em not otherwise

4. | acknawledge thet the guapéntor signed the following "Statement of Guarantor” in my prosence.

GIVENAT , this day of , urder my
hand end seat of office. .

{Seal required whare )

Public signs cartificat A Lawyer or @ Notary Public In and for the provinces of Saskatchewan
STATEMENT QOF GUARANTOR

| am the perzon named in the cerificate.




SCHEDULE "A" TQ AMENDMENT AGREEMENT - MORTGAGE

;I&iaaschedula forms part of end is incorparated into the Amendment Agreement - Morigage dated the 15 day of June,
18.

PART A
{Complete if adding or changing paragraph to Mortgage)
NO CHANGES

PARTA
{Complete if adding tand to the Morigage)

NO CHANGES

PARTC
{Complets If land s to be defeted from Mortgage and replaced by other land)

.NO CHANGES

PARTD
{Complete if adding or changing paragraph In the Security Agreement or adding security to Becurity Agreemant)
NO CHANGES

PARTE
{Complete if epecific collateral to be exchanged In Security Agreemant) eg. axchanging spocific vehicles

NO CHANGES

PART F
{Complete H Security to be substituted) eg. Equipment for Accounts Receivable
NO CHANGES
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the said iands and all fixtures in good and substantial repair; and in the event of a loss or damage thereto or destruction thereof the Morigagee may give
notice to the Mortgagor to repair or rebuild the same within a time to be determined by the Mortgagee and to be stated in such notice; and a failure of the
Mortgagor to repair or rebuild within such time shall constitute a default under the mortgage.

6. COVENANTS AS TO TITLE
The Mortgagor further covenants and agrees with the Mortgagee that:

(a) the Mortgagor has a good title to the said land;

(b) the Mortgagor has the right to mortgage the land;

(c} on default the Mortgagee shall have quiet possession of the land free from all encumbrances;
(d) the Mortgagor will execute such further assurances of the land as may be requisite;

{e) the Mortgagor has done no act to encumber the land.

7. INSURANCE

The Mortgagor will insure and during the continuance of this mortgage keep insured with an insurance company not disapproved by the Mortgagee, each
and every building on the said lands to the extent of their full insurable value for extended coverage and against loss or damage by fire, and as the
Mongagee may require from time to time against such additional perils, risks, or events; and if a sprinkler system shall be operated on the mortgaged
premises, against loss or damage caused by such sprinkler system; and the Mortgagor will forthwith assign, transfer and deliver over unto the Mortgagee
the policy of insurance and receipts thereto appertaining; and if the Mortgagor neglects to keep the said buildings or any of them insured as aforesaid, or
to deliver such policies and receipts or to produce to the Morigagee at least five days before the termination of any insurance evidence of renewal thereof,
the Mortgagee shall be entitled, but shall not be obligated, 10 insure the said buildings or any of them; and the Mortgagor shall forthwith on the happening
of any loss or damage fumish at his own expense all necessary proofs and do all necessary acts to enable the Mortgagee to obtain payment of the insurance
monies; and any insurance money may at the option of the Mortgagee be applied in rebuilding, reinstating or repairing the premises, or be paid to the
Mortgagor, or be applied or paid parly in one way and partly in another, or it may be applied in the sole discretion of the Morigagee in whole or in part on
the mortgage debt or any part thereof, whether or not then due; and the Mortgagee shall have a lien for the morigage debt on all insurance on the said
buildings, whether effected under the foregoing covenants or not; and provisions as to insurance shall apply to all buildings and all the fixiures and
appurtenances whether now or hereafter erected on the said lands.

8. PAYMENT OF TAXES AND OTHER CHARGES

The Mortgagor will pay when and as the same fall due all taxes, levies, fees, encumbrances or claims which are or may be or become charges or claims
against the mortgaged premises. In respect of municipal or school taxes chargeable against the morigaged premise unless otherwise agreed to by the
Mortgagee, the Morigagor shall pay, in addition to the instalments due, on the dates when instalments of principal hereunder are due, the fike proportion
of the total taxes next becoming due and payable as estimated by the Morigagee; and the Mortgagor shall also pay to the Mortgagee on demand the amount,
it any, by whichthe actual taxes exceeded such estimated amount or in the alternative such excess shall become pan of the principal and shall bear interest
at the rate aforesaid.

9. NO SALE WITHOUT MORTGAGEE'S APPROVAL
In the event of:
{a) the Mortgagor selling, conveying, transferring, or entering into any agreement of sale or transfer of tifle of the said lands to a
purchaser, grantee or transferee not approved in writing by the Mortgagee; or,
) it such purchaser, grantee or transferee should fail to:
{i} apply for and receive the Mortgagee's written approval as aforesaid,
(i) personally assume all of the obligations of the Mortgagor under this mortgage, and
(iiiy execute an Assumption Agreement in the form required by the Mortgagee,
at the option of the Mortgagee, all the monies hereby secured, with accrued interest thereon, shall forthwith become due and payable.

10. DEFAULT
Notwithstanding anything to the contrary herein contained, the Mortgagor shafl be deemed to be in default of this Mortgage on each of the following
events:

(a) a default on the part of the Mortgagor in the payment of any instalment of the principal or interest or any other sum due under this
morigage or any mortgage or other charge ranking in priority to the charge of this mortgage;

) a breach of any of the Mortgagor's covenants or obligations contained in this mortgage;

{c) if the Mortgagor defaults under any other security now or hereafter granted by the Mortgagor to the Mortgagee as additional security
for the dus performance of the Morigagor's covenants hereunder:

{d} if the Mortgagor becomes bankrupt or insolvent or is subjected to the provisions of the Bankruptcy and Insolvency Act or any other

Act for the benefit of creditors or goes into voluntary or compuisory liquidation or makes an assignment for the benefit of creditors
or makes a proposal under the Bankruptcy and Insolvency Act or if a petition in bankruptey is filed against the Mortgagor or if a
creditor enters judgment against the Mortgagor or any of them and any such judgment is not discharged and vacated within 45
days next following the expiry of the applicable appeal peried, or if the Morgagor otherwise acknowledges its insolvency;

(e) it an encumbrancer takes possession of any part of the morigaged premises or if a fiquidator or receiver by appeintment ar an
appiication for any appointment shall be brought with respect to all or any part of the undertaking, property or assets of the
Mortgagor;

{f) should the Mortgagor or those claiming under it commit any act of waste or in any other way cause or permit, in the sole unfefiered
opinion of the Mortgagee, the value of the mortgaged premises to diminish;

{(g) should any representation or warranty in the Loan Appiication or Loan Commitment (as the case may be) be found to be false or
untrue in any matertal respect;

(hy should the mortgaged premises become vacant or unoccupied:

{iy should the Mortgagor cease to carry on or abandon any business conducted from the mortgaged premises;

(i} should the Mortgagor fait to observe or perform any of the terms, conditions, provisos, stipulations, undertakings or obligations set

forth In any loan agreement or commitment to which the whole or any part of the principal sum secured by this morgage or any part
thereof were advanced,;

(k) upon the expiry of 45 days from the date of registration of any Builder's Lien against the said lands or the mortgaged premises
which the Mortgagor does not dispute the validity or correctness of by prosecuting legal proceedings for the removal thereof; and,
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()] in the avent the Mortgagor is a corporation and should fail to remain duly organized, registered, and in good standing under the
laws of the jurisdiction of its incorporation, or cease to be qualified to carry on business in the Province of Saskatchewan.

11. REMEDIES AVAILABLE TO MORTGAGEE ON DEFAULT
In the event of any default of this Mortgage:

(a) Perform Mortgagor's Covenants
The Mortgagee may at the Mortgagor's expense and when and to such extent as the Morigagee deems advisable, observe and perform or cause
to be observed and performed such covenant, agreement, proviso or stipulation;

(b) Take Possession
The Mortgagee or agent of the Mortgagee may enter into possession of the mortgaged premises and whether in or out of possession collect the
rents and profits thereof, lease any part thereof, for such term and periods and at such rents as the Mortgagee may think proper, and make such
arrangements for cornpleting construction of, taking care of and repairing and putting In order and managing generaily the mortgaged premises
as the Mortgagee may deem expedient; and the power of sale hereunder may be exercised either before or after and subject to any such demise
or lease;

{c) Right to Distrain
It shall and may be lawful for and the Mortgagor does hereby grant full power, right and ficence to the Mortgagee to enter, seize and distrain upon
the mortgaged premises, or any part thereof, and by distress warrant to recover by way of rent reserved as in the case of demise of the premises,
as much of the mortgage monies as shall from time to time be or remain in arrears and unpaid, together with all costs, charges and
expenses attending such levy or distress, as in like cases of distress for rent;

(d) Right of Sale
The Mortgagee may sell and dispose of the mortgaged premises with or without entering into possession of the same and with ar without notice
to the Mortgagor or any party interested in the mortgaged premises.

(e) Acceleration
The whole of the principal sum and all other monies hereby secured shall, at the option of the Mortgagee, become immediately due and payable,
notwithstanding anything to the contrary herein contained.

{f} Appointment of Recelver
In addition to the other remedies available on default, the Mortgagee may appoint by writing or by written instrument a Receiver or a Receiver
Manager {the “Receiver’) of the mortgaged premises hereby charged upon such terms as to remuneration and otherwise as it shall think fit and
may from time to time appoint another in its stead, a Receiver so appointed shall be the agent of the Mortgagor and the Mortgagor shall be
responsible far such Receiver's acts and defaults and for his remuneration, costs, charges and expenses to the exclusion of liability on the part
of the Mortgagee.

1] Receiver's Powars
The Receiver so appointed shall be entitled to:
(i) Take possession of the mortgaged premises hereby charged;
(i) Carry on or concur in carrying on the business of the Mortgagor and for this purpose to barrow money on the security of the mortgaged
premises hereby charged in priority to this mortgage or otherwise;
{iii} Make arrangements at such time or times as the Mortgagee may deem necessary without the concurrence of any other person for the

fepairing, finishing, altering, improving, adding to or putting in order the mortgaged premises, sell or lease or concur in selling or leasing
the mortgaged premises hereby charged or otherwise deal therewith on such terms in the interest of the Mortgagee as the Receiver

shall think fit;

(v} Make any arrangements or compromise which the Receiver shall think expedient in the interest of the Mortgagee;

v) Defend and prosecute ali suits, proceedings and actions which the Receiver in his opinion considers necessary for the proper protection
of the mortgaged premises, to defend all suits, proceedings and actions against the Mortgagee or the Receiver;

(vi) Do all such other acts and things as the Receiver may consider {o be incidental or conducive to any of the matters and powers aforesaid

in which the Recefver may or can tawfully do as an agent for the Mortgagor.

12, ADVANCES TO BE MADE AT DISCRETION OF MORTGAGEE

Neither the execution or registration of this mortgage nor the advance of part of the monies secured by the mortgage
shall bind the Mortgagee to advance the said monies or any unadvanced part thereof, and that the advance of the
said monies or any part thereof from time to time shall be in the sole discretion of the Mortgagee.

13. EXTENSION OR AMENDMENT AGREEMENT NEED NOT BE REGISTERED

Any agreement for extension of the term of the mortgage, or any agreement amending the provisions of the mortgage including increasing or decreasing
the rate of interest payable hereunder prior to execution of a discharge of this mortgage by the Mortgagee need rot be registered with the land registry. If,
upon the expiry of any term, the Mortgagee offers to extend the term of this mortgage and the Mortgagor fails to execute an extension agreement as required,
the Mortgagee may prescribe the terms of renewal or extension (which will include extending the term for a further period of one year and prescribing the
rate of interest payable on the outstanding balance at the then prevailing Mortgagee’s one year open mortgage rate) and such terms shall be deemed to
apply and be in full force and effect as against the Mortgagor as of the comrmencement date of the renewal or extended term. This mortgage and ail terms,
covenants, and provisions (except as may be expressly amended by any such extension agreement) shall cortinue in fuli force and effect and nothing
contained in any extension agreement shall have the effect of discharging, merging, replacing or rendering unenforceabile this mortgage as security unless
the extension or renewal agreement so states.

14. PAYMENT AFTER TERM EXPIRES

No agreement for renewal hereof or extension of time for payment of any monies hereunder shall result from or be implied from any payment or payments
of any kind whatsoever made by the Mortgagor to the Mortgagee after the expiration of the original term of this mortgage or any subsequent term agreed
to in writing between the Mortgagor and the Mortgagee and that no renewal hereof or extension of time for the payment of any monies hereunder shall result
from or be implied from any other act, matter or thing save the express agreement in writing between the Mortgagor and the Mortgagee.

15. PAYMENT OF CHARGES OR ENCUMBRANCES

In the event of the mortgage monies advanced hereunder or any part thereof being applied to the payment of any charge or encumbrance, the Mortgagee
shall be subrogated to all of the rights of and stand in the position of and be entitled to all equities of the parties so paid, whether such charge or
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encumbrance has or has not been discharged and the decision of the Mortgagee as to the validity or amount of any advance or disbursement made under
this mortgage or of any claim so paid shall be final and binding on the Mortgagor.

16. MONIES RECEIVED BY MORTGAGEE

The Mortgagee shall notbe charged with any monies receivable or coliectible out of the mortgaged premises or otherwise, except those actually received:
and all revenue of the mortgaged premises received or collected by the Mertgagee from any source other than payment by the Mortgagor may, at the option
of the Mortgagee, be used in maintaining or insuring or improving the mortgaged premises, or in payment of taxes or other liens, charges, encumbrances
or claims against the mortgaged premises or any part thereof, or applied on the mortgage account, or may be used or applied partly in one way or partly
in another or others,

17. EXTENSION OF TIME NOT PREJUDICIAL

No extension of time for the carrying out of any covenant hereunder given by the Mortgagee to the Mortgagor, or anyone ctaiming under him, shall in any
way affect or prejudice the rights of the Mongagee against the Mortgagor or any other person liable for the payment of the monies hereby secured.

18. JUDGMENT NOT TO CAUSE MERGER

The taking of a judgment on any of the covenants or agreements herein contained shall not operate as a merger thereof or affect the Mortgagee's right to
interest at the aforesaid rate on any monies due and owing to the Mortgagee during the continuance of this security.

19, RIGHT TO INSPECT
The Mortgagee or agent of the Mortgagee may, at any time, enter upon the said lands to inspect the lands and buildings thereon.

20, RELEASING PARTS OF SECURITY OR PARTIES TO AGREEMENT

The Mortgagee may at all times release any part or parts of the said lands or any other security or any surety for payment of all or any part of the monies
hereby secured or may release the Mortgagor or any other person from any covenant or other liability to pay the said monies or any part thereot, either with
or without any consideration therefor and without being accountable for the value thereof or for any monies except those actually received by the Mortgagee,
and without thereby releasing any other part of the said Jands, or any collateral security, or any persons from this mortgage or from any of the covenants
herein contained or contained in any collateral security.

21, MORTGAGOR’S RIGHT TO A DISCHARGE OR ASSIGNMENT OF MORTGAGE

The Mortgagor wilt not be entitled to a discharge or assignment of this mortgage until and unless it has kept and performed all the covenants, provisos,
agreements and stipulations herein contained whether the Morigagee has taken legal proceedings thereon and recovered judgment or otherwise, and that
the Mortgagor shall and will perform and keep all the provisions and covenants in these presents according to the true intent and meaning thereof; and the
Morgagee shall have a reasonable time after the payment of the morigage monies in full within which to prepare and execute a discharge or execute an
assignment of this mortgage provided 1o it by the Mortgagor or a third party; and all legal and other expenses including applicable discharge or assignment
fees charged by the Mortgagee, if any, for the preparation and execution of such discharge or execution of such assignment shali be bome by the Mortgagor,
and interest as aforesaid shall continue to run and accrue until actual payment in full has been received by the Mortgages of all sums due and owing
hereunder including the ¢ost of preparation and registration of such discharge or assignment,

22, REMEDIES MAY BE PURSUED INDEPENDENTLY
No right or remedy of the Morigagee under this mortgage or which the Mortgagee may have at law shall be exclusive or dependent upon any other right or
remedy, but any one or more of such rights or remedies may from time to time be exercised independently or in combination,

23. ASSIGNMENT OF RENTS

In the event that the said lands or any part thereof are now or may at any time during the currency of this mortgage be rented or leased by the Mortgagor
to any tenant or tenants, the Mortgagor hereby assigns the rentals including any surface or oil and gas lease rentals and the like, payable to the Mortgagor
by any such tenant or tenants to the Mortgagee as additional security for payment of the monies from time to time owing under this mortgage, provided that
the Mortgagee shall not make use of this assignment or give notice thereof to such tenant or tenants unless and until the Mortgagor shall have made default
in payment of principal or interest or other monies becoming due or secured under this mortgage or in default of the observance or performance of any of
the covenants, conditions, stipulations or provisos herein contained.

24, ATTORNMENT

And for the purpose of better securing the punctual payment of the monies hereby secured the Mortgagor hereby attorns to and becomes tenant to the
Mortgagee for the said lands at a monthly rental equivalent to the monthly instaiments payable hereunder, to be paid in the manner and on the days and
times hereinbefore appeinted, the legal relationship of landlord and tenant being hereby constituted between the Mortgagee and the Mortgagor, and on the
payment of the said rent the same shall be taken to be and shall be, in the satisfaction of interest, principal and cther charges as herein appointed. Provided
also that the Mortgagee may at any time atfer default in payment or performance or compliance with any covenant hereunder, enter into and upon the said
lands or any par thereof, and determine the tenancy hereby created without giving any notice to quit; but the Morigagor agrees that neither the existence
of this clause nor anything done by virtue thereof shall render the Mortgagee a morgagee in possession so as to be accountable for any monies except
those actually received, whether from a tenant or otherwise.

25. MORTGAGE TO BIND HEIRS, ETC.

This mortgage and all the covenants and stipulations herein shall be binding upon and enure to the benefit of the respective helirs, executors, administrators,
successors and assigns, as the case may be, of each and every of the parties hereto and such heirs, executors, administrators, successors and assigns
of any party executing this mortgage are jointly and severally bound by the covenants, agreements, stipulations and provisos herein contained.

26, "MORTGAGOR" MAY HAVE PLURAL MEANING

Whenever the masculine pronoun is used throughout this mortgage the same shall be construed as meaning the plural or the feminine (or neuter in the case
of a company) where the context or the parties hereto so require, and in any case where this mortgage is executed by more than one party all covenants
and agreements herein contained shall be construed and taken against such executing parties as joint and several.,
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27. PARTIAL INVALIDITY

It a term, covenant or provision of this mortgage or the application thereof to any person or circumstance is held to any extent invalid or unenforgeable, the
parties agree that the remaining provisions, terms and covenants of this mortgage or the application thereof to any person or circumstance shall not be
considered to be invalid, abrogated or atfected and shail remain enforceable accerding to the terms thereof.

28. CORPORATIONS WAIVE PROVISIONS OF THE LIMITATION OF CIVIL RIGHTS ACT AND THE LAND
CONTRACTS (ACTIONS) ACT

The following applies only if the Mortgagor is a corporate body, in which case the Mertgagor also covenants and agrees with the Mortgagee:

(a) that The Land Contracts {Actions) Actof the Province of Saskatchewan shall have no application to any action, as defined in The Land
Contracts (Actions) Act, as aforesaid, with respect to this mortgage; and,
b} that The Limitation of Civil Rights Act of the Province of Saskatchewan shall have no application to this morgage, any charge or other

security for the payment of money made, given or created by this morigage, or any agreement renewing of extending this mortgage
and shall in no way limit the rights, powers or remedies of the Mortgagee granted hereunder.

29, MORTGAGOR MORTGAGES LAND

And for the better securing to the Morigagee the repayment in the manner aforesaid of the principal sum and interest and other charges and money hereby
secured, the Mortgagor hereby mortgages to the Mortgagee his estate and interest in the said lands.

30. REDUCED INTEREST RATE

Notwithstanding anything in this mortgage contained, the Morigagee may forgive to the Mortgagor the payment of interest on the money hereby secured
and then outstanding, at the full rate thereof and instead charge to the Mortgagor a reduced rate of interest, Any such forgiveness of interest so payable
shall not prejudice or affect any right or remedy that the Mortgagee may have pursuant to this mortgage except for the interest so forgiven.

31, HEADINGS
The descriptive headings of this mortgage are included for convenience only and do not form part of the covenants, provisos and agreements hergin
contained.

32, MORTGAGE SECURING REVOLVING OR CYCLICAL CREDIT AGREEMENT

Where this morigage secures Revolving Line of Credit or Cyclical (Quick Loan) credit agreements, the Mortgagor acknowledges and agrees that the
mortgage shall be a continuing security for the payment of ail amounts advanced including interest, costs, charges and expenses which may become due
and payable under the terms of the mortgage, notwithstanding any fluctuation or change in the amount, nature or form of the indebtedness and any ultimate
unpaid balance thereof, whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again.

33. DEEMED REINVESTMENT

The Deemed Reinvestment Principle shall not apply to the caleulation and payment of interest under this mortgage. The nominal rate method of interest
calculation shall apply. It is understood and agreed that the Mortgagee shall not be deemed to reinvest any interest from time to time received by the
Mortgagee hersunder,

34, RE-ADVANCES

When not in defauit, the Mortgagor may request, and the Mortgagee may, in its absolute and sole discretion, readvance any principal portion of the within
mortgage loan which has been repaid by the Mortgagor to the Mortgagee, but only to the extent that the principal balance outstanding after such re-advance
shall not exceed the amount of the original principal sum secured. The Martgagor agrees that notwithstanding that the mortgage may be reduced and
readvances made, this mongage secures all sums uttimately due and owing by the mortgagor to the Mortgagee in respect of this mortgage, including any
re-advancement of principal monies made by the Morigagee to the Mortgagor at any time. No change to the terms of repayment, the obligations of the
Mortgagor, or the manner of payment or the amount of interest shall operate as a release or discharge of this mortgage. For the purposes of priority of
advances as provided under The Land Titles Act, 2000, this mortgage is and shall be considered a martgage that provides for readvances of credit up to
a specific principal sum.

35. APPLICABLE LAW

This mortgage shall be govemned by and construed in accordance with the laws of the Province of Saskatchewan.
36. PRIVACY

Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information without consent. To obtain details about Credit
Union policies and procedures for protecting privacy of information and customer rights please cantact the Credit Union, Attention: Privacy Officer.
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37. ADDITIONAL TERMS AND CONDITIONS

The additional terms and conditions, if any, set forih in the attached Schedule shall form part of and are incorporated into this mortgage.

IN WITNESS WHEREOF the Morigagor has affixed its corporate seal, duly attested to by its proper officer(s) in that behalf this

this 4™ day of June, 2012,

CROFT AGGREGATES LIMITED

N Y 4

Vi
A

per:
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SCHEDULE

The Mortgagor and the Mortgagee hereby further agree as foliows:

1. MORTGAGE INCORPORATES COMMITMENT LETTER

The Mortgagor acknowledges and agrees that the terns and conditions contained in an Offer to Finance made by the Mortgagor to the Morlgagee together
with such amendments as may be agreed to in writing between the Mortgagor and the Mortgagee from time to time, be and the same are hereby by this
reference incorporated as part of the within mortgage and any default by the Mortgagor in the performance of any of the covenants, terms and conditions
of the Commitment Letter shall constitute default under the within mortgage.

Notwithstandingthe generality of the foregoing, the terms of the Commitment letter shall not merge with or be extinguished by any of the terms and conditions
of the within morigage but shall continue fo be in full force and effect; PROVIDED HOWEVER, that in the event of any inconsistency or conflict between
the provisions of the Commitment Letter and the terms of the within mortgage, the provisions of this mortgage shall prevail.

2, APPROVAL AND ASSIGNMENT OF LEASES - SHORT FORM
(a) All leases, concession agreements, tenancy, use of occupancy agreements used by the Mortgagor in respect to the mortgaged
premises shall be subject to the prior review and approval of the Mortgagee, not to be unreasonably withheld. All offers to lease or
leases themselves shall be submitted to the Mortgagee for approval prior to being accepted or executed by the Mortgagor; and,

()] As additional security to this mortgage, the Mortgagor agress to grant to the Mortgagee a specific assignment of all such leases, in a
form and content satisfactory to the Morigagee.
3. COVENANT TO GRANT SECURITY AGREEMENT

As further security to this mortgage, the Mortgagor further covenants and agrees:

(a) to grant a security agreement to the Mortgagee covering all personal property and chattels on or to be afixed on the Mortgaged
Premises including furniture, fixtures, heating and air-conditioning units and mechanical equipment pertaining to the Morlgaged
Premises which security agreement shall be perfected and maintained throughout the term of this mortgage or any renewal thereof as
a first charge by way of registration of a financing statement pursuant to the provisions of The Personal Property Security Act; and,

(2] to supply to the Morigagee invoices, bills of sale or other evidence acceptable to the Mortgagee confirming that the Mortgagor has
exclusive title to all of the chattels, equipment and appliances forming part of the Mortgaged Premises or to be purchased and used
in connection therewith,

4, CROSS-DEFAULT

If the Mortgagor defaults in observance or performance of any of the covenants, terms provisos of conditions in any mortgage to which this Mortgage is
subject, or to which this Morigage is in priority, or defaults under any additional security or collateral security refating to the said mortgaged premises, then
in such event the principal sum hereby secured shall, at the exclusive option of the Mortgagee, forthwith become due and payable, and ail of the powers
of the Mortgagee under this mortgage in the event of default may be exercised. Further, the mortgagor covenants and agrees that default under any
instrument given as additional or collateral security to and for the repayment of the monies secured by this mortgage shall constitute default hereunder and
shall entitle the Morigagee to exercise any or all of the rights and remedies available to it and provided for in the event of default hereunder.

5. HAZARDOUS SUBSTANCES

The Mortgagor hereby covenants and agrees with the Morigagee and, as the case may require, represents as follows:

{a) For the purpose of this provision, "hazardous substances* shall be construed to mean any substance or product that, because of its
quantity, concentration, or physical, chemical or infection characteristics, either individually or in combination with other substances,
is an existing or potential threat to the environment, human health, or living organisms, and includes without limiting the generality of
the foregoing, any hazardous substances defined by federal or provincial legislation or regulations as such or any waste dangerous
goods and is not restricted to those specifically included in The Environmental Management and Protection Act or Hazardous
Substances and Waste Dangerous Goods Regulations as amended or replaced from time to time;

{b) Except as has been disclosed to the Mortgagee in writing, that the mortgaged lands and premises (or any part thereof) do not contain
hazardous substances, including but not limited to urea formaldehyde insulation, asbestos, P.C.B's, radioactive materials,
hydrocarbons, petroleum byproducts, or any other substances determined to be injurious to human life or health (hereinafter referred
to as "hazardous substances”} nor any hazardous substances in the soil of the mortgaged premises;

()] That no hazardous substances will be used in the construction of any improvements on the morgaged lands and premises;
{d) That the Mortgagee shall be entitled to declare the Mortgage is in default if:
& The Mortgagor or any tenant begins to use, generate, store, release or dispose of any hazardous substances, under or from

the morigaged property, without the express written consent of the Mortgages;

(i) The Mongagor acquires the assets of, merges, or affiliates with, any third party that may be subject to environmental liability
or uses, stores or generates hazardous substances.
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That, regardless of whether the Mortgagee shall declare the Mortgage in default, the Mortgagor shall be liable for any and all costs,
expenses, damages ot liabilities whatsoeverwithout limitation, directly or indirectly arising out of or attributable to the presenceon, under
or about the mortgaged lands and premises of any hazardous substances, and such liabifity shall survive foreclosure of this mortgage
or any debt arising thereunder any other extinguishing of the obligations of the Mertgagor or the Guarantors, if any, any other exercise
by the Mortgagee of any remedies available to it against the Mortgagor or the Guarantors. In the sole discretion of the Mortgagee, the
Mortgagee may perform such act or incur any such costs as may be required to give effect to this provision any may add any such costs
incurred to the mortgage, and such costs shall be a debt due from the Mortgagor and shall form a charge upon the mortgaged lands
and premises;

To comply with all municipal, provincial and federal laws applicable to the Mortgagor, its business or operations, and without limiting
the generality of the foregoing, to obtain all environmental permits and licenses necessary for the construction or operation of the
mortgaged lands and premises, or for the Mortgagor's present and future business cperations;

To immediately disclose 10 the Mortgagee and the appropriate governmental authorities any spill, discharge, release, or use of any
hazardous substances now or in the future occurring on, under or from the mortgaged lands and premises;

To indemnify and save harmless the Mortgagee from and against ail liabilities, costs, expenses and claims of every nature and kind
made against or suffered or incurred by the Mortgagee as a direct or indirect result of a release, discharge or use of any kind of
hazardous substances on the mortgaged lands and premises. The benefit of this provision shall survive payment of the mortgage.

On request, to provide the Martgagee with any all environmental reports, assessments, monitoring data and the like affecting or relating
1o the mortgaged lands and premises;

To conduct, at the request of the Mortgagee, an environmental audit or assessment and to pay or reimburse the Mortgagee the costs
of any such environmental audit or assessment $¢ required.
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the Mortgagor will pay an additional annual principal payment of $2.00 per cubic metre in excess of 100,000
cubic metres of aggregate removed from the mortgaged premises, to be paid on an equal basis to the principal
amount outstanding to each of Business Development Bank of Canada and $1.00 to the Mortgagee.

2. PREPAYMENT PRIVILEGES

‘The Mortgagor shall have the privilege of, at any time, paying any sum in addition to the sums payable hereunder, on
account or in full of the mortgage and interest, without notice or bonus, and in that event, interest on such amount so
paid shall be computed only to such date of payment.

3. ARREARS OF INTEREST TO BE TREATED AS PRINCIPAL

All interest shall become due on the instalment payment dates as aforesaid and all interest on becoming overdue
shall be forthwith treated (as to payment thereon) as principal and shall bear interest at the rate aforesaid as well after
as before maturity of this mortgage and shall be payable on the dates hereinbefore provided for the payment of
instalments, and all such interest shall be a charge on the said lands. On default of payment of any sum to become
due for interest at any time appointed for payment thereof as aforesaid, compound interest shall be payable thereon
and in case the interest and compound interest are not paid by the next calculation (compound) date as provided for
in the mortgage, a rest shall be made, and compound interest at the rate aforesaid shall be payable on the aggregate
amount of interest and compound interest then due, as well after as before maturity, default and judgment, and so on
from time to time, and all such interest and compound interest shall be a charge upon the said lands.

4. MORTGAGOR TQO PAY MORTGAGEE’S COSTS

Al solicitors, inspectors, valuators, and surveyors fees and expenses for drawing and registering this mortgage or for
examining the mortgaged premises together with ali expenses incurred by the Mortgagee for the preservation or
protection of the security, or to remedy any defauit of the Mortgagor hereunder, inciuding advances or payments
made for principal, insuranceé premiums, taxes or rates, or in or toward payment of prior liens, charges,
encumbrances or claims charged or to be charged against the mortgaged premises and in maintaining, repairing,
restoring or completing the mortgaged premises, and in inspecting, leasing, managing, or improving the mortgaged
premises, and In exercising any right, power, remedy or purposa of the mortgagee and legal costs, as between
soficitor and client, and an allowance for the time, work and expenses of the Mortgagee, whether such sums are
advanced or incurred with the knowledge, consent, concurrence or acquiescence of the Mortgagor or otherwise, are
secured hereby and shall be a charge on the mortgaged premises, and shall be added to the principal sum hereby
secured and bear interest at the said rate, and all such monies shali be payable to the Mortgagee on demand, or if
not demanded then with the next ensuing instalment. In the event The Saskatchawan Farm Security Act or The Cost
of Credit Disclosure Act, 2002 shall apply to this mortgage, the costs and expenses and fees chargeable to the
Mortgagor' shall be limited to those allowed under The Saskaftchewan Farm Security Act or The Cost of Credit
Disclosure Act, 2002.

5. IMPROVEMENTS AND FIXTURES PART OF MORTGAGED PREMISES
All buildings, erections and improvements, fixed or otherwise, now on or hereafter put upon the mertgaged premises,
and all apparatus and equipment appurtenant thereto shall, be treated as fixtures thereon and form part of the realty
and of the security and shall be and are included in the expression the “morigaged premises” and shail not be
removed there from during the continuance of the mortgage.

6. COVENANT TO REPAIR
The Mortgagor will remain in possession of the said lands until payment of this mortgage and will well and sufficiently
repair and maintain any buildings on the said lands and all fixtures in good and substantial repair; and in the event of
a loss or damage thereto or destruction thereof the Mortgagee may give notice to the Mortgagor to repair or rebuiid
the same within a time to be determined by the Mortgagee and to be stated in such notice; and a failure of the
Mortgagor to repair or rebuild within such time shall constitute a default under the moertgage.

7. COVENANTS AS TO TITLE
{a) The Mortgagor has a good title to the said lands;
(b) The Mortgagor has the right to mortgage the said lands;
(c) On default the Mortgagee shall have quiet possession of the said lands free from all encumbrances;
(d} The Mortgagor will execute such further assurances of the said lands as may be requisite; and
(e} The Mortgagor has done no act to encumber the said lands.

8. INSURANCE
The Mortgagor will insure and during the continuance of this mortgage keep insured with an insurance company not
disapproved by the Mortgagee, each and every building on the said [ands to the extent of their full insurabte value for
extended coverage and against loss or damage by fire, and as the Mortgagee may require from time to time against
such additional perils, risks, or events; and if a sprinkler system shall be operated on the mortgaged premises,
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against loss or damage caused by such sprinkler system; and the Mortgagor will forthwith assign, transfer and deliver
aver unto the Mortgagee the policy of insurance and receipts thereto appertaining; and if the Mortgagor neglects to
keep the said buildings or any of them insured as aforesaid, or to deliver such policies and receipts or to produce to
the Mortgagee at least five days before the termination of any insurance evidence of renewal thereof, the Mortgagee
shall be entitled, but shall not be obligated, to insure the said buildings or any of them; and the Mortgagor shall
forthwith on the happening of any loss or damage fumnish at his own expense all necessary proofs and do all
necessary acts to enable the Mortgagee to obtain payment of the insurance monies; and any insurance money may
at the option of the Mortgagee be applied in rebuilding, reinstating or repairing the premises, or be paid to the
Mortgagor, or be applied or paid partly In one way and partly in another, or it may be applied in the sole discretion of
the Mortgagee in whole or in part on the mortgage debt or any part thereof, whether or not then due; and the
Martgagee shall have a lien for the mortgage debt on all insurance on the said buildings, whether effected under the
foregoing covenants or not, and provisions as to insurance shall apply to all buildings and all the fixtures and
appurtenances whether now or hereafter erected on the said lands.

9. PAYMENT OF TAXES AND OTHER CHARGES

The Morigagor will pay when and as the same fall due all taxes, levies, fees, encumbrances or claims which are or
may be or become charges or claims against the mortgaged premises. in respect of municipal or school taxes
chargeable against the mortgaged premise unless otherwise agreed to by the Mortgagee, the Mortgagor shall pay, in
addition to the instalments due, on the dates when instalments of principal hereunder are due, the like proportion of
the total taxes next becoming due and payable as estimated by the Mortgagee: and the Mortgagor shall also pay to
the Mortgagee on demand the amount, if any, by which the actual taxes exceeded such estimated amount or in the
alternative such excess shall become part of the principal and shali bear interest at the rate aforesaid.

10. NO SALE WITHOUT MCRTGAGEE'S APPROVAL
In the event of:

(2) the Mortgagor selling, conveying, transferring, or entering into any agreement of sale or transfer of title of the
. lands hereby mortgaged to a purchaser, grantee or transferee not approved in writing by the Mortgagee; or
(b} if such a purchaser, grantee or transferee should fail to {i) apply for and receive the Mcertgagee's written approval
as foresaid, (ii) personally assume all the obligations of the Morigagor under this mertgage, and {iii} execute an
Assumption Agreement in the form required by the Mortgagee,

at the option of the Mortgagee ail monies hereby secured, with accrued interest thereon, shall forthwith become due
and payable.

11. DEFAULT _
Notwithstanding anything to the contrary herein contained, the Mortgagor shall be deemed to be in default of this
Mortgage on each of the following events:

(a)  adefault on the part of the Mortgagor in the payment of any instalment of principal or interest or any other
sums due under this Mortgage or any mortgage or other charge ranking in priority to the charge of this
Mortgage;

{b}  abreach of any of the Mortgagor's covenants or other obligations contained in this Mortgage:;

{c) if the Mortgagor defaults under any other security now or hereafter granted by the Mortgagor to the Mortgagee
as additional security for the due performance of the Mortgagor's covenants hereunder;

{d) if the Mortgagor becomes bankrupt or insolvent or is subjected to the provisions of the Bankruptcy and
Insolvency Act or any other Act for the benefit of creditors or goes into voluntary or compulsory liquidation or
makes an assignment for the benefit of creditors or makes a proposal under the Bankruptcy and Insolvency Act
or if a petition in bankruptcy is filed against the Mortgagor or if a creditor enters judgment against any of them
and any such judgment is not discharged and vacated within 45 days next following the expiry of the applicable
appeal peniad, or if the Mortgagor otherwise acknowledges its insolvency:

{e)  if an encumbrancer takes possession of any part of the Mortgaged Premises or if a liquidator or receiver by
appointment or an application for any appaintment shali be brought with respect to all or any part of the
undertaking, property or assets of the Martgagor:

) should the Mortgagor or those ciaiming under it commit any act of waste or in any other way cause or permit, in
the sole, unfettered opinion of the Mortgagee, the value of the mortgaged premises to diminish;

(9)  should any representation or warranty made in the Loan Application or Loan Commitment (as the case may be}
be found to be false or untrue in any material respect;

(h}  should the mortgaged premises become vacant or unoccupied,

(i) should the Mortgagor cease to carry on or abandon any business conducted from the mortgaged premises;

)] should the Morigagor fail to observe or perform any of the terms, conditions, provisos, stipulations,
undertakings or obligations set forth in any loan agreement or commitment pursuant to which the whole or any
part of the principal sum secured by this mortgage or any part thereof were advanced:;
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(k) upon the expiry of 45 days from the date of registration of any Builders Lien against the said lands or
mortgaged premises which the Mortgagor does not dispute the validity or correctness of by prosecuting legal
proceedings for the removal thereof: and

)] in the event the Mortgagor is a corporation and shal! fail to be a corporation duly organized, validly existing and
in good standing under the laws of the jurisdiction of its incorporation and in good standing and legally qualified
to carry on business in the Province of Saskatchewan.

12. REMEDIES AVAILABLE TO MORTGAGEE ON DEFAULT
in the event of any default of this Mortgage:

(a}  Perform Mortgagor's Covenants

The Morigagee may at the Mortgagor’s expense and when and to such extent as the Mortgagee deems

advisable, observe and perform or cause to be observed and performed such covenant, agreement, proviso or

stipulation;
{b} Take Possession

The Mortgagee or agent of the Mortgagee may enter into possession of the mortgaged premises and whether

in or out of possession collect the rents and profits thereof, lease any part thereof, for such term and periods

and at such rents as the Morlgagee may think proper, and make such arrangements for completing
construction of, taking care of and repairing and putting in order and managing generally the mortgaged
premises as the Mortgagee may deem expedient; and the power of sale hereunder may be exercised either
before or after and subject to any such demise or lease;

(c) Rightto Distrain ‘

It shall and may be lawful for and the Mortgagor does hereby grant full power, right and licence to the

Mortgagee to enter, seize and distrain upon the mortgaged premises, or any part thereof, and by distress

warrant to recover by way of rent reserved as in the case of demise of the premises, as much of the mortgage

monies as shall from time. to time be or remain in arrears and unpaid, together with all costs, charges and
expenses attending such levy or distress, as in like cases of distress for rent;
(d) Rightof Foreclosure and Sale

The Mortgagee may take such proceedings to realize on this mortgage by foreclosure or otherwise as entitied

to by law and may sell and dispose of the mortgaged premises with or without entering into possession of the

same and with or without notice to the Mortgagor or any party interested in the mortgaged premises.

(e) Acceleration
The whole of the principal sum and all other monies hereby secured shall, at the option of the Mortgagee,
become immediately due and payable, notwithstanding anything to the contrary herein contained,

(  Appointment of Receiver

In addition to the other remedies available on default, the Mortgagee may appoint by writing or by written

instrument a Receiver or a Receiver Manager (the “Receiver’) of the mortgaged premises hereby charged upon

such terms as to ramuneration and otherwise as it shall think fit and may from time to time appoint another in its
stead, a Receiver so appointed shail be the agent of the Mortgagor and the Mortgagor shall be responsible for
such Receivers acts and defaults and for his remuneration, costs. charges and expenses to the exclusion of
liability on the part of the Mortgagee.

(9) Receiver's Powers

The Receiver so appointed shall be entitied to:

(i) Take possession of the mortgaged premises hereby charged:

(i) Carry on or concur in carrying on the business of the Mortgagor and for this purpose to barrow money on
the security of the mortgaged premises hereby charged in priority to this mortgage or otherwise:

(ili} Make arrangements at such time or times as the Morigagee may deem necessary without the concurrence
of any other person for the repairing, finishing, altering, improving, adding to or putting in order the
mortgaged premises, sell or lease or concur in selling or leasing the mortgaged premises hereby charged
or otherwise deal therewith on such terms in the interest of the Mortgagee as the Receiver shall think fit;

(iv) Make any arrangements or compromise which the Receiver shall think expedient in the interest of the
Mortgagee;

(v) Defend and prosecute all suits, proceedings and actions which the Receiver in his opinion considers
necessary for the proper protection of the mortgaged premises, to defend all suits, proceedings and actions
against the Mortgagee or the Receiver;

(vi) Do all such other acts and things as the Receiver may consider to be incidental or conducive to any of the
mafters and powers aforesaid in which the Receiver may or can lawfuily do as an agent for the Mortgagor.

13. ADVANCES TO BE MADE AT DISCRETION OF MORTGAGEE
Neither the exacution or registration of this mortgage nor the advance of part of the monies secured by the mortgage
shall bind the Mortgagee to advance the said monies or any unadvanced part thereof, and that the advance of the
said monies or any part thereof from time to time shall be in the sole discretion of the Maortgagee.
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14.

15.

16.

17.

18.

19.

20,

21

22,

EXTENSION OR AMENDMENT AGREEMENT NEED NOT BE REGISTERED

Any agreement for extension of the term of the mortgage, or any agreement amending the provisions of the mortgage
including increasing or decreasing the rate of interest payable hereunder prior to execution of a discharge of this
mortgage by the Mortgagee need not be registered with the land registry. If. upon the expiry of any term, the
Mortgagee offers o extend the term of this mortgage and the Mortgagor fails to execute an extension agreement as
required, the Mortgagee may prescribe the terms of renewal or extension (which wil} include extending the term for a

further period of one year and prescribing the rate of interest payable on the outstanding balance at the then

prevailing Mortgagee's one year open mortgage rate) and such terms shall be deemed to apply and be in full force
and effect as against the Mortgagor as of the commencement date of the renewal or extended term. This mortgage
and all terms, covenants, and provisions (except as may be expressly amended by any such extension agreement)
shall continue in full force and effect and nothing contained in any extension agreement shall have the effect of
discharging, merging, replacing or rendering unenforceable this mortgage as security unless the extension or renewal
agreement so states.

PAYMENT AFTER TERM EXPIRES

No agreement for renewal hereof or extension of time for payment of any monies hereunder shall result from or be
implied from any payment or payments of any kind whatsoever made by the Mortgagor to the Morigagee after the
expiration of the original term of this mortgage or any subsequent term agreed to in writing between the Mortgagor
and the Morigagee and that no renewal hereof or extension of time for payment of any monies hereunder shall result
from or be implied from any other act, matter or thing save the express agreement in writing between the Mortgagor
and the Morigagee.

PAYMENT OF CHARGES OR ENCUMBRANCES
in the event of the Mortgage monies advanced hereunder or any part thereof being applied to the payment of any
charge or encumbrance, the Mortgagee shall be subrogated to ali of the rights of and stand in the position of and be
entitled to all equities of the parties so paid, whether such charge or encumbrance has or has not been discharged
and the decision of the Morigagee as to the validity or amount of any advance or disbursement made under this
mortgage or of any claim so paid shall be final and binding on the Morigagor.

MONIES RECEIVED BY MORTGAGEE

The Mortgagee shall not be charged with any monies receivable or collectible out of the mortgaged premises or
otherwise, except those actuaily received; and all revenue of the mortgaged premises received or collected by the
Mortgagee from any source other than payment by the Mortgagor may, at the option of the Mortgagee be used in
maintaining or insuring or improving the mortgaged premises, or in payment of taxes or other liens, charges,
encumbrances or claims against the mortgaged premises or any part thereof, or applied on the mortgage account, or
may be used or applied partly in one way or partly in another or others.

EXTENSION OF TIME NOT PREJUDICIAL

No extension of time for of the carrying out of any covenant hereunder given by the Mortgagee to the Mortgagor, or
anyone claiming under him, shall in any way affect or prejudice the rights of the Mortgagee against the Mortgagor or
any other person liable for payment of the monies hereby secured.

JUDGMENT NOT TO CAUSE MERGER

The taking of a judgment on any of the covenants or agreements herein contained shall not operate as a merger
thereof or affect the Mortgagee's right to interest at the aforesaid rate on any monies due and owing to the Mortgagee
during the continuance of this security.

RIGHT TO INSPECT
The Morigagee or agent of the Morigagee may, at any time, enter upon the said lands to inspect the said lands and
buildings thereon.

RELEASING PARTS OF SECURITY OR PARTIES TO AGREEMENT

The Morigagee may at ail times release any part or parts of the said lands or any other security or any surety for
payment of all or any part of or the monies hereby secured or may release the Mortgagor or any other person from
any covenant or other liability to pay the said monies or any part thereof, either with or without any consigeration
therefore, and without being accountable for the value thereof or for any monies except those actually received by the
Mortgagee, and without thereby releasing any other part of the said lands, or any collateral security, or any persons
from this morigage or from any of the covenants herein contained or contained in any collateral security.

MORTGAGOR'S RIGHT TO A DISCHARGE OR ASSIGNMENT OF MORTGAGE

The Morigagor will not be entitied to a discharge or assignment of this mortgage until and unless it has kept and
performed all the covenants, provisos, agreements and stipulations herein contained whether the Mortgagee has
taken legal proceedings thereon and recovered judgment or otherwise, and that the Mortgagor shail and will perform
and keep all the provisions and covenants in these presents according to the true intent and meaning thereof: and the
Mortgagee shall have a reasonable time after the payment of the mortgage monies in full within which to prepare and
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23.

24,

25,

26.

27.

28.

29,

aa.

execute a discharge or execute an assignment of this mortgage provided to us by the Mortgagor or a third party; and
all tegal and other expenses including applicable discharge or assignment fees charged by the Mortgagee, if any, for
the preparation and execution of such discharge or execution of such assignment shall be borne by the Mortgagor,
and interest as aforesaid shall continue to run and accrue until actual payment in full has been recsived by the
Mortgagee of all sums due and owing hereunder inciuding the cost of preparation and registration of such discharge
or assignment.

REMEDIES MAY BE PURSUED INDEPENDENTLY

No right or remedy of the Mortgagee under this mortgage or which the Mortgagee may have at faw shall be exclusive
or dependent upon any other right or remedy, but any one or more of such rights or remedies may from time to time
be exercised independently or in combination.

ASSIGNMENT OF RENTS

In the event that the said lands or any part thereof are now or may at any time during the currency of this mortgage
be rented or leased by the Mortgagor to any tenant or tenants, the Mortgagor hereby assigns the rentals including
any surface or oil and gas lease rentals and the like, payable to the Mortgagor by any such tenant or tenants to the
Mortgagee as additional security for payment of the monies from time to time owing under this mortgage, provided
that the Mortgagee shall not make use of this assignment or give notice thereof to such tenant or tenants uniess and
until the Mortgagor shall have made default in payment of principal or interest or other monies becoming due or
secured under this mortgage or in default of the observance or performance of any of the covenants, conditions,
stipulations or provisos herein contained.

ATTORNMENT

And for the purpose of better securing the punctual payment of the monies hereby secured the Mortgagor hereby
aftorns to -and becomes tenant to the Mortgagee for the said lands at a monthly rental equivalent to the monthly
instalments payable hereunder, to be paid in the manner and on the days and times hereinbefore appointed, the legal
relationship of landlord and tenant being hereby constituted between the Mortgagee and the Mortgagor, and on the
payment of the said rent the same shall be faken to be and shall be, in the satisfaction of interest, principal and other
charges as herein appointed. Provided also that the Mortgagee may at any time after default in payment or
performance or compliance with any covenant hereunder, enter into and upon the said lands or any part thereof, and
determine the tenancy hereby created without giving any notice to-quit; but the Mortgagor agrees that neither the
existence of this clause nor anything done by virtue thereof shall render the Mortgagee a mortgagee in possession so
as to be accountable for any monies except those actually received, wheather from a tenant or otherwise.

MORTGAGE TO BIND HEIRS, ETC.

This morigage and all the covenants and stipulations contained herein shall be binding upon and enure to the benefit
of the respective heirs, executors, administrators, successors and assigns, as the case may be, of each and every of
the parties hereto and such heirs, executors, administrators, successors and assigns of any party executing this
mortgage are jointly and severally bound by the covenants, agreements, stipulations and provisos herein contained.

“MORTGAGOR” MAY HAVE PLURAL MEANING

Whenever the singular or the masculine pronoun is used throughout this mortgage the same shall be construed as
meaning the plurai or the feminine {or neuter in the case of a company) where the context or the parties hereto so
require, and in any case where this mortgage is executed by more than one party all covenants and agreements
herein contained shall be construed and taken as against such executing parties as joint and several,

PARTIAL INVALIDITY

Each provision of this mortgage is distinct and severable. If any provision is found io be invalid or unenforceable, in
whole or in part, the determination will only affect that provision and will not affect the validity or enforceability of the
remaining provisions of this mortgage.

CORPORATIONS WAIVE PROVISIONS OF THE LIMITATION OF CIVIL RIGHTS ACT AND THE LAND
CONTRACTS (ACTIONS) ACT

The following paragraph applies only if the Morigagor is a corporate body, in which case the Mortgagor also
covenants and agrees with the Mortgagee: (a) That The Land Contracts (Actions) Act of the Province of
Saskatchewan shall have no application to any action, as defined in The Land Confracts {Actions} Act, aforesaid, with
respect to this mortgage; and (b) That The Limitation of Civil Rights Act of the Province of Saskatchewan shall have
no application to this mortgage, any charge or other security for the payment of money made, given or created by this
mortgage, or any agreement renewing or extending this mortgage and shall in no way limit the rights, powers or
remedies of the Mortgagee granted hereunder.

MORTGAGOR MORTGAGES LAND

And for the better securing to the Mortgagee the repayment in the manner aforesaid of the principal sum and interest
and other charges and money hereby secured, the Mortgagor hereby mortgages to the Mortgagee its estate and
interest in the said lands.
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32.

33.

34,

35.

36.

37.

38.

REDUCED INTEREST RATE

Notwithstanding anything in this mortgage contained, the Mortgagee may forgive to the Mortgagor the payment of
interest on the money hereby secured and then outstanding, at the full rate thereof and instead charge to the
Mortgagor a reduced rate of interest Any such forgiveness of interest so payable shalf not prejudice or affect any
right or remedy that the Mortgagee may have pursuant to this mortgage except for the interest so forgiven.

HEADINGS
The descriptive headings of this mortgage are included for convenience only and do not form part of the covenants,

provisos and agreements herein contained.

MORTGAGE SECURING REVOLVING OR CYCLICAL CREDIT AGREEMENT

Where this mortgage secures Revolving Line of Credit or Cyclical {Quick Loan) credit agreements, the Mortgagor
acknowledges and agrees that the mortgage shall be a continuing security for the payment of all amounts advanced
including interest, costs, charges and expenses which may become due and payable under the terms of the
mortgage, notwithstanding any fluctuation or change in the amount, nature or form of the indebtedness and any
ultimate unpaid balance thereof, whether the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again.

DEEMED REINVESTMENT

The Deemed Reinvestment Principle shalt not apply to the calculation and payment of interest under this mortgage.
The nominal rate method of interest calculation shall apply. It is understood and agreed that the Morigagee shall not
be deemed to reinvest any interest from time to time received by the Mortgagee hereunder.

RE-ADVANCES

When not in default, the Mortgagor may request, and the Mortgagee may, in its absolute and sole discretion, re-
advance any principal portion of the within mortgage loan which has been repaid by the Mortgagor to the Mortgagee,
but only to the extent that the principal balance outstanding affer such re-advance shall not exceed the amount of the
original principal sum secured. The Morigagor agrees that notwithstanding that the mortgage may be reduced and re-
advances made, this mortgage secures ali sums ultimately due and owing by the mortgagor to the Mortgagee in
respect of this mortgage, including any re-advancement of principal monies made by the Mortgagee to the Mortgagor
at any time. No change to the terms of repayment, the obligations of the Mortgagor, or the manner of payment or the
amount of interest shall operate as a release or discharge of this mortgage. For the purposes of priority of advances
as provided under The Land Titles Act, 2000, this mortgage is and shall be considered a mortgage that provides for
readvances of credit up to a specific principal sum.

HAZARDOUS SUBSTANCES

The Mortgagor hereby covenants and represents that the mortgaged premises {or any part thereof) does not contain
urea formaldehyde (foam insulation), asbestos, P.C.B.s, radioactive materials or substances determined to be
injurious to human life or heaith {hereinafter referred to as “Hazardous Substances”) nor any such Hazardous
Substances contained in the soil of the mortgage premises nor shall any such Hazardous Substances be used in the
construction or any improvements on the mortgage premises. The presence of any such Hazardous Substances will
be considered as an act of default by the Mortgagor under this mortgage and the Mortgagor shall be liable for any
and all costs, expenses, damages or liabilities whatsoever without limitation, directly or indirectly arising out of or
attributable to the presence on, under or about the mortgaged premises or any Hazardous Substances and such
liability shall survive foreclosure or payment of this mortgage or any debt arising thereunder and any other exercise
by the Mortgagee of any remedies available to it against the Mortgagor or the Guarantors.

CROSS-DEFAULT :

If the Mortgagor defaults in observance or performance of any of the covenants, terms provisos or conditions in any
mortgage to which this Morigage is subject, or to which this Mortgage is in priority, or defaults under any additional
securily or collateral security refating to the said mortgaged premises, or defaults under any other loan made by the
Mortgagee to the Mortgagar, then in such event the principal sum hereby secured shall, at the exclusive option of the
Mortgagee, forthwith become due and payable, and all of the powers of the Mortgagee under this mortgage in the
event of default may be exercised. Further, the mortgagor covenants and agrees that default under any instrument
given as additional or collateraj security to and for the repayment of the monies secured by this morigage shall
constitute default hereunder and shall entitle the Mortgagee to exercise any or all of the rights and remedies available
to it and provided for in the event of default hereunder.

MORTGAGE INCORPORATES OFFER TO FINANCE

The terms and conditions contained in an Offer to Finance or Loan Application made by the Morigagee to the
Mortgagor together with such other amendments as may be agreed to between the Mortgagor and the Mortgagee
from time to time are incorporated into and form part of this Mortgage. To the extent that there is any conflict or
inconsistency between the terms of any Offer to Finance or Loan Application and the Mortgage, the terms of the
Mortgage shall prevail. Any default by the Mortgagor in the performance of any of the covenants, terms and
canditions of the Offer ta Finance shail constitute a default under this mortgage.
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39. APPLICABLE LAW
This mortgage shall be governed by and construed in accordance with the laws of the Province of Saskatchewan.

40, PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information
(information) without consent. To obtain details about Credit Union policies and procedures for protecting privacy of
Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

41, ADDITIONAL TERMS AND CONDITIONS
The additional terms and conditions set forth in the attached Schedules shalt form part of and are incorporated into
this mortgage. '

WITNESS WHEREOF the mortgagor has caused to be affixed its corporate seal duly attested by the signatures of its
proper officers in that behalf this g L day of August, 2015, at Regina, Saskatchewan,

GGREG

ROFT AGGREGATES LIMITED

ELF 3.093 {05/11) 8
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Nothing herein shall be deemed to have the effect of making the Assignee responsible for the
coliection of the rent or any part thereof, or for the performance of any covenant, term or
condition, either by the lessor or the lessee contained in any such Lease, and the Assignee shall
not, by virtue of this Agreement, be deemed a mortgagse in possession of the lands.

The Assignor further covenants and agrees with the Assignee as follows:

(a)

(e)

(c)

(9)

()

()

It has not and will not do or omit to do any act having the effect of terminating, cancelling
or accepting surrender of any Leases or of waiving, releasing, reducing or abating any
rights or remedies of the Assignor or the obligations of any other party thereunder or in
connection therewith;

None of such rights, remedies or obligations are or will be affected by any other
agreement, document or understanding or by any reduction, abatement, set-off or
counterclaim.

None of the Leases or the Assignor's rights thereunder, including the right to receive
rents, has been or will be amended, assigned, encumbered, discounted or anticipated;

The Assignor will observe and perform all of its obligations under each of the Leases;

The Assignor will not permit any action to be taken, the effect of which would be to create
a merger of the Interests of the Jandlord and tenant under the Leasss;

The Assignor will not coflect nor accept payment of the rents or part thereof in advance of
the time for payment and will not permit the suspension or abatement of any rents or
other monies payable under the Leases without the prior written consent of the Assignee:

The Assignee shall be entitled to exercise its rights hereunder in such manner as the
Assignee may deem fit, and the fallure of the Assignee to exercise any or all of its rights
shall not constitute a waiver of the said rights herein granted to the Assignee;

A demand on the tenant under any of the Leases by the Assignee for payment of rent or
other sum payable under the Leases shall be a sufficient warrant to such tenant to make
future payments or rent, or other monies payable thereunder to the Assignee without the
necessity of the Assignor consenting thereto;

This assignment is collateral security for the due payment of the loan secured by the
mortgage and for the performance of the covenants therein contained, and this
assignment shall not be construed as altering in any way the terms, conditions and
provisions of the mortgage.

The Assignee shall be liable to account for any such monies as may actually come into its hands
by virtue of this assignment, less collection charges, and such monies when so received shall be
applied on account of the monies due under the Mortgage to which this assignment is taken as
collateral security.

In the event that the Assignor is a body corporate, the Assignor hereby agrees:

()

)

that The Land Contracts {Actions} Act of the Province of Saskatchewan shall have no
application to any action, as defined in The Land Contracts (Actions) Act, with respect to
this assignment; and,

that The Limitation of Civi! Rights Act of the Province of Saskatchewan or any provision
thereof shall have no application to this assignment and shall in no way limit the rights,
powers or remedies of the Assignee hereunder,
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7. It is hereby agree that, in the event of any particular provisions of this Agreement are determined
to be unenforceable or void by a Court of competent jurisdiction, such provisions shall be deemed
to be severable and such determination shall solely affect such provisions and shatl not, in itself,
impair or render void or unenforceable the remaining provisions of this Agreement.

8. The Agreement is in addition te and not in substitution for any other agreement between the
parties creating a security interest, mortgage or charge in all or part of the lands or rents whether
made before or after this Agreement and this agreement shall not merge in or be replaced by any
subsequent security agreement, morlgage or charge judgment obtained by the Assignee unless
expressly provided to the contrary in writing by the Assignee.

9, When the context s0 requires, the singutar number shall be read as if the plural were expressed
and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a male, fematle, fim or corporation.

10. This Agreement shall enure to the banefit of and be binding upon the parties hereto and their

respective successors, heirs, executors and permitted assigns. If more than one Assignor
executes this Agreement, the obligations of each Assignor hereunder shall be joint and several.

SIGNED, SEALED AND DELIVERED by the Assignor an the day and year first above written.

CROFT AGGREGATES LIMITED

rofts. President







2. PREPAYMENT PRIVILEGES
The prepayment privileges, if any, of the mortgage are set out on the attached Schedule, which forms part of and is
incorporated into this mortgage.

3. ARREARS OF INTEREST TO BE TREATED AS PRINGIPAL

All interest shall become due on the instalment payment dates as aforesaid and all interest on becoming overdue
shall be forthwith treated (as to payment thereon) as principal and shall bear interest at the rate aforesaid as well after
as before maturity of this mortgage and shall be payable on the dates hereinbefore provided for the payment of
instalments, and all such interest shall be a charge on the said lands, On default of payment of any sum to become
due for interest at any time appointed for payment thereof as aforesaid, compound interest shall be payable thereon
and in case the interest and compound interest are not paid by the next calculation (compound) date as provided for
in the mortgage, a rest shall be made, and compound interest at the rate aforesaid shall be payable on the aggregate
amount of interest and compound interest then due, as well after as before maturity, default and judgment, and so on
from time to time, and all such interest and compound interest shall be a charge upon the said lands.

4, MORTGAGOR TO PAY MORTGAGEE’S COSTS

All solicitors, inspectors, valuators, and surveyors fees and expenses for drawing and registering this mortgage or for
examining the mortgaged premises together with all expenses incurred by the Mortgagee for the preservation or
protection of the security, or to remedy any default of the Mortgagor hereunder, including advances or payments
made for principal, insurance premiums, taxes or rates, or in or toward payment of prior liens, charges,
encumbrances or claims charged or to be charged against the mortgaged premises and in maintaining, repairing,
restoring or completing the mortgaged premises, and in inspecting, leasing, managing, or improving the mortgaged
premises, and in exercising any right, power, remedy or purpose of the mortgagee and legal costs, as between
solicitor and client, and an allowance for the time, work and expenses of the Mortgagee, whether such sums are
advanced or incurred with the knowledge, consent, concurrence or acquiescence of the Mortgagor or otherwise, are
secured hereby and shall be a charge on the mortgaged premises, and shall be added to the principal sum hereby
secured and bear interest at the said rate, and all such monies shall be payable to the Mortgagee on demand, or if
not demanded then with the next ensuing instalment. In the event The Saskalchewan Farm Securily Act or The Cost
of Credit Disclosure Act, 2002 shall apply to this mortgage, the costs and expenses and fees chargeable to the
Mortgagor shall be limited to those allowed under The Saskalchewan Farm Securily Act or The Cost of Credit
Disclosure Act, 2002

5. IMPROVEMENTS AND FIXTURES PART OF MORTGAGED PREMISES
All buildings, erections and improvements, fixed or otherwise, now on or hereafter put upon the mortgaged premises,
and all apparatus and equipment appurtenant thereto shall, be treated as fixtures thereon and form part of the realty
and of the security and shall be and are included in the expression the “mortgaged premises” and shall not be
removed there from during the continuance of the mortgage.

6. COVENANT TO REPAIR
The Mortgagor will remain in possession of the said lands until payment of this mortgage and will well and sufficiently
repair and maintain any buildings on the said lands and all fixtures in good and substantial repair; and in the event of
a loss or damage thereto or destruction thereof the Mortgagee may give notice to the Mortgagor to repair or rebuild
the same within a time to be determined by the Mortgagee and to be stated in such notice; and a failure of the
Mortgagor to repair cr rebuild within such time shall constitute a default under the mortgage.

7. COVENANTS AS TO TITLE
(a) The Mortgagor has a good title to the said lands;
{b) The Mortgagor has the right to mortgage the said lands;
{c) On default the Mortgagee shall have quiet possession of the said lands free from all encumbrances;
{d) The Mortgagor will execute such further assurances of the said lands as may be requisite; and
{e) The Mortgagor has done no act to encumber the said lands.

8. INSURANCE
The Mortgagor will insure and during the continuance of this mortgage keep insured with an insurance company not
disapproved by the Mortgagee, each and every building on the said lands to the extent of their full insurable value for
extended coverage and against loss or damage by fire, and as the Mortgagee may require from time to time against
such additional perils, risks, or events; and if a sprinkler system shall be operated on the mortgaged premises,
against loss or damage caused by such sprinkler system; and the Mortgagor will forthwith assign, transfer and deliver
over unto the Mortgagee the policy of insurance and receipts thereto appertaining; and if the Mortgagor neglects to
keep the said buildings or any of them insured as aforesaid, or to deliver such palicies and receipts or to produce to
the Mortgagee at least five days before the termination of any insurance evidence of renewal thereof, the Mortgagee
shall be entitled, but shall not be obligated, to insure the said buildings or any of them; and the Mortgagor shall
forthwith on the happening of any loss or damage furnish at his own expense all necessary proofs and do all
necessary acts to enable the Mortgagee to obtain payment of the insurance monies; and any insurance money may
at the option of the Mortgagee be applied in rebuilding, reinstating or repairing the premises, or be paid to the
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11.

12,

Mortgagor, or be applied or paid partly in one way and partly in another, or it may be applied in the sole discretion of
the Mortgagee in whole or in part on the mortgage debt or any part thereof, whether or not then due; and the
Mortgagee shall have a lien for the mortgage debt on ali insurance on the said buildings, whether effected under the
foregoing covenants or not; and provisions as to insurance shall apply to all buildings and all the fixtures and
appurtenances whether now or hereafter erected on the said lands.

PAYMENT OF TAXES AND OTHER CHARGES

The Morgager will pay when and as the same fall due all taxes, levies, fees, encumbrances or claims which are or
may be or become charges or claims against the mortgaged premises. In respect of municipal or school taxes
chargeable against the mortgaged premise unless otherwise agreed to by the Mortgagee, the Mortgagor shall pay, in
addition to the instalments due, on the dates when instalments of principal hereunder are due, the like propartion of
the total taxes next becoming due and payable as estimated by the Mortgagee; and the Mortgagor shall also pay to
the Mortgagee on demand the amount, if any, by which the actual taxes exceeded such estimated amount or in the
alternative such excess shall become part of the principal and shall bear interest at the rate aforesaid.

NO SALE WITHOUT MORTGAGEE'S APPROVAL
In the event of:

(a) the Mortgagor selling, conveying, transferring, or entering intoc any agreement of sale or transfer of title of the
lands hereby mortgaged to a purchaser, grantee or transferee not approved in writing by the Mortgagee; or

(b) if such a purchaser, grantee or transferee should fail to (i} apply for and receive the Mortgagee’s writien approval
as foresaid, (ii) personally assume all the obligations of the Mortgagor under this mortgage, and {jii} execute an
Assumption Agreement in the form required by the Mortgagee,

at the option of the Mortgagee all monies hereby secured, with accrued interest thereon, shall forthwith become due
and payable.

DEFAULT
Notwithstanding anything to the contrary herein contained, the Mortgagor shall be deemed to be in default of this
Mortgage on each of the following events:

(a) a default on the part of the Mortgagor in the payment of any instalment of principal or interest or any other
sums due under this Mortgage or any morigage or cother charge ranking in priority to the charge of this
Mortgage;

(b}  abreach of any of the Mortgagor's covenants or other obligations contained in this Mortgage;

(c) if the Mortgagor defaults under any other security now or hereaiter granted by the Mortgagor to the Mortgagee
as additional security for the due performance of the Mortgagor's covenants hereunder;

(d) if the Mortgagor becomes bankrupt or insolvent or is subjected to the provisions of the Bankruptcy and
Insolvency Act or any other Act for the benefit of creditors or goes into voluntary or compulsory liquidation or
makes an assignment for the benefit of creditors or makes a proposal under the Bankruptcy and Insolvency Act
or if a petition in bankruptcy is filed against the Mortgagor or if a creditor enters judgment against any of them
and any such judgment is not discharged and vacated within 45 days next following the expiry of the applicable
appeal period, or if the Mortgagor otherwise acknowledges its insolvency;

(e) if an encumbrancer takes possession of any part of the Mortgaged Premises or if a liquidator or receiver by
appointment or an application for any appointment shall be brought with respect to all or any part of the
undertaking, property or assets of the Mortgagor;

) should the Mortgagor or those claiming under it commit any act of waste or in any other way cause or permit, in
the sole, unfettered opinion of the Mortgagee, the value of the mortgaged premises to diminish;

{(g)  should any representation or warranty made in the Loan Application or Loan Commitment {as the case may be)
be found to be false or untrue in any material respect;

{h}  should the mortgaged premises become vacant or unoccupied;

(i) should the Mortgagor cease to carry on or abandon any business conducted from the mortgaged premises;

() should the Mortgagor fail to observe or perform any of the terms, conditions, provisos, stipulations,
undertakings or obligations set forth in any loan agreement or commitment pursuant to which the whole or any
part of the principal sum secured by this mortgage or any part thereof were advanced,

k) upon the expiry of 45 days from the date of registration of any Builders Lien against the said lands or
mortgaged premises which the Mortgagor does not dispute the validity or correctness of by prosecuting legal
proceedings for the removal thereof; and

{1 in the event the Mortgagor is a corporation and shall fail to be a corporation duly organized, validly existing and
in good standing under the laws of the jurisdiction of its incorporation and in good standing and legally qualified
to carry on business in the Province of Saskatchewan.

REMEDIES AVAILABLE TO MORTGAGEE ON DEFAULT
In the event of any default of this Mortgage:

(a) Perform Mortgagor's Covenants

ELF 3.093 (05/17) 3



13.

14.

The Mortgagee may at the Mortgagor's expense and when and to such extent as the Mortgagee deems
advisable, cbserve and perform or cause to be observed and performed such covenant, agreement, provisc or
stipulation;

(b) Take Possession

The Mortgagee or agent of the Mortgagee may enter into possession of the mortgaged premises and whether

in or out of possession collect the rents and profits thereof, lease any part thereof, for such term and periods

and at such rents as the Mortgagee may think proper, and make such arrangements for completing
construction of, taking care of and repairing and putting in order and managing generally the mortgaged
premises as the Mortgagee may deem expedient; and the power of sale hereunder may be exercised either
before or after and subject to any such demise or lease;

(c) Rightto Distrain

It shall and may be lawful for and the Mortgagor does hereby grant full power, right and licence to the

Mortgagee to enter, seize and distrain upon the mortgaged premises, or any par thereof, and by distress

warrant to recover by way of rent reserved as in the case of demise of the premises, as much of the mortgage

monies as shall from time to time be or remain in arrears and unpaid, together with all costs, charges and
expenses attending such levy or distress, as in like cases of distress for rent;
(d) Right of Foreclosure and Sale

The Mortgagee may take such proceedings to realize on this mortgage by foreclosure or otherwise as entitled

to by law and may sell and dispese of the mortgaged premises with or without entering into possession of the

same and with or without notice to the Mortgagor or any party interested in the mortgaged premises.

(e} Acceleration
The whole of the principal sum and all other monies hereby secured shall, at the option of the Mortgagee,
become immediately due and payable, notwithstanding anything to the contrary herein contained.

(f)  Appointment of Receiver

in addition to the other remedies available on default, the Mortgagee may appoint by writing or by written

instrument a Receiver or a Receiver Manager {the "Receiver”) of the mortgaged premises hereby charged upon

such terms as to remuneration and otherwise as it shall think fit and may from time to time appoeint another in its
stead, a Receiver so appointed shall be the agent of the Mortgagor and the Mortgagor shall be responsible for
such Receiver's acts and defaults and for his remuneration, costs, charges and expenses to the exclusion of
liability on the part of the Mortgagee.

{g) Receiver's Powers

The Receiver so appointed shall be entitled to:

(i) Take possession of the mortgaged premises hereby charged;

(i} Carry on or concur in carrying on the business of the Mortgagor and for this purpose to borrow money on
the security of the mortgaged premises hereby charged in priority to this mortgage or otherwise;

(iii} Make arrangements at such time or times as the Mortgagee may deem necessary without the concurrence
of any other person for the repairing, finishing, altering, improving, adding to or putting in order the
mortgaged premises, sell or lease or concur in selling or leasing the mortgaged premises hereby charged
or otherwise deal therewith on such terms in the interest of the Mortgagee as the Receiver shali think fit;

(iv) Make any arrangements or compromise which the Receiver shall think expedient in the interest of the
Mortgagee;

(v) Defend and prosecute all suits, preceedings and actions which the Receiver in his opinion considers
necessary for the proper protection of the mortgaged premises, to defend all suits, proceedings and actions
against the Mortgagee or the Receiver;

{vi} Do all such other acts and things as the Receiver may consider to be incidental or conducive to any of the
matters and powers aforesaid in which the Receiver may or can lawfully do as an agent for the Mortgagor.

