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ENDORSEMENT

[1] This matter concerns the ongoing insolvency proceedings involving JTI-Macdonald Corp.
(“JTT”), Imperial Tobacco Canada Limited and Imperial Tobacco Company Limited (collectively,
“Imperial”) and Rothmans Benson & Hedges Inc. (“RBH”). This endorsement relates to all three
Applicants.

[2] Each of Deloitte Restructuring Inc., Monitor of JTI, FTI Consulting Canada Inc., Monitor
of Imperial and Ernst & Young Inc., Monitor of RBH bring motions for a Banking Arrangements
Order.

[3] The motions proceeded without any opposition.

[4] Among other things, the Banking Arrangements Order: (a) approves the engagement of
BMO Trust Company (“BMO”) to act as: (i) trustee of the Global Settlement Trusts; and (ii) bare
trustee pursuant to the Supplemental Trust Agreements; (B) approves the fees and expenses of
BMO; (c) approves the Trust Deeds; (d) approves the Supplemental Trust Agreements; (e) grants
the Supplemental Trust Account Charges; and (f) approves the investment guidelines pertaining
to the funds held in the Global Settlement Trusts.

[5] The CCAA Plans relating to each of the Applicants were sanctioned on March 6, 2025,
with reasons reported at 2025 ONSC 1358. Plan Implementation is expected to take place on
August 29, 2025.

[6] It appears that the requested relief is required prior to Plan Implementation.

[7] Having reviewed the record and hearing submissions, | am satisfied that the requested relief
is appropriate in the circumstances and is granted.
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[8] The orders have been signed in the form submitted.

Chief Justice Geo'ffrey B. Morawetz

Date: August 15, 2025



