
District of: Saskatchewan 
Court No. KBG-SA-01071-2023 

 

 

FORM 87 
Notice and Statement of the Receiver 
(Subsection 245(1) and 246(1) of the 

Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF 
CROFT AGGREGATES LIMITED 

of the City of Regina, in the Province of Saskatchewan 
 

The Receiver gives notice and declares that: 
 

1. On the 27th day of September 2023, Deloitte Restructuring Inc. (“Deloitte”) was appointed by the Court of 
King’s Bench for Saskatchewan as the receiver (the “Receiver”) in respect of all the assets, undertakings, 
and properties (the “Property”) of Croft Aggregates Limited (“Croft” or the “Company”), an insolvent 
person, acquired for or used in relation to the business carried on by Croft, which forms the security of 
Conexus Credit Union 2006 that is described below: 

 
Description Book Values (1) 

Accounts receivable $689,588  

Aggregate inventory 2,506,161  

Property, plant, and equipment 9,026,469  

Total $12,222,218  
(1) Unless otherwise noted, book values are based on amounts reported per the most 

recent external financial statements of the Company as at December 31, 2018. 
Note: The net realizable value of the assets will differ from the aggregate of the above 
book values, and the differences may be significant. 

 
2. Deloitte became Receiver by virtue of an order of the Honourable Justice P.T. Bergbusch which is 

attached to this Notice as Schedule “A”. 
 

3. The Receiver took possession and control of the Property described above on the 27th day of September, 2023. 
 

4. The following information relates to the receivership: 
 

(a) Address of insolvent person:  2500-13th Avenue, Unit #100, Regina, Saskatchewan S4P 0W2 
 

(b) Principal line of business:  Production and sale of aggregates 
 

(c) Location of business:  Surface Parcel #111654918 NW 06-18-18 W2 Ext 15; Surface Parcel #111654895 
Blk/Par B Plan No 101145114 Ext 13; and Surface Parcel 111654884 NE 06-18-18 W2 Ext 12 in the 
province of Saskatchewan. 

 
(d) Amount owed to each creditor who holds a security interest in, or has a charge on, the Property described 

above: 
 

Description Book Values  
Conexus Credit Union 2006(1) $8,974,803 
KF Aggregates Ltd. (Builders Lien)(1) 1,631,768 
Canada Revenue Agency (1) 1,015,826 
Prairie Ag Petroleum Ltd.(1) 93,498 
JD Trucking Ltd. (Singh)(1) 59,224 
RM of Edenwold 31,545 
Uppal Trans Logistics Inc. (Builders Lien)(1) 19,677 
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JCA Holdings Ltd.(1) 5,646 
Saskatchewan Finance Division(1) 5,161 
Business Development Bank 1 
Total $11,837,149 
 (1) Balance as at August 28, 2023, as detailed in the Affidavit of Lindsey Cooper sworn on September 1, 2023. 

(e) The other creditors of the Company and the amount(s) owed to each creditor are attached hereto as Schedule 
“B” (Note: for creditors with unknown amounts owing, a placeholder of $1 has been included). 

 
(f) The intended plan of action of the Receiver during the receivership, to the extent that such a plan 

has been determined, is as follows: 
 

 Collection of accounts receivable; and 
 Sale of the Property to maximize net realizations. 

 
(g) Contact person for the Receiver: 
 

 Deloitte Restructuring Inc. 
 360 Main Street, Suite 2300 
 Winnipeg, MB R3C 3Z3 
 Attention: John R. Fritz, LIT 
 Tel: (204)944-3586 
 Fax: (204)947-2689 

 
 

Dated at Winnipeg, Manitoba, this 5th day of October 2023. 
 

DELOITTE RESTRUCTURING INC., 
in its capacity as Receiver of  
Croft Aggregates Limited,  
and not in its personal capacity. 

 
 
 
 

Per: Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President 

 



 
 
 
 

SCHEDULE A – RECEIVERSHIP ORDER 
  























































 
 
 
 

SCHEDULE B – LIST OF CREDITORS 
 



SECURED
Name Amount
Business Development Bank 1$                       
Canada Revenue Agency 1,015,826             
Conexus Credit Union 2006 8,974,803             
JCA Holdings Ltd. 5,646                   
JD Trucking Ltd. 59,224                 
KF Aggregates Ltd. 1,631,768             
Prairie Ag Petroleum Ltd. 93,498                 
RM of Edenwold 31,545                 
Saskatchewan Finance Division 5,161                   
Uppal Trans Logistics Inc. 19,677                 
Subtotal 11,837,149$       

PREFERRED
Name Amount
Unknown -$                    
Subtotal -$                    

UNSECURED
Name Amount
Unknown -$                    
Subtotal -$                    
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