ADVANCES TO BE MADE AT DISCRETION OF MORTGAGEE

Neither the execution or registration of this mortgage nor the advance of part of the monies secured by the mortgage
shall bind the Mortgagee to advance the said monies or any unadvanced part thereof, and that the advance of the
said monies or any part thereof from time to time shall be in the sole discretion of the Mortgagee.

EXTENSION OR AMENDMENT AGREEMENT NEED NOT BE REGISTERED

Any agreement for extension of the term of the mortgage, or any agreement amending the provisions of the mortgage
including increasing or decreasing the rate of interest payable hereunder prior to execution of a discharge of this
mortgage by the Mortgagee need not be registered with the land registry. If, upon the expiry of any term, the
Mortgagee offers to extend the term of this mortgage and the Mortgagor fails to execute an extension agreement as
required, the Mortgagee may prescribe the terms of renewal or extension (which will include extending the term for a
further period of cne year and prescribing the rate of interest payable on the outstanding balance at the then
prevailing Mortgagee's one year open mortgage rate) and such terms shall be deemed to apply and be in full force
and effect as against the Mortgagor as of the commencement date of the renewal or extended term. This mortgage
and all terms, covenants, and provisions {except as may be expressly amended by any such extension agreement}
shall continue in full force and effect and nothing contained in any extensicn agreement shall have the effect of
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16.
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18.

19.

20.

21,

22,

discharging, merging, replacing or rendering unenforceable this mortgage as security unless the extension or renewal
agreement so states.

PAYMENT AFTER TERM EXFIRES

No agreement for renewal hereof or extension of time for payment of any monies hereunder shall result from or be
implied from any payment or payments of any kind whatsoever made by the Mortgagor to the Mortgagee after the
expiration of the original term of this mortgage or any subsequent term agreed to in writing between the Mortgagor
and the Mortgagee and that no renewal hereof or extension of time for payment of any monies hereunder shall result
from or be implied from any other act, matter or thing save the express agreement in writing between the Mortgagor
and the Mortigagee.

PAYMENT OF CHARGES OR ENCUMBRANCES

In the event of the Mortgage monies advanced hereunder or any part thereof being applied to the payment of any
charge or encumbrance, the Mortgagee shall be subrogated to all of the rights of and stand in the position of and be
entitled to all equities of the parties so paid, whether such charge or encumbrance has or has not been discharged
and the decision of the Mortgagee as to the validity or amount of any advance or disbursement made under this
mortgage or of any claim so paid shall be final and binding on the Mortgagor.

MONIES RECEIVED BY MORTGAGEE

The Mortgagee shall not be charged with any monies receivable or collectible out of the mortgaged premises or
otherwise, except those actually received; and all revenue of the mortgaged premises received or collected by the
Mortgagee from any source other than payment by the Mortgagor may, at the option of the Mortgagee be used in
maintaining or insuring or improving the mortgaged premises, or in payment of taxes or other liens, charges,
encumbrances or claims against the mortgaged premises or any part thereof, or applied on the mortgage account, or
may be used or applied partly in one way or partly in another or others.

EXTENSION OF TIME NOT PREJUDICIAL

No extension of time for of the carrying out of any covenant hereunder given by the Mortgagee to the Mortgagor, or
anyone claiming under him, shall in any way affect or prejudice the rights of the Mortgagee against the Mortgagor or
any other person liable for payment of the monies hereby secured.

JUDGMENT NOT TO CAUSE MERGER

The taking of a judgment on any of the covenants or agreements herein contained shall not operate as a merger
thereof or affect the Mortgagee's right to interest at the aforesaid rate on any monies due and owing to the Mortgagee
during the continuance of this security.

RIGHT TO INSPECT
The Mortgagee or agent of the Mortgagee may, at any time, enter upon the said lands to inspect the said lands and
buildings thereon.

RELEASING PARTS OF SECURITY CR PARTIES TO AGREEMENT

The Mortgagee may at all times release any part or parts of the said lands or any other security or any surety for
payment of all or any part of or the monies hereby secured or may release the Mortgagor or any other person from
any covenant or other liability to pay the said monies or any part thereof, either with or without any consideration
therefore, and without being accountabie for the value thereof or for any monies except those actually received by the
Mortgagee, and without thereby releasing any other part of the said lands, or any collateral security, or any persons
from this mortgage or from any of the covenants herein contained or contained in any collateral security.

MORTGAGOR'S RIGHT TO A DISCHARGE OR ASSIGNMENT OF MORTGAGE

The Mortgagor will not be entitled to a discharge or assignment of this mortgage until and unless it has kept and
performed all the covenants, provisos, agreements and stipulations herein contained whether the Mortgagee has
taken legal proceedings thereon and recovered judgment or otherwise, and that the Mortgagor shall and will perform
and keep all the provisions and covenants in these presents according to the true intent and meaning thereof; and the
Mortgagee shall have a reasonable time after the payment of the mortgage monies in full within which to prepare and
execute a discharge or execute an assignment of this mortgage provided to us by the Mortgagor or a third party; and
all legal and other expenses including applicable discharge or assignment fees charged by the Mortgagee, if any, for
the preparation and execution of such discharge or execution of such assignment shall be borne by the Mortgagor,
and interest as aforesaid shall continue to run and accrue until actual payment in full has been received by the
Mortgagee of all sums due and owing hereunder including the cost of preparation and registration of such discharge
or assignment.
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27,

28.

29.

30.

31,

REMEDIES MAY BE PURSUED INDEPENDENTLY

No right or remedy of the Mortgagee under this mortgage or which the Mortgagee may have at law shall be exclusive
or dependent upon any other right or remedy, but any one or more of such rights or remedies may from time to time
be exercised independently or in combination.

ASSIGNMENT OF RENTS

In the event that the said lands or any part thereof are now or may at any time during the currency of this mortgage
be rented or leased by the Mortgagor to any tenant or tenants, the Mortgagor hereby assigns the rentals including
any surface or oil and gas lease rentals and the like, payable to the Mortgagor by any such tenant or tenants to the
Mortgagee as additional security for payment of the monies from time to time owing under this mortgage, provided
that the Mortgagee shall not make use of this assignment or give notice thereof to such tenant or tenants unless and
until the Mortgagor shall have made default in payment of principal or interest or other monies becoming due or
secured under this mortgage or in default of the observance or performance of any of the covenants, conditions,
stipulations or provisos herein contained.

ATTORNMENT

And for the purpose of better securing the punctual payment of the monies hereby secured the Mortgagor hereby
attorns to and becomes tenant to the Mortgagee for the said lands at a monthly rental equivalent to the monthly
instalments payable hereunder, to be paid in the manner and on the days and times hereinbefore appointed, the legal
relationship of landlord and tenant being hereby constituted between the Mortgagee and the Mortgagor, and on the
payment of the said rent the same shall be taken to be and shall be, in the satisfaction of interest, principal and other
charges as herein appointed. Provided also that the Mortgagee may at any time after default in payment or
performance or compliance with any covenant hereunder, enter into and upon the said lands or any part thereof, and
determine the tenancy hereby created without giving any notice to quit; but the Mortgagor agrees that neither the
existence of this clause nor anything done by virtue thereof shall render the Mortgagee a mortgagee in possession so
as to be accountable for any monies except those actually received, whether from a tenant or otherwise.

MORTGAGE TO BIND HEIRS, ETC.

This mortgage and all the covenants and stipulations contained herein shall be binding upon and enure to the benefit
of the respective heirs, executors, administrators, successors and assigns, as the case may be, of each and every of
the parties hereto and such heirs, executors, administrators, successors and assigns of any party executing this
mortgage are jointly and severally bound by the covenants, agreements, stipulations and provisos herein contained.

“MORTGAGOR” MAY HAVE PLURAL MEANING

Whenever the singular or the masculine pronoun is used throughout this mortgage the same shall be construed as
meaning the plural or the feminine {(or neuter in the case of a company) where the context or the parties hereto so
require, and in any case where this mortgage is executed by more than one party all covenants and agreements
herein contained shail be construed and taken as against such executing parties as joint and several.

PARTIAL INVALIDITY

Each provision of this mortgage is distinct and severable. If any provision is found to be invalid or unenforceable, in
whole or in part, the determination will only affect that provision and will not affect the validity or enforceability of the
remaining provisions of this mortgage.

CORPORATIONS WAIVE PROVISIONS OF THE LIMITATION OF CIVIL RIGHTS ACT AND THE LAND
CONTRACTS (ACTIONS) ACT

The following paragraph applies only if the Mortgagor is a corporate body, in which case the Mortgagor also
covenants and agrees with the Mortgagee: (a) That The Land Contracts (Actions) Act of the Province of
Saskatchewan shall have no application to any action, as defined in The Land Contracts (Actions} Act, aforesaid, with
respect to this mortgage; and (b} That The Limifation of Civil Rights Act of the Province of Saskatchewan shall have
no application to this mortgage, any charge or other security for the payment of money made, given or created by this
mortgage, or any agreement renewing or extending this mortgage and shall in no way limit the rights, powers or
remedies of the Mortgagee granted hereunder.

MORTGAGOR MORTGAGES LAND

And for the better securing to the Mortgagee the repayment in the manner aforesaid of the principal sum and interest
and other charges and money hereby secured, the Mortgagor hereby mortgages to the Mortgagee its estate and
interest in the said lands.

REDUCED INTEREST RATE

Notwithstanding anything in this mortgage contained, the Mortgagee may forgive to the Mortgagor the payment of
interest on the money hereby secured and then outstanding, at the full rate thereof and instead charge to the
Mortgagor a reduced rate of interest. Any such forgiveness of interest so payable shall not prejudice or affect any
right or remedy that the Mortgagee may have pursuant to this mortgage except for the interest so forgiven.

ELF 3.093 {05/17) 6



32. HEADINGS

33.

34.

35.

36.

37.

38.

The descriptive headings of this mortgage are included for convenience only and do not form part of the covenants,
provisos and agreements herein contained.

MORTGAGE SECURING REVOLVING, CYCLICAL CREDIT AGREEMENT OR VARIABLE RATE CREDIT
AGREEMENT

Where this mortgage secures Revolving Line of Credit, Cyclical (Quick Loan) or Variable Rate Credit Agreements, the
Mortgagor acknowledges and agrees that:

(a) the mortgage shall be a continuing security for the payment of all amounts advanced including interest, costs,
charges and expenses which may become due and payable under the terms of the mortgage, notwithstanding
any fluctuation or change in the amount, nature or form of the indebtedness and any ultimate unpaid balance
thereof, whether the same is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again;

(b) in the case of a Variable Rate Credit Agreement, the Mortgagee may vary the applicable interest rate including
increasing the applicable percentage above its Prime Rate of Interest or changing the applicable fixed rate of
interest on advance notice to the Mortgagor. The Mortgagee will not give notice of change to its Prime Rate of
Interest as that information is available at the Mortgagee's branches and on its website.

DEEMED REINVESTMENT

The Deemed Reinvestment Principle shall not apply to the calculation and payment of interest under this mortgage.
The nominal rate method of interest calculation shail apply. It is understood and agreed that the Mortgagee shall not
be deemed to reinvest any interest from time to time received by the Mortgagee hereunder.

RE-ADVANCES

When not in default, the Mortgagor may request, and the Mortgagee may, in its absolute and sole discretion, re-
advance any principal portion of the within mortgage loan which has been repaid by the Mortgagor to the Mortgagee,
but only to the extent that the principal balance outstanding after such re-advance shall not exceed the amount of the
original principal sum secured. The Mortgagor agrees that notwithstanding that the mortgage may be reduced and re-
advances made, this mortgage secures all sums ultimately due and owing by the mortgagor to the Mortgagee in
respect of this mortgage, including any re-advancement of principal monies made by the Mortgagee to the Mortgagor
at any time. No change to the terms of repayment, the obligations of the Mortgagor, or the manner of payment or the
amount of interest shall operate as a release or discharge of this mortgage. For the purposes of priority of advances
as provided under The Land Titles Act, 2000, this mortgage is and shall be considered a mortgage that provides for
readvances of credit up to a specific principal sum.

HAZARDOUS SUBSTANCES

The Mortgagor hereby covenants and represents that the mortgaged premises (or any part thereof) does not contain
urea formaldehyde (foam insulation), asbestos, P.C.B.s, radioactive materials or substances determined to be
injurious to human life or health (hereinafter referred to as "Hazardous Substances") nor any such Hazardous
Substances contained in the soil of the mortgage premises nor shall any such Hazardous Substances be used in the
construction or any improvements on the mortgage premises. The presence of any such Hazardous Substances will
be considered as an act of default by the Mortgagor under this mortgage and the Mortgagor shall be liable for any
and all costs, expenses, damages or liabilities whatsoever without limitation, directly or indirectly arising out of or
attributable to the presence on, under or about the mortgaged premises or any Hazardous Substances and such
liabifity shall survive foreclosure or payment of this mortgage or any debt arising thereunder and any other exercise
by the Mortgagee of any remedies available to it against the Mortgagor or the Guarantors,

CROSS-DEFAULT

if the Mortgagor defaults in observance or performance of any of the covenants, terms provisos or conditions in any
mortgage to which this Mortgage is subject, or to which this Mortgage is in priority, or defaults under any additional
security or collateral security relating to the said mortgaged premises, or defaults under any other loan made by the
Mortgagee to the Mortgagor, then in such event the principal sum hereby secured shall, at the exclusive option of the
Mortgagee, forthwith become due and payable, and all of the powers of the Mortgagee under this mortgage in the
event of default may be exercised. Further, the mortgagor covenants and agrees that default under any instrument
given as additional or collateral security to and for the repayment of the monies secured by this mortgage shall
constitute default hereunder and shall entitle the Mortgagee to exercise any or all of the rights and remedies available
to it and provided for in the event of default hereunder.

MORTGAGE INCORPORATES OFFER TQ FINANCE

The terms and conditions contained in an Offer to Finance or Loan Application made by the Mortgagee to the
Mortgagor together with such other amendments as may be agreed to between the Mortgagor and the Mortgagee
from time to time are incorporated into and form part of this Mortgage. To the extent that there is any conflict or
inconsistency between the terms of any Offer to Finance or Loan Application and the Mortgage, the terms of the
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Mortgage shall prevail. Any default by the Morigagor In the performance of any of the covenants, terms and
conditions of the Offer to Finance shall constitute a default under this mortgage.

39, ELECTRONIC DOCUMENTS AND SIGNATURE
This document may be signed and dellvered electronically or by other similar means and may be executed in
counterparta, all of which shall be as effective as If signed and delivered as one original document with original
signatures.

40. APPLICABLE LAW
This mortgage shall be govemned by and construed in accordance with the laws of the Province of Saskatchewan.

41, PRIVACY
Cradit Unlon and Privacy legislation: prescribe and restrict the use of personal, financlal or credit information
(Information) without consent. To obtaln detalls about Credit Uriion policles and procedures for protecting privacy of
Information and Customer rights please contact the Gredit Unlon, Attention: Privacy Officer.

42, ADDITIONAL TERMS AND CONDITIONS
The additional terms and conditions set forth In the attached Schedule shall formn part of and are incorporated into this
mortgage.
Where an electronic signature s available and used, the person using the electronic slgnature is adopting such signature
and authorlzes It to be attached to or assoclaled with this document.

CONSENT OF NON-OWNING SPOUSE

l, , non-owning spouse of '
consent to the above/attached disposiion, | declare that | have signed this consent for the purpose of relinguishing all my
homestead rights in the property described In the above/attached disposition in favour of the Mortgagee to the extent
necessary lo give effect to this mortgage.

Signature of Non-Owning Spouse

IF THE MORTGAGOR 1S AN INDIVIDUAL:

‘IN WITNESS WHEREOF the Mortgagor has hereunto signed, sealed and delivered this mortgage, this day of
' at , Saskatchewan.
Signature of Mortgagor(s)

in the presence of :
)
)
)
)
)
)
)

Withess

IF MORTGAGOR IS A CORPORATION:
IN WITNESS WHEREOF the mortgagor has caused to be affixed its corporate seal duly attested by the signature(s) of its

proper officer(s) In that behalf this 12th day of December, 2022 . ,
at Regina , Saskatchewan.




CERTIFICATE OF ACKNOWLEDGEMENT

L, . certify that | have examined
{Indicate Capacity}

non-owning spouse of .

the owning spouse, in the above/attached mortgage separate and apart from the owning spouse. The non-ownin

spouse acknowledged to me that he or she:

(a) signed the consent to the disposition of his or her own free will and consent and without any compulsion on
the part of the owning spouse; and

(b} understands his or her rights in the homestead.
| further certify that | have not, nor has my employer, partner or clerk, prepared the above/attached mortgage and that |
am not, nor is my employer, partner or clerk, otherwise interested in the transaction involved.

DATED this day of

Signature

ELF 3.093 (05/17) 9



HOMESTEAD AFFIDAVIT
I, , of , make oath and say that:

'y

. | am the/a Martgagor.

2. My spouse and | have not occupied the land described in this disposition as our homestead at any time during our
spousal relationship.

-Or_

2. | have no spouse,

-0r-

2. My spouse is a registered owner of the land that is subject matter of this disposition and a co-signator of this
disposition.

_Or_

2. My spouse and | have entered into an interspousal agreement pursuant to The Family Property Act in which
my spouse has specifically released all his or her homestead rights in the land that is the subject matter of this
disposition.

=-0r-

2. An order has been made by the Court of Queen’s Bench pursuant to The Family Properfy Act declaring that my
spouse has no homestead rights in the land that is the subject matter of this disposition and (the order has not been
appealed and the time for appealing has expired) or (all appeals from the order have been disposed of or
discontinued).

SWORN before me at
in the Province of
this day of .

A COMMISSIONER OF OATHS in and for the Province of
Saskatchewan; Being a Solicitor (or )
My Commission expires:

HOMESTEAD AFFIDAVIT
l, , of , make oath and say that:

1. | am the/a Mortgagor.

2. My spouse and | have not occupied the land described in this disposition as our homestead at any time during our
spousal relationship.

-Or.

2. | have no spouse.

-0r-

2. My spouse is a registered owner of the land that is subject matter of this disposition and a co-signator of this
disposition.

_Or.

2. My spouse and | have entered into an interspousal agreement pursuant to The Family Property Act in which my
spouse has specifically released all his or her homestead rights in the land that is the subject matter of this
disposition.

_or_

2. An order has been made by the Court of Queen's Bench pursuant to The Family Property Act declaring that my
spouse has no homestead rights in the land that is the subject matter of this disposition and (the order has not been
appealed and the time for appealing has expired) or (all appeals from the order have been disposed of or
discontinued).

SWORN before me at
in the Province of
this day of .

M’ Vet e o o

A COMMISSIONER OF QATHS in and for the Province of
Saskatchewan; Being a Solicitor (or )
My Commission expires:

ELF 3.003 (05/17) 10



AFFIDAVIT

CANADA ) I, .
PROVINCE OF SASKATCHEWAN ) of , in the Province of Saskatchewan,
TOWIT; ) make oath and say:
1. THAT Il was persaonally present and did see and

(if applicable)
named in the within instrument who is personally known to me to be the person(s) named therein, duly sign and
execute the same for the purposes named therein;

2. THAT the same was executed at the of .
in the Province of Saskatchewan, and that | am a subscribing witness thereto;

3. THAT tknow the said and
hefshe is in my belief eighteen years of age or more.

SWORN before me at

in the Province of Saskatchewan this day

of '

A COMMISSIONER FOR OATHS in and for the Province of

Saskatchewan; Being a Solicitor (or)

My Commission Expires:

ELF 3.093 {(05/17) 11






the Rents and to enforce payment of the Rents and performance of the obligations of the tenants,
users, occupiers, licensees, indemnitors and guarantors under the Leases in the name of the Borrower
or the owner from time to time of the Property.

3. The Borrower hereby covenants and agrees that:

(a) none of the Rents has been or will be paid more than one month in advance (except, if so
provided in the lease or agreement, for payment of rent for the last month of the term);

{b) there has been no default of a material nature which has not been remedied under any of the
existing Leases by any of the parties thereto;

{c) the Borrower will observe and perform all of the Borrower’s obligations under each of the
Leases; and
(d) the Borrower shall not surrender or materially modify, alter or amend the Leases or any of

the benefit or advantage to be derived therefrom, without first obtaining the consent in
writing of the Lender.

4, Subject to the provisions of Subsection 3(a) above, the Borrower shall be permitted to collect and
receive the Rents as and when they shall become due and payable according to the terms of each of
the Leases, unless and until the Mortgage being in default, the Lender shall give notice to the tenant,
user, occupier, licensee, indemnitor or guarantor thereunder requiring payment to the Lender.

5. Nothing contained herein or in any statute shall have the effect of making the Lender, its successors
or assigns, responsible for the collection of Rents or any of them or for the performance of the
covenants, obligations or conditions under or in respect of the Leases or any of them to be observed
or performed by the Borrower, and the Lender shall not, by virtue of this Assignment or its receipt of
the Rents or any of them, become or be deemed a mortgagee in possession of the Property or the
charged premises and the Lender shall not be under any obligation to take any action or exercise any
remedy in the collection or recovery of the Rents or any of them or to see to or enforce the
performance of the obligations and liabilities of any person under or in respect of the Leases or any of
them; and the Lender shall be liable to account only for such monies as shall actually come into its
hands, less all costs and expenses and other proper deductions,

6. The Borrower hereby agrees to execute such further assurances as may be reasonably required by the
Lender from time to time to perfect this Assignment and whenever in the future any lease, agreement,
licence, indemnity or guarantee with respect to the Property is made, the Borrower will forthwith
advise the Lender of the terms thereof and, if requested by the Lender, give the Lender a specific
assignment of the Rents thereunder in form satisfactory to the Lender.

7. The Borrower further agrees that the Borrower will not lease or agree to lease any part of the
Property except at a rent, on terms and conditions, and to tenants which are not less favourable or
desirable than those which a prudent landlord would expect to receive for the premises to be leased.

8. It is understood and agreed that this Assignment is being taken as collateral security only for the due
payment of any sum due under the Mortgage; and that none of the rights or remedies of the Lender
under the Mortgage shall be delayed or in any way prejudiced by these presents; and that following
registration of a discharge of the Mortgage this Assignment shall be of no further force or effect.
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IN WITNESS WHEREOF the parties have executed this Agreement effective as of the Effective
Date.

CONEXUS CREDIT UNION 200
Per: op‘d- el ‘

CROFT AGGREGATES LIMITED

Ihwe have the authority to bind Croft Aggregates

11

30934781



SCHEDULE A

LEGAL DESCRIPTION OF THE PROPERTY

Surface Parcel # 111654918
Reference Land Description: NW Sec 06 Twp 18 Rge 18 W 2 Extension 15
As described on Certificate of Title 98RA02527, description 15.

Surface Parcel # 111654884
Reference Land Description: NE Sec 06 Twp 18 Rge 18 W 2 Extension 12
As described on Certificate of Title 94R 17339, description 12.

Surface Parcel # 111654895

Reference Land Description: Blk/Par B Plan No 101145114 Extension 13
As described on Certificate of Title 98RA02527, description 13.
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8/31/23, 3:39 PM
183331571

Interest #:
186753202

Interest #:
186855586

Interest #:
188265112

apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

Enforcement Charge -
Federal Judgment Value: $347,279.90 CAD
Reg'd: 12 Oct 2018 14:38:06
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 07-JUN-2018 DEBTOR NAME: Croft Aggregates Limited
Holder:
Her Majesty the Queen in Right of Canada
1955 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #: 122717448

Int. Register #: 123148346
Judgment Registry #: 301825437

Miscellaneous Interest
Value: N/A
Reg'd: 10 Dec 2019 10:38:25
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF Aggregates Inc.

P.0. Box 4

Lajord, Saskatchewan, Canada S0G 2V0Q

Client #: 135733349

Int. Register #; 123771944

Enforcement Charge -
Federal Judgment Value: $66,571.97 CAD
Reg'd: 17 Dec 2019 14:45:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 02-0CT-2019 DEBTOR NAME: Croft Aggregates Limited
Holder:
Canada Revenue Agency, RCCS Division
1955 Smith Street
Regina, Saskatchewan, Canada 54P 2NS
Client #: 132365224

Int. Register #: 123784667
Judgment Registry #: 301986239

Miscellaneous Interest
Value: N/A
Reg'd: 13 Jul 2020 10:30:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
By virtue of a Lease and Aggregate Extraction Agreement dated June 1,
2020 between Croft Aggregates Limited and KF Aggregates Inc.
Holder:

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#
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8/31/23, 3:39 PM

Interest #:
188371402

Interest #:
195401932

Interest #:
195757453

Interest #:
195757497

apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

KF AGGREGATES RECYCLING INC,

P.O. BOX 4

LAJORD, Saskatchewan, Canada S0G 2v0
Client #: 130827843

Int. Register #: 124062870

Builders' Lien
Value: $1,631,768.25 CAD
Reg'd: 27 Jul 2020 08:31:58
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF AGGREGATES RECYCLING INC,

P.O. BOX 4

LAJORD, Saskatchewan, Canada S0G 2v0

Client #: 130827843

Int. Register #: 124082401

Miscellaneous Interest
Value: $59,233.68 CAD
Reg'd: 25 Nov 2022 12:38:09
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: 31 Dec 2030 00:00:00
CROFT AGGREGATES owes me $59233.68 for gravel hauling done on these
properties
Holder:
SINGH (I)
5341 GORDON ROAD REGINA SK S4W0OK6
REGINA, Saskatchewan, Canada S4W 0Ké
Client #: 132415455

Int. Register #: 125394835

Mortgage
Value: $8,500,000.00 CAD
Reg'd: 20 Jan 2023 14:18:52
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. BOX 1960, STN. MAIN

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 128241053

Int. Register #: 125459871

Assignment of Rents
Value: N/A
Reg'd: 20 Jan 2023 14:18:52

hitps:fapps.isc.calLAND2/TPS/QuickSearchTitleDetails#
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8/31/23, 3:38 PM apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNICN 2006

P.O. BOX 1960, STN, MAIN

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 128241053

Int. Register #: 125459882

Interest #:
196573786 Builders' Lien
Value: $19,677.26 CAD
Reg'd: 12 May 2023 14:21:38
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
UPPAL TRANS LOGISTICS INC,
3707 CREEKSIDE RD,
REGINA, Saskatchewan, Canada S4N 7N3
Client #: 130558349

Int. Register #: 125599382

Interest #:
196739690 Builders' Lien
Value: $59,233.68 CAD
Reg'd: 01 Jun 2023 14:31:58
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
JD TRUCKING LTD.
250 NORTH SERVICE ROAD# 3 MOQSE JAW
REGINA, Saskatchewan, Canada S6H 4P5
Client #: 129825405

Int. Register #: 125628835

Addresses for Service:

Name Address
Owner:
CROFT AGGREGATES LIMITED 2500-13TH AVENUE, UNIT #100 REGINA, Saskatchewan,

Canada S4P 0W2
Client #: 117873131

Notes:

Under The Planning and Development Act, 2007, the title for this parcel and parcels 111654895 may not
be transferred or, in certain circumstances, mortgaged or leased separately without the approval of the
appropriate planning authority. If you believe this restriction does not apply to this parcel, please contact
1-866 ASK-ISC1 to have the restriction reviewed.

Parcel Class Code: Parcel (Generic)

'Eaci«;'

https:/fapps.isc.calltAND2/TPS/QuickSearchTitleDetails#
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8/31/23, 3:39 PM apps.isc.calLAND2/TP3/QuickSearchTitleDetails#

Back to top
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8/31/23, 3:38 PM

apps.isc.ca/LAND2/TPS/QuickSearchTilteDetails#

Title #: 127592354
Title Status: Active
Parcel Type: Surface

Interest #:
159119893

Interest #:
183328634

Interest #:

Registered Interests:

Province of Saskatchewan

Land Titles Registry
Title

As of: 31 Aug 2023 15:38:17
Last Amendment Date: 01 Jun 2023 14:31:58.796
Issued: 12 Apr 2004 16:12:49.320

Parcel Value: $46,668.00 CAD

Title Value: $46,668.00 CAD Municipality: RM OF EDENWOLD NO. 158
Converted Title: 98RA02527

Previous Title and/or Abstract #: 104515286

CROFT AGGREGATES LIMITED is the registered owner of Surface Parcel
#111654895

Reference Land Description: Blk/Par B Plan No 101145114 Extension 13
As described on Certificate of Title 98RA02527, description 13.

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Martgage
Value:; $168,914.50 CAD
Reg'd: 06 Jun 2012 11:04:16
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 5tn. Main

REGINA, Saskatchewan, Canada $4P 4M1

Client #: 102031591

Int. Register #: 118376668

Enforcement Charge -
Federal Judgment Value: $601,973.83 CAD
Reg'd: 12 Oct 2018 09:43:31
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 07-JUN-2018 DEBTOR NAME: Croft Aggregates Limited
Holder:
Her Majesty the Queen in Right of Canada
1955 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #: 122717448

Int. Register #: 123147446
Judgment Registry #: 301825162

hitps://apps.isc.callLAND2/TPS/QuickSearchTitleDetails#
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8/31/23, 3:38 PM
183331593

Interest #:
186753178

Interest #:
186855564

Interest #:
188265123

apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#

Enforcement Charge -
Federal Judgment Value: $347,279,90 CAD
Reg'd: 12 Oct 2018 14:38:06
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 07-JUN-2018 DEBTOR NAME: Croft Aggregates Limited
Holder:
Her Majesty the Queen in Right of Canada
1955 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #:; 122717448

Int. Register #: 123148346
Judgment Registry #: 301825437

Miscellaneous Interest
Value: N/A
Reg'd: 10 Dec 2019 10:38:25
Interest Register Amendment Date: N/A
Interest Assignment Date; N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF Aggregates Inc,

P.O. Box 4

Lajord, Saskatchewan, Canada S0G 2V0

Client #: 135733346

Int. Register #: 123771944

Enforcement Charge -
Federal Judgment Value: $66,571.97 CAD
Reg'd: 17 Dec 2019 14:45:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 02-0CT-2019 DEBTOR NAME: Croft Aggregates Limited
Holder:
Canada Revenue Agency, RCCS Division
1955 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #: 132365224

Int. Register #: 123784667
Judgment Registry #: 301586239

Miscellaneous Interest
Value: N/A
Reg'd: 13 Jul 2020 10:30:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
By virtue of a Lease and Aggregate Extraction Agreement dated June 1,
2020 between Croft Aggregates Limited and KF Aggregates Inc.
Holder:
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Interest #:
188371413

Interest #:
195401943

Interest #:
195757464

Interest #:
195757486

apps.isc.ca/lLANDZ/TPS/QuickSearchTitleDetails#

KF AGGREGATES RECYCLING INC.

P.O. BOX 4

LAJCRD, Saskatchewan, Canada S0G 2V0
Client #: 130827843

Int. Register #: 124062870

Builders' Lien
Value: $1,631,768.25 CAD
Reg'd: 27 Jul 2020 08:31:58
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF AGGREGATES RECYCLING INC.

P.0. BOX 4

LAJCRD, Saskatchewan, Canada S0G 2v0

Client #; 130827843

Int. Register #: 124082401

Miscellaneous Interest
Value: $59,233.68 CAD
Reg'd: 25 Nov 2022 12:38:09
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: 31 Dec 2030 00:00:00
CROFT AGGREGATES owes me $59233.68 for gravel hauling done on these
properties
Holder:
SINGH (D)
5341 GORDON ROAD REGINA SK S4W0OK6
REGINA, Saskatchewan, Canada S4W 0K6
Client #: 132415455

Int. Register #: 125394835

Mortgage
Value: $8,500,000.00 CAD
Reg'd: 20 Jan 2023 14:18:52
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. BOX 1560, STN. MAIN

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 128241053

Int. Register #: 125459871

Assignment of Rents
Value: N/A
Reg'd: 20 Jan 2023 14:18:52
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Interest #:
196573797

Interest #:
196740489

Notes:

Addresses for Service:

Client #: 117873131

apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails#

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. BOX 1960, STN. MAIN

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 128241053

Int. Register #: 125459882

Builders' Lien
Value: $19,677.26 CAD
Reg'd: 12 May 2023 14;21:38
Interest Register Amendment Date: N/A
Interest Assignment Date; N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

UPPAL TRANS LOGISTICS INC.

3707 CREEKSIDE RD.

REGINA, Saskatchewan, Canada S4N 7N3

Client #: 130558349

Int. Register #: 125599382

Builders' Lien
Value: $55,233.68 CAD
Reg'd: 01 Jun 2023 14:31:59
Interest Register Amendment Date: N/A
Interest Assignment Date; N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

JD TRUCKING LTD,

250 NORTH SERVICE ROAD#3 MOQOSE JAW

REGINA, Saskatchewan, Canada S6H 4P5

Client #: 129829405

Int. Register #: 125628857

Name Address
Owner:
CROFT AGGREGATES LIMITED 2500-13TH AVENUE, UNIT #100 REGINA, Saskatchewan,

Canada S4P OwW?2

Under The Planning and Development Act, 2007, the title for this parcel and parceis 111654918 may not
be transferred or, in certain circumstances, mortgaged or leased separately without the approval of the

appropriate planning authority. If you believe this restriction does not apply to this parcel, please contact
1-866 ASK-ISC1 to have the restriction reviewed.

Parcel Class Code: Parcel {Generic)

'Bac?s'
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Title #: 146981526
Title Status: Active
Parcel Type: Surface

#111654884

Registered Interests:

Interest #:
172233671

Interest #:
172346429

Province of Saskatchewan

Land Titles Registry
Title

As of: 31 Aug 2023 15:39:24
Last Amendment Date: 01 Jun 2023 14:31:59.020
Issued: 28 Aug 2015 15:56:52.956

Parcel Value: $5,000,000.00 CAD

Title Value; $5,000,000.00 CAD Municipality: RM OF EDENWOLD NO. 158
Converted Title: 94R17339

Previous Title and/or Abstract #: 139013973

CROFT AGGREGATES LIMITED fis the registered owner of Surface Parce|

Reference Land Description: NE Sec 06 Twp 18 Rge 18 W 2 Extension 12
As described on Certificate of Title 94R17339, description 12.

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Mortgage
Value: $2,125,000.00 CAD
Reg'd: 28 Aug 2015 15:56:53

Interest Register Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Business Development Bank of Canada

Attn: Legal Services, Suite 1500 - 1133 Melville Street

Vancouver, British Columbia, Canada V6E 4E5

Client #: 104272769

Int. Register #: 121061517

Miscellaneous Interest
Value: N/A
Reg'd: 10 Sep 2015 10:35:34

Interest Register Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holders as Joint Tenants

Holder:

Business Development Bank of Canada

Attn: Legal Services, Suite 1500 - 1133 Melville Street

Vancouver, British Columbia, Canada V6E 4E5

Client #: 104272769

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn Main

Regina, Saskatchewan, Canada S4P 4M1

https:f/apps.isc.callLAND2/TPS/QuickSearchTitleDetails#
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Interest #:
172233682

Interest #:
172346430

Interest #:
172233693

Interest #:

apps.isc.calLAND2/TPS/QuickSearchTitleDetail s#
Client #: 112892306

Int. Register #: 121086514

Mortgage
Value:; $1,875,000.00 CAD
Reg'd: 28 Aug 2015 15:56:54
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 5tn Main

Regina, Saskatchewan, Canada S4P 4M1

Client #: 112892306

Int. Register #: 121061528

Miscellanecus Interest
Value: N/A
Reg'd: 10 Sep 2015 10:35:34
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holders as Joint Tenants

Holder:

Business Development Bank of Canada

Attn: Legal Services, Suite 1500 - 1133 Melville Street

Vancouver, British Columbia, Canada V6E 4E5

Client #: 104272769

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 5tn Main

Regina, Saskatchewan, Canada 54P 4M1
Client #: 112852306

Int. Register #: 121086514

Assignment of Rents
Value: N/A
Reg'd: 28 Aug 2015 15:56:54
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 5tn Main

Regina, Saskatchewan, Canada S4P 4M1

Client #: 112892306

Int. Register #: 121061539

hitps:/fapps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#
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183328623

Interest #:
183331560

Interest #:
186753189

Interest #:
186855553

apps isc.calLAND2/TPS/QuickSearchTitleDetails#

Enforcement Charge -
Federal Judgment Value: $601,973.83 CAD
Reg'd: 12 Oct 2018 09:43:31
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 07-JUN-2018 DEBTOR NAME: Croft Aggregates Limited
Holder:
Her Majesty the Queen in Right of Canada
1955 Smith Street
Regina, Saskatchewan, Canada S4P 2ZN9
Client #: 122717448

Int. Register #: 123147446
Judgment Registry #: 301825162

Enforcement Charge -
Federal Judgment Value: $347,279.,90 CAD
Reg'd: 12 Qct 2018 14:38:06
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 07-JUN-2018 DEBTOR NAME: Croft Aggregates Limited
Holder:
Her Majesty the Queen in Right of Canada
1855 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #: 122717448

Int. Register #: 123148346
Judgment Registry #: 301825437

Miscellaneous Interest
Value: N/A
Reg'd: 10 Dec 2019 10:38:25
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF Aggregates Inc.

P.O. Box 4

Lajord, Saskatchewan, Canada S0G 2V(Q

Client #: 135733349

Int. Register #: 123771544

Enforcement Charge -
Federal Judgment Value: $66,571.97 CAD
Reg'd: 17 Dec 2019 14:45:48
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
JUDGMENT DATE: 02-OCT-2019 DEBTOR NAME: Croft Aggregates Limited
Holder:
Canada Revenue Agency, RCCS Division
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Interest #;
187540926

Interest #:
188265099

Interest #:
188371435

Interest #:
195401954

apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails#

1955 Smith Street
Regina, Saskatchewan, Canada S4P 2N9
Client #: 132365224

Int. Register #; 123784667
Judgment Registry #: 301986239

Builders' Lien
Value: $5,645.71 CAD
Reg'd: 26 Mar 2020 08:47:38
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Hoider:

JCA HOLDINGS LTD.

2 PERCIVAL DRIVE

EMERALD PARK, Saskatchewan, Canada S4L 1B7

Client #: 132690236

Int. Register #: 123914055

Miscellaneous Interest
Value: N/A
Reg'd: 13 Jui 2020 10:30:07
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
By virtue of a Lease and Aggregate Extraction Agreement dated June 1,
2020 between Croft Aggregates Limited and KF Aggregates Inc.
Holder:
KF AGGREGATES RECYCLING INC.
P.O. BOX 4
LAJORD, Saskatchewan, Canada S0G 2V0
Client #: 130827843

Int. Register #: 124062870

Builders' Lien
Value: $1,631,768.25 CAD
Reg'd: 27 Jui 2020 08:31:58
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

KF AGGREGATES RECYCLING INC.

P.O. BOX 4

LAJORD, Saskatchewan, Canada S0G 2V0

Client #: 130827843

Int. Register #: 124082401

Miscellaneous Interest
Value: $59,233.68 CAD
Reg'd: 25 Nov 2022 12:38:09
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properties
Holder:
SINGH (1)

Interest #:
195757475 Mortgage

Holder:

Interest #:

195757509 Assignment of Rents

Holder:

Interest #:

196573810 Builders' Lien

Holder:

hitps://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails®
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Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: 31 Dec 2030 00:00:00

CROFT AGGREGATES owes me $59233.68 for gravel hauting done on these

5341 GORDON ROAD REGINA SK S4WOK6
REGINA, Saskatchewan, Canada 54W 0K6
Client #: 132415455

Int. Register #: 125394835

Value: $8,500,000.00 CAD

Reg'd: 20 Jan 2023 14:18:52

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

CONEXUS CREDIT UNION 2006

P.O. BOX 1960, STN. MAIN

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 128241053

Int. Register #: 125458871

Value: N/A

Reg'd: 20 Jan 2023 14:;18:52

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

CONEXUS CREDIT UNION 2006

P.O. BOX 1960, STN. MAIN

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 128241053

Int. Register #: 125459882

Value: $19,677.26 CAD

Reg'd: 12 May 2023 14:21:38

Interest Register Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

UPPAL TRANS LOGISTICS INC.

3707 CREEKSIDE RD.

REGINA, Saskatchewan, Canada S4N 7N3
Client #: 130558349

Int. Register #: 125599382
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Interest #:
196740546 Builders' Lien
Value: $59,233.68 CAD
Reg'd: 01 Jun 2023 14:31:59
Interest Register Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
JD TRUCKING LTD.
250 NORTH SERVICE ROAD#3 MOOSE JAW
REGINA, Saskatchewan, Canada S6H 4P5
Client #: 129829405

Int. Register #: 125628879

Addresses for Service:

Name Address
Owner:
CROFT AGGREGATES LIMITED 2500-13TH AVENUE, UNIT #100 REGINA, Saskatchewan,

Canada S4P QW2
Client #: 117873131

Notes:

Parcel Class Code: Parcel (Generic)

lﬁack'
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” CREDIT UNION “

GENERAL SECURITY AGREEMENT

SECURITY INTEREST
For valuable consideration, the undersgned, CROFT AGGREGATES LIMITED (hereinaftar calied the “Debtor’) HEREBY GRANTS,
CHARGES AND RESERVES lo

CONEXUS CREDIT UNION of Regina, Saskaichewan (hereinafter caled the "Gredit Unlon®), A SECURITY INTEREST
{HEREINAFTER GCALLED THE "SECURITY INTEREST™), IN ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED
PROPERTY. (all of which property, together with the proceeds as hereinafter described, is herein refermed to as the "Collateral”™).

— axcapt the Collateral described herein

(Check if Applicable)

MEANING OF TERMS

The temns, "Goods, Fixtures, Inventory, Equipment, Accounts, Meney, Chatlel Paper, Intangibles, Documents of Tille, Instruments,
Securilies, Fixtures, Accession and Proceeds or proceeds” whenever used hersin, shall have the respeclive meanings ascribed fo each
such term in The Personal Property Security Act 85 amended from time o time. The termn “Securities” in thls agreement shall notbe
fimited o the principal amount or face amount of the Sacurilies or any proceeds realized from the sale or realization of the Seauritlas,
and shall include any and all acerued nterest or any other payments or dividends that may accrue or otherwise be paid on or to the
benefit of the said Securilies, or In whose name the Security is fndicated and any increase in value of the Securilies,

SECURITY INTEREST EXTENDS TO PROCEEDS

The Debtor hereby aprees that the Security Interest granted herein extends to all cash and non-cash Proceeds of the Collataral of
whatever, nature and kind, and include any interest eamned on or any dividend or payment made in relation to the Collateral. The
Security interest shall not apply or extend to the last day of the term of any iease, but upon Default the Deblor shall stand possessed of
such [ast day in trust to assign the same as the Credit Union may direct,

INDEBTEDNESS SECURED

The Security Interest granted by the Cebtor to the Credit Unlon secures the performance or payment and satisfaction of any and all
obligations, Indebtedness and liability of the Deblor to the Credit Unlon (including interast thereon), present or future, direct or indirect,
abrsolute or conlingent, matured or not, extended or renewed, wheresoever and howsoever incurmed and any uitimate unpaid balance
thereof and whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incured
again, and whether the Debtor be bound alone or with ancther of cthers, and whether as principal, surety or guarantor {(hereinafter
called the "indebtadness”). The tenm "Agreed Rate” shall mean the rate of interest payable under the document{s} evidencing the
indebtedness and in the event any such cocuments bear diffaring rates of interest the term "Agreed Rate™ shall mean the highest of
such raetes of interest.

PROCEEDS OF COLLATERAL HELDIN TRUST

Before or after Default under this agreement, the Credit Union may nolify any debtor of tha Debtor on an Intangible, Chattel Paper or
Acoount, or any obligor on an Instrument (hereinalier collaclively called the "Account Deblor”) to make all payments on Collateral to the
Cradit Union. The Deblor acknowledges that tha procaeds of all sales, or any payments on or other proceeds of the Collateral,
ncluding but not fimited 1o payments on, or other proceeds of, the Collateral received by tha Dabtor from any Account Debtor, whether
before or after notification of this Security Interest to such Account Debtor and whether before or after Default under this agreement,
shall be recelved and held by the Deblor in trust for the Credit Union and shall be fumed over lo the Credit Union upon request. The
Deblor agrees that it will not commingle any proceeds of or payments on the Collaleral with any of the Debtor's funds or property, but
will hold them separate and apart.

APPLICATION OF MONIES RECEIVED

All menies collecled or received by he Credit Union tfrom or with respect to the Collateral shali be applied on account of the
indebledneas in such manner as the Credit Union deems best, or at the option of tha Credit Union, may be hcld unapplied in a
Collateral accounts, o released to the Debtor, all wilhout prejudice to the rights of the Credit Union.

COVENANTS OF THE DEBTOR

The Debtor covenants and agrees: )

(a} Todelend the Collateral against all claims and demands of ali parsons claiming the Collateral or an Interest therein at any time:;

{b} Upon demand, to fumnish in wriling, all information requested conceming the Collateral and pemmit the Credit Unlon, from time to
time, to inspect the Collateral, and for such purpose to enter the premises of the Debior.

{c) Togive the Credit Union thirty (30} days notice of any intended change of name of the Debtor;

{d) Upon demand, to do, execute, ncknowledge and deliver such financing statements and further assignmonts, transfers, documents,
acts, matiers and things (including further schedules herelo) as may be reasonably requested by the Credit Unlon with raspact lo
the Collateral in order to give effed to this agreement including but not limited to any forms or agreements as may be required by
the Saskatchewan Crop insurance Corporation of Hs successors and to pay all costs for searches and flings;

{e) To pay any laxes, rates, liens, rents, charges, encumbrances, claims or any other payments relating to the Collateral; in the event
that the Debtor should fall to pay he sama, the Credit Union may pay the same, but shall not be ebliged to do so, and any such
payments made by the Credit Urion, together with all costs, charges and expensas which may be incurred, shall forthwith be
repayable by the Debtor fo the Credit Unlon and untit repaid shall be added to the Indabtedness hereby secured and shall be a
charge upon the Collateral and bear interest at the Agreed Rate,

{h Torelmburse the Credit Union for any cosis or expenses, including legal fees on a solicitor and client basis, incurred by the Credit
Urion in enfercing this agreement or realizing upon ils Security Interest and such costs, untif pald, shall form a charge upon the
Coltateral and bear interest at the Agreed Rate. Provided in the event The Saskaichewan Farm Security Act 25 may be
amended or reptaced from time to time, applies to this agreement, the costs, expenses and fees chargeable fo the Debtor shall be
mited 1o those aliowed under that Act;




(@) To keep lhe Cotlatem“msk irsured with such camiers and in such a“\d against such risks and with such loss

payabls clause as may be required by the Credit Unlon. All policles of insurance shall provide for ten {10) days written notice of
cancellation by the insurer to the Credil Union, and the Credit Union shall be fumished with satisfactory evidence of compliance with
the faregoing. In the event of loss, the Credit Unlon shall have full power to collect any and all insurance upon the Collaleral, and
then to apply the same al its option to any obligalion secured hereby, whether or not matured, or to the restoralion o repair of the
Collateral;

th) To prevent the Collateral from being or becoming attached as an actession to ather property not subject lo the Security Interest;

i} To ensure that the Collateral has not been or will not be attached 1o real estate property in such manner as to become a Fixdure,
without the prior written consent of fhe Credit Unicn;

{} Toimmedialely advise the Credil Union if the Collateral is damaged, destroyed, expropriated or stolen;

{k) To immediately reduce, by an amount set by the Credit Unlon, the indebtedness, in the event the Collateral shall deteriarate in
value:

() Not to remove, or permit the remeval of, the Collateral from the Province of Saskatchewan without pricr written consent of the
Credit Unton;

{m} To deliver to the Credit Union any proceeds of Collaleral evidenced by instruments or Chaltel Paper,

{n} Except as herein provided, lo not sell, lease or dispose of any Collateral or any interest thersin, without the prior writtan consent of
the Credit Union;

(o) To keep the Collateral in good orcer, cordition and repair and not 1o use Collateral in violation of the provisions of this Security
Agresment or any other agreemant relating to Collatera! or any palicy insuring Coliateral or any applicable stalue, law, by-law, rule,
reguiation or ordinance;

{P) To keep the Collateral free of all llens, encumbrances, or Security Interest except the Security interest granted herein or such other
Security Interest as may be approved in wiiting by the Credit Union prior Lo their creation.

in the avent the debtor carries o a farm or agricultural operatlon the followlng provisions will alsc apply:

{3) To attend to and care for the Cotateral; do all other acts which may be necessary 1o ralse and fatten Liveslock and to grow,
cultivale, spray, imigate, cut harvest, pick, clean, preserve and protect Crops, all accarding to the most approved methods of
farming husbandry and ta keep the farm on which the Collateral Is located free of naxious weeds and grasses; maintain the present
buildings and improvements on the sald farm In good condition and repalr;

) To provide suitable rango, pasture, and feed for all Livestock and care for and protect them from disease, damage, injury, death,
destruction by wealher, wild animals, theft or cther cause;

{s) To market such Livestock as the Ceedit Union shalf authorize or direct;

{) To pay, when due, ali obligations incurred for labour or material or otherwise in care or feeding or shearing of such Livestock;

{u) That afl proceeds and right to payment from the sale of crops, grains and Inventury are hereby assigned lo the Credit Union, and
the Debtor agrees to deliver to the Credit Unlon the Debtor's Canadian Wheat Board Producer's pemit book, if so requested by the
Credit Union;

(v} To assign and transfer to the Cred Linion all the Deblor's right, tille and interest 1o Indemnity under any contract of crop Insurance
wilh the Saskalchewan Crop insur2nce Corporation or any olher insurer;

{w) To alicw the Credit Union, at its election, to enter upon the Deblor's lands and do ali such things for the production, harvesting,
storage and markeling of Crops as it shall deem proper. Al of the Debtor's tools, animais, machinery and Equipment and alf
buikdings on any of the Debtor’s lands shall be available for the Credit Union's exclusive use for any of these purposes;

{x) To aliow the Credit Union, at ils elaction, to enter upon any lands where any of the Livestock may be situate and take and retin
possession of such Livestock, doing all things that the Credit Unlon shall deern necessary or appropriate for the carrying or
disposition thereof, including but net limited 1o, caring for, protacting, feeding, lambing, shearing, running, preparing for market and
marketing alf or any of such Livesiock. For any of such purposes, the Credit Union shall have the exclusive use of the Debtor's
farming outfil, whether or not part of the Collateral, including but not limited to his feed, range, bams, sheds, corals, machinery,
tocls and Equipment; and

{y) That the security interest in Crops attaches all future Crops 1o be grown on the land morigaged by way of a real property morigage
exgcuted in conjunction with or collateral to this security agreemant and any renewals thereaf,

REPRESENTATIONS AND WARRANTIES

The Deblor represents and warrants:

{a) The Collateral is genuine;

b} The Debtor Is entitled to create the Security Interest granted hereunder; and

(¢} The Secwity Interest created hereunder is and will remain a charge upon the Collateral in pricrity to all Security Interesls except
those expressly agreed to by the Credit Union.

EVENTS OF DEFAULT

The happening of any one of the following events or conditions shali constitute default hereunder (herein referred to as "Default™):

{a) If tha Debtor should fail 1o pay any parl of the indebtedness, or any other flablity to the Credit Unlon, when due, o fall to perform or
observe any other covenant or condition contained in this agreement or contained in any other agreement wilh the Credit Union;

{b} If any rcpresentation or warmanty mada by the Debtor herein or in any loan application or financial staternent given by the Debtor ta
the Credit Union is bound to be incomact.

{c) i, withoul the consent of the Credi: Union, the Dablor sells, lransfers, assigns, or in any way parts with possession of, or removes
from the Province of Saskalchewan, the Collateral, or attempts or intends to do any of the same;

{d) Y any execution, judgement or other process of Courl shall becorme enforceable against tha Deblw, or if a distress or analogous
process shauld be levied upon the property of the Debtor, or any part thereof, or If a receiver or trustes ba appointed for the Deblor
or the Debtor's assets;

{e) If any other party claiming a secuily interest, charge, morigage or lien on the Collateral enforces or takes steps {o enforce its
security against the Coltateral;

{f) I, in the opinion of the Credit Union, upon commercially reasonable grounds, its Sscurity Interest in the Collateral ia endangered;

{g) If the Deblor should become insolvent or bankrupt or is the subject of a pelition in bankruptcy or makes a general assignment in
banknuplcy for the benefit of cediors or otherwise acknowledges insolvency, or if a corporation, fais to maintain its corporate
existence;




i1,

12.

13.

{h} If an individual, the dn Debior or a declaration of incompetency by ”mmpobnt jurisdiction with mspect to the
Debtor; or
() If the Debtor has ceasext to cary onor abandoned his business,

USE OF COLLATERAL

Until Default, the Debtor:

(a) Shall ganerally be entiled to possess, operate, collect, use and enjoy the Collateral in any manner not inconsistent with the terms
hereof.

{b) Where the Collateral is used in a Farm Business, may retain possession of the Collateral and harvest, process and store and use in
any lawful manner not Inconsistent with the agresment hereln or with the terms and conditions of any policy of Insurance thereon
and may use and consume any hay, grain, food, forage, fodder or Crops covered heraby in praserving and preparing for market any
Livestock in which the Credit Union has a securly interest

{c} May sell Inventory in the ordinary course of business provided that:

{i) Al sales shall be on commerdally reasonable terms;

(i) Al cashproceeds of sales shall immediately be deposited with the Credit Union;

{il) The proceeds of any such sales may, at the option of the Credit Union, by applied to the indebtedness; and

{iv) The Credit Union may collect the proceeds of any Accounts and other non-cash proceeds of sale, and at its discretion, sell or
dispose or any or all of the proceeds of the said sale without notice to the Debtor.

A "sale in the ordinary course of business” does not inclde a ransfer in partial or total satisfaction of a debt or any bulk sale.

ACCELERATION OF INDEBTEDNESS ON DEFAULT

In tha event of Default the Cradit Union, in its sole discretion, may declare all or any part of the indebtedness which is nat by its terms

payable on demand to be immediately due and payable, without demand or nofice of any kind. The provistons of this cause are not

intended to affect the right of the Credit Union to demand payment with respect to any indebtedness which may now or hereafter be
payable on demand.

REMEDRIES ON DEFAULT

Upon Dafault, in addition b any other richts or remedies it may have at law, the Credit Union may:

{a) By ils officers, employees or agents, and at any time during the night or day, enter lands or premises where the Collateral or any
part thereof may be, for the purpose of taking possession or removing the Collateral and, if necessary, may enter buildings or
enclosures wherasoever the Collateral may be found;

{b) Without notice to the Debtor, seize, collect, realize, sell, lease, bormow money on the security of, release to third parlies, use in such
manner and upon such terms and conditions and at such times as it deems advisable;

(c) Atils oplion, elect to retain all or any part of the Collateral in satisfaction of tha obligations of the Debtor under this agreement then
outstanding provided that the Credi Union shall not be deemed to have so elected, unless notice in wiiting to that effect is served
upon the Debfor; and;

. [d} By instument appaint a receiver or a receiver manager (herein cafled the "Receiver”) of the Collateral and the undertaking of the

Debtor or any pant thareof and of the rents and/or profits derved therefrom and with or without security, and may from time to time
by similar wrillng remove any Receiver without appointing another in his stead and the Credit Union may apply o a Court of
compatent jurisdiction for such appeintment and removal.

APPOINTMENT OF RECEIVER

The following provislons shali apply 1o and upon the appolntment of a Recelver by the Credit Union:

(a) A slatutory declaration of an officer or other duly authorized representative of the Credit Union as to Default under this agreement
shall be conclusive evidenca thered for the purposes of the appaintment of such Receiver;

(b} Every such Receiver shall be the irevocable agent or attomey of the Dablor fwhose appointment as such shall be revocable only
by the Credit Union) for the collecton of all rents and profits falling due and becoming payabie in respect of the Coflateral or any
part thereof whether in respect of any tenancies created in priority to this agreement or subsequent thereto, or otherwise;

{c} Every such Receiver may, in the discretion of the Credit Union be vested with all or any of the powers and discretion of the Credit
Union;

{d) The Credit Union may from time tofime fix the remuneration for every such Receiver, who shall be entitted to deduct the same out
of revenue or sale proceeds of the Collateral;

(8} Every such Recelver shall so far as concems responsibility for his acts or omissions, be deemed the agent or attomey of the Debtor
and in no event the agent of the Credit Union; .

i The appointment of every such Receiver by the Credit Union shall not incur or create any liability on the part of the Credit Union to
the Receiver or to the Debtor or to any other parson, firm or corporalion in any respect

{g) Mo such Receiver shall be liable to the Dabtor to account for monies other than monies actually received by him in respect of the
Collateral and out of such monies 50 received from time to ime every such Receiver may, subject (o the claims of any creditors
rarking in priofity to this agreement, pay: the Indebledness; his ramunarafion; costs and expenses incurred by him in his capacity
as Receiver; and, at his discretion, monies payable on encumbrances on the Colialeral subsequent in priority to the interest of the
Credit Union; and that such Receiver shall in his discretion retain reasonable reserves to meet accruing amounts and anticipated
payments In connecton with any of the foregoing and further that any surplus remaining in the hands of every such Recelver, alter
paymonts made and such reasonable rosorvos retalned as aforosaid, shall bo payabio to thoso paries who may eppear to be
entitled thereto.

POWERS OF RECEWER

(h) The Receiver shall have power to;

(i} take possession of and to colect the Cdllateral for those purposes to enler any premises of the Debltor and o act in the name
of tha Daebtor or otherwisa as the Raceiver considers necessary:

(i} rent or lease any portion of the Collateral for such term and subject to such provisions as he may deem advisable or
expedient, subject to the reskictions on leasing contained In any existing leases or agreements to Jease affecting any of the
Collateral or to terminate any existing teases or tenancles as he shall consider advisable or expedient, and in so doing, every
such Receiver shall act as the attomey or agent of the Debtor and shall have authorily to execute under seat of the Debtor
any lease of the Collatera) In the name of and on behalf of the Credit Union, and the Deblor agrees to ralify and confirm
whatever such Receiver may do in the premises;
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(i make arrangen”uch time or timea a3 it may deem necesssry \»” goncurrance of any other persons, for the
repairing, finishing, altering, improving, adding to. or putting in order the Collateral;

(iv) manage, operate, and conducl the underlakings of the Debtor, or any part thereof and may make capilal expenditures with
respect thereto, In the name of the Debtor;

(v} employ or retain and discharge any persons {including legal counsel, acoountanis, engneers and other reasonably necessary
axperts or consultants} upon he tarms and at the romuneration the Raceiver considers propar;

{vi} maka any compromise or amangemants which the Receiver considers expedient in the interest of the Credit Unilon and to
assent to any modification of this agreement and to exchange any parl or parts of the Collaterat for any property suitable for
the purposes of the Debter upon such terms as the Receiver considers expedient, either with or without payment of money or
equality of exchange or otherwise;

(vii} borrow money upon the security of the whole or any parl of the Coliateral, In the amount from time to ime required by the
Receiver for any purpose hereunder and in so doing the Recelver may issue ceriificates (each herein called a "Recelver's
Certificate”) that may be payable when the Receivar thinks expedient and which shall bear Interest as stated therein and the
amounts from time to time payable under any Receivers Certificate shall charge the Collateral in priority & this sgreement;

(viii} sell or lease or concur in the selling or leasing of the whole or any parl of the Collateral;

{ix} defend and prosecute all suits. proceadings and actions which the Receiver in his opinion considers necessary for the proper
protection of the Colfateral, to defend all suits, proceedings and actions against the Credit Union or the Receiver, to appear in
and conduct the prosecution and defence of any suit, proceeding or action then pending or thereafter instituted and to appeal
any suit, proceeding or action; and

(x} execute all documents on behalf of the Deblor end appoint a signing officer for such purpose.

) In axercising the Receiver's foregoing power to sell or lease the Collateral, the Receiver may in his absoiute discretion;

(i) sellthe whole or any part of the Collateral at public auction, by public or private tender, or by private sale;

(i} effect a sale orlease by conveying in the name of or on behal of the Credit Union or otherwise;

dily  make any stiputation as o title or conveyance or commencement of titfe;

{iv} rescind or vary any contract of sale or lease;

{v) re-gell or re-lease without being anawerable for any loss occasioned thereby; and

{vi) sell on terms as to credit as shall appear to be most advantageous to the Receiver and If a sale is on credit the Recsiver shali
no! be accountable for any monies untit actually received;

{) Nopurchaser at any sale purporting to be made by the Recelver pursuant 1o the aforesaid power shall be bound to enquire whether
any nalice required hereunder has been given, or as to the necessity or expediency of the stipulations subject to which the sale is
made, or otherwise as to the propriety of the sale or regularity of its proceedings, or be affeciad by notice thal no default has been
made or continues, or notice that sale Is otherwise unnecessary, improper or imegular, and despite any improprety ot Imegularity, or
nofice thereof to any purchaser the sale as regards that purchaser shatl be conclusively deemed 10 be within the aforesaid powers

{k) the Credit Union may at any time terminate any such Receivership by notica in writing fo the deblor and to the Receiver; and

{) the Debtor hereby releases and discharges the Credit Unlon and every such Receiver from every ¢laim of every nature, whether in
damages for negligence or respass or otherwise, which may arise or be caused to the Debtor or any person claiming through or
under it by reason or as a result of anything done by the Credit Union or any such Receiver under the provisions of this agreement,
unless such daim is the direct and proximate resull of bad faith or gross negiect.

OTHER AGREEMENTS - POWER OF ATTORNEY

The Debtor shail from time 1o time, execute, draw and endorse and deliver all such Instruments and documents and do all such things
as the Credit Union may deem necessary or desirable for the puipose of perfecting the Security Interast of the Cradit Union in the
Collateral or for carrying into effect any or alt of the provisions of this agreement or for securing the fulfiiment of ailt obligations contained
herain of the Deblor 1o the Credit Union, The Debtor hereby appoints the Credit Union and its General Manager and persons for the
ime being acting as Managess of branches of the Credit Union where an account of the Debtor may be kep! and any person of persons
from time to time named by the Credit Union for the purpose hereinafier mentlonad, and any one of them acling alone, the attomeys
and attomey of the sald Debior with full power of substitution from time to time for and in the name of the Debtor to do whatever the said
attarmeys or attomey may deem expecient for the purpose of carrying Into effect any or all of the provisions of thvis agreement This
appointment being made In consideration of a loan or toans, advance or advances. by the Credit Union to the Debtor or to a third party
at the request or guarantee of the Deblor shall be irrevocable and shall be of full force and effect whenever and so ofien as any
indebtedness by the Debtor 1o the Credit Union is unpaid or any such obligalion as aforesaid to the Credit Union in unfulfilled and
notwithstanding any occumence or event which would otherwise lemminate such agency. Every power, right and discretion vested by law
in the Credit Union or conferred upon it by this agreermnent may be exercised on its behalf by tha eaid officers or acting officere of the
Cradlt Unlon or any person or persons from tme to ime named by the Credit Union for such purpose, and any one of them acling
alone.

CHARGES AND EXPENSES

The Credit Union shall use reasonable care In the custedy and presenation of the Callateral, provided however, that reasonable care
shall nat include taking steps to preserve rights against other person. All reasonable charges and expenses Incurred efther directly or
indirectly by the Credit Union In seizing, caring for, preserving, and selling or otherwise disposing of the Coltateral (induding legal costs
on a solicltor and cllent basls} shall be a debt due to the Credit Union and farthwith payable by the Debtor and shall form a charge on
the Collateral and bear Interest at the Agreed Rata. Provided in the ovent Tho Saskatchewan Farm Securlty Act, as may be
amended or replaced from time to time, applies to tis agreement, the costs, expanses and fees chargeable to the Debtor shall be
imited to thase allowed under that Act.

CREDIY UNION NOT LIABLE TO INSTITUTE PROCEEDINGS

The Credit Union shall not be liable or accountable for any fallure to seize, collect, realize upon, sell, lease or obtain payment of or for
the Collateral or any part thereof and shatl not be bound to institute proceedings for the purpose of seizing, colflecting, realizing or
obtaining possession of or payment of the Collateral or for the purpose of presenving any rights of the Credit Unicn, the Debtor, or any
other persan in respect of the Coliateral

DEBTOR LIABLE FOR DEFICIENCY
Without limiting any rights the Credit Union may have at faw, the Debtor shalt be fiable for and forthwith pay any deficiency remaining
after the sale or disposition of the Collaleral.
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CORPORATE WAIVER

(3} In the event that the Debtor is a body comorate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan or any provision thereof shall have no application to this agreament or any agreement or instrument renewing or
extending or collateral o this agreement.

) In the evert the Debtor is an agricultural corporation as defined in The Saskatchowan Farm Saecurity Act and has received
independent legal advice conceming and prior to entry into this agreement, then it is agreed that the provisions of Part IV of The
Saskatchewan Farm Security Act, other than Section 46, shall not apply to the Debtor or this agreement.

AGREEMENT IN ADDITION TO OTHER SECURITY AGREEMENTS

This Agreement Is in addition to and not in substitution for any other agresment between the partles crealing a security interest,
mortgage or charge in all or part of the Collateral whether made before or after this agreement and this agreement shall not merge in or
be replaced by any subsequent security agreement, morigage or charge o judgement obtained by the Credit Union unless expressly
provided to the contrary In writing by the Credit Union.

NOTICES

Any notice, demand, request, statement or instument required or parmitted to be given under this agreemant must be in writing and will
be deemed to have been delivered ten (10) days after posting If mailed by first class regislered mal, postage prepaid, to the Debtor's
zddress as it appears after the Deblor's signature hereto,

NO PRESENTATION OR WARRANTIES BY CREDIT UNICN
The Deblor acknowledges that the Credit Union has made no representatons or warranties other than those contained in this
agreernent.

PARTIAL INVALIDITY

It is heraby agreed that, in the event any particular provisions of this agreement are determined t ba unenforceable or void by a Court
of competent jurisdiction, such provisions shall be deemed to be severable and such delermination shall solely altect such provisions
and shall not, in itself, impalr or render woid or unenforceable the remaining provislons of this agreement.

OBLIGATIONS JOINT AND SEVERAL

This agreement shall enure lo the benefit of and be binding upon the parties hereto and their respective successors, heirs, executors
and permitted assigns. If more than one Debtor executes this agreement, the oblfigalions of each Deblor hereunder shall be joint and
several,

NO WAIVER UNLESS IN WRITING '
No waiver, extensicn of time, or other indulgence shall be binding upon the Credit Union unless made in writing by the Credit Unicn.

PERFORNM DEBTOR'S COVENANTS

Upon the Deblor's failure to parform any of its duties hereunder, the Cradit Union may, but shall not be obligated to, perform any or all of
such duties, and the Debtor shali pay to the Credit Union, forthwith upon written demand therefor, an amount equal to the expense
incumred by the Credit Union in so dding plus interest thereon from he date such expense is incurmed until it is paid at the Agreed Rate.

EXTENSION OF TIME NOT PREJUDIGIAL

The Credit Union may grant extensions of time and other indulgences, take and give up security, accept composiions, compound,
compromise, setile, grant releases and discharges and otherwise deal with the Debtor, debtors of the Debior, sureties and others and
with the Cdllateral as the Credit Union may see fit without prejudice to the liability of the Deblor or the Credit Union's right to hold and
realize the Security Inlerest and without prejudice to the rights of the Credit Union with respect to any future tme limits or breach.
SINGULAR READ AS PLURAL

Whean the context so requiras, the sngular number shall be read as if tha plural wene expressed and the provisions herecf shall be read
with all grammatical changes necessary dependent upon the person referred to boing a male, famale, firm or coiporation.

COLLATERAL INCLUDES PART THEREOQF
Any reference heroin to the Collateral shalf, unloss the contoxt otherwise recquires, be deemed o refer to the Collateral or any part
tereof.

ATTACHMENT - PURCHASE MONEY SECURITY INTEREST

The Securily interest created hereby is Intended to attach when this agreement is signed by the Debtor and delivered to the Credit
Union. To the extent that the Security Iterost was granted in retation to a loan or loans made by the Credit Union to onable the Dabtor
to acquire fights inany or alt of the Collateral, the Credit Union is and shall be considered a Purchase Money Secured party. and may at
ils discretion disburse the proceeds directly to the seiler of Collateral or party holding a pricr Security intereat A
LIEN ON SHARES AND DEPOSITS

The Debtor acknowedges that in addition to the Security Interest created by this agreement, the Credit Union has a statutory fien upon
any share held by the Debtor, and any amoun! standing to the credit of the Dablor or his legal representative with the Credit Union, for
any dabt dua by the Debtor, whether as principal, guarantor or otherwise, and that the Credit Union may enforca the lien In any manner
and apply any monies to the credit of the Deblor towards the debt due to the Credit Union,

APFLICABLE LAW
This agreement and the transaclions evidenced hereby shall be governed by and construed in accordance with the laws of the Province
of Saskatchewan.




32 HEADINGS

The descriptive headings of this agreement are included for convenience only and do not formn part of the covenants, provisos and
agreamenls herein contained.

33. ACKNOWLEDGEMENT AND WAIVER
The Debtor acknowledges having read fe lerms and conditions hergin and have received a copy of this agreement. The Debtor hereby
walves the requirement of being provided with a copy of any financing or verification statement or other registration pertaining to this
agreement or any renewdl thereof, and axpressly agrees that the Credit Union shall not be obligated to provide the Dabtor with a copy of
any such statements or other registration.

34, EXCEPTED COLLATERAL
The security interest does not attach 10 the following desciibed Collateral. Describe the excepted Collateral, if any, below,

NB If this clause is not comptleted the Security Interest attaches 1o all present and after acquired property.

IN WITNESS WHEREGQF the Debtor has hereunto signed, sealed and dellvered this agreement this {‘ day of APRIL 2004, at REGINA,
Saskatchewan.

IF DEBTOR IS A CORPCRATICN

COMPANY CROFT AGGREGATES LIMITED
SEAL

EULLNAME OF DEBTOR FULL ADDRESS OFDERNTOR

CROFT AGGREGATES LIMITED PO BOX 445
LUMSDEN SK $06G 3C0
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SCHEDULE "A"

{For any Collateral required !0 be registared by serial number, obtain the irformation as may be required under The Personal Property Security
Act. The Speclal Registration Requirements of The Personal Property Security Act must be followed.)

Type or Kind of Collateral Serlal Number Year Make & Model Colour

Serial numbered goods include motor vehicles as described above, trailers, mobile homas, aircrafts, boals and outboard motors for boats.

NB A motor vehicle generally includes any mobie device propelled primarily by a motor and by which a person or thing may be transported or
drawn for use on a road or natural termain, or thal is used in the construction or maintenance of roads and indudes a peda! bicycle with a motor
atlached, a combing and_a_lactar but does not include a device thal runs on rails or machinery designed only for use In farming other than a
combing Or tractor.







6. APPLICATION OF MONIES RECEIVED
All monies collected or received by the Credit Union from or with respect to the Colfateral shall be applied on account
of the Indebtedness in such manner as the Credit Union deems best, or at the option of the Credit Union, may be held
unapplied in a Collateral account, or released to the Debtor, all without prejudice to the rights of the Credit Union.

