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AFFIDAVIT OF CHRISTOPHER DROBOT

I, Christopher Drobot, of the City of Edmonton, in the Province of Alberta, SOLEMNLY
AFFIRM AS FOLLOWS:

1. | am the Director, Capital Solutions, of York Realty Inc. As such, | have personal
knowledge of the matters set out below. Where | do not have personal knowledge, | state

the source of my information and | believe such information to be true.

2. | have reviewed the affidavit of Matthew Woolsey, sworn February 20, 2025 (the
“Woolsey Affidavit’). The purpose of this affidavit is to supplement and explain the
attempts | made, on behalf of Woolsey Equities Inc. (“WEI”) to draw on the letter of credit
issued by BMO on November 20, 2023, in WEI's favour (the “Letter of Credit”). Any

defined term in this affidavit has the same definition as in the Woolsey Affidavit.

3. WEI received a Notice of Non-Renewal from BMO regarding the Letter of Credit
on or about October 18, 2024. A copy of the Notice of Non-Renewal, which is dated

October 9, 2024, is attached as Exhibit A.
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4, After an internal discussion, and following discussions with legal counsel, it was
decided that | would lead efforts to make the draw on the Letter of Credit. The rationale
for WEI's decision to make a draw request is set out in the Woolsey Affidavit. That

rationale accords with my recollection of the conversations we had at the time.

5. | reached out to one of our regular contacts at BMO on October 28, 2024, asking
to be put in touch with Niriksh Shetty regarding the Letter of Credit. Niriksh Shetty’s name
appeared on the Notice of Non-Renewal, but it had not included any contact information
for them. Our regular contact, Sunny Cheema, provided Niriksh Shetty’s contact

information.

6. | spoke with Niriksh Shetty on or about October 28, 2024. | asked them about the
Letter of Credit since WEI had not previously received a copy of the Letter of Credit. | also

asked them about the process for drawing on the Letter of Credit.

7. | do not have any notes from this call, but based on my recollection, Shetty told me

that they would confirm the status of the Letter of Credit and get back to me.

8. Shetty replied on the same day to confirm that the Letter of Credit had, in fact,

been sent to Sierra Realty.

9. | responded on October 31, 2024, explaining that Sierra Realty had not provided
WEI with the Letter of Credit (despite their obligation), and indicated that WEI intended to
make a draw. | also inquired whether the original notice of non-renewal would suffice for

the purposes of a draw in the absence of the original Letter of Credit.
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10. Koye Sanni replied to me on November 1, 2024, to confirm that the “original LC is

submitted for any drawing”.

11. | replied to Koye Sanni on the same day to confirm that WEI did not have
possession of a copy of the Letter of Credit, and asked again whether the notice of non-
renewal would suffice for the purposes of a draw. Koye Sanni advised me the same day
that that the “original LC and the draw documents according to the terms of the LC must

be presented to make a claim on the LC”.

12. On November 1, 2024, | replied pointing out (again) that WEI was never provided
with the original (in contravention of the Agreement), and requesting if one could be
issued. Having not received a response, | followed up again on November 6, 2024. My e-

mails with BMO dated October 28 to November 6, 2024, are attached as Exhibit B.

13.  Given the lack of clarity from BMO by this point, on November 6, 2024, | reached
out to WEI’s regular banking contacts at BMO, Jared Henry and Sunny Cheema, to ask
if there was a director that WEI could work with regarding the Letter of Credit. Jared Henry
advised that Normand Girard was the Director responsible. My e-mails with Jared Henry

dated November 6, 2024, are attached as Exhibit C.

14.  Matthew Woolsey reached out to Normand Girard, and | understand that Matthew

Woolsey was subsequently put in touch with Alain Bagirakandi.

15. On November 13, 2024, | attempted to fax the initial draw request, along with a
corporate summary explaining that Sierra Winds Business Park was now WEI. However,

the fax number was not working, so | e-mailed BMO regarding the issue with the fax and

-3-
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attached the draw request. My e-mail to Koye Sanni (with attachments), dated November

13, 2024, is attached as Exhibit D.

16.  Still not having received an answer to my email, | called Koye Sanni on the morning
of November 13, 2024. | further repeated the information already shared in my previous
emails. He asked about WEI's amalgamation registration given that Sierra Winds was the
beneficiary on the Letter of Credit. On November 13, 2024, | replied to Koye Sanni with

the amalgamation registration, which is attached as Exhibit E.

17. Koye Sanni provided a different fax number to try. | tried faxing the draw request
to that number, but the fax number did not ring at all. Accordingly, | faxed the draw request
to the number that appeared on the draft Letter of Credit letterhead. | e-mailed Koye Sanni
to advise him of this, and attached the draw request and the fax confirmation, which is

attached as Exhibit F.

18. The same day, a couple of hours after | had faxed the draw request, BMO
requested the amalgamation registration statement and requested that | provide the
Certificate of Amalgamation or the Articles of Amalgamation. BMO also advised that it

also still had not received the fax. In response:

€) | e-mailed the Certificate of Amalgamation and Articles of Amalgamation,

which are attached as Exhibit G.

(b) | also faxed the draw request to the additional fax number, and provided

BMO with confirmation, which is attached as Exhibit H.
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19.  On November 14, 2024, | followed up with BMO to confirm that the draw request
had been received. | was advised by BMO that it had not. That prompted a number of
exchanges between me and BMO representatives about the proper fax number. There
were three different fax numbers that we had been provided, one of which was seemingly
not valid. After further e-mails, | re-faxed the draw request to the two numbers that did
appear to work. My e-mails with BMO on November 14, 2024 (and the attachment on the

final e-mail) is attached as Exhibit I.

20.  For certainty, | also made sure that WEI's fax machine was working. | confirmed

this with BMO on November 14, 2024, which is attached as Exhibit J.

21. That same day, Alain Bagirakandi from BMO advised me by e-mail that BMO was
investigating their fax issues and that BMO would revert to me as soon as possible. The
next day, not having heard anything, | asked for an update as well as confirmation that
the draw request had been received. My e-mails of November 14-15, 2024, are attached

as Exhibit K.

22. On November 15, 2024, BMO provided discrepancy advice through the BMO
secure messaging system. One of the grounds that BMO did not pay was because a
“copy of the Letter of Credit not presented”. BMO’s email with discrepancy advice dated

November 15, 2024, is attached as Exhibit L.

23.  On the same day, | replied to BMO by with a revised draw request. My revised

draw request dated November 15, 2024, is attached as Exhibit M.
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24.  BMO replied on November 18, 2024, to provide further discrepancy advice. Once
again, one ground of discrepancy was because a “copy of the letter of credit not

presented”. BMO’s reply with discrepancy advice is attached as Exhibit N.

25.  On November 18, 2024, | replied to BMO and noted that “as | have shared all
along, we were not provided with the original of the LC. | have included here the draft
version of the LC that we were provided along with the applicant’s email confirmation of
having approved the LC for release”. | also included a copy of the original non-renewal
notice we had received. My response of November 18, with attachments, is attached as

Exhibit O.

26. Inresponse, BMO requested that WEI present the claim via fax, which | did to the
three separate fax lines that had provided by BMO. My e-mail confirming that | submitted

the claim via the three fax numbers is attached as Exhibit P.

27.  On November 19, 2024, BMO provided further discrepancy advice, confirming that
the only deficiency was that a “copy of the Letter of Credit not presented”. BMO’s e-mail

with its discrepancy advice dated November 19, 2024, is attached as Exhibit Q.

28. At this point, WEI escalated the situation to Matthew Woolsey’s attention. | had

explained the situation to BMO several times, but they kept repeating the same thing.

29.  First, Matthew Woolsey explained the basis for the draw, and provided BMO with
a copy of the lease. Following that e-mail, | re-faxed the draw request with certain revised
language requested by BMO. My e-mail dated November 19, 2024, with attachments, is

attached as Exhibit R.
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30. Matthew Woolsey requested a copy of the Letter of Credit on November 19, 2024,
which BMO provided on the same day. A copy of the e-mail from BMO enclosing a copy

of the letter of credit as attached as Exhibit S.

31. With a copy of the Letter of Credit, | was finally able to submit the draw request on
November 19, 2024, with a copy of the Letter of Credit. My e-mail confirming | submitted
the draw request, along with fax confirmations to all three of the fax numbers that BMO

had provided us, is attached as Exhibit T.

32. | have reviewed my records for any notes from the conversations with BMO. | have
no notes for any of these calls. Action items were immediately responded to via written

communication and/or were summarized in those written communications.

33.  From my recollection, the BMO representatives were generally unwilling to discuss
anything by telephone, and asked that any requests or communications be made by e-

mail.

34. | have carefully reviewed all of my correspondence with BMO. | do not believe that
any of the statements that | made to BMO were untrue, misleading, deceitful or dishonest.
| was transparent with BMO throughout my conversations that WEI did not have a copy

of the Letter of Credit.

35. | understood from the Agreement between WEI and Sierra Realty that Sierra
Realty was supposed to provide WEI with a copy of the Letter of Credit, but had failed to

do so. That is precisely what | told BMO.
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This is Exhibit “A” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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s« Bank of Montreal
BMO 9 250 Yonge St., 11th Floor

Toronto, ON M5B 207
Tel: 416 5598-6112
Fax: 416 595-6076

SWIFT: BOFMCAT2

SIERRA WINDS BUSINESS PARK INC., October 09, 2024
#1600, 10303 JASPER AVEMNUE MW,
EOMONTOM, AB T5J 3MG Canada

Ra: Our Irevocable Standby Letter of Cradit No.. BMTOBA722105
Applicant: EASTERN MEAT SOLUTIONS INC

Dear Cusiomer,

THIS 15 A NON-REMEWAL NOTICE.

W wish to inform you that our abovementioned Letter of Credit will not be renewed by us for an additional one-
vear period; therefore, it will expire at our counters on November 19, 2024,

Should you consent, however, 1o the cancellation of this Letter of Credit prior 1o its present expiration dale, please
retum the original Letter of Credit instrument together with any subseguent amendment{s) directly to us to your
complets dizscharga.

Should you nead to makes a claim undar our Letter of Credit please ensure that your claim is presented o us no
later than Movember 19, 2024,

APPLICANT:
EASTERN MEAT SOLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.

Unless otherwise instnucted herein, all cormespondence and enguinies regarding this transaction should be
directed to our Customer Service Centre al the above address, telephone: 416-598-6112. Please indicate our
reference number in all vour comespondence or telephone enguires.

Regards,

- H SHETTY
A J@ﬁ, NIRIKS

Authorised Signaturais)

BMTOSTZ10E Paga 10f1
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This is Exhibit “B” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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Christopher Drobot

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye

Cc: Perera, Srinath

Subject: RE: BMTO6972210S Attached Image
Hello Koye,

Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,

The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

1
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Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®
From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM
To: Christopher Drobot <christopher@yorkrealty.ca>
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Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, OMNITS LETTERHEAD, COMNIFPLE
AUTHORIZED INDIVIDUAL STATING:

Y"THE TEMNANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWEEN SIERRA RE
SIERRA YWVINDS BUSINESS PARK INC. AS LANDLORD FOR THE L
1 LOT 1 DATED VMIARCH 10, 2023, AS WIAY BE ANMIENDED, SUP
THEREFORE, WE ARE DRAWING FOR CALD . ... .. L UND
WIRE PROCEEDS TFE¥E oo smmmresrsensos e

2. THE ORIGINAL OF THIS STANDDBDY LETTER OF CRED2IT FOR O
UNLESS FULLY EXHAUSTED.

LDRAMWVYINGS BY FACSIMNMIILE ARE PERMITIE TED. SUCH DRAVWYVING S
GO/75 (EACH SUCH DRAMWNYVING, A "FAX DRAMNMING ), PROYWIDE LD
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMNS: BY TELERPHOMN
LIS AT TELERPHONE NUMBER 416-598-601312. IF YOUL! PRESEMNT
DO NOT NEED TO PRESEMNT THE ORIGIMN AL OF ANY DRAANYIING
ORISGINAL DRAAYWING DOCUNMNIENTS THEY WWILL NOT BE EXADNI
CDRANMYVYING THE ORIGINAL STANDBY LET TER OF CREDIT WMUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM
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To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group
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Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1
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From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@yorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: Attached Image
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This is Exhibit “C” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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From: Henry, Jared <jared Lhenry@bmo.com:

Sent: Wednesday, November 6, 2024 11:10:10 AM
To: Christopher Drobot <christopher@yorkrealty.ca=
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com:
Subject: RE: BMTOB9722105 Attached Image

Hey Christopher,

I don't know that side of the bank at all, but | loocked up his organization charge and grabbed the contact info for their
boss Normand.
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| hope he can help out, let me know how it goes.

lared

From: Christopher Drobot <christopher@vyorkrealty ca=
Sent: Wednesday, November 6, 2024 10:56 AM

Ta: Henry, Jared <jared 1. henry@bmo.com:

Ce: Cheema, Sunny <sunnyl.cheema@bmo_com:
Subject: FW: BMTOG5722105 Attached Image

Hello Jared - anvone else we can talk to on this other than Koye/Niriksh? imaybe a director-level contact that Mait
can reach out to directly?)

Short summary is the tenant on the Sierra lease had approved an L/C to be issued to us, but didn't provide it to us.
We received the notice of non-renewal from BMO, but since we hadn't received the original we were unaware of
its exizstence. We would like to call a draw upon it, given Sierra’s failure to perform to the terms of their cost-
sharing agreement. Any contact you feel may make sense for a discussion on the matter would be appreciated.
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Thanks,

Christopher Drobot Direcior, Capital Sofutions

P FB0.421.4000 Ext, 2010 D 8254804523 C /780,689 36594
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5) 3NG

YORK REALTY Froperty Solutions Simplified &

From: Christopher Drobot

Sent: Novemnber 1, 2024 2:32 PM

To: Sanni, Kove <Eoye Sanni@bma.com:

Cc: Perera, rinath <5BINATH.PERERAEbMO.cOm>
Subject: RE: BMTOB9722105 Attached Image

Thanks Kove, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new ona be issued?

Christopher Drobot Oirector, Capifal Sofutions

P 780.421.4000 Ext. 2010 D 8254804523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T51 3NG

YORK REALTY Froperty Solutions Simpliffed &

From: Sanni, Kove <Eoyve Sanni@bmo.com:

Sent: November 1, 2024 11:24 AM

Ta: Christopher Drobot <christopher@yorkrealty.ca=
Ce: Perera, Srinath <SRINATH.PERERA@bmo.com:>
Subject: RE: BMTOG9722105 Attached Image

¥ou don’t often get email from koye sanni@bmo, com, Learn why this is important
Hi Christopher,

The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Criginal non-renewal notice is not a requirement to draw on the LC.

Best regards,

Eoye Sanni
service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario
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M5B 217

Tel: 416-263-0142

Please direct all New Standby & Guarontees application and amendment requests only to
BMOGTO.SBLCGTEENew Applicationsi@bmo.com

From: Christopher Drobot <christopher®vorkrealty.cax
Sent: Friday, Movember 1, 2024 1:13 PM

Tao: Sanni, Kove <Koye Sanni@bmo.com:
Ce: Perera, Srinath <SRINATH.PERERAE@bmMO.com:
Subject: RE: BMTOB9722105 Attached Image

Hello Kove,
Are you able to respond to my initial question to Niriksh?

[T

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do s0).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/IC?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 lasper Avenue, Suite 1600

Edmonton, Alberta T5] 3NG

YORK REALTY Property Solutions Simplified @

From: Sanni, Kove <Eoyve Sanni@bmo.com:
Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>

Ce: Perera, Srinath <SEINATH.PERERAE@bmMo.com:
Subject: RE: BMTO69722105 Attached Image

You don't often get email from koyesanni@®bmo.com. Learm why this is important
Hi Christopher,

Please find below requirements for draw requests as provided in the LC:
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1. BERMNEFICIARY'S CERITIFICATE, OM IS LET TERHEALD, COMRFLE
AUTHORIZED INDIWVIDUAL STATING:

“"THE TENARMT SIERRA REALTY CALGARY CORPORATIOMN HAS F
IHE LEASE AGREEMENT ENTERED INTOC BETWEEM SIERRA RE
SIERRA WIMNDS BUSIMNESS PARK IRNC, AS LARDLORD FOR THE L
1A LOT 1 DATED MARCH 10, 2023, A5 MNMAY BE AMENMNDED, SUPFP
THEREFORE, WE ARE DERAWING FOR CAD. .. iiiiiennicns, LINDy
WEIRE PROOCIEEDYS T sciabiesimuaniuamias saditns =k

2. THE ORIGIMNAL OF THIS STAMNDBY LETTER OF CREDIT FOR O
UMRLESS FULLY EXHAUSTED.

LR AAYY IS BY FALSIRAAILE ARE PFPERPRILT T ELY, SWVCH LB I TLS
S S (EACH SO H DHRANYIRGG, A "FAX DRAMNMIPRNGT ) PROYWIDE LD
EFFECTIWVELY PRESERTED LUNTIL WO LI CORFIRR BY TELEFPHOM
LIS AT TELEFPHOMRE FNUMRMBER 416G S92 G112, IF YO PRESERNT
LA PN PNEELY 1Y FRESLEP | 1 HE CYHICaIP Sl €3 ANNY LYW IR Ca

ORISIMAL DRAYWYIIMNG DOCURMERMTS THEY “YWILL MNOT BE EXARID
CDDRASMMIINRICE THE ©2RIGIFAL STARIDOBY LET TER (O CCRECIT MALIST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible [preferably on or before Monday, November 11 2024).

Best regards,

Eoye Sanni
service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Teronta, Ontario

M5B 2L7

koye sannif hmg.ggm
Tel: 416-263-0142

Please direct all New Standby & Guaorantees application and armendment requests only to

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMTO697221105 Attached Image
Hello Miriksh,

Appreciate the chat earlier this week. The applicant may yvet have pozsession of the original, but has not at any
time released it to us [per the obligation within their lease to do so).
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I am planning to circulate a draw request, and given our possassion of the original notice of non-renawal, is this
adeguate to satisfy BMO to our rightful elaim to the funds available under this L/C?

Thanks,

Christopher Drobot Direcior, Capifal Sofutions
P 7804214000 Ext. 2010 D 8254804523 C /80,689 3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3NG

YORK REALTY Property Solutions Simplified &

From: Christopher Drobot

Sent: October 28, 2024 4:.09 PM

Ta: Shetty, Miriksh <Miriksh.Shetty@bmo.com:>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com:=>
Subject: RE: BMTO697221105 Attached Image

Thanks Miriksh, I'll investigate - appreciate the prompt reply!

Christopher Drobot Oirector, Capifal Sofutions

P 780.421.4000 Ext. 2010 D 8254804523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T51 3NG

YORK REALTY Froperty Solutions Simpliffed &

From: Shetty, Miriksh <Miriksh Shetty@bmo.com:>
Sent: October 28, 2024 4:05 PM

Ta: Christopher Drobot <christopher@yorkrealty.ca=

Ce: Cheema, Sunny <sunnyl.cheema@bmo.com:>
Subject: BMTOG57221105 Attached Image

Hi Christopher,

It was nice talking to yvou.

As per our telephonic conversation, the LT issued in Movember 2023 seems to be sent to the applicant.
Please check I the applicant if they hold the original LT in their custody.