7. COVENANTS OF THE DEBTOR
The Debtor covenants and agrees:

“a)
b)

c)
d)

€)

g)

P)

To defend the Collaterat against all claims and demands of all persons claiming the Collateral or an interest
therein at any time; i

Upon demand, to fumish in writing, all information requested concerning the Collateral and permil the Credit
Unian, from time to time, to inspect the Collateral, and for such purpose to enter the premises of the Debtor;

To give the Credit Union thirty (30) days notice of any intended change of name of the Debtor;

Upon demand, to do, execute, acknowledge and deliver such financing statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto} as may be reasonably
requested by the Credit Union with respect to the Collateral in order to give effect to this agreement including but
not limited to any forms or agreements as may be required by the Saskatchewan Crop Insurance Corporation or
its successor and to pay all costs for searches and filings;

To pay any taxes, rates, liens, rents, charges, encumbrances, claims or any other payments relating to the
Collateral; in the event that the Debtor should fail to pay the same, the Credit Union may pay the same, but shall
not be obligated to do so, and any such payments made by the Credit Union, together with all costs, ¢harges and
expenses which may be incurred, shall forthwith be repayable by the Debtor to the Credit Union and until repaid
shall be added to the Indebtedness hereby secured and shail be a charge upon the Collateral and bear interest at
the Agreed Rate,

To reimburse the Credit Union for any costs or expenses, including legal fees on a solicitor and client basis,
incurred by the Credit Union in enforcing this agreement or realizing upon its Security Interest and such costs,
until paid, shall form a charge upon the Collateral and bear interest at the Agreed Rate. Provided in the event
The Saskatchewan Farm Security Act or The Cost of Credit Disclosure Act, 2002 as may be amended or replaced
from tirme to time, applies to this agreement, the costs, expenses and fees chargeable to the Debtor shall be
limited to those allowed under that Act;

To kegp the Collateral continuously insured with such carriers and in such amounts, and against such risks and
with such loss payable clause as may be reguired by the Credit Union. All policies of insurance shail provide for
ten {10) days written notice of cancellation by the insurer to the Credit Union, and the Credit Union shall be
furnished with satisfactory evidence of compliance with the foregoing, In the event of loss, the Credit Union shalt
have full power to collect any and all insurance upon the Collateral, and then to apply the same at its option to any
obiigation secured hereby, whether or not matured, or to the restoration or repair of the Colilateral;

To prevent the Collateral from being or becoming attached as an accession to other property not subject to the
Security Interest;

To ensure that the Coflateral has not been or will not be attached to real estate property in such manner as to
hecame a Fixture, without the prior written consent of the Credit Union;

To immediately advise the Credit Union if the Collateral is damaged, destroyed, expropriated or stolen;

To immediately reduce, by an-amount set by the Credit Union, the Indebtedness, in the event the Collateral shall
deteriorate in value;

Not to remove, or permit the removal of, the Collateral from the Province of Saskatchewan without prior written
consent of the Credit Union;

To deliver to the Credit Union any proceeds of Collateral evidenced by Instruments or Chattel Paper;

Except as herein provided, to not sell, lease or dispose of any Collateral or any interest therein, without the prior
written consent of the Credit Union;

To keep the Collateral in good order, condition and repair and not to use Colfateral in violation of the provisions of
this Security Agreement or any other agreement relating to Collateral or any policy Insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance;

To keep the Collateral free of all liens, encumbrances, or Security Interests except the Security Interest granted
herein or such other Security Interests as may be approved in writing by the Credit Union prior to their creation.

The following additional provisions apply where the Security Interest is taken and reserved in Crops:

q)

To grow, cultivate, spray, irrigate, cut, harvest, pick, clean, preserve and protect Crops, all according to the most
approved methods of farming husbandry and to keep the farm on which the Collateral is located free of noxious
weeds and grasses, maintain the present buildings and improvements on the said farm in good condition and
repair;

That all proceeds and right to payment from the sale of Crops, Grains and Inventory are hereby assigned to the
Credit Union, and the Debtor agrees to deliver to the Credit Union the Debtor's Canadian Wheat Board
Producer's permit book, if so requested by the Credit Union;
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s) To essign and transfer to the Credit Union all the Debtor's right, titie and interest {o indemnity under any contract
of crop insurance with the Saskatchewan Crop Insurance Corporation or any other insurer;

) To allow the Credit Union, at its election, to enter upon the Debtor's lands and do all such things for the
production, harvesting, storage and marketing of Crops as it shall deem proper. All of the Debtor's toois, animals,
machinery and Equipment and all buildings on any of the Debtor's lands shall be avallable for the Credit Unlon’s
exclusive use for any of these purposes;

u) That the security interest in Crops attaches all future Crops to be grown on the land mortgaged by way of a real

property mortgage executed in conjunction with or collateral to this security agreement and any renewals thereof.

The following additional provislons apply where the Security Interest is taken and reserved in Cattle and
Livestock:

10

v) To attend to and care for the Cattle and Livestock; do all other acts which may be necessary to raise and fatten
Cattle and Livestock; '

w) To market such Cattle and Livestock as the Credit Union shall authorize or direct;

x) To allow the Credit Union, at its election, to enter upon any lands where any of the Cattle and Livestock may be
situate and take and retain possession of such Cattle and Livestock, doing all things that the Credit Union shalt
deem necessary or appropriate for the carrying or disposition thereof, including but not limited to, caring for,
protecting, feeding, lambing, shearing, running, preparing for market and marketing all or any of such Cattle and
Livestock. For any of such purposes, the Credit Union shall have the exclusive use of the Debtar's farming outfit,
‘whether or not part of the Collateral, including but not limited to his feed, range, barns, sheds, corrals, machinery,
tools and equipment.

REPRESENTATIONS AND WARRANTIES

The Debtor represents and warrants:

a) The Collateral is real and genuine;

b) The Debtor is entitled to create the Security Interest granted hereunder; and

c) The Security Interest created hereunder is and will remain a charge upon the Collateral in priority to ali Security
Interests except those expressly agreed to by the Credit Union.

EVENTS OF DEFAULT

The happening of any one of the following events or conditions shall constitute default hereunder ("Default"):

a) If the Debtor should fail to pay any part of the Indebtedness, or any other liability to the Credit Union, when due, or
fail to perform or observe any other covenant or condition contained in this agreement or contained in any other
agreement with the Credit Union;

b) If any representation or warranty made by the Debtor herein or in any loan application or financial statement given
by the Debtor to the Credit Union is found to be incorrect:

c) If, without the consent of the Credit Union, the Debtor sells, transfers, assigns, or in any way pars with
possession of, or removes from the Province of Saskatchewan, the Collateral, or attempts or intends to do any of
the same;

d) [f any execution, judgment or other process of Court shall become enforceable against the Debtor, or if a distress
or analogous process should be levied upon the property of the Debtor, or any part thereof, or if a receiver or
trustee be appointed for the Debtor.or the Debtor's assets;

€) If any other party claiming a security interest, charge, mortgage or lien on the Collateral enforces or takes steps to
enforce its security against the Coilateral;

f) If, inthe opinion of the Credit Union, upon commercially reasonable grounds, its Security Interest in the Collateral
Is endangered; :

g} If the Debtor should become insolvent or bankrupt or is the subject of a petition in bankruptcy or makes a general
assignment in bankruptcy for the benefit of creditors or otherwise acknowledges insolvency, or if a corporation,
fails to maintain its corporate existence:

h) If anindividual, the death of the Debtor or a declaration of incompetency by a Court of competent jurisdiction with
respect to the Debtor; or

i) If the Debtor has ceased to carry on or abandoned his business.

USE OF COLLATERAL

Until Default, the Debtor:

a) Shall generally be entitled to possess, operate, collect, use and enjoy the Collateral in any manner not
inconsistent with the terms hereof.

b) Where the Collateral is used in a Farm Business, may retain passession of the Collateral and harvest, process
and store and use in any lawfu! manner not inconsistent with the agreement herein or with the terms and
conditions of any policy of Insurance thereon and may use and consume any hay, grain, food, forage, fodder or
Crops covered hereby in preserving and preparing for market any livestock in which the Credit Union has a
security interest.

c} Where a Securily Interest is taken in Inventory, may seli inventory in the ordinary course of business provided
that:

ELF 3.082 (05/11) 3



1"

12,

13.

14.

15,

f) All sales shall be on commercially reasonable terms;
ii) All cash proceeds of sales shall immediately be deposited with the Credit Union;
i) The proceeds of any such sales may, at the option of the Credit Union, be applied to the Indebtedness; and
iv) The Credit Union may collect the proceeds of any Accounts and other non-cash proceeds of sale, and at its
discretion, sell or dispose of any or all of the proceeds of the said sale without notice to the Debtor.
A "sale in the ordinary course of business” does not include a transfer In partiat or total satisfaction of a debt or any
bulk sale.

. ACCELERATION OF INDEBTEDNESS ON DEFAULT

In the event of Default the Credit Union, in its sole discretion, may declare all or any part of the Indebtedness which is
not by its terms payable on demand to be immediately due and payable, without demand or notice of any kind. The
provisions of this clause are not intended to affect the right of the Credit Union to demand payment with respect to any
Indebtedness which may now or hereafter be payable on demand.

REMEDIES ON DEFAULT

Upon Default, in addition to any other rights or remedies it may have at law, the Credit Union may:

a) By its officers, employees or agents, and at any time during the night or day, enter lands or premises where the
Coliateral or any part thereof may be, for the purpose of taking possession or removing the Collateral and, if
necessary, may enter buildings or enclosuras wheresoever the Coliateral may be found;

b} Without notice to the Debtor, seize, collect, realize, sell, lease, borrow money on the security of, release to third
parties, use in any manner and for whatever purposes the Credit Union determines, or otherwise deal with the
Coliateral or any part thereof in such manner and upon such terms and conditions and at such times as it deems
advisable;

¢) Atits option, elect to retain all or any part of the Collateral in satisfaction of the obligations of the Debtor under this
agreement then outstanding provided that the Credit Union shall not be deemed to have so elected, unless notice
in writing to that effect is served upon the Debtor; and:

d) By instrument appoint a receiver or a receiver manager (the “Receiver*} of the Collateral or any part thereof and
of the rents and/or profits derived therefrom, with the full power lo take possession of the Collateral, to preserve
the Collateral or its vaiue, to carry on all or any part of the business of the Debtor and to sell, lease or otherwise
dispose of the Collateral. To facilitate the foregoing powers, any such Receiver may, to the exclusion of all others
including the Debtor, enter upon, use and occupy ali premises owned or occupied by the Debtor wherein the
Collateral may be situate, maintain the Collateral upon such premises, borrow money on a secured or unsecured
basis, and use the Collateral directly in carrying on the Debtor's business or as security for loans or advances to
enable him to carry on the Debtor's business or otherwise, as such Receiver shall, in his discretion determine.
Except as may be otherwise directed by the Credit Union, all monies received from time to time by such Receiver
in carrying out his appointment, shall be received in trust for and paid over to the Credit Union. Any such
Receiver shall, so far as concerns responsibility for his acts, be deemed the agent of the Debtor and not the
Credit Union and the Credit Union shall not be in any way responsibie for any misconduct, negligence, or
nonfeasance on the part of any such Receiver, his servants, agents or employees.

OTHER AGREEMENTS - POWER OF ATTORNEY

The Debtor shall from time to time, execute, draw and endorse and deliver ail such Instruments and documents and
do all such things as the Credit Union may deem necessary or desirable for the purpose of perfecting the Security
Interest of the Credit Union in the Collateral or for carrying into effect any or all of the provisions of this agreement or
for securing the fulfiliment of all obligations contained herein of the Debtor to the Credit Union. The Debtor does
hereby appoint the Credit Union or any officers of the Cradit Union as attorney irrevocable, with power of substitution
for and in the name of the Debtor, to sign and seal all documents and to fill in all blanks in signed powers of attorney
and transfers necessary, in order to complete the safe and transfer of any investment property to any purchaser
thereof, including the Credit Union, and further agrees and does hereby appoint the Credit Union or any officers of the
Credit Union as its attorney for and in the name of the.Debtor to sign, endorse and negotiate all cheques or other bills
of exchange issued in the name of the Undersigned in respect of this sale, surrender, redemption or payment at
maturity of any of the investment property charged by this agreement,

CHARGES AND EXPENSES

The Credit Union shall use reasonable care in the custody and preservation of the Collateral, provided however, that
reasonable care shall not include taking steps to preserve rights against other person, All reasonable charges and
expenses incurred either directly or indirectly by the Credit Union in seizing, caring for, preserving, and selling or
otherwise disposing of the Collateral (inciuding legal costs on a solicitor and client basis) shall be a debt due to the
Credit Union and forthwith payable by the Debtor and shall form a charge on the Collateral and bear interest at the
Agreed Rate, Provided in the event The Saskafchewan Farm Security Act or The Cost of Credit Disclosure Act, 2002,
as may be amended or replaced from time to time, applies to this agreement, the costs, expenses and fees
chargeable to the Debtor shall be limited to those allowed under that Act. '

CREDIT UNION NOT LIABLE TO INSTITUTE PROCEEDINGS
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17.

18.
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20.

21.

22,

23.

24,

25.

26.

" The Credit Union shall not be liable or accountable for any failure to seize, collect, realize upon, sell, tease or obtain

payment of or for the Collateral or any part thereof and shall not be bound to institute proceedings for the purpose of
seizing, collecting, realizing or obtaining possession of or payment of the Collateral or for the purpose of preserving
any rights of the Credit Union, the Debtor, or any other person in respect of the Collateral.

DEBTOR LIABLE FOR DEFICIENCY
Without limiting any rights the Credit Union may have at law, the Debtor shall be liable for and forthwith pay any
deficiency remaining after the sale or disposition of the Coliateral.

CORPORATE WAIVER

a) Inthe event that the Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan or any provision thereof shall have no application to this agreement or any agreement
or instrument renewing or extending or coliateral to this agreement.

b) In the event the Debtor is an agricultural corporation as defined in The Saskatchewan Farm Security Act and has
received independent legal advice concerning and prior to entry into this agreement, then it is agreed that the
provisions of Part IV of The Saskatchewan Farm Security Act, other than Section 46, shall not apply to the Debtor
or this agreement.

AGREEMENT IN ADDITION TO OTHER SECURITY AGREEMENTS

This agreement is in addition to and not in substitution for any other agreement between the parties creating a
security interest, mortgage or charge in all or part of the Collateral whether made before or after this agreement and
this agreement shail not merge In or be replaced by any subsequent sacurity agreement, mortgage or charge or
judgment obtained by the Credit Union unless expressly provided to the contrary in writing by the Credit Union.

NOTICES

Subject to section 68 of The Personal Froperty Securlty Act, 1993, as amended from time to time, any notice,
demand, request, statement or instrument required or permitted to be given under or pursuant to this agreement or
enforcement of this agreement must be in writing and may be given by facsimile or emall to the fax number or email
address of the Debtor set out in the records .of the Credit Union or by registered mail addressed to the Debtor's
address as it appears herein and will be deemed to have been deiiverad the sconer of the date of actual receipt by
the Debtor or in the case of facsimile or email transmission on the day after it was sent and in the case of registered
mail, three (3) days after posting by registered mail or may be given in any other manner of service authorized by law.

NO REPRESENTATION OR WARRANTIES BY CREDIT UNION
The Debtor acknowledges that the Credit Union has made no representations or warranties other than those
containad in this agreement.

PROVISIONS SEVERABLE

Each provision of this agreement is distinct and severable. If any provision is found to be invalid or unenforceable, in
whole or In part, the determination will only affect that provision and will not affect the validity or enforceability of the
remaining provisions of this agreement.

OBLIGATIONS JOINT AND SEVERAL ‘

This agreement shall enure to the benefit of and be binding upon the parties hereto and their respective successors,
heirs, executors and permitted assigns. If more than one Debtor executes this agreement, the obligations of each
Debtor hereunder shall be joint and several.

ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be executed in
counterparts, all of which shall be as effective as if signed and delivered as one original document with original
signatures.

NO WAIVER UNLESS IN WRITING
No waiver, extension of time, or other indulgence shall be binding upon the Credit Union unless made in writing by the
Credit Union.

PERFORM DEBTOR’S COVENANTS

Upon the Debtor's faiture to perform any of its duties hereunder, the Credit Union may, bul shall not be obligated to,
perform any or all of such duties, and the Debtor shall pay to the Credit Union, forthwith upen written demand therefor,
an amount equal to the expense incurred by the Credit Union in so doing plus interest thereon from the date such
expense is incurred untit it is paid at the Agreed Rate.

EXTENSION OF TIME NOT PREJUDICIAL

The Credit Union may grant extensions of time and other indulgences, taken and give up security, accept
compositions, compound, compromise, seftle, grant releases and discharges and otherwise deal with the Debtor,
debtars of the Debtor, sureties and others and with the Collaterai as the Credit Union may see fit without prejudice to

ELF 3.082 (05/11) 5



27.

28.

29.

30.

31.

32.

33.

34,

'the liabliity of the Debtor or the Credit Union’s right to hold and realize the Security Interest and without prejudice to
the rights of the Credit Union with respect to any future time limits or breach.

SINGULAR READ AS PLURAL

When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with ail grammatical changes necessary dependent upon the person referred to being a male,
female, firrn or corporation.

COLLATERAL INCLUDES PART THEREQF
Any reference herein to the Collateral shall, unless the context otherwise requires, be deemed to refer o the
Collateral or any part thereof.

ATTACHMENT - PURCHASE MONEY SECURITY INTEREST

The Security Interest created hereby is intended to attach when this agreement is signed by the Debtor and delivered
to the Credit Union. To the extent that the Security Interest was granted in relation to a loan or loans made by the
Credit Union to enable the Debtor to acquire rights in any or all of the Collateral, the Credit Union is and shall be
considered a Purchase Money Secured party, and may at its discretion disburse the proceeds directly to the seller of
Coliateral or party holding a prior Security Interest.

LIEN ON SHARES AND DEPOSITS

The Debtor acknowledges that in addition to the Security Interest created by this agreement, the Credit Union has a
statutory fien upon any share held by the Debtor, and any amount standing to the credit of the Debtor or his legal
representative with the Credit Union, for any debt due by the Debtor, whether as principal, guarantor or otherwise, and
that the Credit Union may enforce the lien in any manner and apply any monies to the credit of the Debtor towards the
debt due to the Credit Union.

APPLICABLE LAW
This agreement and the transactions evidenced hereby shall be govemed by and construed in accordance with the
laws of the Province of Saskatchewan,

HEADINGS
The descriptive headings of this agreement are included for convenience only and do not form part of the covenants,
provisos and agreements herein contained.

ACKNOWLEDGEMENT AND WAIVER

The Debtor acknowledges having read the terms and conditions herein and having received a copy of this agreement.
The debtor hereby waives the requirement of being provided with a copy of any financing or verification statement or
other registration pertaining to this agreement or any renewal hereof, and expressly agrees that the Credit Union shall
not be obliged to provide the Debtor with a copy of any such statements or other registration.

DESCRIPTION OF COLLATERAL
The Security Interest is granted in the following described Coliateral. See Schedule A.

PRIVACY: Credit Union and Privacy legislation prescribe and restrict the use. of personal, financial or credit information
(Information) without consent.  To obtain details about Credit Union policies and procedures for protecting privacy of
Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

Where an electronic signature is available and used, the person using the electronic signature is adopting such signature
and authorizes it to be attached to or associated with this document.

IN

WITNESS WHEREOF, the Debtor has hereunto signed, sealed and delivered this agreement,

this st day of August, 2015 at Rraina , Saskatchewan.

CROFT AGGREGATES LIMITED

Sandra Gail Croft

..............

ELF 3.082 {0511} 6



SCHEDULE A

All present and after-acquired equipment heid in the name of the Debtor and without limiting the generaljty of the
foregoing including all stove, refrigerators, elevators and other moveable equipment necessary to the operation of the

building, situated at or used in connection with the lands and buildings located In the R.M. of Edenwold No. 158,
Saskatchewan, with the legal descriptions stated below:

Surface Parcel #111654884

Reference Land Description; NE Sec 068 Twp 18 Rge 18 W2 Extension 12
As described on Certificate of Title #394R 17339, description 12

ELF 3.082 (05/11)






Saskatchewan
Personal Property Registry
Search Result

Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 120624516
Registration Date: 07-Apr-2004 08:08:10 Expiry Date: 07-Apr-2024
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Release Kolberg Conveyor, Kramer CAT Loader and Komatsu
Notations
Trust Indenture: No
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Secured Party
item #: 1 Address: COMMERCIAL BUSINESS CENTRE, 1560 ALBERT
STREET
Party ID: 100603565-4 Regina, Saskatchewan
Entity Type: Business S4P2T4
Name: CONEXUS CREDIT UNION Canada
Debtor Party
* ltem #: 1 Address: PO BOX 445
Party ID: 102597572-1 LUMSDEN , Saskatchewan
Entity Type: Business S0G3Ca
Name: CROFT AGGREGATES LIMITED Canada

Serial Property

Item #: 1 Year:

Serial Type: Other Make/Desc: CONVEYCR
Serial #: M12080405 Model:

Override: No Color:

Item #: 2 Year:

Serial Type: Other Make/Desc: CLEMRO SCREENING PLANT
Serial #: FILO105 Model:

Override: No Color:

Item #: 3 Year:

Serial Type: Other Make/Desc: WATER PUMP
Serial #: VFD Modei:

Override: No Color:

Search #; 204224270 31-Aug-2023 03:34 PM Page 2 of 64



Saskatchewan
Personal Property Registry
Search Resuit

Item #: 4 Year:

Serial Type: Other Make/Desc: KOLBERG 1336-70

Serial #: 596 Model:

Override: No Color:

Iltem #: 5 Year:

Serial Type: Other Make/Desc: KOLBERG 1300

Serial #: 64013367 Model:

Override: No Color:

Item #: 6 Year: '
Serial Type: Other Make/Desc: KOLBERG 1300
Serial #: 64113367 Model: !
Override: No Color:

Item #: 7 Year:

Serial Type: Other Make/Desc: KOLBERG 1300

Serial #: 63913367 Model:

Override: No Color:

Item #: ] Year:

Serial Type: Other Make/Desc: KOLBERG 1300

Serial #: 63813367 Model:

Override: No Color:

Item #: 9 Year: i
Serial Type: Other Make/Desc: SHOP BUILT LATTICE CONV 30X65

Serial #: LTC03980013 Model:

Override: No Color:

Item #: 10 Year:

Serial Type: Other Make/Desc: 2005 CUMMINGS 100KW TRANSFORMR

Serial #: NH250G Model:

Override: No Color:

Item #: 11 Year:

Serial Type: Motor Vehicle Make/Desc: Western M2000A 80 Ton Scale .
Serial #: $1208 Model:
Override: Yes Color:

Item #: 12 Year:

Serial Type: Motor Vehicle Make/Desc: Can Car Storage Van - Unit 1522

Serial #: 3951002 Model:

Override: Yes Color:

Item #: 13 Year:

Serial Type: Motor Vehicle Make/Desc: 27" Storage

Serial #: 2HBRO2815F8037503 Model:

Override: Yes Color:

Item #: 14 Year:

Serial Type: Motor Vehicle Make/Dese: Cat 3406 250KW Generator

Search #: 204224270 31-Aug-2023 03:34 PM Page 3 of 64



Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

item #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #;
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

5GA01424
Yes

15

Motor Vehicle
333M163
Yes

16

Motor Vehicle
E920488269
Yes

17

Motor Vehicle
11313

Yes

18

Mobile Home
J64443TT3
No

19

Motor Vehicle
JAF0196575
Yes

20

Motor Vehicle
CATO0980GJAWHO0783
Yes

21

Motor Vehicle
PCIU3359078
Yes

22

Motor Vehicle
CATO0DSREBYZ01450
Yes

23

Motor Vehicle
31G64488
Yes

30

Motor Vehicle
CATO330CPCAP}1976
Yes

Saskatchewan

Personal Property Registry

Search Result

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Des¢:

Model:
Color:

Telsmith Heavy Duty Conveyor

STANFORD 250KW GENERATOR

SINGLE SCREW COARSE MATERIAL WASHER

1979
Alco 14 X 68 Mobile Home

1998
CASE :
1845C SKID STEER i

2003

980G Caterpillar
Loader

Yellow

20
Container

2003
Cat D8R Dozer

Linkbelt 7400
Excavator

2005
Cat - attached 72in wide clean out bucket
330C

Search #: 204224270

31-Aug-2023 03:34 PM

Page 4 of 64



Saskatchewan

Personal Property Registry

Search Result

General Property
PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROFERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NCT LIMITED

TO

ACCOUNTS RECEIVABLE, EQUIPMENT, GOQDS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATCOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MCNEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077
Add: BCS Software System (The Aggregate Tracker)

Add: Feeder s/n OF527

Add: 8 Cubic Yard Ramsey Company Scraper Bucket
Add: 2003 Cat D8R Dozer S/N CATOODBREBYZ01450

ADD: S/N2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant

ADD: 2003 Superior Telestacker — Model 36X130 TS130. S/N is 5283to

DELETE: SN 2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant

Registration Type:

History - Setup

Personal Property Security Agreement

Registration & 120624516

Registration Date: 07-Apr-2004 08:08:10 Transaction &: 1
Expiry Date: 07-Apr-2014
Event Type: Setup
Transaction Reason: Regular
Registrant
Party ID: 1006035654 Address: COMMERCIAL BUSINESS CENTRE, 1960 ALBERT
STREET
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS CREDIT UNION 54P2T4
Canada

Secured Party

Item &: 1 Address: COMMERCIAL BUSINESS CENTRE, 1960 ALBERT
STREET

Party ID: 100603565-4 Regina, Saskatchewan

Entity Type: Business S4P2T4

Name: CONEXUS CREDIT UNION Canada

Debtor Party

Item #: 1 Address: PO BOX 445

Party ID: 102587571-1 LUMSDEN , Saskatchewan

Entity Type: Business S0G3Co

Name: CRAFT AGGREGATES LIMITED Canada

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED TO
ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,
INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCHANGE,

Search #: 204224270

31-Aug-2023 03:34 PM
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Saskatchewan
Personal Property Registry
Search Result

LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

History - Amendment

Amendment Date: 14-Apr-2004 08:49:34 Registration #:

Transaction #:

120624516
2

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 100603565-4 Address: COMMERCIAL BUSINESS CENTRE, 1960 ALBERT
STREET
Entity Type: Business Regina, Saskaichewan
Name: CONEXUS CREDIT UNION S4P2T4
Canada
Debtor Party
Action: Update
Item #: 1 Address: PO BOX 445
Party ID: 1025975721 LUMSDEN , Saskatchewan
Entity Type: Business S0G3C0
Name; CROFT AGGREGATES LIMITED Canada

History - Amendment

Amendment Date: 07-Apr-2005 11:48:44 Registration #: 120624516
Transaction #: 3
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 100823942-58 Address: BOX 760
Entity Type: Business Assiniboia, Saskatchewan
Name: CONEXUS CREDIT UNION SOHOBO
Canada ‘
Serial Property t
Action: Add
Item &: 1 Year:
Serial Type: Other Make/Desc: CONVEYOR
Serial #: M12080405 Model:
Override: No Color:
History - Amendment
Amendment Date: 03-May-2005 14:30:28 Registration #: 120624516
Transaction #: 4
Event Type: Amendment
Transaction Reason: Regular
Search #: 204224270 31-Aug-2023 03:34 PM Page 6 of 64



Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 100823942-58 Address: BOX 760
Entity Type: Business Assiniboia, Saskatchewan
Name: CONEXUS CREDIT UNION SOHOBO
Canada
Serial Property
Action: Add
[tem #: 2 Year: ;
Serial Type: Other Make/Desc: CLEMRO SCREENING PLANT |
Serial #: FILO105 Model:
Override: No Color:

Amendment Date:

14-Jul-2005 11:43:30

History - Amendment

Registration #:
Transaction #:

120624516
5

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 100823942-58 Address: BOX 760
Entity Type: Business Assiniboia, Saskatchewan
Name: CONEXUS CREDIT UNION S0HOBO
Canada
Serial Property
Action: Add
ltem #: 3 Year:
Serial Type: Other Make/Desc: WATER PUMP
Serial #: VFD Model:
Override: No Color:

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED TO

ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,
INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCHANGE,
LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500 GENERATOR PROCEEDS
INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,
INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCHANGE,
LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

History - Amendment

Amendment Date: 22-Jul-2005 10:17:25 Registration #: 120624516
Transaction #: 6

Event Type: Amendment

Transaction Reason:  Regular

Search #: 204224270 31-Aug-2023 03:34 PM Page 7 of 64



Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 100823942-58 Address: BOX 760
Entity Type: Business Assiniboia, Saskatchewan
Name: CONEXUS CREDIT UNION SO0HOBO
Canada
Serial Property
Action: Add
Item #: 4 Year: i
Serial Type: Other Make/Desc: KOLBERG 1336-70 i
Serial #: 596 Model:
Override: No Color: ‘
Action: Add
Item #: 5 Year:
Serial Type: Other Make/Desc: KOLBERG 1300
Serial #: 64013367 Model:
Override: No Color:
Action: Add
Item #: 6 Year:
Serial Type: Other Make/Desc: KOLBERG 1300
Serial #: 64113367 Model:
Override: No Color:
I
Action: Add
Item #: 7 Year:
Serial Type: Other Make/Desc: KOLBERG 1300
Serial #: 63913367 Model:
Override: No Color:
Action: Add
Item #; 8 Year:
Serial Type: Other Make/Desc: KOLBERG 1300
Serial #: 63813367 Model:
Override: No Color: .
Action: Add ;
Item #: 9 Year:
Serial Type: Other Make/Desc: SHOP BUILT LATTICE CONV 30X65
Serial #: LTC03980013 Model:
Override: No Color:

History - Amendment

Amendment Date: 04-Oct-2005 10:39:59 Registration #: 120624516
Transaction #: 7

Event Type: Amendment

Transaction Reason: Regular

Search #: 204224270 31-Aug-2023 03:34 PM Page 8 of 64



Personal Property Registry

Saskatchewan

Search Result

Notations
Trust Indenture: No
Registrant
Party D: 100823942-58 Address: BOX 760
Entity Type: Business Assiniboia, Saskatchewan
Name: CONEXUS CREDIT UNION SOHOBO
Canada
Serial Property
Action: Add :
Item #; 10 Year: :
Serial Type: Other Make/Desc: 2005 CUMMINGS 100KW TRANSFORMR
Serial #. NH250G Model:
Override: No Color:

Amendment Date: 13-Feb-2006 15:02:40

History - Amendment

120624516
Transaction #: 8

Registration #:

Event Type: Amendment
Transaction Reason: Reguiar ;
Registrant |
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Item #: il Year:
Serial Type: Motor Vehicle Make/Desc; Western M2000A 80 Ton Scale
Serial #: 51208 Model: i
Override: Yes Color:

History - Amendment

Amendment Date: 22-Feb-2006 16:46:13 Registration #: 120624516
Transaction #: 9

Event Type: Amendment

Transaction Reason:  Regular

Transaction Description: Add serial property

Search #: 204224270 37-Aug-2023 03:34 PM Page 9 of 64



Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada

General Property

PLEASE ADD: ALL. PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTCOR. PROCEEDS INCLUDING BUT NOT LIMITED TO

ACCOQUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,

MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,

EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500 ;

GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,

INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM :
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL. !

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant

Amendment Date:

Event Type:
Transaction Reason:

Transaction Description:

30-Mar-2006 11:40:42

Amendment
Regular

Adding collateral

History - Amendment
120624516
Transaction #: 10

Registration #:

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
ltem #: 12 Year:
Serial Type: Motor Vehicle Make/Desc: Can Car Storage Van - Unit 1522
Serial #: 3991002 Model:
Override: Yes Color: |
Agction: Add f
Item #: 13 Year:
Serial Type: Motor Vehicle Make/Desc: 27" Storage
Serial #: 2HBR02815F8037503 Model:
Override: Yes Color:

Amendment Date:

Event Type:

Transaction Reason:

07-Apr-2006 12:18:48

Amendment
Regular

History - Amendment
120624516

Transaction #: 11

Registration #:

Search #: 204224270
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Personal Property Registry
Search Resuit

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 SaP4M1
Canada
Serial Property
Action: Add
Item #: 14 Year: :
Serial Type: Motor Vehicle Make/Desc: Cat 3406 250KW Generator i
Serial #: 5GA01424 Model:
Override: Yes Color: ;
Action: Add
Item #: 15 Year:
Serial Type: Motor Vehicle Make/Desc: Telsmith Heavy Duty Conveyor
Serial #: 333M1863 Model:
Override; Yes Color:

History - Amendment

Amendment Date: 05-Jul-2006 15:04:50 Registration #: 120624516
Transaction #: 12
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 150002134-1 Address: 2800 2ND AVENUE WEST
Entity Type: Business PRINCE ALBERT, Saskatchewan
Name: CONEXUS CREDIT UNION 2006 S6v5Z24
Canada
Serial Property
Action: Add
tem #: 16 Year: i
Serial Type: Mator Vehicle Make/Desc: STANFORD 250KW GENERATOR :
Serial #: ES20488269 Model:
Override: Yes Color:
Action: Add
item #: 17 Year:
Serial Type: Motor Vehicle Make/Desc: SINGLE SCREW COARSE MATERIAL WASHER
Serial #: 11313 Model:
Override: Yes Color:

Amendment Date:

26-Mar-2007 14:48:28

History - Amendment

120624516
Transaction #: 13

Registration #:

Search #: 204224270

31-Aug-2023 03:34 PM
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Saskatchewan
Personal Property Registry
Search Resulit

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1

Canada

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED TO
ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077

History - Amendment

Amendment Date: 01-May-2007 12:00:49 Registration #: 120624516
Transaction #: 14
Event Type: Amendment
Transaction Reason: Regular
Registrant

Party ID: 150000052-1 Address: PO Box 1960; Station Main

Entity Type: Business Regina, Saskaichewan

Name: CONEXUS Credit Union 2006 S4P4M1

Canada

Serial Property

Action: Add

Item #: 18 Year: 1979

Serial Type: Mobile Home Make/Desc: Alco 14 X 68 Mobile Home
Serial #: J64443TT3 Model:

Override: No Color:

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED TO
ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANGE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077
Add: BCS Software System {The Aggregate Tracker)

History - Amendment
Search #: 204224270 31-Aug-2023 03:34 PM Page 12 of 64




Saskatchewan
Personal Property Registry
Search Result

Amendment Date: 15-Jun-2007 13:28:24 Registration #: 120624516

Transaction #: 15

Event Type: Amendment
Transaction Reason: Regular

Transaction Description: Add Feeder
Registrant
Party ID: 150000052-1 Address: PQC Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan ‘
Name: CONEXUS Credit Unicn 2006 S4P4M1 i

Canada

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PRCPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NQT LIMITED TO
ACCQUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF QR DEALING WITH THE COLLATERAL .ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/in 3077
Add: BCS Software System (The Aggregate Tracker)

Add: Feeder s/n OF527

History - Amendment

Amendment Date: 22-Aug-2008 09:05:47 Registration #: 120624516

Transaction #: 16

Event Type: Amendment
Transaction Reason:  Regular

Transaction Description: requested by Laurie King
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Item #: 19 Year: 1998
Serial Type: Motor Vehicle Make/Desc: CASE
Serial #: JAF0196575 Model: 1845C SKID STEER
Override: Yes Color:
History - Amendment
Amendment Date: 28-Apr-2009 11:21:09
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Event Type:

Transaction Reason:

Transaction Description:

Saskatchewan

Personal Property Registry

Search Resuit

Amendment
Regular

Adding serial property

Registration #:

Transaction #:

120624516

Registrant
Party 1D: 1560000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan ‘
Name; CONEXUS Credit Union 2006 S4P4M1 :
Canada ‘
History - Amendment
Amendment Date: 28-Apr-2008 11:27:03 Registration #: 120624516
Transaction #: 18
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Adding serial property
Registrant !
3
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Itemn #: 20 Year: 2003
Serial Type: Motor Vehicle Make/Desc: 980G Caterpillar
Serial #: CAT0980GJAWHO0783 Model: Loader
Override: Yes Color: Yellow
History - Amendment
Amendment Date: 05-May-2009 14:46:48 Registration #: 120624516
Transaction #: 19

Event Type:
Transaction Reason:

RIN:

Amendrment
Regular

Registration Identification Number Amended

Search #: 204224270

31-Aug-2023 03:34 FM
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Saskatchewan

Personal Property Registry

Search Result

Registrant
Party ID: 150000052-% Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskaichewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
item #: 21 Year:
Serial Type: Motor Vehicle Make/Desc: 20
Serial #: PCIU3359078 Model: Container
Override: Yes Color:

History - Amendment

Amendment Date: 19-Apr-2010 16:16:50 Registration #: 120624516
Transaction #: 20
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Amendment as per #1596
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
History - Amendment
Amendment Date: 19-Apr-2010 16:19:00 Registration #: 120624516
Transaction #: 21

Event Type:
Transaction Reason:

Transaction Description:

Amendment
Regular

Amendment as per # 1596

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1

General Property

Canada

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROFERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED TO
ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM

Search #: 20422427Q

31-Aug-2023 03:34 PM
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Search Result

THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.
PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant

Add: Telesmith 3 deck Screener s/n 3077

Add: BCS Software System (The Aggregate Tracker)

Add: Feeder s/n OF527

Add: 8 Cubic Yard Ramsey Company Scraper Bucket

History - Amendment

Amendment Date: 21-Apr-2011 11:40:29 Registration #: 120624516 ;
Transaction #: 22 :
|
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Addition of Collateral
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskaichewan
Name: CONEXUS Credit Unien 2006 S4P4M1
Canada

Serial Property

Action: Add i
ltem #: 22 Year: 2003

Serial Type: Motor Vehicle Make/Desc: Cat DER Dozer

Serial #: CATOODBREGYZ01450 Model:

Override: Yes Color:

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED

TO

ACCOUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,

MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY CR INDIRECTLY FROM THE DISPOSITION,

EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500

GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,

INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY CR INDIRECTLY FROM i
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTICN OF OR DEALING WITH THE COLLATERAL. ;

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077

Add: BCS Software System {The Aggregate Tracker}

Add: Feeder s/n OF527

Add: 8 Cubic Yard Ramsey Company Scraper Bucket
Add: 2003 CatDBR Dozer S/N CATOODBRESYZ01450

History - Amendment

Amendment Date: 27-May-2011 16:13:55 Registration #: 120624516
Transaction #: 23

Event Type: Amendment

Transaction Reason: Regular

Search #: 204224270 31-Aug-2023 03:34 PM Page 16 of 64



Transaction Description:

Saskatchewan
Personal Property Registry
Search Result

Addition of Collateral

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskaichewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Item #: 23 Year:
Serial Type: Motor Vehicle Make/Desc: Linkbelt 7400
Serial #: 3164488 Model: Excavator
Override; Yes Color:
History - Amendment
Amendment Date: 03-Aug-2011 12:13:02 Registration #: 120624516
Transaction #: 24
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: amendment as per E1596
Registrant
Party ID: 1500000521 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Item #: 24 Year:
Serial Type: Motor Vehicle Make/Desc: Kolherg Conveyor KPI
Serial #: 410280 Model: 47-3660
Override; Yes Color:
Action; Add
Item #: 25 Year:
Serial Type: Motor Vehicle Make/Desc: Kolberg Conveyor KPI
Serial #: 410281 Model: Model 47-3660
Override: Yes Color:
History - Amendment
Amendment Date: 07-Feb-2014 11:46:35 Registration #: 120624516
Transaction #: 25
Expiry Date: 07-Apr-2019

Search #: 204224270

31-Aug-2023 03:34 PM
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Personal Property Registry

Amendment
Regular

Event Type:
Transaction Reason:

Transaction Description: 5 year renewal

Saskatchewan

Search Result

Life Time: Life Time Amended
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 SaPaM1
Canada :

History - Amendment

Amendment Date: 15-Aug-2014 10:23:32 Registration #: 120624516
Transaction #: 26
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Add
Item #: 26 Year:
Serial Type: Motor Vehicle Make/Desc: Viper
Serial #: 123986 Model: Turbo Track
Override: Yes Color:
History - Amendment
Amendment Date: 23-Mar-2015 16:20:51 Registration #: 120624516
Transaction #: 27

Amendment
Regular

Event Type:
Transaction Reason:

Transaction Description:

Adding security as per RM's request.

Registrant
Party ID: 1500000521 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskalchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada

General Property

Search #: 204224270

31-Aug-2023 03:34 PM
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PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED
TO

ACCOUNTS RECEIVABLE, EQUIPMENT, GOQDS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOQDS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077

Add: BCS Software System (The Aggregate Tracker)

Add: Feeder s/n OF527 ]

Add: 8 Cubic Yard Ramsey Company Scraper Bucket
Add: 2003 Cai D8R Dozer S/N CATOODSREGYZ01450

ADD: §/N2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant

History - Amendment

Amendment Date: 21-Apr-2015 10:42:11 Registration #: 120624516
Transaction #: 28

Event Type: Amendment
Transaction Reason:  Regular

Transaction Description: Add Collateral
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4MA1
Canada
Serial Property
Action: Add
Item #: 27 Year: 2005
Serial Type: Motor Vehicle Make/Desc: Kramer CAT Grader
Serial #: CAT0160HAASDOD481 Model: 160H )
Override: Yes Color:
Action: Add
Item #: 28 Year: 2011
Serial Type: Motar Vehicle Make/Desc: Kramer CAT Loader
Serial #: CAT0966HPABJ019801 Model: 966H
Override: Yes Color:
History - Amendment
Amendment Date: 09-Mar-2016 11:14:00 Registration #: 120624516
Transaction #: 29
Event Type: Amendment
Transaction Reason:  Regular
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Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskalchewan
Name: CONEXUS Credit Union 2006 S4P4AM1

Canada

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED
TO

ACCOUNTS RECEIVABLE, EQUIPMENT, GOCDS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REFLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077

Add: BCS Software System (The Aggregate Tracker)

Add: Feeder s/n OF527

Add: 8 Cubic Yard Ramsey Company Scraper Bucket
Add: 2003 Cat D8R Dozer S/N CATOODBREGYZ01450

ADD: S/N2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant

ADD: 2003 Superior Telestacker — Model 36X130 TS130. S/N is 5283to

History - Amendment

Amendment Date: 05-Oct-2016 08:44:52 Registration #: 120624516

Transaction #: 30

Event Type: Amendment
Transaction Reason:  Regular

Transaction Description: Release security as per BA
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1

Canada

General Property

PLEASE ADD: ALL PRESENT AND AFTER-ACQUIRED PROPERTY OF THE DEBTOR. PROCEEDS INCLUDING BUT NOT LIMITED
TO

ACCOQUNTS RECEIVABLE, EQUIPMENT, GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION,
EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.ADD: 6500
GENERATOR PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR INDIRECTLY FROM
THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL.

PLEASE ADD: serial number 5163W24605 Fab Tec 5 X 16 Wash Plant
Add: Telesmith 3 deck Screener s/n 3077
Add: BCS Software System {The Aggregate Tracker}

Add: Feeder s/n OF527

Search #: 204224270 31-Aug-2023 03:34 PM Page 20 of 64
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Add: 8 Cubic Yard Ramsey Company Scraper Bucket
Add: 2003 Cat D8R Dozer S/N CATOODBRESYZ01450

ADD: $/N2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant
ADD: 2003 Superior Telestacker — Model 36X130 TS130. S/N is 5283to

DELETE: S/N 2014-0101 V00004366 Lippmann-Milwaukee 6224 RIP RAP Plant

History - Amendment

Amendment Date: 19-Dec-2016 10:49:12 Registration #: 120624516
Transaction #: 31
Event Type: Amendment
Transaction Reason:  Regular
Registrant

Party ID: 150000052-1 Address: PO Box 1960; Station Main

Entity Type: Business Regina, Saskaichewan

Name: CONEXUS Credit Union 2006 S4P4M1

Canada

Serial Property

Action: Add
Item #: 29 Year: 2008
Serial Type: Motor Vehicle Make/Desc: Komatsu - attached 72in wide clean out bucket
Serial #: ABB137 Model: PC 400 LC-8
Override: Yes Color:
Action: Add
Item #: 30 Year: 2005
Serial Type: Motor Vehicle Make/Desc: Cat - attached 72in wide clean out bucket
Serial #: CATO330CPCAPO1976 Model: 330C
Override: Yes Color:
History - Amendment
Amendment Date: 02-Apr-2018 12:38:41 Registration #: 120624516
Transaction #: a2
Event Type: Amendment
Transaction Reason:  Regular
Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskaichewan
Name: CONEXUS Credit Union 2006 S4P4M1

Canada
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Serial Property

Action: Delete
Item #: 25 Year:
Serial Type: Motor Vehicle Make/Desc: Kolberg Conveyor KPI
Serial #: 410281 Model: Model 47-3660
Override: Yes Color:
Action: Delete
Item #: 26 Year:
Serial Type: Motor Vehicle Make/Desc: Viper
Serial # 123986 Model: Turbo Track
Override: Yes Color:
History - Amendment
Amendment Date: 18-Apr-2018 15:45:53 Registration #: 120624516
Transaction #: 33
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: Delete: 2005 Cat Grader
Registrant
Party ID: 150000052-1 Address: PO Box 15960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Delete
Item #: 27 Year: 2005
Serial Type: Motor Vehicle Make/Desc: Kramer CAT Grader
Serial #: CATO0160HAASDO0481 Model: 160H
Override: Yes Color:
History - Amendment
Amendment Date: 25-Mar-2019 14:35:55 Registration #: 120624516
Transaction #: 34
Expiry Date: 07-Apr-2024
Event Type: Amendment
Transaction Reason: Regular
Transaction Description: 5 Year Renew
Life Time: Life Time Amended
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Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1

Amendment Date:

Event Type:
Transaction Reason:

Transaction Description:

26-Jun-2019 14:11:41

Amendment
Regular

History - Amendment

Release Kolberg Conveyor, Kramer CAT Loader and Komatsu

Canada

Registration #:
Transaction #:

120624516

35

Registrant
Party ID: 150000052-1 Address: PO Box 1960; Station Main
Entity Type: Business Regina, Saskatchewan
Name: CONEXUS Credit Union 2006 S4P4M1
Canada
Serial Property
Action: Delete
Item #: 24 Year:
Serial Type: Motor Vehicle Make/Desc: Kolberg Conveyor KPI
Serial #: 410280 Model: 47-3660
Cverride: Yes Color:
Action: Delete
I[tem #: 28 Year: 2011
Serial Type: Motor Vehicle Make/Desc: Kramer CAT Loader
Serial #: CATO0966HPAGJ019801 Model: 966H
Cverride: Yes Color:
Action: Delete
Item #: 29 Year: 2008
Serial Type: Moter Vehicle Make/Desc: Komatsu - attached 72in wide clean out bucket
Serial # AB88137 Model: PC 400 LC-8
Cverride: Yes Color:

Search #: 204224270
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Registration Type:
Registration Date:

Event Type:

Transaction Reason:

Saskatchewan

Personal Property Registry

Search Resuit

Current - Exact

Personal Property Security Agreement

14-Aug-2015 08:27:34

Amendment
Regular

Registration #:

Expiry Date:

301377408
23-Jun-2041

Notations
Trust Indenture: No

Registrant
Party ID: 150001206-1 Address: MAIN FLOOR, PO BOX 6, 505 BURRARD STREET
Entity Type: Business VANCOUVER,, BC
Name; BUSINESS DEVELOPMENT BANK OF CANADA V7X1V3

Canada

Secured Party
Item #: 1 Address: 320, 2220 - 12th Avenue
Party ID: 150182886-1 Regina, Saskatchewan
Entity Type: Business S4POM8
Name: Business Development Bank of Canada Canada

Debtor Party

* ltem #: 1 Address: Box 445, 185 - 7th Avenue
Party |D: 152391379-1 Lumsden, Saskatchewan
Entity Type: Business S0G3Co
Name: Croft Aggregates Limited Canada

Serial Property
ftem #: 1 Year: 2010
Serial Type: Motor Vehicle Make/Desc: Buick
Serial #: 5GALVCEDSAJ171268 Model: Enclave CXL
Override: No Color:
Item #: 2 Year: 201
Serial Type: Motor Vehicle Make/Desc: GMC
Serial #: 1GT121C89BF102421 Model: 2500 Crewcab PU
Override: Ne Color:
Item #:; 3 Year: 2004
Serial Type: Motor Vehicle Make/Desc: GMC
Serial #: 1GTHK23224F 266502 Model: 2500 Crewcab PU
Override: No Color:
Item #; 4 Year: 1979
Serial Type: Motor Vehicle Make/Desc: Fruehauf S/A 28'
Serial # DXR472802 Model: Control Van w/Console
Override: Yes Color:

Search #: 204224270

31-Aug-2023 03:34 PM

Page 24 of 64



[tem #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Iterm #:
Serial Type:
Serial #;
Override:

Item #;
Serial Type:
Serial #:
Override:

item #:
Serial Type:

5

Motor Vehicle
1PMR04325D3036844
No

6

Motor Vehicle
1DTVB1721VA251455
Yes

7

Motor Venicle
1UYVS2484LT316114
No

8

Motor Vehicle
1UYVS2488RM261301
No

9

Motor Vehicle
2WWCD0OSASKR0OQ0017
Yes

10

Qutboard Motor
1DZ09925C6B00716
No

11

Qutboard Motor
OLYQO000LNPF03604
No

12

Motor Vehicle
CAT0345BPAGS01249
Yes

13

Motor Vehicle
CAT0336DHW3K00265
Yes

14

Motor Venicle
FF0330x081257
Yes

15
Motor Vehicle

Saskatchewan

Personal Property Registry

Search Result

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Coler:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

1983
Polar American
Control Van wiTower Console

1997
Dorsey T/A 48'
Power Van 3412-Cat 545KW

1994
Utility T/A 48
Control Van 3406-Cat 320KW

1994
Utility T/A 48'
Control Van C-18-Cat 550KW

1989
Comet S/A 28
Control Van w Cummins 100KW

2005
Caterpillar
3406 Diesel Engine & 320 KW

2004
Caterpillar
3054 Diesel Engine & 40 KW

2002
Caterpillar
345BL Hydraulic Excavator

2009
Caterpillar
336DL Hydraulic Excavator

2001
John Deere
330LC Hydraulic Excavator

1989
Caterpillar

Search #: 204224270
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Serial #:
Override:

Item #;
Serial Type:
Serial #;
Override:

Item #:
Serial Type:
Serial #:
Override:

item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override;

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

22204248
Yes

16

Motor Vehicle
JAKOD023732
Yes

18

Motor Vehicle
CAT0966HLAGDO0149
Yes

19

Motor Vehicle
AWW00588
Yes

20

Motor Vehicle
CATQ9B0HLJIMS00680
Yes

21

Motor Vehicle
CAT0980HKJMS05192
Yes

22

Motor Vehicle
19513450
Yes

23

Motor Vehicle
525219426
Yes

24

Trailer
2GY9TCNR25P1011066
No

25

Motor Vehicle
CATOODBRESYZ0D1450
Yes

26

Motor Vehicle
JAFQ196575
Yes

Saskatchewan
Personal Property Registry
Search Resuit

Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

950E Wheel Loader

1990
Case
821 Wheel Loader

2006
Caterpillar
966H Wheel Loader

2001
Caterpillar
972G Wheel Loader

2005
Caterpillar
980H Wheel Loader

2009
Caterpillar
980H Wheel Loader

1974
Fiat Allis
HD16 DP Crawler Tractor

2005
Bobcat
5175 Track Skid Steer Loader

1933
Hamm's
Tandem Tank Pup Trailer

2003
Caterpillar
D8R Il Crawler Tractor

1996
Case
1845C Skid SteerLoader

Search #: 204224270
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Item #: 27 Year: 1979

Serial Type: Motor Vehicle Make/Desc: Cancar T/A 45

Serial #: 372399100211639414 Modek Control Van w Cummins 200KW
Override: Yes Color:

General Property

All of the Debtor's present and after acquired personal property, including a security interest in the following equipment:

Unit Year Make Model/ S/N

19 2012 Kohlberg Pioneer 36x60 Portable Conveyor -411695 .
67 2012 Kohlberg Pioneer 36x60 Portable Conveyor -411697 i
57 2012 Kohlberg Pioneer 36x60 Portable Conveyor-411701
52 N/A Custombuilt 36x60 Portable Conveyor |
51 N/A Custombuilt 36x75 Portable Conveyor ’
6 N/A Custombuilt 30x50 Portable Conveyor

45 N/A Mormak 36x60 Portable Conveyor-1490421400

3660 N/A Morsky 36x60 Portable Conveyor

35 N/A Custombuilt 30x8¢ Partable Conveyor HR041907-4

7 N/A Custombuilt 36x75 Portable Conveyor 29-1238

40 N/A Custornbuilt 36x100 Portable Conveyor

5 N/A Custombuilt 24x30 Conveyor

48 N/A Custombuilt 36x25 Conveyor

675 N/A Custombuilt 36x75 Conveyor

676 N/A Custombuilt 36x100 conveyor

DT N/A Custormbuilt 36x75 Conveyor

47 N/A Custombuilt Portable Feeder Conveyor

43 1989 Kolberg 36x125 Stacking Conveyor 89-133-70569

56 N/A marmak 36x80 Stacking Conveyor 70459

64 2004 Masaba 30x110 Radial Stacking Conveyor

20 N/A El-Russ 36x115 Radial Stacking Conveyor

9 N/A Kolman 24x100 Stacking Conveyor

10 N/A Kolman 24x100 Stacking Conveyor

DT 2010 Buick Enclave CXL SGALVCEDSAJ171268

421 2011 GMC 2500 Crewcab PU 1GT121C89BF 102421

502 2004 GMC 2500 Crewcab PU 1GTHK23224F266502

63 1994 Lykal 12x56 Double End Wellsite LSW 125607150694

2 N/A Barber Greene Portable Belt Feeder Conveyor

41 N/A Clemro Portable Belt Feeder

39 2000 Fab-Tec Portable 8x14 Feeder BF3617122Q0

15 1986 Cedarapids 54" Classic Cone Crusher Plant (105-2310385

71 N/A Cedarapids 54" Rollercane 2 Cone Crusher M2187

68 1995 Gator 32x42 Jaw Crusher Feeder Plant

22 1979 Fruehauf S/A 28" Control Van w/Console DXR472802

72 1983 Polar American Control Van w/Tower Console 1PMR(432503036844
73 1997 Dorsey T/A 48' Power Van 3412-Cat 545KW 1DTV61721VA251455
44 1994 Utility T/A 48" Control Van 3406-Cat 320KW 1UYVS2484L 7316114 i
21 1994 Utility T/A 48" Control Van C-18-Cat 550KW 1UYVS82488RM261301 ‘
46 1989 Comet S/A 28' Control Van w Cummins 100KW 2WWCDO9SASKR000017

925 2005 Caterpillar 3406 Diesel Engine & 320 KW 1DZ09925 / C6BQ0716

604 2004 Caterpillar 3054 Diesel Engine & 40 KW OLY0G000LNPFO3604

36 N/A Miller Portable 302P Diesel Welder LE122862

78 N/A Miller Portable 250NT Gas Welder LC431936

DT N/A Lincoln 300 AMP Electric Welder

4 N/A Cedarapids 5x16 Screen & 36x24 Screw 34F1488

17 N/A Cedarapids Twin 6x20 Screen Plant 562303DB

66 1981 Elrus Feeder & 6x16 Screen Plant ER81LF130

42 N/A Clemro Portable 5x18 Screen Plant 0850-2056

DT Nf/A WRT 4x8 Two Deck Screen Plant

163 N/A telsmith 3-9x7 Vibrating Grizzly Plant 353M163

98 1994 Spaulding Portable 5x16 Screen Plant TR225-94-2098

6YD N/A Ramsey 6 Cubic Yard Dredge Bucket 062

422 2010 Precision 11x90 Heavy Duty Truck Scale 206422

80 2010 Precision 10x80 Heavy Duty Truck Scale 10-395

207 2011 Pacific 11x90 Heavy Duty Truck Scale 153207

60 2010 Toledo 11x90 heavy Duty Truck Scale 1114405-1GD

61 2010 Toldeo 11x90 Heavy Duty Truck Scale
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83 2010 Pacific 11x90 Heavy Duty Truck Scale 925847

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump

280 2007 Caterpillar Godwin CD150M Portable Pump 16MPF06186D046280
26 2002 Caterpillar 345BL Hydraulic Excavator CAT0345BPAGS01249
75 2009 Caterpillar 3360DL Hydraulic Excavator CAT0336DHW3K00265
257 2001 John Deere 330LC Hydraulic Excavator FFO330X081257

12 1984 Thunderbird TY-90 Tower Yarder Y9038

30 1983 Madill C110T Swing Tower Yarder 60110

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Partable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

82 1989 Caterpillar 950E Wheel Loader 22204248

84 1990 Case 821 Wheej Loader JAK0023732

79 2006 caterpillar 950G 11 Wheel Loader CAT0950GCBAAD1161

27 2006 Caterpillar 966H Wheel Loader CATO966HLAGDO0149

81 2001 Caterpillar 972G Wheel Loader 4WW00588

69 2005 Caterpillar 980H Wheel Loader CAT0980HLJMS00680

23 2009 Caterpillar 980H Wheel Loader CAT0980HKIMS05192

13 1974 Fiat Allis HD16 DP Crawler Tractor 19513450

77 2005 Bobcat S175 Track Skid Steer Loader 525219426

38 1978 Caterpiliar V80D Forklift 74X387

14 1993 Hamm's Tandem Tank Pup Trailer 2G9TCNR25P 1011066

76 2003 Caterpillar D8R 1l Crawler Tractor CATO0D8REGYZ014350

18 N/A Cedarapids Portable Belt Feeder ES27

8yd N/A Ramsey 8 cubic yard Dredge Bucket 059

32 1996 Case 1B45C Skid SteerLoader JAF0196575

1 1979 Cancar T/A 45' Control Van w Cummins 200KW 3723991002-11639414
DT N/A Custombuilt 36x75 Conveyor

DT N/A Slough PTO Water Pump

History - Setup

Registration Type: Personal Property Security Agreement Registration #: 301377409
Registration Date: 14-Aug-2015 08:27:34 Transaction #: 1
Expiry Date: 14-Aug-2040
Event Type: Setup
Transaction Reason: Regular
Notations
Trust Indenture: No
Registrant
Party ID: 152027040-1 Address: 800 - 1801 Hamilton Street
Entity Type: Business Regina, Saskatchewan
Name: MCKERCHER LLP S54P4B4
Canada
Secured Party
Item #: 1 Address: 320, 2220 - 12th Avenue
Party ID: 150182896-1 Regina, Saskatchewan
Entity Type: Business S4POME
Name: Business Development Bank of Canada Canada

Search #: 204224270
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Debtor Party
Item #: 1 Address: Box 445, 185 - 7th Avenue
Party ID: 152391379-1 Lumsden, Saskatchewan
Entity Type: Business S0G3C0
Name: Croft Aggregates Limited Canada

General Property

All of the Debtor's present and after acquired personal property.

History - Amendment

Amendment Date: 14-Aug-2015 08:29:06 Registration #: 301377409 ‘:
Transaction # 2 i
Expiry Date: 23-Jun-2041
Event Type: Amendment
Transaction Reason: Regular
Life Time: Life Time Amended
Registrant
Party ID: 152027040-1 Address: 800 - 1801 Hamilton Street
Entity Type: Business Regina, Saskatchewan
Name: MCKERCHER LLP S4P4B4 )
Canada i
History - Amendment
Amendment Date: 31-Aug-2015 14:40:38 Registration #: 301377409
Transaction #: 3
Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 1520270401 Address: 800 - 1801 Hamilton Street
Entity Type: Business Regina, Saskatchewan
Name: MCKERCHER LLP S4P4B4 '
Canada
Serial Property
Action: Add
Item #: 1 Year: 2010
Serial Type: Motor Vehicle Make/Desc: Buick
Serial #: 5GALVCEDSAJ171268 Model: Enclave CXL
Override: No Color:
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Action: Add

Item #: 2 Year: 2011

Serial Type: Motor Vehicle Make/Desc: GMC

Serial #: 1GT121C89BF102421 Model: 2500 Crewcab PU

Qverride: No Color:

Action: Add

Item #: 3 Year: 2004

Serial Type: Motor Vehicle Make/Desc: GMC

Serial #: 1GTHK23224F 266502 Model: 2500 Crewcab PU

Qverride: No Color: I
)

Action: Add g

Item #: 4 Year: 1979

Serial Type: Motor Vehicle Make/Desc: Fruehauf S/A 28’

Serial #: DXR472802 Model: Controf Van w/Conscle

Override: Yes Color:

Action: Add

Item #: 5 Year: 1983

Serial Type: Motor Vehicle Make/Desc: Potar American

Serial #: 1PMR04325D3036844 Model: Control Van w/Tower Console

Override: No Color:

Action: Add i

Item #: ] Year: 1997

Serial Type: Motor Vehicle Make/Desc: Dorsey T/A 48'

Serial #: 1DTV61721VA251455 Model: Power Van 3412-Cat 545KW

Override: Yes Color:

Action: Add

Itemn #: 7 Year: 1994

Serial Type: Motor Vehicle Make/Desc: Utility T/A 48’

Serial #: 1UYVS2484LT316114 Model: Control Van 3406-Cat 320KW

Override: No Color:

Action: Add i

Item #: 8 Year: 1994 ‘

Serial Type: Motor Vehicle Make/Desc: Utility T/A 48

Serial #: 1UYVS2488RM261301 Model: Control Van C-18-Cat 550KW

Override: No Color:

Action: Add

Item #: 9 Year: 1989

Serial Type: Motor Vehicle Make/Desc: Comet S/A 28’

Serial #: 2WWCDO9ASKRO00017 Model: Control Van w Cummins 100KW

Override: Yes Color:

Action: Add

ltem #: 10 Year: 2005

Serial Type: QOutboard Motor Make/Desc: Caterpillar
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Serial #:
Override:

Action;
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
[tem #:
Serial Type:
Serial #;
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
ltemn #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:

1DZ09925C6B00716
No

Add

11

Outboard Motor
OLYOOO0OLNPFO3604
No

Add

12

Motor Vehicle
CAT0345BPAGS01249
Yes

Add

13

Motor Vehicle
CAT0336DHW3K00265
Yes

Add

14

Motor Vehicle
FFG330X081257
Yes

Add

15

Motor Vehicle
22704248
Yes

Add

16

Motor Vehicle
JAKDG23732
Yes

Add

17

Motor Vehicle
CAT0950GCBAAD1161
Yes

Add

18

Motor Vehicle
CATO0966HLABD0O0149
Yes

Add

Saskatchewan

Personal Property Registry

Search Result

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Madel:
Color:

3406 Diesel Engine & 320 KW

2004
Caterpillar
3054 Diesel Engine & 40 KW

2002
Caterpillar
345BL Hydraulic Excavator

2009
Caterpillar
336DL Hydraulic Excavator

2001
John Deere
330LC Hydraulic Excavator

1989
Caterpillar
950E Wheel Loader

1990
Case
821 Wheel Loader

2006
Caterpillar
950G Il Wheel Loader

2006
Caterpillar
966H Wheel Loader

Search #: 204224270
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Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action;
item #:
Serial Type:
Serjal #;
Override:;

Action:
[tem #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:
Override:

Action:
Item #:
Saerial Type:
Serial #:
Override:

Action:
Item #:
Serial Type:
Serial #:

19

Motor Vehicle
4WWO00588
Yes

Add

20

Motor Vehicle
CAT09B0HLIJMS00680
Yes

Add

21

Motor Vehicle
CATO0S80HKJIMS05192
Yes

Add

22

Mator Vehicle
19513450
Yes

Add

23

Motor Vehicle
525219426
Yes

Add

24

Trailer

2G9TCNR25P 1011066
No

Add

25

Motor Vehicle
CATOODBREGYZ01450
Yes

Add

26

Motor Vehicle
JAF0196575
Yes

Add

27

Motor Vehicle
372359100211639414

Saskatchewan
Personal Property Registry
Search Result

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Modei:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc;
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:

2001
Calterpillar
972G Wheel Loader

2005
Caterpillar
980H Wheel Loader

2009
Caterpillar
980H Wheel Loader

1974
Fiat Allis
HD16 DP Crawler Tractor

2005
Bobcat
$175 Track Skid Steer Loader

1983
Hamm's
Tandem Tank Pup Trailer

2003 i
Caterpillar
D8R Il Crawler Tractor

1996
Case
1845C Skid SteerLoader

1979
Cancar T/A 45'
Control Van w Cummins 200KW

Search #: 204224270
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Override: Yes Color:

General Property

All of the Debtor's present and after acquired personal property, including a security interest in the following equipment:

Unit Year Make Model/ S/N

19 2012 Kohlberg Picneer 36x60 Portable Conveyor -411695

67 2012 Kohlberg Pioneer 36x60 Portable Conveyor -411697

65 2012 Kohlberg Pioneer 36x60 Portable Conveyor- 411696

57 2012 Kohlberg Pioneer 36x60 Portable Conveyor-411701

52 N/A Custombuilt 36x60 Pertable Conveyor

51 N/A Custombuilt 36x75 Portable Conveyor ;
6 N/A Custombuilt 30x50 Portable Conveyor H
45 N/A Mormak 36x60 Portable Conveyor-1480421400 :
3660 N/A Morsky 36x60 Portable Conveyor !
35 N/A Custombuilt 30x80 Portable Conveyor HR041907-4 '
7 N/A Custombuilt 36x75 Portable Conveyor 29-1238

48 N/A Custombuilt 36x100 Portable Conveyor

5 N/A Custombuilt 24x30 Conveyor

48 N/A Custombuilt 36x25 Conveyor

675 N/A Custombuilt 36x75 Conveyor

676 N/A Custombuilt 36x100 conveyor

DT N/A Custombuilt 36x75 Conveyor

47 N/A Custombuilt Portable Feeder Conveyor

43 1989 Kolberg 36x125 Stacking Conveyor 89-133-70569

56 N/A mormak 36x80 Stacking Conveyor 70459

64 2004 Masaba 30x110 Radial Stacking Conveyor

20 N/A El-Russ 36x115 Radial Stacking Conveyor

9 N/A Kelman 24x100 Stacking Conveyor

10 N/A Kolman 24x100 Stacking Conveyor

131 N/A Swift 36x100 Radial Stacking Conveyor :
DT 2010 Buick Enclave CXL 5GALVCEDSAJ171268 i
421 2011 GMC 2500 Crewcab PU 1GT121C89BF 102421

502 2004 GMC 2500 Crewcab PU 1GTHK23224F266502

63 1994 Lykal 12x56 Double End Wellsite LSW125607150654

2 N/A Barber ‘Greene Portable Belt Feeder Conveyor

41 N/A Clemro Portable Belt Feeder

39 2000 Fab-Tec Portable 8x14 Feeder BF361712200

15 1986 Cedarapids 54" Classic Cone Crusher Plant 0105-2310385

71 N/A Cedarapids 54" Rollercone 2 Cone Crusher M2187

68 1995 Gator 32x42 Jaw Crusher Feeder Plant

22 1979 Fruehauf S/A 28' Control Van w/Console DXR472802

72 1983 Polar American Control Van w/Tower Console {PMR04325D3036844

73 1997 Dorsey T/A 48' Power Van 3412-Cat 545KW 1DTV61721VA251455

44 1994 Utility T/A 48' Control Van 3406-Cat 320KW 1UYVS52484LT316114

21 1994 Utility T/A 48' Control Van C-18-Cat 550KW 1UYVS2488RM261301

46 1989 Comet S/A 28' Control Van w Cummins 100KW 2WWCD0J9ASKR000017

925 2005 Caterpillar 3406 Diesel Engine & 320 KW 1DZ09925 / C6B00716 i
604 2004 Caterpillar 3054 Diesel Engine & 40 KW OLY00000LNPF03604 i
38 N/A Miller Portable 302P Diesel Welder LE122862

78 N/A Miller Portable 250NT Gas Welder LC431936

DT N/A Lincoln 300 AMP Eiectric Welder

4 N/A Cedarapids 5x16 Screen & 36x24 Screw 34F1488

17 N/A Cedarapids Twin 6x20 Screen Plant 562303DB

66 1981 Elrus Feeder & 6x16 Screen Plant ER81LF130

42 N/A Clemro Portable 5x18 Screen Plant 0650-2056

DT N/A WRT 4x8 Two Deck Screen Plant

163 N/A telsmith 3-9x7 Vibrating Grizzly Plant 353M163

98 1994 Spaulding Portable 5x16 Screen Plant TR225-94-2098

6YD N/A Ramsey 6 Cubic Yard Dredge Bucket 062

422 2010 Precision 11x90 Heavy Duty Truck Scale 206422

80 2010 Precision 10x80 Heavy Duty Truck Scale 10-39%

207 2011 Pacific 11x90 Heavy Duty Truck Scale 153207

60 2010 Toledo 11x90 heavy Duty Truck Scale 1114405-1GD

61 2010 Toldeo 11x90 Heavy Duty Truck Scale

83 2010 Pacific 11x80 Heavy Duty Truck Scale 925847

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump
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DT N/A Monarch Electric Water Pump

280 2007 Caterpillar Godwin CD150M Portable Pump 16MPF061860D046280

26 2002 Caterpillar 345BL Hydraulic Excavator CAT0345BPAGS01248

75 2009 Caterpillar 336DL Hydraulic Excavator CAT0336DHW3K00265

257 2001 John Deere 330LC Hydraulic Excavator FF0330X081257

12 1984 Thunderbird TY-30 Tower Yarder Y8038

30 1983 Madill C110T Swing Tower Yarder 60110

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

82 1989 Caterpillar 950E Wheel Loader 22204248

84 1990 Case 821 Wheel Loader JAK0023732 .
79 2006 caterpiltar 950G || Wheel Loader CAT0950GCBAAQ1161 '
27 2006 Caterpillar 966H Wheel Loader CAT0966HLAGD00149 :
81 2001 Caterpillar 972G Wheel Loader 4WW00588 !
69 2005 Caterpillar 980H Wheel Loader CAT0880HLJMS00680 '
23 2009 Caterpillar 980H Wheel Loader CAT0380HKJMS05192

13 1974 Fiat Allis HD16 DP Crawler Tractor 18513450

77 2005 Bobcat S175 Track Skid Steer Loader 525219426

38 1978 Caterpillar V80D Forklift 74X387

14 1993 Hamm’s Tandem Tank Pup Trailer 2G9TCNR25P1011066

76 2003 Caterpillar D8R Il Crawler Tractor CATOODSREBYZ01450

18 N/A Cedarapids Portable Belt Feeder E527

8yd N/A Ramsey 8 cubic yard Dredge Bucket 059

32 1996 Case 1845C Skid SteerLoader JAF0186575

1 1979 Cancar T/A 45' Control Van w Cummins 200KW 3723991002-11639414

DT N/A Custombuilt 36x75 Conveyor

DT N/A Slough PTO Water Pump

History - Amendment

Amendment Date: 05-Apr-2018 10:36:49 Registration #: 301377409
Transaction #: 4
Event Type: Amendment
Transaction Reason: Regular
Registrant

Party ID: 150001206-1 Address: MAIN FLOCR, PO BOX 6, 505 BURRARD STREET

Entity Type: Business VANCOUVER,, BC

Name: BUSINESS DEVELOPMENT BANK OF CANADA V7X1V3

Canada

Serial Property i

Action: Delete
Item #: 17 Year: 2006
Serial Type: Motor Vehicle Make/Desc: Caterpiltar
Serial # CAT0950GCBAAD1161 Model: 950G |l Wheel Loader
Override: Yes Color:
General Property

All of the Debtor's present and after acquired personal property, including a security interest in the following equipment:

Unit Year Make Model/ S/N

19 2012 Kohlberg Pioneer 36x60 Portable Conveyor -411695
67 2012 Kohlberg Pioneer 36x80 Portable Conveyor -411697
65 2012 Kohiberg Pioneer 36x60 Portable Conveyor- 411696
57 2012 Kohlberg Pioneer 36x60 Portable Conveyor-411701
52 N/A Custornbuilt 36x60 Portable Conveyor
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51 N/A Customnbuilt 36x75 Portable Conveyor

€& N/A Custombuilt 30x50 Portable Conveyor

45 N/A Mormak 36x60 Portable Conveyor-1490421400

3660 NfA Morsky 36x80 Portable Conveyor

35 N/A Customibuilt 30x80 Portable Conveyor HR041907-4

7 NiA Custombuilt 36x75 Portable Conveyor 29-1238

40 N/A Custombuilt 38x100 Portable Conveyor

5 N/A Custombuilt 24x30 Conveyor

48 N/A Custombuilt 36x25 Conveyor

675 N/A Custombuilt 36x75 Conveyor

676 N/A Custombuilt 36x100 conveyor

DT N/A Custombuilt 36x75 Conveyor

47 N/A Custombuilt Portable Feeder Conveyor

43 1989 Kolberg 36x125 Stacking Conveyor 89-133-70569

56 N/A mormak 36x80 Stacking Conveyor 70459

64 2004 Masaba 30x110 Radial Stacking Conveyor

20 N/A El-Russ 36x115 Radial Stacking Conveyor

9 N/A Kotman 24x100 Stacking Conveyor

10 N/A Kolman 24x100 Stacking Conveyor

DT 2010 Buick Enclave CXL SGALVCED5AJ171268

421 2011 GMC 2500 Crewcab PU 1GT121C89BF 102421

502 2004 GMC 2500 Crewcab PU 1GTHK23224F 266502

63 1994 Lykal 12x56 Double End Wellsite LSW125607150694

2 N/A Barber Greene Portable Belt Feeder Conveyor

41 NfA Clemro Portable Belt Feeder

39 2000 Fab-Tec Portable 8x14 Feeder BF361712200

15 1986 Cedarapids 54" Classic Cone Crusher Plant 0105-2310385

71 N/A Cedarapids 54" Rollercone 2 Cone Crusher M2187

€8 1995 Gator 32x42 Jaw Crusher Feeder Plant

22 1979 Fruehauf S/A 28' Control Van w/Console DXR472802

72 1983 Polar American Control Van w/Tower Console 1PMR0432503036844
73 1997 Dorsey T/A 48' Power Van 3412-Cat 545KW 1DTV61721VA251455
44 1994 Utility T/A 48' Conftrol Van 3406-Cat 320KW 1UYVS2484LT316114
21 1994 Utility T/A 48' Control Van C-18-Cat 550KW 1UYVS24B8RM261301
46 1989 Comet S/A 28' Cantrol Van w Cummins 100KW 2WWCDQSASKR000017
925 2005 Caterpillar 3406 Diesel Engine & 320 KW 1DZ09925 / CEB00716
604 2004 Caterpillar 3054 Diesel Engine & 40 KW OLY00000LNPF03604
36 N/A Miller Portable 302P Diesel Welder LE122862

78 N/A Miller Portable 250NT Gas Welder LC431936

DT N/A Lincoln 300 AMP Electric Welder

4 N/A Cedarapids 5x16 Screen & 36x24 Screw 34F1488

17 N/A Cedarapids Twin 6x20 Screen Plant 562303DB

66 1981 Elrus Feeder & 6x16 Screen Plant ER81LF130

42 N/A Clemro Portable 5x18 Screen Plant 0650-2056

OT NF/AWRT 4x8 Two Deck Screen Plant

163 N/A telsmith 3-9x7 Vibrating Grizzly Plant 353M163

98 1994 Spaulding Portable 5x16 Screen Plant TR225-94-2098

8YD N/A Ramsey 6 Cubic Yard Dredge Bucket 062

422 2010 Precision 11x80 Heavy Duty Truck Scale 206422

80 2010 Precision 10x80 Heavy Duty Truck Scale 10-395

207 2011 Pacific 11x90 Heavy Duty Truck Scale 153207

60 2010 Toledo 11x90 heavy Duty Truck Scale 1114405-1GD

61 2010 Toldeo 11x80 Heavy Duty Truck Scale

83 2010 Pacific 11x80 Heavy Duty Truck Scale 925847

DT NfA Menarch Electric Water Pump

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump

280 2007 Caterpillar Godwin CD150M Portable Pump 16MPF06186D046280
26 2002 Caterpillar 345BL Hydraulic Excavator CAT0345BPAGS01249

75 2009 Caterpillar 336DL Hydraulic Excavator CAT0336DHW3K00265
257 2001 John Deere 330LC Hydraulic Excavator FF0330X081257

12 1984 Thunderbird TY-90 Tower Yarder Y9038

30 1983 Madill C110T Swing Tower Yarder 60110

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

82 1989 Caterpillar 950E Wheei Loader 22204248

84 1990 Case 821 Wheel Loader JAK0023732
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79 2006 caterplllar 950G || Wheel Loader CAT0950GCBAAQ1161
27 2006 Caterpillar 966H Wheel Loader CATO966HLAGD00149

81 2001 Caterpillar 972G Whee! Loader 4WWO00588

69 2005 Caterpillar 980H Wheel Loader CAT0980HLJMS00680

23 2009 Caterpillar 980H Wheel Loader CATO980HKJMS05182

13 1974 Fiat Allis HD16 DP Crawler Tractor 18813450

77 2005 Bobcat 5175 Track Skid Steer Loader 525219426

38 1978 Caterpillar V80D Forklift 74X387

14 1993 Hamm's Tandem Tank Pup Trailer 2G8TCNR25P 1011066
76 2003 Caterpillar D8R 1l Crawler Tractor CATOODBRESYZ01450
18 N/A Cedarapids Portable Belt Feeder E527

8yd N/A Ramsey 8 cubic yard Dredge Bucket 059

32 1996 Case 1845C Skid SteerLoader JAFG196575

11979 Cancar T/A 45' Control Van w Cummins 200KW 3723991002-11639414
DT N/A Custombuilt 36x75 Conveyor

DT N/A Slough PTO Water Pump

History - Amendment
Amendment Date: 27-Nov-2019 16:36:26 Registration #: 301377409
Transaction #: 5

Event Type: Amendment
Transaction Reason: Regular

Registrant
Party ID: 150001206-1 Address: MAIN FLOOR, PO BOX 6, 505 BURRARD STREET
Entity Type: Business VANCOUWVER,, BC
Name: BUSINESS DEVELOPMENT BANK OF CANADA V7X1V3

Canada

General Property

All of the Debtor's present and after acquired personal property, including a security interest in the following equipment:

Unit Year Make Model/ SIN

19 2012 Kohlberg Picneer 36x60 Portable Conveyor -411685
67 2012 Kohlberg Pioneer 36x60 Portable Conveyor -411697
57 2012 Kohlberg Pioneer 36x60 Portable Conveyor-411701
52 N/A Custornbuilt 36x60 Portable Conveyor

51 N/A Customnbuilt 36x75 Portable Conveyor

6 N/A Custombuilt 30x50 Portable Conveyor

45 N/A Mormak 36x60 Portable Conveyor-1490421400
3660 N/A Morsky 36x60 Portable Conveyor

35 N/A Custombuilt 30x80 Portable Conveyor HR041907-4

7 N/A Custombuilt 36x75 Portable Conveyor 29-1238

40 N/A Custombuilt 36x100 Portable Conveyor

5 N/A Custombuilt 24x30 Conveyor

48 N/A Custombuilt 36x25 Conveyor

675 N/A Custombuilt 36x75 Conveyor

676 N/A Custombuilt 36x100 conveyor

DT N/A Custombuilt 36x75 Conveyor

47 N/A Custombuilt Portable Feeder Conveyor

43 1989 Kolberg 36x125 Stacking Conveyor 89-133-70569
56 N/A mormak 36x80 Stacking Conveyor 70459

64 2004 Masaba 30x110 Radial Stacking Conveyor

20 N/A El-Russ 36x115 Radial Stacking Conveyor

9 N/A Kolman 24x100 Stacking Conveyor

10 N/A Kolman 24x100 Stacking Conveyor

DT 2010 Buick Enclave CXL 5GALVCEDSAJ171268

421 2011 GMC 2500 Crewcab PU 1GT121C89BF 102421
502 2004 GMC 2500 Crewcab PU 1GTHK23224F266502

63 1994 Lykal 12x56 Double End Wellsite LSW125607150694
2 N/A Barber Greene Portable Belt Feeder Conveyor
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41 NJA Clemro Portable Belt Feeder

39 2000 Fab-Tec Portable 8x14 Feeder BF361712200

15 1986 Cedarapids 54" Classic Cone Crusher Plant 0105-2310385

71 NJA Cedarapids 54" Rollercone 2 Cone Crusher M2187

68 1995 Gator 32x42 Jaw Crusher Feeder Plant

22 1979 Fruehauf S/A 28' Control Van w/Conscle DXR472802

72 1983 Polar American Control Van w/Tower Console 1PMR04325D3036844
73 1997 Dorsey T/A 48' Power Van 3412-Cat 545KW 1DTV61721VA251455
44 1994 Utility T/A 48' Control Van 3406-Cat 320KW 1UYVS2484L.T316114
21 1994 Utility T/A 48' Control Van C-18-Cat 550KW 1UYVS2488RM261301
46 1989 Comet S/A 28' Control Van w Cummins 100KW 2WWCD09SASKR000017
925 2005 Caterpiltar 3406 Diesel Engine & 320 KW 1DZ09925 / C6B00716
604 2004 Caterpillar 3054 Diesel Engine & 40 KW OLY0O0000LNPFQ3604
36 N/A Miller Portable 302P Diesel Welder LE122862

78 N/A Miller Portable 250NT Gas Welder LC431936

DT N/A Lincoln 300 AMP Electric Welder

4 N/A Cedarapids 5x16 Screen & 36x24 Screw 34F1488

17 N/A Cedarapids Twin 6x20 Screen Plant 562303DB

66 1981 Elrus Feeder & 6x16 Screen Plant ER81LF130

42 N/A Clemro Portable 5x18 Screen Plant 0650-2056

DT NJAWRT 4x8 Twe Deck Screen Plant

163 N/A telsmith 3-9x7 Vibrating Grizzly Plant 353M163

98 1994 Spaulding Portable 5x16 Screen Plant TR225-94-2098

6YD N/A Ramsey 6 Cubic Yard Dredge Bucket 062

422 2010 Precision 11x90 Heavy Duty Truck Scale 206422

80 2010 Precision 10x80 Heavy Duty Truck Scale 10-395

207 2011 Pacific 11x90 Heavy Duty Truck Scale 153207

60 2010 Toledo 11x90 heavy Duty Truck Scale 1114405-1GD

61 2010 Toldeo 11x90 Heavy Duty Truck Scale

83 2010 Pacific 11x90 Heavy Duty Truck Scale 925847

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump

DT N/A Monarch Electric Water Pump

280 2007 Caterpillar Godwin CD150M Portable Pump 16MPF06186D046280
26 2002 Caterpillar 345BL Hydraulic Excavator CAT0345BPAGS01249

75 2009 Caterpillar 336DL Hydraulic Excavator CAT0336DHW3K00265

257 2001 John Deere 330LC Hydraulic Excavator FF0330X0812567

12 1984 Thunderbird TY-90 Tower Yarder Y9038

30 1983 Madill C110T Swing Tower Yarder 63110

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Portable Light Tower

DT N/A Ingersoll Rand 25 KW Poriable Light Tower

DT N/A Ingerscll Rand 25 KW Periable Light Tower

82 1989 Caterpillar 950E Wheel Loader 22204248

84 1990 Case 821 Wheel Loader JAK00G23732

79 2006 caterpillar 950G il Wheel Loader CATO950GCBAAG1161

27 2006 Caterpillar 966H Wheel Loader CAT0966HLAGD00149

81 2001 Caterpillar 972G Wheel Loader 4WW00588

69 2005 Caterpillar 980H Wheel Loader CAT0980HLJMS00680

23 2009 Caterpillar 980H Wheel Loader CAT0980HKJIMS05192

13 1974 Fiat Allis HD16 DP Crawler Tractor 19513450

77 2005 Bobcat S175 Track Skid Steer Loader 525219426

38 1978 Caterpillar VBOD Forklift 74X387

14 1993 Hamm's Tandem Tank Pup Trailer 2G9TCNR25P 1011066

76 2003 Caterpillar D8R || Crawler Tractor CATOODBREGSYZ(31450

18 N/A Cedarapids Portable Belt Feeder E527

8yd N/A Ramsey 8 cubic yard Dredge Bucket 059

32 1996 Case 1845C Skid SteerLoader JAF0196575

1 1979 Cancar T/A 45' Contrel Van w Cummins 200KW 3723991002-11639414
DT N/A Custombuilt 36x75 Conveyor

DT N/A Slough PTO Water Pump
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Current - Exact

Registration Type: Personal Property Security Agreement Registration #: 301380926
Registration Date: 21-Aug-2015 14:19:33 Expiry Date: 01-Sep-2035
Event Type: Setup
Transaction Reason: Regular
Notations ;
Trust Indenture: No i
]
Registrant
[]
Party ID: 152027040-1 Address: 800 - 1801 Hamilton Street :
Entity Type: Business Regina, Saskaichewan
Name: MCKERCHER LLP $4P4B4
Canada

Secured Party

Item #: 1 Address: P.0. Box 1860, Station Main
Party ID: 15056804991 Regina, Saskatchewan
Entity Type: Business S4P4M1

Name: Conexus Credit Union 2006 Canada

Debtor Party

* ltam #: 1 Address:
Party ID: 152391379-1
Entity Type: Business
Name: Croft Aggregates Limited

General Property

Box 445, 185 - 7th Avenue
Lumsden, Saskatchewan
S0G3C0

Canada

All of the Debtor's present and after acquired personal property.

Search #: 204224270 31-Aug-2023 03:34 PM
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Registration Type:
Registration Date:
Judgment Date:

Event Type:
Transaction Reason:

Transaction Description:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact
Enforcement Charge - Federal Judgment
10-0ct-2018 08:18:25
07-Jun-2018

Setup
Regular

ITA-9251-18; Croft Aggregates Limited

301825162
07-Jun-2028

Registration #:
Expiry Date:

Notations
Court #: ITA-9251-18
Judicial Centre: Regina
Amount: $601,973.83
Registrant
Party ID: 152681105-1 Address: 1955 Smith Street
Entity Type: Business Regina, Saskatchewan
Name: Canada Revenue Agency, RCCS Division S4P2ZN9
Canada
Creditor
Item #: 1 Address: C/O Canada Revenue Agency, 1955 Smith Street
Party 1D: 150577603-3 Regina, Saskatchewan
Entity Type: Business S4P2N9
Name: Her Majesty the Queen in Right of Canada as Canada
represented by the Minister of Revenue
Debtor
* ltem #: 1 Address: Post Office Box 727
Party ID: 1531049351 Pilot Butte, Saskatchewan
Entity Type: Business S0G3Z0
Name: Croft Aggregates Limited Canada

General Property

All of the personal property and lands of the debtor within Saskatchewan.

Search #: 204224270
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Current - Exact

General Property

Registration Type: Enforcement Charge - Federal Judgment Registration #: 301825437
Registration Date: 10-Oct-2018 12:48:59 Expiry Date: 07-Jun-2028
Judgment Date: 07-Jun-2018
Event Type: Setup
Transaction Reason: Regular
Transaction Description: ITA-9252-18; Croft Aggregates Limited
Notations 5
Court #: iTA-9252-18
Judicial Centre: Regina
Amount: $347,279.90
Registrant
Party ID: 1526811051 Address: 1955 Smith Street
Entity Type: Business Regina, Saskatchewan
Name: Canada Revenue Agency, RCCS Division S4P2N9
Canada
Creditor
Item #: 1 Address: C/O Canada Revenue Agency, 1955 Smith Street )
Party ID: 150577603-3 Regina, Saskatchewan :
Entity Type: Business S4P2N39
Name: Her Majesty the Queen in Right of Canada as Canada
represented by the Minister of Revenue
Debtor
* ltem #: 1 Address: Post Office Box 727
Party ID: 1531049351 Pilot Butte, Saskatchewan
Entity Type: Business 50G3Z20
Name: Croft Aggregates Limited Canada

All of the personal property and lands of the debtor within Saskatchewan.

Search #: 204224270
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Registration Type:
Registration Date:
Judgment Date:

Event Type:
Transaction Reason:

Transaction Description:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Enforcement Charge - Federal Judgment
13-Dec-2019 11:32:47
02-Oct-2019

Setup
Regular

ETA-7071-19: Croft Aggregates Limited

301986239
02-Oct-2029

Registration #:
Expiry Date:

Notations !
Court #: ETA-7071-19
Judicial Centre: Regina
Amount; $66,571.97
Registrant
Party ID: 152681105-1 Address: 1955 Smith Street
Entity Type: Business Regina, Saskatchewan
Name: Canada Revenue Agency, RCCS Division S4P2N9
Canada
Creditor
Itemn #: 1 Address: 1955 Smith Street
Party |D: 1526811051 Regina, Saskatchewan
Entity Type: Business S4P2N9
Name: Canada Revenue Agency, RCCS Division Canada
Debtor
* ltem #: 1 Address: Post Office Box 727
Party ID: 153104935-1 Pilot Butte, Saskatchewan
Entity Type: Business S0G320
Name: Croft Aggregates Limited Canada

General Property

All of the personal property and lands of the debtor within Saskatchewan.

Search # 204224270
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Registration Type:
Registration Date:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact
Commercial Lien
31-Jul-2020 14:57:57

Registration #:
Expiry Date:

302063833
31-Jul-2026

Event Type: Amendment
Transaction Reason: Regular

Registrant
Party ID: 152330264-1 Address: 500 - 616 Main Street
Entity Type: Business Saskatoon, Saskatchewan
Name: McDougall Gauley LLP S7HOJS

Canada

Secured Party
Item #: 1 Address: PO Box 4
Party 1D: 153482961-1 Lajord, Saskatchewan
Entity Type: Business 50G2v0
Name: KF Aggregates Inc. Canada

Debtor Party

* Jtem #: 1 ) Address: 3132 Avonhurst Dr
Party ID: 153504282-1 Regina, Saskaichewan
Entity Type: Business S4R3JT
Name: Croft Aggregates Limited Canada

Serial Property
Item #: 1 Year: 2005
Serial Type: Motor Vehicle Make/Desc: CATERPILLAR
Serial #: CATO9B0HLIM500680 Model: 980H WHEEL LOADER
Override: Yes Color:
Item #: 2 Year: 2001
Serial Type: Motor Vehicle Make/Desc: CATERPILLAR
Serial #: ANW00588 Model: 972G WHEEL LOADER
Override: Yes Color:
Itemn #: 3 Year: 1994
Serial Type: Motor Vehicle Make/Desc: LYKAL
Serial #: LSW125607150694 Model: 12X56 DOUBLE END WELLSITE
Override: Yes Color:
Item #: 4 Year: 1978
Serial Type: Motor Vehicle Make/Desc: CATERPILLAR
Serial #: T74X387 Model: V80D FORKLIFT
Override: Yes Color:
Item #: 5 Year: 1993
Serial Type: Trailer Make/Desc: HAMM'S
Serial #: 2G9TCNR25P 1011066 Model: TANDEM TANK PUP TRAILER
Override: No Color:

Search #: 204224270
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item #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override;

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:

6

Motor Vehicle
DXR472802
Yes

7

Motor Vehicle
1DTV61721VA251455
Yes

8

Motor Vehicle
TUYVS2484LT316114
Yes

9

Motor Vehicle
$1208

Yes

10

Motor Vehicle
CAT0336DHW3K00265
Yes

11

Motor Vehicle
OLYO00COLNPFO3604
Yes

12

Motor Vehicle
16MPF06186D046280
No

13

Motor Vehicle
Y9038

Yes

14

Motor Vehicle
60110

Yes

15

Motor Vehicle
5163W24605
Yes

16
Motor Vehicle

Saskatchewan

Personal Property Registry

Search Result

Year:
Make/Desc:
Modei:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color;

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:

1978
FRUEHAUF S/A 28
CONTROL VAN W/ CONSOLE

1997
DORSEY T/A 48
POWER VAN W/ 3412 - CAT 545 KW

1994
UTILITY T/A 48'
CONTROL VAN W/3408-CAT 320 KW

2010
TOLEDO
11 X 90 WESTERN M2000A SCALE

2009
CATERPILLAR
336DL HYDRAULIC EXCAVATOR

2004
CATERPILLAR
3054 DIESEL ENGINE & 40 KW

2007
CATERPILLAR GODWIN
CD150M PORTABLE PUMP

1984
THUNDERBIRD
TY - 90 TOWER YARDER

1983
MADILL
C110T SWING YARDER

1994
SPAULDING
PORTABLE 6X20 SCREEN PLANT

2004
FORD

Search #; 204224270
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Seriat #:
Qverride:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override;

ltem #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Qverride:

Item #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

1FTPX14524NB34426
Yes

17

Motor Vehicle
31G6448B
Yes

18

Motor Vehicle
2WWCD0OSASKR00C017
Yes

19

Motor Vehicle
CATO98CHKJIMS05192
Yes

20

Maotor Vehicle
1GT121C89BF 102421
Yes

21

Mator Vehicle
1GT120E80FF 110369
No

22

Motor Vehicle
1PMR04325D3036844
No

23

Motor Vehicle
1UYVS2488RM261301
No

24

Motor Vehicle
CATO966HLASD00149
Yes

25

Trailer
5163W24605
No

26

Motor Vehicle
CATO0730VB1MG1215
Yes

Saskatchewan
Personal Property Registry
Search Resuit

Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Makef/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

F150 {149KM)

1976
LINK BELT
7400 HYDRAULIC EXCAVATOR

1989
COMET S/A 28
VAN WICUMMINS 100KW

2009
CATERPILLAR
980H WHEEL LOADER

2011
GMC (DIESEL)
2500 CREWCAB PICKUP

2015
GMC DIESEL
CREWCAB PICKUP (220KM}

1983
POLAR AMERICAN 42
CONTROL VAN W/TOWER-CONSOLE

1994
UTILITY T/A 48
CONTROL VAN W/C-18-CAT 550 KW

2006
CATERPILLAR
966H WHEEL LOADER

2005
FAB-TEC
5 X 16 WET SCREEN PLANT

2007
CATERPILLAR
730 ARTICULATED DUMP TRUCK

Search #: 204224270
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Item #: 27 Year: 2007

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATO0730AB1MO1216 Model: 730 ARTICULATED DUMP TRUCK
Override: Yes Color:

Item #: 28 Year: 2003

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATOODBREGYZ01450 Model: DBR Il CRAWLER TRACTCR
Override: Yes Color:

Item #: 29 Year: 2004

Serial Type: Trailer Make/Desc: MASABA

Seriat #: M2319 Model: 36 X 100 STACKING CONVEYCR
Override: No Color:

ltem #: 30 Year:

Serial Type: Trailer Make/Desc: CEDARAPIDS

Serial #: OFs27 Model: PORTABLE BELT FEEDER
Override: No Color:

temn #: k)| Year:

Serial Type: Trailer Make/Desc: CEDARAPIDS

Serial #: 56230308 Model: PORTABLE TWIN 6X20 SCREEN
Qverride: No Color:

Item #: 32 Year.

Serial Type: Trailer Make/Desc: EL-RUSS

Serial #: G131 Meodel: 36 X 115 STACKING CONVEYOR
Override: No Color:

Item #: 33 Year:

Serial Type: Trailer Make/Desc: KCHLBERG

Serial #: 64013367 Model: 1300 - 75 FT CONVEYOR
Override: No Color:

Item #: 34 Year:

Serial Type: Trailer Make/Desc: KOHLBERG

Serial #: 64113367 Model: 1300 - 75FT CONVEYOR
Override: No Color:

Item #: 35 Year:

Serial Type: Trailer Make/Desc: KOHLBERG

Serial #: 63913367 Model: 1300 - 75FT CONVEYCR
Override: No Color:

Item #: 36 Year:

Serial Type: Trailer Make/Desc: KOHLBERG

Serial #: 3813367 Model: 1300 - 75 FT CONVEYCR
Override: No Color:

Item #: 37 Year:
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Serial Type:

Serial #:
Override:

Itern #:

Serial Type:

Serial #:
Override:

Saskatchewan

Personal Property Registry

Search Result

Motor Vehicle Make/Desc: CLEMRO

F1L0105 Model: PORTABLE 5X18 SCREEN PLANT
Yes Color:

a8 Year:

Trailer Make/Desc: CEDARAPIDS

11313 Model: 36 X 24 WASH SCREW

No Color:

General Property

Item # Year Make Model

54 N/A CUSTOM BUILT 38 X 75 PORTABLE CONVEYOR

55 N/A CUSTOM BUILT 36 X 75 PORTABLE CONVEYOR

56 N/A CUSTOM BUILT 30 X 75 PORTABLE CONVEYOR

57 N/A CUSTOM BUILT 30 X 50 PCRTABLE CONVEYOR

58 N/A CUSTOM BUILT 36 X 25 PORTABLE CONVEYOR

59 N/A CUSTOM BUILT 36 X 100 PORTABLE CONVEYOR

60 N/A MORSKY 36 X 60 PORTABLE CONVEYOR
61 N/A CUSTOM BUILT 36 X 75 PORTABLE CONVEYOR

62 N/A CUSTOMBUILT 30 X 75 PORTABLE CONVEYOR
63 N/A  CUSTOMBUILT 36 X 75 PORTABLE CONVEYOR
64 NA 20’ STORAGE CONTAINER

65 N/A  INGERSOLL RAND 25 KW PORTABLE LIGHT TOWER
66 2005 CATERPILLAR 3406 DIESEL ENGINE & 320 KW

67 N/A  CEDARAPIDS - 54" ROLLERCONE 2 CONE CRUSHER

JCI CONE CRUSHER

68 1979 CAN CAR T/A 45 CONTRON VAN W/CUMMINS 200KW

69 N/A  INGERSOLL RAND 25 KW PORTABLE LIGHT TOWER

701995 GATOR 32 X 42 JAW CRUSHER FEEDER

711986 CEDARAPIDS 54" CLASSIC CONE CRUSHER PLANT

721989  KOHLBERG 36 X 125 STACKING CONVEYCR

73 NfA
74 2012
75 2012
76 2010
74 N/A
75 N/A

76 N/A

CLEMRO PORTABLE BELT FEEDER
KOHLBERG PIONEER 1 36X60 PORTABLE CONVEYOR
KOHLBERG PIONEER 1 36X60 PORTABLE CONVEYOR
KOHLBERG PIONEER 1 36X60 PORTABLE CONVEYOR

TELESMITH 3 X 7 VIBRATING GRIZZLY PLANT

BARBER GREENE PORTABLE BELT FEEDER

MORMAK 36X60 PORTABLE CONVEYOR

Serial #
NIA
N/A
N/A
NIA
NIA
NIA
N/A
N/A
HR041907-4
29-1238
PCIU3359078
N/A
1DZ09925/C6B00716
Q

3723991002-11639414
NiA
GATOR-8010-01
0105-2310385
89-133-70569
NIA
411697
411701
410281
353M163 {3077)
N/A
1480421400

Search #: 204224270 31-Aug-2023 03:34 PM
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77
78
79
80
a1
82
83
84
85
86

a7

2013
1979
N/A
N/A
N/A
NA
N/A
N/A
N/A
N/A

N/A

Saskatchewan
Personal Property Registry
Search Result

ATCO 12 X 60 PORTABLE OFFICE UNIT
ALCO 14X68 MOBILE HOME
CUSTOM 27" STORAGE
RAMSEY 6 CUBIC YARD DREDGE
RAMSEY 8 CUBIC YARD DREDGE
KOHLBERG 1336-70 - 75 FT CONVEYOR
CATERPILLAR 3406 250 KW GENERATOR
CATERPILLAR 51" RIPPER (YELLOW}
MILLER PORTABLE 250NT GASOLINE WELDER
CUSTOM LATTICE 30X65
CUSTOMBUILT  24X30 CONVEYOR

History - Setup

260132513
J64443TT3
2H8R02815F8037503
62
59
596
5GA01424
8AW01603
LC431936
L TC03980013

M12080405

Registration Type: Commercial Lien Registration #: 302063833
Registration Date: 31-Jul-2020 14:57:57 Transaction #: 1
Expiry Date: 31-Jul-2025
Event Type: Selup i
Transaction Reason: Regular
Registrant
Party ID: 152330264-1 Address: 500 - 616 Main Street
Entity Type: Business Saskatoon, Saskatchewan
Name: McDougall Gauley LLP S7HOJG
Canada
Secured Party
Item #: 1 Address: PO Box 4
Party ID: 153482961-1 Lajord, Saskatchewan
Entity Type: Business S0G2vVo i
Name: KF Aggregates Inc, Canada ;
Debtor Party
item #: 1 Address: 3132 Avonhurst Or
Party ID: 1535042821 Regina, Saskatchewan
Entity Type: Business S4R3J7
Name: Croft Aggregates Limited Canada
Serial Property
Iltem #: 1 Year: 2005
Serial Type: Motor Vehicle Make/Desc: CATERPILLAR
Serial #: CATC980HLIM500680 Model: 980H WHEEL LOADER
Override: Yes Color:

Search #: 204224270

31-Aug-2023 03:34 PM

Page 47 of 64



Itern #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

[tem #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

{tem #:
Serial Type:
Serial #:
Override:;

Itern #:
Serial Type:
Serial #:
Override:

Itern #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override;

Item #:
Serial Type:

2

Motor Vehicle
4AWW00588
Yes

3

Motor Vehicle
LSW125607150694
Yes

4

Motor Vehicle
74X387

Yes

5

Trailer
2G9TCNR25P 1011066
No

6

Motor Vehicle
DXR472802
Yes

7

Motor Vehicle
1DTVB1721VA251455
Yes

8

Motor Vehicle
1UYVS2484LT316114
Yes

9

Motor Vehicle
51208

Yes

10

Motor Vehicte
CAT0336DHW3K00265
Yes

11

Motor Vehicle
QOLYOO00OLNPFO3604
Yes

12
Motor Vehicle

Saskatchewan

Personal Property Registry

Search Result

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Golor:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

2001
CATERPILLAR
972G WHEEL LOADER

1994
LYKAL
12X56 DOUBLE END WELLSITE

1978
CATERPILLAR
V80D FORKLIFT

1903
HAMM'S
TANDEM TANK PUP TRAILER

1979
FRUEHAUF S/A 28°
CONTROL VAN W/ CONSOLE

1997
DORSEY T/A 48
POWER VAN W/ 3412 - CAT 545 KW

1994
UTILITY T/A 48'
CONTROL VAN W/3406-CAT 320 KW

2010
TOLEDO
11 X 90 WESTERN M2000A SCALE

2008
CATERPILLAR
3360L HYDRAULIC EXCAVATOR

2004
CATERPILLAR
3054 DIESEL ENGINE & 40 KW

2007
CATERPILLAR GODWIN

Search #; 204224270

31-Aug-2023 03:34 PM
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Saskatchewan
Personal Property Registry
Search Resulit

Serial #: 16 MPF061860D046280 Model: CD150M PORTABLE PUMP

Override: No Color:

Iltem #: 13 Year: 1984

Serial Type: Motor Vehicle Make/Desc: THUNDERBIRD

Serial #: Y3038 Model: TY - 90 TOWER YARDER

Qverride: Yes Color:

Item #: 14 Year: 1983

Serial Type: Motor Vehicle Make/Desc: MADILL ‘
Serial #: 60110 Model: C110T SWING YARDER ‘
Override: Yes Color: ;
Itern #: 15 Year: 1994

Serial Type: Motor Vehicle Make/Desc: SPAULDING

Serial #: 5163W24605 Model: PORTABLE 6X20 SCREEN PLANT

Override: Yes Color:

Item #: 16 Year: 2004

Serial Type: Motor Vehicle Make/Desc: FORD

Serial #: 1FTPX14524NB34426 Model: F150 (149KM)

Override: Yes Color:

ltem #: 17 Year: 1976

Serial Type: Motor Vehicle Make/Desc: LINK BELT ;
Serial #: 31G6448B Model: 7400 HYDRAULIC EXCAVATOR i
Override: Yes Color:

itermn #: 18 Year: 1889

Serial Type: Motor Vehicle Make/Desc: COMET S/A 28'

Serial #: 2WWCDO9ASKR000017 Model: VAN WICUMMINS 100KW

Override: Yes Color:

ltem #: 19 Year: 2008

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATO980HKJIMS05192 Model: 980H WHEEL LOADER

Override: Yes Color: :
Item #: 20 Year: 2011 :
Serial Type: Motor Vehicle Make/Desc: GMC (DIESEL)

Serial #: 1GT121C89BF102421 Model: 2500 CREWCAB PICKUP

Override: Yes Color:

Item #: 21 Year: 2015

Serial Type: Motor Vehicle Make/Desc: GMC DIESEL

Serial #: 1GT120E80FF 110369 Model: CREWCAB PICKUP (220KM}

Override: No Color:

Item %: 22 Year: 1983

Serial Type: Motor Vehicle Make/Desc: PCOLAR AMERICAN 42'

Serial #: 1PMR04325D3036844 Model: CONTROL VAN WITOWER-CONSOLE

Override: No Color:

Search #: 204224270 31-Aug-2023 03:34 PM Page 49 of 64



Saskatchewan
Personal Property Registry
Search Result

Item #: 23 Year: 1984

Serial Type: Motor Vehicle Make/Desc: UTILITY T/A 48'

Serial #: 1UYVS2488RM261301 Model: CONTROL VAN W/C-18-CAT 550 KW

Override: No Color:

Item #: 24 Year: 2006

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CAT0966HLABD0149 Model: 966H WHEEL LOADER

Override: Yes Color:

Item #: 25 Year: 2005

Serial Type: Trailer Make/Desc: FAB-TEC 5

Serial #: 5163W24605 Model: 5 X 16 WET SCREEN PLANT

Override; No Color:

Item #: 26 Year: 2007

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATO00730VB1M0O1215 Model: 730 ARTICULATED DUMP TRUCK

Override: Yes Color:

Item #: 27 Year: 2007

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATO0730AB1M0O1216 Model: 730 ARTICULATED DUMP TRUCK

Override; Yes Color:
i

Item #: 28 Year: 2003

Serial Type: Motor Vehicle Make/Desc: CATERPILLAR

Serial #: CATOODBREGYZ(1450 Model: D8R Il CRAWLER TRACTOR

Override: Yes Color:

item #: 29 Year: 2004

Serial Type: Trailer Make/Desc: MASABA

Serial #: M2319 Model: 36 X 100 STACKING CONVEYOR

Override: No Color:

Item #: g Year:

Serial Type: Trailer Make/Desc: CEDARAPIDS :

Serial #: 0F527 Model: PORTABLE BELT FEEDER [

Override; No Color:

Item #: 31 Year:

Serial Type: Trailer Make/Desc: CEDARAPIDS

Serial #: 562303DB Model: PORTABLE TWIN 6X20 SCREEN

Override: No Color:

Item #: 32 Year:

Serial Type: Trailer Make/Desc: EL-RUSS

Serial #: G131 Model: 36 X 115 STACKING CONVEYOR

Override: No Color:

Item #: 33 Year:

Search #: 204224270 31-Aug-2023 03:34 PM Page 50 of 64



Serial Type:

Serial #:
Override:

Item #:
Serial Type
Serial #:
Override:

Item #:

Serial Type:

Serial #;
Override:

Item #:

Serial Type:

Serial #:
Override:

Item #:

Serial Type:

Serial #:
Override:

Item #:

Serial Type:

Serial #:
Override:

Saskatchewan

Personal Property Registry

Search Result

: Trailer Make/Desc:
64013367 Model:
No Color:
34 Year:

: Trailer Make/Desc:
64113367 Model:
No Color:
35 Year:
Trailer Make/Desc:
63913367 Model:
No Color:
36 Year:
Trailer Make/Desc:
63813367 Model:
No Color:
37 Year:
Motor Vehicle Make/Desc:
F1L0105 Model:
Yes Color:
38 Year:
Trailer Make/Desc:
11313 Model:
No Color:

General Property

KOHLBERG
1300 - 75 FT CONVEYOR

KOHLBERG
1300 - 75FT CONVEYOR

KOHLBERG ‘
1300 - 75FT CONVEYOR

KOHLBERG
1300 - 75 FT CONVEYOR

CLEMRO
PORTABLE 5X18 SCREEN PLANT

CEDARAPIDS i
36 X 24 WASH SCREW

ftem # Year
54 N/A
55 NIA
56 N/A
57 NIA
58 N/A
59 NIA
60 NIA
61 NIA
62 N/A
63 N/A
64  N/A
65 N/A
66 2005

Make Model
CUSTOMBUILT 36 X 75 PORTABLE CONVEYOR
CUSTOM BUILT 36 X 75 PORTABLE CONVEYOR
CUSTOM BUILT 30 X 75 PORTABLE CONVEYOR
CUSTOM BUILT 30 X 50 PORTABLE CONVEYOR
CUSTOM BUILT 36 X 25 PORTABLE CONVEYOR
CUSTOM BUILT 36 X 100 PORTABLE CONVEYOR
MORSKY 36 X 60 PORTABLE CONVEYOR
CUSTOM BUILT 36 X 75 PORTABLE CONVEYOR
CUSTOM BUILT 30 X 75 PORTABLE CONVEYOR
CUSTOM BUILT 36 X 75 PORTABLE CONVEYOR
20° STORAGE CONTAINER
INGERSOLL RAND 25 KW PORTABLE LIGHT TOWER

CATERPILLAR 3406 DIESEL ENGINE & 320 KW

Serial #
N/A
N/A
N/A
NfA
NfA
N/A
N/A
N/A
HRO041307-4
29-1238
PCIU3359078
N/A

1DZ09925/C6B007 16

Search #: 204224270

31-Aug-2023 03:34 PM
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Saskatchewan
Personal Property Registry
Search Result

67 N/A  CEDARAPIDS - 54" ROLLERCONE 2 CONE CRUSHER Q
JCI CONE CRUSHER
68 1979 CAN CAR T/A 45' CONTRON VAN W/CUMMINS 200KW 3723991002-11639414
69 N/A INGERSOLL RAND 25 KW PORTABLE LIGHT TOWER N/A
701995 GATOR 32 X 42 JAW CRUSHER FEEDER GATOR-8010-01
711986 CEDARAPIDS 54" CLASSIC CONE CRUSHER PLANT 0105-2310385
721989 KOHLBERG 36 X 125 STACKING CONVEYOR 89-133-70569
73 N/A CLEMRO PORTABLE BELT FEEDER N/A
74 2012 KOHLBERG PIONEER 1 36X60 PORTABLE CONVEYOR 411697
75 2012 KOHLBERG PIONEER 1 36X60 PORTABLE CONVEYOR 411701
76 2010 KOHLBERG PIONEER 1 36X80 PORTABLE CONVEYOR 410281
74 N/A TELESMITH 3 X 7 VIBRATING GRIZZLY PLANT 353M163 (3077)
75 N/A BARBER GREENE PORTABLE BELT FEEDER N/A
76 N/A MORMAK 36X60 PORTABLE CONVEYOR 1490421400
77 2013 ATCO 12 X 60 PORTABLE OFFICE UNIT 260132513
78 1979 ALCO 14X68 MOBILE HOME J64443TT3
79 N/A CUSTOM 27" STORAGE 2H8R02815F8037503
80 N/A RAMSEY 6 CUBIC YARD DREDGE 62
81 N/A RAMSEY 8 CUBIC YARD DREDGE 59
82 NA KOHLBERG 1336-70 - 75 FT CONVEYOR 596
83 N/A CATERPILLAR 3406 250 KW GENERATOR 5GA01424
84 N/A CATERPILLAR 51" RIPPER (YELLOW)} 8AW01603
85 N/A MILLER PORTABLE 250NT GASCOLINE WELDER LC431936
86 N/A CUSTOM LATTICE 30X65 LTC03980013
87 N/A CUSTOMBUILT  24X30 CONVEYOR M12080405
History - Amendment
Amendment Date: 05-Aug-2020 15:50:33 Registration #:
Transaction #:
Expiry Date:
Event Type: Amendment
Transaction Reason: Regular
Life Time: Life Time Amended

302063833
2
31-Jul-2023

Search #; 204224270 31-Aug-2023 03:34 PM
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Saskatchewan
Personal Property Registry
Search Result

Registrant
Party ID: 152330264-1 Address: 500 - 616 Main Street
Entity Type: Business Saskatoon, Saskatchewan
Name: McDougall Gauley LLP S7H0J6
Canada

History - Amendment

Amendment Date: 26-May-2023 10:52.:52 Registration #: 302063833 :
Transaction #: 3 ;
Expiry Date: 31-Jul-2024
Event Type: Amendment
Transaction Reason: Regular
Life Time: Life Time Amended
Registrant
Party ID: 1523302641 Address: 500 - 616 Main Street
Entity Type: Business Saskatoon, Saskatchewan
Name: McDougall Gauley LLP STHOJG
Canada
History - Amendment
Amendment Date: 18-Jul-2023 10:04:53 Registration #: 302063833
Transaction #: 4
Expiry Date: 31-Jul-20286
Event Type: Amendment
Transaction Reason: Regular
Life Time: Life Time Amended
Registrant
Party 1D: 152330264-1 Address: 500 - 616 Main Street i
Entity Type: Business Saskatoon, Saskatchewan i
Name: McDougall Gauley LLP STHOJE
Canada

Search #: 204224270

31-Aug-2023 02:34 PM
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Registration Type:
Registration Date:
Judgment Date:

Event Type:

Transaction Reason:

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Enforcement Charge - Provincial Judgment

10-Jun-2021 15:58:05
11-May-2021

Setup
Regular

302177579
11-May-2031

Registration #:
Expiry Date:

Notations
Court #: QBG No, 2082 of 2020
Judicial Centre: Regina
Amount; $93,497.87
Registrant
Party ID: 150242056-1 Address: 1400-2500 VICTORIA AVENUE
Entity Type: Business REGINA, Saskatchewan
Name: KANUKA THURINGER LLP S4P3X2
Canada
Creditor
tem #: 1 Address: ¢fo Kanuka Thuringer LLP, 14G0 - 2500 Victoria
Avenue
Party ID: 153704648-1 Regina, Saskatchewan
Entity Type: Business S4P3X2
Name: Prairie Ag Petroleum Ltd. Canada
Debtor
¥ ltem #: 1 Address; 3132 Avonhurst Drive
Party ID: 1562325144-1 Regina, Saskatchewan
Entity Type: Business S4R3J7
Name: Croft Aggregates Limited Canada
Item #: 2 Address: PO Box 445
Party ID: 153704649-1 Lumsden, Saskatchewan
Entity Type: Person S0G3C0
Name: Crofts, Douglas Wayne Canada
Item #: 3 Address: Box 445
Party ID: 153704650-1 Lumsden, Saskatchewan
Entity Type: Person S0G3C0
Name: Crofts, Sandra Gail Canada

General Property

All of the personal property and lands of the debtor within Saskatchewan.

Search # 204224270

31-Aug-2023 03:34 PM
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Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Registration Type: Enforcement Charge - Provincial Judgment Registration #; 302238019
Registration Date: 02-Dec-2021 16:05:18 Expiry Date: 26-Nov-2031
Judgment Date: 26-Nov-2021
Event Type: Setup
Transaction Reason:  Regular
Notations
Court £ 2551 :
Judicial Centre: Regina |
Amount: $5,160.52
Registrant
Party ID: 150007761-1 Address; 2350 ALBERT STREET
Entity Type: Business REGINA, SK
Name: SASKATCHEWAN FINANCE - REVENUE DIVISION S4P4A6
Canada
Creditor
Item #: 1 Address: 2350 ALBERT STREET
Party ID: 150007761-1 REGINA, SK
Entity Type: Business S4P4 A6
Name: SASKATCHEWAN FINANCE - REVENUE DIVISION Canada
Debtor
* |tem #: 1 Address: PO Box 727
Party ID: 153208439-1 Filot Butte, Saskatchewan
Entity Type: Business S0G3Z0
Name: Croft Aggregates Limited Canada

General Property

All of the personal property and lands of the debtor within Saskatchewan.

Search #: 204224270

31-Aug-2023 03:34 PM
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Registration Type:
Registration Date:

Commercial Lien
02-May-2023 13:28:47

Saskatchewan

Personal Property Registry

Search Resuit

Current - Exact

302414830
02-May-2028

Registration #:
Expiry Date:

Event Type: Amendment
Transaction Reason:  Regular

Registrant
Party 1D: 152788807-1 Address: 5341 Gordon Road
Entity Type: Business Regina, Saskatchewan
Name: JO Trucking Ltd. S4WQKSE

Canada

Secured Party
Item #: 1 Address: 5341 GORDON ROAD
Party ID: 154119413-1 REGINA, Saskatchewan
Entity Type: Business S4WOK6E
Name: JD TRUCKING LTD Canada
Item #: 2 Address: 5341 GORDON ROAD REGINA SK S4W0OK6
Party 1D: 154129688-1 REGINA, Saskatchewan
Entity Type: Person S4WOKE
Name: SINGH, JORAWAR Canada

Debtor Party

* ltem #: 1 Address: Range Road 2185 N
Party 1D: 154129686-1 RM of Edenwold No. 158, Saskatchewan
Entity Type: Business S4L1C6
Name: CROFT AGGREGATES LIMITED Canada
Item #: 2 Address: 1857 Ave
Party ID: 1541296871 LUMSDEN, Saskatchewan
Entity Type: Persan S0G3C0o
Name: CROFTS, Douglas Wayne Canada
Item #: 3 Address: 1857 Ave
Party ID: 1541297001 LUMSDEN, Saskatchewan
Entity Type: Person S0G3COo
Name: CROFTS, SANDRA GAIL Canada

General Property

all properties and equipment, vehicles, and personal property owned by Doug Crofts, Crofts, Sandra Gail
and Croft Aggregates Limited are under a commercial lien $59233.68 All of the personal property and lands of the debtor within Saskatchewan
also house at 185 7th AVE LUMSDEN SK S0G3C0 are under commercial lien by JD TRUCKING LTD and JORAWAR SINGH

Registration Type:
Registration Date:

Commercial Lien
02-May-2023 13;28:47

History - Setup

Search #: 204224270

31-Aug-2023 03:34 PM

Registration #: 302414830
Transaction #: 1
Expiry Date: 02-May-2028
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Personal Property Registry

Event Type: Setup
Transaction Reason: Regular

Saskatchewan

Search Result

Hauled gravei and did not get paid $59233.68 all properties and equipment, vehicles, and personal property owned by

Transaction Description:

Doug Crofts, Crofts, Sandra Gail Croft Aggregates Lirmited All of the personal property and lands of the debtor within

Saskatchewan.
Registrant
Party ID: 154118413-1 Address: 5341 GORDON ROAD
Entity Type: Business REGINA, Saskatchewan ‘
Name: JD TRUCKING LTD S4WO0OKSE
Canada
Secured Party '
Itern #: 1 Address: 5341 GORDON ROAD
Party ID: 154119413-1 REGINA, Saskatchewan
Entity Type: Business S4WOKE
Name: JD TRUCKING LTD Canada
Itemn #: 2 Address: 5341 GORDON ROAD REGINA SK S4W0OK86
Party ID: 154129688-1 REGINA, Saskatchewan
Entity Type: Person S4AWOKS
Name; SINGH, JORAWAR Canada
Debtor Party )
Item #: 1 Address: Range Road 2185 N
Party ID: 154129686-1 RM of Edenwold No, 158, Saskatchewan
Entity Type: Business S4L1C6
Name: CROFT AGGREGATES LIMITED Canada
Item #; 2 Address: 1857 Ave
Party ID: 154129687-1 LUMSDEN, Saskatchewan
Entity Type: Persen S0G3Co
Name: CROFTS, Douglas Wayne Canada

General Property

all properties and equipment, vehicles, and personal property owned by Doug Crofts, Crofts, Sandra Gail
and Croft Aggregates Limited are under a commercial lien $59233.68 All of the personal property and lands of the debtor within Saskatchewan
under commercial lien by JD TRUCKING LTD and JORAWAR SINGH

History - Amendment

Amendment Date: 02-May-2023 13:36:00

Registration #: 302414830
Transaction #: 2

Event Type: Amendment
Transaction Reason: Regular
Registrant
Party ID: 152788807-1 Address: 5341 Gordon Road
Entity Type: Business Regina, Saskatchewan
Name: JD Trucking Lid. S4AWQOK6
Canada

Search #: 204224270

31-Aug-2023 03:34 PM
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Debtor Party

Saskatchewan
Personal Property Registry
Search Result

Action: Add

Item #: 3

Party ID: 154129700-1

Entity Type: Person

Name: CROFTS, SANDRA GAIL

General Property

Address:

1857 Ave
LUMSDEN, Saskatchewan
S0G3C0

Canada

all properties and equipment, vehicles, and personal property owned by Doug Crofts, Crofts, Sandra Gail
and Croft Aggregates Limited are under a commercial lien $59233.68 All of the personal property and lands of the debtor within Saskatchewan
also house at 185 7th AVE LUMSDEN SK S0G3C0 are under commercial lien by JD TRUCKING LTD and JORAWAR SINGH

Search #: 204224270

31-Aug-2023 03:34 PM
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Registration Type:
Registration Date:

Commercial Lien
28-Jul-2023 13:51:16

Saskatchewan

Personal Property Registry

Search Result

Current - Exact

Registration #:
Expiry Date:

302448137
27-Jul-2026

Event Type: Setup
Transaction Reascn: Regular

Registrant
Party ID: 152330264-1 Address: 500 - 616 Main Street
Entity Type: Business Saskatoon, Saskatchewan
Name: McDougall Gauley LLP S7H0J6

Canada

Secured Party
Iltem #: 1 Address: PO Box 4
Party 1D: 153482961-1 Lajord, Saskatchewan
Entity Type: Business S0G2V0o
Name: KF Aggregates Inc. Canada

Debtor Party

* ltem #: 1 Address: 3132 Avonhurst Dr
Party ID: 1535042821 Regina, Saskatchewan
Entity Type: Business S4R3J47
Name: Croft Aggregates Limited Canada

Serial Property
item #: 1 Year: 1998
Serial Type: Motor Vehicle Make/Desc: Caterpillar Loader
Serial #: 22204248 Model: 950E
Override: Yes Color:
Item #: 2 Year:
Serial Type: Motor Vehicle Make/Desc: Gator Portable Jaw Crusher
Serial #: GATORS801001 Model: PE3242
Override: Yes Color:
[tem #: 3 Year: 2009
Serial Type: Motor Vehicle Make/Desc: Caterpillar Whee| Loader
Serial #: 980HKJIMS05192 Model: 980H
Override: Yes Color:
Item #: 4 Year: 2003
Serial Type: Motor Vehicle Make/Desc: Caterpillar Track Type Tractor
Serial #: CATOODEREG4Z(1450 Model: D3R11
Override: Yes Color:
item #: 5 Year: 2009
Serial Type: Motor Vehicle Make/Desc: Caterpillar Excacator
Serial # CATO00336DHW3KO00265 Model: 336DL
Override: Yes Color:

Search #: 204224270

31-Aug-2023 03:34 PM
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Itemn #:
Serial Type:
Serial #;
Override:

Item #:
Serial Type:
Serial #:
Override:

Itermn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Qverride:

Itemn #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

itemn #:
Serial Type:

Serial #:
Override:

Item #:
Serial Type:

6

Motor Vehicle
CAT996HLAGD00149
Yes

7
Maotor Vehicle
CATO980HLIMS00680
Yes

8

Motor Vehicle
Yg038

Yes

9

Motor Vehicle
36601480421400
Yes

10

Motor Vehicle
BIM31215
Yes

1"

Mator Vehicle
BIMO1216
Yes

12

Mator Vehicle
8202007

Yes

13

Mator Vehicle
0BAWO1603
Yes

14

Motor Vehicle
60110

Yes

15
Motor Vehicle

1PMR{4325D3036844
No

16
Maotor Vehicle

Saskatchewan

Personal Property Registry

Search Resuit

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

2006
Caterpillar Wheel Loader
980H

2006
Caterpillar Wheel Loader
980H

1984 !
Thunderbird Yarder ;

M2090 Stackable w/ legs 30x60

2006
Caterpillar Articulating Truck
730

2006
Caterpillar Articulating Truck
730

2010
Muitiquip Diesel Generator
DCA45US812C

2013
Caterpillar 51" Ripper

1983
Madill Wing Yarder
CH10T

1983

Paolar American T/A 42" Control Van w/ Tower
Console

2001
Caterpililar Wheel Loader

Search #: 204224270

31-Aug-2023 03:34 PM
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Search Result

Serial #: 4WW00588 Model: 972G

Override: Yes Color:

Item #: 17 Year; 1994

Serial Type: Motor Vehicle Make/Desc: Lykal 12 x 56 Double End Well Site

Serial #: LSW125607 150694 Model:

Override: Yes Color:

Item #: 18 Year: 1978

Serial Type: Motor Vehicle Make/Desc: Caterpillar Forklift X
Serial #: 74X387 Model: V80D
Override: Yes Color: ,
Item #; 19 Year: 1993

Serial Type: Motor Vehicle Make/Desc: Hamm's Tandem Tank Pup Trailer

Serial #: 2GI9TCNR25P1011066 Model:

Override: Yes Color:

Item #: 20 Year: 2005

Serial Type: Maotor Vehicle Make/Desc: Caterpillar Diesel Engine and 320 KW

Serial #: 1DZ09925 Model: 3406

Override: Yes Color:

Item #: 21 Year: 1979

Serial Type: Motor Vehicle Make/Desc: Fruehauf S/A 28' Control Van w/ Console
Serial #: DXR472802 Model: i
Override: Yes Color:

Item #: 22 Year: 1997

Serial Type: Motor Vehicle Make/Desc: Dorsey T/A 48' Power Van w/ 3412-Cat 54 5KW

Serial #: 1DTVB1721VA251455 Model:

Override: Yes Color:

Item #: 23 Year: 19894

Serial Type: Motor Vehicle Make/Desc: Utility T/A 45" Control Van w/ 3406-Cat 320KW

Serial #: 1UYVS2484LT316114 Model:

Override: No Color: ;
Item #: 24 Year: 2004 i
Serial Type: Motor Vehicle Make/Desc: Caterpillar Diesel Engine and 40 KW

Serial #: OLYOQO000LNPF0O3604 Model:

Override: Yes Color:

ltem #: 25 Year: 2007

Serial Type: Motor Vehicle Make/Desc: Caterpillar Godwin Portable Pump

Serial #: 16MPF06186D046280 Model: CD150M

Override: Yes Color:

Item #: 26 Year:

Serial Type: Motor Vehicle Make/Desc: Kolberg 1336-70 - 75 ft Conveyor

Serial #: 596 Model:

Override: Yes Color:
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Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Itemn #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial ¥:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

item #:
Serial Type:
Serial #:
Override:

ltem #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Item #:

27

Motor Vehicle
5GAC1424
Yes

28

Motor Vehicle
5163W24605
Yes

29

Motor Vehicle
1FTPX14524NB34426
Yes

30

Motor Vehicle
2WWCD0O9ASKRO00017
Yes

K

Motor Vehicle
OF527

Yes

32

Motor Vehicle
562303DB
Yes

33

Motor Vehicle
G131

Yes

34

Motor Vehicle
64013367
Yes

35

Maotor Vehicle
64113367
Yes

36

Motor Vehicle
63913367
Yes

37

Saskatchewan
Personal Property Registry
Search Result

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:
Make/Desc:
Model:
Color:

Year:

Caterpillar 250KW Generator
3406

1994
Spaulding Portable 6x20 Screen Plant

2004
Ford !
F150

1989
Comet S/A 28' Van w/Cummins 100KW

Cedarapids Portable Belt Feeder

Cedarapids Portable Twin 6 X 20 Screen

El-Russ 36 X115 Stacking Conveyor

Kolberg 1300 - 75 ft Conveyor l

Koiberg 1300 - 75 ft Conveyor

Kolberg 1300 — 75 ft Conveyor

Search #: 204224270
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Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

Item #:
Serial Type:
Serial #:
Override:

item #:
Serial Type:
Serial #:
Override:

Item #;
Serial Type:
Serial #;
Override:

Item #:
Serial Type:
Serial #:
Override;

Item #:
Serial Type:
Serial #
Override:

Item #:
Serial Type:
Serial #

Motor Vehicle
63813367
Yes

a8

Motor Vehicle
1GT121C89BF 102421
No

39

Motor Vehicle
1GT120E80FF110369
Yes

40

Motor Vehicle
TUYVS2488RM261301
Yes

41
Moteor Vehicle
LC431936
Yes

42

Motor Vehicle
FILO105

Yes

43

Motor Vehicle
411697

Yes

44

Motor Vehicle
411701

Yes

45

Motor Vehicle
410281

Yes

45

Motar Vehicle
5163wW24605
Yes

47
Motor Vehicle
M12080405

Saskatchewan

Personal Property Registry

Search Result

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Modei:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:
Color:

Year:

Make/Desc:

Model:

Kelberg 1300 — 75 ft Conveyor

2011
GMC (diesel} Crewcab Pickup
2500

2015
GMC Diesel Crewcab Pickup

1994
Utility T/A 48’ Control Van w/C-18-Cat S50KW

Miller Portable 250NT Gasoline Welder

Clemro Portable 5 X 18 Screen Plant

2012
Kohlberg Pioneer | 36 X 80 Portable Conveyor

2012
Kohlberg Pioneer | 36 X 60 Portable Conveyor

2010
Kohlberg Pioneer | 36 X 60 Portable Conveyor

2005
Fab-Tec 5 X 16 Wet Screen Plant

Custom built 24 X 30 Conveyar

Search #: 204224270
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Saskatchewan
Personal Property Registry
Search Result

Override: Yes Color:

Item #: 48 Year;

Serial Type: Motor Vehicle Make/Desc: Cedarapids 36 X 24 Wash Screw
Serial #: 11313 Model:

Override: Yes Color:

General Property

JCI 1400LS Cone Crusher wiconveyor M2187

2004 Masaba M2319 30x110 Top Fold Conveyor !
Custorn built 36 X 75 Portable Conveyor |
Custom built 36 X 75 Portable Conveyor
Customn built 30 X 75 Portable Conveyor i
Custom built 30 X 50 Portable Conveyor

Custom built 36 X 25 Conveyor

Custom built 36 X 100 Portable Conveyor

Maorsky 36 X 60 Portable Conveyor

Custom built 36 X 75 Portable Conveyor

Ingersoll Rand 25 KW Portable Light Tower

Ingersoll Rand 25 KW Portable Light

Clemro Portable Beit Feeder Tower

Barber Greene Portable Belt Feeder

Custom built 30 X 75 Portable Conveyor s/n HR0419074

Customn built 36 X 75 Portable Conveyor s/n 29-1238

20" Storage Container s/n PCIU3359078

Custom 27" Storage $/n 2ZH8R02815F8037503

Ramsey 6 Cubic Yard Dredge Bucket s/n 62

Ramsey 8 Cubic Yard Dredge Bucket s/n 59

1986 Cedarapids 54" Classic Cone Crusher Plant s/n 0105-2310385
1989 Kolberg 36 X125 Stacking Conveyor s/n 88-133-70569 |
Telesmith 3 x7 Vibrating Grizzly Plant s/n 353M163 (3077) ‘
Custom Lattice 30 x 65 s/n LTC(Q3980013

End of Search Result
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2. General Security Agreement from the Borrower providing a security interest in all present
and after-acquired personal property of the Borrower, including a security interest in
equipment listed on Schedule “A" attached hereto and the proceed thereof (the “Listed

Equipment”).

3. Joint and Several Guarantee of the Other Debtors for 25% of the BDC Financing
outstanding from time to time.

(the "BDC Security").

B. Pursuant to an Offer of Financing dated July 23, 2015 the Joint Lender has agreed to provide
financing to the Borrower in an amount not exceeding $1,875,000.00 (the "Joint Lender Financing")
the repayment of which is secured by:

1. A mortgage in the principal amount of $1,875,000.00 registered against the following land:

Surface Parcel #111654884
Reference Land Description: NE Sec 06 Twp 18 Rge 18 W2 Extension 12
As described on Certificate of Title 94R 17339, description 12

2. Assignment of Rents registered against the above land.

3. A general security agreement from the Borrower providing a security interest in all present
and after acquired personal property of the Borrower.

4. Guarantee of the Other Debtors for the full amount of the Joint Lender Financing.

{the "Joint Lender Security"}.

C. The parties have agreed that their rights, interest and obligations under the BDC Security and the
Joint Lender Security shall be governed by the terms and conditions hereinafter set forth.

NOW THEREFORE THIS AGREEMENT WITNESSETH that, in consideration of the premises and of
the mutual covenants hereinafter set forth and other good and valuable consideration (the receipt and
sufficiency of which is hereby acknowledged), the parties hereto covenant and agree as follows:

1. LOAN AMOUNTS

BDC represents that the BDC Financing is a non-revolving loan made by BDC to the
Borrower, which when fully advanced shall not exceed the principal sum of $2,125,000.00,
together with interest thereon plus all accrued interest thereon from time to time and all costs,
charges and expenses incurred by BDC in connection with the enforcement thereof.

The Joint Lender represents that the Joint Lender Financing is a non-revolving loan made by
the Joint Lender to the Borrower, which when fully advanced shall not exceed the principal
sum of $1,875,000.00 together with interest thereon plus all accrued interest thereon from time
to time and all costs, charges and expenses incurred by the Joint Lender in connection with
the enforcement thereof.

The BDC Financing and the Joint Lender Financing shall not include any re-advances of
principal and neither BDC nor the Joint Lender shall make any re-advance of principal without
the consent of the other.

Rev. October 1,2013 Page 2



2. INTERESTS OF BDC AND JOINT LENDER

Other than the Listed Equipment, the interest and claims of the Lenders in the property of or
against the Borrower or the Other Debtors pursuant to the BDC Security and the Joint Lender
Security (together the “Security”), respectively, shall rank equally as if the same, and any
security collateral or ancillary thereto, had been executed and registered at the same instant
in time and the full amounts secured by the Security had been advanced contemporaneously
by BDC and the Joint Lender, respectively. The ranking set forth herein applies only with
.respect to the repayment of the BDC Financing and the Joint Lender Financing.

Notwithstanding the above, the Joint Lender Security is hereby postponed and subordinated
to the security constituted by the BDC Security with respect to the Listed Equipment, to the
extent of the Borrower's indebtedness to BDC from time to time {not limited to the BDC
Financing), together with all accrued interest thereon and all costs, charges and expenses
incurred by BDC in connection therewith.

The priorities contained in this Agreement shall apply in all events and circumstances
regardless of:

(a} the date of execution, attachment, registration, or perfection of any security interest
held by BDC or the Joint Lender;

{s)] the date of any advance or advances made to the Borrower by BDC or the Joint
Lender;

(c) the date of default by the Borrower under any of the Loans, the BDC Security or the
Joint Lender Security or the dafes of crystallization of any floating charges held by
BDC or the Joint Lender; or

(d) any priority granted by any principle of law or any statute, including the Bank Act
(Canada), any personal property security, the Civil Code of Quebec or any like statute.

If any of the BDC Security or the Joint Lender Security is found to be unenforceable, invalid,
unregistered or unperfected against any party other than the Lender herein by a court of
competent jurisdiction and all appeals from any such finding have been heard and determined
or the perfod for making any such appeal has expired without an appea! being made, the
provisions of this Agreement shall not apply to such Security.

3. ALLOCATION OF PROCEEDS AND EXPENSES

The proceeds from any enforcement of the Security other than the proceeds of the Listed
Equipment, or any liquidation of the property and assets charged by the Security, including the
proceeds from any sale, transfer, exproprigtion or insurance claim {the "Proceeds”}, shall be
aliocated and paid to Lenders, as follows:

(a} to BDC, the outstanding balance of the BDC Financing including principal, interest,
fees and costs to a maximum of 50.0% of the Proceeds; and

(b}  to the Joint Lender, the outstanding balance of the Joint Lender Financing including
principal, interest, fees and costs to a maximum of 50.0% of the Proceeds.

(the “Lender Allocation”)

All costs, charges and expenses, including Receiver's Costs, incurred by Lenders in enforcing
the Security or protecting and preserving the property and assets charged thereby (the
“Security Related Expenses”), shall be allocated and paid by the Lenders in accordance with
the percentages specified in the Lender Allocation. The Security Related Expense shall be
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paid or reimbursed prior to any disbursement of the Proceeds to the Lenders, and the
Lenders shall forthwith after incurring or paying any Security Related Expenses make all
adjustments or reimbursements between themselves as are necessary to result in the sharing
of such expenses in accordance with this Clause 3.

Notwithstanding the generality of the foregoing, it is specifically understood and agreed
between the Lenders that if either of BDC or the Joint Lender wish to expend monies to
protect, preserve or repair the property and assets charged by the Security, they shall first
seek the concurrence of the other Lender and if they are in agreement that the proposed
expenditure be made the expenses associated with the expenditure shall be allocated and
paid in accordance with this Clause 3. Other than costs associate with the enforcement of the
Security, including Receiver's Costs, any expenditure made unilaterally by either BDC or the
Joint Lender, without the consent of the other, shall be born solely by the Lender making
payment and no such cost will be deducted from the Proceeds in priority to the payments
made fo the Lenders.

4, DISTRIBUTION OF PROCEEDS

Subject to applicable law, all Proceeds, other than Proceeds from the Listed Equipment,
received by a Receiver, BDC or the Joint Lender, shall be allocated between the Lenders as
described in Clause 3 above, and paid as follows:

(a) firstly, in payment of all legal costs, Receiver's Costs, charges and expenses of and
incidental to, and that may be properly deducted in connection with the enforcement of
the Security;

(b) secondly, in payment of any disbursements made by the Lenders to protect and
preserve the property and assets charged by the Security, as adjusted in accordance
with Clause 3 above;

{c) thirdly, in full or partial payment of the principal sums, interest, arrears of interest and
fees owing under the BDC Financing or the Joint Lender Financing, as secured by the
Security, and as limited by the Lender Allocation;

(d) fourthly, to either BDC or the Joint Lender, as the case may be, in payment of any
pottion of the BDC Financing or the Joint Lender Financing that remains outstanding
after the ofher lender has been paid in full or received the maximum amount
recoverable under the Lender Allocation;

(e) fifthly, to either BDC or the Joint Lender, as the case may be, in payment of any other
indebtedness payable by the Borrower or the Other Debtors, such payments to be
made in accordance with then existing pricrity agreements and registrations; and

(f) sixthly, the balance, if any, to the Borrower or to the party next entitled thereto, or if
there are competing claims to the knowledge of the Lenders, then payment may be
made at the direction of a Court of competent jurisdiction.

BDC and the Joint Lender shall be at liberty to apply such monies in the manner provided in
their respective Security.

5. DEFAULT AND REALIZATION
The Lenders acknowledge and agree that an Event of Defauit under the BDC Security shall

constitute an Event of Default under the Joint Lender Securify and an Event of Default under
the Joint Lender Security shall constitute an Event of Default under the BDC Security.
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Each of the Lenders shall give prompt written notice to the other of the occurrence of any of
the following events upon becoming aware of them:

{a) default by the Borrower in repayment; and

{b) default by the Borrower of any other provision or covenant under its Loan or its Security,
provided that no liability shall attach to a party failing to give the other party written notice
of such defauit.

Either BDC or the Joint Lender may in its absclute discretion, but only after the expiration of 7
Banking Days following the date on which written notice is given to the other (an “Enforcement
Notice"), make demand upon the Borrower, any Other Debtors or other person liable for
repayment of the indebtedness of the Borrower secured by its Security aforesaid and may
proceed to realize upon its Security or appoint a Receiver.

In the event that either BDC or the Joint Lender delivers an Enforcement Notice to the other in
accordance with the preceding paragraph (the "Enforcing Lender"} and the party receiving
such notice does not desire to make demand upon the Borrower {the "Non-Enforcing Lender"),
then the Non-Enforcing Lender shall have the option to acquire the Enforcing Lender's Loan
and Security provided that written notice of such intention is delivered to the Enforcing Lender
within 7 Banking Days following its receipt of the Enforcement Notice (a "Buy Out Notice").

In the event that a Buy Qut Notice is given, the Enforcing Lender shall not make demand on
the Borrower or any Other Debtors, without the consent of the Non-Enforcing Lender, and the
Non-Enforcing Lender shall acquire the Enforcing Lender's Loan and Security, by paying to
the Enforcing Lender all monies due and owing to the Enforcing Lender under the Enforcing
Lender's Loan on the business day which is 30 days after the Buy Out Notice is given by the
Non-Enforcing Lender. Such sale shall be on a without recourse basis and, except for a
representation and warranty by the Enforcing Lender as to the balance due and owing under
the Enforcing Lender's Loan, and the Enforcing Lender's good titfe to and power and authority
to sell, transfer and assign its Loan and Security, there shail be no other representations or
warranties given in connection with the sale.

In the Event that a Buy Qut Notice is not given, the Lenders shalt demand full payment of their
Loans and fully cooperate to enforce the Security.

In enforcing the Security, the Lenders agree that neither shall become absolute owner by
foreclosure of any of the property or assets which are subject to the Security without the
consent of the other.

6. APPOINTMENT OF A RECEIVER

If payment in full of the Loans or either of them is demanded and BDC or the Joint Lender
desires to appoint a Receiver, the party desiring to appoint the Receiver shall attempt to
consult the other by telephone to seek to agree on the powers to be exercised hy the Receiver
or the powers to be sought from the Court in the motion for the appointment of the Receiver,
but neither Lender shall be barred from appointing a Receiver by the failure to contact the
other, by the failure to agree upon the appointment, or by the failure fo agree on the powers to
be granted to the Receiver, whether by Court Order or otherwise, provided always that the
Receiver will be a licensed trustee in bankruptcy.

If any matter arises which requires a direction to be given to the Receiver or approval of any
step taken or any act to be done in and about the management of the receivership then the
matter shall be decided jointly by BDC and the Joint Lender, or the Receiver may apply to the
Court for directions. [f BDC and the Joint Lender are unable to agree on the direction to be
given to a privately appointed Receiver, then a trustee licensed under the Bankruptcy and

Rev, Qclober 1,2013 Page 5



Insolvency Act of Canada independent of the Receiver and selected by the Receiver shall
decide on the direction to be given.

7.NOTICE OF APPOINTMENT

Following the appointment of a Receiver by BDC or the Joint Lender, the party making the
appointment shall give written notice thereof to the other.

8. PAYMENT BEFORE AND AFTER DEMAND

Any payment received by either of the Lenders with respect to their Security, after either party
has made demand for payment of the indebtedness or any portion thereof secured by the
Security shall be deemed to- be Proceeds and such payment shall be applied in the manner
set out in Ciauses 3 and 4 above.

8. BANKRUPTCY

In the event of the dissolution, liquidation, bankrupicy or winding up of the Borrower or any of
the Other Debtor or distribution of property of the Borrower or any of the Other Debtors
among its creditors not involving a Receiver appointed by BDC or the Joint Lender, the
monies received by either BDC or the Joint Lender upon such dissolution, liquidation,
bankruptcy, winding up or distribution of property shall be adjusted and allocated between
BDC and the Joint Lender in accordance with the Lender Allocation.

10. FUTURE ADVANCES & ADDITIONAL SECURITY

BDC and the Joint Lender may make advances of the BDC Financing and the Joint Lender
Financing at such times and on such terms as agreed with the Borrower but neither lender
may make any re-advance of principal nor shall either lender increase the amount of the BDC
Financing or the Joint Lender Financing without the consent of the other.

BDC and the Joint Lender may make additional loans to and take additional security from the
Borrower and the Other Debtors without the consent of the other provided that all such
additional loans and security must rank subsequent in priority to the BDC Security and the
Joint Lender Security for the full amount of the BDC Financing and the Joint Lender

Financing.

If BDC or the Joint Lender take additional security from the Borrower and the Other Debtors
to secure repayment of the BDC Financing or the Joint Lender Financing, whether in whole or
in part, then such security shall be held for the benefit of both BDC and the Joint Lender in
accordance with the terms of this Agreement and the reference to their respective securities
shall be deemed to include such additional security.

11. DISCHARGE, ASSIGNMENT OR AMENDMENT OF SECURITY
Neither BDC nor the Joint Lender shall discharge, surrender or assign in whole or in part any
of its Security without the prior written consent of the other, save and except that either BDC

or the Joint Lender may discharge its Security in the event of payment in full of the amounts
due on that party's Security.

Neither BDC nor the Joint Lender shall change the terms or conditions of its Loan or Security
without the prior written consent of the other.

12. PREPAYMENT

Except as to insurance proceeds, neither BDC nor the Joint Lender shall accept any
prepayment of the Loans without the consent of the other.
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Any prepayment received by either Lender shall be distributed between BDC and the Joint
Lender in the manner set out in Clauses 3 and 4 above. Either lender may choose to decline
acceptance of its portion of the prepayment, in which case the funds will remain with the
Borrower,

13. INSURANCE PROCEEDS

(a) Subject to Clause 13 (b) and 14 hereof, if any proceeds of insurance arising from loss or
damage fo assets and property charged under the BDC Security and the Joint Lender
Security, respectively, become payable, such amounts shall be calculated and
apportioned between the lenders in accordance with the Lender Allocation.