Thanks & Regards

Niriksh Shetty

Sr.5envice Representative, Standby Letters of Credit and Guarantees
BMO Financial Group

Global Trade Operations

250 Yonge Street, 11™ Floor

Toronto, Onkaro

M5B 2L7

Tel: 416-947-3756

Please direct all New Standby & Guarantees applicotion and omengdment requests only to BAOGTO SELOGTEENew Appleationsi@ ino copm
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBIECT LINE.

From: Christopher Drobot <ghristopher@vyorkrealty.ca»
Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <gunnyl cheema@bmo.com>; Shetty, Niriksh <Niriksh Shetty@bmo.com=>
Subject: RE: Attached Image

Thanks Sunny!

Miriksh, whan would be a good time for a call?

Thanks,

Christopher Drobot  Direclor, Capital Sefutions

P 7B0.421.4000 Ext, 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3NG

YORK REALTY Properfy Solutfons Simplified &

From: Cheema, Sunny <sunnyl.cheema@bmo.com:=
Sent: October 28, 2024 3:26 PM

To: Shetty, Miriksh <Miriksh. Shetty@bmo.com:>

Ce: Christopher Drobot <christopher@yorkrealty.ca=
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some guestions.

Thanks,

Sunny Cheema
Associgte Director
Income Property Finance, BMO Commercial Banking

M S0G-200-5472
523 Bh Ave SW | 121h Floor | Calgary | AB | T2P 151

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheemai@bmo.com:>
Subject; Fw: Attached Image

External Email: Use caution with inks and atachments. | Courriel extéerne | Failes preuve de prudence en oe qui & irafl aux iens et aue peéoes joinbes,
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.
Thanks,

Christopher Drobot Director, Capital Sofutions

P 780.421.4000 BExt. 2010 D 825.480.4523 C 780.699.3654
103203 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3NG

YORK REALTY PFroperly Solutions Simpliffed @

From: canon@yorkrealty.ca <canon @vyorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:45 AM

To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image
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This is Exhibit “D” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

o

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image
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Christopher Drobot

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: ‘Sanni, Koye'

Cc: 'Perera, Srinath'

Subject: RE: BMTO6972210S Attached Image

Attachments: Draw & Transfer request, and corporate summary.pdf
Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image
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Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
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Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, OMNITS LETTERHEAD, COMNIFPLE
AUTHORIZED INDIVIDUAL STATING:

Y"THE TEMNANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWEEN SIERRA RE
SIERRA YWVINDS BUSINESS PARK INC. AS LANDLORD FOR THE L
1 LOT 1 DATED VMIARCH 10, 2023, AS WIAY BE ANMIENDED, SUP
THEREFORE, WE ARE DRAWING FOR CALD . ... .. L UND
WIRE PROCEEDS TFE¥E oo smmmresrsensos e

2. THE ORIGINAL OF THIS STANDDBDY LETTER OF CRED2IT FOR O
UNLESS FULLY EXHAUSTED.

LDRAMWVYINGS BY FACSIMNMIILE ARE PERMITIE TED. SUCH DRAVWYVING S
GO/75 (EACH SUCH DRAMWNYVING, A "FAX DRAMNMING ), PROYWIDE LD
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMNS: BY TELERPHOMN
LIS AT TELERPHONE NUMBER 416-598-601312. IF YOUL! PRESEMNT
DO NOT NEED TO PRESEMNT THE ORIGIMN AL OF ANY DRAANYIING
ORISGINAL DRAAYWING DOCUNMNIENTS THEY WWILL NOT BE EXADNI
CDRANMYVYING THE ORIGINAL STANDBY LET TER OF CREDIT WMUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.
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Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!
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Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®
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From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.
Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@yorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: Attached Image
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\l YOrRK

REALTY INC

Bank of Montreal
Global Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMTO6972210S
Applicant: Eastern Meat Solutions Inc.

REQUEST FORM FOR FULL TRANSFER
Date: November 10, 2024
Amount: $1,500,000
Issuing bank’s reference: BMT0O69722108
Forvalue received, the undersigned beneficiary hereby irrevocably transfers to:
Name of Transferee: Woolsey Equities Inc.
Address of Transferee: 1600 - 10303 Jasper Avenue NW, Edmonton, AB, T5) 3N6

Other Transferee Information: The transferee is the successor corporation to the Beneficiary, which was
amalgamated to form the Transferee as of January 1, 2024, evidenced by the corporate search attached hereto.

Allrights of the undersigned Beneficiary to draw under the above letter of credit up to its available amount as of the
date of this transfer, as shown above.

By this transfer, all rights of the undersigned Beneficiary in such standby letter of credit are transferred to the
transferee, and the transferee shall have the sole rights as Beneficiary thereof, including sole rights relating to any
amendments now existing or hereafter made. All amendments are to be advised directly to the transferee without
necessity of any consent or notice to the undersigned beneficiary.

The original of this standby letter of credit is returned herewith, together with any and all amendments, and we ask
you to transfer the letter of credit and forward it directly to the transferee with your notice of transfer.

We certify that the transferee has acquired Beneficiary’s rights and obligations in the underlying relationship.

Enclosed in our remittance of CAD335.00 being transfer fee of CAD300.00 plus CAD35.00 courier fee in payment of
your transfer commission, and in addition thereto we agree to pay you on demand any expenses which may have
teen incurred by you in connection with this transfer.

Signature authentication: @“’\ ‘d&‘s«, WP ,Jtcc:-cﬁ.l—ma

Beneficiary’s name as per L/C: SIERRA WINDS BUSIMESS PARK INC., now WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary;

Signature Authenticated by: :

NG

(Bank or Notary authorized signature and title): Barrister & Solicitor

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave infoayorkrealty.ca
Edmonton, AB | T5] 3N6 yorkrealty.ca
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REALTY I[INC

Bank of Montreal
Global Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMT0O69722108
Applicant: Eastern Meat Solutions Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMTO6972210S

Woolsey Equities Inc., a subsidiary of York Realty Inc. and Beneficiary under this letter of credit facility
pursuant to the attached request form for full transfer, hereby requests a draw under the above-referenced
Letter of credit as follows:

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corparation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Leased Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108S. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Cffice, Montreal SWIFT BIC code: BOFMCAM2
Baneficiary Bank {fiald 57)- Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5J 0H4

Canadian Claaring Code: CC0C01

Beneficiary [field 59): Account Number - 00141847724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T5J 3N&

Signature authentication: B(a,\ L}Q,‘sg, \J? /‘&tc@.\inj

Beneficiary’s name as per L/C: WOOLSEY EQUITIES ML,

Authorised Signature(s) of Beneficiarys
Signature Authenticated by:

(Bank or Notary authorized signature and title}:

ADA TANG

Barrister & Solicitor

[ ) » L
PROPERTY SOLUTIONS SIMPLIFIED T 780.421.4000

Suite 1600 10303 Jaspet Ave info@yorkrealty.ca
Edmonton, AB | T5] 3N6 yorkrealty.ca
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10/28/24, 11:54 AM about blank

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2024/10/28
Time of Search: 11:54 AM
Search provided by: WITTEN LLP

Service Request Number: 43213819
Customer Reference Number: 120001.346 JCC

Corporate Access Number: 2025745783

Business Number: 711333211
Legal Entity Name: WOOLSEY EQUITIES INC,
Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
Method of Registration:  Amalgamation

Registration Date: 2024/01/01 YYYY/MM/DD
Registered Office:

Street: 2500-10303 JASPER AVE NW
City: EDMONTON

Province: ALBERTA

Postal Code: T5J3N6

Records Address:

Street: 2500-10303 JASPER AVE NW
City: EDMONTON

Province: ALLBERTA

Postal Code: TSJ3NG6

Email Address: ANNUALRETURNS@WITTENLAW.COM

Primary Agent for Service:

=

Last | MiddlefFirm

. o . Postal | .
Name |First Name [Name bName Street ||City |Provmce Code Email ]
CALVERTIHONATHAN||C. WITTEN|2500- [[EDMONTONALBERTA|TSI3N6JANNUALRETURNS@WITTENLAW.COM
LLP 10303
JASPER
AVE
NW "
Directors:
Last Name: WOOLSEY
First Name: GLENN
Street/Box Number: 1600, 10303 JASPER AVENUE
City: EDMONTON
Province: ALBERTA
Postal Code: T5I3N6
Last Name: WOOLSEY
First Name: MATTHEW

ahout:plank 173



10/28/24, 1154 AM about:blank
Street/Box Number: 1600, 10303 JASPER AVENUE
City: EDMONTON
Province: ALBERTA
Postal Code: TS5I3N6

Details From Current Articles:

| ] Tl i s atity table supersedes equivalent electronic altachmenis
Share Structure: SEE SCHEDULE "C" ATTACHED

Share Transfers Restrictions: SEE SCHEDULE "A" ATTACHED

Min Number Of Directors: 1

Max Number Of Directors: 7

Business Restricted To: NONE
Business Restricted From:  NONE
Other Provisions: SEE SCHEDULE "B" ATTACHED

Holding Shares In:

ILega] Entity Name
JOVERDRIVE INVESTMENTS INC.

Other Information:

Amalgamation Predecessors:

"(_Torporate Access Number|Legal En?i?y Name
P_Ol9465307 1946530 ALBERTA LTD. i
2020302218 [2030221 ALBERTA LTD.
2020857971 2085797 ALBERTA LTD.
2021687641 i 2168764 ALBERTA LTD.
2023176940 x IPIONEER SKIES BUSINESS PARK INC.
2021851916 JREDYOR INVESTMENTS INC.
2024944577 ISIERRA WINDS BUSINESS PARK INC.
202567965 WOOLSEY EQUITIES INC.
Filing History:
List Date (YYYY/MM/DD) Type of Filing
2024/01/01 [Amalgamate A lberta Corporation
20240506 = ﬂUplht: Business Number Legal Entity
Attachments:
Attachment Type [Microfilm Bar Eudﬂl]lt: Recorded (YYYY/MM
) [ELECTRONIC _Ta02401/01_
n Share Tran ELECTRONIC [[2024/01/01 B |'|

about:blank

401
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10/28/24, 11.54 AM

about:blank

s Rulcs or Provis

ELECTRONIC 12024/01/01

Ealutory Declaration

10000807129516462{2024/01/01

402

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate reproduction of data
contained in the official public records of Corporate Registry

about:blank

313
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This is Exhibit “E” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image
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Christopher Drobot

From: Christopher Drobot

Sent: November 13, 2024 10:33 AM

To: ‘Sanni, Koye'

Cc: 'Perera, Srinath'

Subject: RE: BMTO6972210S Attached Image
Attachments: Registration Statement.pdf

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
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Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
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250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:
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1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).
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| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM
To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image




1/1/24, 8:38 AM

Amalgamate Alberta Corporation - Registration Statement

Alberta Registration Date: 2024/01/01

Corporate Access Number: 2025745783

Business Number:

Service Request Number:
Alberta Corporation Type:
Legal Entity Name:
Business Number:

French Equivalent Name:
Nuans Number:

Nuans Date:

French Nuans Number:
French Nuans Date:

REGISTERED ADDRESS
Street:

Legal Description:

City:

Province:

Postal Code:

RECORDS ADDRESS
Street:

Legal Description:
City:

Province:

Postal Code:

ADDRESS FOR SERVICE BY MAIL

Post Office Box:
City:

Province:

Postal Code:
Email Address:
Share Structure:

Share Transfers Restrictions:

Number of Directors:

Min Number Of Directors:
Max Number Of Directors:
Business Restricted To:
Business Restricted From:
Other Provisions:

41165335
Named Alberta Corporation
WOOLSEY EQUITIES INC.

2500-10303 JASPER AVE NW

EDMONTON
ALBERTA
T5J3N6

2500-10303 JASPER AVE NW

EDMONTON
ALBERTA
T5J3N6

ANNUALRETURNS@WITTENLAW.COM
SEE SCHEDULE "C" ATTACHED
SEE SCHEDULE "A" ATTACHED

1

7

NONE

NONE

SEE SCHEDULE "B" ATTACHED

411

13



1/1/24, 8:38 AM

Professional Endorsement Provided:

Future Dating Required:

Registration Date: 2024/01/01
Agent for Service

Agent for Service Type: Primary

Last Name: CALVERT

First Name: JONATHAN

Middle Name: C.

Firm Name: WITTEN LLP

Street: 2500-10303 JASPER AVE NW
City: EDMONTON

Province: ALBERTA

Postal Code: T5J3N6

Email Address: ANNUALRETURNS@WITTENLAW.COM
Director

Last Name: WOOLSEY

First Name: MATTHEW

Middle Name:

Street/Box Number: 1600, 10303 JASPER AVENUE
City: EDMONTON

Province: ALBERTA

Postal Code: T5J3N6

Country:

Named On Stat Dec:

Last Name: WOOLSEY

First Name: GLENN

Middle Name:

Street/Box Number: 1600, 10303 JASPER AVENUE
City: EDMONTON

Province: ALBERTA

Postal Code: T5J3N6

Country:

Named On Stat Dec: Y

Amalgamating Corporation

412

213
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|C0rp0rate Access Number”Business N umber“ Legal Entity Name |
2019465307 | 11946530 ALBERTA LTD. |
2020302218 | 2030221 ALBERTA LTD. |
2020857971 1778677088 2085797 ALBERTA LTD. |
2021687641 | 2168764 ALBERTA LTD. |
2021851916 | IREDYOR INVESTMENTS INC. |
2023176940 1787010149 IPIONEER SKIES BUSINESS PARK INC.|
2024944577 1771332814 [SIERRA WINDS BUSINESS PARK INC. |
2025679065 1711333211 IWOOLSEY EQUITIES INC. |
Attachment

| Attachment Type ”Microfilm Bar Code”Date Recorded|

|Other Rules or Provisions

[ELECTRONIC

12024/01/01 |

|Statut0ry Declaration

110000807129516462(2024/01/01

|Restricti0ns on Share Transfers”ELECTRONIC

|Share Structure

[ELECTRONIC

|
12024/01/01 |
12024/01/01 |

Registration Authorized By: JONATHAN C. CALVERT

SOLICITOR

The Registrar of Corporations certifies that the information contained in this statement is an accurate

reproduction of the data contained in the specified service request in the official public records of Corporate

Registry.

3/3
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This is Exhibit “F” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image
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Christopher Drobot

From: Christopher Drobot

Sent: November 13, 2024 12:07 PM

To: Sanni, Koye

Cc: Perera, Srinath

Subject: RE: BMTO6972210S Attached Image

Attachments: LC Draw Executed & Notarized (Woolsey Equities Inc).pdf; Fax confirmation.pdf
Hello Koye,

The number you provided does not ring at all.

Below is the fax number which was provided on the LC letterhead, which is the number to which | have faxed it just
now. Fax confirmation, to that number, is attached.

ewo  Bank of Montreal

250 Yonge St., 11th Floor
Toronto, ON M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076
SWIFT: BOFMCAT2

BMO

I’ve also attached an email version of the notarized request on Woolsey Equities Inc letterhead.

Please let me know if there’s anything else required, and please confirm receipt of the fax

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 13, 2024 10:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hi Christopher,
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Here is an alternate fax number:
f: 416 598 6075

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Wednesday, November 13, 2024 12:16 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Checking in on this question



417

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
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Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com
Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:
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1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).
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| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM
To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image
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WOOLSEY

EQUITIES INC,

Bank of Montreal
Global Trade Operations
250 Yonge 5t., 11" Floor
Toronto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMTO63722108S
Applicant: Eastern Meat Solutians Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMT0O6572210S

Woolsey Equities Inc., a subsidiary of York Realty Inc. and Beneficiary under this letter of credit facility
pursuant to the attached request form for full transfer, hereby requests a draw under the above-referenced
Letter of credit as follows:

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Leased Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO65722108. Please Wire proceeds 1o:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM?2
Beneficiary Bank [field 57): Bank of Montreal, 10185 — 101 ST NW, Edmonton, AB, T5) 0H4

Canadian Clearing Code: CC0007
Beneficiary (field 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper

Avenue NW, Suite 1600, Edmonton, AB, T5) 3N6

. . . 2 .
Signature authentication: 4;}.,/1 '\L-k, A Aeeaw(—,.j

Beneficiary’s name as per L/C: WOQOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary,
Signature Authenticated by:
(Bank or Notary authorized signatur

le):
ADA TANG

Barrister & Solicitor

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yarkrealty.ca
Edmonton, AB | T5J 3N6 yorkrealty.ca
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EQUITIES ING

Bank of Montreal
Global Trade Operatlons
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevecable Standby Letter of Credit No.: BMTO68722108
Applicant: Eastern Meat Solutions Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMT069722108

Woalsey Equities Inc., a subsidiary of York Realty Inc. and Banetficiary under this letter of credit facility
pursuant to the attached requeast form for full transfer, hereby requests a draw under the above-referenced
Latter of credit as follows:

The tenant Sierre Roalty Calgary Corporaticn has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Lendlord for the Leasad Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplementad or restated from time to time. Therefore, we are drawing for
CAD1,485,000.,00, under letter of credit No. BMTO6972210S. Please Wira proceads to:

Raceiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAMZ

Beneflciary Bank (fleld 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, TS) 0H4

Canadlan Clearing Code: CC0001

Beneficiary (fleld 59): Account Number - 00141947724, Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, TS) 3N6

T : 2 ,
Signature authentication: ‘gzw\ \L.klu\ Aucowff.fn

Beneficiary’s name as per L/C: WOOLSEY EQUITIES INC,

—/
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This is Exhibit “G” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image
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Christopher Drobot

From: Christopher Drobot

Sent: November 13, 2024 2:46 PM

To: Perera, Srinath

Cc: Sanni, Koye; Bagirakandi, Alain

Subject: RE: BMTO6972210S Attached Image

Attachments: Certificate of Amalgamation.pdf; Articles of Amalgamation -1.pdf

You bet, see attached for both.
| will refax to the number below
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached
is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot
Sent: November 6, 2024 10:53 AM
To: Sanni, Koye <Koye.Sanni@bmo.com>
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Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,
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Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
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Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

5
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| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

6
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

7
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM
To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image
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Articles of Amalgamation
for an Alberta Corporation

Apertan

Public (when completed)

Business Corporations Act
Sections 181 and 187

This information is collected, used, and may be publicly disclosed in accordance with s. 33(a,c), 39 (1)(a,c), and 40(1)(c,e,f) of the Freedom of
Information and Protection of Privacy Act; the Business Corporations Act, and the Common Business Number Act. It is required for the
purpose of issuing a certificate of amalgamation and assigning a Canada Revenue Agency business number to the amalgamated corporation.
Questions can be directed to the Service Alberta Contact Centre at cr@gov.ab.ca or 780-427-7013 (toll-free 310-0000 within Alberta).

1. Name of Amalgamated Corporation

Woolsey Equities Inc.

2. The classes of shares, and any maximum number of shares that the corporation is authorized to issue:
See Schedule "C" attached.

3. Restrictions on share transfers (if any):
See Schedule "A" attached.

4. Number, or minimum and maximum number, of directors that the corporation may have:
Minimum 1. Maximum 7.

5. If the corporation is restricted FROM carrying on a certain business, or restricted TO carrying on a certain
business, specify the restriction(s):

None.