(b} The proceeds of any mortgage impaiment insurance policy or other similar insurance
maintained by BDC or the Joint Lender at its cost, to protect that lender's advances against
any uninsured or underinsured loss or damage to the assets and property of the Borrower
or the Other Debtors, shall be applied against the advances of the lender placing the
insurance and will not be shared with the other lender.

14, PAYMENT OF INSURANCE PREMIUMS

If the Borrower fails to pay premiums to maintain insurance on the property charged under the
BDC Security and the Joint Lender Security then:

(@) BDC and the Joint Lender covenant each with the other fo pay the required premium in
proportion to the Lender Allocation;

(b) if either BDC or the Joint Lender fails to pay its share of the premium stated in the
preceding subparagraph then the other may pay the full amount of the required premium;

(c) in addition to the rights set out in Clause 2 hereof, the party paying the premium specified
in the preceding subparagraph shall be entitled to a charge on the entire proceeds payable
from such insurance in priority to the party not paying the premium up to the fuil amount of

its payment unless the party not paying the premium reimburses the other within 14 days
of receipt of a notice from the other party demanding such reimbursement. :

15. INFORMATION

BDC and the Joint Lender are at liberty to advise each other of the particulars of the
indebtedness and obligations of the Borrower to each other and all Security held by each
therefore, and the Borrower authorizes the release of such information.

16.FURTHER ASSURANCES
Each of BDC and the Joint Lender will do, execute and deliver or will cause to be done,
executed and delivered all such further acts, documents and things as either of them may
reasonably require for the purpose of giving effect to this Agreement.

17. TERMINATION

This Agreement shall terminate on the earlier of the day on which the Borrower ceases to be
indebted to either BDC or the Joint Lender in respect of the Loans.

18. COVENANTS OF THE BORROWER

The Borrower and the Other Debtors, in consideration of the sum of TEN ($10.00) DOLLARS
of lawful money of Canada now paid to them by each of BDC and the Joint Lender (the receipt
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and suffictency of which is hereby acknowledged), agree to and will comply with the terms and
conditions hereof and authorize each of BPC and the Joint Lender to advise the other of the
nature and extent of the indebtedness of the Borrower and the Other Debtors fo such party at
any time and from time to time and to apply funds received under the BDC Financing and the
Joint Lender Financing as provided herein and to do all other acts and things as provided in
this Agreement, and the Borrower and the Other Debtors further agree that if any term or
condition hereof is or shall be-inconsistent with any of the terms or conditions of the BDC
Security or the Joint Lender Security then this Agreement shall prevail and the BDC Security
and the Joint Lender Security shall-be deemed fo be amended fo the extent necessary to give
effect to the terms of this Agreement, In particular, without limiting the foregoing:

(a} it shall be an Event of Default under the Joint Lender Security if there is default under the
BDC Security and it shall be an Event of Default under the BDC Security if there is default
under the Joint Lender Security;

{b) no prepayment may be made under the BDC Security or the Joint Lender Security without
the consent of BDC and the Joint Lender;

{c) except as set forth in the BDC Securify or the Joint Lender Security no change in the terms
and conditions of the BDC Security may be made without the prior written consent of the
Joint Lender and no change in the terms and conditions of the Joint Lender Security may
be made without the prior written consent of BDC.

19. NOTICES
Any notice, direction or other instrument required or permitted fo be given under this

Agreement shall be in writing and may be given by delivering it or mailing it by registered maii
or sending it by facsimile or other similar form of communication to the following addresses:

In the case of BDC:

BUSINESS DEVELOPMENT BANK OF CANADA
320, 2220 — 12" Ave,

Regina, SK S4P 0M8

In the case of the Joint Lender:

CONEXUS CREDIT UNION 2006

PO Box 1960 Stn Main

Regina, SK S4P 4M1

In the case of the Borrower:

CROFT AGGREGATES LIMITED

Box 445 185-7t Avenue

Lumsden, SK S0G 3C0

In the case of the Other Debtors:

DOUGLAS WAYNE CROFTS and SANDRA GAIL CROFTS
Box 445 185-7th Avenue

Lumsden, SK S0G 3C0

Any notice, direction: or instrument as aforesaid shall:

(a) if delivered, be deemed to have been given and made at the time of delivery;
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(b} if mailed by registered mail and properly addressed, be deemed to have been give and
made on the third Banking Day following the day on which it was mailed;

(c) if sent by telegraph, telex, telecommunication device or other similar form of
communication, be deemed to have been given and made on the next Banking Day
following the day on which it was sent.

If at the time of mailing of a notice or between the time of mailing and the actual receipt of the
notice, a mail strike, stowdown or other labour dispute occurs which might affect the delivery
of the notice by the mails then the mailed notice will only be effective if actually deiivered;
provided that the party which mailed the notice may provide another netice in accordance with
the terms of this Agreement. Any party may give written nofice of change of address in the
same manner, in which event such notice shall thereafter be given to is as above provided at
such changed address,

20. WAIVER OF DEFAULT

The waiver of or acquiescence to, by either BDC or the Joint Lender, any default by the other
or the Borrower under any provision of this Agreement shall be deemed not to be a waiver
under the provision in respect of any subsequent default thereunder and shall similarly be
deemed not to be a waiver under any cther provision hereof or of any subsequent default
thereunder by any of the parties hereto.

21, COUNTERPARTS

This agreement may be executed in several counterparts, each of which when so executed
shall be deemed to be an ofiginal and such counterparts together shall constitute one and the
same document.

22. INTERPRETATION

Unless there is something in the subject matter or the context inconsistent therewith, in this
Agreement:

{a) theterm "Banking Day" shall mean any day except:

i) Saturday or Sunday, or
ii} legal holiday for the Joint Lender or BDC in Saskatchewan.

(b}  The "enforcing Lenders' Loan and Security” shall mean the BDC Financing and the BDC
Security if BDC gives an Enforcement Notice in accordance with Clause 5 hereof, and
shall mean the Joint Lender Financing and the Joint Lender Security if the Joint Lender
gives an Enforcement Notice in accordance with Clause 5 hereof.

{©) the term "Event of Default" shall mean any event which constitutes a default under the
terms of the BDC Security or the Joint Lender Security, and which entitles BDC or the
Joint Lender to demand payment in full of all amounts secured by the BDC Security or
the Joint Lender Security and to commence action to enforce the Security of the BDC
Security or the Joint Lender Security;

(d)  the term “Lenders” shall mean BDC and the Joint Lender,;
{e) the term "Loan" means the BDC Financing or the Joint Lender Financing as the context

may requite and "Loans" means both of the BDC Financing and the Joint Lender
Financing;
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(i  the term "Receiver" shall mean a private Receiver or receiver-Manager appointed by
one of the Lenders pursuant to the terms of the Security, or a Receiver appointed
pursuant to section 243 of the Bankruptcy and Insolvency Act,

(3) the term "Receiver's Costs shall mean all fees, disbursements, borrowings and legal
costs properly incurred by a Receiver appointed by one of the Lenders; and

{h)  the term "Security" means the BDC Security or the Joint Lender Security as the context
may require.

23. HEADINGS

The headings of this Agreement form ne part of this Agreement and shall be deemed tc be
inserted for convenience of reference only.

24. PROPER LAW

The proper law of this Agreement is the laws of the Province of Saskatchewan.

25, BINDING EFFECT

This Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and permitted assigns.

IN WITNESS WHEREOF the parties have executed these presents as of the day and year first above
written. :

BUSINESS DEVELOPMENT BANK OF CANADA

by its authorizégnsignatories:
Celd [idoTAack

Z,;r/;:r Ll?‘h? [fy

Y aragen Mem Cfm"é -
7 rad

Pey:

7

CONEXUS CREDIT UNION 2006
by its aWaWM
Per:

Per:

Per

CROFT AGGREGATES LIMITED
By its authorized si :

Per:

W

itness
- .
d —
iness
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Unit
19
67
65
57
52
51

45
3660
35

40

48
675
676
DT
47
43
56
64
20

10
131
DT
421
502
63

39
15
71
68
22
72
73
44
1
46
925

DT

66
42
DT
163
98
6YD
422
80
267
&0
61
83

Year

NIA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A

NfA
N/A

NfA

N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A

NfA

Make
2012 Kohlberg Pioneer
2012 Kohlberg Ploneer
2012 Kahiberg Ploneer
2012 Kohiberg Pioneer
Custombuiilt
Custombulit
Custombuilt
Mormak
Morsky
Custombuilt
Custombuiit
Custombullt
Custombullt
Custombuilt
Custombuilt
Custombullt
Custombullt
Custombullt
1989 Kolberg
mormak
2004 Masaba
El-Russ
Kolman
Kolman
Swift
2010 Buick
2011 GMC
2004 GMC
1994 Lykal
Barber Greene
Clemro
2000 Fab-Tec
1986 Cedarapids
Cedarapids
1995 Gator
1979 Fruehauf5/A 28"
1983 Pelar American
1997 Dorsey T/A 48'
1994 Utility T/A 48'
1994 Utllity T/A 48'
1989 Comet 5/A 28"
2005 Caterplilar
2004 Caterpillar
Miller
Miller
Lincoln
Cedarapids
Cedarapids
1981 Elrus
Clemro
WRT
telsmith
1934 Spaulding
Ramsey
2010 Precislon
2010 Precision
2011 Paclific
2010 Toledo
2010 Toldeo
2010 Pacific

Schedule “A”
Listed Equipment

Model/ /N

36x60 Portable Conveyor -411695

36x60 Portable Conhveyor -411697

36x60 Portable Conveyor- 411696

36x60 Portable Conveyor-411701

36x60 Portable Conveyor

36x75 Portable Conveyor

30x50 Portable Conveyor

36x60 Portable Conveyor-1450421400

36x60 Portable Conveyor

30x80 Portable Conveyor HR041907-4

36x75 Portable Conveyor 29-1238

36x100 Portable Conveyor

24x30 Conveyor

36x25 Conveyor

36x75 Conveyor

36x100 conveyor

36x75 Conveyor

Portable Feeder Conveyor

36x125 Stacking Conveyor 89-133-70569

36x80 Stacking Conveyor 70459

30x110 Radial Stacking Conveyor

36x115 Radial Stacking Conveyor

24x100 Stacking Conveyor

24x100 Stacking Conveyor

36x100 Radial Stacking Conveyor

Enclave CXL 5GALVCED5AJ171268

2500 Crewcab PU 1GT121C898F102421

2500 Crewcab PU 1GTHK23224F266502

12x56 Double End Wellslte LSW125607150694
Portable Belt Feeder Conveyor

Portable Belt Feeder

Portable 8x14 Feeder BF361712200

54" Classlc Cone Crusher Plant 0105-2310385

54" Rollercone 2 Cone Crusher M2187

32x42 Jaw Crusher Feeder Plant

Contro] Van w/Console DXR472802

Control Van w/Tower Console 1PMR04325D3036844
Power Van 3412-Cat 545KW 1DTV61721VA251455
Control Van 3406-Cat 320Kw 1UYV524841T316114
Control Van C-18-Cat 550KW 1UYV52488RM261301
Control Van w Cummins L00KW 2WWCD09AS5KR000017
3406 Diesel Engine & 320 KW 1DZ05925 / C6B00716
3054 Dlesel Engine & 40 KW OLYOO00OLNPF03604
Portable 302P Diesel Welder LE122862

Portable 250NT Gas Welder LC431936

300 AMP Electric Welder

5x16 Screen & 36x24 Screw 34F1488

Twin 6x20 Screen Plant 562303D8

Feeder & 6x16 Screen Plant ER81LF130

Portable 5x18 Screen Plant 0650-2056

4x8 Two Deck Screen Plant

3-9x7 Vibrating Grizzly Plant 353M163

Portable Sx16 Screen Plant TR225-54-2098

6 Cubic Yard Dredge Bucket 062

11x90 Heavy Duty Truck Scale 206422

10x80 Heavy Duty Truck Scale 10-395

11x3Q Heavy Duty Truck Scale 153207

11x50 heavy Duty Truck Scale 1114405-1GD
11x90 Heavy Duty Truck Scale

11x90 Heavy Duty Truck Scale 925847

Fair Value Orderly Liquidation Value

30,000
30,000
30,000
30,000
15,000
10,000
6,000
15,000
15,000
15,000
15,000
20,000
4,000
6,000
12,000
20,000
12,000
15,000
45,000
40,000
45,000
45,000
15,000
15,000
45,000
23,000
18,000
5,000
30,000
10,000
30,000
25,000
100,000
115,000
100,000
15,000
45,000
60,000
45,000
50,000
15,000
15,000
8,000
2,000
1,500
2,500
45,000
65,000
55,000
30,000
20,000
12,000
25,000
10,000
35,000
35,000
35,000
35,000
35,000
35,000

25,000
25,000
25,000
25,000
12,000

8,000

5,000
12,000
12,000
12,000
12,000
15,000

3,000

5,000
10,000
15,000
10,000
12,000
40,000
35,000
40,000
40,000
12,000
12,000
40,000
20,000
15,000

4,000
25,000

8,000
25,000
20,000
90,000

100,000
90,000
12,000
40,000
50,000
40,000
80,000
12,000
12,000

6,000

1,500

1,000

2,000
40,000
55,000
45,000
25,000
15,000
10,000
20,000

8,000
30,000
30,000
30,000
30,000
30,000
30,000



DT
DT
DT

DT
DT
DT
DT

B yd

DT
DT

280
26
75

257
12
30

%)
84
79
7
81
69
23
13
77
38
14
76

32

N/A
NfA
NfA

N/A
N/A
N/A
N/A

N/A
NfA

N/A
N/A

Manarch
Manarch
Maonarch
2007 Caterpillar Godwin
2002 Caterpillar
2009 Caterpillar
2001 John Deere
1984 Thunderbird
1983 Madlll
Ingersoll Rand
Ingersoll Rand
Ingersall Rand
Ingersoll Rand
1989 Caterpillar
1980 Case
2006 caterplllar
2006 Caterpillar
2001 Caterpillar
2005 Caterpillar
2009 Caterplllar
1974 Fat Aills
2005 Bobcat
1978 Caterpillar
1993 Hamm's
2003 Caterplillar
Cedarapids
Ramsey
1996 Case
1979 Cancar T/A 45*
Custombuilt
Slough

Electric Water Pump

Electrlc Water Pump

Electric Water Pump

CD150M Portable Pump 16MPF06186D046280
3458L Hydraulic Excavator CATO3458PAGS01249
336DL Hydraulic Excavator CAT0336DHW3K00265
330LC Hydraullc Excavator FF0330X081257
TY-90 Tower Yarder Y9038

€110T 5Swing Tower Yarder 60110

25 KW Portable Light Tower

25 KW Portable Light Tower

25 KW Portable Light Tower

25 KW Portable Light Tower

950E Wheel Loader 22704248

821 Wheel Loader JAK0023732

950G il Wheel Loader CAT0950GCBAAQL161
966H Wheel Loader CATQ966HLAGD00148
972G Wheel Loader 4WW00588

980H Wheel Loader CATO380HLIMS00680
980H Wheel Loader CATO980HKIM505192
HD16 DP Crawler Tractor 18513450

5175 Track Skid Steer Loader 525219426

V80D Forklift 74X387

Tandem Tank Pup Traller 2G9TCNR25P1011066
D8R |l Crawler Tractor CATOOD8REGYZ01450
Portable Belt Feeder E527

8 cuble yard Dredge Bucket 059

1845C Skid SteerLoader JAFQ196575

Control Van w Cummins 200KW 3723991002-11635414

36x75 Conveyor
PTO Water Pump

5,000
5,000
5,000
15,000
35,000
85,000
25,000
110,000
45,000
6,000
6,000
6,000
6,000
45,000
25,000
75,000
110,000
75,000
100,000
165,000
10,000
15,000
5,000
6,000
115,000
12,000
15,000
10,000
20,000
12,000
5,000
2,551,000

4,000
4,000
4,000
12,000
30,000
75,000
20,000
95,000
40,000
5,000
5,000
5,000
5,000
40,000
20,000
65,000
95,000
65,000
30,000
140,000
8,000
12,000
4,000
5,000
100,000
10,000
12,000
8,000
15,000
10,000
4,000
2,520,500






10.

11.

12.

13.

14,

(d) any amalgamation, merger or re~organization of the Borrower or, if a parmership, in the firm, including, without limitation, by
reason of death, retirement or admission for membership of any partners (in which case this agreement shall apply to the
carporation ot partnership, as the case may be, resulting or continuing therefrom); or

{e) any other circumstances which might otherwise constitute, in whole or in part, a defence available to, or a discharge of, he
guarantee, the Borrower or any other persens, firms or corporations in respect of the Guatanteed Liabilities or the liability of the

uarantor,

GUARANTEE IN ADDITION TO OTHER GUARANTEES

This Guarantee shall be in addition to and not in substitution for any other guarantees or other securities which the Credit Union may
now ot hereatter hold in respect of the Guaranteed Liabilities and the Credit Union shall be under no obligation to marshali in favour
of the Guarantor any other guarantees or other securities or any money or other assets which the Credit Union may be entitled to
receive or may have a claim upon; and no loss of or in respect of or unenforceability of any other guarantees or other securities which
the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities, whether occasioned by the fault of the Credit
Union or otherwise, shall in any way limit or lessen the Guarantor's liability.

DEALINGS WITH BORROWER .

The Credit Union may without prejudice to or in any way limiting ot lessening the Guarantor’s liability and without obtaining the
consent or piving notice to the Guarantor, discontinue, reduce, increase or otherwise vary the credit of the Borrower, grant tinie,
renewals (including renewing any Joan at a different or increased interest rate), extensians, indulgences, releases and discharges {o and
accepl compromise from or atherwise deal with the Borrower and others including the Guarantor and any other guarantor as the Credit
Union may see fit and the Credit Union and the Borrower inay, by conduct or agreément, renew any applicable limitation period and
no action of the Credit Union in taking, abstaining from taking or periccting, varying, exchanging, renewing, incliding renewing any
limitation period, discharging, giving up, realizing or failing to realize or otherwise dealing with securities collatcral or other
guarantees by the Credit Union shall in any manner affect; reduce or diminish the liability of the Guarantor hereunder except to the
extenl that the CIIJrocecds of such security or c¢ollateral are credited to the Borrower’s accounlt and the Credit Union may apply ait
monies received from the Borrower or others or from securities or guarantees upon such parts of the Guaranteed Liabilities as the
Credit Union may see fit and change any such application in whole or in part from time to time, and no loss of or in respect of any
securities received by the Credit Union from the Borrower or others, whether occasioned by the fault of the Credit Union or otherwise,
shall in any way limit or lessen the liability of the Guarantor under this Guarantee.

LIABILITY AS PRINCIPAL

All debts, liabilities and obligations purpotting to be incurred by the Borrower and owing to the Credit Union shall form part of the
Guaranteed Liabilities despite any incapacity, disability, or lack or limitation of status or power of the Borrower or any of its directors,
officers or agents or that the Borrower may not be a legal entity or any irregularity or defect or informality In the incurring of such
debts, liabilities, or obligations and any such debts, liabilities and obligations which may not be recoverable from the Guarantor as
guarantor shall be recoverable from the Guarantor as # principal Botrower upon demand and with interest, calculated and payable as
provided in this agreement,

PAYMENTS BY BORROWER TO THIRD PARTIES

Until repayment in full of all of the Guaranteed Liabilities, all dividends, compositions, proceeds of securitics, securities valued or
payments received by the Credit Union from the Borrower or others or from estates in respect of the Guaranteed Liabilities shall be
regarded for all purposes as payments in gross without any right on the part of the Guarantor to claim the benefit thereof in reduction
of the liability under this Guarantee, and the Guarantor shall not claim any setoff or counterclaim against the Borrower in respect of
any liability of the Borrawer to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with the
Credit Union or have any right to be subrogated to the Credit Union,

NO DISCHARGE OF CUARANTEE

This Guarantee shall not be discharged or otherwise affected by the death or loss of capacity of the Borrower, by any change in the’
name of the Borrower, or in the membership of the Borrower, if a partnership, or in the objects, capital:structure or constitution of the
Borrower, if a corporation or by the sale of the Borrower’s busincss or any part thereof or by the Borrower being amalgamated with a
corporation, but shall, notwithstanding any such event, continue to apply to all Guaranteed 1.iabilities whether theretofore or thereafter
incurred; and in the case of a change in the membership of 4 Borrower which is a partnership or in the case of the Borrower being
amalgamated with a corpotation, this Guarantee shall apply to the liabilities of the resulting partnership or corporation, and the term
“Borrower” shall include cach such resulting partnership and corporation.

LIQUIDATION, BANKRUPTCY, ETC.

In the event of any liquidation, winding up or hankrupicy of the Borrower (whether voluntary or compulsoty) or in the event that the
Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any applicable legislation or any composition with
creditors or scheme of arrangement, the Credit Union shall have the right to rank in priority to the Guarantor for its claim in respect of
the Guaranteed Liabilities and to receive all dividends or other payments in respect thereof until its claim has been paid in full, alf
without prejudice to its claim against the Guarantor who shall continue 10 be liable for any remaining unpaid balance of the
Guarantesd Liabilities. in the event of any valuation or retention by the Credit Union of any securities, such valuation or retention shall
not, as between the Credit Union and the Guarantor, be considered payment, satisfaction or reduction of any Guaranteed Liabilities.

ADVANCES, RENEWALS OR CREDITS TO BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportedly to or for the Borrower, afier the death, loss of
capacity, bankruptcy or insolvency of the Borrower, but before the Credit Union has received natice thereof shali be deemed to form
part of the Guaranieed Liabilities; and all advances, renewals, and credits obtained from the Credit Union purportedly by or on behaif
of the Borrower shall be deemed to form part of the Guaranteed Liabilities, notwithstanding any lack or limitation of power, incapacity
or disability of the Borrower or of the directors, partners or agents thereof or that the Borrower may not be a fegal, or suitable entity,
or any irregularity, defect or informality in the obtaining of such advances, renewals or credits, whether or not the Credit Union had
knowtedge thereof; and any such advance, renewal or credit which may not be recoverable from the Guarantor as Guarantor on the
footing of this Guarantee shall be recoverable from the Guarantor as principal Borrower in respect thereof and shall be paid to the
Credit Union on demand with interest at the vates or rates applicable to the Guaranteed Liabilities.
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-

17,

18.

1.

20.

IL

23.

24,

26,

WAIVER OF SUBROGATION RIGHTS

In the event that the Credit Union receives any payments on account of the liability of the Guarantor, the Guarantor shall not have, and
waives to the extent required, all rights to claim repayment from or against the Borrower and any other guarantors and all rights shall
to be subrogaied to any rights of the Credit Union, until the Guaranteed Liabilities have been paid in ful].

DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit Union and pestponed to
the Guaranteed Liabilities, and ali monies received by the Guarantor in respect thereof shali be received in trust for the Credit Union
and forthwith upon receipt shall be paid over to the Credit Union, all without in any way lessening or limiting the liability of the
Guaranior under this Guarantee; and this.assignment and postponentent is independent of the guarantee and shall remain in full force
and effect until repayment in full to the Credit Union of al} the Guaranteed Liabilities, notwithstanding that the liability of the
Guarantor under this Guarantee may have been discharged or terminated.

TERMINATION OF FURTHER LIABILITY

The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to the Credit Union at which the account
of the Borrower is kept, terminate his Gurther liability under this Guarantee in respect of the liabilities of the Borrower incurred or
arising after the expiration of such thirty days, but not in respect of any Guaranteed Liabilities incurred or arising before the expiration
of such thirty days even though not then matured; provided that notwithstanding receipt of any such notice the Credit Union may fulfill
any requirernents of the Borrower based on agreements expressly or implicitly made prior lo the expiration of such thircy days and any
resulting liabilities shall be covered by this Guarantes,

NQ RIGHTS OF SET-OFF

All amounts payable by the Guarantor shall be paid without set-off or counterclaim and without any deduction or withholding
whatsoever unless and to the extent that the Guarantor shall be prohibited by law from doing so, in which case the Guarantor shall pay
to the Credit Union such additional amount as shail be necessary to ensure that the Credit Unian recejves the full amount it would have
received if no such deduction or withholding had been made.

BINDING ON SIGNATORIES TO THE ACREEMENT

The Guarantee shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof by any other
proposed signatory or signatories and possession of this instrument by the Credit Union shall be conclusive eviderice against the
Guarantor that the instrument was not delivered in escrow or pursuant to any agreement that is should not be effective until any
condition precedent or subsequent had bcen complied with, unless at the time of receipt of this instrument by the Credit Union each
signatory thereof obtains from the Credit Union receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be cbserved before it becomes effective.

AGREEMENT BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extcnd [o and enure the benefit of the Credit Union and its successors and assigns, and any reference herein to the
Guarantor is a reference to and should be construed as including the Guarantor and the heirs, executors, administrators, legal
representatives, successors and assigns of the Guarantor to and upon all of whom this Guaraatce shall extend and be binding; if the
Guarantor is a company, the term *“successor” shall include without limiting ils meaning, any company resulting from the
armalgamation of the company with another company.

. PROVISIONS SEVERABLE

Ar}f term, condition or provision of this agreement which is or is deemed to be void, prohibited or unenforceable shall be severable
and shall be ineffective to the extent of such avoidance, prohibition or unenforceability without invalidating the remaining terms
hereof.

FURTHER ASSURANCES

The Guarantor shall from time to time upen the request of the Credit Union, execute and deliver, under scal or otherwise, all such
further agreements, instruments and documents and do all such further acts and things as the Credit Union may require to give effect to
the transactions contemnplated by this agreement

NO WAIVER UNLESS IN WRITING

No term, condition of provision hercof or any right hereunder or in respect hereof, can be or shall be deemed to have been waived
except by express waiver in writing signed by the Credit Union. Nerher forbearance nor indulgence by the Credit Union shall
constitute 2 waiver of any term, conditions or provision to be perfonned or observed by the Guarantor or any want of performance or

observance thereof.

. APPLICABLE JURISDICTION

For the purpose of legal proceedings this agresment shalt bc deemed, to have been made in the Province of Saskatchewan and to have
been performed there, and the Courts of Saskatchewan shall have jurisdiction over all disputes which may arise under the agrcement
and judgment recovered in the Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly
agrees 1o submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this agreement and
agrees that unless the Credit Union otherwise specifies any legal action commenced on this Guarantee shall be tried at the judicial
centre nearest the Credit Union provided always that nothing herein contained shall prevent the Credit Union from pruceeding against
the Guarantor in the Courts of any other Province or Country.

NO MERGER

This Guarantee is in addition to and not in substitution for any other existing guarantees betwecn the parties, whether made before or
afer this Guarantee, and this Guarantee shall not merge in any subsequent Guarantee or judgement obtained by the Credit Union
unless expressly provided to the contrary in writing by the Credit Union.
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27.

28.

29

30.

31

32

33.

DELIVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be strictly bound by its
provisions.

GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT
In the event The Saskarchewan Farm Security Act shall apply to this guarantee, then: .
a) “Guaranieed Liability" or "Guaranteed Liabiljties" shall be interpreted and read, so as to exclude such commissions, legal
and other costs, charges end exgenses #s may be restricted by The Saskatchewan FFarm Security Act.
by The Limitation Provision shall be interpreted and read, so as to delete the costs and expenses incurred by the Credit Union in
enforcing and collecting upon the Guarantee as between solicitor and client.
¢} All remaining provisions of the-Guarantee shall be interpreted, read and construed so as to be consistent with, and atlowed
by, The Saskatchewan Farm Security Act and any restriction as provided by that Act shall apply to this guarantee.

HEADINGS
The Guarantor ¢ovenants and agrees witfi the Credit Union that the headings are included in this agreement only for copvenience and
do not form part of the covenants, provisos and agreements herein contained.

ENTIRE AGREEMENT .

This Guarantee embodies all the agreements between the parties hereto relative to the guarantee, assignment and postponement and

none of the parties shall be bound by any representation or promise made by any person relative thereto which is not emgodied herein;

z(x;ld it is specifically agreed that the Credit Union shall not be bound by any rcpresentations or promises made by the Borrower to the
arantor.

ACKNOWLEDGEMENT AND WAIVER

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this Guarantee and
Postponement of Claim. The Guarantor hereby waives the requirement of being provided with a copy of any financing or verification
statement or other registration pertaining to this agreement or security held in connection with the said loan or any renewal thereof,
and expressly aprees that the Credit Union shall not be obliged to provide the Guarantor with a copy of any such slatements or other
registration.

ACKNOWLEDGEMENT AND WAIVER ‘

In providing a gnarantee to the Credit Union in connection with the Guarantecd Liabilities of the Borrower to the Credit Union the
Guarantor acknowledges that the Credit Union may be collecting and gathering personal, financial and credit information
{Infonmation) from and about Guarantor to:

{a) obrain credit reports and evaluate the Guarantor’s credit rating and credit worthiness;
{b) deverminethe Guarantor’s financial situation and make decisions about the said loan;
{¢) administer, monitor and collect the said loan;

{d) comply with legal, sccurity and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower where, in the opinien of
the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union gathering, exchanging and updating such Information as
may be necessary about the Guarantor for the purposes described. The Credit Union may use the Information for so long as it is
needed for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor’s Sociel Insurance or
Business Number as an aid to identify the Guarantor with credit bureaus and other financial institutions for eredit matching purposes.
The Guarantor understands that the provision of the Goarantor’s Social Insurance Number for credit matching purposes is optional
and is not a condition of servicc. The Guarantor also understands that the Guarantor may ask the Credit Union to stop using the
Guarantor’s Social Insurance Number for credit matching purposes at any lime.

In the process of administering loans, the Credit Union may use service providers located in the United Swates, In the event that a
service provider is Jocated in the United Stales, Information may be processed and stored in the United States and United States
govemments, courls or law enforcement or regulatory agencies may be able to obtain disclosure of the Information through the laws of

Canada and the United States.

PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information (information) without

consent. To obtain details about Credit Union policics and procedures for protecting privacy of Information and Customer rights
please contact the Credit Union, Aitention; Privacy Officer.
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IN WITNESS WHEREOF the said Guarantor has affixed his hand a/n%scal, or as the case may be, has hereto affixed its corporate seal
é P L
attested by the hands of its duly authorized officers this /5 day of Maweh, A.D. 2009, at, Saskatchewan.

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND USE A SOCIAL
INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.

s p—

Wises™  TIM PROSEILO

COMMERCIAL RELATIONSHIP MANAGER
FULL NAME AND ADDRESS OF GUARANTOR

DOUGLAS WAYNE CROFTS
185 - 7th Ave, L.umsden Sk S0G 3C0
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC
1 HEREBY CERTIFY THAT:

i V4 2&@? { ZQ é; é of éﬂfﬁ"‘ﬂ/ . __in the Province of
{(Name of Guaraator) # .
Saskatchewan, the Guarantor in the guarantee dated made between
4@5@%@;@@% 2nd CONEXUS CREDIT UNION 2006 , which this

B . ' L4
certificate is attached to or noted upon, appeared in person before me and acknowledged that he has executed the guarantee;

2. 1 satisfied myself by examinalion of the Guarantor that he is aware of the contents of the guarantee and understands it.
3. I have not prepared any documents on behalf of the Credit Union relating to the transaction and I am not otherwise interested
in the transaction,

4. [ acknowledge that the puarantor signed the following "Statement of Guarantor" in tny presence.

6 7/ ___dayof P s A AD. D&% | under my hand and seal of

g e

A LAWYER OR A NOTARY PUBLIC IN AND FOR
THE PROVINCE OF SASKATCHEWAN

GIVEN AT
office.

3cal Required
Where Nojary
Public Signs
Certificate.

S
I am the person named in the Certificate.
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fUARANTEE AND POSTPONEMENT OF CLAIM
|

Account No.

To; CONEXUS CREDIT UNION 2006,

{herelnafter called the| *Credit Union®) |

Name & Address of Guarantor in Full:

DOUGLAS WAYNE CROFTS,
185 7th Avenug
Lumsden, SK S0G 3C0

IN CONSIDERATION OF the Credit Unlon agresing to deal with or cantinuing to deal with CROFT AGGREGATES LIMITED (hereinaker called the
"Borrower”), the undersigned Guaranlor covenarnts, promises and agrees as follows:

1. GUARANTOR DEFINED
In this Guarantee the word “Guarantor” shall mean the undersigned. When the context so requires, the provisions hersaf shall be read with al)
grammatical changes necessary depandent upan the person refarred to being a male, female, firm or corporation,

2, GUARANTEED OBLIGATIONS
The Guarantor irrevocably and unconditionally guarantees the dug and punctual payment and performance of all deblts, liabilities and
obligations, present or future, direct or indirect, absolute or contingent, matured or not, including all principal, interest, costs and expenses,
(such debts, lizbilities and obligations hereafter called the “Guaranteed Liability” or the “Guaranteed Liabllities”, as the contaxt may require) of
the Borrower to the Credit Union whenever, however, or wherever incumred by the Borrower whether as principal or surety and any ultimate
unpald balance thereat,

3 LIMITATION PROVISION
Notwithstanding the faregoing, the Guaranteed Liability of the Guarantor, hereunder, shail be limited to the sum of:

$505,000.00

together with interest thereon from the date of demand for payment a! the rate or rates applicabls to the Guaranteed Liablliiies plus the costs
and expenses incurred by the Credit Union in enforcing and coliecting upon the Guarantee as between solicitor and client. (This paragraph
hereatter being referred to as the “Limiltation Provision®.)

4, CONTINUING GUARANTEE
This Guarantee shall be a continuing guarantee of all the Guaranieed Uabililies and shall apply ta and secure any ultimate balance due or
remaining unpaid to the Credit Union; and this Guarantee shall not be considered as wholly or partially satisfied by the payment or collsction at
any time of any sum of money for the time being due or remaining unpaid to the Credit Union.

5. RIGHT TO IMMEDIATE PAYMENT
The Credit Union shall not be bound 1o exhaust its recourse against the Borrower or olhers or any securities or other guarantees it may al any
time haold before requiring or being entitled to payment from the Guarantor. The Guarantor renounces all benefits of discussion and division.

6. PAYMENT AFTER DEMAND
Thea Guarantor shall make payment to the Credit Union of the amount of the Guaranteed Liabilities forthwith, after demand is made therefore,
in writing. Such demand shall be deemed to have been made when an envelope containing the demand is mailed postage prepaid and
registered, to the Guarantor at the last address known to the Cradit Union for the Guarantor, or when dellvered personally to the Guaranior. in
the svent of the death of any Guarantor, demand for payment shall be suflicient if sent by ragistered mail or delivered personally to any of the
Guarentor's heirs, executors, administrators or legal representatives known to the Credit Union and such demana shall be decmed to be
effactively made on all of them,

The partles agree that a certificate in writing, signed by a representative of the Credit Union setting forlh particulars of the Guaranteed
Liabilities including the applicable interesi rates payatie from time to lime, shall be conclusive evidence as to the amount payable by the
Guarantar.

7. REMEDIES ON DEFARULT
Upon default in payment of any sum owing by the Borrower to the Credit Union at any time, the Credit Unicrs may treat all Guaranteed
Liabilities as due and payable and may forthwith coltect from the Guarantor the tatal amount heseby guaranteed and may apply the sum sc
collected upon the Guaramteed Liabilities or may place it to the credit of a special account.

8. LIABILITY ABSOLUTE

The liability of the Guarantor shall be absolute and unconditional irrespective of:

(a8}  The invalidity, unenforceability or iflegallty, in whote or in part, of any agreements, instrumenis or other documents held by the Credil
Union to create, represent or avidence any Guarantaad Liabilities;

(b}  Any defence, counterclaim or right of off-set available o the borrower;

(c) Any change in the nama, objects, capital, constating documents or by-laws of the Borrower;

{d) Any amalgamation, merger or re-organization of the Borrower or, if a partnership, in the firm, including, without limitation, by reason of
dealh, retirement or admission for membership of any partners (in which casa this agreement shall apply to the comporation or
partnership, as the case may be, resuiting or continuing wharefrom); or

(e}  Any ather circumstances which might otherwise conslitute, in whole or in parl, a defence available 1o, or a discharge of, the Guarantee,
the Borrower or any olher persons, firms or corporations in respect of tha Guarantead Liabilities or the Liability of the Guarantar.
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GUARANTEE N ADDITION TO OTHER GUARANTEES

This Guarantee shall be in addition to and not In substitution for any other guarantees or other securities which the Credit Union may now or
hereafter hold in respect of the Guaranteed Liabilities and the Credit Union shall be under no obligation to marshall In favour of the Guarantor
any other guarantees or other securilies or any money or other assats which the Credit Union may be entitied to receive or may have a claim
upon; and no loss of or in respect of or unenforceability of any other guaranteas or other securities which the Qredﬂ Unlon may now or
hereafter hold in respect of the Guaranteed Liabilities, whether occasioned by the fauit of the Credit Union or otherwise, shall in any way limit
or lessen the Guarantor's fiability.

DEALINGS WiTH BORROWER

Tha Cradit Unfen may without prejudice o or in any way limiting or lessening the Guarantor's limbility and without obtaining the consent or
giving notice to the Guarantor, discontinue, reduce, increase or otherwise vary the credit of the Borrower, grant time, renewals {Including
renewing any loan at a different or Increased intarest rate), exiansions, Induigences, releases and discharges to and accept compromise from
or otharwise deal with the Borrower and others Including the Guarantor and any other guarantor as lhe Credit Union may see fit and the Credil
Union and the Bormrower may, by conduct or agreement, renew any applicable limitation period and no action of the Credit Union in taking,
abstaining 1rom taking or parlecting, varying, exchanging, renewing, including renewing any limitation period, discharging, giving up, realizing
or failing 10 realize or otherwise dealing with securities collaleral or other guarantees by the Credit Union shall in any manner affect, reduce or
diminish the lfabllity of the Guarantor hereundar excepi to the axtent that the proceeds of such security or collaterat are credited to the
Borrowsr's account and the Credit Union may apply all monies received from the Borrower or others or from securities or. guarantees upon
such parts of the Guaranleed Liabilities as the Credit Union may see fit and change any such application in whole or in part from time to lime,
and no loss of or in respect of any secunilies received by the Credit Union from the Borrower or others, whalher accasioned by the fault of the
Credit Union or otherwise, shall in any way limit or lessan the liability of the Guarantor under this Guarantee.

LIABILITY AS PRINCIPAL

All geltts, liabilities and obligalions purporting to be incurred by the Borrower and owing to the Gredit Union shall form part of the Guaranteed
Liabitities despite any incapacity, disability, or tack or limitation of status or power of the Borrower or any of its diractors, officers or agents or
that the Borower may not be a legal entity or any irregularity or defect or informality in the incurring of such debts, liabilities, or obligaticns and
any such debts, liabilitles and obligations which may not be recoverable from the Guarantor as guaranilor shall be recoverable from the
Guarantor as & principal Borrowar upon demand and with inlarest, calculaled and payable as provided in this agreement.

PAYMENTS BY BORROWER TO THIRD PARTIES

Untll repayment in full of all of the Guaranteed Liabilities, ali dividends, compositions, proceeds of securities, securities valued or payments
received by the Credit Union from the Barrower or others o7 from estates in respect of the Guaranteed Liabilities shall be regarded for all
purposas as payments in gross without any right on the part of the Guarantor to claim the banefit thereof in reduction of the Habiiity under this
Guarantee, and the Guarantor shall nol claim any setoff or counterclaim against the Borrower in respact of any fiabllity of the Borrower fe the
Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with the Credit Unlon or have any right 1o be
subrogated to the Credit Union.

NO DISCHARGE OF GUARANTEE

This Guarantes shall nol be discharged or otherwise affected by the death or loss of capacity of tha Berrower, by any change In tha nama of
the Barrower, or in the membership of the Borrower, it a parinership, or in the objects, capita! structure or constitution of the Borrower, if a
corporation or by the sale of the Barrawer's businesg or any part thereof or by the Borfower being amalgamated with a corporation, but shall,
natwithstanding any such avent, conlinue to apply to all Guaranteed Liabjlities whether theretofore or theraaftar incurred; and in the case of a
change in the membership of a Bomower which is a partnership or in the case of the Borrower being amalgamated with a corporation, this
Guarantee shall apply 1o the liabilities of the resulting partnership or corporation, and the term “Borrower” shal} include each such resulting
partnership and corporation.

LIQUIDATION, BANKRUPTCY, ETC,

In the event of any liquidation, winding up or bankruptcy of the Borrower (whether voluntary or compulsory) or in the event that the Borrower
shall make a bulk sale of its assets within tha bulk transfer provisions of any appiicabla laglstation or any camposition with creditors or scheme
ot arrangement, the Credit Union shall have the right to rank in priority to the Guaranlor for its claim in respect of the Guaranteed Liabilities and
1o receive all dividends or other payments in respect thereof until its claim has been paid in full, all without prajudice to s claim against the
Guarantor who shall continue to be liable for any remaining unpaid balance of the Guaranteed Liabilities. in the event of any valuation or
retention by the Credit Union of any securities, such valuation or retention shall not, as between the Cradit Unlen and the Guarantor, be
considered paymen!, satisfaction or reduction of any Guaranteed Liabilities.

ADVANCES, RENEWALS, OR CREDITS TO THE BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportedly to or for the Borrower, after the death, loss of capagity,
bankruptcy or ingolvency of the Borrawer, but before the Credit Union has raceived notice thereof shall be deamed 1o form part of the
Guaranteed Liabilities; and all advances, renewats, and credits obtained from the Credit Union purportedly by or on behalf of the Borrower shall
be deemed to form part of the Guaranteed Liabillties, notwithstanding any lack or limitation of power, incapacity or disability of the Borrower or
of tha direclors, partners or agents thereof or thal the Borrower may not be a legal, or suitable entity, or any irreguiarity, defect or informality in
the obtaining of such advances, renewals or credits, whether or not the Cradit Unlon had knowledge tharecf; and any such advance, renewal
or cradit which may not be recoverable from the Guarantor as Guarantor on the fooling of 1his Guarantee shall be recoverable from the
Guarantor as principal Borrower in respect thereof and shall be paid to the Credit Union on demand with interest at the rates or rates appllcable
to the Guaranteed Liabillties.

WAIVER OF SUBROGATION RIGHTS

in the event thal the Credil Union receives any payments on account of the liability of the Guarantor, the Guarantor shalt not have, and waives
to the extent required, all rights to claim repayment from or against the Barrower and any other guarantors and all rights shall lo be subrogated
to any righis of the Credil Union, until the Guaranteed Liabilities have been paid in full,
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DEBTS AND LIABILITIES ASEIGNED TO THE CREDIT UNION
All debts and liabilities, presart and future of the Borrower ta the Guarantor are hereby assigned to the Credit Union and postponed to tha
Guaranteed Liabilities, and all monias recelvad by the Guarantor In respect thereof shal! be received in trust for the Cradit Union and forihwith
upon receipt shall be paid over to the Credit Union, all without in any way lessening or limiting the liability of the Guaranter under this
Guarantee; and this assignmept and postponement is independant of the guarantee and shall remain in fulrl force and effect until repayment in
full to the Credil Union of all the Guaranteed Liabilities, notwithstanding that the liability of the Guarantor under this Guaraniee may have been
discharged or terminated.

TERMINATION OF FURTHER LIABILITY

The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to tha Credit Unfon at which the account of the
Borrowar is kept, terminate his further llability under this Guaranlee in raspect of the liabilities of the Borrower incurred or arising afler the
expiration of such thirty days, but not in respect ol any Guarantsed Liabilitles incurred or arising before the expiration of such thirty days even
though not then matured; provided that notwlthstanding receipt of any such notice the Credit Union may fulfill any requirements of the Borrower
based on agreements expressly or implicitly made prior to the expiration of such thirty days and any resulting liabilities shall be covered by this
Guarantee.

NO RIGHTS OF SET-GFF

All amounts payable by Ihe Guarantor shall be paid without set-olf or counterclaim and withoul any deduction or withholding whatsoever uniess
and 1o the extent that the Guarantor shall be prohibited by law from doing so, in which case the Guarantor shall pay 1o the Credit Union such
additional amount as shall be necessary to ensure that the Credit Union re¢eives the fuli amount it would have received if no such deduction or
withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT .

The Guarantge shall be operative and binding upon every signatory hereto notwithstanding the non-exacution hereof by any other proposed
signatary or signataries and possession of this instrument by the Credit Union shall be conclusive evidence against the Guarantor that the
Instrument was not defivered in escrow or pursuant 1o any agreement that is showd not be effective until any condition precedent or
subsequent had been complied with, unlass at the time of receipt of this instrument by the Credit Unian each signatory thereof obtains from the
Credit Union receiving this instrumant a letter setling out the terms and conditions under which this instrumant was delivered and the
conditions, if any, to be cbserved before 1t becomes effective.

AGREEMENT BINDING ON SUCCESSORS IN INTEREST

This Guarantee shafl extend to and enure the benefit of the Credit Union and its successors and assigns, and any reference herein to the
Guarantor Is a raterence o and should be construed as including the Guarantor and the heirs, exacutors, administrators, legal representatives,
successors and assigns of the Guarantor to and upon alf of whom this Guarantee shall extend and be binding; if the Guarantor is a company,
the 1erm “successor” shail include without limiting its meaning, any company resulting from the amalgamation of the company with another
company.

ELECTRONIC DOCUMENTS AND SIGNATURE
This document may be signed and delivared electronically or by other gimilar means and may be exscuted in counterparts, all of which shall be
as effgclive as if signed and delivered as one original document with original signatures

PROVISIONS SEVERABLE
Each provision of this Guarantee Is distinct and severable. (f any provision is found to be Invaild or unenforceable, in whola or.in part, the
determination will only affect that pravision and will not affect the validity or enforceability of the remaining provisions of this Guarantes.

FURTHER ASSURANCES

The Guarantor shail from time to time upon the request of the Credit Union, execute and deliver, under seal or otherwise, all such further
agreemants, instruments and documents and do all such further acts and things as the Cradit Union may require to give effect to the
{ransactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

Nao term, cendition of provision hereof or any right heraunder or in raspect heraol, can be or shall be desmed to have been waived except by
express waiver in writing signed by the Credit Union. Neither forbearance nor Induigenca by the Credit Union shall constitute a waiver of any
term, conditions or provision to be performed or observed by the Guarantor or any want of performance or observance ihereof,

GOVERNING LAW AND APPLICABLE JURISDICTION

This Guarantee shall be governed by and construed in accordance with the laws of the Province of Saskatchewan. For the purpose of legal
procesdings this agreemant shall be deemed, to have been made in the Province of Saskatchewan and 1o have been perfarmed there, and
ths Courts of Saskatchewan shall have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shalt be binding on him. The Guaranfor expressly agrees to submit to the Jurisdiction of the
Courts ot Saskatehewan for the resolution of all disputes arising cut of this agreement and agrees that unless the Credit Union otherwise
specifies any legal action commenced on this Guarantea shall be tried at the judicial centre nearest the Credit Union pravided always that
nothing herain contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other Province ar Cauntry.

NO MERGER

This Guarantes is in addition to and rot in substifution lor any other existing guarantees betwaen tha panies, whethar made bafore ar after
this Guarantee, and this Guarantee shall nol merge in any subsequent Guarantee or judgement obtained by the Credlt Union unless
expressly pravided to the contrary in writing by the Credit Union.

DELIVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be strictly bound by its provisions.
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GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT
In the event The Saskatchewan Farm Security Act shall apply to this guarantee, then:

{(a) "Guaranised Ilabnllty or *Guatanteed Liabililies® shall be interpreted and read, so as to exciude such commissions, |egal and other
cosis, chargas and expenses as may be restriclad by The Saskatlchewan Farm Security Act

(b) The Limitation Provision shall be interpreted and read, so as to delete the cosls and expenses incurred by the Credit Union in
enforcing and collecling upon the guarantee as between solicitor and cliant.

{c) All remaining provisions of the guarantee shall be interpreted, road and construed sc as to be consistent with, and aliowed by, The
Saskatchewan Farm Security Act and any restriclion as provided by that Act shail apply fo this guarantee.

HEADINGS
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreemant anly far canveniance, and do not
form part of tha covenants, provisos and agreements herein containad.

ENTIRE AGREEMENT

This Guarantee embodies all the agreements between the parlies herato relative to the guarantes, assignment and postponement and none
of the parties shail be bound by any representation or promise made by any person relative therato which is not embodied herein; and it is
specifically agreed that the Credit Union shall not be bound by any representations or promises made by the Borrower to the Guarantor,

ACKNOWLEDGEMENT AND WAIVER

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this Guarantee and Postponemant
of Claim. The Guarantor hereby waives the requiremant of being provided with a copy of any linancing or verification statement or cther
registration pertaining to this agreement or securlty held in connaction with the said loan or any renewal thereof, and expressly agrees that
the Credit Union shall not be obliged to provide the Guarantor with a copy of any such statements or other registration.

COLLECTION AND USE OF INFORMATION
In providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrowar the Guarantor acknowledges that
the Credit Union may be collacting and gathering parsonal, financial and credit information (Intormation} from and aboul the Guarantor to:

{a) obtain credit reports and evaluata the Guarantor's credit rating and credit worthiness;
(b) determine the Guarantor's financial situation and make decisions aboul the said loan;
{c) adrinisier, monitor and collect the sald Toan;

{d} comply with legal, security and regulatory requirements.

To the extent necessary the Guarantor hereby consents to the Credit Union gathering, exchanging and updating such informaticn as may be
necessary about the Guarantor for the purposas described. The Credit Union may use the Information for so tong as it is needed for such
purposes. The Guaranfor understands that the Credit Union requires and may use the Guarantor's Social insutance or Business Number as
an aid to identity the Guarantor with credit bureaus and other financial institulions for credit matching purposes. Tha Guarantor undarstands
that the provision of the Guarantor's Sociat Insurance Numbar for credit matching purposes is oplional and Is not a condition of service. The
Guarantor also understands that the Guarantor may ask the Credit Union to slop using the Guarantor's Social Insurance Number for credit
matching purposes at any time.

PRIVACY

Credit Union and Privacy legistation prescribe and restrict the use of personal, financial or credit information {(Information) without consent. To
obtain details about Credit Union policies and procedures for protecting privacy of Information and Customer rights please contact the Credit
Unian, Attention: Privacy Officer.

Where an electronic signature Is available and used, the person using the electronic signalure |s adopting such signature and authorizes it to be
attached fo or associated with this documant.

THIS FOAM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS THE GUARANTOR
HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIAL INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.

IN WITNESS WHEREQF the said Guarantor has affixed hig/her hand end seal this o ;fr_’ day of November, 2014.

-

B
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TO:

GUARANTEE AND POSTPONEMENT OF CLAIM

Account No. 10538072-8
Conexus Credit Union 2006

{hereafter called the "Credit Union"}

Name & Address of Guarantor in Fult;

DOUGLAS WAYNE CROFTS

185 — 7h Avenue

Lumsden, SK $0G 3C0

in the Province of Saskatchewan

IN CONSIDERATION OF the Credit Union agreeing to deal with or continuing to deal with

Croft Agareqates Limited

(hereafter called the “Borrower”)

the undersigned Guarantor covenants, promises and agrees as follows:

1.

GUARANTOR DEFINED

In this Guarantee the word “Guarantor” shall mean the undersigned. When the context so requires, the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred
to being a male, female, firm or corporation.

GUARANTEED OBLIGATIONS

The Guarantor irrevocably and unconditionally guarantees the due and punctual payment and performance of
all debts, liabilities and obligations, present or future, direct or indiract, absolute or contingent, matured or not,
including all principal, interest, costs and expenses, {such debts, liabilities and obligations hereafter called the
“Guaranteed Liability” or the “Guaranteed Liabilities", as the context may require) of the Borrower to the Credit
Union whenever, however, or wherever incurred by the Borrower whether as principal or surety and any
ultimate unpaid balance thereof.

LIMITATION PROVISION
Notwithstanding the foregoing, the Guarantesd Liability of the Guarantor, hereunder, shall be limited to the

sum of: One Million Eight Hundred Seventy Five Thousand ($1,875,000) dollars together with interest
thereon from the date of demand for payment at the rate or rates applicable to the Guaranteed Liabilities plus
the costs and expenses incurred by the Credit Union in enforcing and collecting upon the Guarantee as

between solicitor and client. (This paragraph hereafter being referred to as the "Limitation Provision”.)

CONTINUING GUARANTEE

This Guarantee shall be a continuing guarantee of all the Guaranteed Liabilities and shall apply to and secure
any uitimate balance due or remaining unpaid to the Credit Union; and this Guarantee shall not be considered
as wholly or partially satisfied by the payment or coliection at any time of any sum of money for the time being
due or retmaining unpaid to the Credit Union.

RIGHT TO IMMEDIATE PAYMENT

The Credit Union shall not be bound to exhaust its recourse against the Borrower or others or any securities
or other guarantees it may at any time hold before requiring or being entitied to payment from the Guarantor.
The Guarantor renounces all benefits of discussion and division.

PAYMENT AFTER DEMAND

The Guarantor shall make payment 1o the Credit Union of the amount of the Guaranteed Liabilities forthwith,
after demand is made therefore, in writing. Such demand shall be deemed to have been made when an
envelope containing the demand is mailed postage prepaid and registered, to the Guarantor at the last
address known to the Credit Union for the Guarantor, or when delivered personally to the Guarantor. In the
event of the death of any Guarantor, demand for payment shall be sufficient if sent by registered mail or
delivered personally to any of the Guarantor's heirs, executors, administrators or legal representatives known
to the Credit Union and such demand shall be deemed to be effectively made on all of them.
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The parties agree that a certificate in writing, signed by a representative of the Credit Union setting forth
particuiars of the Guaranteed Liabilities including the applicabie interest rates payable from time to time, shall
be conclusive evidence as to the amount payable by the Guarantor.

7. REMEDIES ON DEFAULT
Upon default in payment of any sum owing by the Borrower to the Credit Union at any time, the Credit Union
may treat all Guaranteed Liabilities as due and payable and may forthwith collect from the Guarantor the total
amount hereby guaranteed and may apply the sum so collected upon the Guaranteed Liabilities or may place
it to the credit of a special account.

8. LIABILITY ABSOLUTE
The liability of the Guarantor shali be absolute and unconditional irrespective of;

(a) the invalidity, unenforceability 6r illegality, in whole or in part, of any agreements, instruments or other
documents held by the Credit Union to create, represent or evidence any Guaranteed Liabilities;

(b} any defence, counterclaim or right of set-off available to the Borrower;
{c} any change in the name, objects, capital, constating documents or by-laws of the Borrower;

(d) any amalgamation, merger or re-organization of the Borrower or, if a partnership, in the firm, including,
without limitation, by reason of death, retirement or admission for membership of any partners (in which
case this agreement shall apply to the corporation or partnership, as the case may be, resulting or
continuing therefrom); or

{e) any other circumstances which might otherwise constitute, in whole or in part, 2 defence available to, or a
discharge of, the Guarantee, the Borrower or any other persons, firms or corporations in respect of the
Guaranteed Liabilities or the liability of the Guarantor.

9. GUARANTEE IN ADDITION TO OTHER GUARANTEES

This Guarantee shall be in addition to and not in substitution for any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities and the Credit
Union shall be under no obligation to marshall in favour of the Guarantor any other guarantees or other
securities or any money or other assets which the Credit Union may be entitled to receive or may have a
claim upon, and no loss of or in respect of or unenforceability of any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities, whether
occasioned by the fault of the Credjt Union or otherwise, shall in any way limit or lessen the Guarantor's
liability.

DEALINGS WITH THE BORROWER

The Credit Union may without prejudice to or in any way limiting or lessening the Guarantor's fiabitity and
without oblaining the consent or giving notice to the Guarantor, discontinue, reduce, increase or otherwise
vary the credit of the Borrower, grant time, renewals (including renewing any Ioan at a different or increased
interest rate), extensions, indulgences, releases and discharges to and accept compromise from or otherwise
deal with the Borrower and others including the Guarantor and any other guarantor as the Credit Union may
see fit and the Credit Union and the Borrower may, by conduct or agreement, renew any appiicable limitation
period and no action of the Credit Union in taking, abstaining from taking or perfecting, varying, exchanging,
renewing, including renewing any limitation period, discharging, giving up, realizing or failing to realize or
otherwise dealing with securities collateral or other guarantees by the Credit Union shall in any manner affect,
reduce or diminish the liability of the Guarantor hereunder except to the extent that the proceeds of such
security or collateral are credited to the Borrower's account and the Credit Union may apply all monies
recefved from the Borrower or others or fram securities or guarantees upen such parts of the Guaranteed
Liabilities as the Credit Union may see fit and change any such application in whole or in part from time to
time, and no loss of or in respect of any securities received by the Credit Union from the Borrower or others,
whether occasioned by the fault of the Credit Union or otherwise, shall in any way limit or lessen the liability of
the Guarantor under this Guarantee.

11. LIABILITY AS PRINGIPAL
Al debts, liabllities and obligations purporting to be incurred by the Borrower and owing to the Credit Union
shall form pan of the Guaranteed Liabilities despite any incapacity, disability, or fack or limitation of slatus or
power of the Borrower or any of its directors, officers or agents or that the Borrower may not be a legal entity
or any irmegularity or defect or informality in the incurring of such debts, fiabilities, or obligations and any such
debts, liabilities and obligations which may not be recoverable from the Guarantor as guarantor shall be

10
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recoverable from the Guarantor as a principal Borrower upon demand and with interest, caiculated and
payable as provided in this agreement.

12. PAYMENTS BY BORROWER TOQ THIRD PARTIES

Until repayment in full of all of the Guaranteed Liabilities, all dividends, compositions, proceeds of securities,
securities valued or payments received by the Credit Union from the Borrower or others or from estates in
respect of the Guaranteed Liabilities shall be regarded for all purposes as payments in gross without any right
on the part of the Guarantor to claim the benefit thereof in reduction of the liability under this Guarantee, and
the Guarantor shall not claim any setoff or counterclaim against the Borrower in respect of any liability of the
Borrower to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with
the Credit Union or have any right to be subrogated to the Credit Union.

13. NO DISCHARGE OF GUARANTEE

This Guarantee shall not be discharged or otherwise affected by the death or loss of capacity of the Borrower,
by any change in the name of the Borrower, or in the membership of the Borrower, if a partnership, or in the
objects, capital structure or constfitution of the Borrower, if a corporation or by the sale of the Borrower's
business or any part thereof or by the Borrower being amaigamated with a corporation, but shall,
notwithstanding any such event, continue to apply to all Guaranteed Liabilities whether theretofore or
thereafter incurred; and in the case of a change in the membership of a Borrower which is a partnership or in
the case of the Borrower being amalgamated with a corporation, this Guarantee shali apply to the liabilities of
the resulting partnership or corporation, and the term “Borrower" shall include each such resulting partnership
and corporation.

14. LIQUIDATION, BANKRUPTCY, ETC.

in the event of any liquidation, winding up or bankruptcy of the Borrower (whether voluntary or compulsory) or
in the event that the Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any
applicable legisiation or any composition with creditors or scheme of arrangement, the Credit Union shalli
have the right to rank in priority to the Guarantor for its claim in respect of the Guaranteed Liabilities and to
receive all dividends or other payments in respect thereof until its claim has been paid in full, aii without
prejudice to its claim against the Guarantor who shall continue to be liable for any remaining unpaid, balance
of the Guaranteed Liabilities. in the event of any valuation or retention by the Credit Union of any securities,
such valuation or retention shall not, as between the Credit Union and the Guarantor, be considered payment,
satisfaction or reduction of any Guaranteed Liabilities.

15. ADVANCES, RENEWALS OR CREDITS TQO BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportedly to or for the Borrower,
after the death, loss of capacity, bankruptcy or insolvency of the Borrower, but before the Credit Union has
received notice thereof shali be deemed to form part of the Guaranteed Liabilities; and all advances,
renewals, and credits obtained from the Credit Union purportedly by or on behalf of the Borrower shall be
deemed to form part of the Guaranteed Liabilities, notwithstanding any lack or limitation of power, Incapacity
or disability of the Borrower or of the directors, partners or agents thereof or that the Borrower may not be a
legal, or suitable entity, or any irregularity, defect or informality in the obtaining of such advances, renewals or
credits, whether or not the Credit Union had knowledge thereof;, and any such advance, renewal or credit
which may not be recoverable from the Guarantor as Guarantor on the footing of this Guarantee shall be
recoverable from the Guarantor as principal Borrower in respect thereof and shall be paid to the Credit Union
on demand with interest at the rates or rates applicable to the Guaranteed Liabilities.

16. WAIVER OF SUBROGATION RIGHTS
In the event that the Credit Union receives any payments on account of the liability of the Guarantor, the
Guarantor shall not have, and waives to the extent required, all rights to claim repayment from or against the
Borrower and any other guarantors and all rights shail to be subrogated to any rights of the Credit Union, until
the Guaranteed Liabilities have been paid in fuil. -

17. DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the Guaranteed Liabilities, and all monies received by the Guarantor in respect
thereof shall be received in trust for the Credit Union and forthwith upon receipt shall be paid aver to the
Credit Union, all without in any way lessening or limiting the liability of the Guarantor under this Guarantee:
and this assignment and postponement is independent of the guarantee and shall remain in full force and
effect until repayment in full to the Credit Union of all the Guaranteed Liabilities, notwithstanding that the
liability of the Guarantor under this Guarantee may have been discharged or terminated.
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18.

19.

20.

21.

22,

23,

24,

25.

26.

TERMINATION OF FURTHER LIABILITY

The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to the Credit
Union at which the account of the Borrower is kept, terminate his further liability under this Guarantee in
respect of the liabilities of the Borrower incurred or arising after the expiration of such thirty days, but not in
respect of any Guaranteed Liabilities incurred or arising before the expiration of such thirty days even though
not then matured; provided that notwithstanding receipt of any such notice the Credit Unjon may fulfill any
requirements of the Borrower based on agreements expressly or implicitly made prior to the expiration of such
thirty days and any resulting liabilities shall be covered by this Guarantee.

NO RIGHTS OF SET-OFF

All amounts payable by the Guarantor shall be paid without set-off or counterclaim and without any deduction
or withholding whatsoever unless and to the extent that the Guarantor shall be prohibited by law from doing
50, in which case the Guarantor shall pay to the Credit Union such additional amount as shall be necessary to
ensure that the Credit Union receives the full amount It would have received if no such deduction or
withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT

The Guarantee shall be operative and binding upon every signatory hereto notwithstanding the non-execution
hereof by any other proposed signatory or signatories and possession of this instrument by the Credit Union
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow or
pursuant to any agreement that is should not be effective until any condition precedent or subsequent had
been compiied with, unless at the time of receipt of this instrument by the Credit Union each signatory thereof
obtains from the Credit Union receiving this instrument a letter setting out the terms and conditions under
which this instrument was delivered and the conditions, if any, to be observed before it becomes effective.

AGREEMENTS BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extend to and enure the benefit of the Credit Union and its successors and assigns, and
any reference herein to the Guarantor is a reference to and shouid be construed as including the Guarantor
and the heirs, executors, administrators, legal representatives, successors and assigns of the Guarantor to
and upon alt of whom this Guarantee shall extend and be binding; if the Guarantor is a company, the term
‘successor” shall Include without limiting its meaning, any company resuiting from the amalgamation of the
company with another company.

ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be executed in
counterparts, all of which shall be as sffective as if signed and delivered as one original document with
original signatures.

PROVISIONS SEVERABL.E

Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceabls, in whole or In part, the determination will only affect that provision and wiil not affect the
validity or enforceability of the remaining provisions of this Guarantee.

FURTHER ASSURANCES

The Guarantor shall from time to time upon the request of the Credit Union, execute and deliver, under seal or
otherwise, all such further agreements, instruments and documents and do all such further acts and things as
the Credit Union may require to give effect to the transactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

No term, condition of provision hereof or any right hereunder or in respect hereof, can be or shall be deemed
to have been waived except by express waiver in writing signed by the Credit Unjon. Neither forbearance nor
indulgence by the Credit Union shall constitute a waiver of any term, conditions or provision to be performed
or observed by the Guarantor or any want of performance or observance thereof.

GOVERNING LAW AND APPLICABL.E JURISDICTION

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed, to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shali be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

27. NO MERGER
This Guarantee is in addition to and not in substitution for any other existing guarantees between the parties,
whether made before or after this Guarantee, and this Guarantee shall not merge in any subsequent
Guarantee or judgernent obtained by the Credit Union unless expressly provided to the contrary in writing by
the Credit Union.

28. DELIVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be
strictly bound by its provisions.

29. GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT

In the event The Saskatchewan Farm Securily Act shall apply to this Guarantee, then:

(a) “Guaranteed Liability” or “Guaranteed Liabilities” shall be interpreted and read, so as to exclude such
commissions, legal and other costs, charges and expenses as may be restricted by The Saskatchewan
Farm Security Act.

(b} The Limitation Provision shall be interpreted and read, so as to delete the costs and expenses incurred by
the Credit Union in enforcing and collecting upon the Guarantee as between solicitor and client.

(c) All remaining provisions of the Guarantee shall be interpreted, read and construed so as to be consistent
with, and allowed by, The Saskatchewan Farm Security Act and any restriction as provided by that Act
shall apply to this Guarantee.

30. HEADINGS
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants, provisos and agreements herein contained.

31. ENTIRE AGREEMENT
This Guarantee embodies all the agreements between the parties hereto relative to the guarantee,
assignment and postponement and none of the parties shall be bound by any representation or promise
made by any person relative thereto which is not embodied herein; and it is specifically agreed that the Credit
Union shall not be bound by any representations or promises made by the Borrower to the Guarantor,

32. ACKNOWLEDGEMENT AND WAIVER '
The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee and Postponement of Claim. The Guarantor hereby waives the requirement of being provided
with a copy of any financing or verification staterment or other registration pertaining to this agreement or
security held in connection with the said loan or any renewal thereof, and expressly agrees that the Credit
Union shali not be obliged to provide the Guarantor with a copy of any such statements or other registration.

33. COLLECTION AND USE OF INFORMATION
In providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrower to
the Credit Union the Guarantor acknowledges that the Credit Union may be collecting and gathering personal,
financial and credit information (Information) from and about Guarantor to:

{a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;
{b) determine the Guarantor's financial situation and make decisions about the said loan;
(c) administer, monitor and collect the said loan;

{d} comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan
and may share Information with any other lender or credit grantor that is participating in the loan or who may
receive an assignment of all or part of the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the {nformation for so long as it is needed
for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor's
Social Insurance or Business Number as an aid to identify the Guarantor with credit bureaus and other
financial institutions for credit matching purposes. The Guarantor understands that the provision of the
Guarantor's Social Insurance Number for credit matching purposes is optional and is not a condition of
service. The Guarantor also understands that the Guarantor may ask the Credit Unlon to stop using the
Guarantor's Social Insurance Number for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
States. inthe event that a service provider is located in the United States, Information may be processed and
stored in the United States and United States governments, courts or law enforcement or regulatory agencies
may be able to obtain disclosure of the Information through the laws of Canada and the United States.

34. PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information
{Information} without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

Where an electronic signature is available and used, the person using the electronic signature is adopting such signature
and authorizes it to be attached to or associated with this document.

IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its
corporate seal attested by the hands of its duly authorized officers this '  day of August , 2015,

PRIVACY NOTICE: THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION
AND, UNLESS THE GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIAL INSURANCE
NUMBER FOR CREDIT MATCHING PURPOSES.
SIGNED, SEALED AND DELIVERED in IF GUARANTOR IS AN INDIVIDUAL OR PARTNER
the presence of.

o

)
)
}
)
)
)

Name of Guarantor Address Postal Code

Douglas Wayne Crofts 186 =7h A\}enue. Lumsden, SK 806G 3C0
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ACKNOWLEDGMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| hereby certify that:.
1.  Douglas Wayne Crofts of Lumsden in the
{Guarantor)
Province of Saskatchewan, the Guarantor in the guarantee dated August 2015 , made
between Douglas Wayne Crofts and ___Caonexus Credit Union 2006

{Guarantor) (Credit Unien)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he has
executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not otherwise
interested in the transaction.

4. I acknowledge that the Guarantor signed the following “Statement of Guarantor” In my presence.

Given at % = Sg A e , this _"2x4day of August , 2015, under my hand and seal of office.
(SEAL REQUIRED ﬁ? s/% QS_\

WHERE NOTARY PUBLIC  Print Name of Lawyer or Notary Public ATAWYER ORANOTARY PUBLIC IN AND

Ronsid G, Gafés, Q.C- FOR THE PROVINCE OF SASKATCHEWAN
A Barrister and Solicitor/Notary Publlo
in and tor the Provinea of Saskatchawan

c/o Gates & Company
3132 Avonhurst Drive STATEMENT QF GUARANTO
Regina, Sask. S4R 37 : /
| am the person named In the certificate. A £
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GUARANTEE AND POSTPONEMENT OF CLAIM
Account No. 10538072

TO: CONEXUS CREDIT UNION 2006 (hereafter called the “Credit Union™),

Name & Address of Guarantor in Full:

DOUGLAS WAYNE CROFTS,
185 7" Avenue,
Lumsden, SK S0G 3C0

IN CONSIDERATION OF the Credit Union agreeing to deaf with or continuing to deal with CROFT
AGGREGATES LIMITED (hereafter called the “Borrower”), the undersigned Guarantor covenants, promises and

agrees as follows:

1.

N.B

COMPLETE IF
SASK. FARM
SECURITY ACT
APPLIES TO
THIS
GUARANTEE QR
IN ANY GTHER
CASE WHERE
THE
GUARANTEE IS
TO EE LIMITED
TO A SPECIFIED
SUM

4.

GUARANTOR DEFINED

In this Guarantee the word “Guarantor’ shall mean the undersigned. When the context so requires, the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred
to being a male, female, firm or corporation.

GUARANTEED OBLIGATIONS

The Guarantor irrevocably and unconditionally guarantees the due and punctual payment and performance of
all debts, liabilities and obligations, present or future, direct or indirect, absolute or contingent, matured or not,
including all principal, interest, costs and expenses, {such debts, liabilities and obligations hereafter called the
“Guaranteed Liability” or the “Guaranteed Liabilities”, as the context may require) of the Borrower to the Credit
Union whenever, however, or wherever incurred by the Borrower whether as principal or surety and any
ultimate unpaid balance thereof.

CONTINUING GUARANTEE
This Guarantee shall be a continuing guarantee of all the Guaranteed Liabilities and shall apply to and secure
any ultimate balance due or remaining unpaid 1o the Credit Union; and this Guarantee shall not be cansidered

as wholly or partially satisfied by the payment or collection at any time of any sum of money for the time being
due or remaining unpaid to the Credit Union.

RIGHT TO IMMEDIATE PAYMENT

The Credit Union shall not be bound to exhaust its recourse against the Borrower or others or any securities
or other guarantees it may at any time hold before requiring or being entitled to payment from the Guarantor,
The Guarantor renounces all benefits of discussion and division.

PAYMENT AFTER DEMAND

The Guarantor shall make payment to the Credit Union of the amount of the Guaranteed Liabiiities forthwith,
after demand is made therefore, in writing. Such demand shall be deemed to have been made when an
envelope containing the demand is mailed postage prepaid and registered, to the Guarantor at the last
address known to the Credit Union for the Guarantor, or when delivered personally to the Guarantor. In the
event of the death of any Guarantor, demand for payment shall be sufficient it sent by registered mail or
delivered personally to any of the Guarantor's heirs, executors, administrators or legal representatives known
to the Credit Union and such demand shali be deemed to be effectively made on all of them.

The parties agree that a certificate in writing, signed by a representative of the Credit Union setting forth
particulars of the Guaranteed Liabilities including the applicable interest rates payable from time to time, shall
be conclusive evidence as fo the amount payabie by the Guarantor.
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7. REMEDIES ON DEFAULT
Upon default in payment of any sum owing by the Borrower to the Credit Union at any time, the Credit Union
may treat all Guaranteed Liabilities as due and payable and may forthwith collect from the Guarantor the total
amount hereby guaranteed and may apply the sum so coltected upon the Guaranteed Liabilities or may place
it to the credit of a special account.

8. LIABILITY ABSOLUTE
The liability of the Guarantor shall be absolute and unconditional irrespective of;

(a) the invalidity, unenforceability or iliegality, in whole or in part, of any agreemenis, instruments or other
documents held by the Credit Union to create, represent or evidence any Guaranteed Liabilities;

{b) any defence, counterclaim or right of set-off available to the Borrower:
{c) any change in the name, objects, capital, constating documents or by-laws of the Borrower;

(d) any amaigamation, merger or re-organization of the Borrower or, if a partnership, in the firm, including,
without limitation, by reason of death, retirement or admission for membership of any partners (in which
case this agreement shall apply to the corporation or partnership, as the case may be, resulting or
continuing therefrom); or

{e) any other circumstances which might otherwise constitute, in whole or in par, a defence available to, or a
discharge of, the Guarantee, the Borrower or any other persons, firms or corporations in respect of the
Guaranteed Liabilities or tha fiability of the Guarantor.

9. GUARANTEE IN ADDITION TO OTHER GUARANTEES

This Guarantee shall be in addition to and not in substilution for any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities and the Credit
Union shall be under no obligation to marshall in favour of the Guarantor any other guarantees or other
securities or any money or other assets which the Credit Union may be entitled to receive or may have a
claim upon; and no loss of or in respect of or unenforceability of any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities, whether
occasioned by the fault of the Credit Union or otherwise, shall in any way limit or fessen the Guarantor's
liability.

DEALINGS WITH THE BORROWER

The Credit Unioh may without prejudice 1o or in any way limiting or lessening the Guarantor's liability and
without obtaining the consent or giving notice to the Guarantor, disconlinue, reduce, increase or otherwise
vary the credit of the Borrower, grant time, renewals {including renewing any loan at a different or increased
interest rate), extensions, indulgences, releases and discharges to and accept compromise from or otherwise
deal with the Borrower and others including the Guarantor and any other guarantor as the Credit Union may
see fit and the Credit Union and the Borrower may, by conduct or agreement, renew any applicable limitation
period and no action of the Credit Union in taking, abstaining from taking or perfecting, varying, exchanging,
renewing, including renewing any limitation period, discharging, giving up, realizing or failing to realfize or
atherwise dealing with secunties collateral or other guarantees by the Credit Union shall in any manner affect,
reduce or diminish the liability of the Guarantor hereunder except to the extent that the proceeds of such
security or collateral are credited to the Borrower's account and the Credit Union may apply all monies
received from the Borrower or others or from securities or guarantees upon such parts of the Guaranteed
Liabilities as the Credit Union may see fit and change any such appiicaiion in whole or in par from time to
time, and no loss of or in respect of any securities received by the Credit Union from the Borrower or others,
whether occasioned by the jault of tha Credit Union or otherwise, shall in any way limit or lessen the liability of
the Guarantor under this Guarantee.

11. LIABILITY AS PRINCIPAL

All debts, liabilities and obligations purporting to be incurred by the Borrower and owing 1o the Credit Union
shall form part of the Guaranteed Liabilities despite any incapacity, disability, or lack or limitation of status or
power of the Borrower or any of its directors, officers or agents or that the Borrower may not be a legal entity
or any irregularity or defect or informality in the incurring of such debis, liabilities, or obligations and any such
debts, liabilities and obligations which may not be recoverable from the Guarantor as guarantor shall be
recoverable from the Guarantor as a priricipal Borrower upon demand and with inlerest, calculated and
payable as provided in this agreement.

10
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12. PAYMENTS BY BORROWER TO THIRD PARTIES

Until repayment in full of all of the Guararteed Liabilities, all dividends, compasitions, proceeds of securities,
securities valued or payments received by the Credit Union from the Borrower or others or from estates in
respect of the Guaranteed Liabilities shall be regarded for all purposes as payments in gross without any right
on the part of the Guarantor to claim the benefit thereof in reduction of the liability under this Guarantee, and
the Guarantor shalt not claim any sefoff or counterclaim against the Borrower in respect of any liability of the
Barrower to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrowsr in competition with
the Credit Union or have any right to be subrogated to the Credit Union,

13. NO DISCHARGE OF GUARANTEE

This Guarantee shali not be discharged or otherwise affected by the death or loss of capacity of the Borrower,
by any change in the name of the Borrower, or in the membership of the Borrower, if a parinership, or in the
objects, capital structure or constitution of the Borrower, if a corporation or by the sale of the Borrower's
business or any part thereof or by the Borrower being amalgamated with a corporation, but shall,
notwithstanding any such event, continue to apply to all Guaranteed Liabilities whether theretofore or
thereafter incurred; and in the case of a change in the membership of a Barrower which is a partnership or in
the case of the Borrower being amalgamated with a corporatian, this Guarantee shall apply to the liabilities of
the resulting partnership or corporation, and the term “Borrower” shall include each such resulting partnership
and corporation.

14. LIQUIDATION, BANKRUPTCY, ETC.

In the event of any liquidation, winding up or bankruptcy of the Borrower (whether voluntary or compulsory) or
in the event that the Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any
applicable legislation or any composition with creditors or scheme of arrangement, the Credit Union shall
have the right to rank in priority to the Guarantor for its claim in respect of the Guaranteed Liabilities and to
receive all dividends ar other payments in respect thereof until its claim has been paid in full, all without
prejudice fo its claim against the Guarantor who shall continue to be liable for any remaining unpaid balance
of the Guaranteed Liabilities. In the event of any valuation or retention by the Credit Union of any securities,
such valuation or retention shatl not, as between the Credit Union and the Guarantor, be considered payment,
satisfaction or reduction of any Guaranteed Liabilities.

15. ADVANCES, RENEWALS OR CREDITS TO BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportedly to or for the Borrower,
after the death, ioss of capacity, bankruptcy or insolvency of the Borrower, but before the Credit Union has
received notice thereof shall be deemed to form part_of the Guaranteed Liabilities; and all advances,
renewals, and credits obtained from the Credit Union purportedly by or on behalf of the Borrower shail be
deemed to form part of the Guaranteed Liabilities, notwithstanding any lack or limitation of power, incapacity
or disability of the Borrower or of the directors, partners or agents thereof or that the Borrower may not be a
legal, or suitable entity, or any irregularity, defect or informality in the obtaining of such advances, renewals or
credits, whether or nat the Credit Union had knowledge thereof; and any such advance, renewal or credit
which may not be recoverable from the Guarantor as Guarantor cn the footing of this Guarantee shall be
recoverable from the Guarantor as principal Borrower in respect thereot and shall be paid to the Credit Union
on demand with interest at the rates or rates applicable to the Guaranteed Liabiiities.

16. WAIVER OF SUBROQGATION RIGHTS
in the event that the Credit Union receives any payments on account of the liability of the Guarantor, the
Guarantor shall not have, and waives to the extent required, all rights to claim repayment from or against the
Borrower and any other guarantors and all rights shall to be subrogated to any rights of the Credit Union, until
the Guaranteed Liabilities have been paid in full.

17. DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the Guaranteed Liabilities, and all monies received by the Guarantor in respect
thereotf shall be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the
Credit Union, all without in any way lessening or limiting the liability of the Guarantor under this Guarantee;
and this assignment and postponement is independent of the guarantee and shall remain in full force and
effact until repayment in full to the Credit Union of all the Guaranteed Liabilities, notwithstanding that the
liability of the Guarantor under this Guarantee may have been discharged or terminated.
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18.

19.

20,

21

23.

24,

25.

26.

TERMINATION OF FURTHER LIABILITY

The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to the Credit
Union at which the account of the Borrower is kept, terminate his further liability under this Guarantee in
respect of the liabilities of the Borrower incurred or arising after the expiration of such thirty days, but not in
respect of any Guaranteed Liabilities incurred or arising before the expiration of such thirty days even though
not then matured; provided that notwithstanding receipt of any such notice the Credit Union may fulfil any
requirements of the Borrower based on agreements expressly or implicitly made prior to the expiration of such
thirty days and any resulting liabilities shall be covered by this Guarantee.

NO RIGHTS OF SET-OFF

All amounts payable by the Guarantor shall be paid without set-off or counterclaim and without any deduction
or withholding whatsoever unless and to the extent that the Guarantor shall be prohibited by law from doing
0, in which case the Guarantor shall pay to the Credit Union such additional amount as shall be necessary to
ensure that the Credit Union receives the full amount it wauld have received if no such deduction or
withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT

The Guarantee shall be operative and binding upon every signatory hereto notwithstanding the non-execution
hereof by any other proposed signatory or signatories and possession of this instrument by the Credit Union
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow or
pursuant fo any agreement that is should not be eHective until any condition precedent or subsequent had
been complied with, unless at the time of receipt of this instrument by the Credit Union each signatory thereof
obtains from the Credit Union receiving this instrument a letter setting out the terms and condilions under
which this instrument was delivered and the conditions, if any, to be observed before it becomes effective.

. AGREEMENTS BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extend to and enure the benefit of the Credit Union and its successors and assigns, and
any reference herein to the Guarantor is a reference to and should be construed as including the Guarantor
and the heirs, executors, administratars, legal representatives, successors and assigns of the Guarantor to
and upon all of whom this Guarantee shall extend and be binding; if the Guarantor is a company, the term
“successor' shail inciude without limiting its meaning, any company resulting from the amalgamation of the
company with another company.

. ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be execuled in
counterpans, all of which shall be as effective as if signed and delivered as one original document with
original signatures.

PROVISIONS SEVERABLE

Each provision of this Guarantee is distinct and severable. if any provision is found to be invalid or
unenforceable, in whole or in part, the determination will only alfect that provision and will not affect the
validity er enforceability of the remaining provisions of this Guarantee.

FURTHER ASSURANCES

The Guarantor shall from time to time upon the request of the Credit Union, execute and deliver, under seal or
olherwise, all such further agreements, instruments and documents and do all such further acts and things as
the Credit Union may require to give effect to the transactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

No term, condition of provision hereof or any right heretinder or in respect hereof, can be or shall be deemed
to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance nor
indulgence by the Credit Union shall constitute a waiver of any term, conditions or provision to be performed
or observed by the Guaranter or any want of pedormance or observance thereof.

GOVERNING LAW AND APPLICABLE JURISDICTION

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shali be deemed, to have been made in
the Province of Saskatchewan and to have besn perormed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Gourts of Saskatchewan far the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
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Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
contained shalil prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

27. NO MERGER
This Guarantee is in addition 1o and not in substitution for any other existing guarantees between the parties,
whether made before or after this Guarantee, and this Guarantee shali not merge in any subsequent
Guarantee or judgement obtained by the Credit Union unless expressly provided to the contrary in writing by
the Credit Union.

28. DELIVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be
strictly bound by its provisions.

29. GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT

In the event The Saskatchewan Farm Securnity Actshall apply to this Guarantee, then:

(a) “Guaranteed Liability” or “Guaranteed Liabilities” shall be interpreted and read, so as to exclude such
commissions, legal and other costs, charges and expenses as may be restricted by The Saskatchewan
Famm Security Act.

(b) The Limitation Provision shall be interpreted and read, so as to delete the costs and expenses incurred by
the Credit Union in enforcing and collecting upon the Guarantee as between solicitor and client.

{c) All remaining provisions of the Guarantee shall be interpreted, read and construed so as to be consistent
with, and allowed by, The Saskalchewan Farm Security Act and any restriction as provided by that Act
shall apply to this Guarantee.

30. HEADINGS
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants, provisos and agreements herein contained.

31, ENTIRE AGREEMENT
This Guarantee embodies all the agreemenis between the paries hereto relative to the guarantee,
assignment and postponement and none of the paries shall be bound by any representation or promise
made by any person relative thereto which is not embodied herein; and it is specifically agreed that the Credit
Union shall not be bound by any representations or promises made by the Borrower to the Guarantor.

32. ACKNOWLEDGEMENT AND WAIVER
The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee and Postponement of Claim. The Guarantor hereby waives the reguirement of being provided
with a copy of any financing or verification statement or other registration pertaining to this agreemeni or
security held in connection with the said loan or any renewal thereof, and expressly agrees that the Credit
Union shall not be obliged to provide the Guarantor with a copy of any such statements or other registration,

33. COLLECTION AND USE OF INFORMATION
in providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrower to
the Credit Union the Guarantor acknowledges that the Credit Union may be collecting and gathering personai,
financial and credit information (Information} from and about Guarantor to:

{a) obtain credit reports and evaluate the Guarantor’s credit rating and credit worthiness;
{b} determine the Guarantor's financial situation and make decisions about the said loan;
{c} administer, monitor and collect the said loan;

{(d) comply with legal, security and regulaiory requirements.

The Guarantor aiso acknowledges and agrees that the Credit Union may share |nformation with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to coliect the loan
and may share Information with any other lender or credit grantor that is participating in the loan or who may
recelve an assignment of all or part of the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the information for so long as it is needed
for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor's
Social Insurance or Business Number as an aid to identify the Guarantor with credit bureaus and other
financial institutions for credit maiching purposes. The Guarantor understands that the provision of the
Guarantor's Social Insurance Number for credit matching purposes is optional and is not a condition of
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service. The Guarantor aiso understands that the Guarantor may ask the Credit Union to stop using the
Guarantor's Social Insurance Number for credit matching purposes at any time.

In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed and
stored in the United States and United States governments, courts or law enforcement or regulatory agencies
may be able to obtain disclosure of the Information through the laws of Canada and the United Statas.

34. PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information
{Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

Where an electronic signature is available and used, the person using the electronic signature is adepting such signature
and authorizes it to be attached to or associated with this document.

IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its
corporate seal attested by the hands of its duly authorized officers this ¢ day of August, 20186.

PRIVACY NOTICE: THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION
AND, UNLESS THE GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SQ, USE A SOCIAL INSURANCE
NUMBER FOR CREDIT MATCHING PURPOSES.

SIGNED, SEALED AND DELIVERED in
the presence of:

WITNESS

e e S e’ Sma e

ﬂ

11g)4&Wayne' Crofts

.
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ACKNOWLEDGMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| hereby certify that:
1. DOUGLAS WAYNE CROFTS of Lumsden, SKin the
Province of Saskatchewan, the Guarantor in the guarantee dated August 4 2016 made

between DOUGLAS WAYNE CROFTS and CONEXUS CREDIT UNION 20086, which this certificate is attached to
or noted upon, appeared in person before me and acknowledged that he has executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it. ‘

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not othetwise
interested in the transaction.

4, I acknowledge that the Guarantor signed the tollowing “Statement of Guarantor” in my presence.

Given at Ag_[n_&dﬁ[l& . thisaﬁ? wd\ay of August 2016, under my hand and seal of office.

SIoNG cEnTroaTey _ Print Name of Lawyer or Notary Public A LAWYER OR A NOTARYJPUBLIC IN AND
' FOR THE PROVINCE OF SASKATCHEWAN

KRYSTAL D. STRONG
Notary Public
Province of Saskatchewan .
Appointment Expiras Aug. 31, 2021

STATEMENT OF GUARANTOR
{ am the person named in the cerlificate. S S MPRA Qﬁﬂ Fre
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10,

11.

12

13.

14,

15.

(d) any amalgamnation, merger or re-organization of the Borrower ar, if a partnership, in the firm, including, without limitation, by
reason of death, retirement or admission for membership of any partners (in which case this agreemenl shall apply to the
corporation or parinership, as the case may be, resulting or continuing therefrom); or

{c) any other circumstances which might otherwise constitute, in whole or in part, a defence available to, or a discharge of, the
guarantee, the Borrower or any other persons, firms or corporations in respect of the Guaranteed Liabilities or the liability of the

uarantor,

GUARANTEE IN ADDITION TO OTHER GUARANTEES

This Guarantee shall be in addition to and not in substitution for any other guarantees or other securities which the Credit Union may
now or hereafter hold in respect of the Guaranteed Liabilities and the Credit Union shall be under no obligation to marshall in favour
of the Guarantor any other guarantees or other securities or any money or other assets which the Credit Union may be entitled to
receive-or ingy have a claim upon; and no Joss of or in respect oiy or unenforceability of any other guarantees or other securities which
the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities, whether occasioned by the fault of the Credit
Union or otherwise, shall in any way limit or lessen the Guarantaor's liability.

DEALINGS WITH BORROWER .

The Credit Union may without prejudice to or in any way {imiting or lessening the Guarantor's liability and without obtaining the
consent or giving notice to the Guarantor, discontinue, reduce, increase or otherwise vary the credit of the Borrower, grant time,
renewals (including renewing any loan at a different or increased interest rate), extensions, indulgences, releases and discharges to and
accept compromise from or otherwise deal with the Borrower and others including the Guarantor and any other guarantor as the Credit
Union may sec fit and the Credit Union and the Borrower may, by conduct 6r agreement, renew any applicable limitation period and
no action of the Credit Union in taking, abstaining from taking or perfecting, varying, exchanging, rencwing, including renewing any
limitation period, discharging, giving up, realizing or failing to realize or otherwise dealing with sccuritics collateral or other
guarantees by the Credit Union shall in any manner affect, reduce or diminish the liability of the Guarantor hereunder except to the
extent that the proceeds of such security or collateral are credited to the Borrower’s account and the Credit Union may apply all
monies received from the Borrower or others or from securities or guarantees upon such pants of the Guaranteed Liabilities as the
Credit Union may sce fit and change any such application in whole ot in part from time to time, and no loss of or in respect of any
securities received by the Credit Union from the Borrower or others, whether occasioned by the fault of the Credit Union or otherwise,
shall in any way limit or lessen the liability of the Guarantor under this Guarantee,

LIABILITY AS PRINCIPAL

Al debts, liabilities and obligations purporting to be incurred by the Borrower and owing to the Credit Union shall form part of the
Guaranteed Liabilities despite any incapacity, disability, or lack or limitation of status or power of the Borrower or any of its dircctors,
officers or agents or that the Borrower may not be a legal entity or any irregularity or defect or informality in the incurring of such
debts, liabilities, or obligations and any such debts, liabilities and obligations which may not be recoverable from the Guarantor as
suarantor shall be recoverable from the Guarantor as a principal Borrower upon demand and with interest, calculated and payable as
provided in this agreement.

PAYMENTS BY BORROWER TO THIRD PARTIES

Until repayment in full of all of the Guaranteed Liabilities, all dividends, compositions, proceeds of securities, securities valued or
payments reccived by the Credit Union from the Borrower or others or from estates in respect of the Guaranteed Liabilities shall be
regarded for all purposes as payments in gross without any ight on the part of the Guarantor to claim the benefit thereof in reduction
of the liability under this Guarantce, and the Guarantor shalf not claim any setoff or counterclaim against the Borrawer in respect of
any liability of the Borrower to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with the
Credit Union or have any right to be subrogated to the Credit Union.

NO DISCHARGE OF GUARANTEE

This Guarantee shall not be discharged or otherwise affected by the death or loss of capacity of the Borrower, by any change in the
name of the Borrower, or in the membership of the Borrower, if a partnership, or in the objects, capital structure or constitution of the
Borrower, if a corporation or by the sale of the Borrower’s business or any part thereof or by the Borrower being amalgamated with a
corporation, but shall, notwithstanding any such cyent, continue to apply to all Guaranteed Liabilities whether theretofore or thereafter
incurred; and in the case of a change in the membership of a Borrower which is a parinership or in the case of the Borrower being
amalgamated with a corporation, this Guarantee shall apply to the liabilities of the resulting partnership or corporation, and the terrn
“Barrower” shall include each such resulting partnership and corporation.

LIQUIDATION, BANKRUPTCY, ETC.

In the event of any liguidation, winding up or bankruptcy of the Borrower {(whether voluntary or compulsory) or in the event that the
Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any applicable legislation or any composition with
creditors or scheme of arrangement, the Credit Union shall have the right to rank in priority to the Guarantor for its claim in respect of
the Guaranteed Liabilities and to receive all dividends or other payments in respect thereof until its claim has been paid in full, alt
without prejudice to its claim against the Guarantor who shal} continue to be liable for any remaining unpaid balance of the
Guaranteed Liabilities. [n the event of any valuation or retention by the Credit Union of any securities, such valuation or retention shali
not, as between the Credit Union and the Guarantor, be considered payment, satisfaction or reduction of any Guaranteed Liabilities.

ADYANCES, RENEWALS OR CREDITS TO BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportcdly to or for the Borrower, after Lhe death, loss of
capacity, bankruptcy or insotvency of the Borrower, but before the Credit Union has received notice thereof shall be deemed to form
part of the Guaranteed Liabilities; and all advances, renewals, and credits obtained from the Credit Union purportedly by or on behalf
of the Borrower shall be deemed to form part of the Guaranteed Liabilities, notwithstanding any lack or limjtation of power, incapacity
or disability of the Borrower or of the directors, parmers or agents thereof or that the Borrower may not be a legal, or suitable cntity,
or any irregularity, defect or informality in the obtaining of such advances, renewals or credits, whether or not the Credit Union had
knowledge thereof; and any such advance, renewal or credit which may not be recoverable from the Guarantor as Guarantor on the
fooling of this Guarantee shall be recoverable from the Guarantor as S{incipal Borrower in respect thereof and shall be paid to the
Credit Union on demand with'interest at the rates or rates applicable to the Guaranteed Liabilities.
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19.

20.
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23

24.

25.

26,

WAIVER OF SUBROGATION RIGHTS

In the event that the Credit Union receives any payments on account of the liability of the Guarantor, the Guarantor shall not have, and
waives to the extent required, all rights to claim repayment from or against the Borrower and any other guarantors and all rights shall
to be subrogated to any rights of the Credit Union, until the Guaranteed Liabilities have been paid in full.

DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit Union and postponed to
the Guaranteed Liabilities, and all monies received by the Guarantor in respect thereof shall be received in rrust for the Credit Union
and forthwith upon receipt shail bc paid over 1o the Credit Union, all without in any way lessening or limiting the liability of the
Guarantor under this Guarantee; and this assignment and postponement is independent of the guarantee and shall remain in full force
and cffect untii repayment it fitll 1o the Credit Union of all the Guaranteed Liabilities, notwithstanding that the liability of the
Guarantor under this Guarantee may have been discharged or terminated.

TERMINATION OF FURTHER LIABILITY

The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to the Credit Union at which the account
of the Borrower is kept, terminate his further liability under this Guarantee in respect of the liabilities of the Borrower incurred or
arising afler the expiration of such thirty days, but not in respect of any Guaranteed Liabilities incurred or arising before the expiration
of such thirty days even though not then matured; provided that notwithstanding receipt of 2ny such notice the Credit Union may [ulfiil
any requirements of the Borrawer based on agreements expressly or implicitly made prior to the expiration of such thirty days and any
resulting liabilities shall be covered by this Guarantee,

NO RIGHTS OF SET-OFF

All amounts payable by the Guarantor shall be paid without set-off or counterclaim and without any deduction or withholding
whatsoever unfess and to the extent that the Guarantor shall be prohibited by law from doing so, in which case the Guarantor shall pay
to the Credit Union such additional amount as shall be necessary to ensure that the Credit Union receives the full amount it would have
received if no such deduction or withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT .

The Guarzntee shall be operative and binding upon every signatory hereto notwithstanding the non-execution hereof by any other
proposed signatory or signatories and possession of this instrument by the Credit Union shall be conclusive evidence against the
Guarantor that the instrument was not delivered in escrow or pursuant to any agreement that is shoufd not be effective until an
condition precedent or subsequent had been complied with, unless at the time of receipt of this instrument by the Credit Union eac
signatory thereof obtains from the Credit Union receiving this instrument a {etter setting out the terms and conditions under which this
mstrument was delivered and the conditions, il any, to be observed before it becomes eﬁ"cctive.

AGREEMENT BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extend to and enure the benefit of the Credit Union and its successors and assigns, and any reference herein to the
Guarantor is a reference to and should be construed as including the Guarantor and the heirs, executors, administrators, legal
representatives, successors and assigns of the Guarantor to and upon all of whom this Guarantee shall extend and be binding; if the
Guarantor is a company, the term “successor” shall include without limifing its meaning, any company resulting from the
amalgamation of the company with another company.

PROVISIONS SEVERABLE
Any term, condition or pravision of this agreement which is or is deemed to be void, prohibited or unenforceable shalt be severable
and shall be ineffective to the extent of such avoidance, prohibition or unenforceability without invalidating the remaining terms

hereof,

FURTHER ASSURANCES

The Guarantor shall from time to time upon the request of the Credit Union, execute and deliver, under seal or otherwise, all such
further agreements, instruments and documents andegn all such further acts and thinps as the Credit Union may require to give effect to
the trensactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

No term, condition of provision hereof or any right hereunder or in respect hereof, can be or shall be deemed to have been waived
except by express waiver in writing signed by the Credit Union. Neither forbearance nor indulgence by the Credit Union shall
constitute a waiver of any term, conditions or provision to be performed or observed by the Guarantor or any want of performance or

observance thereolf.

APPLICABLE JURISDICTION
For the purpose of legal proceedings this agreement shall be deemed, to have been rmade in the Province of Saskatchewan and to have

been performed there, and the Courts of Saskatchewan shall have jurisdiction over ail disputes which may arise under ihe agreement
and judgment recovered in the Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly
agrees to submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this agreement and
agrees that unless the Credit Union otherwise specifies any legal action commenced on this Guarantee shall be tried at the judicial
centre nearesi the Credit Union provided always that nothing herein contained shall prevent the Credit Union from proceeding against
the Guarantor in the Courts of any other Province or Country.

NO MERGER

This Guarantee is in addition to and not in substitution for any other existing guarantees between the parties, whether made before or
after this Guarantee, and this Guarantee shall not merge in any subsequent Guarantee or judgement obtained by the Credit Union
unless expressly provided 1o the contrary in writing by the Credit Union.
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28,

29.

30,

31.

32.

33.

DELIVERY OF GUARANTEE
The Guaranter acknowledges that this Guarantee is delivered as his act and Jdeed and that he intends to be strictly bound by its

provisions.

GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT
In the event The Saskatchewan Farm Securiry Act shall apply to this guarantee, then:
a) "Guaranteed Liability" or "Guaranteed Liabilities” shall be interpreted and read, so as to exclude such commissions, legal
and other costs, charges and expenses as may be restricted by g‘% Saskatchewan Farm Securiry Act,
b) The Limitation Provision shall be interpreted and read, so as to delete the costs and expenses incurred by the Credit Union in
enforcing and collecting upon the Guarantee as between solicitor and client.
¢) All remaining provisions of the Guarantee shall be interpreted, read and construed so as to be consistent with, and atlowed
by, The Saskatchewan Farm Security Acf and any restriction as provided by that Act shall apply to this guarantee.

HEADINGS
The Guarantor covenants and agrees with the Credit Union Lhat the headings are included in this agreement only for convenience and

do not form part of the covenants, provisos and agreements herein coniained,

ENTIRE AGREEMENT

This Guarantee embadies all the agreements between the parties hereto relative to the guarantee, assignment and postponement and

none of the parties shal! be bound by any ropresentation or promise made by any person relative thereto which is not embodied herein;

zci;nd it is specifically agreed that the Credit Union shall not be bound by any representations or promises made by the Borrower to the
uarantor,

ACKNOWLEDGEMENT AND WAIVER

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this Guarantee and
Postponement of Claim. The Guarantor hereby waives the requirement of being provided with a copy of any financing or verification
statement or other registration pertaining to this agreement or security held in connection wilh the said loan or any renewal thercof,
and expressly agrees that the Credit Unian shail not be obliged to provide the Guarantor with & copy of any such staiements or other
registration.

ACKNOWLEDGEMENT AND WAIVER

In providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrower to the Credit Union the
Guarantor acknowledges that the Credit Union may be collecting and gathering personal, financial and credit information
{Tnformation) from and about Guadrantor to:

(a) obtain credit reports and evaluate the Guarantor's credit raling and credit worthiness;
(b) determine the Guarantor’s financial situation and make decisions about the said foan;
{¢) administer, monitor and coilect the said loan;

{d) comply with legal, security and regulatory requirements,

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower where, in the opinion of
the Credit Union, any change in the [nformation affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union gathering, exchanging and updating such Infonnation as
may be necessary about the Guarantor for the purposes described. The Credit Union may use the Information for so long as it is
necded for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor’s Secial Insurance or
Business Number as an aid to identify the Guarantor with credit bureaus and other financial institutions for credit matching purposes.
The Guarantor understands that the provision of the Guarantor’s Social Insurance Number for credit matching purposes is optional
and is not a condition of service. The Guarantor also understands that Lhe Guarantor roay ask the Credit Union to stop using the
Guarantor’s Social Insurance Number for credit matching purposes at any time.

In the process of administering loans, the Credit Union may use service providers located in the United States, In the svent that a
service provider is located in the United States, Information may be processed and stored in the United States and United States
governments, courts or law enforcement or regulatory agencies may be able to obtain disclosure of the Information through the {aws of
Canada and the United States.

PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financial or credit information (information) without
consent. To obtain details abour Credit Union: policies and procedures for protecting privacy of Information and Customer rights

please contact the Credit Union, Attention: Privacy Officer.
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IN WITNESS WHEREOF the said Guarantor has aflixed his hand and scal, or as the case may be, has hereto affixed its corporate seal
attested by the hands of its duly authorized officers this é ___day of March, A.D. 2009, at, Saskatchewan.

THIS FORM CONTAINS AN AUTHORTZATION TO SHARE AND EXCHANGE INFORMATION AND USE A SOCIAL
INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.

veifess—"  TIM PROSEILO , SANDRA GAIL CROFTS

COMMERCIAL RELATIONSHIP MANAGER

FULL NAME AND ADDRESS OF GUARANTQR

SANDRA GAIL CROFTS ‘
[85 - 7th Ave, Lumsden Sk S0G 3CO
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ACKNOWLEDGEMENT OF GUARANTEE

CERTIFICATE OF LAWYER OR NOTARY PUBLIC
| HEREBY CERTIFY THAT:

1. SA-N]?'leA QQO Frs of L uoMspen in the Province of
(Name of Guarantor)
Saskatchewan, the Guarantor in the guarantee dated LQ- 200 made between
CRoer Ableetares LiMoeD and CONEXUS CREDIT UNION 2006, which this

certificate is attached to or noted upon, appeared in person before me and acknowledged that he has executed the guarantee:;
2. | satisfied myself by examination of the Guarantor that he is ;ﬂwarc ol the contents of the puarantee and understands it.
3. [ have not prepared any documents on behalf of the Credit Union relating fo the transaction and | atn not otherwisz interested
in the transaction.

4, T ackpowledge that the guarantor signed the lollowing "Statement of Guaranter” in my presence.

(5T day of [T EL LAD. Q22 J _ under my hand and seal of

GIVEN AT_/2G

office. /

Seal Reguired ff ) %‘\' W——
Where Notary § A LAWYER OR A NOTARY PUBLIC IN AND FOR
Public Signs THE PROVINCE OF SASKATCHEWAN

Centificate.

STATEMENT OF GUARANTQR

[ am the person named in the Cerlificate.

SIGNATURE OF GUARANTOR
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Ta:

| GUARANTEE AND POSTPONEMENT OF; CLAIM
|

Account No.

CONEXUS CREDIT UNION 2006,
{hereinafier called tl'le "Credit Union®} I

Name & Address of Guarantor in Full:

SANDRA GAIL CROFTS,
185 7ih Avenue
Lumsden, SK S0G 3C0

IN CONSIDERATION OF the Credit Union agraeing to dea! with or continuing to deal with GROFT AGGREGATES LIMITED {hereinafter called the
*Barrower"), the undarsigned Guarantor covenanis, promises and agrees as follows:

1.

2.

6.

8.

GUARANTOR DEFINED .
In this Guaraniee the word “Guarantor” shall mean the undersigned. YWhen the context so requires, the provisions hereof shall be read with ail
grammatical changes necessary dependent upon 1hg person relarred to being a malg, famale, firm or corporation.

GUARANTEED GBLIGATIONS

The Guarantor irmevacably and unconditionally guarantees the due and punctual payment and performance of all debts, fiabllities and
obligations, present or future, direct or indirect, absolute or contingent, malured or not, including all principal, interest, costs and expernises,
(such debts, liabilitles and cbligations hereafter called the “Guaranteed Liabfiity” or lhe *Guarantsed Liabilities”. as the context may requlre} of
the Borrower Io the Credit Union whanever, however, or wherever incurred by the Borrawar whether as principal or surety and any ulimate
unpaid balance thereol.

LIMITATION PROVISION
Notwithstanding the foragoing. the Guaranteed Liability of the GQuarantor, hergunder, shall be limited 1o the sum of:

$505,000.000

together with intarest thereon fram the date of demand for payment al the rate of rates applicable to the Guarantasd Llabitities plus the costs
and expenses incurred by the Credit Union in enfarcing and colfecting upon the Guarantee as between solicltor and client. (This paragraph
hereafter baing referred to as the “Limitation Provision".)

CONTINUING GUARANTEE

This Guarantes shall be a continuing guarantee of ali the Guaranteed Liabifitles and shall apply lo and secure any ultimate balance due or
remalning unpaid to the Credit Unian; and this Guarantee shall not be considered as whally or partially satisfied by the paymant or collection ai
any tima of any sum of monay for the time being dus or remaining Lnpaid to the Cradil Unlon,

RIGHT TO IMMEDIATE PAYMENT
The Credit Uriion shall not be bound to exhaust its recoursa against the Borrower or others or any securilies or other guaranlaes It may at any
time hold before requiring or being entiled 1o payment from the Guarantor. The Guarantor renounces all benefits of discussion and division.

PAYMENT AFTER DEMAND

The Guarantor shail make payment to the Credit Union of the amaunt of the Guaranieed Liabilitas forthwith, atter demand is made therefors,
in writlng. Such demand shall be deemed to have been made when an envelope containing the demand is mailed postage prepald and
ragistered, to the Guarantor at the 1ast eddress known to the Credit Union for the Guarantor, or when delivered personatly to the Guarantor, In
tha event of the death of any Guarantor, demand for payment shall be sufficient if sent by registerad mail or dellvered personally to any of the
Guaranior's heirs, sxecutors, administrators ar legal representatives known to the Cradit Union and such demand shafl te deemed to be
effectively mads on all of them.

The parties agree thal a certificate in writing, signed by a representative of the Credil Union setting forth pariiculars of the Guaraniteed
Liabilites inctuding the applicable interest rates payable from lime to time, shall be conclusive avidence as to the amount payable by the
Guarantot,

REMEDIES ON DEFAULT

Upon default in paymant of any sum owing by the Borrower to the Credit Union at any time, the Cradit Union may treal all Guaranteed
Liabilities as due and payable and may forlhwith collect from the Guarantor the total amount hereby guaranteed and may apply the sum so
callectad upon the Guaranteed Liabilities or may place it 1o the credit of a special account.

LIABILITY ABSOLUTE

The Jiability of the Guarantor shall be absoclute and uncenditional irrespactive of:

{a} Theinvalidity, unanforceability o illegality, in whola or in part, of any agreements, instruments or other documents held by the Credit
Union to create, represent or evidence any Guaranteed Liabilities,

{b) Anydefence, counterclaim or right of off-set available to the borrower,

(c}  Anychange in the name, objects, capital, constating documents or by-laws of the Borrower;

{(d)  Anyamalgamation, merger or re-organization of tha Borrower of, it a partnership, In the firm, including, withoui fimitation, by reason of
death, ratirement or admisslon for membership of any partners (in which case this agreement shall apply to the corporation or
parinership, as the case may be, resulting or continuing wherefrom); or

{g)  Anyother circumstances which might otherwisa constitute, in whole orin part, a defance available lo, or a discharge of, the Guarantes,
the Borrower or any othar parsans, firms or corporations in respect of the Guararteed Liabilities or the Liability of the Guarantor.
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GUARANTEE {N ADDITION TO OTHER GUARANTEES

This Guarantea ehall be in addition to and not in substitution for any other guaranteas or other securitias which the Credit Uinion may now or
hereafter hold in raspect of the Guaranteed Liabilitlas and the Credit Union shali be under no cbligation to marshall in favour of the Guarantor
any olher guatantees or other securlties or any monay or other assets which the Credit Union may be enlitled to receive or may hava a claim
upon; and no loss,' of or in respact of or unanforceability of any other guarantees or other secufities which the Credit Union may now or
hereafter hald in respact of the Guaranteed Liabilities, whether occasloned by the fault of the Credit Union or otherwise, shall in any way fimit

or lessen the Guarantor's liability.

DEALINGS WITH BORROWER

Tha Cradit LUnion may without prejudice fo or in any way limiling or iessening the Guarantor's Ilabllity and without obtajning the consent or
giving notice to the Guarantor, discontinue, reduce, increase or otherwise vary the credit of the Borrower, grant ime, ranewals (including
renewing any lcan at a differant or increased inlerest rate), exlensions, indulgences, releases and discharges to and accept compromise from
or otherwise dee! with the Borrower and others including the Guarantor and any othar guarantor as the Cradit Union may see fit and the Credil
Union and the Barrower may, by conduct or agreement, renew any applicable limitation period and no action of the Credit Union in taking,
abstaining from taking or parfecting, varying, exchanging, renawing, inciuding renewing any limitation period, discharging, giving up. realizing
or failing to realize or otherwise dealing with securitias collateral or other guarantees by the Credit Unlon shall in any manner atfect, reduce or
diminish the liabitity of the Guarantor hereunder except to the extent that the proceeds of such security or collateral are credited to the
Borrower's account and the Credit Linion may apply all monies received from the Borrower or others or from securities or guarantees upon
such parts of the Guaranteed Liabilities as the Credit Union may see fit and change any such application in whoie or in part from time to lime, -
and noloss of or in respect of any securities received by the Credit Union from the Borrower or others, whether occasloned by the fault of the i
Credil Union or otherwise, shall In any way limit or lessen the liability of the Guarantor under this Guarantes. !

L{ABILITY AS PRINCIPAL

Al debs, liabilities and obligations purporling 10 be Incurred by the Borrower and owing fo the Credit Unlon shafl form part of the Guaranieed
Liabllitles despite any incapacity, disability, or lack or limitation of status or power of the Borrower or any of its directors, officers or apents or
thal the Borrower may not be a legal entity or any irregularity or defect or informality in the incurring of such debts, liabilities, or obligations and
any such debts, liabilities and obligations which may not be recaverable from the Guarantor as guarantor shall be recoverable from the
Guarantor as a principal Barower upon demand and with interest, calculated and payable as provided in this agreement,

PAYMENTS BY BORAROWER TO THIRD PARTIES

Until repaymant in 1u)l of all of the Guaranteed Llabilities, all dividends, compositions, proceeds of securlties, securities valued or payments
received by the Gradil Union from the Borrower or athers or from estales in respect of the Guaranteed Liabilities shall be regarded for all
purposes as payments in gross without any right on the part of the Guarantor to claim the benefit thereof in reduction of the llabilily under this
Guarantee, and the Guarantor shall not claim any setolf or counlerctaim against the Borrower in respect of any fiability of tha Barrower to the
Guarantor, claim or prove in the bankrupicy or insolvency of the Borrower in compatition with the Credit Union or have any righl to be
subrogated to the Credit Union.

NO DISCHARGE OF GUARANTEE.
This Guarantea shall not be discharged or otherwise affected by the death o loss of capacity of the Borrower, by any change {n the name of |
the Borower, or in tha membership of the Borrower, if a partnership, or in the objects, capital structure or constitution of the Borrower, ita

corparation of by the sale of tha Borower's business or any part theraof or by the Borrower being amalgamated with a corporation, but shali,
notwithstanding any such evant, continue to apply fo all Guarantaed Liabilities whelher theretofore or thereafter incurred; and i the case ot 3

change In the membership of a Borrower which is a partnership or in the case of the Borrower being amalgamaled with a carporation, this

Guarantee shall apply to the llabilities of the resulting parinership or corporation, and the term “Borrower” shafl include each such resulting

parinership and corporation.

LIQUIDATION, BANKRUPTCY, ETC.

in the event of any liquidation, winding up or bankruplcy of the Borrower (whether voluntary or compulsory) or in the event that the Borrower -
shall make a bulk sale of its assets within the bulk transfer provisions of any applicable legislation or any composition with creditors or scheme

of arrangement, tha Credit Union shall have the right to rank in priority to the Guarantor for its claim In respect of the Guaranteed Liabilities and

to receive all dividends or other paymaents in respect thereof until its claim has been paid in fuli, all without prejudice 1o its claim against the

Guarantor wha shall conlinue to be liable for any remaining unpaid balance of the Guaranteed Liabilities. in the event of any valuation or

retention by the Credit Union of any securities, such valuation or retenifon shall nat, as between the Credit Union and the Guarantor, be

considered payment, salisfaction or reduction ot any Guaranteed Liabilities. |

ADVANCES, RENEWALS, OR CREDITS TO THE BORROWER

Al advances, ranewals, and credits made or granted by the Credit Unlon purportediy to or for the Barrower, after the death. loss of dapacity,
bankruptcy or Insalvency ol the Barrower, but before the Credit Union has recelved notice thereof shall be deemed to form part of the
Guaranieed Liabilities; and ali advances, renewals, and credits obtained from the Cradit Union purportedly by or on behalt of the Borrower shall
be deamed to form parl of the Guaranteed Liabilitias, notwithstanding any lack or limitatlon of power, incapacity or disability of the Bormowar or
of the directors, partners or agents thereal or that the Borrower may not be a fegal, or suitable enlity, or any irregularity, defact or informality in
the obtaining of such advances, renewals or credits, whether or not the Credit Union had knowledge theraof; and any such advance, renewal
or credit which may not be recoverable from the Guarantor as Guaranior on the footing of this Guarantee shall be recaoverable from the
Guarantor as principal Borrower in respect thereof and shall be paid 1o the Credit Union on dernand wilh interest at the rates or rates applicable
lo the Guaranteed Llabilities.

WAIVER OF SUBROGATION RIGHTS

In the event that the Credit Union receives any paymenis on account of the liability of the Guarantor, the Guarantor shall not have, and waives
1o the extent requlred, all rights to claim repayment from or against the Borrower and any other guarantors and all rights shakbl to be subrogated
to any rights of the Credit Union, until the Guaranteed Liabilities have been paid in full.
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DEBTS AND l.IABlLITIEs ASSIGNED TQ THE CREDIT UNION
All debts and llabillities, present and future of tha Borrower 1o the Guarantor are hereby assigned to tha Credit Union and postponed to the
Guaranteed Liabilities, and alt monias recgived by the Guarantor in respect thereof shall be recaived in trust for the Credit Union and forthwith
upon receipt shall be paid ovat to tha Credlt Unian, all withoul in any way lessening or fimiting the liabflity of the Guaranter under this
Guarantee; arid this assignment and postponement is independent of the guarantee and shall remain in full force and effect until rapayment In
full to the Credit Unlon of all the Guaranieed Liabilittes; notwithstanding that the liabifity of the Guarantor under this Guarantee may have been
discharged or terminated.

TERMINATION OF FURTHER LIABILITY

The Guarantor of his executors or administrators, may, by giving thirty days notice in writing 1o the Credit Union at which the account of the
Borower is kept, terminate his further liability under this Guarantee in respect of the fabilities of the Borrawer incummed or arising after the
expiration of such thirty days, but not in respect of any Guaranteed Liabilities incurred or arising belore the expiration of sush thirty days even
though not then matured; provided that natwithstanding receipt of any such notice the Credit Union may fulfill any requiremants of the Borrower
based on agreements exprassly or implicitly made prior to the expiration of such thirty days and any resulting liabilities shall be covered by this
Guarantee.

NO RIGHTS OF SET-OFF

All armounts payable by the Guarantor shall be paid without set-off or counterctaim and without any deduction or withholding whatsoever unless
and to the extent that the Guarantor shall be prohibited by law from doing so, in which case the Guarantor shall pay to the Gredit Union such
additional amouni as shall be necassary lo ensure that the Credit Union receives the full amount it would have received if no such deduction or
withhalding had teen made.

BINDING ON SIGNATORIES TO THE AGREEMENT

The Guarantes shali be operalive and binding upon every signatory hereto notwithstanding the non-execution hereof by any other propased
signatory or signatories and possassion of this instrumant by the Cradit Union shall be conclusive evidence against the Guarantor that tha
instrument was not deliverad in escraw or pursuant to any agresmant that is should not be effective untll any condition precedent or
subsequent had been complied with, unless at the time of receipt of this instrument by the Credit Unlon each signatory thereof obtains fram the
Credit Union receiving this instrumant a letter setting out the terms and conditions under which this instrument was delivered and the
condilions, If any, to be observed before it becomes effective.

AGREEMENT BINDING ON SUCCESSORS IN INTEREST

This Guarantlae shall extend to and enure the benelit of the Credit Unlon and ils successors and assigns, and any reference hersin o the
Guaranior 13 a referenca 10 and should be canstrued as ingiuding the Guarantor and the heirs, executors, administrators, legal representatives,
successors and assigns of the Guarantor to and upon all of whom this Guarantee shall extend and be binding; If the Guarantor is a company,
the term “successor” shall include without limiting its meaning, any company tesulting from the amalgamation of the company with another
company. -

ELECTRONIC DOCUMENTS AND SIGNATURE
This document may be signed and delivered electronically or by other simifar means and may te executed in counterpats, all of which shall be
as effective as if signed and delivered as one original document with original signatures

PROVISIONS SEVERABLE
Each provision-of this Guarantes is distinct and severable. If any provision is found to be invaiid or unenforceabie, in whole or in part, the
determination will only affect thal provision and will not affect the validity or enforceability of the remaining provisions of this Guarantes.

FURTHER ASSURANCES

The Guarantor shall from time 1o time upon the requast of tha Credit Union, execute and deliver, under seal or otherwisa, all such further
agreements, instruments and documents and do all such {urther acts and things as the Credil Unton may reguire to give &ffect to the
transactions contemplated by this agreement.

NOQ WAIVER UNLESS IN WRITING
No term, condilion of provision hereof or any righl hereunder or in respect hereof, can be or shall be deemed 1o have been walved except by

express waiver in writing signed by the Credit Union. Neither forbearance nor indulgence by the Credit Union shall constitute s walver of any
term, conditlons or provision to be performed of observed by the Guarantor or any want of performance or cbservance thereof.

GOVERNING LAW AND APPLICABLE JURISDICTION

This Guarantee shall be govemed by and construed in accordance with the laws of the Province of Saskatchewan. For the purpose of legal
proceedings this agreement shall be deemed, ta have been made in the Province of Saskatchewan and to have been parformed there, and
the Courts of Saskatchewan shall have jurisdiction over all disputes which may arise under the agreament and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to submit to the jurisdiction of the
Courts of Saskatchewar for the resolutlon of all dispules arising out of this agreement and agrees that unless tha Cradit Union otherwise
specifies any 'egal action commenced on this Guaraniee shall be tried al the judicial centre nearest the Cradit Union proviced always that
nothing herein contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any othar Province or Country.

NO MERGER

This Guarantee [s in addition to and not in substitution for any other exlsting guarantees between the parlies, whether made before or after
this Guarantee, and this Guaranles shall not merge in any subsequent Guarantee or judgement ebtained by the Cradit Uniomn unless
expressly provided to the contrary in writing by the Credit Union,

DELIVERY OF GUARANTEE
The Guarantor acknowledges tha this Guarantea is dellvered as his act and deed and that he intends to be strictly bound by its provisions.
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GUAHM}'ITEE UNDER THE SASKATCHEWAN FARM SECURITY ACT
In the avent The Saskatchewan Farm Security Act shall apply to ihis guarantea, then:

{a} "Guaranteed liability* or "Guaranteed Liabilities" shali be intarpreted and read, so as to exclude such commissions, lagal and other
| cosls, charges and expenses as may be restricted by The Saskatchewan |Farm Security Act

(b} The Limitation Provision shall be interpreted and read, so as to deleta the cosis and expanses incurred by the Credit Union In
enforcing and collesting upon the guarantee as between solicitor and client,

{c) All remaining provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and aliowed by, The
Saskatchewan Farm Security A¢t and any restriction as provided by that Act shall apply to this guarantee.

HEADINGS
The Guarantor covenants and agrees with the Credit Union that 1he headings are included in this agreement only for convenience, and do not
form part of the covenants, provisos and agreements herein contalned.

ENTIRE AGREEMENT

This Guarantes embodies all the agreements between the parties harefo relative to the guarantsa, assignment and postpanerment and none
of the parties shall be bound by any representation or promise made by any person ralative thereto which is nat embodied herein; and it is
specifically agreed that the Credit Union shal! not be bound by any representations or promises mada by the Borrower to the Guarantor.

ACKNOWLEDGEMENT AND WAIVER

The Guarantor acknowiedges having read the terms and conditiohs herein and having received a copy of this Guaraniee and Postponement
of Claim. The Guarantor heraby waives tha requirement of being provided with a copy of any financing or verification statament or ather
reglstration peraining to this agreement or security held in connection with the said (oan or any renewal therecf, and expressly agrees that
the Credit Union shal! not be obliged to provide the Guarantor with a copy of any such statements or other registration.

COLLECTION AND USE OF INFORMATION
in providing a guarantes to the Credit Union in connection with the Guaranteed Liabilities of the Borrower the Guaranior acknowledges thal
the Credit Union may be coliecting and gathering perscnal, financial and credit information (Information) frem and about the Guarantor fo:

(a) obtain credit reports and evaluate the Guarantor's cradit rating and credit worthiness;
{b} detenmnine the Guarantor's financial situation and make decisions about the said loan;
(c) administer, ronitor and collect the sald loan;

(d) comply with legal, security and regulatory requirements.

To the extent necessary the Guarantor hereby consents to the Credit Unlon gathering, exchanging and updating such inforrnation as may be
necessary about the Guarantor for the purposes described. Tha Credit Union may use the Information for 5o long as it Is needed for such
purpases. The Guarantor understands that the Credit Union requires and may usa the Guarantor's Social insurance or Business Number as
an ald to identify the Guarantor with credit bureaus and other financial institutions for eredit matching purpeses. The Guarantor undarstands
that the provision of the Guarantor's Soclal Insurance Number for credit matching purposes s optional and Is not a condition of service, The
Guarantor also understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance Number for credit
matching purposes at any time.

PRIVACY

Credit Union and Privacy legislation prescribe and restrict the use of personal, financlal or credit information (Information) without consent. To
obtain details about Credit Union policies and procedures for protecting privacy of Information and Customer rights please contact the Credit
Union, Attention: Privacy Officer.

Where an electronic signature is available and used, the person using ihe electronic signalure [s adopting such signature and authorizes it to be
sHached to or associated with this document,

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS THE GUARANTOR
HAS ASKED THE CREDIT UNION NOT TO DO S0, USE A SOCIAL INSURANCE NUMBER FOR CREDIT MATCHING PURPOSES.

IN WITNESS WHEREOF the said Guarantor has afflxed his/her hand and seal this [ day of Novamber, 2014.

SANDRA GAILAROFTS

et T M st i e s

Witness /
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TO:

GUARANTEE AND POSTPONEMENT OF CLAIM
Account No. ___10538072-8
Conexus Credit Union 2006

(hereafier called the “Credit Union®)

Name & Address of Guaranior in Fuil:

SANDRA GAIlL. CROFTS

185 — 7" Avenue

Lumsden, SK S05 3C0

in the Province of Saskatchewan

IN CONSIDERATION OF the Credit Union agreeing to deal with or continuing to deal with

Croft Aggregates Limited

(hereatter called the "Borrower"}

the undersigned Guarantor covenants, promises and agrees as foljows:

1.

GUARANTOR DEFINED

In this Guarantee the word “Guarantor” shall mean the undersigned. When the context so requires, the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred
to being a male, female, firm or corporation.

GUARANTEED OBLIGATIONS

The Guarantor irrevocably and unconditionally guarantees the due and punctual payment and performance of
all debts, liabilities and obligations, present or future, direct or indirect, absolute or contingent, matured or not,
including all princlpal, interest, costs and expenses, (such debts, liabilities and obligations hereafter called the
“Guaranteed Liability" or the “Guaranteed Liabilities”, as the context may require) of the Borrower to the Credit
Union whenever, however, or wherever incurred by the Borrower whether as principal or surety and any
ultimate unpaid balance thereof.

LIMITATION PROVISION
Notwithstanding the foregoing, the Guaranteed Liability of the Guarantor, hereunder, shall be limited to the

sum of. One Million Eight Hundred Seventy Five Thousand ($1 875,000) dollars together with inferest
thereon from the date of demand for payment at the rate or rates applicable to the Guaranteed Liabilities plus
the costs and expenses incurred by the Credit Union in enforcing and collecting upon the Guarantee as
between solicitor and client. (This paragraph hereafter being referred to as the “Limitation Provision".}

CONTINUING GUARANTEE

This Guarantee shall be a continuing guarantee of all the Guaranteed Liabilities and shall apply to and secure
any ultimate balance due or remaining unpaid to the Credit Union; and this Guarantee shall not be considered
as wholly or partially satisfied by the payment or collection at any time of any sum of money for the time being
due or remaining unpaid to the Credit Union.

RIGHT TO IMMEDIATE PAYMENT

The Credit Union shall not be bound to exhaust its recourse against the Borrower or others or any securities
or other guarantees it may at any time hold before requiring or being entitled to payment from the Guarantor.
The Guarantor renounces all benefits of discussion and division.

PAYMENT AFTER DEMAND

The Guarantor shall make payment to the Credit Union of the amount of the Guaranteed Liabilities forthwith,
afier demand is made therefore, in writing. Such demand shall be deemed to have been made when an
envelope containing the demand is mailed postage prepaid and registered, to the Guarantor at the last
address known to the Credit Union for the Guarantor, or when delivered personally to the Guarantor. In the
event of the death of any Guarantor, demand for payment shall be sufficient if sent by registered mail or
delivered personally to any of the Guarantor's heirs, executors, administrators or legal representatives known
to the Credit Union and such demand shall be deemed to be effectively made on all of them.
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The parties agree that a certificate in writing, signed by a representative of the Credit Ur_lion sel:ting forth
particulars of the Guaranteed Liabilities including the applicable interest rates payable from time to time, shall
be conclusive evidence as to the amount payable by the Guarantor. '

7. REMEDIES ON DEFAULT
Upon default in payment of any sum owing by the Borrower to the Credit Union at any time, the Credit Union
may treat all Guaranteed Liabilities as due and payable and may forthwith collect from the Guarantor the total
amount hereby guaranteed and may apply the sum so collected upon the Guaranteed Liabilities or may piace:
it to the credit of a special account.

8. LIABILITY ABSOLUTE
The liability of the Guarantor shall be absolute and unconditional irrespective of:

(a) the invaiidity, unenforceability or illegality, in whole or in part, of any agreements, instruments or other
documents held by the Credit Union to create, represent or evidence any Guaranteed Liabilities;

(b} any defence, counterclaim or right of set-off available to the Borrower:
(c) any change in the name, objects, capital, constating documents or by-laws of the Borrower;

{d) any amaigamation, merger or re-organization of the Borrower or, if a partnership, in the firm, including,
without iimitation, by reason of death, retirement or admission for membership of any partners (in which
case this agreement shall apply to the corporation or partnership, as the case may be, resulting or
continuing therefrom); or )

(e) any other circumstances which might otherwise constitute, in whole or in part, a defence available to, or a
discharge of, the Guarantee, the Borrower or any other persons, firms or corporations in respect of the
Guaranteed Liabilities or the liabitity of the Guarantor.

9. GUARANTEE IN ADDITION TO OTHER GUARANTEES
This Guarantee shall be in addition to and not in substitution for any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities and the Credit
Union shall be under no obligation to marshall in favour of the Guarantor any other guarantees or other
securities or any money or other assets which the Credit Union may be entitied to receive or may have a
claim upon; and no loss of or in respect of or unenforceability of any other guarantees or other securities
which the Credit Union may now or hereafter hold in respect of the Guaranteed Liabilities, whether
occasioned by the fault of the Credit Union or otherwlse, shall in any way limit or lessen the Guarantor's
liability.
10. DEALINGS WITH THE BORROWER

The Credit Union may without prejudice to or in any way limiting or lessening the Guarantor's liability and
without obtaining the consent or giving notice to the Guarantor, discontinue, reduce, increase or otherwise
vary the credit of the Borrower, grant time, renewals (including renewing any loan at a different or increased
interest rate), extensions, indulgences, releases and discharges to and accept compromise from or otherwise
deal with the Borrower and others including the Guarantor and any other guarantor as the Credit Union may
see fit and the Credit Union and the Borrower may, by conduct or agreement, renew any applicable iimitation
period and no action of the Credit Union in taking, abstaining from taking or perfecling, varying, exchanging,
renewing, including renewing any limitation period, discharging, giving up, realizing or failing to realize or
otherwise dealing with securities collateral or other guarantees by the Credit Union shall in any manner affect,
reduce or diminish the liability of the Guarantor hereunder except to the extent that the proceeds of such
security or collateral are credited to the Borrowers account and the Credit Union may apply al! monies
received from the Borrower or others or from securities of guarantees upon such parts of the Guaranteed
Liabilities as the Credit Union may see fit and change any such application in whole or in part from time to
time, and no loss of or in respect of any securities received by the Credit Union from the Borrower or others,
whether occasloned by the fault of the Credit Union or otherwise, shall in any way limit or lessen the liability of
the Guarantor under this Guarantee.

11. LIABILITY AS PRINCIPAL
All debts, liabilities and obligations purporting to be incurred by the Borrower and owing to the Credit Union
shall form part of the Guaranteed Liabilities ‘despite any incapacity, disability, or iack or limitation of status or
power of the Borrower or.any of its directors, officers or agents or that the Borrower may not be a [egal entity
or any irregularity or defect or informality in the incurring of such debts, liabilities, or obligations and any such
debts, liabilities and obligations which may not be recoverable from the Guarantor as guarantor shall be
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recoverable from the Guarantor as a princi'pai Borrower upon demand and with interest, calculated and
payable as provided in this agreement.

12. PAYMENTS BY BORROWER TO THIRD PARTIES

Untit repayment in full of all of the Guaranteed Liabilities, all dividends, compositions, proceeds of securities,
securities valued or payments received by the Credit Union from the Borrower or others or from estates in
respect of the Guaranteed Liabilities shalf be regarded for all purposes as payments in gross without any right
on the part of the Guarantor to claim the benefit thereof in reduction of the liability under this Guarantee, and
the Guarantor shall not claim any setoff or counterclaim against the Borrower in respect of any liability of the
Borrower to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with
the Credit Union or have any right to be subrogated to the Credit Union.

13. NO DISCHARGE OF GUARANTEE

This Guarantee shall not be discharged or otherwise affected by the death or loss of capacity of the Borrower,
by any change in the name of the Borrower, or in the membership of the Borrower, if a parinership, or in the
objects, capitai structure or constitution of the Borrower, if a corporation or by the sale of the Borrower's
business or any part thereof or by the Borrower being amalgamated with a corporation, but shall,
notwithstanding any such event, continue to apply to all Guaranteed Liabilities whether theretofore or
thereafter incurred; and in the case of a change in the membership of a Borrower which is a partnership or in
the case of the Borrower being amalgamated with a corporation, this Guarantee shall apply to the liabilities of
the resulting partnership or corporation, and the term "Borrower” shali include each such resulting partnership
and corporation.

14. LIQUIDATION, BANKRUPTCY, ETC.

In the event of any liquidation, winding up or bankruptcy of the Borrower {whether voiuntary or compulsory) or
in the event that the Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any
applicable legisiation or any composition with creditors or scheme of arrangement, the Credit Union shall
have the right to rank in priority to the Guarantor for its claim in respect of the Guaranteed Liabilities and to
receive all dividends or othér payments in respect thereof until its claim has been paid in full, all without
prejudice to its claim against the Guarantor who shall continue to be liable for any remaining unpaid balance
of the Guaranteed Liabilities. In the event of any valuation or retention by the Credit Union of any securitles,
such vajuation or retention shali not, as between the Credit Union and the Guarantor, be considered payment,
satisfaction or reduction of any Guaranteed Liabilities.

15. ADVANCES, RENEWALS OR CREDITS TO BORROWER

All advances, renewals, and credits made or granted by the Credit Union purportedly to or for the Borrower,
after the death, loss of capacity, bankruptcy or insolvengy of the Borrower, but before the Credit Union has
received notice thereof shall be deemed fo form part of the Guaranteed Liabilities; and all advances,
renewals, and credits obtained from the Credit Union purportedly by or on behalf of the Borrower shall be
deemed to form part of the Guaranteed Liabilities, notwithstanding any lack or limitation of power, incapacity
or disability of the Borrower or of the directors, partners or agents thereof or that the Borrower may not be a
legal, or suitable entity, or any irregularity, defect or informality in the obtaining of such advances, renewals or
cradits, whether or not the Credit Union had knowledge thereof, and any such advance, renewal or credit
which may not be recoverable from the Guarantor as Guarantor on the footing of this Guarantee shali be
recoverable from the Guarantor as principal Borrower in respect thereof and shall be paid to the Credit Union
on demand with interest at the rates or rates applicable to the Guaranteed Liabilities.

16. WAIVER OF SUBROGATION RIGHTS
In the event that the Credit Union receives any payments on account of the liability of the Guarantor, the
Guarantor shall not have, and waives to the extent required, all rights te claim repayment from or against the
Borrower and any other guarantors atid all rights shall to be subrogated to any rights of the Credit Union, until
the Guaranteed Liabilities have been paid in full.

17. DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the Guaranteed Liabilities, and all monies received by the Guarantor in respect
thereof shall be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the
Credit Union, all without in any way lessening or limiting the liability of the Guarantor under this Guarantee;
and this assignment and postponement is independent of the guarantee and shall ramain in full force and
effect uniit repayment in full to the Credit Union of ali the Guaranteed Liabilities, notwithstanding that the
liability of the Guaranter under this Guarantee may have been discharged or terminated.
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18.

19.

20.

21.

22,

23,

24,

25,

26,

TERMINATION OF FURTHER LIABILITY _
The Guarantor or his executors or administrators, may, by giving thirty days notice in writing to the Credit
Union at which the account of the Borrower is kept, terminate his further liability under this Guarantee !n
respect of the liabilities of the Borrower incurred or arising after the expiration of such thirty days, but not in
respect of any Guaranteed Liabilities incurred or arising before the expiration of such thirty days even though
not then matured; provided that notwithstanding receipt of any such notice the Credit Union may fuifill any
fequirements of the Borrower based on agreements expressly or implicitly made prior to the expiration of such
thirty days and any resulting liabilities shall be covered by this Guarantee.

NC RIGHTS OF SET-QFF

All amounts payable by the Guarantor shall be paid without set-off or counterclaim and without any deduction
or withholding whatsoever unless and to the extent that the Guarantor shall be prohibited by law from doing
50, in which case the Guarantor shall pay to the Credit Union such additional amount as shall be necessary to
ensure that the Credit Union receives the full amount it wouid have received if no such deduction or
withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT

The Guarantee shall be operative and binding upon every signatory hereto notwithstanding the non-execution
hereof by any other proposed signatory or signatories and possession of this instrument by the Credit Union
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow or
pursuant to any agreement that is shouid not be effective until any condition precedent or subsequent had
been complied with, unless at the time of receipt of this instrument by the Credit Union each signatory thereof
obtains from the Credit Union receiving this instrument a letter setting out the terms and conditions under
which this instrument was delivered and the conditions, if any, to be observed before it becomes effective.

AGREEMENTS BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extend to and enure the benefit of the Credit Union and its successors and assigns, and
any reference herein to the Guarantor is a reference to and should be construed as including the Guarantor
and the heirs, executors, administrators, legat representatives, successors and assigns of the Guarantor to
and upon all of whom this Guarantee shall extend and be binding; if the Guarantor is a company, the term
“successor” shall include without limiting its meaning, any company resuiting from the amalgamation of the
company with another company. : .

ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be executed in
counterparts, ail of which shall be as effective as if signed and delivered as one original document with
original signatures. ‘

PROVISIONS SEVERABLE

Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the
validity or enforceability of the remaining pravisions of this Guarantee.

FURTHER ASSURANCES

The Guarantor shall from time to time upon the request of the Credit Union, execute and deliver, under seal or
otherwise, ali such further agreements, instruments and documents and do all such further acts and things as
the Credit Union may require to give effect to the transactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

No term, condition of provision hereaf or any right hereunder or in respect hereof, can be or shall be deemed
to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance nor
indulgence by the Credit Union shall constitute a waiver of any term, conditions or provision o be performed
or observed by the Guarantor or any want of performance or observance thereof. '

GOVERNING LAW AND APPLICABLE JURISDICTION

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan, For the purpose of legal proceedings this agreement shail be deemed, to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskalchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees fo
submit to the jurisdiction of the Courls of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

27. NO MERGER
This Guarantee is in addition to and not in substitution for any other existing guarantees between the parties,
whether made before or after this Guarantee, and this Guarantee shail not merge in any subsequent
Guarantee or judgement obtained by the Credit Union unless expressly provided to the contrary in writing by
the Credit Union.

28. DELIVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be
strictly bound by its provisions. '

29. GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT

In the event The Saskalchewan Farm Security Act shall apply to this Guarantee, then:

(a) "Guaranteed Liability" or "Guaranteed Liabilities” shall be interpreted and read, so as lo exclude such
commissicns, legal and other costs, charges and expenses as may be restricted by The Saskafchewan
Farm Security Act.

{B) The Limitation Provision shall be interpreted and read, so as to delete the costs and expenses incurred by
the Credit Union in enforcing and collecting upon the Guarantee as between solicitor and client.

{c) Al remaining provisions of the Guarantee shall be interpreted, read and construed so as to be consistent

" with, and allowed by, The Saskalchewan Farm Securily Act and any restriction as provided by that Act

shall apply to this Guarantee. '

30. HEADINGS -
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants, provisas and agreements herein qontained.

31. ENTIRE AGREEMENT
This Guarantee embodies alf the agreements between the parties hereto relative to the guarantee,
assignment and postponement and none of the parties shall be bound by any representation or promise
made by any person relative thereto which is not embodied herein; and it is specificaily agreed that the Credit
Union shall not be bound by any representations ar promises made by the Borrower to the Guarantor.

32, ACKNOWLEDGEMENT AND WAIVER
The Guarantor acknowledges having read the tarms and conditions herein and having received a copy of this
Guarantee and Postponement of Claim. The Guarantor hereby waives the requirement of being provided
with @ copy of any financing or verification statement or other registration pertaining to this agreement or
security held in connection with the said loan or any renewal thereof, and expressly agrees that the Credit
Union shall not be obliged to provide the Guarantor with a copy of any such statements or other registration.

33. COLLECTION AND USE OF INFORMATION
In providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrower to
the Credit Union the Guarantor acknowledges that the Credit Union may be collecting and gathering personal,
financial and credit information {(information} from and about Guarantor to:

(a) obtain credit reports and evaluate the Guarantors credit rating and credit worthiness;
(b) determine the Guarantar's financial situation and make decisions about the said loan;
{c} administer, monitor and collect the said ioan;

(d) comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan
and may share Information with any other lender or credit grantor that is participating in the loan or who may
receive an assignment of all or part of the loan. '

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor's
Social Insurance or Business Number as an aid to identify the Guarantor with credit bureaus and other
financial institutions for credit matching purposes. The Guarantor understands that the provision of the
Guarantor's Social Insurance Number for credit matching purposes is optional and is not a condition of
service. The Guarantor aiso understands that the Guarantor may ask the Credit Union to stop using the
Guarantor's Sociaf Insurance Number for credit matching purposes at any time.

ELF 3.179 (11113} ]



In the process of admlmstermg loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed and
stored in the United States and United States governments, courts or law enforcement or regulatory agencies
may be able to obtain disclosure of the Information through the laws of Canada and the United States.

34. PRIVACY
Credit Union and Privacy legislation prescribe and restrict the use of personal, financiai or credit information
{information) without consent, To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

Where an electronic signature is available and used, the person using the electronic mgnature is adopting such signature
and authorizes it to be attached to or associated with this document.

IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its
corporate seal attested by the hands of its duly authorized officers this b day of August , 2015.

PRIVACY NOTICE: THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION
AND, UNLESS THE GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIAL INSURANCE
NUMBER FOR CREDIT MATCHING PURPOSES.

SIGNED, SEALED AND DELIVERED in
the presence of:

L

IF GUARANTOR IS AN INDIVIDUAL OR PARTNER

(sl

SANDRA GAIL CROFTS ﬂ

)
)
)
)
)
)

Name of Guarantor Address Postal Gode
Sandra Gail Crofts 185 — 70 Avenue, Lumsden, SK S0G 3Co
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ACKNOWLEDGMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

i hereby certify that:
1. Sandra Gail Crofts of Lumsden inthe
(Guarantar)
Province of Saskatchewan, the Guarantor in the guarantee dated August 2015 , made
hetween Sandra Gail Crofts and __ Conexus Credit Union 2006

(Guarantor) {Credit Union)

which this certificate is attached to or noted upaon, appeared in person before me and acknowledged that he has
executed the guarantee; ,

2. ) satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it. a
3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not otherwise |
interested in the transaction, ‘
4. ) acknowledge that the Guarantor signed the following "Statement of Guarantor” in my presence.
Given at 2 =2 ? N IAN  this 2.6 day of August , 2015, under my hand and seat of office. .
(SEAL REQUIRED : _&\
SIone Ceamroarey G Print Name of Lawyer or Notary Public ALAWYER OR A NOTARY PUBLIG IN AND
Ronald G. Gates, Q.C. FOR THE PROVINCE OF SASKATCHEWAN
A Barrister and Soficitor®Notary Publie ‘
in and for the Province of Saskatchewan

c/ Gates & Company
° a2 Ms"h‘ﬂm Saﬁgaw STATEMENT OF GUARANTO |
lam the pgrg%'ﬂaﬁan?sed in the certificate. C) ym
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GUARANTEE AND POSTPONEMENT OF CLAIM
Account No. 10538072

TO. CONEXUS CREDIT UNION 2006 (hereafter calted the “Gredit Union™},

Name & Address of Guarantor in Full:

SANDRBA GAIL CROFTS,
185 7th Avenue,
Lumsden, SK S0G 3C0

IN CONSIDERATION OF the Credit Union agreeing to deal with or continuing 1o deal with CROFT
AGGREGATES LIMITED (hereafter cailed the “Borrawer™}, the undersigned Guarantor covenants, promises and

agrees as follows:

N.B

COMPLETE IF
SASK. FARNM
SECURITY ACT
APPLIES TO
THIS
GUARANTEE OR
IN ANY OTHER
CASE WHERE
THE
GUARANTEE IS
TO BE LIMITED
TO A SPECIFIED
SUM

4.

GUARANTOR DEFINED

In this Guarantee the word “Guarantor’ shall mean the undersigned. When the context so requires, the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred
to being a male, female, firm or corporation.

GUARANTEED OBLIGATIONS

The Guarantor irrevecably and unconditionally guarantees the due and punctual payment and performance of
all debts, %iabilities and obligations, present ar future, direct or indirect, absolute or contingent, matured or not,
including all principal, interest, costs and expenses, (such debts, liabilities and obligations hereafter called the
“Guaranteed Liability" or the “Guaranteed Liabilities”, as the context may require) of the Borrower to the Credit
Union whenever, however, or wherever incurred by the Borrower whether as principal or surety and any
uitimate unpaid balance thereof.

CONTINUING GUARANTEE

This Guarantee shall be a continuing guarantee of all the Guaranteed Liabilities and shali apply to and secure
any ullimale balance due or remaining unpaid 1o the Credit Union; and this Guarantee shall not be considered
as wholly or partially satisfied by the payment or collection at any time of any sum of monay for the time being
due or remaining unpaid to the Credit Union.

RIGHT TO IMMEDIATE PAYMENT

The Credit Unicn shall not be bound 10 exhaust its recourse against the Borrower or others or any securities
or other guarantees it may at any time hold before requiring or being entitted to payment from the Guarantor:
The Guarantor renounces all benefits of discussion and division.

PAYMENT AFTER DEMAND

The Guarantor shall make payment to the Credit Union of the amount of the Guaranteed Liabilities forthwith,
after demand is made therefore, in writing. Such demand shall be deemed to have been made when an
envelope containing the demand is mailed postage prepaid and registered, to the Guarantor at the last
address known to the Credit Union for the Guarantor, or when delivered personally to the Guarantor. In the
event of the death of any Guarantor, demand for payment shall be sufficient if sent by registered mail or
delivered personally to any of the Guarantor's heirs, executors, administrators or legal representatives known
to the Credit Union and such demand shall ba deemed to be effectively made on all of them.