6. Other rules or provisions (if any):
See Schedule "B" attached.

7. Amalgamating Corporations

Name Corporate Access Number Business Number
Woolsey Equities Inc. 2025679065 711333211
Name Corporate Access Number Business Number

1946530 Alberta Ltd.

2019465307

741603096

Name

Corporate Access Number

Business Number

2085797 Alberta Ltd.

2020857971

778677088

Name

Corporate Access Number

Business Number

2168764 Alberta Ltd.

2021687641

712528512

REG3068 Rev. 2021-03

Page 1 of 3
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Name

Corporate Access Number

Business Numb435

2030221 Alberta Ltd.

2020302218

724447495

Name

Corporate Access Number

Business Number

Pioneer Skies Business Park Inc.

2023176940

787010149

Name

Corporate Access Number

Business Number

Sierra Winds Business Park Inc.

2024944577

771332814

Name

Corporate Access Number

Business Number

Redyor Investments Inc.

2021851916

714922473

8. Authorized Representative/Authorized Signing Authority for the Corporation

Woolsey Matthew
Last Name First Name Middle Name (optional)
Director
Relationship to Corporation Telephone Number (optional) Dotz mgna byt Email Address
2024-01-01 W"‘
FOEARETSRCALSTN

Date of Submission yyyy-mm-dd

REG3068 Rev. 2021-03

Signature

y Ibowe at 8:40:15 AM, 1/1/2024

[B FILED

Page 2 of 3
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CORPORATE ACCESS NUMBER: 2025745783

Government
of Albertam

BUSINESS CORPORATIONS ACT

CERTIFICATE

OF

AMALGAMATION

WOOLSEY EQUITIES INC.
IS THE RESULT OF AN AMALGAMATION FILED ON 2024/01/01.

17
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This is Exhibit “H” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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Christopher Drobot

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath

Cc: Sanni, Koye; Bagirakandi, Alain
Subject: RE: BMTO6972210S Attached Image
Attachments: Fax confirmation (2).pdf

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached
is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot
Sent: November 6, 2024 10:53 AM
To: Sanni, Koye <Koye.Sanni@bmo.com>
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Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,
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Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
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Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

5
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| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

6
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

7
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM
To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image
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R TR
**% FAX TX REPORT ***

Kok ok ke ok deok kK e ok b ok ok ok b ok ok ok

TRANSMISSION OK

JOB NO. 0626
DESTINATION ADDRESS 14165986071
SUBADDRESS
DESTINATION ID
ST. TIME 11/13 14:45
TX/RX TIME 00' 41
PGS. 1
RESULT OK
WOOLSEY
EQUITIES INC,

Bank of Montreal
Glchal Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, MSB 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMT069722108
Applicant: Eastern Meat Solutians Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing benk's reference: BMT069722108

Woclsey Equities Inc., a subsidiary of York Realty Inc. and Beneficlary under this letter of credit facility
pursuant to the attached request form for full transfer, hereby requests a draw under the above-referenced
Letter of credit &s follows:

The tenant Slerra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Leased Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amaendad, supplemented or restated from time to time. Therefore, wo are drawing for
CAD1,495,000.00, under letter of credit No. BMTO89372210S. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank (flald 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5) 0H4

Canadian Clearing Code: CCC001

Beneficiary (fleld 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmontcn, AB, T5) 3N&

. . ? "
Signature authentication: ;@M %-k/ U Aecowf—, 4

Beneaficiary’s name as per L/C: WOOLSEY EQUITIES INC.
-/
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This is Exhibit “I” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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Christopher Drobot
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From: Christopher Drobot

Sent: November 14, 2024 1:30 PM

To: Perera, Srinath

Cc: Sanni, Koye; Bagirakandi, Alain

Subject: RE: BMTO6972210S Attached Image

Attachments: LC Draw Executed & Notarized (Woolsey Equities Inc).pdf

Hello Srinath

When dialled, 416-598-6075 responds with “The number you have dialled can not be reached”, or simply does not

connect. This is not a valid number.

The number in the Letter of Credit is 416-598-6076. | have now also sent it again to this number, as well as have

sent it again to the 416-598-6071 number.

Are you not able to receive this via email, as has been delivered (and is attached again for ease of reference)? We
have submitted, and can show successful confirmation of submission, via fax to the number listed in the letter of

credit itself.
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation
of transaction successfully going through

11/13/2024 WED 14:46 FAX
HEERREERRTRARR R AT T AR
44 PRE TH REPORT #h#
EREEEEEEEEERA A AR A EELE
TRAMSMISSION OK
JOB HO. 0626
DESTINATION ADDRESS 14165986071
SUBADDRESS
DESTINATION ID
5T. TIME 11/13 14:45
TX/RX TIME o0 41
PGS. 1
RESULT OK
WOOLSEY
EQUITIES INC,

Bank of Montreal

| Global Trade Operations
! 250 Yonge St., 11" Floor
Toronto, ON, MSB 2L7
Tal: 416 598-6112

Fax: 416 598-6076
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I will try again, but I’m confused as to the issues we’re experiencing here when our fax machine is providing
confirmations of having sent, and we’ve now sent to multiple numbers you and your team have provided (from the
official letterhead, the numbers provided by email, and more). I’m going to try again now, and will also send from a
different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075
Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com




451

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached
is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm



452
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.
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Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image
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You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®
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From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,
It was nice talking to you.
As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.

Please check if the applicant if they hold the original LC in their custody.
9
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Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

10
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525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@yorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: Attached Image

11
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WOOLSEY

EQUITIES INC,

Bank of Montreal
Global Trade Operations
250 Yonge 5t., 11" Floor
Toronto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMTO63722108S
Applicant: Eastern Meat Solutians Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMT0O6572210S

Woolsey Equities Inc., a subsidiary of York Realty Inc. and Beneficiary under this letter of credit facility
pursuant to the attached request form for full transfer, hereby requests a draw under the above-referenced
Letter of credit as follows:

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Leased Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO65722108. Please Wire proceeds 1o:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM?2
Beneficiary Bank [field 57): Bank of Montreal, 10185 — 101 ST NW, Edmonton, AB, T5) 0H4

Canadian Clearing Code: CC0007
Beneficiary (field 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper

Avenue NW, Suite 1600, Edmonton, AB, T5) 3N6

. . . 2 .
Signature authentication: 4;}.,/1 '\L-k, A Aeeaw(—,.j

Beneficiary’s name as per L/C: WOQOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary,
Signature Authenticated by:
(Bank or Notary authorized signatur

le):
ADA TANG

Barrister & Solicitor

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yarkrealty.ca
Edmonton, AB | T5J 3N6 yorkrealty.ca
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This is Exhibit “J” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

o

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
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Christopher Drobot

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath

Cc: Sanni, Koye; Bagirakandi, Alain

Subject: RE: BMTO6972210S Attached Image

Attachments: New Fax Message from (780) 426-7783 on 14/11/2024 1:31 p.m.

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation
of which receipt is attached).

I have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694
TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm
what number your machine is at, and that it’s connecting?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation
of transaction successfully going through

11/13/2024 WED 1d: 46 FAX
HEEAEEE A E A AT RE LR E &
#%#* PAX TX REDORT *##
EREEEEEEEEERA A AR A EELE
TEANSMISSION OK
JOB NO. 0626
DESTINATION ADDRESS 14165986071
SUBADDRESS
DESTINATION ID
ST. TIME 11/13 14:45
TX/RX TIME 00" 41
PGS. 1
RESULT OK
WOOLSEY
EQUITIES INC,

Bank of Montreal

| Global Trade Operations
! 250 Yonge St., 11" Floor
Toronto, ON, MSB 2L7
Tal: 416 598-6112

Fax: 416 598-6076
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I will try again, but I’m confused as to the issues we’re experiencing here when our fax machine is providing
confirmations of having sent, and we’ve now sent to multiple numbers you and your team have provided (from the
official letterhead, the numbers provided by email, and more). I’m going to try again now, and will also send from a
different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075
Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, November 14, 2024 2:38 PM
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To: Perera, Srinath <SRINATH.PERERA@bmo.com>
Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached
is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm
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Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,
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Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question
Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

6
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Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®
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From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,
It was nice talking to you.
As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.

Please check if the applicant if they hold the original LC in their custody.
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Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

10
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From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: Attached Image

11



472

Christopher Drobot

From: RingCentral <notify@ringcentral.com>

Sent: November 14, 2024 1:31 PM

To: Christopher Drobot

Subject: New Fax Message from (780) 426-7783 on 14/11/2024 1:31 p.m.
Attachments: +17804267783-1114-133116-392.pdf

Rlngceﬂtra’ Fax Message

Dear Christopher Drobot,

You have a new fax message:

From: (780) 426-7783

Received: November 14, 2024 at 1:31 p.m.
Pages: 1

To: (780) 699-3694 (Christopher Drobot)

To view this message, open the attachment or use RingCentral app to have instant access to all
your messages on the go.

Thank you for using RingCentral!

Work from anywhere with the RingCentral app. It's got
everything you need to stay connected: team messaging, video
meetings and phone - all in one app. Get started

By subscribing to and/or using RingCentral, you acknowledge agreement to our Terms of Use.

Copyright 2024 RingCentral, Inc. All rights reserved. RingCentral and the RingCentral logo are
trademarks of RingCentral, Inc., 20 Davis Drive, Belmont, CA 94002, USA.
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WOOLSEY
EQUITIES INC.

Bank of Montreal
Global Trade Qperations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 588-6112

Fax. 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMTOG9722105
Applicant: Eastern Meat Solutions Inc.

Date: November 10, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Izsuing bank's reference: BMTQE97221085

Woolsey Equities Inc., a subsidiary of York Realty Inc. and Benefi¢lary under this letter of credit facility
pursuant to the attached request form for full transfer, hereby requests a draw under the above-referenced
Lettar of credit as follows:

The tenant Slerra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreament entered into between Slerra Realty Calgary Corporation as Tenant and Sierra Winds Businass Parl
Inc., as Landlord for the Leased Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemeanted or restated from time to time. Therefare, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTOG97221085. Pleage Wire proceeds to;

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Bank (field 57): Bank of Montreal, 10185 — 101 §T NW, Edmonton, AB, T5) 0H4

Canadian Clnaring Code: CC0O001
Beneflclary {fleld b); Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper

Avenue NW, Sulte 1600, Edmonton, AB, T5) 3N6

Signature authentication: ‘gw\ \J{.‘k / w2 A“""""""’ﬂ

Benaficiary’s name as per L/C: WOQLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:
Signature Authenticated by:
(Bank or Notary authorized signature

le):
ADA TANG
Barrister & Solicitor

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Sulte 1600 10303 Jaspar Ava info@yorkraalty.ca
Edmonton, AB | TEJ NG yorkrealty.ca
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This is Exhibit “K” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image
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Christopher Drobot

From: Christopher Drobot

Sent: November 15, 2024 10:21 AM

To: Bagirakandi, Alain; Perera, Srinath

Cc: Sanni, Koye; Matt Woolsey; normand.girard@bmo.com
Subject: Re: BMTO6972210S Attached Image

Hello,

Can you please provide an update on your fax system’s ability to receive transmissions?

Or, alternatively can you please confirm the email attachment of the letter which | have already provided
will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided.
We're simply looking for BMO to confirm receipt of the demand letter.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot <christopher@yorkrealty.ca>; Perera, Srinath <SRINATH.PERERA@bmo.com>
Cc: Sanni, Koye <Koye.Sanni@bmo.com>

Subject: RE: BMT06972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075



alain.bagirakandi@bmo.com
Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade
Operations at BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello all,

Per below, I’ve attempted to fax multiple times to the numbers provided and continue to be told these haven’t
been received. | have verified that our fax machine is sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a
functioning fax number to which | can send the letter.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation
of which receipt is attached).

I have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694
TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm
what number your machine is at, and that it’s connecting?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®
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From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation
of transaction successfully going through
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11/13/2024 WED 14: 4% FAX
EEE AR AT AEE AR E RS
t*% FAX TX REPORT Wwh#
It A E s R & EEEEEEEEE RS ST
TRANSMISSION O
JOB HO. 0628
DESTINATION ADDRESS 14165988071
SUBADDRESS
DESTINATION ID
ST. TIME 11/13 14:45
TEX/R¥X TIME 00" 41
PGS. 1
RESULT OK
WOOLSEY
EQUITIES INC,

Bank of Montreal

| Global Trade Operations
! 250 Yonge St., 11" Floor
Toronto, ON, MSB 2L7
Tal: 416 598-6112

Fax: 416 588-6076

I will try again, but I’m confused as to the issues we’re experiencing here when our fax machine is providing
confirmations of having sent, and we’ve now sent to multiple numbers you and your team have provided (from the
official letterhead, the numbers provided by email, and more). I’m going to try again now, and will also send from a
different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>
Sent: November 14, 2024 12:47 PM
To: Christopher Drobot <christopher@yorkrealty.ca>
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Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075
Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot
Sent: November 13, 2024 2:53 PM
To: Perera, Srinath <SRINATH.PERERA@bmo.com>
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Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath <SRINATH.PERERA@bmo.com>

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot <christopher@yorkrealty.ca>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached
is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment
requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' <Koye.Sanni@bmo.com>

Cc: 'Perera, Srinath' <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical
amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,
Checking in on this question

Thanks,
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Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the
applicant, who failed to deliver according to their obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11*" Floor
Toronto, Ontario

M5B 2L7
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koye.sanni@bmo.com
Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation
within their lease to do so).

I am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye <Koye.Sanni@bmo.com>

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Perera, Srinath <SRINATH.PERERA@bmo.com>
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com. Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:
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1. BENEFICIARY'S CERTIFICATE, ONITS LET TERHEAD, COMNIFPLE
AUTHORIZED INDINVIDUAL STATING:

Y"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS F
THE LEASE AGREEMNMENT ENTERED INTO BETWWEEN SIERRA RE
SIERRA VWVINDS BUSINESS PARK INC. . AS LANDLORD FOR THE L
1 LOT 1 DATED MIARCH 10, 2023, AS WVMAY BE ANMENDED, SUPRP
THEREFORE, WE ARE DRAWING FOR CAD... .. oo L UND
MTRE BPREOEEEIRDS EEE arocervvsseasammrswss et v

2. THE ORIGINAL OF THIS STANDEY LETTER OF CREDIT FOR O
UMNLESS FULLY EXHAUSTED.

DRAMINGS BY FACSIMNVIILE ARE PERMNMILNT FED. SUCH DRAMVYINGS
G075 (EACH SUCH DRAWING, A "FAKX DRANYING ) PROWVIDED
EFFECTIVELY PRESENTED UNTIL YOU COMNFIRMN BY TELERPHOMN
s AT TELERPHOMNE NUMBER 4A16-593-611312. IF YOU PRESEMNT
DO NOT NEED TO PRESENT THE ORIGIN AL OF ANY DRAWVIING
ORIGINAL DRAMNWYING DOCUNMNENTS THEY WILL NOT BE EXADNI
DRAMWMING THE ORIGIMNAL STANDBY LETTER OF CREDIT WUST

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final
drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as
possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni
Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@vyorkrealty.ca>
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any
time released it to us (per the obligation within their lease to do so).

10
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| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this
adequate to satisfy BMO to our rightful claim to the funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I’ll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Cc: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: BMT069722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty
Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations
250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7

Niriksh.Shetty@bmo.com
Tel: 416-947-8756

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

11
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PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE.

From: Christopher Drobot <christopher@vyorkrealty.ca>

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>; Shetty, Niriksh <Niriksh.Shetty@bmo.com>
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny <sunnyl.cheema@bmo.com>
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh <Niriksh.Shetty@bmo.com>

Cc: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472
525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny <sunnyl.cheema@bmo.com>
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

12
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Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@vyorkrealty.ca <canon@yorkrealty.ca>
Sent: Friday, October 18, 2024 10:11:46 AM
To: Christopher Drobot <christopher@yorkrealty.ca>

Subject: Attached Image

13
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This is Exhibit “L” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image


RE: BMTO6972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Received: Nov 15, 2024 3:21 PM

Expires: Feb 13, 2025 3:21 PM

From: koye.sanni@bmo.com

To: christopher@yorkrealty.ca

Cc: normand.girard@bmo.com, matt@yorkrealty.ca, alain.bagirakandi@bmo.com, srinath.perera@bmo.com
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & BMT06972210S_DISCREPANCY_ADVICE.pdf

This message was sent securely using Zix *

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image

Hello,

Can you please provide an update on your fax system’s ability to receive transmissions?

Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the demand letter.

Thanks,
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Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot <christopher@yorkrealty.ca>; Perera, Srinath <SRINATH.PERERA@bmo.com>
Cc: Sanni, Koye <Koye.Sanni@bmo.com>

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMT069722108S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is sending correctly.
Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>
Subject: RE: BMTO6972210S Attached Image
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Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).

I have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071
Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's connecting?
Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through
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| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to multiple numbers you and
your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also send from a different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT0O69722108S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com




Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT069722108S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).

We have not received the Fax.

Pls fax : 416 598 6071 or 1 877 801 7787
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And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT06972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6
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YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT069722108S Attached Image

Hello Koye,

Checking in on this question

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT069722108S Attached Image
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Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their obligations under our

lease)

Based on this, can a new one be issued?

Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT06972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,




The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC. 49 6

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the funds available under
this L/C?

Thanks,

Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >
Sent: November 1, 2024 9:36 AM




To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com > 497
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

1. BENEFICIARY'S CERTIFICATE, ON TS LETTERHEAD, COMPLETED, DATED AND PURPORTEDLY SIGNED BY AN
AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILL ITS OBLIGATIONS PURSUANT TO
THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA REALTY CALGARY CORPORATION AS TENANT AND
SIERRA WINDS BUSINESS PARK INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK
11LOT 1 DATED MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD..................., UNDER LETTER OF CREDIT NO BMTO69/72210S. PLEASE
WIRE PROCEEDS TO: ... "

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL BE RETURNED TO YOU
UNLESS FULLY EXHAUSTED.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO FACSIMILE NUMBER 416-538-
6075 (EACH SUCH DRAWING, A “FAX DRAWING"”); PROVIDED, HOWEVER, THAT A FAX DRAWING WILL NOT BE
EFFECTIVELY PRESENTED UNTIL YOU CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING
US AT TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER OF CREDIT YOU
DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS, AND IF WE RECEIVE ANY SUCH
ORIGINAL DRAWING DOCUMENTS THEY WILL NOT BE EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL
DRAWING THE ORIGINAL STANDBY LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday, November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com




From: Christopher Drobot < christopher@yorkrealty.ca > 498
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Subject: RE: BMT0O69722110S Attached Image

Hello Niriksh,
Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the funds available under
this L/IC?

Thanks,

Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,
It was nice talking to you.
As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.

Please check if the applicant if they hold the original LC in their custody.
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Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewA pplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,
Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,




Sunny Cheema
Associate Director 5 O O

Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ©

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®.