The paries agree that a certificate in writing, signed by a represeniative of the Credit Union setting forth
particulars of the Guaranteed Liabilities including the applicable interest rates payable from tima to time, shall
be conclusive evidence as ta the amount payable by the Guarantor,
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7. REMEDIES ON DEFAULT
Upon default in payment of any sum owing by the Borrower to the Credit Union at any time, the Credit Union
may treat ali Guaranteed Liabilities as due and payable and may forthwith collect from the Guarantor the fotal
amount hereby guaranteed and may apply the sum so collected upon the Guaranteed Liabilities ar may place
it to the credit of a special account.

8. LIABILITY ABSOLUTE
The liability of the Guarantor shall be absolute and unconditional irrespective of:

(a} the invalidity, unenforceability or illegality, in whole or in part, of any agreements, instruments or other
decuments held by the Credit Union to create, represent or evidence any Guaranteed Liabilities;

(b} any defence, counterclaim or right of set-off available to the Borrower;
{c) any change in the name, objects, capital, constating documents or by-laws of the Borrower;

{d} any amalgamation, merger or re-arganization of the Borrower or, if a partnership, in the firm, inciuding,
without limitation, by reason of death, retirement or admission for membership of any partners (in which
case this agreement shall apply to the corporation or parnership, as the case may be, resulting or
continuing therefrom); or

(e) any other circumstances which might otherwise constitute, in whole or in part, a defence available to, or a
discharge of, the Guarantee, the Borrower or any other persons, firms or corporations in respect ot the
Guaranteed Liabilities or the liability of the Guarantor.

9. GUARANTEE IN ADDITION TO OTHER GUAHANTEES

This Guarantee shall be in addition to and not in substitution for any cther guarantees or other securities
which the Credit Unjon may now or hereafter hold in respect of the Guaranteed Liabilities and the Credit.
Union sha!l be under no abligation to marshall in favour of the Guarantor any other guarantees or other
securities or any money or other assets which the Credit Union may be entitled to receive or may have a
claim upon; and no loss of or in respect of or unenforceability of any other guarantees or other securities
which the Credit Union may now or hereafler hold in respect of the Guaranteed Liabilities, whether
occasioned by the fault of the Credit Union or atherwise, shall in any way limit or lessen the Guarantor's
liability.

10. DEALINGS WITH THE BORROWER

The Credit Union may without prejudice to or in any way limiting or lessening the Guarantor's liability and
without obiaining the consent or giving notice to the Guarantor, discontinue, reduce, increase or otherwise
vary the credit of the Borrower, grant time, renewals {including renewing any loan at a different or increased
interest rate), extensions, indulgences, releases and discharges fo and accept compromise from or otherwise
deal with the Borrower and others including the Guarantor and any other guarantor as the Credit Union may
see fit and the Credit Union and the Borrower may, by conduct or agreement, renew any applicable limitation
period and no action of the Credit Union in taking, abstaining from taking or perfecting, varying, exchanging,
renewing, including renewing any fimitation pericd, discharging, giving up, realizing or failing to realize or
otherwise dealing with securities collateral or other guaranteas by the Credit Union shall in any manner affect,
reduce or diminish the liability of the Guarantor hereunder except to the extent that the proceeds of such
security or collateral are credited to the Borrower's account and the Credit Union may apply all monies
received from the Borrower or others or from securities or guarantees upon such parts of the Guaranieed
Liabilities as the Credit Union may see fit and change any such application in whole or in part from time to
time, and no loss of or in respect of any securities received by the Credit Union from the Borrower or others,
whether occasioned by the fault of the Credit Union or otherwise, shall in any way limit or lessen the liability of
the Guarantor under this Guarantee.

LIABILITY AS PRINCIPAL

All debis, liabilities and obligations purporting to be incurred by the Borrower and owing to the Credit Union
shall form part of the Guaranteed Liabilities despite any incapacity, disability, or lack or limitation of status or
power of the Borrower or any of its directors, officers or agents or that the Borrower may not be a legal entity
or any irregularity or defect or informality in the incurring of such debts, liabilities, or obligations and any such
debts, liabilities and obligations which may not be recoverable from the Guarantor as guarantor shall be
recoverable from the Guarantor as a principal Borrower upon demand and with interest, calculated and
payable as provided in this agreement.

11
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12. PAYMENTS BY BORROWER TO THIRD PARTIES

Until repayment in full of ail of the Guaranteed Liabilities, all dividends, compositions, proceeds of securities,
securities valued or payments received by the Credit Union from the Borrower or others or from eslates in
respect of the Guaranteed Liabilities shall be regarded for all purposes as payments in gross without any right
on the part of the Guarantor to claim the benefit thereof in reduction of the liability under this Guarantee, and
the Guarantor shall not claim any setoff or counterclaim against the Borrower in respect of any liability of the
Borrower to the Guarantor, claim or prove in the bankruptcy or insolvency of the Borrower in competition with
the Credit Union or have any right to be subrogated 10 the Credit Union,

13. NO DISCHARGE OF GUARANTEE

This Guarantee shall not be discharged or otherwise affected by the death or loss of capacily of the Borrower,
by any change in the name of the Borrower, or in the membership of the Borrower, if a partnership, or in the
objects, capital structure or constitution of the Borrower, if a corporation or by the sale of the Borrower's
business or any par thereof or by the Borrower being amalgamated with a corporation, but shall,
notwithstanding any such event, continue to apply to all Guaranteed Liabilites whether tharstofore or
therealter incurred; and in the case of a change in the membership of a Borrower which is a parinership or in
ihe case of the Borrower being amalgamated with a corporation, this Guarantee shall apply to the liabilities of
the resulting partnership-or corporation, and the 1erm “Borrower” shall include each such resulting partnership
and corporation.

14. LIQUIDATION, BANKRUPTCY, ETC,

In the event of any liquidation, winding up or bankruptcy of the Borrower {whether voluntary or compulsory) or
in the event that the Borrower shall make a bulk sale of its assets within the bulk transfer provisions of any
applicable legislation or any composition with creditors or scheme of arrangement, the Credit Union shall
have the right to rank in priority to the Guarantor for its ctaim in respect of the Guaranteed Liabilities and to
receive all dividends or other payments in respect thereof until its claim has been paid in full, all without
prejudice to its claim against the Guarantor who shall continue to be liable for any remaining unpaid balance
of the Guaranteed Liabilities. In the event of any valuation or retention by the Credit Union of any securities,
such valuation or retention shall not, as betwsen the Credit Union and the Guaranior, be considered payment,
satisfaction or reduction of any Guaranteed Liabilities.

15. ADVANCES, RENEWALS OR CREDITS TO BORROWER

All advances, renewals, and credits made or granted by the Credit Unioh purportediy to or for the Borrower,
after the death, loss of capacity, bankruptcy or insolvency of the Borrower, but before the Credit Union has
received notice thereof shall be deemed io form parl of the Guaranteed Liabilities; and -all advances,
renewals, and credits obtained from the Credit Union purportedly by or on behalf of the Borrower shall be
deemed to form pan of the Guaranteed Liabilities, notwithstanding any lack or limitation of power, incapacity
or disability of the Borrower or ot the directors, partners or agents thereof or that the Borrower may nol be a
legal, or suitable entity, or any irregularity, defect or informality in the obtaining of such advances, renewals ar
credits, whether or not the Credit Union had knowledge thereof; and any such advance, renewal or credit
which may not be recoverable from the Guarantor as Guaranior on the footing of this Guarantee shall be
recoverable from the Guarantor as principal Borrower in respect thereof and shall be paid to the Credit Union
on demand with interest at the rates or rates applicable to the Guaranteed Liabilities.

16. WAIVER OF SUBROGATION RIGHTS
In the event that the Credit Union receives any payments on account of the liability of the Guarantor, the
Guarantor shall not have, and waives 1o the extent required, all rights to claim repayment from or against the
Borrower and any other guarantors and all rights shall to be subrogated to any righis of the Credit Union, until
the Guaranteed Liabilities have been paid in full,

17. DEBTS AND LIABILITIES ASSIGNED TO THE CREDIT UNION

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the Guaranteed Liabilities, and ail monies received by the Guarantor in respect
thereof shall be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the
Credit Union, all without in any way lessening or limiting the liability of the Guarantor under this Guarantes;
and this assignment and postponement is independent of the guarantee and shall remain in full force and
effect until repayment in full to the Credit Union of all the Guaranteed Liabilities, notwithstanding that the
liabifity of the Guarantor under this Guarantee may have been discharged or terminated.
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18,

19,

20.

21.

22,

23.

24,

25,

26.

TERMINATION OF FURTHER LIABILITY -

The Guarantor or his executors or administrators, may, by giving thily days notice in writing to the Credit
Union at which the account of the Borrower is kept, terminate his further liability under this Guarantee in
respect of the liabilities of the Borrower incurred or arising after the expiration of such thity days, but not in
respect of any Guaranteed Liabilities incurred or arising before the expiration of such thirty days even though
not then matured; provided that notwithstanding receipt of any such notice the Credit Union may fulfill any

- requirements of the Borrower based on agreements expressly or implicitly made prior to the expiration of such

thirty days and any resulting liabilities shall be covered by this Guarantse.

NO RIGHTS OF SET-OFF

All amounts payable by the Guarantor shall be paid without set-oft or counterclaim and without any deduction
or withholding whatsoever unless and to the extent that the Guarantor shall be prohibited by law from doing
s0, in which case the Guarantor shall pay to the Credit Union such additional amount as shall be necessary 10
ensure that the Credit Union receives the full amount it would have received if no such deduction or
withholding had been made.

BINDING ON SIGNATORIES TO THE AGREEMENT

The Guarantee shall be operative and binding upon every signatory hereto notwithstanding the non-execution
hereof by any other proposed signatory or signatories and possession of this instrument by the Credit Union
shall be conclusive evidence against the Guarantor that the instrument was not delivered in escrow or
pursuant to any agreement that is should not be effective until any condition precedent or subsequent had
been complied with, unless at the time of receipt of this instrument by the Credit Union each signatory thereot
obtains from the Credit Union receiving this instrument a letter setting out the terms and conditions under
which this instrument was delivered and the conditions, if any, to be observed before it becomes effective.

AGREEMENTS BINDING ON SUCCESSORS IN INTEREST

This Guarantee shall extend to and enure the benefit of the Credit Union and its successors and assigns, and
any reference herein to the Guarantor is a reference to and should be construed as including the Guarantor
and the heirs, executors, administrators, legal representatives, successors and assigns of the Guarantor to
and upon all of whom this Guarantee shail extend and be binding; If the Guarantor is a company, the term
“successor’ shall include without limiting its meaning, any company resulting from the amalgamation of the
company with ancther company.,

ELECTRONIC DOCUMENTS AND SIGNATURE

This document may be signed and delivered electronically or by other similar means and may be executed in
counterparts, all of which shall be as effective as if signed and delivered as one original document with
ariginal signatures.

PROVISIONS SEVERABLE

Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in par, the determination will only affect that provision and will not affect the
validity or enforceability of the remaining provisions of this Guarantee.

FURTHER ASSURANCES

The Guarantor shall from time to time upon the request of the Credit Union, execute and deliver, under seal or
otherwise, all such further agreements, instruments and documents and do all such further acts and things as
the Credit Union may require to give effect to the transactions contemplated by this agreement.

NO WAIVER UNLESS IN WRITING

No term, condition of provision hereof or any right hereunder or in respect hereof, can be or shall be deemed
to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance nor
indulgence by the Credit Union shall constitute a waiver of any term, conditions or provision to be performed
or observed by the Guarantor or any want of performance or observance thereof.

GOVERNING LAW AND APPLICABLE JURISDICTION

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed, to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Caurts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unfess the Credit Union otherwise specifies any legal action commenced on this
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Guarantee shall be tried at the judicial centre nearest the Credil Union provided always that nothing herein
contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Pravince or Country.

27. NO MERGER ‘ :
This Guarantee is in addition to and not in substitution for any other existing guarantees between the parties,
whether made before or after this Guarantee, and this Guarantee shall nat merge in any subsequent
Guarantee or judgement obtained by the Credit Union uniess expressly provided to the contrary in writing by
the Credit Union,

28. DELIWVERY OF GUARANTEE
The Guarantor acknowledges that this Guarantee is delivered as his act and deed and that he intends to be
strictly bound by its provisions. '

GUARANTEE UNDER THE SASKATCHEWAN FARM SECURITY ACT

In the event The Saskatchewan Farm Securily Act shall apply to this Guarantee, then:

(a) “Guaranteed Liability" or “Guaranteed Liabilities” shall be interpreted and read, so as to exclude such
comrmissions, legal and other costs, charges and expenses as may be restricted by The Saskatchewan
Farm Security Act.

(0) The Limitation Provision shall be interpreted and read, so as to delele the costs and expenses incurred by
the Credit Union in enforcing and collecting upon the Guarantee as between solicitor and ciient.

{c) All remaining provisions of the Guarantee shali be interpreted, read and construed so as to be consistent
with, and allowed by, The Saskalchewan Farm Security Act and any restriction as provided by that Act
shall apply to this Guarantee.

30. HEADINGS
The Guarantor covenants and agrees with the Credit Union {hat the headings are included in this agreement
only for convenience and do not form part of the covenants, provisos and agreements herein contained.

31. ENTIRE AGREEMENT
This Guarantee embodies all the agreements between the parties hereto relative to the guarantee,
assignment and posiponement and none of the parties shall be bound by any representation or promise
made by any person relative thereto which is not embodied herein; and it is specitically agreed that the Credit
Union shall not be bound by any representations or promises made by the Borrower to the Guarantor.

32. ACKNOWLEDGEMENT AND WAIVER
The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee and Postponement of Claim. The Guaranior hereby waives the requirement of being provided
with a copy of any financing or varification statement or other regisiration pertaining to this agreement or
security held in connection with the said loan or any renewal thereof, and expressly agrees that the Credit
Union shall not be obliged to provide the Guarantor with a copy of any such statements or other registration.

33. COLLECTION AND USE OF INFORMATION
In providing a guarantee to the Credit Union in connection with the Guaranteed Liabilities of the Borrower to
the Credit Union the Guarantor acknowledges that the Credit Union may be callecting and gathering personal,
financial and credit information {Information) from and aboui Guarantoer to:
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(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;
{b) determine the Guarantor's financial situation and make decisions about the said loan;
{c) administer, monitor and collect the said loan;

(d) comply with legal, security and regulatory requirements.

The Guarantor alsc acknowledges and agrees that the Credit Union may share Information with the Borrower
whaere, in the opinion of the Credit Union, any change in the Information affects the ability to coltect the loan
and may share Information with any other lender ar credit grantor that is participating in the loan or who may
receive an assignment of all or part of the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the Credit Union requires and may use the Guarantor's
Social Insurance or Business Number as an aid to identify the Guarantor with credit bureaus and other
financial institulions for credit matching purposes. The Guarantor understands that the provision of the
Guarantor's Social Insurance Number for credit matching purposes is optional and is net a condition of

ELF 3,179 {11/13) 5



service. The Guarantor also understands that the Guarantor may ask the Credit Union to stop using the
Guarantor's Social Insurance Number for credit matching purposes at any time.

In the process of administering loans, the Credit Union may use service providers located in the United
States. Inthe event that a service provider is located in the United States, Information may be processed and
stored in the United Slates and United States governments, courts or law enforcement or regulatory agencies
may be able to obtain disclosura of the Information through the laws of Canada and the United States.

34. PRIVACY
Credit Union and Privacy legistation prescribe and restrict the use of personal, financial or credit information
{Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

Where an electronic signalure is available and used, the person using the electronic signature is adopting such signature
and authorizes it to be attached to or associated with this document.

IN WITNESS WHEREQF the said Guarantor has affixed her hand and seah or as the case may be, has hereto affixed its
corporate seal attesled by the hands of its duly authorized officers this day of August, 20186.

PRIVACY NOTICE: THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION
AND, UNLESS THE GUARANTOR HAS ASKED THE CREDIT UNION NOT TQ DO SO, USE A SOCIAL INSURANCE
NUMBER FOR CREDIT MATCHING PURPOSES,

SIGNED, SEALED AND DELIVERED i
the presence of:

WITNESS

v V SANDRA GAD CROFTS

ELF 3.179 {1113) 6



ACKNOWLEDGMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| hereby certify that:

1. SANDRA GAIL CROFTS of Lumsden, SKinthe
Province of Saskatchewan, the Guarantor in the guarantee dated August &7, 2016 made

between SANDRA GAIL CROFTS and CONEXUS CREDIT UNION 20086, which this cedificate is attached to or
noted upon, appeared in persan before me and acknowledged that he has executed the guarantee;

2, | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3 | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not otherwise
interested in the transaction.

4, | acknowledge that the Guarantor signed the tollowing "Statement of Guarantor” in my presence.

Given at M_&D@]_’_SL , this 9—‘7*"an of August 2016, under my hand and seal of office.

(SEAL REQUIFED 5 QSTHL . S7eNG .

WHERE NOTARY PUBLIC ; :
SIGNS CERTIFICATE ) Print Name of Lawyer or Notary Public

ALAWYER OR A NOTQRY PUBLIC IN AND
FOR THE PROVINCE OF SASKATCHEWAN

AHYSTAL D. STRONG
Notary Public
Province of Saskatchewan
Appointment Expires Aug. 31, 2021

STATEMENT QF GUARANTOR
| am the person named in the certificate. S rlpRA CReETS
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Croft has defaulted on the repayment of Loan 3, particulars of which are as follows:

Principal Outstanding; $289,176.60
Accrued Interest as of July 30, 2020: $_15.428.60
Total Due as of July 30, 2020: $304,605.20 plus interest at 5.45% per annum

Commercial Mortgage Loan (Account #10538072-08)

Pursuant to an accepted Offer to Finance for Mortgage dated July 23, 2015, and
Mortgage dated August 26, 2015, Conexus agreed to advance to Croft a loan, in the amount of
$1,875,000.00 (“Loan 8™).

As security for Loan 8, Croft granted a mortgage interest to Conexus in Surface
Parcel #111654884, Reference Land Description: NE Sec 06 Twp 18 Rge 18 W2 Extension 12
(the “NE6 Property”). As additional security for Loan 8, Croft executed an Assignment of Leases
and Rents dated August 26, 2015 for the NE6 Property in favour of Conexus.

As yet additional security for Loan 8, pursuant to a Specific Security Agreement
dated August 26, 2015 and registered in the Saskatchewan Personal Property Registry, Croft
granted a security interest to Conexus in all of its present and after-acquired property and
equipment, including but not limited to, all equipment used situated at or used in connection with
the NE6 Property.

Croft has defaulted on the repayment of Loan 8, particulars of which are as follows:

Principal Outstanding: $1,687,491.19
Accrued Interest as of July 30, 2020: $§  88.997.87
Total Due as of July 30, 2020: $1,776,489.06 plus interest at 4.45% per annum

Commercial Term Loan (Account #10538072-10)

Pursuant to an accepted Offer to Finance dated August 9, 2016, a Mortgage dated
August 29, 2016 and a Demand Promissory Note dated August 29, 2016, Conexus agreed to
advance to Croft a demand loan, in the amount of $3,536,000.00 (“Loan 10”).

As security for Loan 10, Croft granted a mortgage interest to Conexus in Surface
Parcel #117763735, Reference Land Description: NE Sec 03 Twp 35 Rge 04 W3 Extension O (the
“NE3 Property™), Surface Parcel #111654895, Reference Land Description: Blk/Par B Plan No
101145114 Extension 13 (the “ParB Property™) and Surface Parcel #111654918, Reference Land
Description: NW Sec 06 Twp 18 Rge 18 W2 Extension 15 (the “NW6 Property”) as well as an
additional second mortgage interest on the NE6 Property. As additional security for Loan 10,
Croft executed an Assignment of Leases and Rents dated August 29, 2016 for the NE3 Property,
the ParB Property, the NW6 Property and the NE6 Property in favour of Conexus.

Croft has defaulted on the repayment of Loan 10, particulars of which are as
follows:



Principal Qutstanding: $3,036,557.87
Accrued Interest as of July 30, 2020: $ 187,755.41
Total Due as of July 30, 2020: $3,224,313.28 plus interest at 4.95% per annum

Commercial Line of Credit (Account #1074020-LOC)

Pursuant to the most recent Farm/Business Line of Credit Agreement dated August 29,
2016 (original April 5, 2004 agreement having been amended from time to time including on March
14,2005, April 6, 2009 and April 9, 2016) and a Mortgage dated August 29, 2016, Conexus facilitated
a commercial line of credit for Croft, in the eventual amount of $2,000,000.00 (the “LOC™).

As security for the LOC, Croft granted a mortgage interest to Conexus in the NE3
Property, the ParB Property, the NW6 Property as well as an additional second mortgage interest
on the NE6 Property. As additional security for the LOC, Croft executed an Assignment of Leases
and Rents dated August 29, 2016 for the NE3 Property, the ParB Property, the NW6 Property and
the NE6 Property in favour of Conexus. In addition, by way of a General Security Agreement
dated April 5, 2004 and registered in the Saskatchewan Personal Property Registry on April 7,
2004, Croft granted and then allowed Conexus to continue holding a general security interest to
Conexus in all of its present and after acquired property and equipment., in addition to previously
granted security described above,

Croft has defaulted repayment of LOC particulars of which are as follows:

Principal Outstanding: $2,099,313.77

Accrued Interest as of July 30,2020: $§  6.876.62

Total Due as of July 30, 2020: $2,106,190.39 plus interest at 4.95% per annum
Demand

As aresult of the above referenced defaults and breaches of the terms of the various
loans, Conexus hereby demands payment in full of the amounts owing on Loan 3, Loan 8, Loan
10 and the LOC in the amount of $7,411.597.93 ($304,605.20 plus $1,776,489.06 plus
$3,224,313.28 plus $2,106,190.39) plus interest as outlined above, within ten (10) days from the
date of this letter.

In default of payment, Conexus will take steps to pursue the amounts owed and
enforce its security, including the seizure and sale of secured equipment and/or the cornmencement
of foreclosure proceedings resulting in the judicial sale of the NE6 Property, the NE3 Property,
the ParB Property and the NW6 Property. If such action is required, Conexus will claim, in
addition to the amounts listed above, all legal and other costs. Such action will also involve the
calling in of all guarantees in place for all parties relating to this matter of which demands have
already been made. In that regard, we enclose a Notice of Intention to Enforce Security pursuant to
8. 244(1) of the Bankruptcy and Insolvency Act.



Please also be advised that should full payment not be made within the ten (10) day
period required, Conexus will terminate the LOC. Until such time, Conexus reserves the right to
review any and all transactions on the LOC account to ensure that the account is not further
overdrawn and the transactions are appropriate given the circumstances.

Govern yourself accordingly.

Yours truly,

KIRpLAW

per:

A 7Ailsb
Direct Tine: 306-761-6216
anilsby @kmplaw.com

ATA
Encl.
cc: Conexus Credit Union 2006



BANKRUPTCY AND INSOLVENCY ACT
FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
Rule (124)

TO: Croft Aggregates Limited, an insolvent person
TAKE NOTICE THAT:

I. Conexus Credit Union 2006, a secured creditor, intends to enforce its security on the
insolvent person’s property described below:

(a) All of the debtor’s present and after acquired property.

(b) All of the debtor’s present and after acquired property including but not
limited to accounts receivable, equipment, goods, chattel paper, securities,
documents of title, instruments, money, intangibles, insurance and all
other proceeds arising directly or indirectly from the disposition,
exchange, loss, replacement, renewal, destruction of or dealing with the
debtor’s property.

(c) Property and equipment listed in the attached Schedule “A™.
2. The security that is to be enforced is the following:

A General Security Agreement dated April 5, 2004; and
A Specific Security Agreement dated August 26, 2015;

3. The total amount of the indebtedness secured by the security is set out in letters from
KMP Law to Croft Aggregates Limited dated July 30, 2020.

4. The secured creditor will not have the right to enforce the security until after the expiry of
the ten (10) day period after this notice is sent unless the insolvent person consents to an
earlier enforcement.

Dated at Regina, Saskatchewan, this 30" day of July, 2020.

Conexus Credit Union 2006
By its solicitors, KMP Law

Per:

/. AdamT7&ilsby &~




SCHEDULE “A”
TO
NOTICE OF INTENTION TO ENFORCE SECURITY

1)  Conveyor, Serial No. M12080405;
2)  Clemro Screening Plant, Serial No. FIL0105;
3)  Water Pump, Serial No. VFD;
4)  Kolberg 1336-70, Serial No. 596;
5) Kolberg 1300, Serial No. 64013367;
6) Kolberg 1300, Serial No. 64013367;
7)  Kolberg 1300, Serial No. 64013367
8)  Kolberg 1300, Serial No. 64013367;
* 9)  Shop Built Lattice Conv 30X65, Serial No. LTC0398001 3;
10) 2005 Cummings 100KW Transformer, Serial No. NH250G;
11) Western M2000A 80 Ton Scale, Serial No. $1208;
12) Can Car Storage Van — Unit 1522, Serial No. 3991002;
13) 27" Storage, Serial No. 2ZH8R02815F8037503;
14) Cat 3406 250KW Generator, Serial No. 5GA01424;
15) Telsmith Heavy Duty Conveyor, Serial No. 333M163;
16) Stanford 250KW Generator, Serial No. E920488269:;
17) Singie Screw Course Material Washer, Serial No. E920488269:
18) 1979 Alco 14 x 68 Mobile Home, Serial No. 164443TT3;
19) 1998 Case 1845C Skid Steer, Serial No. JAF0196575;
20) 2003 980G Caterpillar Loader, Serial No. CAT0980GJAWHO00783:
21) 20’ Container, Serial No. PCIU3359078;
22) 2003 Cat D8R Dozer, Serial No. CATOODSRE6YZ01450:
23) Linkbelt 7400 Excavator, Serial No. 31F6448B;
24) 2005 Cat — attached 72in wide clean out bucket, Model 330C, Serial No.
CATO0330CPCAP01976;
25) TFab Tec 5 x 16 Wash Plant, Serial No. 5163W24605;
26) Telesmith 3 Deck Screener, Serial No. 3077;
27) BCS Software Systems (The Aggregate Tracker);
28) Feeder, Serial No. OF527;
29) 8 Cubic Yard Ramsey Company Scraper Bucket; and
30) 2003 Superior Telestacker — Model 36 x 130 TS130, Serial No. 5283to.

Secured Equipment Also Secured by BDC
31) 1979 Cancar T/A 45’ - Control Can with Cummins 200KW 3723991002-11639414;
32) Barber Greene Portable Belt Feeder Conveyor;
33) Cedarapids 5 x 16 Screen & 26 x 24 Screw 34F1488;
34) Custombuilt 24 x 30 Conveyor;
35) Custombuilt 30 x 50 Portable Conveyor;
36) Custombuilt 36 x 75 Portable Conveyor 29-1238;
37) Kolman 24 x 100 Stacking Conveyor;
38) Kolman 24 x 100 Stacking Conveyor;
39) 1984 Thunderbird Ty-90 Tower Yarder Y9038;



40)
41)
42)
43)

45)
46)
47)
48)
49)
50)
51)
52)
53)
54)
55)
56)
57)
58)
59)
60)
61)
62)
63)
64)
65)
66)
67)
68)
69)
70)
71
72)
73)
74)
75)
76)
77
78)
79)
80)
81)
82)
83)
84)
85)

1974 Fiat Allis HD16 DP Crawler Tractor 19S13450;

1993 Hamm'’s Tandem Tank Pup Trailer 2G9TCNR25P1011066;

1986 Cedarapids 54” Classic Cone Crusher Plant 0105-2310385;
Cedarapids Twin 6 x 20 Screen Plant 562303D8;

Cedarapids Portable Belt Feeder E527,

2012 Kohlberg Pioneer 36 x 60 Portable Conveyor -411695;

El-Russ 36 x 115 Radial Stacking Conveyor;

1994 Utility T/A 48’ Control Van C-18-Cat 550KW 1UY VS2488RM?261301;
1979 Fruehauf S/A 28’ Control Van w/Console DXR472802:

2009 Caterpillar 980H Wheel Loader CAT0980HKIMS05192;

2002 Caterpillar 3458L Hydraulic Excavator CAT0345BPAGS01249;

2006 Caterpillar 966H Wheel Loader CAT0966HLA6D00149;

1983 Madill C110T Swing Tower Yarder 60110;

1996 Case 184C Skid Steer Loader JAF0196575;

Custombuilt 30 x 80 Portable Conveyor HR041907-4;

Miller Portable 302P Diesel Welder LE122862;

1978 Caterpillar V80D Forklift 74 x 387,

2000 Fab-Tec Portable 8 x 14 Feeder BF361712200;

Custombuilt 36 x 100 Portable Conveyor;

Clemro Portable Belt Feeder;

Clemro Portable 5 x 18 Screen Plant 0650-2056;

1989 Kolberg 36 x 125 Stacking Conveyor 89-133-70569;

1994 Utility T/A 48’ Control Van 3406-Cat 320KW 1UYVS2484L.T316114;
Mormak 36 x 60 Portable Conveyor — 1490421400;

1989 Comet S/A 28’ Control Van w Cummins 100KW 2WWCD09ASKR000017:;
Custombuilt Portable Feeder Conveyaor;

Custombuilt 36 x 25 Conveyor;

Custombuilt 36 x 75 Portable Conveyor;

Custombuilt 36 x 60 Portable Conveyor;

Mormak 36 x 80 Stacking Conveyor 70459,

2012 Kohlberg Pioneer 36 x 60 Portable Conveyor -411701;

2010 Toledo 11 x 90 Heavy Duty Truck Scale 1114405-1GD;

2010 Toldeo 11 x 90 Heavy Duty Truck Scale;

1994 Lykal 12 x 56 Double End Wellsite LSW 125607150694

2004 Masaba 30 x 110 Radial Stacking Conveyor;

2012 Kohlberg Pioneer 36 x 60 Portable Conveyor -411696;

1981 Elrus Feeder & 6 x 16 Screen Plant ER91LF130;

2012 Kohlberg Pioneer 36 x 60 Portable Conveyor -411697;

1995 Gator 32 x 42 Jaw Crusher Feeder Plant;

2005 Caterpillar 980H Wheel Loader CAT0980HLIMS00680;

Cedarapids 54” Rollercone 2 Cone Crusher M2187,;

1983 Polar American Control Van w/Tower Console IPMR04325D3036844;
1997 Dorsey T/A 48’ Power Van 3412-Cat 545KW 1DTV61721VA251455;
2009 Caterpillar 336DL Hydraulic Excavator CAT0336DHW3K00265;
2003 Caterpillar D8R II Crawler Tractor CATOOD8SRE6YZ01450;

2005 Bobcat S175 Track Skid Steer Loader 525219426;



86) Miller Portable 250NT Gas Welder LC431936;

87) 2006 Caterpillar 950G II Wheel Loader CAT0950GCBAAO01161,;
88) 2010 Precision 10 x 80 Heavy Duty Truck Scale 10-395;

89) 2001 Caterpillar 972G Wheel Loader 4WW00588;

90) 1989 Caterpillar 950E Wheel Loader 22704248;

91) 2010 Pacific 11 x 90 Heavy Duty Truck Scale 925847

92) 1990 Case 821 Wheel Loader JAK0023732;

93) 1994 Spaulding Portable 5 x 16 Screen Plant TR225-94-2098;

94) Swift 36 x 100 Radial Stacking Conveyor;

95) Telsmith 3-9 x7 Vibrating Grizzly Plant 353M163;

96) 2011 Pacific 11 x 90 Heavy Duty Truck Scale 153207,

97) 2001 John Deere 330LC Hydraulic Excavator FF0330X081257;
98) 2007 Caterpillar Godwin CD150M Portable Pump 16MPF06186D046280;
99) 2011 GMC 2500 Crewcab PU 1GT121C89BF102421;

100) 2010 Precision 11 x 90 Heavy Duty Truck Scale 206422;

101) 2004 GMC 2500 Crewcab PU 1GTHK23224F266502;

102) 2004 Caterpillar 3054 Diesel Engine & 40 KW OLY00000LNPF03604;
103) Custombuilt 36 x 75 Conveyor;

104) Custombuilt 36 x 100 Conveyor;

105) 2005 Caterpillar 3406 Diesel Engine & 320 KW 1DZ09925 / C6B00716;
106) Morsky 36 x 60 Portable Conveyor;

107) Ramsey 6 Cubic Yard Dredge Bucket 062;

108) Ramsey 8 Cubic Yard Dredge Bucket 059;

109) Custombuilt 36 x 75 Conveyor,

110) 2010 Buick Enclave CXL SGALVCEDSAT171268;

111) Lincoln 300 AMP Electric Welder;

112) WRT 4 x 8 Two Deck Screen Plant;

113) Monrach Electric Water Pump;

114) Monrach Electric Water Pump;

115) Monrach Electric Water Pump;

116) Ingersoll Rand 25 KW Portable Light Tower;

117) Ingersoll Rand 25 KW Portable Light Tower;

118) Ingersoll Rand 25 KW Portable Light Tower;

119) Ingersoll Rand 25 KW Portable Light Tower;

120) Custombuilt 36 x 75 Conveyor; and

121) Slough PTO Water Pump.






FORBEARANCE AND TOLLING AGREEMENT

This Forbearance and Tolling Agreement (“Agreement™) dated for reference the 6th day of
December, 2022 (the “Effective Date™)

AMONG:

AND:

AND:

AND:

WHEREAS:

A.

30934781

CONEXUS CREDIT UNION 2006, a credit union continued pursuant to The
Credit Union Act, 1985, SS 1984-85-86, ¢ C-45.1, having a branch located in
Saskatoon, Saskatchewan (“Conexus”)

CROFT AGGREGATES LIMITED, a corporation incorporated pursuant to the
laws of Saskatchewan and carrying on business in the vicinity of Pilot Butte,
Saskatchewan (the “Debtor”)

DOUGLAS WAYNE CROFTS, an individual residing in the vicinity of
Lumsden, Saskatchewan (“Douglas™)

SANDRA GAIL CROFTS, an individual residing in the vicinity of Lumsden,
Saskatchewan (“Sandra”; together with Douglas, the “Guarantors™)

Conexus made credit available and advanced certain funds to the Debtor (the “Credit
Facilities”) pursuant to, without limitation, the following agreements (collectively, the
“Credit Agreements”), namely:

)
(i)
(iii)
(iv)
v)
(vi)

Offer to Finance dated April 7, 2009;

Offer to Finance for Mortgage dated July 23, 2015;

Offer to Finance dated August 9, 2016;

Farm/Business Revolving Line of Credit Agreement dated August 29, 2016;
Application to Amend Term Loan dated October 12, 2017; and

Amendment Agreement — Mortgage dated June 15, 2018.

Douglas has guaranteed the obligations owing by the Debtor to Conexus by means of the
following guarantees (the “Douglas Guarantees™), namely:

(1)

(i)

Guarantee and Postponement of Claim dated April 6, 2009, pursuant to which
Douglas guaranteed all of the obligations owing by the Debtor to Conexus up to
the maximum principal sum of $600,000.00 plus interest from the date of
demand;

Guarantee and Postponement of Claim dated November 14, 2014, pursuant to
which Douglas guaranteed all of the obligations owing by the Debtor to Conexus



30934781

(iii)

(iv)

up to the maximum principal sum of $505,000.00 plus interest from the date of
demand;

Guarantee and Postponement of Claim dated August 26, 2015, pursuant to which
Douglas guaranteed all of the obligations owing by the Debtor to Conexus up to
the maximum principal sum of $1,875,000.00 plus interest from the date of
demand; and

Guarantee and Postponement of Claim dated August 29, 2017, pursuant to which
Douglas guaranteed all of the obligations owing by the Debtor to Conexus in an
unlimited amount.

Sandra has guaranteed the obligations owing by the Debtor to Conexus by means of the
following guarantees (the “Sandra Guarantees”; and together with the Douglas
Guarantees, the “Guarantees”), namely:

(D

(i)

(iii)

(iv)

Guarantee and Postponement of Claim dated April 6, 2009, pursuant to which
Sandra guaranteed all of the obligations owing by the Debtor to Conexus up to the
maximum principal sum of $600,000.00 plus interest from the date of demand;

Guarantee and Postponement of Claim dated November 14, 2014, pursuant to
which Sandra guaranteed all of the obligations owing by the Debtor to Conexus
up to the maximum principal sum of $505,000.00 plus interest from the date of
demand;

Guarantee and Postponement of Claim dated August 26, 2015, pursuant to which
Sandra guaranteed all of the obligations owing by the Debtor to Conexus up to the
maximum principal sum of $1,875,000.00 plus interest from the date of demand;
and

Guarantee and Postponement of Claim dated August 29, 2017, pursuant to which
Sandra guaranteed all of the obligations owing by the Debtor to Conexus in an
unlimited amount.

In order to secure the payment and performance of the Debtor’s obligations to Conexus in
regard to the Credit Facilities, the Debtor delivered to and in favour of Conexus the
following real property security (the “Real Property Security”):

(1)

(ii)

Mortgage dated August 26, 2015 in the principal amount of $1,875,000.00,
registered against Surface Parcel #111654884, NE-06-18-18 W2 Ext. 12; and

Assignment of Leases and Rents dated August 26, 2015, registered against
Surface Parcel #111654884, NE-06-18-18 W2 Ext. 12.

In order to secure the payment and performance of the Debtor’s obligations to Conexus in
regard to the Credit Facilities, the Debtor also delivered to and in favour of Conexus the
following personal property security (the “Personal Property Security”, and together
with the Real Property Security, the “Security”):

2
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(1) General Security Agreement dated April 5, 2004, under which the Debtor agreed
to provide Conexus with a security interest in all of its present and after-acquired
personal property; and

(ii)  Specific Security Agreement dated August 26, 2015, under which the Debtor
agreed to provide Conexus with a security interest in all of its present and after-
acquired equipment situated at or used in connection with Surface Parcel

#111654884, NE-06-18-18 W2 Ext. 12.

As at December 6, 2022, the total aggregate amount of indebtedness owing by the
Debtor to Conexus pursuant to the Credit Agreements and the Credit Facilities is
$8.356,097.15 (the “Indebtedness”), particulars of which are as follows:

Line of Credit Loan #15038072 $2,508,736.04
QuickLine Loan #15038072-03 $351,113.30
Mortgage Loan #10538072-08 $1,997,702.98

Commercial Term Loan #10538072-10 | $3,498,544.83

TOTAL: $8,356,097.15

The Debtor is in default of its obligations to Conexus pursuant to the Credit Agreements,
including, without limitation, as a result of its failure to pay the Indebtedness when same
became due and owing to Conexus and as a result of the Debtor’s failure to make the
required payments of property taxes in respect of the Mortgaged Lands.

Douglas is in default of his obligations to Conexus pursuant to the Douglas Guarantees
by failing to satisfy his obligations to Conexus on demand, as described herein.

Sandra is in default of her obligations to Conexus pursuant to the Sandra Guarantees by
failing to satisfy her obligations to Conexus on demand, as described herein.

The Debtor and the Guarantors acknowledge and agree that:
(1) the Indebtedness is due and payable in full to Conexus by the Debtor;

(ii)  the Indebtedness is due and payable in full to Conexus by each of the Guarantors;
and

(iii)  the entry into this Agreement by Conexus is intended as a short-term solution to
provide sufficient time for the Debtor to restructure its financial affairs in order to
pay out the Credit Facilities and retire its obligations to Conexus in full.

The Debtor, Douglas, and Sandra have requested that Conexus forbear from immediate
enforcement of the Security and the Guarantees and have requested that Conexus provide



the Debtor, Douglas, and Sandra with additional time within which to attempt to
restructure their business and financial affairs and to obtain financing to repay the
Indebtedness.

L. In order to induce Conexus to forbear from the immediate enforcement of the Security,
the Debtor will voluntarily execute and deliver to and in favour of Conexus:

() a Consent Order pursuant to Section 243 of the Bankruptcy and Insolvency Act,
RSC 1985, ¢ B-3 (the “BIA”), whereby the Debtor voluntarily consents to an
Order of the Court of King’s Bench for Saskatchewan (the “Court”) appointing a
receiver of all assets, properties, and undertakings of the Debtor (the “Consent
Receivership Order”), to be held in trust by Conexus’s legal counsel in
accordance with the terms of this Agreement;

(i)  a collateral mortgage in the maximum principal amount of $8,500,000.00 (the
“Replacement Mortgage”), to charge and be registered against Surface Parcel
#111654884, NE 06-18-18 W2 Ext. 12; Surface Parcel #111654918, NW 06-18-
18 W2 Ext. 15; and Surface Parcel #111654895, Blk/Par B Plan No 101145114
Ext. 13 (the “Debtor Lands”); and

(iii) an Assignment of Leases and Rents, to charge and be registered against the
Debtor Lands (the “Replacement Assignment of Leases and Rents”, and
together with the Consent Receivership Order and the Replacement Mortgage, the
“Additional Security”).

M. Conexus has agreed, upon certain terms and conditions more particularly described in
this Agreement, to forbear from the immediate enforcement of the Security and the
(Guarantees.

N. The parties hereto consider it to be in their best interests to enter into this Agreement in

order to confirm the terms and conditions upon which Conexus has agreed to forbear
from the immediate enforcement of the Security and the Guarantees.

NOW, THEREFORE, THIS AGREEMENT WITNESSES THAT, in consideration of the
mutual covenants and obligations contained in this Agreement, and other good and valuable
consideration, the receipt and sufficiency of each of which is hereby acknowledged by the
Debtor, Douglas, and Sandra, the parties agree as follows:

1. Acknowledgement

1.1  Recitals. The Debtor and the Guarantors acknowledge, represent and warrant to Conexus
that the recitals set out above in recital paragraphs A through N (inclusive) hereof are
accurate and complete in every respect and form an important part of this Agreement.

1.2 Acknowledgement of Indebtedness, Security, and Guarantees. The Debtor and the
Guarantors hereby acknowledge, represent and warrant that the Indebtedness is currently
outstanding and owing to Conexus by the Debtor, that the Security is valid and
enforceable by Conexus against the Debtor in accordance with its terms, and that the

4
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Guarantees are valid and enforceable against the respective Guarantors in accordance
with their terms.

Acknowledgement of Default. The Debtor and the Guarantors hereby acknowledge,
represent and warrant that:

(a) the Debtor is presently in default of its obligations to Conexus in regard to the
payment of the Indebtedness pursuant to the Credit Agreements;

(b) the Guarantors are presently in default of their respective obligations to Conexus
in regard to the payment of the Indebtedness pursuant to their respective
Guarantees;

(c) the Debtor has been duly served by Conexus with:

(1) a common-law demand calling for payment of the Indebtedness and giving
notice of Conexus’s intention to enforce its security; and

(i1) a Notice of Intention to Enforce a Security pursuant to section 244 of the
BIA; and

(d) the Guarantors have each been duly served by Conexus with a common-law
demand calling for payment of the Indebtedness and giving notice of Conexus’s
intention to enforce its security;

and that, subject to this Agreement, all of these demands and notices remain in full force
and effect.

Acknowledgement of Non-Applicability of Farm Debt Legislation. The Debtor and the
Guarantors each hereby acknowledge, represent and warrant that they are not “farmers”
within the meaning of The Saskatchewan Farm Security Act or the Farm Debt Mediation
Act (Canada), that none of the lands owned or formerly owned by the Debtor comprise
“farm land” within the meaning of The Saskatchewan Farm Security Act, and that none
of the assets of the Debtor are being, or have been, used in farming.

Acknowledgement of Forbearance. The Debtor and the Guarantors hereby acknowledge
that they have requested of Conexus, and Conexus has agreed (upon the terms and
conditions more particularly described in this Agreement), to forbear from the immediate
enforcement of the rights of Conexus pursuant to the Credit Agreement, the Security, and
the Guarantees, The Debtor and the Guarantors further acknowledge that the entry into
this Agreement by Conexus is intended as a short-term solution to provide sufficient time
for the Debtor and the Guarantors to restructure their financial affairs.

Acknowledgment and Agreement Regarding Appraisals. Without limiting anything in the
Credit Agreements or the Security, the Debtor hereby irrevocably agrees and
acknowledges that Conexus has the right to attend, or have any of its agents, appraisers,
engineers, or inspectors attend, upon the Debtor Lands for the purpose of inspecting,
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appraising, or valuing the said lands and/or the aggregates available to be extracted
therefrom, at any time during or after the Forbearance Period.

Waiver and Release

The Debtor and the Guarantors:

(a) acknowledge and agree that the administration by Conexus of the Credit Facilities
and the Indebtedness and the actions of Conexus in entering into this Agreement
have been fair and reasonable;

(b) waive and agree not to assert or cause to be asserted, and are hereby estopped
from asserting or causing to be asserted, any defences, rights or claims with
respect to the administration by Conexus of the Credit Facilities and/or the
Indebtedness and/or the actions of Conexus in entering into this Agreement;

{c) acknowledge and agree that none of Conexus’s existing rights and remedies, and
none of the defaults of the Debtor or the Guarantors, have been or are hereby
waived;

(d) release and remise Conexus from any and all claims with respect to the
administration of the Indebtedness, the Credit Facilities and/or the actions of
Conexus in entering into this Agreement; and

(e) acknowledge and agree that the Debtor and the Guarantors have entered into this
Agreement freely and without coercion by Conexus or any of its directors,
officers, agents or legal counsel.

Forbearance

Forbearance. Subject always to the terms and conditions of this Agreement, Conexus
agrees that, provided that no further breaches of the Credit Agreement or this Agreement
occur during the Forbearance Period (as hereinafter defined), Conexus will neither make
a demand for payment of the Indebtedness nor proceed to enforce its rights pursuant to
the Security or the Guarantees during such Forbearance Period.

Forbearance Period. The forbearance period referred to in Section 3.1 hereof shall
commence on December 6, 2022 and shall expire at 11:59 p.m. (Saskatoon,
Saskatchewan time) on January 15, 2023, or such later date (if any) as Conexus (in its
sole discretion) may subsequently agree to in writing (the “Forbearance Period”).

Further Forbearance Regarding Guarantees.

(2) Conexus agrees that it will not take any action to enforce the Guarantees until
sixty (60) days have elapsed following the Forbearance Period and,
notwithstanding anything else in this Forbearance and Tolling Agreement, the
term “Forbearance Period” will, in relation to the Guarantees and the Guarantors,
include this additional 60-day period.
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(b) For greater certainty, this section 3.3 will not in any manner effect the
enforceability of the Credit Agreements, the Security, or the Additional Security,
all of which will be immediately enforceable in accordance with their terms upon
expiration of the Forbearance Period.

Total Principal and Interest Due Upon Termination of Forbearance Period. The Debtor
and (subject to section 3.3 hereof) the Guarantors unconditionally and irrevocably
acknowledge and agree that, upon termination or expiry of the Forbearance Period, the
total outstanding amount of all principal, interest and other charges owing to Conexus in
respect of the Indebtedness shall, without any requirement for further notice by Conexus,
be immediately due and payable to Conexus, unless otherwise extended by Conexus (in
its sole discretion) in accordance with Section 3.4 hereof or unless such outcome is
otherwise varied in accordance with the terms and subject to the conditions of this
Agreement.

Credit Agreements Survive. Except as expressly amended by this Agreement, the Credit
Agreements remain in full force and effect.

Further Forbearance Period. Conexus may, in its absolute and unfettered discretion (but
shall not be obligated, required or expected to) grant a further period of forbearance or
extend the Forbearance Period, but Conexus shall not in any event be obligated to grant
any such extensions under any circumstances, and nothing in this Agreement shall
constitute any representation, warranty or acknowledgment by Conexus that it intends to,
or will, grant any such extension.

Conditions of Forbearance.

Obligations During Forbearance Period. Throughout the Forbearance Period, except as
spectifically provided for in this Agreement,

(a) the Debtor shall not sell, transfer, pledge, encumber or otherwise deal with any
material assets (including any equipment), except as provided in this Agreement
and for sales of inventory in the ordinary course of business of the Debtor,
without obtaining the advance consent of Conexus in writing; and

(b) in the event that any funds are derived in any manner whatsoever from
transactions involving the assets of the Debtor contrary to section 4.1(a) hereof,
such funds shall be held in trust by the Debtor for Conexus (jointly with Business
Development Bank of Canada (“BDC™)), and forthwith paid over to counsel for
Conexus and/or counsel to BDC, in trust.

Certain Proceedings. In the event that any proceedings under the BIA or the Companies’
Creditors Arrangement Act (Canada) (the “CCAA”™) (or any other proceedings in which
a stay of proceedings against creditors may be ordered) are commenced by, against or in
respect of the Debtor, the Debtor irrevocably agrees that Conexus shall not be subject to
any stay of proceedings and that the collateral which is the subject of the Security shall
not be subject to any priority or priming charges (whether granted under the BIA, the
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CCAA or otherwise). The Debtor irrevocably agrees not to seek or support the granting
of an Order contrary to this Section 4.2,

Additional Security. The Debtor agrees to execute and deliver at the time of the execution
of this Agreement the Consent Receivership Order, the Replacement Mortgage and the
Replacement Assignment of Leases and Rents substantially in the forms attached
respectively as Schedule “A”, Schedule “B” and Schedule “C” to this Agreement.

Provision of Information. The Debtor and the Guarantors shall provide all financial
information as required from time to time by the Credit Agreements and shall keep
Conexus fully apprised of its efforts with respect to the restructuring of its business and
financial affairs as Conexus may require from time to time including, for greater
certainty, providing upon request any and all information and documentation pertaining
to the relationship between the Debtor and KF Aggregates and the activities of KF
Aggregates on the Debtor Lands.

Events of Default Under this Agsreement

Default.

{a) The Debtor and the Guarantors acknowledge and agree that the breach by the
Debtor or the Guarantors of any term, condition, or provision of this Agreement
shall constitute an event of default under this Agreement (each an “Event of
Default”).

(b)  Without limiting the generality of the foregoing, it shall be an Event of Default
pursuant to this agreement if Conexus determines, in its sole and absolute
discretion, that there has been a material adverse change to the business or
financial position of the Debtor, or that the collateral charged with the Security (or
any part thereof) is in jeopardy.

Effect of Termination or Expiry of this Agreement

Temnination. Conexus may terminate this Agreement upon one day’s written notice to the
Debtor upon the occurrence of an Event of Default.

Effect of Termination. Each of the parties hereto agrees that, in the event of the
termination of this Agreement:

(@) this Agreement (save and except for Sections 1.1, 1.2, 1.3, 1.4, 1.6, 3.4, 3.5, 4.2,
4.3, 4.4, and Articles 2, 5, 6, and 7 hereof) shall be of no further force and effect
against any of the parties hereto; and

(b) if, upon termination of this Agreement, any portion of the Indebtedness remains
outstanding, the Debtor and the Guarantors consent to the immediate enforcement
by Conexus of all of its rights under this Agreement and at law (as the case may
be), including, without limitation, the enforcement by Conexus of all rights and
remedies of Conexus pursuant to the Credit Facilities, the Security, and the
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Guarantees, without further notice, demand or request for payment being made
upon the Debtor or the Guarantors including, without limitation, the issuance of
the Consent Receivership Order in favour of Conexus against the Debtor and the
enforcement of the Replacement Mortgage and the Replacement Assignment of
Leases and Rents.

Miscellaneous

Binding Effect. The Debtor and the Guarantors expressly represent and warrant to
Conexus that the Debtor and the Guarantors have the full capacity to enter into and
perform their obligations hereunder.

Extension of Limitation Period. The Debtor and the Guarantors agree that:

(a) any limitation period set out in The Limitations Act (Saskatchewan) and any
limitation period arising pursuant to or by reason of any other statute or principle
of law (in any case, a “Limitation Period”) is hereby altered and extended so
that such Limitation Period shall not limit or preclude the commencement or
continuation of any claim or proceeding until after the elapsing of six (6) years
from the day of this Agreement;

(b)  without otherwise limiting Section 7.2(a), the parties specifically agree that the
two (2) year Limitation Period set out in section 5 of The Limitations Act
(Saskatchewan) is hereby amended and extended by agreement of the parties to
six (6) years; and

(c) each of the Debtor and the Guarantors hereby irrevocably waives reliance upon
and is and shall be estopped from relying upon and pleading in defence of any
action to recover the Indebtedness (including to sue in respect of the
Indebtedness, or on the Guarantees, or to realize upon the Security) any
Limitation Period other than as calculated in accordance with Section 7.2(a) and
(b) hereof.

Entire Agreement. Except as expressly provided for herein, this Agreement represents the
entire agreement among the parties in respect of the matters provided for in this
Agreement, and any changes or variations made to this agreement are only effective if
made in writing and signed by all parties. No amendment or variation hereof shall be
binding unless agreed to in writing by all parties.

Govemning Law. This Agreement shall be governed by and construed in accordance with
the laws of the Province of Saskatchewan and the federal laws of Canada applicable
therein. Each of the parties hereby attorns to the non-exclusive jurisdiction of the courts
of Saskatchewan.

Notices. Any notice required to be given to any party hereunder may be given to that
party at the address set out in Schedule “D” hereto. For greater certainty, each of the
Debtor, Douglas, and Sandra agree that Conexus may serve any and all Court documents
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relating to the Indebtedness, the Security, or any other related matters between Conexus
and the Guarantors at the address specified in Schedule D.

Enurement. This Agreement shall enure to the benefit of and be binding upon the Debtor
and the Guarantors and their respective heirs, executors, administrators, successors and
permitted assigns (as the case may be).

Severability. If any one or more of the provisions contained in this Agreement should be
determined to be invalid, illegal or unenforceable in any respect, the validity, legality and
enforceability of the remaining provisions contained herein shall not in any way be
affected or impaired thereby.

Records of Conexus. The records of Conexus shall be prima facie proof of the
outstanding amount of the Indebtedness owed by the Debtor to Conexus, the amount of
any payment made, the amount of any part of the Indebtedness which is in default and
any notice or demand being made.

Exercise of Rights. The partics agree that all of the rights and remedies of Conexus
hereunder and under any agreement delivered pursuant hereto are cumulative and are in
addition to, without prejudice to and shall not be deemed to exclude any other right or
remedy allowed to Conexus hereunder or any agreement delivered pursuant hereto,
except as specifically set out herein. The parties also agree that all rights and remedies of
Conexus may be exercised concurrently.

Time of the Essence. The parties agree that time shall be of the essence of this Agreement
in all respects.

Further Assurances. The parties hereby agree that they shall execute such further
documents, deeds and assurances, and that they will do all such acts as may be
reasonably required to fully implement the intent of this Agreement.

No Waiver. No condoning, excusing or waiver by any party of any default, breach or
non-observance by another party at any time or times with respect to any covenants or
provisos contained in this Agreement shall constitute a waiver by that party of its rights
to act upon such or further default, breach or non-observance.

Counterparts. This Agreement may be executed in two or more counterparts, and may be
signed by facsimile or other means of electronic communication producing a printed
copy, each of which so signed shall be deemed to be an original, and such counterparts
together shall constitute one and the same instrument and, notwithstanding the date of
gxecution, shall be deemed to bear the Effective Date first written above.

[Signature page follows.]
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IN WITNESS WHEREOF the parties have executed this Agreement effective as of the Effective

Date.
CONEXUS CREDIT UNION 20
Per:

CROFT AGGREGATES LIMITED

(Seal) Per:

Title:

Iiwe have the authority to bind Croft Aggregates
Lid.

Witness DOUGLAS WAYNE CROFTS

Witness SANDRA GAIL CROFTS

11
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IN WITNESS WIIEREOF the parties have executed this Agreement effective as of the Effective

Date,

(Seal)

30934781

CONEXUS CREDIT UNION 2006

Per;

CROFT A%GREGATES LIMITED ,
K2

Title: . Mw oA

Itwe have the autharity to bind Croft Aggregales
Lid.

4@

SANDRA GAIL CROFTS
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AFFIDAVIT OF EXECUTION

CANADA )
PROVINCE OF SASKATCHEWAN )
TO WIT: )

I, M. Kim Anderson, K.C. of the City of Saskatoon in the Province of Saskatchewan MAKE
OATH AND SAY THAT:

I. THAT I attended upon by clectronic means and did see DOUGLAS WAYNE CROFTS,
who is named in the attached Forbearance Agreement, duly sign and execute the same for the
purposes named therein.

2. THAT the same was executed at the City of Regina in the Province of Saskatchewan and
that I am the subscribing witness thereto.

3. THAT I know the said DOUGLAS WAYNE CROFTS and he is in my belief of the full
age of eighleen years or more.

SWORN BEFORE ME at

City of Saskatoon

in the Province of Saskatchewan
this 14" day of December, 2022,

/

T Nt Vo el Vel Vgl N

;‘,Qy }/‘f’/{f’-’ 21 f"v‘r!’fb"“f

A Gomyhissioner for f)z;ths in and
for the Province of i1 afi A/ Mﬁ\ e

My appointment expires: /(,g,“mj /@, Py
-OR-Being a Solicitor
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AFFIDAVIT OF EXECUTION

CANADA )
PROVINCE OF SASKATCHEWAN )
TO WIT: )

i, M. Kim Anderson, K.C. of the City of Saskatoon in the Province of Seskatchewan MAKE
OATH AND SAY THAT:

1, THAT 1 attended upon by electronic means and did sce SANDRA GAIl. CROFTS, who
is named in the attached Forbearance Agreement, duly sign and execute the same for the
purposes named therein,

2, THAT the same was executed at the City of Regina in the Province of Saskatchewan and
that [ am the subscribing witness thereto.

3. THAT 1 know the said SANDRA GAIL CROFTS and she is in my belief of the full age
of eighteen years or more.

SWORN BEFORE ME at

City of Saskatoon

in the Province of Saskatchewan
this 14" day of December, 2022.

f ¢ Ty a
A Gommissioner for Oaths in and
for the Province of _lriahn frhtuerive
My appointment expires: feb ey y RE ACAL
-OR- Beinga Selieiter- ~

30934781



CERTIFICATE OF INDEPENDENT LEGAL ADVICE

TO: Conexus Credit Union 2006 (“Conexus™)

On the 12® day of December, 2022, I was consulted by Douglas Wayne Crofts (“Douglas”) in
his presence alone as to the effect of his exccuting the attached Forbearance Agrecment dated for
refercoce (he 6th day of December, 2022 among Conexus, Croft Aggregates Limited, Sandra
Gail Crofts, and Douglas.

1 explained to him the nature of the document described above and advised him fully as to the
liability which he would incur by executing it. I also advised him fully as to the manner in which
such liability could be enforced by Conexus. Douglas has informed me, and I am satisfied, that
he fully understands the nature and ettect of executing the Forbearance Agreement and that in
executing the Forbearance Agreement he is acting freely and not under any undue influence
exercised by the officers, employees, or agents of Conexus or by any other person.

I have given this advice to Douglas as his solieitor (and in my capacity as legal counsel to Croft
Aggregates Limited and Sandra Crofts) and without regard to or consideration for the interests of
Conexus or any other person in connection with this matter.

Yours very truly,

Name?ﬁ. im Andkrson, K.C.

1, Douglas Wayne Crofis, hereby acknowledge that all of the statements made in this Certificate
are true and that M. Kim Anderson, K.C. in advising me herein was consulted by me as my
personal solicitor.

Sig17ﬂu'{ of M. -If)'m Anderson as Witness




CERTIFICATE OF INDEPENDENT LEGAL ADVICE

TO: Conexus Credit Union 2006 (“Conexus™)

On the 12 day of December, 2022, I was consulted by Sandra Gail Crofts (“Sandra”) in her
presence alone as to the effect of his executing the attached Forbearance Agreement dated for
reference the 6th day of December, 2022 among Conexus, Croft Aggregates Limited, Dougias
Wayne Crofts, and Sandra.

I explained to her the nature of the document described above and advised him fully as to the
liability which she would incur by executing it. T also advised her fully as to the manner in which
such liability could be enforced by Conexus. Sandra has informed me, and I am satisfied, that
she fully understands the nature and effect of executing the Forbearance Agreement and that in
executing the Forbearance Agreement she is acting freely and not under any undue influence
exercised by the officers, employees, or agents of Conexus or by any other person.

[ have given this advice to Sandra as her solicitor (and in my capacity as legal counsel to Croft
Aggregates Limited and Douglas Crofts) and without regard to or consideration for the interests
of Conexus or any other person in connection with this matter,

Yours very truly,

Name: y/ Anderion, K.C.

I, Sandra Gail Crofts, hereby acknowledge that all of the statements made in this Certificate are
true and that M. Kim Anderson in advising me herein was consulted by me as my personal

solicitor.

Signatureof sz Ahderson as Witness 8 ignature of Sandra Gail C‘r




30934781

16



SCHEDULE A
Consent Receivership Order

COURT FILE NUMBER KBG-SA- -20

COURT OF KING’S BENCH FOR SASKATCHEWAN
IN BANKRUPTCY AND INSOLVENCY

JUDICIAL CENTRE SASKATOON
IN THE MATTER OF THE RECEIVERSHIP OF CROFT AGGREGATES LIMITED

CONSENT RECEIVERSHIP ORDER

Before the Honourable * Justice * in Chambers the _ day of , 20

Upon the application of CONEXUS CREDIT UNION 2006 in respect of CROFT
AGGREGATES LIMITED (the “Debtor”); and upon having read the Originating Application,
the Affidavit of *; and upon reading the consent of * to act as receiver (“Receiver”); and upon
noting the consent endorsed hereon of CROFT AGGREGATES LIMITED; all filed; and upon
hearing counse! for CONEXUS CREDIT UNION 2006,

The Court Orders:

SERVICE

1. To the extent required, the time for service of notice of the application for this order is
hereby abridged and service thereof is deemed good and sufficient.

APPOINTMENT

2, Pursuant to section 243(1) of the Bankrupicy and Insolvency Act, RSC 1985, ¢ B-3
(“BIA”) and section 64(8) of The Personal Property Security Act, 1993, 85 1993, ¢ P-6.2
(the “PPSA”™) * is hereby appointed Receiver, without security, of all of assets,
undertakings and properties of the Debtor acquired for, or used in relation to the business
cartied on by the Debtor, including all proceeds thereof (the “Property™).

RECEIVER’S POWERS

3. The Receiver is hereby empowered and authorized, but not obligated, to act at once in
respect of the Property, and, without in any way limiting the generality of the foregoing,
the Receiver is hereby expressly empowered and authorized to do any of the following
where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and all
proceeds, receipts and disbursements arising out of or from the Property;
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(b)

(c)

(d)

(e}

(D)

(g)
(h)

()

(k)

(1)

to receive, preserve, protect and maintain control of the Property, or any part or
parts thereof, including, but not limited to, the changing of locks and security
codes, the relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of such
insurance coverage as may be necessary or desirable;

to manage, operate and carry on the business of the Debtor, including the powers
to enter into any agreements, incur any obligations in the ordinary course of
business, cease to carry on all or any part other business, or cease to perform any
contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the Receiver’s
powers and duties including, without limitation, those conferred by this Order;

to purchase or lease machinery, equipment, inventories, supplies, premises or
other assets to continue the business of the Debtor or any part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing to the
Debtor and to exercise all remedies of the Debtor in collecting such monies,
including, without limitation, to enforce any security held by the Debtor;

to settle, extend or compromise any indebtedness owing to or by the Debtor;

to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver’s name or in the name and on behalf
of the Debtor, for any purpose pursuant to this Order;

to undertake environmental or workers’ health and safety assessments of the
Property and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all proceedings and
to defend all proceedings now pending or hereafter instituted with respect to the
Debtor, the Property or the Receiver, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment pronounced in
any such proceeding, and provided further that nothing in this Order shall
authorize the Receiver to defend or settle the action in which this Order is made
unless otherwise directed by this Court;

to market any or all the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and
conditions of sale as the Receiver in its discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts thereof
out of the ordinary course of business,
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(1)

(s)

(1) without the approval of this Court in respect of any transaction not
exceeding$  *, provided that the aggregate consideration for all such
transactions does not exceed $*; and

(i1) with the approval of this Court in respect of any transaction in which the
purchase price or the aggregate purchase price exceeds the applicable
amount set out in the preceding clause, and in each such case notice under
section 59(10) of the PPSA shall not be required;

to apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any
liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality
as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the Property
against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if
thought desirable by the Receiver, in the name of the Debtor;

to enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtor, including, without limiting the generality of the foregoing, the ability to
enter into occupation agreements for any property owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights which the
Debtor may have; and

to take any steps reasonably incidental to the exercise of these powers or the
performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons (as
defined below), including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4.

30934781

(i) The Debtor, (ii) all of its current and former directors, officers, employees, agents,
accountants, legal counsel and shareholders, and all other persons acting on its
instructions or behalf, and (iii) all other individuals, firms, corporations, governmental
bodies or agencies, or other entities having notice of this Order (all of the foregoing,
collectively, being “Persons” and each being a “Person”) shall forthwith advise the
Receiver of the existence of any Property in such Person’s possession or control, shall
grant immediate and continued access to the Property to the Receiver, and shall deliver
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all such Property (excluding Property subject to liens the validity of which is dependent
on maintaining possession) to the Receiver upon the Receiver’s request.

All Persons shall forthwith advise the Receiver of the existence of any books, documents,
securities, contracts, orders, corporate and accounting records, and any other papers,
records and information of any kind related to the business or affairs of the Debtor, and
any computer programs, computer tapes, computer disks, or other data storage media
containing any such information (the foregoing, collectively, the “Records™) in that
Person’s possession or control, and shall provide to the Receiver or permit the Receiver
to make, retain and take away copies thereof and grant to the Receiver unfettered access
to and use of accounting, computer, software and physical facilities relating thereto
provided, however, that nothing in this paragraph 5 or in paragraph 6 of this Order shall
require the delivery of Records, or the granting of access to Records, which may not be
disclosed or provided to the Receiver due to the privilege attaching to solicitor-client
communication or documents prepared in contemplation of litigation or due to statutory
provisions prohibiting such disclosure.

If any Records are stored or otherwise contained on a computer or other electronic system
of information storage, whether by independent service provider or otherwise, all Persons
in possession or control of such Records shall forthwith give unfettered access to the
Receiver for the purpose of allowing the Receiver to recover and fully copy all of the
information contained thercin whether by way of printing the information onto paper or
making copies of computer disks or such other manner of retricving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or
destroy any Records without the prior written consent of the Receiver. Further, for the
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance
in gaining immediate access to the information in the Records as the Receiver may in its
discretion require, including providing the Receiver with instructions on the use of any
computer or other system and providing the Receiver with any and all access codes,
account names and account numbers that may be required to gain access to the
information.

NO PROCEEDINGS AGAINST THE RECEIVER

7.

No proceeding or enforcement process in any court or tribunal (each, a “Proceeding”)
shall be commenced or continued against the Receiver except with the written consent of
the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8.

30934781

No Proceeding against or in respect of the Debtor or the Property shall be commenced or
continued except with the written consent of the Receiver or with leave of this Court and
any and all Proceedings currently under way against or in respect of the Debtor or the
Property are hereby stayed and suspended pending further Order of this Court, provided,
however, that nothing in this Order shall: (i) prevent any Person from commencing a
Proceeding regarding a claim that might otherwise become barred by statute or an
existing agreement, if such Proceeding is not commenced before the expiration of the
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stay provided by this paragraph; or (ii) affect a Regulatory Body’s investigation in
respect of the Debtor or an action, suit or proceeding that is taken in respect of the Debtor
by or before the Regulatory Body, other than the enforcement of a payment order by the
Regulatory Body or the Court. “Regulatory Body” means a person or body that has
powers, duties or functions relating to the enforcement or administration of an Act of
Parliament or of the legislature of a province.

NO EXERCISE OF RIGHTS OR REMEDIES

0.

All rights and remedies (including, without limitation, set-off rights) against the Debtor
or the Receiver, or affecting the Property, are hereby stayed and suspended except with
the written consent of the Receiver or leave of this Court, provided however that nothing
in this paragraph shall: (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on; (ii) exempt the Receiver or the
Debtor from compliance with statutory or regulatory provisions relating to health, safety
or the environment; (iii) prevent the filing of any registration to preserve or perfect a
mortgage or security interest; or (iv) prevent the registration or filing of a lien or claim
for lien or the commencement of a Proceeding to protect a lien or other rights that might
otherwise be barred or extinguished by the effluxion of time, provided that no further
steps shall be taken in respect of such lien, claim for lien or Proceeding except for service
of the initiating documentation on the Debtor and the Receiver. The stay and suspension
shall not apply in respect of any “Eligible Financial Contract” as defined in section
65.1 of the BIA.

NO INTERFERENCE WITH THE RECEIVER

10.

No Person shall discontinue, fail to honour, alter, interfere with, repudiate, terminate or
cease to perform any right, renewal right, contract, agreement, licence or permit in favour
of or held by the Debtor, including, without limitation, insurance coverage, without
written consent of the Receiver or leave of this Court. Nothing in this Order shall prohibit
any party to an Eligible Financial Contract with the Debtor from terminating such
contract or exercising any rights of set-off, in accordance with its terms.

CONTINUATION OF SERVICES

11.

All Persons having oral or written agreements with the Debtor or statutory or regulatory
mandates for the supply of goods and/or services, including, without limitation, all
computer software, communication and other data services, centralized banking services,
payroll services, insurance, transportation services, utility or other services to the Debtor,
are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required
by the Receiver, and the Receiver shall be entitled to the continued use of the Debtor’s
current telephone numbers, facsimile numbers, intemnet addresses and domain names,
provided in each case that the normal prices or charges for all such goods or services
received after the date of this Order are paid by the Receiver in accordance with normal
payment practices of the Debtor or such other practices as may be agreed upon by the
supplier or service provider and the Receiver, or as may be ordered by this Court.

21

30934781



RECEIVER TO HOLD FUNDS

12.

All funds, monies, cheques, instruments and other forms of payments received or
collected by the Receiver from and after the making of this Order from any source
whatsoever, including without limitation the sale or disposition of all or any of the
Property and the collection of any accounts receivable in whole or in part, whether in
existence on the date of this Order or hereafter coming into existence, shall be deposited
into one or more new accounts to be opened by the Receiver (the “Post Receivership
Accounts”) and the monies standing to the credit of such Post Receivership Accounts
from time to time, net of any disbursements provided for herein, shall be held by the
Receiver to be paid in accordance with the terms of this Order or any further order of this
Court.

EMPLOYEES

13.

14.

Subject to the employees’ rights to terminate their employment, all employees of the
Debtor shall remain the employees of the Debtor until such time as the Receiver, on the
Debtor’s behalf, may terminate the employment of such employees. The Receiver shall
not be liable for any employee-related liabilities, including any successor employer
liabilities as provided for in section 14.06(1.2) of the BIA, other than such amounts as the
Receiver may specifically agree in writing to pay, or in respect of its obligations under
sections 81.4(5), 81.6(3) of the BIA or under the Wage Earner Protection Program Act,
SC 2005, c 47.

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic
Documents Act, SC 2000, ¢ 5, the Receiver shall disclose personal information of
identifiable individuals to prospective purchasers or bidders for the Property and to their
advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder
to whom such personal information is disclosed shall maintain and protect the privacy of
such information and limit the use of such information to its evaluation of the Sale, and if
it does not complete a Sale, shall return all such information to the Receiver, or in the
alternative destroy all such information. The purchaser of any Property shall be entitled to
continue to use the personal information provided to it, and related to the Property
purchased, in a manner which is in all material respects identical to the prior use of such
information by the Debtor, and shall return all other personal information to the Receiver,
or ensure that all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

15.

30934781

(a)  Notwithstanding anything in any federal or provincial law, the Receiver is not
personally liable in that position for any environmental condition that arose or
environmental damage that occurred:

(1) before the Receiver’s appointment; or
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(b)

(c)

(i1) after the Receiver’s appointment unless it is established that the condition
arose or the damage occurred as a result of the Receiver's gross
negligence or wilful misconduct.

Nothing in sub-paragraph (a) exempts a Receiver from any duty to report or make
disclosure imposed by a law referred to in that sub-paragraph.