[d
l x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by Z
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z= Bank of Montreal
BMO e 250 Yonge St., 11th Floor

Toronte, OMN M5B 2LT
Tal: 416 598-6112
Fax: 418 598-6076

SWIFT: BOFMCATZ

SIERRA WINDS BLUSINESS PARK IMC., Movember 15, 2024
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6 Canada

Fe: Qur Reference Standby Letter of Credit No.: BMTOEAT22105 Claim Mumber 2

Standby Letter of Credit Number BMTOS3722105 ‘issued by' Bank of Montreal
Claim Amount: CAD 1,495 000.00

Claim Date: November 14, 2024

Applicant; EASTERM MEAT SOLUTIONS INC

We advize that the claim to Pay Only relating to the above mentioned transaction has been rejected duoe 1o the
following reasonis):

Full narmse of Applicant to read:
EASTERMN MEAT SOLUTIONS INC., ,OM BEHALF OF
ZIERRA REALTY CALGARY CORPORATION

We advize that the claim to Pay Only relating to the above mentioned ransaction has bean rejectad dus o tha
following reasonis):

1. COPY OF THE LETTER OF CREDIT NOT PRESENTED

2. BENEFICIARY"S CERTIFICATE INDICATES APPLICANT'S MAME AS: " EASTERM MEAT SOLUTIONS INC."
, INSTEAD OF : "EASTERN MEAT SOLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION"

3. BEMEFICIARY S CERTIFICATE INDICATES °.. .FOR THE LEASED PREMISES...” INSTEAD OF (AS PER
THE LETTER OF CREDIT): "FOR THE LEASE PREMISES. "

4. FIRST PARAGRAPH IM THE BENEFICIARY'S CERTIFICATE IS INCONSISTENT AND IT IS NOT REQUIRED
UMDER THE LETTER OF CREDIT AS A PART OF THE BENEFICIARY'S CERTIFICATE .

5. BEMEFICIARY'S MAME ABOVE THE SIGMATURE INDICATES: " BENEFICIARY'S NAME AS PER THE L/C”
INSTEAD OF " BENEFICIARY "

RETURN TQ: Bank of Monireal, 250 Yonge St., 11th Floor, Toronto, ON MSEB ZL7, Canada

Beneficiary's Instructons:

From: SIERRA WINDS BUSINESS PARK INC
Your Refergnce: BMTOG27 221035

Our Drawing for: CAD1 495 00000

[ ) Correcied documents enclosad herewith
[ ) Please obiain applicant’s payment authorization
[ ] Please returm documents to us at the following addrass:.

Authorized signalure
signature

BMTORIT 22108 Page 1ol 2
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=«  Bank of Montreal
o €

MameTitle
Date

Unless otherwise instructed herein, all comespondence and enquiries regarding this transaciion should be
direcied to our Customer Service Centre at the above address, ielephone: 416-598-6112, Please indicate our
referance number in all your correspondance or telephone enguines.

This document is computer-generated, and requires no signature

BMTOGNT 2 0F Pega 2 ol 2
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This is Exhibit “M” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

w“

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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BMO #&

RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Sent: Nov 15, 2024 4:07 PM
Expires: Feb 13, 2025 4:07 PM
From: christopher@yorkrealty.ca
To: koye.sanni@bmo.com
Cc: normand.girard@bmo.com, matt@yorkrealty.ca, srinath.perera@bmo.com, alain.bagirakandi@bmo.com
Subject: RE: BMTO6972210S Attached Image [PROTECT]
Attachments: & LC Draw request - revised Nov 15.docx

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,
Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix ©

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com




From: Christopher Drobot <christopher@yorkrealty.ca> 505
Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>

Subject: Re: BMTO6972210S Attached Image

Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,

Christopher Drobot  Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C  780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY  Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com




From: Christopher Drobot < christopher@yorkrealty.ca > 506
Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Srinath,
For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).
| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image
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Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®




From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®




From: Christopher Drobot 5 09

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?
In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Checking in on this question
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Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D  825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.
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Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11th Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D  825.480.4523 C  780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

Property Solutions Simplified ®
YORK REALTY
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From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
Please find below requirements for draw requests as provided in the LC:

L

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Hello Niriksh,




Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per tgja-li tion within their
lease to do so). Zt

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D  825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,
It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
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Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D  825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®©

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image
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Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot  Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C  780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image
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! WOOLSEY

|
I OUITIES INC,

Bank of Montreal
Global Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMT06972210S
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporation

Date: November 15, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMTO6972210S

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO6972210S. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank (field 57): Bank of Montreal, 10185 -101 ST NW, Edmonton, AB, T5J O0H4

Canadian Clearing Code: CC0001

Beneficiary (field 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T5J 3N6

Signature authentication:

Beneficiary: WOOLSEY EQUITIES INC.
Authorised Signature(s) of Beneficiary:
Signature Authenticated by:

(Bank or Notary authorized signature and title):

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AB | T5] 3N6 yorkrealty.ca
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This is Exhibit “N” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Received: Nov 18, 2024 10:50 AM

Expires: Feb 16, 2025 10:50 AM

From: koye.sanni@bmo.com

To: christopher@yorkrealty.ca

Cc: alain.bagirakandi@bmo.com, matt@yorkrealty.ca, normand.girard@bmo.com, srinath.perera@bmo.com
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & LC Draw request - revised Nov 15.docx , & ~WRD0001.jpg

This message was sent securely using Zix ©

Hi Christopher,

Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 111" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath




<SRINATH.PERERA@bmo.com>
Subject: RE: BMTO6972210S Attached Image [PROTECT] 520

This message was sent securely using Zix ©

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix *

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image
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Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,

Christopher Drobot  Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5J 3N6

YORK REALTY  Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO69722108S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image
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Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,
For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).
| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher




Unfortunately we did not received the fax sent t: 416 598 6071 523
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ©

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image
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Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image
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| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm
Sent: Wednesday, November 13, 2024 12:33 PM
To: Sanni, Koye < Koye.Sanni@bmo.com >




Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image 526

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,
The fax number you provided says it is “not available in your area”. Can you please confirm the number?
In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,
Checking in on this question

Thanks,
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Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.
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Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ®
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From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).




| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY  Property Solutions Simplified ©

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.




Please check if the applicant if they hold the original LC in their custody. 5 3 1

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions
P  780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image
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Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot  Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5J 3N6

YORK REALTY  Property Solutions Simplified ~©

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image
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This message was secured by Zix ® .

This message was secured by Zix © .

°
l x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z
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! WOOLSEY

|
I OUITIES INC,

Bank of Montreal
Global Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMT06972210S
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporation

Date: November 15, 2024
RE: Standby Letter of Credit Amount: $1,500,000

Issuing bank’s reference: BMTO6972210S

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO6972210S. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank (field 57): Bank of Montreal, 10185 -101 ST NW, Edmonton, AB, T5J O0H4

Canadian Clearing Code: CC0001

Beneficiary (field 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T5J 3N6

Signature authentication:

Beneficiary: WOOLSEY EQUITIES INC.
Authorised Signature(s) of Beneficiary:
Signature Authenticated by:

(Bank or Notary authorized signature and title):

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AB | T5] 3N6 yorkrealty.ca
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This is Exhibit “O” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Sent: Nov 18, 2024 11:48 AM

Expires: Feb 16, 2025 11:48 AM

From: christopher@yorkrealty.ca

To: koye.sanni@bmo.com

Cc: alain.bagirakandi@bmo.com, normand.girard@bmo.com, srinath.perera@bmo.com, matt@yorkrealty.ca
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & LC - Sierra Notice of Non-renewal.pdf , & LC Approval - email chain.pdf , & LC rev SIERRA.pdf , & LC Demand Letter Nov 18, 2024.pdf

Thanks Koye. See attached demand letter with requested revisions.

Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with
the applicant's email confirmation of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact
issued as required to us as beneficiary.)

Thanks,
Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix ®

Hi Christopher,
Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11th Floor

Toronto, Ontario
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koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
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Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO69722108S Attached Image

Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees

Bank of Montreal and BMO Bank N.A.

Global Trade Operations
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Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,
For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).
| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600




Edmonton , Alberta T5J 3N6 540
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YORK REALTY Property Solutions Simplified

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT0O69722108S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,




Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY  Property Solutions Simplified ~ ©

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

541

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,




Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Christopher,
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We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).

We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com




Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade CBtelfti)pns at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.
Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot
Sent: November 6, 2024 10:53 AM




To: Sanni, Koye < Koye.Sanni@bmo.com >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO69722108S Attached Image

Hello Koye,

Checking in on this question

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image
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Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their

obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY  Property Solutions Simplified ~ ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image




You don't often get email from koye.sanni@bmo.com . Learn why this is important 54 5

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,




Christopher Drobot Director, Capital Solutions 54 6
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY  property Solutions Simplified ~ ©

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORKREALTY  Property Solutions Simplified ~— ®©

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM
To: Christopher Drobot < christopher@yorkrealty.ca >




Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image 548

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600




Edmonton, Alberta T5] 3N6 549

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,
Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6
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YORK REALTY Property Solutions Simplified ~ ®

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®,

This message was secured by Zix © .

This message was secured by Zix © .

°
| x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by Z
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e

WOOLSEY
|| EQUITIES INC.

Bank of Montreal
Global Trade Operations
250 Yonge St., 11" Floor
Toronto, ON, M5B 2L7
Tel: 416 598-6112

Fax: 416 598-6076

Re: Irrevocable Standby Letter of Credit No.: BMT06972210S
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporation

Date: November 18, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

Issuing bank’s reference: BMTO69722108S

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO6972210S. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank (field 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5J 0H4

Canadian Clearing Code: CC0001

Beneficiary (field 59): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T5J 3N6

Signature authentication: R/M (»-L:sc, V1% Jrcouo»j»rnd

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS SIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AB | T5] 3N6 yorkrealty.ca
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Christopher Drobot

From: Christopher Drobot <christopher@yorkrealty.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: FW: LC

External Sender, proceed with caution

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Angela Walker <angela@yorkrealty.ca>

Sent: October 18, 2024 4:18 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Walker Executive Assistant

P 780.421.4000 Ext. 2017 D 780.421.4002 C 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>

Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>; Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Eastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Ontario. L4W $X6
T:416.252.2791 x 241 M: 416-471-2519 F: 416-252-2544

E: ramesh.nedadur@sierrascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>; Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Woolsey President

P 780.421.4000 D 780.508.0104 C 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Property Solutions Simplified ™

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@vyorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request to look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Eastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Ontario. L4W $X6
T:416.252.2791 x 241 M: 416-471-2519 F: 416-252-2544

E: ramesh.nedadur(@sierrascs.com

www.sierrasupplychain.com
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ow Bank of Montreal
BMO 9 250 Yonge St., 11th Floor

Toronto, ON M5B 2L7
Tel: 416 598-6112
Fax: 416 598-6076

SWIFT: BOFMCAT2

SIERRA WINDS BUSINESS PARK INC., October 09, 2024
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6 Canada

Re: Our Irrevocable Standby Letter of Credit No.: BMTO6972210S
Applicant: EASTERN MEAT SOLUTIONS INC

Dear Customer,

"THIS IS A NON-RENEWAL NOTICE.

We wish to inform you that our abovementioned Letter of Credit will not be renewed by us for an additional one-
year period; therefare, it will expire at our counters on November 19, 2024.

Should you consent, however, to the cancellation of this Letter of Credit prior to its present expiration date, please
return the original Letter of Credit instrument together with any subsequent amendment(s) directly to us to your
complete discharge.

Should you need to make a claim under our Letter of Credit please ensure that your claim is presented to us no
later than November 19, 2024.

APPLICANT:
EASTERN MEAT SOLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.

Unless otherwise instructed herein, all correspondence and enquiries regarding this transaction should be
directed to our Customer Service Centre at the above address, telephone: 416-598-6112. Please indicate our
reference number in all your correspondence or telephone enquiries.

Regards,

H SHETTY
i NIRIKS

Authorised Signature(s)

BMTO69722108 Page 1of 1
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=« Bank of Montreal
BMO e 250 Yonge St., 11th Floor

Torante, OMN M5B 2LT
Tal: 416 589B8-6112
Fax: 416 598-6076

SWIFT: BOFMCATZ

Irrevocable
Standby Letter of Credit Mo.: BMTOGST22105

+++RAFT+++

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX.2024

BENEFICIARY:

SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3NG

APPLICANT:

EASTERN MEAT SOLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5090 EXPLORER DRIVE.

SUITE 203, MISSISSAUGA,

ONTARIO, L4W 4T9

AMOUNT:. ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00).

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS H:AI:I1 .500,000,00), AVAILABLE WITH OURSELVES, ON
DEMAND, BY PAYMENT, AGAINST PRESENTATION OF THE DOCUMENT(S) DETAILED HEREIN.

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILL ITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY CALGARY CORPORATION AS TEMAMNT AND SIERRA WINDS BUSINESS PARK INC, AS
LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD......................., UNDER LETTER OF CREDIT NO
BMTOE9722108. PLEASE WIRE PROCEEDS TO: ..., 4

BT OGN 22105 Paga 1of5
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s Bank of Montreal

BMO

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MONTREAL,
GLOBAL TRADE OPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A "FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED UNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-588-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH DRIGINAL DRAWING DOCUMENTS THEY WILL NOT BE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX.
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT IS ACONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HEREOF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TQO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC. AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

FARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BT OGN 22105 Paga 2ol 5



557

s Bank of Montreal

BMO

THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREIN OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIED
WITH, TOGETHER WITH THE ORIGINAL OF THIS LETTER OF CREDIT AND AMENDMENT(S)
THERETO. EACH TRAMSFER SHALL BE EVIDENCED BY OUR ENDORSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN,
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTIONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP98"), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.

BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BT OGN 22105 Paga 3ol 5
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s Bank of Montreal

BMO

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NQ. BMTOB9722105 AND MUST
BE ATTACHED THERETO.

EXHIBIT"A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTOB9722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANSFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIP.

ENCLOSED IS OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CADS35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION, AND IN ADDITION

BT OGN 22105 Paga 4 of 5
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==  Bank of Montreal
BMO e

THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGMATURE AUTHENTICATION:

BEMEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (S) OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}):

BMTORHT 22108 Page 5ol 5
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This is Exhibit “P” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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BMO #&

RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Sent: Nov 18, 2024 1:27 PM

Expires: Feb 16, 2025 1:27 PM

From: christopher@yorkrealty.ca

To: koye.sanni@bmo.com

Cc: normand.girard@bmo.com, alain.bagirakandi@bmo.com, srinath.perera@bmo.com, matt@yorkrealty.ca
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & Fax confirmation 6076.pdf , & Fax confirmation 6071.pdf , & Fax confirmation 6075.pdf

Hello Koye,

Given the earlier challenges we had in having faxes come through, | have submitted to the three separate fax lines you earlier provided:
1-416-598-6071

1-416-598-6075

1-416-598-6076

Fax confirmations are attached.

Thanks,
Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 1:04 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Kindly present the claim via fax.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 111" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com
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From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 1:48 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thanks Koye. See attached demand letter with requested revisions.

Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with the applicant's email confirmation
of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact issued as required to us as beneficiary.)

Thanks,
Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix ®

Hi Christopher,
Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor




Toronto, Ontario 5 6 3

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMT06972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor

Toronto, Ontario
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koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image

Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.

Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees

Bank of Montreal and BMO Bank N.A.
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250 Yonge St., 11th Floor, Toronto ON, M5B 2L7
Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO69722108S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).

| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694




10303 Jasper Avenue, Suite 1600 5 6 6
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,
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Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,
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Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075
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Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,
Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®
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From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Checking in on this question

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO69722108S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >
Sent: November 1, 2024 11:24 AM
To: Christopher Drobot < christopher@yorkrealty.ca >




Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image 5 7 1

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
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Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
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Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMT069722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®
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From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,

Christopher Drobot Director, Capital Solutions
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From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
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Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®
This message was secured by Zix ®.
This message was secured by Zix ®,

This message was secured by Zix ®,

This message was secured by Zix ®,

°
l x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z
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WOOLSEY
- EQUITIES INC.

Hank of Montreal
Global Trade Operstions
; 250 Yonge St., 11" Floor
Toronto, ON, M5B 217
Tel: 416 598-6112
| Fax: 416 598-6076

Re! Irrevocable Standby Letter of Credit No.: BMTO69722105
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporstion

Date: November 18, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.0¢

fssuing bank's reference: BMTO63722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
inc., as Landlord for the Lease Premises described as Plan 1810413 Block 1 Lot 1 dated March 16, 2023, as
may be amended, supplemented or restated from tima to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO69722108. Please Wire proceeds to:

Receiving Banl: Bank of Montreal Head Office, Mantreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank {field 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5) 0H4

Canadian ing Code: CCO0M

Beneficiaty {field 591 Account Number - 00141947724; Woolssy Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, ToJ 3NG

Signature authentication: f\jam (Jlae'se, \}P j-coawlm\]

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS SiMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AR | TSI 3N vorkrealty.ca
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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a  Bank.of Montreal
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2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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WOOLSEY
- EQUITIES INC.

Hank of Montreal
Global Trade Operstions
; 250 Yonge St., 11" Floor
Toronto, ON, M5B 217
Tel: 416 598-6112
| Fax: 416 598-6076

Re! Irrevocable Standby Letter of Credit No.: BMTO69722105
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporstion

Date: November 18, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.0¢

fssuing bank's reference: BMTO63722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
inc., as Landlord for the Lease Premises described as Plan 1810413 Block 1 Lot 1 dated March 16, 2023, as
may be amended, supplemented or restated from tima to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO69722108. Please Wire proceeds to:

Receiving Banl: Bank of Montreal Head Office, Mantreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank {field 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5) 0H4

Canadian ing Code: CCO0M

Beneficiaty {field 591 Account Number - 00141947724; Woolssy Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, ToJ 3NG

Signature authentication: f\jam (Jlae'se, \}P j-coawlm\]

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS SiMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AR | TSI 3N vorkrealty.ca
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM




From: Christopher Drobot Fax: +17806993694 To: Fax: +14165986071 Page: 8 of 8 11/18/2024 1:21 PM

592

To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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WOOLSEY
- EQUITIES INC.

Hank of Montreal
Global Trade Operstions
; 250 Yonge St., 11" Floor
Toronto, ON, M5B 217
Tel: 416 598-6112
| Fax: 416 598-6076

Re! Irrevocable Standby Letter of Credit No.: BMTO69722105
Applicant: Eastern Meat Solutions Inc., on behalf of Sierra Realty Calgary Corporstion

Date: November 18, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.0¢

fssuing bank's reference: BMTO63722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
inc., as Landlord for the Lease Premises described as Plan 1810413 Block 1 Lot 1 dated March 16, 2023, as
may be amended, supplemented or restated from tima to time. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMTO69722108. Please Wire proceeds to:

Receiving Banl: Bank of Montreal Head Office, Mantreal SWIFT BIC code: BOFMCAM2

Beneficiary Bank {field 57): Bank of Montreal, 10185 - 101 ST NW, Edmonton, AB, T5) 0H4

Canadian ing Code: CCO0M

Beneficiaty {field 591 Account Number - 00141947724; Woolssy Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, ToJ 3NG

Signature authentication: f\jam (Jlae'se, \}P j-coawlm\]

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS SiMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave info@yorkrealty.ca
Edmonton, AR | TSI 3N vorkrealty.ca
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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a  Bank.of Montreal
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2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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This is Exhibit “Q” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

on

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image


BMO #&

BMTO6972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Received: Nov 19, 2024 11:04 AM

Expires: Feb 17,2025 11:04 AM

From: alain.bagirakandi@bmo.com

To: christopher@yorkrealty.ca

Cc: srinath.perera@bmo.com, normand.girard@bmo.com, koye.sanni@bmo.com, matt@yorkrealty.ca
Subject: BMTO6972210S Attached Image [PROTECT]

Attachments: & REVISED NOTICE OF DISCREPANCY.pdf

This message was sent securely using Zix ©

Hi Christopher,
Further to your revised presentation made on November 18, 2024 (Initial presentation made on November 14, 2024), see attached our notice of discrepancy.

We noticed that Word “authentication” is not applicable in the box for the Beneficiary’s Signature. We understand that --------- is a “Signature” who signed under “the
“Beneficiary’s Authorized Signature”.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 3:27 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>; Bagirakandi, Alain
<Alain.Bagirakandi@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix

Hello Koye,

Given the earlier challenges we had in having faxes come through, | have submitted to the three separate fax lines you earlier provided:

1-416-598-6071




1-416-598-6075 6 O 3

1-416-598-6076
Fax confirmations are attached.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 1:04 PM ---

This message was sent securely using Zix E

Hi Christopher,

Kindly present the claim via fax.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 1:48 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix e

Thanks Koye. See attached demand letter with requested revisions.




Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with the, #anf's email confirmation
of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact issued as required to us as beneficia6

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix 2

Hi Christopher,

Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]




This message was sent securely using Zix ©

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix *

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image

Hello,
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Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.

Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello all,




Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).

| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071




That why want to refax to 416 598 6075 60 8
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image




Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com
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Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,




610

| have faxed to the number below, confirmation attached.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image
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See attached amalgamation registration statement per your request

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Checking in on this question

Thanks,




Christopher Drobot Director, Capital Solutions 6 1 2
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.




Best regards, 6 1 3

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®




From: Sanni, Koye < Koye.Sanni@bmo.com >
Sent: November 1, 2024 9:36 AM 6 14
To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >

Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).




| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO t

funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO697221108S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.

Please check if the applicant if they hold the original LC in their custody.

CBTgtful claim to the
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Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,
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Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®
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This message was secured by Zix ® .

This message was secured by Zix ®

This message was secured by Zix ® .

® .

This message was secured by Zix

This message was secured by Zix ®,

This message was secured by Zix ®,

°
| x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z
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=« Bank of Montreal
BMO 9 250 Yonge SL, 11th Floor

Toronto, OMN M5B 2LT
Tal: 416 598-6112
Fax: 416 598-6076

SWIFT: BOFMCATZ

SIERRA WINDS BUSINESS PARK IMC., Movember 19, 2024
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3NE Canada

Fe: Qur Reference Standby Letter of Credit No.: BMTOEIT2210S Claim Mumber 3

Standby Letter of Credit Number BMTOS8722105 ‘issued by' Bank of Montreal
Claim Amount: CAD 1 495 000.00

Claim Date: November 14, 2024

Applicant: EASTERMN MEAT SOLUTIONS INC

We advize that the claim to Pay Only relating to the above mentioned transaction has bean rejected duoe 1o the
following reasonis):

1. COPY OF THE LETTER OF CREDIT NOT PRESENTED
RETURN TO: Bank of Montreal, 250 Yonge 3., 11th Floor, Toronto, ON MSE 2L7, Canada

Baneficiary's Instructons:

From: SIERRA WINDS BUSINESS PARK INC
Your Reference; BMTOG9722105

Our Drawing for: CAD1 495, 00000

[ ) Cormecied documents enclosad herewith
[ ) Please obiain applicant’s payment authorization
[ ] Please returm documents to us at the following address:.

Authorized signature
signature
Marrve Tithe
Date:

Unless othervise instructed herein, all correspondence and enquiries regarding this ransaction should ba
directed to our Customer Service Centre at the above address, telephone: 416-598-6112. Pleaza indicate our
reference number in all vour cormespondence or telephone enguiries

This document is computer-genearated, and requires no signalura.

BMTOGHT 2 0F Page 1al 2
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aw  Bank of Montreal
BMO 9

BMTO69722108 Page 2 of 2
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This is Exhibit “R” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image


BMO #&

RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Sent: Nov 19, 2024 1:01 PM

Expires: Feb 17,2025 1:01 PM

From: christopher@yorkrealty.ca

To: matt@yorkrealty.ca, alain.bagirakandi@bmo.com

Cc: srinath.perera@bmo.com, normand.girard@bmo.com, koye.sanni@bmo.com
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & 20241119 Fax confirmation 6076.pdf , ¢ 20241119 Fax confirmation 6071.pdf , & 20241119 Fax confirmation 6075.pdf

Hello all,
Per Matt's note, see attached the fax confirmations for our having sent the L/C demand with revised language at "authentication".

Thanks,
Christopher

--- Originally sent by matt@yorkrealty.ca on Nov 19, 2024 12:41 PM ---

This message was sent securely using Zix ®

BMO Team;

Our lease agreement required that our Tenant provide the Landlord with a security deposit paid by way of a letter of credit within 30-days of mutual execution of the
Lease (see s. 6 in attached executed lease). We have previously established the connection between ourselves as successor to the Landlord (Woolsey Equities)
and the Tenant (Sierra Realty (Calgary) Corporation).

Further, in section 10 of the lease, when the Tenant becomes, or threatens to become insolvent or seek creditor protection, said security deposit belongs to the
landlord.

Per section 10 of the fully executed lease, "a Il rights and remedies of the Landlord in connection with the Lease are cumulative and, where
applicable, shall survive the early termination of this Lease or the expiration of the Term of this Lease".

While we, as Landlord, were not provided with an original or copy of the letter of credit, the letter of credit was to be provided and was created by the Tenant for our
benefit to protect against the eventuality of the current situation.

We will correct the letter, per your instructions, and await your feedback.

Thanks,
Matt

--- Originally sent by alain.bagirakandi@bmo.com on Nov 19, 2024 11:05 AM ---

This message was sent securely using Zix ®

Hi Christopher,
Further to your revised presentation made on November 18, 2024 (Initial presentation made on November 14, 2024), see attached our notice of discrepancy.

We noticed that Word “authentication” is not applicable in the box for the Beneficiary’s Signature. We understand that --------- is a “Signature” who signed under “the
“Beneficiary’s Authorized Signature”.




623

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 3:27 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>; Bagirakandi, Alain
<Alain.Bagirakandi@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ©

Hello Koye,

Given the earlier challenges we had in having faxes come through, | have submitted to the three separate fax lines you earlier provided:
1-416-598-6071

1-416-598-6075

1-416-598-6076

Fax confirmations are attached.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 1:04 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Kindly present the claim via fax.




Best regards, 6 24

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 1:48 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMT0O6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thanks Koye. See attached demand letter with requested revisions.

Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with the applicant's email confirmation
of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact issued as required to us as beneficiary.)

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix ®

Hi Christopher,

Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.

-Beneficiary’s Certificate should be signed by the beneficiary.

-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.




-Remove authentication under Signature bloc. 625

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Please see attached discrepancy advice per your demand.




Kindly review and make the required corrections. 626

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image

Hello,

Can you please provide an update on your fax system’s ability to receive transmissions?

Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Sent: Thursday, November 14, 2024 3:45:55 PM




To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com > 627
Subject: RE: BMTO69722108S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.
Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMT06972210S Attached Image




Hello Srinath, 628

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).
| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,
Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton, Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, November 14, 2024 2:55 PM
To: Perera, Srinath < SRINATH.PERERA@bmo.com >




Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image 629

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO69722108S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,
Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,




We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statemer6.3 1
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,




The fax number you provided says it is “not available in your area”. Can you please confirm the number? 632

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Checking in on this question

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?




Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

825.480.4523 C

780.699.3694
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Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image




Hello Koye, 634

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).




Best regards, 6 3 5

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMT069722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image




Thanks Niriksh, I'll investigate — appreciate the prompt reply! 63 6

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 5:42 PM




To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.

Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

780.699.3694

637




Hello Sunny,

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®,

This message was secured by Zix ®,

This message was secured by Zix ®,

This message was secured by Zix ®,

® .

This message was secured by Zix

This message was secured by Zix ®,

This message was secured by Zix @,

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

825.480.4523 C

780.699.3694

638




This message was secured by Zix ®. 63 9

.
l xﬁ This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z



From: Christopher Drobot Fax: 17806993694 To: Fax: (416) 598-6076 Page: 1 of 8 2024-11-19 12:57 PM

640

WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca



From: Christopher Drobot Fax: 17806993694 To: Fax: (416) 598-6076 Page: 2 of 8 2024-11-19 12:57 PM
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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a  Bank.of Montreal

BMO

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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a  Bank.of Montreal

BMO

THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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a  Bank.of Montreal

BMO

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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a  Bank.of Montreal

BMO

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca
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Christoeher Drobot

From: Christopher Drobot <christopher@yorkreaity.ca>
Sent: October 18, 2024 4:22 PM

To: Jonathan Calvert

Subject: Fw: LC

ExternalSender, procesd withcaution

Christopher Drobol  Director, Capital Solutions

P 780.421.4000 Ext. 2010 2 825.480.4523 € 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton, Alberta T5] 3N6

YORK REALTY Frogerty Solutions Simplified ©®

From: Angela Walker <angela@vyorkrealty.ca>

Sent: October 18, 2024 418 PM

To: Christopher Drobot <christopher@yorkrealty.ca>
Subject: FW: LC

Angela Waiker Executive Assistant

B 780.421.4000 Ext. 2017 I 780.421.4002 € 780.278.4493
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY @rogesty Scluiions Simplified ©

From: Ramesh Nedadur <Ramesh.Nedadur@sierrascs.com>
Sent: Friday, November 3, 2023 3:13 PM

To: Matt Woolsey <matt@vorkresliy.ca>; Rob Vanden Broek <Rob.VandenBrosk@sierrascs.com>
Subject: RE: LC

| have sent our acceptance to the last draft.
They will issue LC after internal clearances. Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Bastern Meat Selutions Inc.

5090 Explorer Dirive, Suite 203, Mississauga, Ontario. L4W §X6
Ty 4162522791 x 241 M: 416-471.2519 F: 416-252-2544

E: ramesh nedadur@siertascs.com

www.sierrasupplychain.com

From: Matt Woolsey <matt@vyorkrealty.ca>
Sent: Friday, November 3, 2023 5:07 PM
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To: Ramesh Nedadur <Ramesh.Nedadur@sierrases.com>; Rob Vanden Broek <Rob.VandenBroek@sierrasces.com>
Subject: Re: LC

[EXTERNAL EMAIL: Proceed with caution]
Hi Ramesh,

Hope you are doing well.
Any update on your end for this?

Thanks,
Matt

Matt Waoolsey President

P 780.421.4000 B 780.508,0104 © 780.906.6321
10303 Jasper Avenue, Suite 1600

Edmonton, AB T5] 3N6

YORK REALTY Frapesidy Soiulions Shmplified ™

From: Ramesh Nedadur <Ramesh. Nedadur@sierrascs.com>

Date: Wednesday, October 25, 2023 at 7:13 PM

To: Matt Woolsey <matt@yorkrealty.ca>, Rob Vanden Broek <Rob.VandenBroek@sierrascs.com>
Subject: LC

Bank remined us that we need to get back to them on LC terms and get ok from York. Can | request tc look into that .
Thx

Ramesh Nedadur | President and COO

Sierra Supply Chain Services

a division of Hastern Meat Solutions Inc.

5090 Explorer Drive, Suite 203, Mississauga, Onlario. L4W $X6
T 4162522791 x 241 M:416-471-2519 F: 416-252-2544

B: rameshnedadur@sicrrases.com

www.sierrasupplychain.com
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ae  Bank of Montreal
3] | 250 Yonge St., 41th Floor
MO 0 Toronto, O MEB.2L7
' Tesd: &?6 ROBB12
Fax:-416 588-6076

SWIFT BOFMCATZ

Irrevocable
Standby Letter of Credit No.: BMTOGS722108

A R AR T v 4

ISSUE DATE: SEPTEMBER XXXX, 2023
EXPIRY DATE: SEPTEMBER XXXX,2024

BENEFICIARY: o
SIERRA WINDS BUSINESS PARK INC.,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T5J 3N6

APPLICANT.

EASTERN MEAT SOLUTIONS INGC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.
5000 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,

ONTARIO, LAW 479

AMOUNT: ONE MILLION FIVE HUNDRED THOUSAND AND 00/100°S CANADIAN DOLLARS
(CAD1,500,000.00),

WE HEREBY AUTHORIZE YOU TO DRAW ON BANK OF MONTREAL, GLOBAL TRADE
OPERATIONS, 250 YONGE STREET, 11TH FLOOR. TORONTO, ON M5B 2L7, FOR THE ACCOUNT
OF EASTERN MEAT SOLUTIONS INC. ON BEHALF OF SIERRA REALTY CALGARY
CORPORATION UP TO AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED THOUSAND
AND 00/100'S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH QURSELVES, ON
DEMAND, BY PAYMENT, AGAINST P ESENTATION O '_FHE DOCUMENT(S) DETAILED HEREIN,

1. BENEFICIARY'S CERTIFICATE, ON ITS LETTERHEAD, COMPLETED, DATED AND
PURPORTEDLY SIGNED BY AN AUTHORIZED INDIVIDUAL STATING:

"THE TENANT SIERRA REALTY CALGARY CORPORATION HAS FAILED TO FULFILLITS
OBLIGATIONS PURSUANT TO THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA
REALTY-CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK INC_AS
{ ANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1 DATED
MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE'ARE DRAWING FOR CAD.. . uNDER LETTEROF CREDIT NO
BMTS@Q?ZE‘EGS PLEASE WIRE PROCEEDS TO: . SR e e

BMTOOO722108. Fags 1o o
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a  Bank.of Montreal

BMO

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL
BE RETURNED TO YOU UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE
RESTRICTED TO US. WE AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN
COMPLIANCE WITH THE TERMS OF THIS CREDIT WHEN RECEIVED AT BANK OF MDNTREA&.
GLOBAL TRADE CPERATIONS, 250 YONGE STREET, 11TH FLOOR, TORONTO, ON M5B 2L7, ON
OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (8) SHALL BE MADE TO
FACSIMILE NUMBER 416-598-6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED,
HOWEVER, THAT A FAX DRAWING WILL NOT BE EFFECTIVELY PRESENTED LUNTIL YOU
CONFIRM BY TELEPHONE OUR RECEIPT OF SUCH FAX DRAWING BY CALLING US AT
TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER
OF CREDIT YOU DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS,
AND IF WE RECEIVE ANY SUCH ORIGINAL DRAWING DOCUMENTS THEY WILL NOTBE
EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL DRAWING THE ORIGINAL STANDBY
LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS
ENDORSED HEREON OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO SEPTEMBER XXXX,
2024 AND WILL EXPIRE AT OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR
PAYMENT OF THE FULL AMOUNT OUTSTANDING UNDER THIS LETTER OF CREDIT AT ANY
TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWING:

IT 1S A-CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE
AUTOMATICALLY EXTENDED WITHOUT AMENDMENT FOR-ONE YEAR FROM THE PRESENT OR
ANY FUTURE EXPIRY DATE HERECF, UNLESS ATLEAST THIRTY (30) DAYS PRIOR TO SUCH
EXPIRY DATE, WE SEND YOU NOTICE IN WRITING BY REGISTERED MAIL OR COURIER, THAT
WE ELECT NOT TO CONSIDER THIS STANDBY LETTER OF CREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE, YOU MAY DRAW
HEREUNDER BY MEANS OF YOUR SIGNED DEMAND FOR PAYMENT CERTIFYING THAT AT THE
AMOUNT DRAWN WILL BE RETAINED AND USED BY YOU TO MEET OBLIGATIONS INCURRED
OR TO BE INCURRED UNDER THE LEASE AGREEMENT DATED MARCH 10, 2023 BETWEEN
SIERRA REALTY CALGARY CORPORATION AS TENANT AND SIERRA WINDS BUSINESS PARK
INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK 1 LOT 1
AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.

PARTIAL DRAWINGS ARE PERMITTED.

THIS LETTER OF CREDIT IS TRANSFERABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE
ONLY IN THE FULL AMOUNT AVAILABLE TO BE DRAWN UNDER THIS LETTER OF CREDIT AT

BMTOOO722108. Hage 2 of o
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a  Bank.of Montreal

BMO

THE TIME OF SUCH TRANSFER. ANY SUCH TRANSFER MAY BE EFFECTED ONLY THROUGH
BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT OUR PRESENTATION
OFFICE SPECIFIED HEREH\% OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIE
WITH, TOGETHER WITH THE C}REGiNAL OF THIS-LETTER OF CREDIT AND AMENDMENT(S)
THERETCQ. EACH TRANSFER SHALL BE EVIDENCED BY OUR ENDORGSEMENT ON THE
REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE SHALL DELIVER SUCH
ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME
APPEARS WITHIN THIS LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN
A TRANSFER MUST COMPLY WITH ALL APPLICABLE LAWS, INCLUDING INTERNATIONAL
TRADE SANCTICONS AND ANTI-MONEY LAUNDERING REGULATIONS.

THiS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998 ("ISP88”), INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.
BANK OF MONTREAL

AUTHORIZED SIGNING OFFICER

BMTOOO722108. Hags 3 of o
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a  Bank.of Montreal

BMO

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NO. BMTO89722108 AND MUST
BE ATTACHED THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER

(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)
DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722108

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY
TRANSFERS TO:

NAME OF TRANGFEREE:
ADDRESS OF TRANSFEREE:
OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TO DRAW UNDER THE ABOVE LETTER OF
CREDIT UP TO ITS AVAILABLE AMOUNT AS OF THE DATE OF THIS TRANSFER, AS SHOWN
ABOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY IN SUCH STANDBY
LETTER OF CREDIT ARE TRANSFERRED TGO THE TRANSFEREE, AND THE TRANSFEREE
SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY THEREOF, INCLUDING SOLE RIGHTS
RELATING TO ANY AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL AMENDMENTS:
ARE TO BE ADVISED DIRECTLY TO THE TRANSFEREE WITHOUT NECESSITY OF ANY
CONSENT OR NOTICE TO THE UNDERSIGNED BENEFICIARY.

THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT IS RETURNED HEREWITH, TOGETHER
WITH ANY AND ALL AMENDMENTS, AND WE ASK YOU TO TRANSFER THE LETTER OF CREDIT
AND FORWARD IT DIRECTLY TO THE TRANSFEREE WITH YOUR NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S.RIGHTS AND
OBLIGATIONS IN THE UNDERLYING RELATIONSHIF.

ENCLOSED 1S OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS
CAD35.00 COURIER FEE IN PAYMENT OF YOUR TRANSFER COMMISSION; AND IN ADDITION

BMTOOO722108. Hags 4 of o
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THERETO WE AGREE TO PAY YOU ON DEMAND ANY EXPENSES WHICH MAY BE INCURRED
BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

AUTHORISED SIGNATURE (5} OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

{(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}:

BMTOOO722108. Pags Lol b
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This is Exhibit “S” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)
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BMO #&

BMTO6972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Received: Nov 19, 2024 3:21 PM

Expires: Feb 17,2025 3:21 PM

From: alain.bagirakandi@bmo.com

To: christopher@yorkrealty.ca, matt@yorkrealty.ca

Cc: normand.girard@bmo.com, marina.radman@bmo.com, ameeta.singh@bmo.com
Subject: BMTO6972210S Attached Image [PROTECT]

Attachments: & BMT06972210S-SGD (1).pdf

This message was sent securely using Zix ©

Hi Matt,
As per your request please find attached a copy our letter of credit.
Thanks

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: matt@yorkrealty.ca <matt@yorkrealty.ca>

Sent: Tuesday, November 19, 2024 5:15 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>; christopher@yorkrealty.ca

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>; Girard, Normand <normand.girard@bmo.com>
Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix *

Hi Alain,
Further to my last email, can you please provide us with a copy of the Letter of Credit?