Notwithstanding anything in any federal or provincial law, but subject to sub-
paragraph (a) hereof, where an order is made which has the effect of requiring the
Receiver to remedy any environmental condition or environmental damage
affecting the Property, the Receiver is not personally liable for failure to comply
with the order, and is not personally liable for any costs that are or would be
incurred by any person in carrying out the terms of the order,

(1) if, within such time as is specified in the order, within ten (10) days after
the order is made if no time is so specified, within ten (10) days after the
appointment of the Receiver, if the order is in effect when the Receiver is
appointed, or during the period of the stay referred to in clause (ii) below,
the Receiver:

A. complies with the order, or

B. on notice to the person who issued the order, abandons, disposes of
or otherwise releases any interest in any real property affected by
the condition or damage;

(ii) during the period of a stay of the order granted, on application made
within the time specified in the order referred to in clause (i) above, within
ten (10) days after the order is made or within ten (10) days after the
appointment of the Receiver, if the order is in effect when the Receiver is
appointed, by,

A the court or body having jurisdiction under the law pursuant to
which the order was made to enable the Receiver to contest the
order; or

B. the court having jurisdiction in bankruptcy for the purposes of
assessing the economic viability of complying with the order; or

(iii)  if the Receiver had, before the order was made, abandoned or renounced
or been divested of any interest in any real property affected by the
condition or damage.

Nothing in this Order shall derogate from the protection afforded to the Receiver by
section 14.06 of the BIA or any other applicable legislation.
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LIMITATION ON THE RECEIVER’S LIABILITY

16.

Except for gross negligence or wilful misconduct, as a result of its appointment or
carrying out the provisions of this Order the Receiver shall incur no liability or obligation
that exceeds an amount for which it may obtain full indemnity from the Property.
Nothing in this Order shall derogate from any limitation on liability or other protection
afforded to the Receiver under any applicable law, including, without limitation, Sections
14.06, 81.4(5) or 81.6(3) of the BIA.

RECEIVER’S ACCOUNTS

17.

18.

19,

The Receiver and counsel to the Receiver shall be paid their reasonable fees and
disbursements and the Receiver and counsel to the Receiver shall be entitled to, and are
hereby granted, a charge (the “Receiver’s Charge”) on the Property as security for such
fees and disbursements both before and after the making of this Order in respect of these
proceedings, and the Receivers’ Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4) and 81.6(2)
of the BIA.

The Receiver and its legal counsel shall pass their accounts from time to time.

Prior to the passing of its accounts, the Receiver shall be at liberty from time to time to
apply reasonable amounts, out of the monies in its hands, against its fees and
disbursements, including legal fees and disbursements, and such amounts shall constitute
advances against its remuneration and disbursements when and as approved by this
Court.

FUNDING OF THE RECEIVERSHIP

20.

21.

30934781

The Receiver shall be at liberty and is hereby empowered to borrow, by way of a
revolving credit or otherwise, such monies from time to time as it may consider necessary
or desirable, provided that the outstanding principal amount does not at any time exceed
$* (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or periods of time as it
may arrange, for the purpose of funding the exercise of the powers and duties conferred
upon the Receiver by this Order, including interim expenditures. The whole of the
Property shall be and is hereby charged by way of a fixed and specific charge (the
“Receiver’s Borrowings Charge”) as security for the payment of the monies borrowed,
together with interest and charges thercon, in priority to all security interests, trusts, liens,
charges and encumbrances, statutory or otherwise, in favour of any Person, but
subordinate in priority to the Receiver’s Charge and the charges set out in sections
14.06(7), 81.4(4) and 81.6(2) of the BIA.

Neither the Receiver’s Borrowings Charge nor any other security granted by the Receiver
in connection with its borrowings under this Order shall be enforced without leave of this
Court.
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22.  The Receiver is at liberty and authorized to issue certificates substantially in the form
annexed as Schedule “A” hereto (the “Receiver’s Certificates”) for any amount
borrowed by it pursuant to this Order.

23.  The monies from time to time borrowed by the Receiver pursuant to this Order or any
further order of this Court and any and all Receiver’s Certificates evidencing the same or
any part thereof shall rank on a pari passu basis, unless otherwise agreed to by the
holders of any prior issued Receiver’s Certificates.

ALLOCATION

24.  Any interested party may apply to this Court, on notice to any other party likely to be
affected, for an order allocating the Receiver’s Charge and Receiver’s Borrowings
Charge amongst the various assets comprising the Property.

GENERAL

25.  The Receiver may, from time to time, apply to this Court for advice and directions in the
discharge of its powers and duties hereunder.

26.  Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of
the Debtor.

27.  Unless otherwise ordered by this Court, the Receiver will report to the Court from time to
time, which reporting is not required to be in affidavit form and shall be considered by
this Court as evidence.

28.  This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to
this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an
officer of this Court, as may be necessary or desirable to give effect to this Order or to
assist the Receiver and its agents in carrying out the terms of this Order.

29.  The Receiver shall be at liberty and is hereby authorized and empowered to apply to any
court, tribunal, regulatory or administrative body, wherever located, for the recognition of
this Order and for assistance in carrying out the terms of this Order, and for the
recognition that the Receiver is authorized and empowered to act as a representative in
respect of the within proceedings for the purpose of having these proceedings recognized
in a jurisdiction outside Canada.

30.  The Applicant shall have its costs of this application, up to and including entry and
service of this Order, provided for by the terms of the Applicant’s security or, if not so
provided by the Applicant’s security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtor’s estate with such priority and at such time as this Court
may determine.
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31.

Any interested party may apply to this Court to vary or amend this Order on not less than
seven (7) days notice to the Receiver and to any other party likely to be affected by the
order sought or upon such other notice, if any, as this Court may order.

NOTICE AND SERVICE

32.

33.

34.

35,

36.

37.

30934781

The Applicant shall, within ten (10) days of the date of this Order, cause a true copy of
this Order to be served by prepaid ordinary mail on all Persons to whom the Receiver is
required to send notice pursuant to section 245(1) of the BIA (the “Notice”).

The Notice shall be deemed to have been received on the seventh day after mailing.

The Notice served pursuant to paragraph 32 above shall be accompanied by a cover letter
in the form attached as Schedule “B” to this Order.

The Electronic Case Information and Service Protocol attached as Schedule “C” hereto
(the “Protocol”) is approved and adopted for these proceedings. Terms which are
capitalized herein but otherwise not defined shall bear the respective meanings ascribed
to them in the Protocol. Service of documents made in accordance with the Protocol shall
(subject to review by the Court at the time of any application) constitute valid and
effective service. A Case Website shall be established in accordance with the Protocol
with the following URL: *. Applications in respect of this matter may be made upon
three days notice.

The failure of any Person to forward a Request for Electronic Service or a Request for
Facsimile Service to the Service List Keeper shall release the Receiver, the Applicant,
and any other interested Person serving court materials in this matter from any
requirement to provide further notice in respect of these proceedings to any such Person
until such time as a properly completed request for such service is received from such
Person by each of the counsel for the Receiver and the Applicant.

The Applicant and the Receiver shall be at liberty to serve the Notice on any other
interested Person by prepaid ordinary mail, courier, personal delivery, facsimile or other
electronic transmission to such Persons at their respective addresses as last shown on the
records of the Applicant.

ISSUED at the City of Saskatoon, in the Province of Saskatchewan, this dayof
, 20 .

DEPUTY LOCAL REGISTRAR
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This Receivership Order consented to in form and substance this day of November, 2022.

CONEXUS CREDIT UNION 2006, by 1its
solicitors and authorized agents, MLT Aikins LLP

Per:

This Receivership Order consented to in form and substance thisl 4th day of December, 2022.

CROFT AGGREGATES LIMITED, by their
solicitors and authorized agents, Robertson

Stromberg LLP

Per:
This document was delivered by: * / ( )

TO: 2)vame
address

b) name
address

c) name
address
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SCHEDULE B

Supplemental Mortgage

28
30934781



SCHEDULE C

Supplemental Assignment of Leases and Rents
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SCHEDULE D

Addresses For Notice

To the Debtor

and the Guarantors: c/o Robertson Stromberg LLP
600 — 105 21 Street East
Saskatoon, SK S7K 0B3
Attention: M. Kim Anderson, K.C.
E-mail: mk.anderson@rslaw.com

To Conexus: c/o MLT Aikins LLP

1201 - 409 3" Ave S

Saskatoon, SK S7TK 5R5

Attention: Paul Olfert and Shay Brehm

E-mail: POlfert@mltaikins.com / SBrehm@mltaikins.com

30
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Page 2

KT Apgrepates asserts a Commercial Lien in the amount of $596,219.35. This amount may increasc
if, for example, additional repairs are required.

Yours truly.

McDougall Gauley LLP

Per: %

PAUL E. FEDOROFF
PEF/skb
Enclosures

( McDougaLL GA.ULEY. LLP BARRISTERS + SOLICITORS



KF Aggregates Inc,

Box 4

Lajord SK S0G 2V0

{306) 789-3879
exacadmin@ki1899.com
Business Number 808041560

AGGREGATES

|-= T £ T W
BILLTO INVOICE # 1751
Croft Aggregales DATE 01/07/2020
Box 727 DUE DATE 31/07/2020
Pilot Butte SK S0G 320 TERMS Net 30

Repair pars on Croft Aggragates equipment. Equipment list set 1 81,289.25 GST/PST 81.289.25
out in Schedule A . SK
Repair labour on Croft Aggregates equipment. Equipment list i 64,880.50 GS8T/PBT 64.880.50
set out in Schedule A . SK
See attached" Schedule A" SUBTOTAL 146.169.75
GST @ 5% 7.208.49
PST (SK) @ 6% 8.770.19
TOTAL 162.248.43
BALANCE DUE
L UE $162,248.43
TAX:: TG L NET Do
GST @ 5% 7,308.49 146,169.75
PST (SK) @ 6% 8,770.19 143,169.75

Please note our office location has changed to: Box 4, Lajord, SK S0G 2V0

Please remit payments to this address



KF Aggragates Recycling Inc.
Sales by Product/Service Dotall

Augqusl 2020 - Apr 2023
119 m
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KF Aggregatos Rocyeling Inc.
Salas by Product/Sarvice Detall
August 2020 - Aprll 2023
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HOUIPMENT LEASE ACREEMENT

This Agresment made eifective the 1% day of April, 2020 (the “Effective Date

BETWEEN:
CROFTAGGREGATES LIMITED
{the ~Lasser™
AND:

KE AGGREGATES INC.

WHEREAS:

A ==

i The Lessor is the owner of the equipment move pariicalarly described in Schedule “A7 to
s Ageerment. as may be amended. substituted, and indtialled by the Parties from thne o time
fie “Equipmient™).

I-..
—
=

2 The Lessor and the Lessee have agreed o the lease of fhe Equipment on the ermas
cendiions sel ow herein, and the Lessor has the right and has obtained the nes SCSEATY COnEEntE 1o
lease the Equipment o the Lessee in accordance with the A greement.

NOW THEREFORE THE PARTIES ACREE AS FOLLOWS:

ARTICLE 1
LEASE GF EQUIPMENT

O The Lessee hcrcb‘»’ feases the Equipment from the Lessor who in turn agrees o iease the
Equipment o the Lessee, for the term and subject to the conditions set forih in this Agreement.

ARTICLE 2
TERM OF LEASE
201 The Lease shail be for & term of five years, (o commence upon the Effective i2ais and

exXpire and be fully av an end at 11:39 p.on, on the 31 day of dMarch, 2025 {the “Term™ . unless
stherwise terminated or extended by the agreement of the Parties.




12

ARTICLE 3
RENT

3.01  The Lessee shall make an advance payment of $42,624.00 at the beginning of the Term.
the receipt of which is hereby acknowledged by the Lessor. following which the LCbbt‘L shail
make monthly rental payments of $20,500.00 (the “Rent™} on the first day of each monili for the
balance of the Term.

302 Ifthe Lessee fails 10 make a remntal payment within 10 days oi'the first of a given month.

the Lessee agrees to pay the Lessor interest on the ousstanding amount at a rate of (2% per
annum.

ARTICLE 4
OWNERSHIP AND USE OF EQUIPMENT

401 During the Term, titie to the Eguipment shall at ail times remain in the name of the
Lessor al the Lessee’s risk.

42 At the end of the Terrn, the Lessee shall return the Equipment to the Lessor in ihe same
condition as set out in the Rental and Delivery Control Sheet aitached as Schedule B.

ARTICLE 5
OPTION TG PURCHASE

301 Provided the Lessee is not in default of any of the terms of this Agreement. the [esses
shell have the opiion to purchase the Equipment at the end of the Term for a purchasp price of
%1,100,500.00 less the Rent paid by the Lessee during the Term, and the costs of any repairs,
maintenance, and other expenses (inclusive of taxes) incurred by the Lessee during the Torm.

2.02  Without Hmiting the generality of Section 5.01, the Lessor acknowledges i"E“"I i
currently indebted to the Lessee in the amount of $1 62\245 43 for the lessee’s provision of
iabowr and materials 10 repair and maintain certain items of the Fquipment. as identified in the
Lessee’s conumercial lien registration #302063833, the cosis of which shall be credited to the
purchase price of the Equipment in the cvent the Lessee exerciss the option to purchase the
Equipment at the end of the Term.

ARTICLE 6
OPERATION

6.01  Itis the responsibility of the Lessee that it be proficient and comnpetent with respeci w the
use and cperation of the Equipment as defined in The Occupationul Health ard Sufeiy
Regututions. 1996 (the “Regulations™), and the Lessee acknowledges that it is familiay wih the
Regulations and the sections applicable to the operation of the Equipment.



ARTICLE T
VEAIMTENANCE

701 The Lessor is responsible for daily and preveatative maintenance for the Equipment as
per (he owner’s manuals (L., oil changes, filter service, greasing). Any damage to tires. glass.
paint, ete. is the responsibility of the Lessee (other than normal wear and tear).

702 if the Equipment is returned with noticeable damnage due to operator neglect, adiditional
charges may resuli.

ARTICLE SR
IMSURANCE

8.01  The Lessee agrees to maintain in full force and efizct during the Term of this Agreement
tin & form accepiable to the Lessor) the following insurance policies:
1 2 p

{#) a public habﬂity and property damage insurance poitcy, naming the Lessor as a
co-inswred in respect of hahility for injuries, death, and damage 1¢ or loss uf use of
property resulting from the use or operation of the Equipment to an ugyregate
amount of not jess than $2,000.000.00 per accident or occurrence; and

{hn an automobile policy. naming the Lessor as a loss-payee or the eguivaient, in
respect of all Toss or damage to the Equipment from fire. theft, collision. or any
other perils included as a comprehensive coverage under a standard aviomohile
noh:.} with such policy fo insure each 1tem of Equipment for its full replacement
vajve and bave a deductible clause not exceeding $5.000.00 for cach accident or
OCCLITERCE.

8.02  All insurance policies shall previde a 10-day cancellation notice to the Lessor and shali

contain a standard subrogation risk waiver as against the Lessor.

8.05  The Lessee agrees to deliver to the Lessor proof of the required msurance i form
ceeptable to the Lessor upon request and 1o maintain such policies for the term of this
Agreement,

8.04  If Lessee fails to pay the insurance premiums when due, the Lessor, in its unieliered
discretion, may efect to pay the premivms (and other costs) itself and add the amounts ¢ the next
Rent payment falling due and such premiums or other costs shall be secured by this Agreement
t0 the same exient as the Rent reserved herein.

ARTICLE 9
GENERAL

9.G1 'T‘he recitals t0 this Agreement are true in fact and both the rechials and schedules hoveto
form an intzgral part of this Agrecment.



902  Each of the parties hereto agrees io exceute such further and other documents as may be
neeessary to give effect to this Agreement aceording 1o its tenure and intent.

9.03  Time shall be of the essence in this Agreement.

9.04  This Agreement shall enure 1o the benefit of and be binding upon the parties heretc s their
respective heirs. executors, administrators, successors, and assigns.

9.03  This Agreement constitutes the eniire lease agreement benween the parties with «
the Eguipment and supersedes ali previous agreements and undertakings in any way e
the subject matter hereof. The parties agree that there are no other representations. warra
condittons collateral hereto.

9.06  The parties agree that this Agreemem shall be construed in accordance with the laves of
Province of Saskatchewan and each of tne partiss hereto attorn to and agrees w be bound by the
Jurisdiction of courts of competent jurisdiction for tie Province of Saskatchewan.

207 This Agreement may be signed in any number of counterparts. Fach such counterpart
shall, for all purposes, be deemed an eriginal. All such counterparts together shali constinte but
one and the same agreement. A facsimile transmission or other electronic transmission o apable
of producing 2 printed copy hereef signed by any person named below will be sutficiont to
establish the signature of that perso ta constitute the consent in wriiing of that pum s w the
ioregeing agreement and, notwithstanding the date of exseution, shall be deemed io be ¢recuied
as of the date set forth above,

2r
Jie

[ The next puge is the signanure page.



IN WITNESS WHEREQF the parties have duly executed this Agreement as

Effective Date.

{cfs)

{c/s)

th

CROFT AGGREGATES LIMITED

Name:
Position:
I have authority to bind the corporation

- O
i

Name: /s’ o570
AL
e b Pt WL
Position: #essgi, fowt

— N - * CA .
I have aunibority t0 bind the corporation

~
¥

{ the



EQUIPMENT PURCHASE AGREEMENT

Between:
CROFT AGGREGATES LIMIITED (“Seller”)

PO Box 727
Pilot Butte, SK $0G 370

And

KF AGGREGATES INC. (“Purchaser”)
PO Box 4
Lajord, SK S0G 2v0

DATED November 18, 2020

THEREFORE, the Parties agree to the following:

Whereas the parties entered into an Equipment Lease Agreement dated April 1, 2020 contsining,
among other terms, an option to purchase the equipment set out in Scheduie A; whereas KF now
wishes to exercise the option to purchase. Seller agrees to transfer any title documents and that

all the equipment wiil be free from all iens and encumbrances.

1. KF Aggregates Inc to purchase Croft equipment in scheduie A from Equipmerit lease

agreement dated April 1, 2020.

2. Croft Aggregates Limited to deduct equipment rental payments and repairs against the
purchase price set out in article 5 (option to purchase) agreement dated April 1, 2020 set

out in schedule B.

3. KF Agaregates agrees to purchase the equipment on December 13, 2020 for $888,810.58

taxes inciuded.



CROFT AGGREGATES LIMITED

Per: / Lo /k//

Name: Doug C
Title: President /'

KF AGBREGATES ING,

Per: -

Name: Clint Vos
Title: Managing Partner
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Offer to Purchase Dated November 15, 2020

5% 6%
Net GST FST Total
Original Equipment Purchase
Price $1,100,500.00 { $55,025.00 | $66,030.00 51,221,555.00
Monthly equipment rentals
April 519,200.00 5960.00 | $1,152.00 $21,312.00
May $19,200.00 $960.00 | $1,152.00 521,312.00
June $19,200.00 5960.00 | $1,152.00 $21,312.00
July $15,200.00 $960.00 | $1,152.00 521,312.00
August $19,200.00 $960.00 ] $1,152.00 $21,312.00
September $19,200.00 $860.00 | $1,152.00 $21,312.00
October $19,200.00 $960.00 | $1,152.00 $21,312.00
November $1%,200.00 $960.00 | $1,152.00 $21,312.00
Total $153,600.00 $7,680.00 $9,216.00 $170,496.00
Equipment Repair Invoice
Invoice 1751 [$ 146,169.75 [ 7.308.48 | § 8,770.19 | S 162,248.42
New Equipment Purchase Price
Net GST PST Total
Balance $800,730.25 | $40,036.51 | $48,043.82 $888,810.58
-~ !
Lot
Schedule B

Offer to Purchase




(MCDOUGALL GAULEY Jild

REFER TO: PAUL FEDOROFF
July 31, 2023 DIRECT DIAL:  (3016) 665-5405

FAX NO.: (306) 652-1323

E-MAIL: pfedorolf@medougallgauley.com

OQURFILENO:  554292.13

YOUR FILE NO: |

MLT Aikins LLP

Suite 1201-409-3" Avenue South
SASKATOON, SK S7K 5RS
Attention: Paul Olfert

Dear Mr. Oifert:

Re:  Conexus Credit Union 2006 (“Conexus”) v. Croft Aggrepates Limited (“*Croft™)

I write further to your correspondence dated June 12, 2023 wherein your client, Conexus, has
requested the following information:

1. copies of all mortgages, leases, claims of lien, royalties and/or other documentation
pursuant to which KF Aggregates Inc. (“KF”) claims to have rights in respect of any real
property of Croft; and

2

a comprehensive, and up-to-date statement in writing as to the aggregate total
indebtedness owed by Crofi to KF.

With respect to your first inquiry, we enclose:
1. acopy of the Claim of Lien; and

2. a copy of the Lease and Aggregate Extraction Agreement between Croft and KF. This
agreement explains the relationship between KF and Croft with respect to the Lien
indebledness and the royalties payable to KF with respect to the ongoing aggregate
extraction.

The overall indebtedness owed by Croft to KF is approximately $295,000.00 as of today’s date.

We look forward to reviewing Conexus’ documentation in due course. Please advise if you
would like to schedule a call to discuss.

SINCE 1891 T: 306-653-1212 F; 306-652-1323 BARRISTERS + SOLICITORS
! 18 500 - 616 Main Street, Saskatoon, SK S7H 0J6 www.medougaligauley.com
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Yours truly,

McDougall Gauley LLP

Per: %

PAUL E. FEDOROFF
PEF:cgg
Enclosures

( McDouGaLL LLP BARRISTERS + SOLICITORS
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(Subsection S 3Y of The Builders ™ Lien Aot}

CLAIM OF LIEN

Name of lien claimant:

Address of lien claimant;

Address for Service of lien claimant:

Name of Owner:

Claim of lien is made against the estate or interest of:

Address of Ovner:

Name of person for whom services or materials were
provided:

Address of person for whom services or materials
were provided:

Name of Assignor:

Short description of services or materials that have
been provided:

Amount claimed as owing in respect of services or
materials that have been provided:

PART A

KF Aggregates Inc.

o Box 4
Lajord, SK. S0G 2V0

c/o MeDougall Gauley 1LIP

500 - 616 Main Street

Saskatoon. Saskatchewan S7H ()6
Attention: Craig Frith

Crolt Aggregates Limited
Croft Aggregates Limited
Avonhurst Plaza

3132 Avonhurst Drive
Regina. K. S4R 3J7
Croft Aggregates Limited
Avonhurst Plaza

3132 Avonhurst Drive
Regina, SK. S4R 3J7

Not Applicable

Overburden and sotl stripping services

$1.631,768.25



-D.

Description of the land (sufticient for purposes of NW 06-18-18-2 Ext 15
registration or. where this claim of lien is 10 be given As described on Certificate of Title 98RA02527.
to the Crown, for purposes of identification) description 15

Surface Parce! #111634918

Bik/Par B-Plan 101145114 Ext 13

As deseribed on Certificate of Title 98RA023527.
description 13

Surface Parcel #111654895

NEO3 330403 Ext 0
As described on Certificate of Title 90542358
Surface Parcei #117763735

NEO6 1B 182 Ext 112
As described on Certificaie of Title 94R 17339,
description 12
Surface Parcel #111634884
by

;"?'2 /5:' 72w Al N G -kai.l .'\‘T .

De/MonihYear Signature of Lien Claimant/Assignee’Agent

WARNING:

. Your claimol'licn cannot include a cluim for interost,

2. The Builders " Lien Avt prohibits the filing of claims which are exuggerated or non-existent and a person making such a claim is
linble 1o any person who suffers loss or damage as a result.

3. Aclaim of'lien against the estate or interest of the Crown should be given to the appropriate Crown ageney in accordance with
section 32 of The Builders” Licw Aot and not registered in a Land Titles Office,
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PART B

AFFIDAVIT OF VERIFICATION

I. Lionel Kambeitz, of Saskatoon. in the Province of Saskaichewan, make oath and say that the facts

set out in the Claim of Lien in Part A are true.

SWORN BEFORE ME at o j o/ . )
in the Province of Saskatchewan. this )
22 -day of July 2020. )
_ ) - >
K»-ﬂ s o 5 Pt ) = i_ﬁz _
A Commissioner for Qaths /’ } Libnel Kambeitz
in and for the Province of Saskatchewan. )
Being a Solicitor OR )
)

My commission expires:__J; _ 3 {2025




LEASE AND AGGREGATE EXTRACTION AGREEMENT

THIS AGREEMENT dated for reference the 1% day of June, 2020

BETWEEN: CROFT AGGREGATES LIMITED (the “Owner™)
AND: KF AGGREGATES INC. (the “Operator”)
WHEREAS:

A. The Owner is the registered owner of the land legally described as:

NW 06-18-18-2 Ext 15
As described on Certificate of Title 98RA02527, description 15
Surface Parcel #111654918

Blk/Par B-Plan 101145114 Ext 13
As described on Certificate of Title 98RA02527, description 13
Surface Parcel #111654895

NE 03 3504 03 Ext 0
As described on Certificate of Title 90842358
Surface Parcel #117763735

NEO0618 18 2 Ext112
As described on Certificate of Title 94R17339, description 12
Surface Parcel #111654884

(collectively, the “Lands™)

The Owner and Operator are engaged in the business of mining, processing, and
selling Materials in the Province of Saskatchewan.

The Operator wishes to continue to expand its aggregate business into the City of
Regina and surrounding areas, and the Owner has agreed to facilitate the same by
granting the Operator exclusive access to the Lands for the purposes of minmg,
processing, storing, including storage of materials from other sources, and
removing Materials from the Lands in exchange for a Royalty payable from the
proceeds of the Operator’s sales of the Materials.

In addition, the Operator has provided $1,631,768.25 in overburden and soil
stripping services to the Owner in respect of the Lands, the costs of which the
parties have agreed to set off against the Operator’s future Royalties payable to
the Owner as the same become due and owing. The parties anticipate that further
overburden and soil stripping services will be necessary in order to access further
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F.

Materials from the Lands, and have agreed to set-off the costs of the same against
future Royalties as well.

The purpose of this Agreement is therefore to:

(a)

(b)

(€)

outline the terms upon which the Operator will be granted access to the
Lands for the purposes of mining, processing, storing, and removing
Materials from the Lands;

confirm:

1) the parties’ intention that property in the Materials is to pass from
the Owner to the Operator when the Materials are severed from the
Lands; and

(ii)  that as of the Effective Date the Operator is the legal owner of ail
Materials presently located on the Lands, which Materials are
comprised of Materials the Operator has harvested from the Lands
and the Operator’s own inventory from other sources which it is
presently storing on the Lands;

quantify the Royalties payable to the Owner and amount presently owing
by the Owner to the Operator for the overburden and soil stripping
services provided to date.

The parties consider it to be in their best interests to enter into this Agreement in
order to achieve the foregoing.

NOW THEREFORE, in consideration of the acknowledgements, covenants, and
obligations set out in this Agreement, and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged by the Owner, the parties
hereby agree as follows:

L

1.1

Definitions

In addition to words and phrases defined elsewhere in this Agreement, the
following words and phrases shall have the following meanings unless the context
otherwise requires:

(@)
(b)

“Effective Date” means June 1, 2020.
“Materials” means all gravel, clay, base, sub-base, sand, washed sand,

crusher dust, rocks, washed rocks, screened or crushed rock products, all
other aggregates, and piled or processed rock piles located on, in, or under

the Lands; A
M
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3.1

()  “Royalty” and “Royalties” have the meanings given in Section 3.4;
(d) *Term” has the meaning given in Section 4.1;
Acknowledgements

The parties to this Agreement acknowledge that:

(a)

(b)

(©

(d)

(€)

the recitals to this Agreement are true in fact and both the recitals and
schedules hereto form an integral part of this Agreement;

each has:

(i) been involved in the negotiation and drafting of this Agreement,
and accordingly, the doctrine of contra proferentum shall have no
application to the interpretation of this Agreement;

(ii)  read and understood this Agreement; and

(iti)  had the opportunity to seek independent legal advice pror to
executing this Agreement;

this Agreement constitutes the entire agreement between the parties with
regard to the agreements described herein and supersedes all prior
agreements, understandings, representations, warranties, negotiations, and
discussions, whether oral or written, between the parties;

the overburden and soil stripping services were required to access and
extract further Materials from the Lands and the completion of this work
has thereby improved the Lands; and

the survey of the Materials attached as Schedule A accurately reflects the
Materials located on the Lands as of the Effective Date, all of which are
the property of the Operator.

Grant of Rights and the Rovalty

For the Term of this Agreement, the Owner hereby grants the Operator the sole
and exclusive right to:

(a)

®

the extraction, recovery, sorting, separation, crushing, washing,
processing, mixing, and transportation of Materials from the Lands;

store Materials extracted from the Lands and Materials extracted by the
Operator from other sources on the Lands; and Léf
7
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32

3.3

34

35

3.6

(©) remove and sell as much of the Materials from the Lands as the Operator
may desire.

For the Term of this Agreement, the Operator shall:

(a) have the means of access and egress to and from the Lands necessary to
carry out the activities contemplated by Section 3.1;

(b) have access and full use of the weigh scale (the “Scale”), scale shack,
office, and repair shop located on the Lands, as identified in Schedule B to
this Agreement, as well as the Owner’s testing equipment; and

{c)  be responsible for any road haul maintenance agreements with the Rural
Municipality in which the Lands are situated.

Property in the Materials shall pass from the Owner to the Operator when the
Materials are extracted from the Lands.

In exchange for the grant of rights under this Agreement, the Operator shall,
subject to Sections 3.5 and 3.6, pay to the Owner an annual rent for the Lands of
$1.00 and a monthly royalty of $2.00 CDN per metric tonne of all Material that is
both extracted and then removed from the Lands by the Operator (each a
“Royalty,” or, if more than one, “Royalties”) from the Lands during that month.
For greater certainty the Royalty shall not be calculated on Materials produced
from other sources and stored on the Lands. The Royalty will be payable 30 days
following the previous month end.

Throughout the Term, the Operator will use the Scale to weigh the tonnage of
Materials that are both extracted and removed from the Lands, and the Royalty
will be calculated using the weigh tickets generated by the Scale. At the end of
each month, the Operator will provide the Owner with a monthly summary of the
tonnage of Materials both extracted and removed from the Lands together with
copies of the weigh tickets for that month, and a calculation of the Royalty
payable in respect of the same. The Owner will have five days to challenge the
accuracy of the said summary, failing which the amounts will be deemed to be
accepted by the Owner.

The Owner acknowledges that it is currently indebted to the Operator in the
amount of $1,631,768.25 (the “Indebtedness™) for overburden and soil stripping
services provided between June 15, 2019 and May 31, 2020. The Operator shall
be entitled to set-off the Indebtedness against future Royalties owed by the
Operator to the Owner as the same become due. The execution of this Agreement
and individual instances of set-off in accordance with the same will constitute
acknowledgements of the Indebtedness by the Owner for the purposes of section
11 of The Limitations Act, 8S 2004, ¢. L-16.1. ;
ya
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3.7

3.8

4.1

4.2

4.3

4.4

5.

5.1

The parties anticipate that the Operator will be required to provide further
overburden and soil stripping services in the future to extract additional Materials
from the Land, and agree that the costs of the same shall be set-off against future
Royalties as well. The Operator will provide the Owner with a monthly invoice
for the said services, and the Owner will have five days to challenge the accuracy
of the same, failing which the amounts claimed will be deemed to be accepted by
the Owner.

The Owner shall remain responsible for any extraction fees, pit permits, and
property taxes that may be applicable to the Materials and the Lands, as the case

may be.

Term and Termination

The Term of this Agreement will commence on the Effective Date and will
continue for six full and consecutive calendar years following the Effective Date.

Upon the expiration of the Term, the Operator shall have the option to renew this
Agreement for an additional six year term (the “Renewal Term™). The
Operator’s exercise of the option to renew the Agreement shall be automatic
unless the Operator notifies the Owner in writing 30 days prior to the expiration
of the Term that the Operator does not wish to exercise the option

In the event the Operator exercises the renewal option, all conditions and
provisions of this Agreement will remain the same for the Renewal Term with the
exception that Section 4.2 be of no force or effect.

Without limiting the remedies otherwise available at law, either party (referred to
in this section as the “Terminating Party”) may, at the Terminating Party’s sole
option, terminate this Agreement by notice in writing to the other party (the
“Defaulting Party”) on the occurrence of any one or more of the following
events: '

(a) if the Operator fails to pay the Owner the Royalties when the same are
due; or

(b) if the Defaulting Party is in continuing breach of any material term of this
Agreement and such breach is not cured within 30 days of the Defaulting
Party receiving written notice from the Terminating Party specifying the
breach.

Insurance

The Owner and Operator shall each, at its own expense, maintain and keep in
force comprehensive third-party general liability insurance against claims for

S
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6.1

1.2

bodily injury, death, or property damage occurring in, upon, and about the Lands,
in the amount of $5,000,000 CDN.

The Owner and Operator shall each name the other as additional named insureds
under their respective policies, and if obtainable on commerciaily reasonable
terms, such insurance shall contain a cross-liability provision as between the
Owner and Operator or waivers of subrogation.

Right of First Refusal

The Operator shall have a one-time right of first refusal (the “ROFR”) during the
Term or Renewal Term, as the case may be, to purchase the Lands (or any portion
thereof) as follows:

(@)  the Owner shall notify the Operator if it receives an offer to purchase the
Lands (or any portion thereof) from a bona fide third party, which the
Owner is prepared to accept (the “Acceptable Offer”), and will provide
the Operator with a copy of the Acceptable Offer;

(b}  the Operator shall have 45 days in which to elect to purchase the Lands (or
portion thereof) that is subject to the Acceptable Offer on the same terms
and conditions as specified in the Acceptable Offer; and

(c)  if the Operator does not exercise the ROFR, the Owner may accept the
Acceptable Offer.

Non-Competition and Non-Solicitation Covenants

The parties agree that given the highly competitive nature of the aggregate
business, personal contact is of primary importance in securing and retaining
clients, customers, consultants, and employees.

Consequently:

(a) during the Term and any Renewal Term and as long as the Operator is
following the terms of this Agreement, the Owner agrees that it will not
directly or indirectly engage in a business similar to the business of the
Operator, or manage, assist, consult for, or take an equity interest in any
company or business that is in competition with the Operator for the sale
of Materials, within 100km of Regina, Saskatchewan; and

(b)  upon the expiry of the Term or the Renewal Term, as the case may be, the
Owner agrees that, for a period of one calendar year, it will not engage
directly or indirectly in the solicitation of any customer of the Operator’s
and offer to provide services similar to or competitive with the Operator’s
services, within 100km of Regina, Saskatchewan. ,)E,é
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8.1

8.2

83

9.1

9.2

9.3

94

Environmental

The Operator shall not be responsible or liable for any claim, demand, obligation,
cause of action, accusation, allegation, order, violation, damage, injury, judgment,
penalty or fine, cost of enforcement, cost of remedial action, or any other cost or
expense whatsoever (including solicitor-client costs) (collectively, an
“Environmental Liability”) resulting from the Ownmer’s violation or alleged
violation of any federal, provincial, or municipal laws, statutes, ordinances, codes,
regulations, rules, orders, or decrees regulating, relating to or imposing liability or
standards of conduct concerning any environmental matters including, but not
limited to, matters related to air pollution, water pollution, or hazardous material
(collectively, “Environmental Claims™) located on or originating from the
Lands.

The Owner shall indemnify, defend, and save the Operator harmless from and
against any Environmental Liability and Environmental Claims, and such
indemnity shall survive the expiry of the Term or Renewal Term, as the case may
be, for a period of six years plus one day.

Following the execution of this Agreement, the parties agree to execute such
further and other documents as may be necessary to give effect to sections 8.1 and
8.2 of this Agreement and ensure that the Operator is fully indemnified by the
Owner for any potential or newly discovered Environmental Liability or
Environmental Claims of which the parties may subsequently become aware.

General

This Agreement shall be governed by and construed in accordance with the laws
of the Province of Saskatchewan and the federal laws of Canada having
application thercin. The parties hereby irrevocably submit and attorn to the
exclusive jurisdiction of the Court of Queen’s Bench for Saskatchewan, Judicial
Centre of Regina for all matters arising out of or relating to this Agreement.

The Operator shall be permitted to assign its rights under this Agreement in whole
or in part provided that the assignee agrees to comply with the terms of this
Agreement,

Nothing in this Agreement shall make or be construed so as to make the Qwner
and Operator partners, joint ventures, fiduciaries, trustees, or agents of each other,
or create any other relationship by which the acts of any party may bind the other
or result in any liability to the other. The rights, duties, and obligations set out in
this Agreement shall enure solely to the benefit of the parties to this Agreement.

If any provision of this Agreement or any part of any provision (the “Offending
Provision™) is declared or becomes enforceable, invalid, or illegal for any reason

7
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9.5

9.6

9.7

9.8

whatsoever including, without limiting the generality of the foregoing, a deciston
by any competent courts, legislation, statutes, bylaws, or regulations or any other
requirements having the force of law, then the remainder of this Agreement will
remain in full force and effect as if this Agreement had been executed without the
Offending Provision.

No change or modification of this Agreement will be valid unless it is in writing
signed by each party to this Agreement.

No failure or delay on the part of any party in exercising any power or right under
this Agreement will operate as a waiver of such power or right. No single or
partial exercise of any right or power under this Agreement will preclude any
further or other exercise of such right or power. No modification or waiver of any
provision of this Agreement and no consent to any departure by any party from
any provision of this Agreement will be effective until the same is in writing.
Any such waiver or consent will be effective only in the specific instance and for
the specific purpose for which it was given.

Any notices that are required to be provided to any of the parties under this
Agreement or shall be in wnting and may be made by personal delivery or by
means of electronic transmission to the respective parties as follows:

In the case of the Owner:

In the case of the Operator:

KF Aggregates Inc.

PO Box 4

Lajord, Saskatchewan S0G 2V0
Attention; Clint Vos

Email: clint@k{1899.com

and such notice will be deemed to have been delivered on the first business day
following the actnal delivery or transmittal, as the case may be.

This Agreement may be executed either in original, facsimile, or other means of
electronic communication producing a prinfed copy form in any number of
counterparts, each of which shall be deemed to be an original and all of which
taken together shall be deemed to constitute one agreement.

-.1,[/.

[The next page is the signature page.|



IN WITNESS WHEREOF the parties have duly executed and delivered this Agreement
effective as of the 1% day of June, 2020.

CROFT AGGREGATES LIMITED KF AGGREGATES INC.
Per: 42 y 7 % Per:
Name: D’ff G (V%Ff b Name: /W'/ yo5
Position: &&)//)ﬂm Position: /%Wfﬁj/ 7 ’é’ "/47% '
1 have authority to bind the corporation 1 have authority to bind the corporation






These are just some thoughts on the matter. Regardless KF should be required to provide Conexus with a complete and
detailed quantity report of all removal of materials (separated into sand, gravel, rip rap etc.) from the pit subsequent to
our survey and test pit sampling and testing.

Thank you, Terry. Hape this helps. Let me know if you have any other questions.

Brent Marjerison, MSc, PEng, FEC
Principal Geotechnical/Materials Engineer

From: Terry Wrishko <Terry. Wrishko@conexus.ca>

Sent; Friday, August 18, 2023 9:55 AM

To: Brent Marjerison <prent _marjerison@clifton.ca>

Cc: Kim McMillan <Kim.McMillan@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Cathy Williamson
<cathy williamson@clifton.ca>; Travis Legault <travis legault@clifton.ca>

Subject: RE: GE Report{Croft Aggregate)

Good morning.

In your experience, would current mining by KF Aggregates need to cease during an assessment on site, if so, how long
would operations need to be at a standstill? Thanks.

Terry Wrishko

Risk Manager

Conexus Credit Union, 550 Henderson Drive, Regina, SK, S4N 5X2
Phone: 306-780-1733

Terry.Wrishko@conexus.ca | www.conexus.ca

conexus

Credit Unian

Conexus serves members ocross lands covered by treaties 2, 4, 5, 6, 8 and 10, the traditional lands of the Cree, Dakota, Dene, Lakota, Nakata
and Saulteaux peoples, as well as the hameland of the Métis.

This email (including attachments) is confidential, may be legally privileged or may contain information that is otherwise exempt from
disclosure under applicable law. No waiver of confidentiality or privilege nor consent to disclosure may be inferred from the electronic
nature or fransmission of this communication. If you are not the intended recipient, your use, dissemination, copying or retention of this
email is strictly prohibited. If you have received this email in error or are not a named recipient, please immediately notify the sender, by
return email, and destroy all copies of the email in your possession.

You are receiving this message because you are a valued member of Conexus Credit Union. If you no longer wish to receive
commercial electronic messages from Conexus, Please reply to this email with "Unsubscribe” in the subject line. We will rernove you
from our distribution list within 10 business days of receipt.

From: Brent Marjerison <brent_marjerison@clifton.ca>

Sent: Friday, August 11, 2023 8:50 AM

To: Terry Wrishke <Terry. Wrishko @conexus.ca>

Cc: Kim McMillan <Kim.McMillan@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Cathy Williamson




<cathy williamson@clifton.ca>; Travis Legault <travis legault@clifton.ca>
Subject: RE: GE Report{Croft Aggregate)

CAUTION:This email originated from outside of Conexus. Do not click links or open attachments unless you recognize the
sender and know the content is safe.

Absolutely will do Terry. Thank you.

Brent Marjerison, M5Sc¢, PEng, FEC
Principal Geotechnical/Materials Engineer

From: Terry Wrishko <Terry.Wrishko @conexus.ca>

Sent: Friday, August 11, 2023 8:41 AM

To: Brent Marjerison <brent_marjerison@clifton.ca>

Cc: Kim McMillan <Kim.McMillan@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Cathy Williamson
<cathy williamson@clifton.ca>; Travis Legault <travis legault@clifton.ca>

Subject: RE: GE Report{Croft Aggregate)

Good morning Brent.

Yes, continue to direct inquires to me for point of contact and various documentation requests, however would
appreciate if you can continue to cc Lindsey Cooper and Kim McMillan. Thank you.

Terry Wrishko

Risk Manager

Conexus Credit Union, 550 Henderson Drive, Regina, SK, S4N 5X2
Phone: 306-780-1733

Terry Wrishko@conexus.ca | www.conexus.ca

conexus

Credit Union '

Conexus serves members across lands covered by treaties 2, 4, 5, 6, 8 and 10, the traditional lands of the Cree, Dakota, Dene, Lakota, Nakota
and Saulteaux peoples, as well as the homeland of the Métis.

This email (including attachments) is confidential, may be legally privileged or may contain information that is otherwise exempt from
disclosure under applicable law. No waiver of confidentiality or privilege nor consent to disclosure may be inferred from the electronic
nature or transmission of this communication. If you are not the intended recipient, your use, dissemination, copying or retention of this
email is strictly prohibited. If you have received this email in error or are not a named recipient, please immediately notify the sender, by
return email, and destroy all copies of the email in your possession.

You are receiving this message because you are a valued member of Conexus Credit Union. If you no longer wish to receive
commercial electronic messages from Conexus, Please reply to this email with "Unsubscribe” in the subject line. We will remove you
from our distribution list within 10 business days of receipt.

From: Brent Marjerison <brent_marjerison@clifton.ca>
Sent: Friday, August 11, 2023 8:31 AM
To: Terry Wrishko <Terry.Wrishko@conexus.ca>




Cc: Kim McMillan <Kim.McMillan @conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Cathy Williamson
<cathy williamson@clifton.ca>; Travis Legault <travis legault@clifton.ca>
Subject: RE: GE Report{Croft Aggregate)

CAUTION:This email originated from outside of Conexus. Do not click links or open attachments unless you recognize the
sender and know the content is safe.

Thank you very much for this information Terry.

We are working on the project initiation and proposal for the project currently. Would you like me to continue to use
you as the point of contact for the various documentation etc. that | will be sending out to Conexus in due course?

Thank you and the opportunity to work with you is greatly appreciated.

Brent Marjerison, MSc, PEng, FEC
Principal Geotechnical/Materials Engineer

From: Terry Wrishko <Terry.Wrishko@conexus.ca>

Sent: Thursday, August 10, 2023 10:54 AM

To: Brent Marjerison <brent marjerison@clifton.ca>

Cc: Kim McMillan <Kim.McMillan@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Cathy Williamson
<cathy williamson@clifton.ca>; Travis Legault <travis legauit@clifton.ca>

Subject: GE Report(Croft Aggregate)

Hi Brent.
See attached report that was completed by Ground Engineering from this year.

Let me know if you want tc discuss after review of the attached. Thanks.

Terry Wrishko

Risk Manager

Conexus Credit Union, 550 Henderson Drive, Regina, 5K, 54N 5X2
Phone: 306-780-1733

Terry. Wrishko@conexus.ca | www.conexus.ca

conexus

Credit Unian ’

Conexus serves members across lands covered by treaties 2, 4, 5, 6, 8 and 10, the traditional lands of the Cree, Dakota, Dene, Lakota, Nakota
and Saulteaux peoples, as well as the homeland of the Métis.

This email (including attachments) is confidential, may be legally privileged or may contain information that is otherwise exempt from
disclosure under applicable law. No waiver of confidentiality or privilege nor consent to disclosure may be inferred from the electronic
nature or transmission of this communication. If you are not the intended recipient, your use, dissemination, copying or retention of this
email is strictly prohibited. If you have received this email in error or are not a named recipient, please immediately notify the sender, by
return email, and destroy all copies of the email in your possession.

You are receiving this message because you are a valued member of Conexus Credit Union. If you no longer wish to receive
commercial electronic messages from Conexus, Please reply to this email with "Unsubscribe” in the subject line. We will remove you
from our distribution list within 10 business days of receipl.



[EXTERNAL EMAIL] Do not click links, reply, or open attachments unless you recognize the sender and know the content to be
safe ' - ' o : . '

[_EXTERNAL' EMAIL] D& not click links, reply, or open attachments unless yod recognize the senider and know the content to be -
safe ' R : '

[EXTERNAL EMAIL] Do not click links, feply, or open attachments unless you ret’:’ogn.iz'e_it_he sender and know the content to be

safe






RM Of Edenwold No. 158
100 Hutchence Road, Emerald Park, SK S4L 1C6 Voice Mail - (306)771-2522

MLT Aikins LLP
1500 - 1874 Scarth Street
Regina, SK S4P 4E9

.

TAX CERTIFICATE

Tax Cerificate #: 2023-0017

File Reference;

Roll Number Property Description Current Arrears Interest  Total Owing
00001038 000 Pcl B, NE 06 18 18 W2 - Block B, F 0.00 1444577 577.82 15,023.59
Lien:
Lien Number Registration Date Discharge Amount
124280647 2020-12-02 15,023.59
Assessment Details: Assessed v v T
Property Class Type Value % Taxable A Exempt A 8 Total
N Non-Arable Land 400 45 180 0 180
CC Other Commercial and Ind 131,700 B85 111,945 0 111,945
Totals: 132,100 112,125 0 112,125

There Is not an outstanding appeal regarding the property before the Board of Revisicn or the Saskaichewan

Municipal Board.

No Local improvements apply to this parcel.

There is not an intention to undertake a local improvement that will affect the land.

A penalty of 2 % per month applies to all arrears of taxes for each full month or portion of a month during which the
arrears of taxes remain unpaid during the year.

¥ The Saskatchewan Worker's Compensation Board (WCB) had instructed the municipality by way of certificates to
add Croft Aggregates’ WCB arrears to tax roll 1038 (NE 6-18-18 W2} and roll 1039 (Parcel B, Plan 101145114) for
the years 2020, 2021 & 2022, The current total WCB arrears (without penalty) is in the amount of $2,799.36.

Taxes for the current year have not been levied.

Taxes in the amount of $1,283.22 were |evied for last year.
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RM Of Edenwold No. 158
100 Hutchence Road, Emerald Park, SK S4L 1C6 Voice Mail - (306)771-2522

TAX CERTIFICATE

MLT Aikins LLP Tax Cetlificate #: 2023-0018
1500 - 1874 Scarth Street

Regina, SK S4P 4E9 File Reference:

Roll Number Property Description Current Arrears Interest  Total Owing
00001042 000 PTNW 0B 1818 W2 0.00 41964 16.78 436.42
Lien:
Lien Number Registration Date Discharge Amount
124280647 2020-12-02 436.42
Assessment Details: Assessed v, v T
Property Class Type Value % Taxable A Exempt A S Total
N Non-Arable Land 200 45 Q0 0 80

There is not an outstanding appeal regarding the property before the Board of Revision or the Saskatchewan
Municipal Board.

No Local Improvements appiy to this parcel.
There is not an intention to undertake a local improvement that will affect the land,

A penalty of 2 % per month applies to all arrears of taxes for each full month or portion of a month during which the
arrears of taxes remain unpaid during the year.

Taxes for the current year have not been levied.

Taxes in the amount of $0.55 were levied for last year.

Dated at RM of Edenwold No. 158 this 17th day of February, 2023 A.D.







Shay Brehm

From: Provincial Mediation Board JU <PMB@gov.sk.ca>
Sent: Thursday, March 30, 2023 4:25 PM

To: Paul Olfert

Subject: RE: PMB File T22-535

[EXTERNAL MESSAGE]

Hi Paul,

| have recalculated and | have spoken with Doug Crofts and provided the updated information. He needed some time to
consider his options and discuss what was paossible in his current circumstances/consult with the parties that he would
need to confirm with, prior to agreeing to any payment arrangement. We have allowed him this time to consider and
consult, given the significant change in the balances and information previously presented to him.

If an arrangement is put in place, you and your client will be copied on the letter confirming the same. If Doug is unable
to enter into an arrangement/an arrangement is not put in place, your client will receive a letter directly providing for 30
days to notify us of the intention to step in (and you will be copied on this as well), | have noted on this file that Conexus
intends to step in to protect their interest.

Thank you,

Elyse Nelubowich, B.Comm, JD {she/her}

Government of Saskatchewan

Legal Research Officer

Provincial Mediation Board, Ministry of Justice and Attorney General

Mailing Address:

304 - 1855 Victoria Avenue
Regina, Canada S4P 3T2
Phone: 306-787-5408

Toll Free: 1-877-787-5408

Email: PMB@gov.sk.ca

https://www.saskatchewan.ca/pmb

Saskatchewan!,

CONFIDENTIALITY NOTICE:

This email {and any attachment} was intended for a specific recipient{s}. it may contain information thot is privileged, confidential or
exempt from disclosure. Any privilege that exists is not waived. If you are nat the intended recipient, do not copy or distribute it to
another person or use it for ony other purpose, Pleose delete it and advise me by return email or telephone. Thank you.

From: Paul Olfert <polfert@mltaikins.com>

Sent: Tuesday, March 28, 2023 11:01 AM

To: Provincial Mediation Board 1U <PMB@gov.sk.ca>
Subject: RE: PMB File T22-535



WARNING This message or!glnated from a source that is not managed by SaskBullds and Procurement Informatlon

spam/phlshmg email.

Heilo, Elyse.
Have you completed your discussions with Doug Crofts yet? Please let us know.

Thanks and best regards,

Paul Oifert
Partner
P: (306) 956-6970 | E: palfert@mitaikins.com

From: Paul Olfert <polfert@mltaikins.com>

Sent: Friday, March 3, 2023 5:37 PM

To: Provincial Mediation Board JU <PMB@gov.sk.ca>
Subject: RE: PMB File T22-535

Thank you, Elyse. This is much appreciated. Please continue to keep us in the loop.

Best,

Paul Olfert
Partner
P: (306) 956-6570 | E: polfert@mitaikins.com

From: Provincial Mediation Board JU <PMB sk.ca>
Sent: Friday, March 3, 2023 3:32 PM

To: Paul Olfert <polfert@mitaikins.com>
Subject: RE: PMB File T22-535

Hi Paul,

We have notyet had the time to deal with the updates to this file. | apologize - | am the only staff member with PMB |
have one colleague that is able to assist with some PMB tasks periodically, depending on the ORT workload) and we
currently have quite a high volume of files. | had intended to get to it this week but this week | was displaced due to
changes in our office space and also had to have my computer replaced — so | have unfortunately not been at full
capacity this week.

Once we are able to recalculate and discuss with Mr. Croft, if there is a payment arrangement put in place, we send out
a payment arrangement letter and Conexus will be copied on that letter (we can also copy you on that letter, if you'd
like). Then, we will periodically monitor the payment arrangement {if there is one} by requesting ledgers from the
municipality every few months. If, on one of our reviews, we see there is default on the payment arrangement, all
interest hoiders will receive a letter directly to them providing 30 days to contact us to let us know their intention to
step in and pay the arrears/protect their interest. If, after the 30 days, we have not heard anything from interest
holders, the file would go before the Board to be reviewed for consent. 5o you will receive written notice before
anything would proceed to the Board, and given the circumstances of this file/knowing that your client intends to step
in, | will make sure that you are aware before it would go before the Board for review for consent {if the 30 days passed
and | had not heard from you, [ will give you a call before sending this one to the Board). | will make a note on the file



notes that Conexus is planning to step in to protect their interest, just in case anyone else were to be involved in the file
in the future.

| plan to deal with the recalculation and discussion with Mr. Croft next week. Thank you for your patience.
Best regards,

Elyse Nelubowich, B.Comm, JD (she/her)

Government of Saskatchewan

Legal Research Officer

Provincial Mediation Board, Ministry of Justice and Attorney General

Mailing Address:

304 - 1855 Victoria Avenue |
Regina, Canada S4P 3T2 i
Phone: 306-787-5408 :
Toll Free: 1-877-787-5408

Email: PMB@gov.sk.ca

htips://www saskatch n m
Saskatchewan/,
CONFIDENTIALITY NOTICE!

This email (ond any attochment} wos intended for o specific recipient(s). it moy contoin informotion thot is privileged, confidential or
exempt from disclosure. Any privilege thot exists is not woived. If you ore not the intended recipient, do not copy or distribute it to
anather person or use it for ony other purpose. Pleose delete it ond odvise me by return emoil or telephone. Thank you. i

From: Paul Olfert <polfert@mitaikins.com>

Sent: Friday, March 3, 2023 7:33 AM

To: Provincial Mediation Board JU <PMB@gov.sk.ca>
Subject: RE: PMB File T22-535

WARNING This message ortgmated from a source that is not managed by SaskBuilds and Procurement, lnformatlon
Technology Division. Donot \ns:t links or upen attachrnents unless you! trust the sender semail 1D and ensure It isnota
spam/phishing email. : :

Hello, Elyse.

Further to our conversation in February and to the exchange below, would you be able to confirm whether or not the PMB
has exhausted its options to negotiate a payment proposal with Doug Crofts at this point in time so that we can determine
the timing for payment of the arrears with Conexus?

Thanks and bestregards,

Paul Olfert
Partner
P: (306) 956-6570 | E: polferi@mitaikins.com



From: Paul Qlfert <polfert@mitaikins.com>
Sent: Friday, February 24, 2023 4:55 PM

To: Provincial Mediation Board JU < v.sk.ca>
Subject: RE: PMB File T22-535

Hella, Elyse,

We have now been able to obtain updated property tax certificates in significantly reduced amounts from the RM of
Edenwold. Thank you for your work with them on this.

With that complete, would you be able to confirm whether or not the PMB has exhausted its options to negotiate a
payment proposal with Doug Crofts at this point in time?

Thanks and best regards,

Paul Oifert
Partner
P: (306} 9566970 | E: polfert@mitaikins.com

From: Provincial Mediation Board JU <PMB@gov.sk.ca>
Sent: Friday, February 17, 2023 4:51 PM

To: Paul Olfert <poifert@mitaikins.com>

Subject: RE: PMB File T22-535

i
Q You don't often get email from pmb@gov,.sk.ca. Leam why this is important
Hi Paul,

Thank you for reaching out and for providing the tax certificates.

| actually just received an email from Karen at the RM of Edenwolid a couple hours ago, addressing my questions
regarding the interest charged on the WCB amounts and an interest adjustment/reduction in light of the changes and
she provided updated ledgers for us. ) have not been able to review these yet but wanted to send you a quick response
before the long weekend.

We have not been in touch with Mr. Croft or set up a payment arrangement with him yet, as we needed this response
from the RM and current/adjusted ledgers in order to calculate the payment plan. 1 will have to take a look at this next
week to review and calculate and then reach out to Mr. Croft. | will make a note on file to provide you with an update

when we have one.

Thank you and have a good weekend,

Elyse Nelubowich, B.Comm, JD

Legal Research Officer

Provincial Mediation Board
Government of Saskatchewan

Ministry of Justice and Attorney General

Mailing Address:

304 - 1855 Victoria Avenue
Regina, Canada S4P 3T2
Phone: 306-787-5408

Toll Free: 1-877-787-5408



Email: PMB@gov.sk.ca

https://www.saskatchewan.ca/pmb

Saskatchewan/,

CONFIDENTIALITY NOTICE:

This email {and any attachment) was intended for a specific recipient{s}. it may contain information that is privileged,
confidential or exempt from disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do
not copy or distribute it to another person or use it for any other purpose. Please delete it and advise me by return email
or telephone. Thank you.

From: Paul Oifert <polfert@mitaikins.com>

Sent: Friday, February 17, 2023 4:37 PM

To: Provincial Mediation Board JU <PMB@gov.sk.ca>
Cc: Nelubowich, Elyse JU <elyse.nelubowich@gov.sk.ca>
Subject: RE: PMB File T22-535

WARNING: This. message onglnated from a source thatis not managed by SaskBuilds and Procurement, Information
Technology Division. Do not visit lmks or open attachments unless you trust the sender s ematl D and ensure itisnota
spam/phishing. emall = . : : -

Hello.

Further to my call with Elyse Nelubowich of the PMB on February 6, we were able to obtain tax certificates from the RM of
Edenwold showing a significantly reduced tax balance (attached).

| had understood that the PMB would be in communication with Doug Crofts in order to determine if a payment plan would
or could be put in place. Could you please confirm whether or not Mr. Crofts has put a payment plan in place or, if not,
whether and when the PMB intends to permit the RM to take title?

Thanks and bestregards,

Paul Olfert
Partner
P: (306) 956-6970 | E: polferti@mitaikins.com

From: Provincial Mediation Board JU <PMB@gov.sk.ca>
Sent: Thursday, February 2, 2023 10:58 AM
To: Paul Olfert <polfert@mitaikins.com>

Cc: Kim McMillan@conexus.ca; Terry. Wrishko@conexus.ca; Lindsey.Cooper@conexus.ca
Subject: RE: PMB File T22-535

o

You don't often get email from pmb@gov.sk.ca. Learn why this is important

Good morning Paul,

| was forwarded your email below from Anne-Marie Cotter and wanted to first email you to confirm receipt. You may
want to update your contact information to reflect the Provincial Mediation Board email address, which is
PMB@pgov.sk.ca,




| have taken a look at this file and it appears that a second letter was sent out, dated November 18, 2022. We have also
received an email from the RM of Edenwold indicating that there were WCB amounts that had been removed/reversed
from this tax account. | was awaiting further response/clarification from her regarding this, so this file was diarized to
February 20 for follow up. This may be relevant if your client intends to pay the arrears. Would you be available fora
quick call on this today? You can reach me directly at 306-933-6528.

Thank you,

Elyse Nelubowich, B.Comm, 1D

Legal Research Officer

Provincial Mediation Board
Government of Saskatchewan

Ministry of Justice and Attorney General

Mailing Address:

304 - 1855 Victoria Avenue
Regina, Canada 54P 3T2
Phone: 306-787-5408

Toll Free: 1-877-787-5408

Email: PMB{@gov.sk.ca

https://www.saskatchewan.ca/pmb

Saskatchewan/,

CONFIDENTIALITY NOTICE:

This email (and any attachment) was intended for a specific recipient{s). It may contain information that is privileged,
confidential or exempt from disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do
not copy or distribute it to another person or use & for any other purpose. Please delete it and advise me by return emaill
or telephone. Thank you.

From: Paul Olfert <polfert@mitaikins.com>

Sent: Thursday, February 2, 2023 10:03 AM

To: Cotter, Anne-Marie JU <annemarie.cotter@gov.sk.ca>

Ce: Kim McMillan <Kim.McMillan@conexus.ca>; Terry Wrishko <Terry.Wrishko@conexus.ca>; Lindsey Cooper
<Lindsey.Cooper@conexus.ca>

Subject: FW: PMB File T22-535

importance: High

WARNING: This message originated from a source that is not managed by SaskBuilds and Procurement, Information:’
Technology Division. Do not visit links or open attachments unless you trust the sender’s email ID and ensure itis not a
spam/phishing email. ' : '

Hello, Ms. Cotter.

| am writing further to an undeliverable notification which 1 just received upon attempting to e-mail Denita Bergen of the
PMB. If Ms. Bergen is no longer with the PMB, | am hoping that you can point us to the appropriate contact.



We represent Conexus Credit Union, which is the secured creditor of a property in the late stages of tax enforcement, Ms.
Bergen had assured us that a title transfer would not be permitted until early February. We are making arrangements to
pay the majority of the arrears (| believe the funds should go through next week).

Please let me know if you have any questions, or if there is anything else that Conexus needs to do to hold off tax
enforcement as payment is imminent.

Thanks and best regards,

Paul Olfert
Partner
P: (306) 956-6970 | E: polfert@miltaikins.com

From: Paul Olfert <polfert@mltaikins.com>

Sent: Thursday, February 2, 2023 9:57 AM

To: Bergen, Denita JU <denita.bergen@gov.sk.ca>

Cc: Terry Wrishko <Terry. Wrishko@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>; Kim McMillan
<Kim.McMillan@conexus.ca>

Subject: RE: PMEB File T22-535

Hello, Denita.

Would we be correct to assume that Croft Aggregates has not made arrangements to pay its property taxes? Please
confirm (together with updated amounts if you have them} and Conexus will arrange for a payment.

Thanks and best regards,

Paul Olfert
Partner
P: (306) 956-6970 | E: polfert@mltaikins.com

From: Paul Olfert <polfert@mitaikins.com>

Sent: Monday, November 7, 2022 5:31 AM

To: Bergen, Denita JU <denita.bergen@gov.sk.ca>

Cc: Terry Wrishko <Terry. Wrishko@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>
Subject: RE: PMB File T22-535

Hello, Denita. Thank you for this clarification. It is greatly appreciated.

Best,

Paul Olfert
Partner
P: (306) 956-6970 | E: polfert@mltaikins.com

From: Bergen, Denita JU <denita.bergen@gov.sk.ca>

Sent: Monday, November 7, 2022 5:29 AM

To: Paul Olfert <polfert@mitaikins.com>

Cc: Terry Wrishko <Terry.Wrishko@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>
Subject: RE: PMB File T22-535

@ External Sender
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Good morning,

Our letter indicates that we require a response by November 11, 2022, not that we will grant permission to take title. If
do not hear from any representative of Croft by November 11, 2022, | will send a 2™ Itr outlining the minimum monthly
payment requirements then diarize my file to mid-February 2023 in hopes that Croft has abided by my payment
requirement letter. If there has been no contact and/or no payments made, Conexus and all other interest holders {if
applicable) will be provided 30 days to pay the arrears in full in order to protect interest. Unfortunately, | can not
provide a date as to when the final 30 day notice will be provided to interested parties.

Denita Bergen
Government of Saskatchewan
Provincial Mediation Board , Ministry of Justice

304 — 1855 Victoria Avenue
Regina SK S4P 3T2

Tel 306-787-5408
1-877-787-5408
pmb@gov.sk.ca

Saskatchewan!,

CONFIDENTIALITY NOTICE:

This email {and any attachment] was intended for o specific recipient(s). It moy contoin information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. if you are not the intended recipient, do not copy or distribute it to onother person or use it for ony
other purpose. Please delete it and odvise me by return email or telephione. Thonk you.

*Did you know?

Municipalities do not require the consent of PMB if the following applies to a property, as of the date of the council
resolution to start proceedings for title;

-the taxable assessed valfue is 517,500 or less:

-no payment of taxes has been made in the two years immediately preceeding service of Form C: and

-no person is residing on the parcel.

From: Paul Olfert <polfert@mltaikins.com>

Sent: Monday, November 7, 2022 9:14 AM

To: Bergen, Denita JU <denita.bergen@gov.sk.ca>

Cc: Terry Wrishko <Terry. Wrishko@conexus.ca>; Lindsey Cooper <Lindsey.Cooper@conexus.ca>
Subject: RE: PMB File T22-535

WARNING: ThIS message originated froma source that is not managed by SaskBuilds and Procurement, Information
Technology Division. Do not visit lmks or open attachments unless you trust the sender s email ID and ensure itisnota -
spam/phishing email. B :

Good momming, Denita.



Our firm is legal counsei to Conexus Credit Union and are assisting with the Croft Aggregates matter (PMB File T22-535).
(I attempted to call this morning, but the voicemail message indicated that law firm callers should send an e-mail instead.)

I had read the PMB’s letter of October 11, 2022 (attached) as indicating that the PMB would permit the R.M. of Edenwold
to take title if the property tax arrears were not paid in full by November 11, 2022. However, your e-mail below from
November 4 seems to indicate that the PMB is still working with Croft Aggregates in an attempt to get a payment plan in
place, implying that the R.M. will not be in a position to take title by November 12.

Would you be able to confirm the date when (if no progress can be made with Croft Aggregates) the PMB intends to
permit the R.M. of Edenwald to take title, so that Conexus can consider its options accordingly?

Thanks and best regards,

Paul Olfert
Partner
P: (306) 956-6970 | E: polfert@miltaikins.com

From: Bergen, Denita JU <denita.bergen@gov.sk.ca> On Behalf Of Provincial Mediation Board JU
Sent: Friday, November 4, 2022 3:14 PM

To: Lindsey Cooper <Lindsey.Cooper@conexus.ca>

Subject: RE: PMB File T22-535

CAUTION:This email originated from outside of Conexus. Do not click links or open attachments unless you recognize the
sender and know the content is safe.

My apologies, this should read Croft Aggregates.

Denita Bergen
Government of Saskatchewan
Provincial Mediation Board , Ministry of Justice

304 - 1855 Victoria Avenue

Regina SK S4P 372

Tel 306-787-5408

1-877-787-5408
mb{@gov.sk.ca

Saskatchewan!,

CONFIDENTIALITY NOTICE:

This email {and any attachment) was intended for a specific recipient(s). It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. {f you are not the intended recipient, do not copy or distribute it to another person or use it for any
other purpose. Please delete it and advise me by return email or telephone. Thank you.

*Did you know?

Municipalities do not require the consent of PMB if the following applies to a property, as of the date of the council
resolution to start proceedings for title;

-the taxable assessed value is $17,500 or less:

-no payment of taxes has been made in the two years immediately preceeding service of Form C: and

-no person is residing on the parcel.



From: Lindsey Cooper <Lindsev.Cooper@conexus.ca>

Sent: Friday, November 4, 2022 2:48 PM
To: Provincial Mediation Board JU <PMB@gov.sk.ca>
Subject: RE: PMB File 722-535

WARNI_NG:~_Th_is_ message originated from a source that is not managed by SaSkqulds-a_nd...Etocurement_, Information: .
Technb_ldg‘_y'n__i'\'_risidn.‘ Do not visit links or open attachments unless you trust the sender's email [D and ensureitis nota
spam/phishing email, Lo e ‘ : '

Hi Denita,
Can you clarify if this is for Croft Electric or Croft Aggregate? Our letter indicates Croft Aggregate.

Please advise.

Thanks

Lindsey Cooper

Risk Manager

Conexus Credit Union, 550 Henderson Drive, Regina, SK, S4N 5x2
Phone: 306-751-9356

Lindsey.Cooper@conexus.ca | www.conexus.ca

CONexus

Cyoait Undon g

Conexus serves members across lands covered by treaties 2, 4, 5, 6, 8 ond 10, the traditionol fands of the Cree, Dokota, Dene, Lokota, Nakota
and Soulteaux peoples, as well as the homeland of the Métis.

This email {including attachments) is confidential, may be legally privileged or may contain information that is otherwise exempt from
disclosure under applicable law. No waiver of confidentiality or privilege nor consent {o disclosure may be inferred from the electronic
nature or transmission of this communication. If you are not the intended recipient, your use, dissemination, copying or retention of this
email Is strictly prohibited. If you have received this email in ermor or are not a named recipient, please immediately notify the sender, by
returmn email, and destroy all copies of the email in your possession,

You are recelving this message because you are a valued member of Conexus Credit Union. If you no longer wish to receive
commercial electronic messages from Conexus, Please reply to this email with "Unsubscribe” in the subject line. We will remove you
from our distribution list within 10 business days of receipt.

From: Bergen, Denita JU <denita.bergen @gov.sk.ca> On Behalf Of Provincial Mediation Board JU
Sent: Friday, November 4, 2022 2:37 PM

To: Lindsey Cooper <Lindsey.Cooper@conexus.ca>
Subject: RE: PMB File T22-535

CAUTION:This email originated from outside of Conexus. Do not click links or open attachments unless you recognize the
sender and know the content is safe.

Good afternoon,
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There has been no contact from anyone representing Croft Electric, thus no pmt plan in place as of yet. However, if we
do not hear from a representative of Croft Electric, a monthly payment will be imposed and then the file will be
monitored for this payment. Should the mandatory payment fail, Conexus will be notified. To obtain the balance owing
and a breakdown of the WBC claim, please contact the municipality directly

Denita Bergen
Government of Saskatchewan
Provincial Mediation Board , Ministry of Justice

304 — 1855 Victoria Avenue
Regina SK S4P 372

Tel 306-787-5408
1-877-787-5408

pmb@&gov.sk.ca

Saskatchewan!,

CONFIDENTIALITY NOTICE:

This emuoil {and any attachment} was intended for a specific recipient(s). it may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is nat waived. if you ore not the intended recipient, do not copy or distribute it to onother persan ar use jt for ony
other purpose. Please delete it and odvise me by return email or telephone. Thonk you.

*Did you know?

Municipalities do not require the consent of PMB if the following applies to a property, as of the date of the council i
resolution to start proceedings for title;

-the taxable assessed value is $17,500 or less:

-no payment of taxes has been made in the two years immediately preceeding service of Form C: and

-no person is residing on the parcel.

From: Lindsey Cooper <Lindsey.Cooper@conexus.ca>
Sent: Wednesday, November 2, 2022 2:22 PM

To: Pravincial Mediation Board JU <PMB@gov.sk.ca>
Subject: PMB File T22-535

Importance; High

WARNING Tnls message originated from a source'that is not managed by SaskBuilds and Procurement Information
Technology bivision. Do not visit lmks or open attachments un!ess you trust the sender s email’ ID and ensureitis not a
spam/phishing email :

Good afternoon PMB,

In regards to the PMB File T22-535, Conexus would like to know if these taxes have been paid ar if there's and arrangement to have
them paid. If the taxes has not been paid or there is no arrangement, Conexus would like to know the amount required to pay them.
We also understand that there's a Workers Compensation Board claim included the tax arrears and we would like to understand
what that amount would be.

if you would like to discuss, please give me a cali at 306-751-9356.
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Thanks in advance

Lindsey Cooper

Risk Manager

Conexus Credit Union, 550 Henderson Drive, Regina, SK, $4N 5X2
Phone: 306-751-9356

Lindsey.Cooper@conexus.ca | www.conexus.ca

Conexus serves members across lands covered by treaties 2, 4, 5, 6, 8 and 10, the traditional lands of the Cree, Dakota, Dene,
Lakota, Nakota and Saulteaux peoples, as well as the homeland of the Métis.

This email (including attachments) is confidential, may be legally privileged or may contain information that is otherwise exempt from
disclosure under applicable law. No waiver of confidentiality or privilege nor consent to disciosure may be inferred from the electronic
nature or transmission of this communication. If you are not the intended recipient, your use, dissemination, copying or retention of this
email is strictly prohibited. If you have received this email in error or are not a named recipient, please immediately notify the sender, by
return email, and destroy all copies of the email in your possession.

You are receiving this message because you are a valued member of Conexus Credit Union. If you no longer wish to receive

commercial electronic messages from Conexus, Please reply to this email with "Unsubscribe” in the subject line. We will remove you
from our distribution list within 10 business days of receipt.
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