Thanks,
Matt




--- Originally sent by christopher@yorkrealty.ca on Nov 18, 2024 1:27 PM --- 666

This message was sent securely using Zix 8

Hello Koye,

Given the earlier challenges we had in having faxes come through, | have submitted to the three separate fax lines you earlier provided:

1-416-598-6071

1-416-598-6075

1-416-598-6076

Fax confirmations are attached.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 1:04 PM ---

This message was sent securely using Zix

Hi Christopher,

Kindly present the claim via fax.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com




From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>
Sent: Monday, November 18, 2024 1:48 PM 667
To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix L

Thanks Koye. See attached demand letter with requested revisions.

Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with the applicant's email confirmation
of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact issued as required to us as beneficiary.)

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix *

Hi Christopher,

Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor

Toronto, Ontario




M5B 2L7 6 6 8

koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix e

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix *

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7




koye.sanni@bmo.com 669

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO6972210S Attached Image

Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,
Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.

Sorry for any inconvenience.

Regards

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees

Bank of Montreal and BMO Bank N.A.

Global Trade Operations




250 Yonge St., 11th Floor, Toronto ON, M5B 2L7 670
Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,
Christopher Drobot Director;, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).

| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600




Edmonton , Alberta T5J 3N6 67 1
®

YORK REALTY Property Solutions Simplified

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.

Thanks,




Christopher Drobot Director;, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

672

780.699.3694

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?

Thanks,




Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694 673

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com




Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade

BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

C 780.699.3694

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

06972'rns at

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Christopher Drobot
Sent: November 6, 2024 10:53 AM

C 780.699.3694




To: Sanni, Koye < Koye.Sanni@bmo.com >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com > 675

Subject: RE: BMTO6972210S Attached Image
Hello Koye,

Checking in on this question

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their
obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 11:24 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image




You don't often get email from koye.sanni@bmo.com . Learn why this is important 6 7 6

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,




Christopher Drobot Director, Capital Solutions 6 7 7
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com
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From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM
To: Christopher Drobot < christopher@yorkrealty.ca >




Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO697221108S Attached Image 6 79

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600




Edmonton , Alberta T5J 3N6 680

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,
Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,

Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6
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YORK REALTY Property Solutions Simplified ®

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®,

This message was secured by Zix ® .

This message was secured by Zix ®

This message was secured by Zix ® .

This message was secured by Zix ®

This message was secured by Zix ®

This message was secured by Zix o,

This message was secured by Zix © .

°
l x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z
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axo  Bank of Montreal
BMO 9 250 Yonge St., 11th Floor

Toronto, ON M5B 217
Tel: 416 598-6112
Fax: 416 598-6076

SWIFT: BOFMCAT2

Irrevocable
Standby Letter of Credit No.: BMTO89722105

ISSUE DATE: NOVEMBER 20, 2023
EXPIRY DATE: NOVEMBER 19,2024

BENEFICIARY:

SIERRA WINDS BUSINESS PARK INC.,,
#1600, 10303 JASPER AVENUE NW,
EDMONTOCN, AB T5J 3N6

APPLICANT:

(o
EASTERN MEAT SOLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORPORATION.A,

5090 EXPLORER DRIVE,
SUITE 203, MISSISSAUGA,
ONTARIO, LAW 4TS

AMOUNT: ONE MILLION FIVE HUNDRED THOU?MD 00/100'5,CANADIAN DOLLARS (CAD1,500,000.00).

WE HEREBY AUTHORIZE YOU TO DRAW ON}BAN]{\SF MONTREAL; GLOBAL TRADE OPERATIONS, 250 YONGE
STREET, 11TH FLOOR, TORONTO, ON'M5BX21Y, FORTHEAGCOUNT OF EASTERN MEAT SOLUTIONS INC. ON BEHALF
OF SIERRA REALTY CALGARY @QPO.R‘/-}'F].ON‘C‘OKP\;[‘O'“AN-AGGREGATE AMOUNT OF ONE MILLICN FIVE HUNDRED

THOUSAND AND 00/100’S CANADIAN DOLLARS (CAD1,500,000.00), AVAILABLE WITH OURSELVES, ON DEMAND,

T

BY PAYMENT, AGAINST, ERE"_SEN:FATION"@EE:IE DOCUMENT(S) DETAILED HEREIN.

1. BENEFICIARY'S ({v(égﬂﬂcg‘g\}owws LETTERHEAD, COMPLETED, DATED AND PURPORTEDLY SIGNED BY AN
AUTHORIZED INDIVIDYAL STAJING:

"THE TENANT SIERRA\REALFY CALGARY CORPORATION HAS FAILED TO FULFILL TS OBLIGATIONS PURSUANT TO
THE LEASE AGREEMENT ENTERED INTO BETWEEN SIERRA REALTY CALGARY CORPORATION AS TENANT AND
SIERRA WINDS BUSINESS PARK INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK
1107 1 DATED MARCH 10, 2023, AS MAY BE AMENDED, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD................., UNDER LETTER OF CREDIT NO BMTO6972210S. PLEASE
WIRE PROCEEDS TO: .vvverervrsrn "

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR QUR ENDORSEMENT AND WILL BE RETURNED TO YOU
UNLESS FULLY EXHAUSTED.

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE RESTRICTED TQ US. WE
AGREE WITH YOU TC HONOR YOUR DRAWING(S) PRESENTED IN COMPLIANCE WITH THE TERMS OF THIS CREDIT
WHEN RECEIVED AT BANK OF MONTREAL, GLOBAL TRADE OPERATIONS, 250 YONGE STREET, 11TH FLOOR,
TORONTO, ON M5B 217, ON OR BEFORE THE THEN CURRENT EXPIRATION DATE.

DN

BMTOG9722108 PageA of 5
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ew Bank of Montreal
BMO 9

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO FACSIMILE NUMBER 416-598-
6075 (EACH SUCH DRAWING, A “FAX DRAWING"); PROVIDED, HOWEVER, THAT A FAX DRAWING WILL NOT BE
EFFECTIVELY PRESENTED UNTIL YOU CONFIRM BY TELEPHONE QUR RECEIPT OF SUCH FAX DRAWING BY CALLING
US AT TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER OF CREDIT YOU
DO NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS, AND IF WE RECEIVE ANY SUCH
ORIGINAL DRAWING DOCUMENTS THEY WILL NOT BE EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL
DRAWING THE ORIGINAL STANDBY LETTER GF CREDIT MUST BE RETURNED TO US BY GVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED BY DRAWINGS ENDORSED HERECN
OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDIT WILL CONTINUE UP TO NOVEMBER 18, 2024 AND WILL EXPIRE AT
OUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR PAYMENT OF THE FULL AM@;D T QUTSTANDING UNDER
THIS LETTER QF CREDIT AT ANY TIME PRIOR TO THAT DATE SUBJECT TO THE FOLLOWI G.

WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR ANY FUTURE, EXPIRV:DATE-HEREOF, UNLESS
ATLEAST THIRTY (30) DAYS PRIOR TO SUCH EXPIRY DATE, WE swbwou NOTICE INWRITING BY REGISTERED MAIL
OR COURIER, THAT WE ELECT NOT TO CONSIDER THIS STANIRB %Egr *OF GREDIT TO BE RENEWABLE FOR AN
ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCHNOT(CE, YOUWMA ‘DRAW HEREUNDER BY MEANS OF YOUR
SIGNED DEMAND FOR PAYMENT CERTIFYING lef("f«rAWHE ANIQUNT DRAWN WILL BE RETAINED AND USED BY
YOU TO MEET OBLIGATIONS INCURRED QR TO BE INCURRED UNBERTHE LEASE AGREEMENT DATED MARCH 10,
2023 BETWEEN SIERRA REALTY CALGARY-CORPORATION ASTENANT AND SIERRA WINDS BUSINESS PARK INC.,AS
LANDLORD FOR THE LEASE PREMISESDESE ]BED 45,BLAN-1910413 BLOCK 1 LOT 1 AS MAY BE AMENDED,
SUPPLEMENTED OR RESTATED’F@ IME 1 O\;IIME

ITIS ACONDITION QF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED TO BE AUT@Q%\{%@XTEN DED

PARTIAL DRAWINGSIA%M[}- ED

THIS LETTER OF CRE TS TR‘ANSX RABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE ONLY IN THE FULL
AMOUNT AVAILABLE T@ BE@ AWN UNDER THIS LETTER OF CREDIT AT THE TIME OF SUCH TRANSFER. ANY SUCH
TRANSFER MAY BE EFFECTED ONLY THROUGH BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT
OUR PRESENTATION OFFICE SPECIFIED HEREIN QF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN IN BRACKETS COMPLIED WITH, TOGETHER
WITH THE ORIGINAL OF THIS LETTER OF CREDIT AND AMENDMENT(S) THERETO. EACH TRANSFER SHALL BE
EVIDENCED BY OUR ENDORSEMENT ON THE REVERSE OF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE
SHALL DELIVER SUCH ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME APPEARS WITHIN THIS
LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN, A TRANSFER MUST COMPLY WITH ALL
APPLICABLE LAWS, INCLUDING INTERNATIONAL TRADE SANCTIONS AND ANTI-MONEY LAUNDERING
REGULATIONS.

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES 1998 (“ISP98”),
INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 590.

g

BMTO89722108 Page'2 of 5
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gﬂTREAL
\_;
" A

AUTHORIZED SIGMNG OFFICER

B Aloysiouse Palihakkarage Don

BMTO69722108 Page 3 of 5



685

ew Bank of Montreal
BMO 9

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NG. BMT06972210S AND MUST BE ATTACHED
THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER
(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)

DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722105

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY TRANSFERS TO:
NAME OF TRANSFEREE:
ADDRESS OF TRANSFEREE:

OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TOvDRAW‘UND Efﬁ :BOVE LETTER OF CREDIT UP TO ITS
AVAJLABLE AMOUNT AS OF THE DATE OF THIS TRANSFE?{ ASS 4_0 \JABOVE

BY THIS TRANSFER, ALL RIGHTS OF THE Ut BERQL. NED‘BI;NEFICIARY IN SUCH STANDBY LETTER OF CREDIT ARE
TRANSFERRED TO THE TRANSFE 1&\ TRANSEEREE SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY
THEREOF, INCLUDING SOLE RIE HTS REL TNG; 0 ANY-AMENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL
AMENDMENTS ARE TQ.BE DVSED: |F'(5CTL\?€(@ THE TRANSFEREE WITHOUT NECESSITY OF ANY CONSENT OR
NOTICE TO THE UNRERSIG

Q\)R El\g CIAR

THE ORIGINAL OF IS STAN “FTER OF CREDIT IS RETURNED HEREWITH, TOGETHER WITH ANY AND ALL
AMENDMENTS, AND: WE ASK) V{OU TO TRANSFER THE LETTER OF CREDIT AND FORWARD IT DIRECTLY TO THE
TRANSFEREE WITH Y‘(SUR%NOTICE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S RIGHTS AND OBLIGATIONS IN THE
UNDERLYING RELATIONSHIP.

ENCLOSED IS OUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS CAD35.00 COURIER FEE
IN PAYMENT OF YOUR TRANSFER COMMISSION, AND IN ADDITION THERETO WE AGREE TO PAY YOU ON DEMAND
ANY EXPENSES WHICH MAY BE INCURRED BY YOU IN CONNECTION WITH THIS TRANSFER.

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

-

BMTQB69722103 PaggrZ o
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AUTHORISED SIGNATURE (S) OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY:

(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE}):

N>
BMTOCG9722108 Pag;r%
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This is Exhibit “T” referred to in the affidavit of Christopher Drobot,
sworn before me on this 20" day of February 2025

Commissioner for Taking Affidavits (or as may be)

DOUGLAS MONTGOMERY
(LSO #78082M)



Kblake
Placed Image


BMO #&

RE: BMTO06972210S Attached Image [PROTECT]

christopher@yorkrealty.ca

Sent: Nov 19, 2024 3:44 PM

Expires: Feb 17, 2025 3:44 PM

From: christopher@yorkrealty.ca

To: alain.bagirakandi@bmo.com, matt@yorkrealty.ca

Cc: ameeta.singh@bmo.com, marina.radman@bmo.com, normand.girard@bmo.com
Subject: RE: BMTO6972210S Attached Image [PROTECT]

Attachments: & 20241119-2 Fax confirmation 6071 .pdf, & 20241119-2 Fax confirmation 6075.pdf , & 20241119-2 Fax confirmation 6076.pdf

Thanks - please see attached fax confirmations, including the demand and copy of original LC

Thank you,
Christopher

--- Originally sent by alain.bagirakandi@bmo.com on Nov 19, 2024 3:21 PM ---

This message was sent securely using Zix ©

Hi Matt,
As per your request please find attached a copy our letter of credit.
Thanks

Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: matt@yorkrealty.ca <matt@yorkrealty.ca>

Sent: Tuesday, November 19, 2024 5:15 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>; christopher@yorkrealty.ca

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>; Girard, Normand <normand.girard@bmo.com>
Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®




Hi Alain, 689

Further to my last email, can you please provide us with a copy of the Letter of Credit?

Thanks,
Matt

--- Originally sent by christopher@yorkrealty.ca on Nov 18, 2024 1:27 PM ---

This message was sent securely using Zix ®

Hello Koye,

Given the earlier challenges we had in having faxes come through, | have submitted to the three separate fax lines you earlier provided:

1-416-598-6071

1-416-598-6075

1-416-598-6076

Fax confirmations are attached.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 1:04 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Kindly present the claim via fax.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor

Toronto, Ontario
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koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Monday, November 18, 2024 1:48 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; matt@yorkrealty.ca; Girard, Normand <normand.girard@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO69722108S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thanks Koye. See attached demand letter with requested revisions.

Note, as | have shared all along, we were not provided with the original of the LC. | have included here the draft version of the LC that we were provided along with the applicant's email confirmation
of having approved the LC for release (which the receipt of the original notice of non-renewal, also attached, confirms was in fact issued as required to us as beneficiary.)

Thanks,
Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 18, 2024 10:50 AM ---

This message was sent securely using Zix ©

Hi Christopher,
Please note the following discrepancies noted on the revised draft of the demand-

-copy of the letter of credit not presented.
-Beneficiary’s Certificate should be signed by the beneficiary.
-For consistency purpose you may consider adding currency under Standby Letter of Credit Amount to show as CAD1,500,000.

-Remove authentication under Signature bloc.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees
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BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: christopher@yorkrealty.ca <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 6:08 PM

To: Sanni, Koye <Koye.Sanni@bmo.com>

Cc: Girard, Normand <normand.girard@bmo.com>; matt@yorkrealty.ca; Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath
<SRINATH.PERERA@bmo.com>

Subject: RE: BMTO6972210S Attached Image [PROTECT]

This message was sent securely using Zix ®

Thank you for the review. Please see attached draft. If satisfactory, we will have it promptly executed and notarized.

Thanks,

Christopher

--- Originally sent by koye.sanni@bmo.com on Nov 15, 2024 3:21 PM ---

This message was sent securely using Zix ®

Hi Christopher,

Please see attached discrepancy advice per your demand.
Kindly review and make the required corrections.

We recommend you send draft of the revised demand to us via email so we could review and confirm before you send the final version.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees
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Global Trade Operations

250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <christopher@yorkrealty.ca>

Sent: Friday, November 15, 2024 12:21 PM

To: Bagirakandi, Alain <Alain.Bagirakandi@bmo.com>; Perera, Srinath <SRINATH.PERERA@bmo.com>

Cc: Sanni, Koye <Koye.Sanni@bmo.com>; Matt Woolsey <matt@yorkrealty.ca>; Girard, Normand <normand.girard@bmo.com>
Subject: Re: BMTO69722108S Attached Image

Hello,
Can you please provide an update on your fax system’s ability to receive transmissions?
Or, alternatively can you please confirm the email attachment of the letter which | have already provided will suffice?

We've provided numerous confirmations that our faxes have gone through to the numbers provided. We're simply looking for BMO to confirm receipt of the
demand letter.

Thanks,
Christopher Drobot Director; Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >

Sent: Thursday, November 14, 2024 3:45:55 PM

To: Christopher Drobot < christopher@yorkrealty.ca >; Perera, Srinath < SRINATH.PERERA@bmo.com >
Cc: Sanni, Koye < Koye.Sanni@bmo.com >

Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

We are currently investigating with our teams onsite and will revert to you as soon as possible.

Sorry for any inconvenience.

Regards
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Alain Bagirakandi CDCS

Team Lead, Standby Letters of Credit and Guarantees
Bank of Montreal and BMO Bank N.A.

Global Trade Operations

250 Yonge St., 11th Floor, Toronto ON, M5B 2L7

Tel: 416 598 6592 | Fax: 416 598 6075
alain.bagirakandi@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 5:25 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello all,

Per below, I've attempted to fax multiple times to the numbers provided and continue to be told these haven’t been received. | have verified that our fax machine is
sending correctly.

Please confirm your receipt of the demand under BMTO6972210S, and, if still not received, please provide a functioning fax number to which | can send the letter.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 14, 2024 1:40 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath,

For certainty, | have also verified that our fax machine is sending correctly (by sending one to myself, confirmation of which receipt is attached).

| have now tried sending FROM 780-426-7783 TO 416-598-6075 & 416-598-6071, as well as FROM 780-699-3694 TO 416-598-6075 & 416-598-6071

Perhaps, if you can try sending me one from your machine at either 780-426-7783 or 780-699-3694 | can confirm what number your machine is at, and that it's
connecting?

Thanks,
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Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 1:06 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher

Unfortunately we did not received the fax sent t: 416 598 6071
That why want to refax to 416 598 6075
Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:55 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath, yesterday you gave me 1-416-598-6071, which | faxed to and present to you below the confirmation of transaction successfully going through

| will try again, but I'm confused as to the issues we’re experiencing here when our fax machine is providing confirmations of having sent, and we’ve now sent to
multiple numbers you and your team have provided (from the official letterhead, the numbers provided by email, and more). I'm going to try again now, and will also
send from a different fax machine for certainty.
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Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 14, 2024 12:47 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hi Christopher,

Not received the you sent to 416 598 6076
Pls fax to: 416 598 6075

Sorry for inconvenience caused

Thanks

Regards

Srinath Perera | Service Specialist-Standby&Gtees
BMO Financial Group | Global Trade Operations
416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Thursday, November 14, 2024 2:38 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Srinath (or others on the team). Can you now confirm receipt of the fax?
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Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 2:53 PM

To: Perera, Srinath < SRINATH.PERERA@bmo.com >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello,

| have faxed to the number below, confirmation attached.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Perera, Srinath < SRINATH.PERERA@bmo.com >

Sent: November 13, 2024 2:38 PM

To: Christopher Drobot < christopher@yorkrealty.ca >

Cc: Sanni, Koye < Koye.Sanni@bmo.com >; Bagirakandi, Alain < Alain.Bagirakandi@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Christopher,

We require The Certificate of Amalgamation or Articles of Amalgamation (what you attached is a Registration Statement).
We have not received the Fax.
Pls fax : 416 598 6071 or 1 877 801 7787

And call to confirm

Thanks

Regards
Srinath Perera | Service Specialist-Standby&Gtees
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416 598 6095 | (f) 416 598 6075

srinath.perera@bmo.com

Please direct all New Standby & Guarantees application and amendment requests only to BMO- Global Trade Operations at
BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot <crm

Sent: Wednesday, November 13, 2024 12:33 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

See attached amalgamation registration statement per your request

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600
Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: November 13, 2024 10:16 AM

To: 'Sanni, Koye' < Koye.Sanni@bmo.com >

Cc: 'Perera, Srinath' < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

The fax number you provided says it is “not available in your area”. Can you please confirm the number?

In the meantime, please see the attached transfer & draw request, and corporate summary detailing the vertical amalgamation of the initial addressee.

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600




Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Christopher Drobot

Sent: November 6, 2024 10:53 AM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMT0O69722108S Attached Image

Hello Koye,

Checking in on this question

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: Christopher Drobot

Sent: November 1, 2024 2:32 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

® 698

825.480.4523 C 780.699.3694

Thanks Koye, and | understand. Unfortunately, we were never provided with the original (it was retained by the applicant, who failed to deliver according to their

obligations under our lease)

Based on this, can a new one be issued?

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

825.480.4523 C 780.699.3694




From: Sanni, Koye < Koye.Sanni@bmo.com >
Sent: November 1, 2024 11:24 AM 699

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,
The original LC and the draw documents according to the terms of the LC must be presented to make a claim on the LC.

Original non-renewal notice is not a requirement to draw on the LC.

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11 Floor
Toronto, Ontario

M5B 2L7
koye.sanni@bmo.com

Tel: 416-263-0142

Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Friday, November 1, 2024 1:13 PM

To: Sanni, Koye < Koye.Sanni@bmo.com >

Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

Hello Koye,

Are you able to respond to my initial question to Niriksh?

The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?
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Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified ®

From: Sanni, Koye < Koye.Sanni@bmo.com >

Sent: November 1, 2024 9:36 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Perera, Srinath < SRINATH.PERERA@bmo.com >
Subject: RE: BMTO6972210S Attached Image

You don't often get email from koye.sanni@bmo.com . Learn why this is important

Hi Christopher,

Please find below requirements for draw requests as provided in the LC:

The LC requires that the original LC is submitted for any drawing. In presentation is by fax and for a full and final drawing, the original LC must be returned.

Please note that the LC expires on November 19 2024 and as such, you draw request should be sent to us as soon as possible (preferably on or before Monday,
November 11 2024).

Best regards,

Koye Sanni

Service Specialist, Standby Letters of Credit & Guarantees

BMO Financial Group
Global Trade Operations
250 Yonge Street, 11" Floor
Toronto, Ontario

M5B 2L7

koye.sanni@bmo.com
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Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Thursday, October 31, 2024 4:35 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: BMT0O697221108S Attached Image

Hello Niriksh,

Appreciate the chat earlier this week. The applicant may yet have possession of the original, but has not at any time released it to us (per the obligation within their
lease to do so).

| am planning to circulate a draw request, and given our possession of the original notice of non-renewal, is this adequate to satisfy BMO to our rightful claim to the
funds available under this L/C?

Thanks,
Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694

10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Christopher Drobot

Sent: October 28, 2024 4:09 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: RE: BMTO69722110S Attached Image

Thanks Niriksh, I'll investigate — appreciate the prompt reply!

Christopher Drobot Director, Capital Solutions
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6
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YORK REALTY Property Solutions Simplified ®

From: Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Sent: October 28, 2024 4:05 PM

To: Christopher Drobot < christopher@yorkrealty.ca >
Cc: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: BMTO69722110S Attached Image

Hi Christopher,

It was nice talking to you.

As per our telephonic conversation, the LC issued in November 2023 seems to be sent to the applicant.
Please check if the applicant if they hold the original LC in their custody.

Thanks & Regards
Niriksh Shetty

Sr.Service Representative, Standby Letters of Credit and Guarantees

BMO Financial Group

Global Trade Operations

250 Yonge Street, 11t Floor
Toronto, Ontario

M5B 2L7
Niriksh.Shetty@bmo.com

Tel: 416-947-8756
Please direct all New Standby & Guarantees application and amendment requests only to BMOGTO.SBLCGTEENewApplications@bmo.com

PLEASE ALWAYS QUOTE OUR LC NUMBER IN THE SUBJECT LINE .

From: Christopher Drobot < christopher@yorkrealty.ca >

Sent: Monday, October 28, 2024 5:42 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >; Shetty, Niriksh < Niriksh.Shetty@bmo.com >
Subject: RE: Attached Image

Thanks Sunny!

Niriksh, when would be a good time for a call?

Thanks,




Christopher Drobot Director, Capital Solutions 7 03
P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5] 3N6

YORK REALTY Property Solutions Simplified ®

From: Cheema, Sunny < sunny1.cheema@bmo.com >
Sent: October 28, 2024 3:26 PM

To: Shetty, Niriksh < Niriksh.Shetty@bmo.com >

Cc: Christopher Drobot < christopher@yorkrealty.ca >
Subject: FW: Attached Image

Hi Niriksh,

Christopher reached out on the attached notice of non-renewal for the Letter of Credit.
Are you please able to connect with him on this as he has some questions.

Thanks,

Sunny Cheema
Associate Director
Income Property Finance, BMO Commercial Banking

sunny1.cheema@bmo.com
M 403-200-6472

525 8th Ave SW | 12th Floor | Calgary | AB | T2P 1G1

From: Christopher Drobot < christopher@yorkrealty.ca >
Sent: Monday, October 28, 2024 3:21 PM

To: Cheema, Sunny < sunny1.cheema@bmo.com >
Subject: Fw: Attached Image

External Email: Use caution with links and attachments. | Courriel externe : Faites preuve de prudence en ce qui a trait aux liens et aux piéces jointes.

Hello Sunny,
Do you have Nirkish Shetty's contact details that you can share? Attached is the notice of non-renewal we received.

Thanks,

Christopher Drobot Director, Capital Solutions

P 780.421.4000 Ext. 2010 D 825.480.4523 C 780.699.3694
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10303 Jasper Avenue, Suite 1600

Edmonton , Alberta T5J 3N6

YORK REALTY Property Solutions Simplified

From: canon@yorkrealty.ca < canon@yorkrealty.ca >
Sent: Friday, October 18, 2024 10:11:46 AM

To: Christopher Drobot < christopher@yorkrealty.ca >
Subject: Attached Image

This message was secured by Zix ®,

This message was secured by Zix ®,

This message was secured by Zix ®,

This message was secured by Zix ®

This message was secured by Zix ®,

This message was secured by Zix ®

This message was secured by Zix ®,

This message was secured by Zix ®,

L]
l x This service is hosted by Zix on behalf of BMO Financial Group More Information
Secured by z
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a0 Bank of Montreal

BMO 250 Yonge St., 11th Floor

Toronto, ON M5B 217
Tel: 416 598-6112
Fax: 416 588-6076
SWIFT BOFMCATZ2

Irrevocable
Standby Letter of Credit No.: BMTO69722105

ISSUE DATE: NOVEMBER 20, 2023
EXPIRY DATE: NOVEMBER 19,2024

BENEFICIARY:

SIERRA WINDS BUSINESS PARK INC,,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T51 3N6

APPLICANT: o
EASTERN MEAT SQLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORFO TION
5090 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,
ONTARICQ, LAW 4TS

AMOUNT: ONE MILLION FIVE HUNDRED THOU?&ND -AND DE}[ZIOO CANS%DIAN DOLLARS (CAD1,500,000.00).

WE HEREBY AUTHORIZE YOU TO DRAW Oﬁf}BAM!%iF MON?R\)\L GLOBAL TRADE OPERATIONS, 250 YONGE
STREET, 11TH FLOCR, TORONTQ, ON M5BY 217, ‘FO THEAGCOUN? OF EASTERN MEAT SOLUTIONS INC. ON BEHALF
OF SIERRA REALTY CALGARY QNQPOR:AT}ON U?’ TO‘AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED
THOUSAND AND 00/100°S CANADIAN DOL{ARS {CAD1,500,000.00), AVAILABLE WITH OURSELVES, ON DEMAND,

BY PAYMENT, AGAINST PRESENTATION- @E\"Pj E\D(}CUMENT{S) DETAILED HEREIN,

1. BENEFICIARY'S (;ERT[F ICATE,: {l\‘JTS LETTERHEAD, COMPLETED, DATED AND PURPORTEDLY 5IGNED BY AN
AUTHORIZED §NDIV§§3UAL S A‘Ef?\l(’i

"THE TENANT SIERRANREALRY CALGARY CORPORATION HAS FAILED TO FULFILL ITS OBLIGATIONS PURSUANT TO
THE LEASE AGREEMENT ENTERED INTQ BETWEEN SIERRA REALTY CALGARY CORPORATION AS TENANT AND
SIERRA WINDS BUSINESS PARK INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK
1 LOT 1 DATEE MARCH 15, 2023, AS MAY 8E AI\SEENDEG, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD vy UNDER LETTER OF CREDIT NO BMTO65972210S. PLEASE
WIRE PROCEEDS TO: .

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL BE RETURNED TO YOU
UNLESS FULLY EXHALISTED.,

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE RESTRICTED TO US. WE
AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN CGMPUANCE WITH THE TERMS OF THIS CREDIT
WHEN RECEIVED AT BANK OF MONTREAL, GLOBAL TRADE GPERATIONS, 250 YONGE STREET, 11TH FLOOR,
TORONTO, ON M5B 217, GN OR BEFGRE THE THEN CURRENT EXPIRATION DATE.

DN

BMTOB9722108 Paged of &
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a= Bank of Montreal

BMO

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO FACSIMILE NUMBER 416-598-
6075 (EACH SUCH DRAWING, A “FAX DRAWING”}; PROVIDED, HOWEVER, THAT A FAX DRAWING WILL NOT BE
EFFECTIVELY PRESENTED UNTIL YOU CONFIRM BY TELEPHONE QUR RECEIPT OF SUCH FAX DRAWING BY CALLING
US AT TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER OF CREDIT YOU
0O NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS, AND |F WE RECEIVE ANY SUCH
CRIGINAL DRAWING DOCUMENTS THEY WILL NOT BE EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL
DRAWING THE ORIGINAL STANDBY LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED 8Y DRAWINGS ENDORSED HEREON
OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDHT WILL CONTINUE UP TO NOVEMBER 13, 2024 AND WILL EXPIRE AT
QUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR PAYMENT OF THE FULL AMGU]
THIS LETTER GF CREDIT AT ANY TIME PRIOR TO THAT DATE 5UBJECT TO THE ?GLLOWI NG

IT1S A CONDITION OF THIS LETTER GF CREDIT THAT IT SHALL BE DEEMED TO BE AU?@MAI GAHYEXTENDED
WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR ANY’FUTURE;EXP RYwﬁ?HJTFH EREQF, UNLESS
ATLEAST THIRTY (30) DAYS PRIOR TO SUCH EXPIRY DATE, WE SE NDWOU\NDTECE IN ' WRITING BY REGISTERED MAIL
OR COURIER, THAT WE ELECT NOT TO CONSIDER THIS STANRB 1; T LER‘GF QREDIT TO BE RENEWABLE FOR AN
ADDITICNAL PERIOD. UPON RECEIPT BY YOU OF SUCI-FNOT@ Y& iaMA?“DEAW HEREUNDER BY MEANS OF YOUR
SIGNED DEMAND FOR PAYMENT CERTIFYING THQ‘I@“A‘F“?HE AM@U “DRAWN WILL BE RETAINED AND USED BY
YOU TO MEET OBLIGATIONS INCURRED QR TO gi INCURF?ED UNBERTHE LEASE AGREEMENT DATED MARCH 10,
2023 BETWEEN SIERRA REALTY CALGARYGD #RP@RATIGN AS‘TEﬁ NT AND SIERRA WINDS BUSINESS PARKINC, AS

LANDLORD FOR THE LEASE PREMISES DESER] B'ﬂ;ﬂSFPLAN"IQlDliﬁ BLOCK 1 LOT 1 AS MAY BE AMENDED,
SUPPLEMENTED OR RESTA?EB’?ROM*’TE E 13”

I B
“\/

":-?'f
e

PARTIAL DRAWINGS“ARBQER

THIS LETTER OF CRF % TIS TRA RABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE ONLY IN THE FULL
AMOUNT AVQI%.ABLE 5% SE.«{? YAWN UNDER THIS LETTER OF CREDIT AT THE TIME OF SUCH TRANSFER. ANY SUCH
TRANSEER MAY BE EFFEGTED ONLY THROUGH BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT
OUR PRESENTATION OFFICE SPECIFIED HEREIN OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN [N BRACKETS COMPLIED WITH, TOGETHER
WITH THE ORIGINAL OF THIS LETTER OF CREDIT AND AMENDMENT(S) THERETQ, EACH TRANSFER SHALL BE
EVIDENCED BY OUR ENDORSEMENT ON THE REVERSE GF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE
SHALL DELIVER SUCH ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME APPEARS WITHIN THIS
LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN, A TRANSFER MUST COMPLY WITH ALL
APPLICABLE LAWS, INCLUDING INTERNATIONAL TRADE SANCTIONS AND ANTI-MONEY LAUNDERING
REGULATIONS,

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES 1998 (“ISP98"},
INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 530.

>

BMTOB8722108 Fage’2 of 5



From: Christopher Drobot Fax: 17806993694 To: Fax: (416) 598-6071 Page: 3 of 6 2024-11-19 3:34 PM

707
@ Bank of Montreal
BMO 0

&e{hﬁ’ﬂ%i

S,

’ A
W HE OFFICER

~ A lihakkarage Don

loysiouse Pa

BMTO88722108 Pags 3of 3



From: Christopher Drobot Fax: 17806993694 To: Fax: (416) 598-6071 Page: 4 of 6 2024-11-19 3:34 PM

708

o  Bank of Montreal

BMO

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NQ. BMTOB8722105 AND MUST BE ATTACHED
THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER
(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)

DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722105

FOR YALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY TRANSFERS TO:
NAME OF TRANSFEREE: .
ADDRESS OF TRANSFEREE:

OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY T(}vBRé ‘U ‘ b %AB(J‘VE LETTER OF CREDIT UP TO ITS

AVAILABLE AMOUNT AS OF THE DATE OF THIS E’RA%\ESFE?% ASS ,O ‘@BOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE U} @ERél - NED‘B@NEF?C]AR’%‘ IN SUCH STANDBY LETTER OF CREDIT ARE
TRANSFERRED TO THE TRANSFEREE A\& - TRANSEEREE SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY

GHTS RE ?iﬁ@. O ANY-ARIENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL
AMENDMENTS ARE 70 {%E? szs DBIRECTIVO THE TRANSFEREE WITHOUT NECESSITY OF ANY CONSENT OR

ihi o

THE QRIGINAL GF -‘ 25 S'FAN HRY LEFTER OF CREDIT IS RETURNED HEREWITH, TOGETHER WiTH ANY AND ALL
AMENDMENTS, ANDWE. ASK«\’JGU TO TRANSFER THE LETTER OF CREDNT AND FORWARD IT DIRECTLY TO THE
TRANSFEREE WITH VﬁURﬁNOTiCE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S RIGHTS AND OBLIGATIONS IN THE
UNDERLYING RELATIONSHIF.

ENCLOSEE 1S QUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS CAD35.00 COURIER FEE
IN PAYMENT OF YOUR TRANSFER COMMISSION, AND IN ADDITION THERETO WE AGREE TO PAY YOU ON DEMAND
ANY EXPENSES WHICH MAY BE INCURRED BY YOU IN CONNECTION WITH THIS TRANSFER,

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

'R}
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AUTHORISED SIGNATURE (S) OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY.

(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE):

BMTOS8722108 ?aggr%
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WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca
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WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca
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a0 Bank of Montreal

BMO 250 Yonge St., 11th Floor

Toronto, ON M5B 217
Tel: 416 598-6112
Fax: 416 588-6076
SWIFT BOFMCATZ2

Irrevocable
Standby Letter of Credit No.: BMTO69722105

ISSUE DATE: NOVEMBER 20, 2023
EXPIRY DATE: NOVEMBER 19,2024

BENEFICIARY:

SIERRA WINDS BUSINESS PARK INC,,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T51 3N6

APPLICANT: o
EASTERN MEAT SQLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORFO TION
5090 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,
ONTARICQ, LAW 4TS

AMOUNT: ONE MILLION FIVE HUNDRED THOU?&ND -AND DE}[ZIOO CANS%DIAN DOLLARS (CAD1,500,000.00).

WE HEREBY AUTHORIZE YOU TO DRAW Oﬁf}BAM!%iF MON?R\)\L GLOBAL TRADE OPERATIONS, 250 YONGE
STREET, 11TH FLOCR, TORONTQ, ON M5BY 217, ‘FO THEAGCOUN? OF EASTERN MEAT SOLUTIONS INC. ON BEHALF
OF SIERRA REALTY CALGARY QNQPOR:AT}ON U?’ TO‘AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED
THOUSAND AND 00/100°S CANADIAN DOL{ARS {CAD1,500,000.00), AVAILABLE WITH OURSELVES, ON DEMAND,

BY PAYMENT, AGAINST PRESENTATION- @E\"Pj E\D(}CUMENT{S) DETAILED HEREIN,

1. BENEFICIARY'S (;ERT[F ICATE,: {l\‘JTS LETTERHEAD, COMPLETED, DATED AND PURPORTEDLY 5IGNED BY AN
AUTHORIZED §NDIV§§3UAL S A‘Ef?\l(’i

"THE TENANT SIERRANREALRY CALGARY CORPORATION HAS FAILED TO FULFILL ITS OBLIGATIONS PURSUANT TO
THE LEASE AGREEMENT ENTERED INTQ BETWEEN SIERRA REALTY CALGARY CORPORATION AS TENANT AND
SIERRA WINDS BUSINESS PARK INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK
1 LOT 1 DATEE MARCH 15, 2023, AS MAY 8E AI\SEENDEG, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD vy UNDER LETTER OF CREDIT NO BMTO65972210S. PLEASE
WIRE PROCEEDS TO: .

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL BE RETURNED TO YOU
UNLESS FULLY EXHALISTED.,

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE RESTRICTED TO US. WE
AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN CGMPUANCE WITH THE TERMS OF THIS CREDIT
WHEN RECEIVED AT BANK OF MONTREAL, GLOBAL TRADE GPERATIONS, 250 YONGE STREET, 11TH FLOOR,
TORONTO, ON M5B 217, GN OR BEFGRE THE THEN CURRENT EXPIRATION DATE.

DN
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a= Bank of Montreal

BMO

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO FACSIMILE NUMBER 416-598-
6075 (EACH SUCH DRAWING, A “FAX DRAWING”}; PROVIDED, HOWEVER, THAT A FAX DRAWING WILL NOT BE
EFFECTIVELY PRESENTED UNTIL YOU CONFIRM BY TELEPHONE QUR RECEIPT OF SUCH FAX DRAWING BY CALLING
US AT TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER OF CREDIT YOU
0O NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS, AND |F WE RECEIVE ANY SUCH
CRIGINAL DRAWING DOCUMENTS THEY WILL NOT BE EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL
DRAWING THE ORIGINAL STANDBY LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED 8Y DRAWINGS ENDORSED HEREON
OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDHT WILL CONTINUE UP TO NOVEMBER 13, 2024 AND WILL EXPIRE AT
QUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR PAYMENT OF THE FULL AMGU]
THIS LETTER GF CREDIT AT ANY TIME PRIOR TO THAT DATE 5UBJECT TO THE ?GLLOWI NG

IT1S A CONDITION OF THIS LETTER GF CREDIT THAT IT SHALL BE DEEMED TO BE AU?@MAI GAHYEXTENDED
WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR ANY’FUTURE;EXP RYwﬁ?HJTFH EREQF, UNLESS
ATLEAST THIRTY (30) DAYS PRIOR TO SUCH EXPIRY DATE, WE SE NDWOU\NDTECE IN ' WRITING BY REGISTERED MAIL
OR COURIER, THAT WE ELECT NOT TO CONSIDER THIS STANRB 1; T LER‘GF QREDIT TO BE RENEWABLE FOR AN
ADDITICNAL PERIOD. UPON RECEIPT BY YOU OF SUCI-FNOT@ Y& iaMA?“DEAW HEREUNDER BY MEANS OF YOUR
SIGNED DEMAND FOR PAYMENT CERTIFYING THQ‘I@“A‘F“?HE AM@U “DRAWN WILL BE RETAINED AND USED BY
YOU TO MEET OBLIGATIONS INCURRED QR TO gi INCURF?ED UNBERTHE LEASE AGREEMENT DATED MARCH 10,
2023 BETWEEN SIERRA REALTY CALGARYGD #RP@RATIGN AS‘TEﬁ NT AND SIERRA WINDS BUSINESS PARKINC, AS

LANDLORD FOR THE LEASE PREMISES DESER] B'ﬂ;ﬂSFPLAN"IQlDliﬁ BLOCK 1 LOT 1 AS MAY BE AMENDED,
SUPPLEMENTED OR RESTA?EB’?ROM*’TE E 13”

I B
“\/

":-?'f
e

PARTIAL DRAWINGS“ARBQER

THIS LETTER OF CRF % TIS TRA RABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE ONLY IN THE FULL
AMOUNT AVQI%.ABLE 5% SE.«{? YAWN UNDER THIS LETTER OF CREDIT AT THE TIME OF SUCH TRANSFER. ANY SUCH
TRANSEER MAY BE EFFEGTED ONLY THROUGH BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT
OUR PRESENTATION OFFICE SPECIFIED HEREIN OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN [N BRACKETS COMPLIED WITH, TOGETHER
WITH THE ORIGINAL OF THIS LETTER OF CREDIT AND AMENDMENT(S) THERETQ, EACH TRANSFER SHALL BE
EVIDENCED BY OUR ENDORSEMENT ON THE REVERSE GF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE
SHALL DELIVER SUCH ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME APPEARS WITHIN THIS
LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN, A TRANSFER MUST COMPLY WITH ALL
APPLICABLE LAWS, INCLUDING INTERNATIONAL TRADE SANCTIONS AND ANTI-MONEY LAUNDERING
REGULATIONS,

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES 1998 (“ISP98"},
INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 530.

>
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o  Bank of Montreal

BMO

THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NQ. BMTOB8722105 AND MUST BE ATTACHED
THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER
(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)

DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722105

FOR YALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY TRANSFERS TO:
NAME OF TRANSFEREE: .
ADDRESS OF TRANSFEREE:

OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY T(}vBRé ‘U ‘ b %AB(J‘VE LETTER OF CREDIT UP TO ITS

AVAILABLE AMOUNT AS OF THE DATE OF THIS E’RA%\ESFE?% ASS ,O ‘@BOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE U} @ERél - NED‘B@NEF?C]AR’%‘ IN SUCH STANDBY LETTER OF CREDIT ARE
TRANSFERRED TO THE TRANSFEREE A\& - TRANSEEREE SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY

GHTS RE ?iﬁ@. O ANY-ARIENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL
AMENDMENTS ARE 70 {%E? szs DBIRECTIVO THE TRANSFEREE WITHOUT NECESSITY OF ANY CONSENT OR

ihi o

THE QRIGINAL GF -‘ 25 S'FAN HRY LEFTER OF CREDIT IS RETURNED HEREWITH, TOGETHER WiTH ANY AND ALL
AMENDMENTS, ANDWE. ASK«\’JGU TO TRANSFER THE LETTER OF CREDNT AND FORWARD IT DIRECTLY TO THE
TRANSFEREE WITH VﬁURﬁNOTiCE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S RIGHTS AND OBLIGATIONS IN THE
UNDERLYING RELATIONSHIF.

ENCLOSEE 1S QUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS CAD35.00 COURIER FEE
IN PAYMENT OF YOUR TRANSFER COMMISSION, AND IN ADDITION THERETO WE AGREE TO PAY YOU ON DEMAND
ANY EXPENSES WHICH MAY BE INCURRED BY YOU IN CONNECTION WITH THIS TRANSFER,

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

'R}
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AUTHORISED SIGNATURE (S) OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY.

(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE):

BMTOS8722108 ?aggr%
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WOOLSEY
EQUITIES INC.

Bank of Montreal

Global Trade Operations
250 Yonge 5t., 11" Floor
Taranto, ON, M5B 217
Tel: 416 598-6112

Fax: 416 598-6078

He: Irrevocable Standby Letter of Credit No.: BMTO69722108
Applicant: Eastern Meat Sclutions Inc., on behalf of Sierra Realty Calgary Corporation

A R, T g W M E 2

Date: November 19, 2024
RE: Standby Letter of Credit Amount: CAD1,500,000.00

tssuing bank’s reference: BMTO69722108

The tenant Sierra Realty Calgary Corporation has failed to fulfill its obligations pursuant to the Lease
Agreement entered into between Sierra Realty Calgary Corporation as Tenant and Sierra Winds Business Park
Inc., as Landlord for the Lease Premises described as Plan 1910413 Block 1 Lot 1 dated March 10, 2023, as
may be amended, supplemented or restated from time to tims. Therefore, we are drawing for
CAD1,495,000.00, under letter of credit No. BMT0O69722108. Please Wire proceeds to:

Receiving Bank: Bank of Montreal Head Office, Montreal SWIFT BIC code: BOFMCAM2
Beneficiary Barik (field 57): Bank of Montreal, 10185~ 101 ST NW, Edmanton, AB, T5) OH4

Canadian Clearing Code: CC0001

Beneficiary {field 53): Account Number - 00141947724; Woolsey Equities Inc., Canada, 10303 Jasper
Avenue NW, Suite 1600, Edmonton, AB, T6] 3NG

Beneficiary: WOOLSEY EQUITIES INC.

Authorised Signature(s) of Beneficiary:

PROPERTY SOLUTIONS BIMPLIFIED™ T 780.421.4000

Suite 1600 10303 Jasper Ave Info@yorkreally.ca
Edmonton, AB | T5] 3NS vaorkrealty.ca
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a0 Bank of Montreal

BMO 250 Yonge St., 11th Floor

Toronto, ON M5B 217
Tel: 416 598-6112
Fax: 416 588-6076
SWIFT BOFMCATZ2

Irrevocable
Standby Letter of Credit No.: BMTO69722105

ISSUE DATE: NOVEMBER 20, 2023
EXPIRY DATE: NOVEMBER 19,2024

BENEFICIARY:

SIERRA WINDS BUSINESS PARK INC,,
#1600, 10303 JASPER AVENUE NW,
EDMONTON, AB T51 3N6

APPLICANT: o
EASTERN MEAT SQLUTIONS INC.,ON BEHALF OF SIERRA REALTY CALGARY CORFO TION
5090 EXPLORER DRIVE,

SUITE 203, MISSISSAUGA,
ONTARICQ, LAW 4TS

AMOUNT: ONE MILLION FIVE HUNDRED THOU?&ND -AND DE}[ZIOO CANS%DIAN DOLLARS (CAD1,500,000.00).

WE HEREBY AUTHORIZE YOU TO DRAW Oﬁf}BAM!%iF MON?R\)\L GLOBAL TRADE OPERATIONS, 250 YONGE
STREET, 11TH FLOCR, TORONTQ, ON M5BY 217, ‘FO THEAGCOUN? OF EASTERN MEAT SOLUTIONS INC. ON BEHALF
OF SIERRA REALTY CALGARY QNQPOR:AT}ON U?’ TO‘AN AGGREGATE AMOUNT OF ONE MILLION FIVE HUNDRED
THOUSAND AND 00/100°S CANADIAN DOL{ARS {CAD1,500,000.00), AVAILABLE WITH OURSELVES, ON DEMAND,

BY PAYMENT, AGAINST PRESENTATION- @E\"Pj E\D(}CUMENT{S) DETAILED HEREIN,

1. BENEFICIARY'S (;ERT[F ICATE,: {l\‘JTS LETTERHEAD, COMPLETED, DATED AND PURPORTEDLY 5IGNED BY AN
AUTHORIZED §NDIV§§3UAL S A‘Ef?\l(’i

"THE TENANT SIERRANREALRY CALGARY CORPORATION HAS FAILED TO FULFILL ITS OBLIGATIONS PURSUANT TO
THE LEASE AGREEMENT ENTERED INTQ BETWEEN SIERRA REALTY CALGARY CORPORATION AS TENANT AND
SIERRA WINDS BUSINESS PARK INC.,AS LANDLORD FOR THE LEASE PREMISES DESCRIBED AS PLAN 1910413 BLOCK
1 LOT 1 DATEE MARCH 15, 2023, AS MAY 8E AI\SEENDEG, SUPPLEMENTED OR RESTATED FROM TIME TO TIME.
THEREFORE, WE ARE DRAWING FOR CAD vy UNDER LETTER OF CREDIT NO BMTO65972210S. PLEASE
WIRE PROCEEDS TO: .

2. THE ORIGINAL OF THIS STANDBY LETTER OF CREDIT FOR OUR ENDORSEMENT AND WILL BE RETURNED TO YOU
UNLESS FULLY EXHALISTED.,

PRESENTATION OF YOUR DRAWING(S) UNDER THIS STANDBY LETTER OF CREDIT ARE RESTRICTED TO US. WE
AGREE WITH YOU TO HONOR YOUR DRAWING(S) PRESENTED IN CGMPUANCE WITH THE TERMS OF THIS CREDIT
WHEN RECEIVED AT BANK OF MONTREAL, GLOBAL TRADE GPERATIONS, 250 YONGE STREET, 11TH FLOOR,
TORONTO, ON M5B 217, GN OR BEFGRE THE THEN CURRENT EXPIRATION DATE.
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a= Bank of Montreal

BMO

DRAWINGS BY FACSIMILE ARE PERMITTED. SUCH DRAWINGS (S) SHALL BE MADE TO FACSIMILE NUMBER 416-598-
6075 (EACH SUCH DRAWING, A “FAX DRAWING”}; PROVIDED, HOWEVER, THAT A FAX DRAWING WILL NOT BE
EFFECTIVELY PRESENTED UNTIL YOU CONFIRM BY TELEPHONE QUR RECEIPT OF SUCH FAX DRAWING BY CALLING
US AT TELEPHONE NUMBER 416-598-6112. IF YOU PRESENT A FAX DRAWING UNDER THIS LETTER OF CREDIT YOU
0O NOT NEED TO PRESENT THE ORIGINAL OF ANY DRAWING DOCUMENTS, AND |F WE RECEIVE ANY SUCH
CRIGINAL DRAWING DOCUMENTS THEY WILL NOT BE EXAMINED BY US. IN THE EVENT OF A FULL AND FINAL
DRAWING THE ORIGINAL STANDBY LETTER OF CREDIT MUST BE RETURNED TO US BY OVERNIGHT COURIER.

THE AMOUNT OF THIS STANDBY LETTER OF CREDIT MAY ONLY BE REDUCED 8Y DRAWINGS ENDORSED HEREON
OR AS ADVISED BY NOTICE IN WRITING TO US BY YOU.

TERMS OF THIS STANDBY LETTER OF CREDHT WILL CONTINUE UP TO NOVEMBER 13, 2024 AND WILL EXPIRE AT
QUR COUNTERS ON THAT DATE AND YOU MAY CALL FOR PAYMENT OF THE FULL AMGU]
THIS LETTER GF CREDIT AT ANY TIME PRIOR TO THAT DATE 5UBJECT TO THE ?GLLOWI NG

IT1S A CONDITION OF THIS LETTER GF CREDIT THAT IT SHALL BE DEEMED TO BE AU?@MAI GAHYEXTENDED
WITHOUT AMENDMENT FOR ONE YEAR FROM THE PRESENT OR ANY’FUTURE;EXP RYwﬁ?HJTFH EREQF, UNLESS
ATLEAST THIRTY (30) DAYS PRIOR TO SUCH EXPIRY DATE, WE SE NDWOU\NDTECE IN ' WRITING BY REGISTERED MAIL
OR COURIER, THAT WE ELECT NOT TO CONSIDER THIS STANRB 1; T LER‘GF QREDIT TO BE RENEWABLE FOR AN
ADDITICNAL PERIOD. UPON RECEIPT BY YOU OF SUCI-FNOT@ Y& iaMA?“DEAW HEREUNDER BY MEANS OF YOUR
SIGNED DEMAND FOR PAYMENT CERTIFYING THQ‘I@“A‘F“?HE AM@U “DRAWN WILL BE RETAINED AND USED BY
YOU TO MEET OBLIGATIONS INCURRED QR TO gi INCURF?ED UNBERTHE LEASE AGREEMENT DATED MARCH 10,
2023 BETWEEN SIERRA REALTY CALGARYGD #RP@RATIGN AS‘TEﬁ NT AND SIERRA WINDS BUSINESS PARKINC, AS

LANDLORD FOR THE LEASE PREMISES DESER] B'ﬂ;ﬂSFPLAN"IQlDliﬁ BLOCK 1 LOT 1 AS MAY BE AMENDED,
SUPPLEMENTED OR RESTA?EB’?ROM*’TE E 13”

I B
“\/

":-?'f
e

PARTIAL DRAWINGS“ARBQER

THIS LETTER OF CRF % TIS TRA RABLE ONE OR MORE TIMES, BUT IN EACH INSTANCE ONLY IN THE FULL
AMOUNT AVQI%.ABLE 5% SE.«{? YAWN UNDER THIS LETTER OF CREDIT AT THE TIME OF SUCH TRANSFER. ANY SUCH
TRANSEER MAY BE EFFEGTED ONLY THROUGH BANK OF MONTREAL, AND ONLY UPON PRESENTATION TO US AT
OUR PRESENTATION OFFICE SPECIFIED HEREIN OF A DULY EXECUTED TRANSFER REQUEST IN THE FORM
ATTACHED HERETO AS EXHIBIT "A", WITH INSTRUCTIONS THEREIN [N BRACKETS COMPLIED WITH, TOGETHER
WITH THE ORIGINAL OF THIS LETTER OF CREDIT AND AMENDMENT(S) THERETQ, EACH TRANSFER SHALL BE
EVIDENCED BY OUR ENDORSEMENT ON THE REVERSE GF THE ORIGINAL OF THIS LETTER OF CREDIT, AND WE
SHALL DELIVER SUCH ORIGINAL TO THE TRANSFEREE. THE TRANSFEREE'S NAME SHALL AUTOMATICALLY BE
SUBSTITUTED FOR THAT OF THE BENEFICIARY WHEREVER SUCH BENEFICIARY'S NAME APPEARS WITHIN THIS
LETTER OF CREDIT. NOTWITHSTANDING ANY OTHER TERMS HEREIN, A TRANSFER MUST COMPLY WITH ALL
APPLICABLE LAWS, INCLUDING INTERNATIONAL TRADE SANCTIONS AND ANTI-MONEY LAUNDERING
REGULATIONS,

THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES 1998 (“ISP98"},
INTERNATIONAL CHAMBER OF COMMERCE, PUBLICATION NO. 530.

>
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THIS IS AN INTEGRAL PART OF STANDBY LETTER OF CREDIT NQ. BMTOB8722105 AND MUST BE ATTACHED
THERETO.

EXHIBIT "A" - REQUEST FORM FOR FULL TRANSFER
(TRANSFER FORM TO BE PREPARED ON BENEFICIARY'S COMPANY LETTERHEAD)

DATE:

AMOUNT:

ISSUING BANK'S REFERENCE: BMTO69722105

FOR YALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HEREBY IRREVOCABLY TRANSFERS TO:
NAME OF TRANSFEREE: .
ADDRESS OF TRANSFEREE:

OTHER TRANSFEREE INFORMATION:

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY T(}vBRé ‘U ‘ b %AB(J‘VE LETTER OF CREDIT UP TO ITS

AVAILABLE AMOUNT AS OF THE DATE OF THIS E’RA%\ESFE?% ASS ,O ‘@BOVE.

BY THIS TRANSFER, ALL RIGHTS OF THE U} @ERél - NED‘B@NEF?C]AR’%‘ IN SUCH STANDBY LETTER OF CREDIT ARE
TRANSFERRED TO THE TRANSFEREE A\& - TRANSEEREE SHALL HAVE THE SOLE RIGHTS AS BENEFICIARY

GHTS RE ?iﬁ@. O ANY-ARIENDMENTS NOW EXISTING OR HEREAFTER MADE. ALL
AMENDMENTS ARE 70 {%E? szs DBIRECTIVO THE TRANSFEREE WITHOUT NECESSITY OF ANY CONSENT OR

ihi o

THE QRIGINAL GF -‘ 25 S'FAN HRY LEFTER OF CREDIT IS RETURNED HEREWITH, TOGETHER WiTH ANY AND ALL
AMENDMENTS, ANDWE. ASK«\’JGU TO TRANSFER THE LETTER OF CREDNT AND FORWARD IT DIRECTLY TO THE
TRANSFEREE WITH VﬁURﬁNOTiCE OF TRANSFER.

WE CERTIFY THAT THE TRANSFEREE HAS ACQUIRED BENEFICIARY'S RIGHTS AND OBLIGATIONS IN THE
UNDERLYING RELATIONSHIF.

ENCLOSEE 1S QUR REMITTANCE OF CAD335.00 BEING TRANSFER FEE OF CAD300.00 PLUS CAD35.00 COURIER FEE
IN PAYMENT OF YOUR TRANSFER COMMISSION, AND IN ADDITION THERETO WE AGREE TO PAY YOU ON DEMAND
ANY EXPENSES WHICH MAY BE INCURRED BY YOU IN CONNECTION WITH THIS TRANSFER,

SIGNATURE AUTHENTICATION:

BENEFICIARY'S NAME AS PER L/C:

'R}
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AUTHORISED SIGNATURE (S) OF BENEFICIARY:

SIGNATURE AUTHENTICATED BY.

(BANK OR NOTARY AUTHORIZED SIGNATURE NAME AND TITLE):

BMTOS8722108 ?aggr%
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